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NOTICE

1. This form for annual report should be filled out in triplicate and
two copies returned to the Interstate Commerce Commission, Bureau
of Aceounts, Washington, D.C., 20423, by March 31 of the year follow-
ing that for which the report is made. Attention is specially directed to
the following provisions of Part I of the Interstate Commerce Act:

Sec. 20. (1) The Commission ig hereby authorized to require an-
nual, periodical, or special reports from carriers, lessors, * *
{as defined in this section), to prescribe the manner and form in which
such reports shall be made, and to require from such carriers, lessors,
* * * specific and full, true, and correct answers to all questions
upon which the Commission may deem information to be necessary,
classifying such carriers, lessors, * * * as it may deem proper
for any of these purpeses. Such annual reports shail give an account
of the affairs of “he carrier, lessor, * * * in such form and de-
tail as may be prescribed by th.» Commission.

(2) Said annual reports shall contain all the required information
for the period of twelve months «nding on the 31st day of December
in each year, unless the Commission shail specify a different date, and
shall be made out under oath and filed with the Commission at its
office in Washiagton within three months after the close of the year
for which report is mnade, unless additional time be granted in any
case by the Commission, * * *

(7) (b). Any person who shall knowingly and willfully make, cause
to be made, or participate in the making of, any false entry in any
annual or other report reqnired under this section to be "led, * * *
or shall knowingly or willfully file with the Corvmission any false
report or other document, shall be deemed guilty of a misdemeanor
and shall be subject, upon conviction in any court of the United States
of competent jurisdiction to a fine of not more than five thousand
dollars or imprisonment for not more than two years, or both such
fine and imprisonment: * * *

(7) (e). Any carrier, or lessor, * * * or any officer, agent,
employee, or representative thereof, who shall fail to make and file
an annual or other report with the Commission within the time fixed
by the Commission, or to make specific and full, true, and correct
answer to any question within thirty days from the time it is lawfully
required by the Commission so to do, shall forfeit to the United States
the sum of one hundred dollars for each and every day it shall continue
to be in default with respect thereto. * * *

(8) As used in this section * * * the term “carrier” means a

common carrier subject to this part, and includes a receiver or trustee | n ¥ : e : "
which is operated as a joint facility of owning or tenant railways, the

of such carrier; and the term “lessor” means a person owning a rail-
road, a water line, or a pipe line, leased to and operated by a common
carrier subject to this part, and includes a receiver or trustee of such
lessor, * * &,

Each respondent is further required to send to the Bureau of Accounts,
immediately upon preparation, two copies of its iatest annual report to
stockholders. See schedule 108, page 100.

2. The instructions in this form should be carefully observed, and

each question should be answered fully and accurately, whether it has |

been answered in a previous annual repory or not. Except in cases
where they are specifically authorized, eancellations, arbitrary check
marks, and the \ike should not be used either as partial or as entire
answers to inquiries. If any inquiry, based on a prec ding inquiry in
the present report form, is, because of the answer rendered to such pre-
ceding inquiry, inapplicable to the person or corporation ‘n whose be-
half the report is made, such notation as *“Nct applicable; see page &
schedule (or line) number " shouid be used in answer thereto,
giving precigse reference to the portion of the report showing the facts
which make the inquiry inapplicable. Where the word “none” truly
and completely states the fact, it should be given as the answer to any
particular inquiry or any particular portion of an inquiry. Where
dates are called for, the month and day should be stated as well as the
year. Customary abbreviations may be used in stating dates.

| ent means cach person or corporation in whos:
!

3. Every annual veport should, in all particulars, be complete in
itself, and references to the returns of former years shouid not be made
to take the place of required entries except as herein otherwise specifi-
cally directed or authorized.

4. If it be necessary or desirable to insert additional statements,
typewritten or other, in a report, they should be legibly made on durable
paper and, wherever practicable, on sheets not larger than a page of
the form. Inserted sheets should be securely attached, preferably at
the inner margin; attachment by pins or clips is insufficient.

5. A" entries should be made in a permanent biack ink. Those of

mtrary character should be indicated in parenthesis. Items of an

unusual character should be indicated by appropriate symbol and
footnote.

Money items (except averages) throughout this annual report form
should be shown in units of dollars adjusted to accord with footings.

6. Each respondent should make its annual report to this Commis-
sion in triplicate, retaining one copy in its files for reference in case
correspondence with regard to such report becomes necessary. For
this reason three copies of the form are supplied.

7. Railroad corporations, mainly distinguished as operating com-
panies and lessor companies, are for the purpose of report to the
Interstate Commerce Commission divided into classes. An operating
company is one whose officers direct the business of transportation and
whose books contain operating as well as financial accounts; and a
lessor company, the property of which being leased to and operated by
another company, is one that maintains a separate lega! existence and
keeps financial but not operating accounts. (In making reports, lessor
companies use Annual Report Form E.)

Operating companies (including switching and terminal) are broadly
classified, with respect to their operating revenues, according (o the
following general definitions:

Class I companies are those having annual operating revenues of
$5,000,000 or more. {(For this class, Annual Report Form A is
provided.)

Class Il companies are thoce having annual operating revenues
below $5,000,000. (For this class, Annual Report Form C is provided.)

In applying this classification to any switching or terminal company

sum of the annual railwa; operating revenues, the joint facility rent
income, and the returns to joint facility credit accounts in operating
expenses, shall be used in determining its class.

8. Except where the context clearly indicates some other meaning,
the following terms when used in this form have the meanings below
stated:

Comniission means the Interstate Commerce Commission. Respond-
behalf the report is
The year means the year ended December 31 for which the
The close of the year mesis the close of business on
December 31 of the year for which the report is made; or, in the case
the report is made for a shorter period than one year, it means the
close of the period covered by the report. The beginning of the year
means the beginning of business on January 1 of the year for whieh the
report is made; or, in case the report is made for a shorter period than
one year, it means the beginning of the period covered by the report,
The preceding year means the year ended December 31 of the year next
preceding the year for which the report is made. The Uniform System
of Accounts for Railroad Companies means the system of accounts jn
Part 1201 of Title 49, Cede of Federal Regulations, as amended

made.
report is made,

For THE INDEX SEE THE INSIDE OF 3ACK COVER

See also “Instructions regarding the use of this report form” on page 1

For sale by the Superintendent of Documents, U. S. Government Printing Office
Washington, D.C, 20402 - Price $1.75




SPECIAL NOTICE

The attention of the respondent is directed below to certain particulars, if any, in
which this report form differs from the correspondiny form for the preceding year. It
should be understood that mention is not made of neccssary substitutions of dates or, in
general, such other things as simple modifications intended to make requirements clearer,
other minor adjustments, and typegraphical corrections.

Pages 201 and 201A: Schedule 2001.. General Balance Sheei—Liabilily Side

Reference to *‘Equalization Reser " ha n del i
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ANNUAL REPOKT

OF

GLASGOW RAILWAY COMPANY

GLASGOW, KENTUCKY

TO THE

InTERSTATE COMMERCE COMMISSION

FOR THE

YEAR ENDED DECEMBER 31, 1970

Name, official title, telephone number, and office address of officer in charge of correspondence with the
Commission regarding this report:

R. A. Lessenberry President

S—— L1830) wus e

(Name ).

651 2962

(Telephone number)
Aren fe (Telephone number)

4 G!agﬁouy Kentucky

(Office address) e S e e - - - —— -
Street and number, City, State, and ZIP code)




INSTRUCTIONS REGARDING THE USE OF THIS REFORT FORM

This annual report is arranged in columnar form so that it may include A report made for a number of lessor companies may show an appro-
returns for a single lessor company, or for several lessor companies whose
properties are leased to the same operating railway, provided that the books
of account are under the general supervision of the same accounting officer.

Separate returns are required to be shown for each lessor, the name of
the reporting company to be entered in the box heading or in the column

priate designation, such as “Lessors of the o o

L ... Railroad Company” on the cover and title
page, but the oath and supplemental oath must be completed for each
corporation, except as provided therein.

on the left of the several schedules, as may be applicable.

supplemental oath.

Names of lessor cormpanies incladed in this report

If the report is made for a single company, the exact corporate name | ...
should appear on the cover, title page, page 100, and in the oath and

Reports filad under the designation “Lessors of the ...
Railroad Company’ should contain
hereunder the names of the lessor companies that are included in this
report, and the names of those that file separately.

Names of lessor companies that flls separaie reports

|
|

|

l
|
|
|
|

In completing the various schedules in this report form, list the information concerning the lessor companies in the order in which their names

appear on the balance sheet. Such additional pages as may be necessary will be furnished by the Commission on request,

RAMROAD CORPORATIONS— |.EssOR—E




Give hereunder the exact corporate name and other

it appears in the articles of incorporation, 1\

they are parts of the corporate name. Be careful

If receivers, trustees, or a committee of nd

g Exact name of lessor company

Glasgow Railway Company

)
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B
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101. IDENTITY OF LESSOR COMPANIES INCLUDED IN THIS REPORT
ulars called for e« .

lessor company included in this report. The corporate name should be given in full, exac
£ rords “The”

between railroad and

12/30/1899

ncerni

and “Company” only whe

ssession of t ert
S
INCORPORATION
N 7 e or T
Date of inecr S e

) -

rt of jurisdiction in ¢olumn (a) and
n began, in addition to the

12 each any of the lessor companies, state

when such rece

id be given in

Totsl voting

¢ pAr
was |neorporated

Kentucky

power of all |

| security holders
| st close of year |
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109. STOCKHOLDERS AND YOTING POWERS

1. Give the names of the five security uolders who had the highest voting powers in each lessor company included in this report. This information should be given as of the close of the
In the case of voting trust

vear, or, if not available, at the date of the latest compilation of s list of stockholders. If any holder held the stock in trust, give particulars of the trust in a footnote.
agreements give, as supplementa: information on page 201B the names and addresses of the 30 largest hoiders of the voting trust certificates and the amount of their in

dividual holdings.

I T
Name of lessor company Name of stock holder i — Name of stockboider e - Name of stockbolder I Jouns | Name of stockbalder .
() (») o (&) el SIS

A —NOME"] —INOWYROJEO)) AVYONUVY

"2 ¥R NRER

L 3R 2 2% 2 -

Name of stockhoider

__|L.P.Dickinson| _557|L.R,Wells,Sr..
| | 1
_.i _...»;.._.V R >

|
|
|
e e

2. Give particulars called for regarding each lessor company included in this report, entering
the initials of the lessor companies in the column headings

Voting

State total number of votes cast st latest general meeting for elcotion of directors of respondent
Give the date of such meeting.

Give the place of such meeting..




1i2. DIRECTORS

Give particulars of the various directors of respondents at the close of the year.

- B e
v Giasgow Railwa
;%\":' e Comgar.y :
PR FESTSIEET UGN (NS i A i o N (o 90 ek e R o i e -
1 | Name of director............. i ! PG e ol
2 | Office address |.Glasgow, Kentucky
3 | Date of beginning of term { December 31, 1977 :
« | Date of expiration of term '_Dﬁﬂﬁﬂhit_l! e L I 8 . s o S iy
I: 5 Na.ae of director IR..A. LCSSenber!‘Y
| & | Oifice address | Glasgow , Kentucky |
7 | Date of beginning of term | December 31, 1970 -
; 8 | Date of expirati~a of term ‘_Jle_cgmhgr__'ﬂ_,_.].ﬂﬂ~__,_m S et RN S i
| 9 | Name of director. | W. R. Dickinson .
| 10 | Office address | Glasgow, Kentucky f
i 11 | Date of beginning of term | December 31, 1970
| 12 | Daie of expiration of term ‘ December 31, 1971 .
13 | Name of director George J. Ellis, Jr.
1 | Office address | Glasgow, Kentucky "
15 | Date of beginning of term : December 31, 1970 ! i
16 | Date of expiration of term i_December 31, 1971 !
17 | Name of director....._. ' Henry H. Dickinson ! '
i | Office address | Glasgow, Kentucky i
1 | Date of beginning of terin | December 31, 1970 B S s e e Sl i i i
2 | Date of expiration of term EDRRRRERE B8 PRy !
21 | Name of director | Charles S, Goodman, Jr,|
| # | Office address ' Glasgow, Kentucky
? ] I Date of beginning of term | December 31, 1970
2 | Date of expiration of term T T R Ly e STl TR L LRI s (At !
25 , Name of director Sarah Goodman :
» | Office address | Glasgow, Kentucky
b of Date of beginning of term December 31, 1970
» | Date of expiration of term | December 31, 1971 RS G LGS e L
% | Name of director ]
i 30 | Office address !
| i | Date of beginning of term
W2 Date of expiration of term - - e —————————————
} Name of director
| » Oflice address
| 35 Date of beginning of term
: 3 Date of expiration of term i
i 37 Name of direet
3 Office address
19 Date of begit g of t
{'v Date of expiration of tern 5
4 Name of Jdirector
@ O1flie vidress
&) Piate f a of t )
" Date of t f torr &
4 Name of direct
W Office addre !
e Date of beginning of term '
5 Date of expiration of term RRBER O B ‘_,;
" Name of director !
3 | Olcs addeans :
51 : Date of beginning of term t
2 | Date of expiration of term " o - r————————————————
53 Name of director - !
t | Office address
| Date of begin z of term
o | Date ot (piration of term B it i e e s e LT R e e L
| Name of director ! !
s | Office address ! ' |
9 Date of beginning of term f ! '
0 Date of expiration of term T S e A e =
¢ RALROLD CORPORATIONS L;,...:}




112. DIRECTORS—Concluded

Enter the uames of the lessor cornpanies in the column hesdings.

:
o
|

!

I

e = >

Railsoad ComroramiONS - LEssor--B




. PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE

ious general officers of respondents at the close of the year. Enter the names of the lessor companies in the




Ff e _ — e |
113. PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE—Concluded !

| 11 ther» are receivers, trustees, or committess, who are recognized as in the controlling management of the road, give also their names and titles, and the location of their offices

| N
! |

O ——

—— - ” 24

RALLROAD CORPORATIONS— LESSOR—E




l’

i' 200A. GENERAL BALANCE SHEET—ASSET SIDE

l Show hereunder the asset side of the balance sheet at close of year of each lessor corapany included in this report, entering the names of the '
| lessor companieg in the column headings. For instructions covering this schedule, see the text pertaining to General Balance Sheet Accounts

“Glasgow Ry

II\':' Account : / l
L SRR AR 3 _|__Compamy 5 (© N DR e ot DOUGIOSS OB Ul A
5 : CURRENT ASSETS ! ' : I | i .
{ 1 | o1 Cash : ; = $ 2. | 513 |s e | |8 B s o ] s,
‘ 2 ; (702) Temporasy cash investments. .. P PR EIR PRSI LU ! { ! i 5 i ‘ - l ................
; 3 : (703) fpecial deposits PERE RIS SN : I ? ! ! l ‘ | SOLUTEGRENN, SO %
l 4 ! (704) Loans and notes receivable ‘ i | I ‘ | ! 1 MRS
B | (705) Traffic and car-service balances-—Debit oAb i { ‘ : | i ; .- “ awnnans
f ‘ (708) Net balance receivable from agents and corductors ! : . [ | e
7 | (707) Miscellaneous accounts receivable . SRS ! 23 ! 395 ‘
| 8 (708) Interest and dividends receivable ! - | - . PR
9 (709) Acecrued accounts receivable 1 ! 4‘ l Vet SRR
E 10 710) Working fund ad vances f ! | % ‘ ..................
| n 711) Prepayments O t | ’ “m——— SO -
‘ 12 | (712) Material and supplies ‘ ! - . i
: 13 | (713) Other current assets K # | SRS,
: i ' lotal current assets : . . ( . 25 908 — — SO —
E ; BPECIAL FUNDS | '
! is ;r‘l” Sinking funds . e . e i : T B
E 16 | (e Capital and otber reserve funds... S— ! ; - l A SRR SRR SRR
: 17 | (717) Insurance and other funds E | e ! _! !
15 | Fotal special funds % . ] | ;
INVESTMENTS | | : |
10 2 Investments in affiliated eompantes (pp. 212 to 215) | | | ! l ; 3 i AR
Cther ovestments (pp. 218 to 219) t 8 !"'23 ‘ ; | I : ‘
21 23) Reserve for adjustment of investment in securities— Credit CRIFETNEY A TR _}.,-‘ﬁﬂl S— ‘ el _,,' R !_.;,‘,_,- J—— _,‘!,__.._,___!_____._ Na———
| | | | |
22 | T'otal investments (sccounts 721, 722 and 723) | § 8 ] L}23 | l ,l

| | PROPERTIES ‘ | '

! : ! |
3 | (781) Road snd equipment property (pp. 202to0 209)......... SRS 1 ~___.,-'A112_’82.2_,A S— SISURUUN (RSISSSUNI PRSI, F— } .

]
: | s | ! !
a4 | Road | i 372 822
! ! | !
3 Egripment j ! | | i |
|
% Qeneral expenditures ! i ! ! | !
| | | | | |
Other elements of investment ! |
| | |
5 & tr nm work in progress | i |
| !
2 (732) Tmproveinents on leased property (pp. 202 to 203) Lo sl il i . - o i SR—— ] eosnest st coss——— a—a———
| ! | [
) Road | | {
) ; | | | ! ] | !
n | Equipment | | |
| | |
3 General expenditire - | -~ ! —— S —— ma—

33 1 i transportation property (accounts 731 and 732 ; }72 822 ~ | ;
" 73 Acerued depr stion — Road and Fquipment | .‘i !9 '606 )” ! : !

18 736) Amortizat [ defense projects—Road and Equipment — - . - -y

mortization (accotnts 735 and 73U (‘19 ‘606 J ! - . — g

3 ] r | preciation and
| tr t ’ i . - ' 1ot ' - | 1 |
| Fotal transg fon \(:;‘n:»v"!\‘. o8s recorded deprecistion and 3563 (2 16 ’ {
% | oo Sthention physical property 3 | | | :
19 38) Accrued depreciatic M iscellanes hysical property WISRENLI, (Rm——— 1‘ -~ - é e - S——
1 M isce ! il property less recorded depreciation ! ! ‘: {
A ) ol deane t4 § as g - l
] T'ota ,'v [“‘..‘.‘..“ ‘Ivv.hy.v | depreciation and amortizat i 353 2'6
f- 8 e | p a
OTHER ASSETS AND DEFERRED CHARGES ! ‘ | ‘ % | ! | |
4 | (741) Other asset ; { | ‘ i | '
Q 42) Unamortized discount on long-term debt | ‘Z ‘ ! | | |
l " 43) Other deferred charges { ____4,‘5_.__‘,.4%___ KA GERIIR [N, IRt ,__._.! e J
T T'otal other assets and deferred charges | | | | | J
T TOTAL ASSETS 387|547 | | | |

! | ! ! i |
{ | | I | ‘ ! : ! ‘
{ ITEMS EXCLUDED ABOVE ! | ! |
The above returns exelude respondent’s holdings of {ts own (ssues of securl | | | * | : !
| ties as follow | | { ! | |
! ! ! | |
47 15) 8inking funds | | ! !
] ! ! ! | | | !
48 716) Capital and other reserve funds | {
| | ! ! |
49 | (708) Special deposits ! ! [ \
T R e | |
50 717) Insurance and other funds | | | | 1
! | | | |
51 | | i |

RANROAD CORPORATIONS LEssor—E
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The entries in this schedule should be consistent with those in the supporting schedules

200A. GENERAL BALANCE SHEET—ASSET SIDE—Continaed
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in the Uniform System of Accounts for Railroad Companies.

on the pages indicated.

RANROAD CORPORATIONS— LEssor—E




200L. GENEPAL BALANCE SHEET--LIABILITY SIDE

Show hereunder the lability side of the balance sheet at close of year of asch lessor company included in this report, entering the names of the lessor companies in the column headings. For
{nstructions covering this schedule, see the text pertaining to General Bal Sheet Ac , In the Uniform System of Accounts for Rallroad Companies. The entriss in this schedule should
be consistent with those in the supporting schedales on the pages indicatad. Al contrs entries nmnnder should bo Indics*~d in parenthesis.

Yor e Account Glasgow Ry, ' '
: (®) Compaay

CURRENT LIABILITIES l
!
!

Loans and notes payable... ... ____
Traflic and car-service halances—Crodit.
Aundited accounts and wages payable _ ___
Miscellaneous accounts payable ...
Interest matured unpaid.

Dividends matured unpadd ____________

Unmatured interest accrued
Unmatured dividends declared
Accrued accounts payable
Federal Income taxes accrued
Other taxes accrued

Other current labilities

Total current labilities (exclusive of long-term debt due within
I IR s o A A0 o i P

LONG-TERM DERT DUE WITHIN ONE YEAR

Equipment obligations and other debt (pp. 228A, 228B, 258C, and 228D)
LONG-TERM DEBT DUE AFTER ONE YEAR

Funded debt unmatared ...

Equipment obligations. ... ... .. .. ..

Recelvers’ and Trustees' securities.

Debt in default

) Amcunts paysble to affiliated companies (pp. 234 and 235)_ .

Pp. 228A,
2288, 228C,

23 g3z

Total long-term debt due after one year
RESERVES

Penslon and welfare roserves. ...

Insvrance rescrves

Casualty and other reserves

Total reserves..
OTHER LIABILITIES AND DEFERRED CREDITS

Interest in default (p. 228 C)

Other Yabllities

Unamortized premium on long-term debt

Other deferred credits

Accrued depreciation— Leased property

Total other Habilities and deferred credits

SHAREHOLDERS' EQUITY
Capital stock ( Par or stated value)

(791) Capital stock issued—Total 2 78‘ l OO
Common stock (pp. 224 and 225) | | 200; 000
Preforred stock (pp. 224 and 225) | /78! l 00

Btock liability for conversion (pp. 226 and 227) ! !

Discount on capital stock WRS—
Total capital stock Ao ] | 228 ] QO
Capital Surpius |

) Premiums and assessments on capital stock

) Pald-in surplus RS " ' . ! | 330

Other capital surplus A { E |
Total capital surplus T it ‘ ! 330 |
|

Retained Income f
[

!

|

| |
|

(798) Retsined income— Unappropriated (pp. 302 and 303) E _0.8.6_.‘

Total retained income i : 3 ' l !!5"‘0'8'6—i ! ! e

Total shareholders' equity ! 3_83{ )lﬁ | R i ! T T

TOTAL LIARILITIES AND SHAREHOLDERS EQUITY | |...387.547 | | i

(T%7) Retained income—Appropriated

Norte: Provision has not been made for Federal income taxes which may be payabile in future years as a result of deductions during the perfod Deceraber 31, 1949, to lose of the year of this report for

!
!

i acoelerated amortization in excess of recorded depreciation. The amounts by which Federal income taxes have been reduced during the Indicated poriod aggregatel $

i Estimated accumulated net reduction in Federal income taxes because of accelemted amortization of certain mlling stock since Deocember 31, 1969, under pro-
:

L visions of Section 184 of the Internal Revenue Code
# s

12 RABOAD CORPORATIONS - Lgssorn—E




201A

! 200L. GENERAL BALANCE SHEET--LIABILITY SIDE--Continued |
|
| % ]
| On page 210, give un abstract of the provisions of the lease bearing on respordent s liability to reimburze the lessee for vements made on the leased rsilroad property. If the leasehold
: contract contnins no such provisions, state that fact
e o o
-
! | | :
!
is ! 18
| | !
S
|
! ] !
] | |
,,,,, | ]
!
| {
!
i
s
T—— S
S R .|
| | | !
! | |
! ! |
s == _ o | esm—eperr | ==
! i ]
|
3 !
1} ! !
peee i
| |
I |
}
RESTESEEIN SIS VNS, W—— E—
|
e
|
!
!
|
!
!
' | (e b AR
Estimated a imulate net reduct
pro ior f Sect ' 18 f the Intermal! R
| NOTE: Estimated amount of future ear
arryover on January 1, 1971
—‘I‘l:‘!rkﬂ'~\V_’|R("‘\~< Lussor ~E




20138
200L. GENERAL BALANCE SHEET—LIABILITY SIDE—Continued
Line | Glasgow Ry
Account ]
| No a Lompeny .
The ashove ret . . ponder ) ws: | § 3 3
3 { b . 3
L .
21 1900

&

i
|
|
!
|
|
!
|
|

|

| g

i !

|

|

|
!
|
!
!
!

| o

| |

! |

! 5

i i

! !

| = e e R = = - g
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201C
200L.. GENERAL BALANCE SHEET—LIABILITY SIDE—Conciuded
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204
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! y R : 3
! 212. PROPRIETARY COMPANIES
i - aailiad > DA " ¢ ried : ] ‘
] nve | led ! g : ! y r als¢ ide such i vhen the actual title to all of the outstanding stocks
ratic r t rest ] !
: — : ests 1 rporation countrolled by or controlling the
£S 8 i p lent i 1 { an A tnclusion, the facts of the relation
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212. PROPRIETARY COMPANIFS

set forth ina footnote .

T'he separation of accounts 731 and 732 into “Road,’
“Equipment,” and “General expenditures” should be estimated, if not actuaily
shown on respundent’s books. Assign to “General expenditures” only such

and state in footnotes the names of the lessor companies that control them.

Ceoncluded
i amounts as are not included in “Road™ or “Equipment.” Epter brief designations
of the several proprietary companies at the heads of their respective columns
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NOTES AND REMARKS REGARDING RETURNS IN SCHEDULE NO. 211 ON PAGES 202 AND 203

ABSTRACT OF THE PROVISIONR OF THE LEASE BEARING ON RESPONDENT’S LIABILITY TO REIMBURSE THE LESSEE FOR
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPERTY

(See instructions on page 201A)

Leasehold contract dated November 7, 1936.. Contains .na
such provision,

- - -
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GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 217 AND 218
1. Schedules 217 and 218 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of affiliated
companies and other investments held, by the lessor companies included in this report, at the close of the year, specifically as investments, including the
obligations of a State or local government, or of an individual, 30 held; investments made, disposed of, or written down during the year; and dividends
and interest credited to income. They should exclude securities issued or assumed by respondents. For definition of affiliated companies, see the
rules governing account No. 721, “Investments in affiliated companies,” in the Uniform System of Accounts for Railroad Companies.

2. These inviestments should be subdivided to show the par value pledged, unpledged, and held in fund accounts. Under “pledged” include
the par value ¢f securities recorded in accounts Nos, 721, “Investments in affiliated companies,” and 722, “Other investments,” which are deposited
with some pledgee or other trustee, o« held subject to the lien of a chattel mortgage, or subject to any other restriction or condition which makes
them unavailable for general corporate purposes. “Unpledged” should include all securities held by or for the respondent free from any lien or restrie-
tion, recorded in the accounts mentioned above. Under “In sinking, insurance, and other funds'’ include the par value of securities recorded in accounts
Nos. 715, “Sinking funds’’; 716, “Capital and other reserve funds’’; and 717, “Insurance and other funds.”

3. For each lessor company, list the investments in the following order and show a total for each group and each class of investments by accounts
in numerieal order:
(A) Stocks:
(1) Carriers—active,
(2) Carriers—inactive.
(3) Nonecarriers—active.
{(4) Noncarriers—inactive.
(B) Bonds (Inecluding U. 8. Government bonds):
(C) Other secured obligations:
(D) Unsecured notes:
(E) Investment advances:
4. The subclassification of classes (B), (C), (D), and (E) should be the same as that provided for class (A).

5. The kinds of industry represented by respondent’s investments in the securities of other companies should be shown by symbol opposite the
names of the !ssuing corporations, the symbols and industrial classifications to be as follows:
Symbol Kind of Industry
I. Agriculture, forestry, and fisheries.
II. Mining.
II1. Construction.
IV. Manufacturing.
V. Wholesale and retail trade
V1. Finance, insurance, and real estate
VII. Transportation, communications, and other public utilitiea.
VIIIL, Services.
IX. Government.
X. All other
6. By carriers, as the term is here used, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries, union

depots and other terminal facilities, sleeping cars, parlor cars dining cars, freight cars, express service and facilities, electrie railwoys, highway motor

vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water), and cther instrumentalities
devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be included.

7. Nonearrier companies should, for the purposes of these schedules, include telephone companies, telegraph eccmpanies, mining companies, manu-
facturing companies, hotel companies, ete. Purely “holding companies” are to be classed as noncarrier companics, even though the securities held

by such companies are largely or entirely those issued or assumed by carriers

8. By an active corporation is meant one which maintains an crganization for operating property or administering its financial affairs. An
ingetive corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers its
financial affairs: if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to property

or franchises.
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217. INVESTMENTS IN AFFILIATED COMPANIES

Give particulars of investment: in stocks, bonds, other secured obligations, unsecured notes,
end investment advances of companies afiliated with respondent, included in sceounts Nos. 715,
“Sinking funds™; 718, “Capital and other reserve funds™; 721, “Invesiments in afliated com-
panica’’; and 717, “Insurance and other funds ™

Enter the name of a reporting lessor company in the body of the schedule and give, thare-
nnder, particulars of its investments in afiilisted companies before listing those of a second lessor.
These names should be listed in the order in which they appear on the bulance sheet.

Eutries in this schedule should be made in d with the definitions and geners! instruc-

tions given on page 211, classifying the investments by means of letters, figures, and symbols in
columns {a), (), and (¢)

Indicate by means of an arbitrary mark in column (d) the obligation in support of which any
security is pledged, mortgaged, or otherwise or. bered, giving and other important
particalars of such obligations in footnotes.

Give totals for each class and for each subelass, and a grand total for each account.

Entriee in column (d) should show date of maturity of bonds and other evidences of indebted-
ness.  In case obligations of the same desiguation matary serially, the date in cvlumn (d) may be

T EEEEE T

SM =

Kind of
industry

INvESTMENTS AT CLOSE OF YEAR

PAR VALUE OF AMOUNT HELD AT CLOSE OF YEAR

In sinking,
{nsurance, and
other funds

Unpledged
L

3
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reported as “Serially 19....... to lv...

limited space

ocontrol should be given in column (¢).

(1), (k), and (m)

INVRSTMENTS AT CLOSE |
OF YRAR i

Total book value
)] S ey &)

|
!
|

ot o
#

Par value

through actual ownership of securities, give particulars in a footnote
give names of other perties snd particulars of control.

INVRoTMENTS Mapg DURING YEAR

! Book value

Io raaking entries in this coiumn, abbreviations
in common use in s andwd financial publications may be used where nracessary on account of

If any of the companies inciuded in this schedule are controlled by respondent, the percent of
In case any company listed is controlled other than
In cases of joint control,

For nonpar stock, stow the number of shares in liev of the par value in columas (), (), (),

Par value

m

i
!
Q
|
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In reporting advances, columns (f), (), (&), (), (k), and (m) should be left blank, If any

217. INVESTMENTS IN AFFILIATED COMPANIES—Continued

advances are pledged, give particulars in a footuote.

Particulars of inves*ments made, disposed of, or written down during the year should be
If the cost of any investment made during the y:ar

given in columns (k)
differs from the book value reported in column (), explain the matter in a footnote.
is meant the consiceration given minus sccrued interest or dividends inchuded therein. If

ocasider
tion in
vaiue

Lot

of securities

Ider

3

r

to (o), inclusive.

symbot and give full explanation in a footnote in each case.
This schedule should not include securities issued or assumed by respondent.

Hook value

irvesTmEnTs Disrosed oF ok WrITTEN Down DURING YEAR

| Rate

»

DURING YEAR

Amount creditad to

inoome

By “eo:

n given or received for such investments was other than cash, describo the transac-
il antries in column (n) which represent a reduction in the book

s
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InvesT™ENTS AT CLOAR
oF Ysar

Total book value
- A

INvesTMENTS MADE DURING YRAR

2

Book value

17. INVESTMENTS IN AFFILIATED COMPANIES—Concluded

215
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218. OTHER INVESTMENTS

f all corporations other than aMliated companies, included in | symbols in eolumins (a),
is”": 7186 “'Capital and other reserve funds'’; 722, “Other invest- | repeorted as gne item
1 other funds." |
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Investments in U. 8. Treasury bills and notes may be

4. Indicate Ly means of an arbitrary mark in column (¢) the obligation In support of which
mortgaged, or otherwise encumbered, glv ing names and other Lnportant
partieniars of such obligations in foctnotes.

5. Give totals for each class and for cach subclass, and a grand total for each acoount.

Nama of issning company or government and descrip-
tion of security beld, also lien reference, if any
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218, OTHER INVESTMENTS—Concluded
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221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING CARRIER OR
NONCARRIER SUBSIDIARIES
Give particulars of investments represented by see
intangible property, indirectly
the Commission under the
securities, or the obligor,

irities and v weluding securities issued
owned or controlled by the lessor ¢ es includec 1 this report through any subsidiary which does not report to
visions of Part I of the Interstate Commerce Act, without regard to any question of whether the company issuing the
controlled by the subsidiary.

r assumed by the respondent), and of other

i
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221

« SECURITIES, ADVANCES

NONCARRIER SUBSIDIARIES—Concluded

h } all securities, open account advances, and other tangible propert w1
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251. CAPITAL STOCK

Give particulars of the various issucs of ecapital stock which were in
existence at the close of the year.
Show separate returns for each lessor company ineluded in this report,
classifying the stocks as follows:
Commen,
Preferred.
Debenture.
Receipts outstanding.
State, in a footnote, the class of stock covered by the receipts.
In case any ‘“‘Preferred” or “Debenture” stock is outstanding, the
rate of dividend requirements should be shown in column (b), and it should

Name of lessor company Date issye
was suthor
ized

Par value |

Claas of stock per share

(a) (5) (e) | (d)

| $

| h=1-05)
1=10-27/(

Glasgow Ry,

Company Common

s ]
il
!

Par value of amount
authorized

be stated whether the dividends are cumulative or noncumulative. 1If
the designation of any class of stock shown in column (b) is not sufficiently
descriptive to indicate clearly its dividend rights and equity in the assets
of the respondent, a complete statement of the facts should be giveu.

In stating the date of ar authorization, the date of the latest assent or
ratification necessary to its validity should be shown; e. g., in case an
authorization is required to be ratified by stockholders after action by
the board of directors, but is not required to be approved by any State or
other governmental board or officer, give the date of approval by stock-
holders; if the assent of a State railroad conunission or other public
board or officer is necessary, give the date of such assent, or if subsequent
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251. CAPITAL STOCK~Concluded

| te such assent notice has to be filed with a secretary of state or other | nominally nutstanding, and actually outstanding. For the purposes of
! , ; h : : ) . 2 . : :
{ public officer and a tax or other fez has to be paid as a eondition precedent | this report, capital stock and other securities are conside red to be
| to the validity of the issue, give the date of such payment. In case | mominclly issued when certificates are signed and sesled "':“ l"f"“*i"‘i”‘
| some condition precedent has to be complied with after the approval and | YA€ proper "”““"(f"f 38"-‘; ml‘d delivery ""'“",E.'!l"‘m""i o “l““."i“ "“i ""“'t"i
| ratification of the stockholders has been obtained, state, in a footnote, | ‘B SOme special fund of the respondent. Y are vopsdcred o Le
| th ritaul of b liti i of ' b li actually issued when sold to a bona tide purchaser for a valuable considera-
r e particulars of sucb condition and of the respondents compliance | tion and such purchaser holds them free from control by the respondent.
| therewith. Tt shpuld be noted that section 208 of the Interstate (T‘«yuv All securities actually issued and not reacquired by or for the respondent
merce Act makes it unlawful for a carrier to issue or assume any securities, | are considered to be actuaily outstanding. If reacquired by or for the
urlcss and until, and then only to the extent that, the Commission by | respondent under such circumstances as require them to be considered
{ order authorizes such issue or assumption. as held alive, and not canceled or retired, they are considered to be
Entries in columns (f) and (n) should inelude stock nominally issued, nominally outstanding.
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CAPITAL STOCK CHANGES DURING THE YEAR

issued (either | names should be listed in the nrder in which thev appear on th

neeled during | sheet. In column state ! issued for coustruction

in the body | properties, for additions and betterments, for pure

3 capital stock | other property, for conversion, for aca 1 of seenurities, for reory

[ & second lessor. Thes: | zation, or f ther corp pu - Iso give » nutaber and

264, STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES




In column (e) include as

such issue was made, naming such authcrity.
cash all money, checks, drafts, bills of exchange, and other commercial
paper payable at par on demand. For

nominsg issued stock, show

discounts or

!
| eolumn (d).

Particulars
tanding should be given in columns (a),

Durivg Yzas

SECURITIES

© S e———
; 253. CAPITAL STOCK CHANGES DURING THE YEAR—Concluded
date of the authorization by the public authority under whose control | stock actually issued the sum of the entries in columns (¢), (f), and (k), plus

less premiums in column (g), should equal the entry in

s eoncerning the reacquirement of stock that was actuslly

!

1), and (j).

OF OTHER COMPANIES

Concluded

returns in columns (a), (b), (¢), and (d) only “or each class of par
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INSTRUCTIONS CONCERNING RETURNS TO BE MADE IN SCHEDULE 261 ON PAGES 2284, 228B, 228C, AND 228D

Give particulars of the varioas issues of securities in accounts Nos. 765, "‘Funded debt unmatured,” 788, “Debt in default,” 767, “Receivers’ and
trustees’ securities,” 766, “Equipment obligations,” and 764, “Equipment obligations and other debt due within 1 year,”” at the close of the year,
together with interest accrued and interest paid during the year and total amount of matured interest in default. Include receipts outstanding for
funded debt with their respective issues.

In column (a) enter the name of a reporting lessor company and give, thereunder, the name of each of its bonds or other obligations before listing
those of a second lessor.  The names of the lessors should be listed in the order in which they appear on the balance sheet. Classify the funded debt
and securities of each lessor by aceounts and according to the following designations in the numericsl order given:

(1) Mortgage bonds:
(e) With fixed interest.
{h) With contingent interest.
(2) Collateral trust bonds:
{(a) With fixed interest
(b) With contingent interest,
(3) Unsecured bonds (Debentures):
(a) With fixed interest
(h) With contingent interest,
(1) l‘f(inip:m-pf obligations (Corporation):
(a) Equipment securities.
(b) Conditional or deferred payment contracts.
(5) Miscellaneous obligations
(6) Receivers' and trustees’ securities:
{a) Equipment obligations.
(b) Other than equipment obligations.
(7) Short-term notes in default,

Give totals for each group and subgroup of bonds or other abligations. Columns (f), {(g), (h), (1), and (j) are intended further to classify the obli-
gations of the company and are to be answered “Yes!” or “No."”

f ani is a serial issue, the fast date of maturity should be shown in column (¢) preceded by tho letter “S.”" If the payments required in the
contracts for equipment obligations are uncqual in amount (except for the last payment) or are to be made at irregular intervals, show a symbol against

the entry made in eolumn (¢) opposite the name of such obligation and give particulars in a footnote.

If the issue is an ineome bond, the entry in column (d) should be the annual maximam rate of interest specified by the indenture In column
(k) show the approximate number of miles of road on which the mortgage is a direct first lien and in column (I) the approximate number of miles of

road on which the mortgage is a direet junior lien. Do not consider any road or other property indirectly subject to either a first or junior lien through

the piedge of collateral, lea , or other contractual rights in making the returns required in columns (1), (7), (), and ().

In column (n) enter the amount of bonds both nominally and actually issued up to the date of the report and not the amount anthorized.

Matured obligations amounting to less than $50,000 which have not been presented for payment may be combined into a single entry designated

“Minor items of matured obligations, each jess than $50,000,” and the total of such items shown in a footnote,

No entries hall be made in this schedule with respect to issues of matured obligations nominally issued or nominally outstanding when no parts
of such issues are asctually outstanding

For definitions of “nominally issued,” “nominally outstanding,” “actually issued,” and “actually outstanding,” see Schedule 251

Entries in columns (v) and (w) should inelude interest accerued on funded debt reaequired, matured during the year, even though no portion of
the issue is outstanding at the close of the year

In column () enter the total in account No. 781, “Interest in default,”” at the close of the vear

On page 225D, give particulars of changes during the year in funded debt and other obligations, following the same order in which they appear

in the prior pages of this schedule

In column (2) state whether issued for construetion of new properties, for additions and betterments, for purchase of railroad or other property
for conversion, for acquisition of securit i for reorganization, or for other corporate purposes Al=o give the number and date of authorization by the
public authority der whose control such issue was made, naming such authority For nominally issued securiti show returns in columns (2) and

{aa) only

For each class of securities setually issued, the sum of the entries in columns (bb) and (e plus discounts or less premiums, such discounts or
premiums to be shown in a footnote applicable to each is ue, should equal the entry in column (aa For definition of expense, reportable in column
(ec), see Definition 10 in the Uniform System of Accounts for Railroad Companies

Particulars concerning the reacquirement of securities that were actually outstanding should be reported in columns (a), (dd), and (ee)

Include those securities that have been called for payment during the vear for which liability has been transferred to account No. 763, “Other

current liabilities

NOTES AND REMARKS
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261. FUNDED DEBT AND OTHER OBLIGATIO!
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3 ! (n) b ¢ d v f ! K h ! i )
I R -’
] 3

Glasgow Railway Company NONE

e o

~

i P

i)

|
|
58 |
|
~ |
e e S R S

38




261. FUNDED DEBT AND OTHER OBLIGATIONS—Continued

MINALLY Isstg AN AMOUNT REACQUIRED ANT Torar Awm NT A
N Uy v
: ' |
\ r specia
X | B rens !
Total it = o v nma/
A - Y 1 % { pledged
“ v
v ¢
F ! ! ed by i
k ' m n o P q r .
3 s 3 3 :
1 C A .,




61_FUNDED DERT AND OTHER OBLIGATIONS—Continued

AMOUNT oF INTEREST ACCRUED DURING YFAR

Name cof lessor company and name and charscter of obligation ! ! mount of (nterest paid Total amount of interest
(List on sane lines and in same order as on page 228A Ll during yewr n defanit
Charged te income <03

Guaxp ToraL




28i, FUNDED DEBT AND OTHER OBLIGATIONS—Conciuded

SpcuriTies Issved DURING YEAR




Qi '
.

[

266. INTEREST ON INCOME BONDS 1

1. Give particulars concerning interest payable, accrued, paid, and | rate of interest shown in columns (a3, (v), and (d), respectively, in schedule
accumulated and unpaid on the sceurities having contingent interest | 261, for each security of the kind indieated.

List the names of such sceu- |
| provisions classified as (1) Mortigage Bonds, (2) Collateral Trust Bonds, rities in the same order as in
|

vdule 261, |

and (3) Unsecured Bonds (Debentures), in schedule 261, “Funded Debt | 3. In coluimn (d) show the it of interest pavahle for the vear at
| and Other Obligations the nominal rate, if earned, on all of the bonds outstanding at the closc of |
| 2, In eolumns (a 0), and state the name, amount, and nominal the year plus those retired during the vear
’
‘ | AMOUNT OF INTEREST !
{ | { |
e ¢ ! !
Line | s e [ Amount sctuslly pay- |
vo. | r ! ile 261) » L Masimum amount ! able under contin-
1 ! 4 2 o vy l gent interest provi
| payable, if earned 3 !
l | sions, charged to
“ income for the year |
! &) b ¢ d ‘ (e) !
b | - » 1 3
E s | % : ] ! "s ‘ \
r i l | “ | |
f 3 ‘ ! | | 1
! | ! ! | |
B ! ! l 1
| { | | | |
| | |
{ 4 ! | | |
| 5 I | |
. it 3 ‘5 ;
| " | | | |
| » NONE Laaab b
L9 w ; ! ! | ‘
|
| o | | | !
10 | ‘ | l ‘
!
i ! { { |
| 12 ! ! ! | | |
i | | | |
| SOl ol R B
‘ | i
| 14 ! | | i \
T | i | 1 | |
" s R i
| | | | |
17 ! ! !
| | |
8 | | | |
19 | | {
20 | ! ! |
268. AMOUNTS PAYABLE TO AFFILIATED COMPANIES
| particilars of amounts included in balance sheet account No. 769, “Amounts payable to affiliated companies,’ by each lessor company
ineluded in this report Notes and open accounts should be stated separately
{
Line | Name of debtor company | Name of creditor pany
a) H)

NONE

40 Rarnoas Corrorations— LEssoR—B




o

4. In column (¢
account for the year

0

In column (f
6

In columns
paid during t}

DIFFERENCE TWEEN MANIMUM

AN M NT ACTUALLY

268,
and (f) st

AMOUN
i

'S PAYABLE

66. INTEREST ON INCOME BONDS—Cenclvded

arged to the income applicable to the current

i
|
:
|

pl
p

TO AFFILIATED COMPANIES—Concluded
aceruals and interest payments on debt

sum of

18

vear's accruals,

CArn

and t

di

it

hose

applicable to past

ated under
e close of
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282. DEPRECIATION BASE—EQUIPMENT OWNED

[f the depreciation base is other than the ledger value a full explanation should be given
- y
-

togethier with a statement

used as the depreciation base and those carried in the ledger as investment in equipment

primary accounts reconciliug the difference between the figures

‘ ~ = - s =SS
LIEBITS JURING THE Y EAR CrepITs DURING THE YEan

S Balance at
s l'otal debits d Other credits Total credits close of yoar

a b e d - r ('3 h ) ]

Glasgow Railway

Other

Company " e : None

12 52) Other

8€C
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Glasgow Railway
Company

285

. ACCRUED DEPRECIATION—ROAD AND EQUIPMENT

yunt 735, “Acerued depreciation—Road and Equ

pm t ear which re
'r v primary account shouid be preceded by the abbreviation “
RE N ILENE ¥ : i3 EAR 13
" Chan '4 rae
a e f Y4 h
$ 5 $ s 3 5 $

214

» to equipment by each

{ year

0y
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No

e~

miscellaneous physic

{ Lize |

Give a cisssified stat

the accoun

| Balances A e WeCia

Grading
i

)

ences, snowv

0 DN

Roaéd /ay Bui

o g
-

X

NI, W
=y
o 3

,_
o
-
o

020
O
1)

— )
=
<

dges, Trestle

tation & Office

Enginehouses
unication System
als & Interlocker

ay. Machines
Improvements~-Constri

vert

Sigas

!d;!\‘]\

Glasgow Ra

-

P
&
19
Y

— .
— N

oNNLD W

~
£




L —————————ry

Enter the names of the lessor companies in the column headings. All debits or ¢
d,

tization program has been authorizec

286, DEPRECIATION RESERVE—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY—Concluded

to the reserve respecting amortization, if a general amor-

should |

» included.

5

< |

Ramaoap ¢

ORPORATION®

Lesson—B




Glasgow Railway

287. DEPRECIATION RATES—ROAD AND MISCELLANEOUS PHYSI!CAL PROPFRTY

L ed | Y, P - ¢ ’ for cOMDE

Grading

Bridges, Trestles & Culverts
Fences, Snowsheds & Sigsn
Station and Office Buildings
Roadway Buildings

Shops & Enginehouses
Communication System

Roadway Machines

Public lLaprovements

80
80
20
50
80
4]
10
50

e

rued for depreciation during the year on various classes of

.

o~V

o~

N

[
-

N

O N EFINIOIONININ

BN AD (N foms 1IN N | o et | et
OO
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1. Show

eadings. For

Jompanies

01) 1

0

03) 1

U4 In
05) R«
506 Re

OR8 !
36) Hire
37) R
538) R
) R
i) tle

02) Ri
) 1

)
»11) o

MiIS(

Ve ¢
x 1%
: \
¢
nj
y
¥
from w
ia
Fotal
of fre
a
i t
Fotal re
A
. I
\
LLANI

hereunder

nsiruc

300. INCOME ACCOUNT FOR THE YEAR
r the Income Account ded in this report, entering the names of the lessor companies in the column
tions covering this sched ining to Income Accounts Uniform System of Aeccounts for Railroad
! sched-| Glasgow Ry,
= | comagy @
a Ly J ] e)
$ $ $ s | '3
> TYTN » 7Y Q i
""‘)I\\Ii' |}\1 l 3 2 A 2 . . . 2 | 5 b 4 i 2 X 4 A | £ x | 2
ATIN '!\"-VE | X X 2 2 ¢ 5 b 8 | | 2 » A 4 4 | 4 | | | | :
i i g R, Sl
n perations
5
. 5. 316) 16 738 5 R e,
(16 1738)
ME I x - ol L | RN X X x B X . 3 B 53 XX
1 ] ce
1 '
i tra CArs
a y
rk e pment {
rent i Wl S ] MRS 3 % T S it IERES, TN et
|
t incone
RiEnTts PAYABLE T x X ox X X x X g ai ey EAE R il“ll‘;ll
L« febit balance !
1 !
| :
enger-train cars
| | |
ting ilpment | I
|
k equipment | ;
| |
’ % | 39 |
payable o e TR
S es 15, 23 -~ - -
-0 !
I\ come 24 (]6 /Bb)
INCOME T X %3 E S T i dw BYOUR X x L x 23 L
1 a operations (p 305 !
ea road and equipment (p. 318 371 31 342
b ine 41270
{ property
p profit
1 1000
2 1670 ‘
i and ot} ' fund :
i 1015t
1 YO r
9 5'"2"2
P 4
" 23 1 44
S DEDUCTIONS FROM INCOMI kR E 2 X X X X ¥ % 2 3 X X E R iR X
N erati p. 305
Lty (1 305
]
|
t \ A ! |
|
8 161! |
! ) 1‘
{ { ompanies R T - -
- 3
! |
8 615 |
5
(R fixed charge lines 39, 40 14 ,}29
|
e tumaiiinivtebvect ]

Ranroad CoaromaTiONsS—LEsson—E




300. INCOME ACCOUNT FOR THE YEAR—Continued

: 2 s her 1 ald § bioate srenihesis
!
| 3 b .
! 3 ruals 3 Wl ar ts included on lines 9 to 63, inclusive, should be fully a feotnot
| |
b= === = .
{ ! !
| : Line
’ N
! n . h 1 3 .
i
s ¥ 3 3 $ 5
X 4 2 b | 2 4 3 3 4 . 2 B L x 3 ) 4 4 ( | 2 | | A b 4 2 | | M 3 3 l 2 .
4 4 b 4 2 2 | X A 4 2 A 2 . l 4 4 | 2 2 L 4 | ! 5 4 X | A | 2 3 2 2
3
i i 4
8
2 | b 4 | 3 | | 2 2 2 | X 2 A - | 2 | A 2 2 4 2 4  § 2 X 4 2 2 | ~
9
10
i1
2
12
13
—— - - - L)
4 2 2 2 A t 3 2 A X T 2 2 a A A X | 2 2 : 2 2 A 4 £ X | 2 2 . 3 L
X
'
| 2 ' : i 5 i 2 5 5 3 1 2 2 L B 2 L 3 . 2 . 2 2 2 2 3 | 5
|
2 1 - : 3 2 A : A 2 5 2 L 2 3 : | . X \
)
i
4
|
4
5
" ‘ | - ) — - + . 4 + + -+ - + 18
™
!
|
:
i
i
Ramnroap Corrozations -LEssor—- K 31




REMARKS

r o 2 K tes i 2 ps o . i
300. INCOME ACCOUNT FOR THE YEAR—Continued
R |sched-| Glasgow Rvy. L P Bl o
Item : u'l‘o G 9 / ! I |
i e e e ] Canmaey § © @ : @
3 TR ot T e } A 1 S iy o BNy Wb T
i s 's I | I A 's
51 FIXED CHARGES ! Ix sl ns xxix‘ixx!x'(!xx S R BT R W
: : > : oy s ! ! |

52 | (542) Rent for ieased roads and equipment (pp. 320 and 321) | 353 | | | ! !

! ! | f

53 | (5646) Interest on funded debt: ! xx|xx!xx|xx|xx : ExisxiA il s il :

| : i {

5 (@) Fixed interest not in default ‘ ! ! | {
| 85 (b) Interest in default | | | | | ! |
{ s | (547) Interest on unfunded debt | ! ! { !

R | |
57 | (548) Amortization of discount on funded debt SRR Merae Rl elel SR S W] GRT AR ,__,“.___._‘, Rt
| ! : | !
| 88 Total fixed charges B8 ! MRS, RIS, FMUR 4 IR |
. | : |
' 59 Income after fixed charges (lines 50, 58) L 14 529 | | | |

60 OTHER DEDUCTIONS Sl s izl R xniny | x x ; X X siyelixhl

| ! :

61 | (546) Interest on funded debt: ez nizsxrisxixxisxinnlnx | SR ixs k

62 (¢) Confingent interest R ! ! { i 1 !

. i B & ’ | : * :

63 | Ordinary income (lines 59, 62) -<—rmrsmmsmom o | ! Wing ! | ! |

64 | EXTRAORDINARY AND PrIOK PERIOD I'TEMS | ] XE IS NI : X x ExXlxxixxisslsxisxilixsntnd |

65 | (570) Extraordinary items - Net Credit (Debit\(p. 320) 396/ ; - :, g

66 | (5680) Prior period items - Net Credit (Debit)(p. 320) ! .'H)ﬁ‘ ‘_ I e o el

67 | (590) Federal income taxes on extraordinary | 396] ] { l

and prior period items . Debit (Credit)(p. 320) | | | 1 1 , .
68 Totalextraordinary and prior period items-Cr.fDr I | i oo S— BREESIE
69 Netincome transferred to Retained Income— ’ ! [ ! !
L Unappropriated (lines 83, 68) 305! 141529 . SRt #
Norx: Deductions because of aceclerated amortization of emergency facilities in excess of recorded dapreciation resulted in reduction of Federal income tazes for the year of this report In the
amount of §
305. RETAINED INCOME—--UNAPPROPRIATED i
1. Show hereunder the Retained Income Accounts of each lessor company included in this report, enlering the names of the lessor |
companies in the column headings. For instructions covering this schedule, see the text pertaining to Retained Income Accounts in the
Uniform System of Accounts.
{
il wed |
[ l:x:u« ; Item | ule -3
| No | o o 1 | ) (& ) |
’ ’ !
: ' |8 | s | 3 $ | !
} l | | | : ! i
1 ‘ (602) Credit balance transferred from income i | !
; (pp. 302 and 303) 100 14529 | |
2 # (606) Other credits to retained income (p. 320 96 ‘ !
3 ‘ (622) Appropriations reloeased S .4 v Eel S 2 kS i, TRl A |T ;
| tal cred dur ! YO ! ! ! !
N Fotal credits during yeas X ]71.}4529‘_ o AR AR SRS Sorih ) T e o
5 | (612) Debhit balance transferred from income !
] (pp. 402 and 303) 00 4 e |
f I‘ 616) Other debits to retained in me i 0 )
T | (620) ..i-WI-v;‘TCIHHI' for inking and other | '
| !
} reserve fund
! | |
< j G2l Appropriations for other purpose |
9 | (623 Dividonda (pp. 304 and 305) P 5 18‘_58‘6_' ______ i ST SRR SRl A i ! e
| !
| 1

10 Fotal debits during year A,,l&ﬁaﬁ_‘,,””_._,»,-,_” Gk ~..7_—-—~—-~—»——-——o—--~‘9—————-—

11 Net increase during year _.”-___,;LAI:L_]SZE_, o NS SIS ST [N S——S—

|

1 3anland W | rinning of yeor - LGQ..Z.Q&...__ S FEPRISRIINERCS: [SSOACS MmBRERN| AneSiiie SURSERR NSRRI BRSNS

ia | Balance nd of ar (P 201 and 201A Ol i | 105._08_6___ IR W) e el PR SRR

RaiLgoap CosroRaTiONS - Lesson -E




300. INCOME ACCOUNT FOR THE YEAR—Concluded

- All contra entries

3. Indicate under ""Remark

305. RETAINED INCOME—UNAPPROPRIATED—Conciuded
ndicated in parenthesi

ymount f n igned Federanl income tax conseque nod woe ount 606 andt 616

KAGROAD CORPORATIONS - LESSOR—E




308. DIVIDENDS DECLARED

i

Glasgow Railway Cor Pr 78 J ; 43! 1=2-70
78 2 343 . 6-30-70

Common 2 200 b4e1=70
200 4-1-70
200 9-30-70
200 0. 9-30-70

Total




PHY

305




16
350. RAILWAY TAX ACCRUALS
! 1. Give particulars called for of the “Other than U. 8. Government |
taxes’ S. Government taxe ACCTUe a AT R to a {
N« 5 Nay tAX accor S T t ear :
|
2 1 ¢ s c Ames > o bé i
xhic aCor { ¢ X
~ 2 ] ax i
Al
’ 2
A. Other Than U. S. Government Taxes
'
3
4
Kentucky Property 1 1685
Kentucky [ncome 450
14
18
18
S ]
, 213
B. U.S. Government Taxes
3 1858
! y
|
| 2 (9L
| ) &2
14 '603
161738
|
| |
e Baath b e - - ~
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371A. ABSTRACT OF TERMS AND CONDITIONS OF LEASES

Give brief abstracts of the terms and conditions of the leases under which the above stated
rents are derived, showing particularly (1) the name of lessor, (2) the name of lessee, (3) the
date of the grant, (4) the chain of title (in case of assignment or subletting) and dates of transfer
connecting the original parties with the present parties, (5) the basis on which the amount of
the annual rent is determined, ar.d (6) the date when the lease will terminate, ur, if the date of

termination has not yet been fixed, the provisions governing the termination of the lease. Also
give reference to the Commission's authority for the lease, if any. If none, state the reasons
therefor,

Copies of leases may be filed in lieu of abstracts above called for. Referenves to copies
filed in prior years should be specific.

NoTE.—Only changes during the year are required.—Indicate the yvear in which reference was made to the original lease, and also the yvears in which any changes in lease were mentioned.
- — — T — — — — - s - - poamtmcann

SNOLYHO4R0 ) avounvy

q —NOSRR']




383. RENTS FOR LEASED ROADS AND EQUIPMENT

1. Give particulars called for with respect to roads and equipment | 3. Taxes paid or payable by the respe
- o

e

leased from others during the vear, the rent for wt is includible in | rent skould be included in eolur
account No. 542, “Rent for leased roads and equipt | “Remark
2. Rents nayable which are not classifiable under one of the three heads | 4, This account includes amounts pavable acerued as rent for road
L. ovided should be explained in a footnote. | or hridge luding equipment or r railroad property covered
! — - — T e ——— — = |

(L _ ‘ | | Total rent secrusd :
i!Né:;.a Name of leasehclder Name of lessor company durir.g year

|

!7 B RO S R AR GRS a) i i i (b) &y ' .o i
] | $ ‘i l ,
} 1 !
| l :
£ 8 | |
{5 |
| o] | |
t s ‘
s NONE ‘ |
e
e |
| 4 |

Kl l ' ‘

10 | !

383A. ABSTRACT OF LEASFHOLD CONTRACTS |
Give brief abetracts of the terms and conditions of the leases under | chain of title and dates of transfer connecting the original parties with

|  which the above-named properties are held, showing particularly (1) the | the present parties in case of assignment or subletting, (5) the basis on

’ name of lessee, (2) the name of lessor, (3) the date of the lease, (4) the l which the amwount of the annual rent is determined, and (6) the date

1 NOTR.—Only changes during the year are required,

396, SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR

Give a detailed analysis regardless of the amounts of all items included in accounts 570, ‘““Extraordinary items*?; 580, ‘‘Prior period items;
and 590 ““Federal income taxes on extraordinary and prior period items; 606, ‘‘Other credits to retained income’ and 616, ‘“Other debits to re-
tained income,””

‘ ! .
fy4 ¢ o0 | “ebi i
4ne Nameé of leasor company Acconss | Item Debits Credits

| No

|
|
| a2 ‘ b ; e) y feik 3 S | d) e)

|
|

|
|
|

0o | NONE

80 RAILROAD CORPORATIONS— LEssOR~E

————




383. RENTS FOR LEASED ROADS AND EQUIPMENT--Concluded

by the contract), and for specific equipment held under lease for 1 year ey

If the reporting coripanies held under lease, during all or any part of
or more, the p;operty being owned by other companies, and held under

the year, road cn whick no rent payable accrued, or if any portion of the
lease or other agreement by the terms of which ezclusive use and control | charge shown hereunder is for construction on a line in which the leasehold

Jor operaling purposes are secured. | interest will soon expire, give full particulars in the “"Remarks” column.

CLAsarICATION OF RENT

Guaranteed interest on |  Qusaranteed dividends on Remarks
bouds stocks
e
|
!

|
|
|
|
|

383A. ABSTRACT OF LEASEHOLD CONTRACTS— Concluded

when the lease is to terminate, or, if such date has not yet been deter- i In lieu of the abstracis here called for, copies of lease agrecments may
mined, the provisions governing its determination. Also give reference | be filed. Refereuce to copies filed in prior years should be given in
to the Commission’s authority for the lease, if any. If none, state the | connection with any changes in terms and conditions of the leasehold
reasons therefor. contracts.

396, SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR~Concluded

Each item recorded in accounts 606 and 616 amounting to $5,000 or more should be stated; items less than $

$5,000 may be combined in a single
v J
entry, designated ‘““Minor items, each less than $5,000,"

Nams of lessor company
(n) (h)

Account
No

RAILROAD ConporaTioNs— Lesson—R
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411. TRACES OWNED AT CLOSE OF YEAR 3
(For lessors to other than switching and termina! companies) |
{ mrtic each less mpany incl this report. If | Way switching iracks.—Station, team, industry, and other switching tracks for which no
a f t ! 43¢ turz eage to | separate sw is maint !
another 1 i In gi Miles of lumn (¢), state Yard - here separate switching servi d, incl :
! d | classi , and other tracks switched by y: comotives |
% ] y In nileage of road owned at close of year by States and Terri- |
; g tra rOSS-OVers g 1ts fr torie e-track mileage only 1t { States or Ter- .'
those 8 1o ( ritor t should | ated t dth of a mile. |
NNING T 8, Pass i 4 ROSS Ens T
Y J files of way Miies
b ame of road o ot ween w & amed extends L files of \ ile . g .L i W - Total
Miles A or mair tracks, orc "
. o, rack ors, ® |
a b e d e ! Lt 8 - . IR
s 3 ~ . : /1 -
Glasgow. Railway Company Glasgow, Kentucky to Park , e Gk
City, Kentucky 10123 1 D2/ 1168 12 12193 |5
|
1 !
_________ ! ! k|
! ! |
3 i e
i !
| | !
4 - - - | i
10 { !

MILES OF ROAD OWNED AT CLOSE OF YEAR—BY STATES AND TERRITORIES—(Single Track)

ter names ale r Territorie 3 the umn headings)

| Kentucky

, Glasgow Raijl=-
way Company 10| 23 10 123




Name of road

MILES

OF

411A. TRACKS OWNED AT CLOSE OF YEAR
For lessars to switching and terminal companies

erming

FTRACKS OWNED AT CLOSE OF YEAR-—-BY STATES AND

TERRITORIES

by States and Terri-

ongths should be




-

Line
No.

t(mo

| No

b

561. EMPLOYEES AND COMPENSATION

1. Give the average number of employees in the service of the lessor
companies inelided in this report and the total compensation paid to them,
General officers who served without compensation or were carried on the
pay rolls of another company, and pensioners rendering no serviee, are
not to be included.

AVERAGE }

Name of lescor company Executives,
genersl officers,
and stad
assistants
(b)

ploy
(a)

.....Glasgow Railway Company

|
|
i
|
|

|
s
i

!
i
i
!
1
|
el

!

|

562. COMPENSATION OF O
!

Give the name, position, salary, and other compensation, suech as |
bonus, commission, gift, reward, or fee, of each officer, director pensioner,
or employee to whom the lessor companies included in this rovort paid
$10,000 or more during the year as compensation for eurrcnt or past
services over and above necessary expensecs incurred in discharge of their
duties

|

UMBER Or EMPLOYEES IN SERVICE

Other emn-

9

2. Averages called for in columns (b), (¢), and (d) should be the average
of 12 middle-of-month eounts.
3. This schedule does not include cld-zge retirement, and unemploy-

ment insurance taxes. See schedule 350 for such taxes.

l

|
|

| TotarL CoMPENSATION DURING YRAR

Executives, ganeral
officers, and stall
assistants
(e)

,81;»&0‘

Total em-
ployees

(d)

Other employess Total compensation

aes

19|

|

|

|

! |
! |

FFICERS, DIRECTORS, ETC,

If more convenient, this schedule may be filled out for a group of roads
! I

considered as one system and shown only in the report of the principal
road of the system with a reference thereto in this report.

Any large “Other compenaation™ should be explained.

Nawe of lassor company

Balary per annum
as of close of

year

d)

Name of person

(b)

Other compensation

during the year Remsarks

e)

563. PAYMENTS FOR SERVICES RENDERED DY

reta
n8IOns,

Give particulars concerning |
gifts, contributions, asses its, o |
ances for expenses, or any form of payments a
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58i. CONTRACTS, AGREEMENTS, ETC.

Hereunder give a coneise statement of each important contract, agreement, arrangement, ete., with other companies or persons, together with
important revisions, modifications, terminations, and other changes thereof, which became effective during the year, and concerned in any way the
transportation of persons or things at other than tariff rates, or the purchase of equipment under ccnditional sales plans without th% issusnce of eecu-
rities by respondent, making such statements in the following order:

Express companies.

Mail.

Sleeping, parlor, and dining car companies,

Freight or transportation companies or lines,

Other railway companies.

Steamboat or steamship companies.

. Telegraph companies,

Telephone companies

Equipment purchased under conditional sales contracts.
Other contracts.

SomMDUmBN~

Under item 9, give particulars cf conditional sales agreements, lease or rental contracts, and other similar instrumeats, entered into by respondent
for the purchase of equipment, which provide for payment in installments and do not involve the issuance of securities by respondent. State the names
of the parties to the contracts or agreements, the number of units of each class of equipment covered, and the terms and conditions of payment.

Information concerning contracts of minor importance may bLe omitted. A contract of minor importance is defined as one involving receipts
or payments of less than $5,000 per vear, and which by its terms is otherwise unimportant.

In lieu of giving abstracts, copies of contracts may be filed. Every copy of a contract furnished in connection with the foregoing requirement
should be listed hereunder

The basis for computing reccipts and payments should be fully stated in the casc of each such contract, agreement, or arrangement.

Compliance with the requirements of this schedule does not relieve the respondent of the duty placed upon commen ear-iers by section 8 (3);
Part 1, of the Interstate Cominerce Act, whkich reads as follows:

“Every common earrier subject to this part shall also file with said Commission copies of all contracts, agreements, or arrange-
ments with other common carriers in relation to any traffic affected by the provisions of this part to which it may be a party
Provided, however, that the Commission, by regulations, may provide for exceptions from the requirements of this paragraph in the
case of any class or classes of contracts, agreements, or arrangements, the filing of which, in its opinion, is not necessary in the
public interest.”

Rannoap CoaroRATIONS - LESSOR—E




“none
partic

classes ar

NONE
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By “road abandoned” is rzeant permanently sbandoned, the cost of which has been or is to be written out of the
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VERIFICATION —Concluded

SUPPLEMENTAL OATH
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Barren
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R. A. Lessenberry Boh Sy sl Aat A President
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MEMORANDA “For use of Commission only)
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Puge No.
319

320-1
03
212-219
2218
245

A

1345

Abstract of terms and conditions of leases
Absiracts of leaseh old contracts
Additions and betterments, etc — Investment in, made during year
Advances to other companties - Investment
Afiliated companies, Investinents in iy
Amounts payable Lo
Agreements, cont acts, etc
Amounts payable to aifiliated eompnba

Balence sheet

¢ hun during year
Consideration received for lssues dwlu y!.
Issued during year
Liability for eonversion
Namss of security holdors
Number of security holders
Retired or canceled during year
Vadue per share
Voting power of five security holders
Fotsl
Compensation aud servics, emplogves
Consideration for funded debt issued or usumod
For stocks actuaily issued
Ceontracts~ Abstracts of leasehold
Countracts, agreements, ete
Control over respondent
Converrion of securitios of other companties—Stock Hability for

200, 200A, 201, 2014, 201 B, 201C

M-8
228-7

Debt, funded, unmatured

Changes during year

Consideration received for issnes during year

Issued during year

Retired or canceled during year

In defnuit

Other due within one year
Depreciation hase— Equipment owned

Rates— Road and miscellaneous physical property

Resarve - Equipient owned

Koad and miscelisneous physical property
Directors
Compensation of

Dividend appropriations

Employees. wrvice and compensation
Equipment ewned — Depreciation bhase
Reserve

Punded debt outstanding, matured and unmatured
Chatges during year
Considerstion received for lssues during year
Lssued during vear
Other due within one year
Retired or canceled duricg year

tdentity of respondent
Inc socount for the year
Miacellancous (tews in
From investments in affiliated companies
Other
Lease of road and equipment
Instructions regarding the use of this report form
Intangibles owned or coniroiled through nonopersting subsidiaries
Interest accrued on unmatured funded debt
Amounis payable 1o affiliated companies
Recelvers' and irustees’ securities
In default
Investoest (o road and equipment
Of proprieary compai. s
Giross charges during year
Net charges during year

Investments in securities, adjustizent of hook values
Contrelled through nonreporting subs diaries
Disposed of during year
Made during year
Of afliliated com panies
Other

Leasehold con racts— Absiracts of
Leases— A bstract of terms and conditions of
Long-term debt due within one year

In default

Mileage at close of year
By States and Territories
Changes during year
Of road constructed and abandane

Miscellaneous, Physical property ~Depreciation rates
Reserve

Physical properties operated during the vear

Ouths
Officers, compensation of
Principal

Payments ior services rendered by other than erployces
Physical property - Miscsllaneous, depreciation rues
Reserve
Proprietary compantes
Purposes for which funded debt was lasued or assumed d
Of stocks actually issued

\ring year

Recelvers’ and trustees’ securities
Rent for leased road and equipment
Retained income
Misceilaneous items for the year in
Road and equipreent— investment in
Depreciation bage equipment owned
Rates (romd)
Keserve
Roud at close of year
Ry States and Tertitories
ng year
Constructed and abandoned

Chuanges dui

Securitien, advances,
subsicdiaries
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fizposed of during the year

Made during the year
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