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NOTICE 

H f , p i - i 

1 ihc m l l HH'. of. anv ii anv ulini; 
. lil 41,., ,1 i!",t'.cr thi'- sc, • " • " ' • : : 
lulls hic with ihc (.•i>nin 

I 1 Mi.ill he .'coined ^niills oi" ,1 11.1 ... .i-i . . i . - i - 1 -
.nvKtiun in ans coiirl of ihc I niici.! SUitci of w impcicnl jiirisdici" 

.1! V v ' i h . L 1 , . i ^ ' . i . 11!. ^ r 

"Hiikc Jlld tile an anm 
. |!iii I \'. liil till I 11 ,ii;f-wiiii vl iiiii:i i.'K nine lixed by the Comini--.. 
' niiikc vpccitii. .md fuli. iruc. iind coriecl .tn^wcr tc an> question '.• 
liny diivs from the tunc ii is liiviliilH required bv the ( tininiissior 

shiill frirfcit to tl.e 1 n.ici! Sinks Ihe sum of one hundred dollui 

iM ."Xv ustci in tills sc^lKiii itic lcrm ..iiiici iiic.in-. .1 .a'-
iiiici siihic^-t 111 lhi^ pari ;ind includes a fcceiver or trustee of such 

•;eitns a persim t>u iting .1 railri'ad. a w.iici 
Ild operatetl Hy a cummon c irriei sutiiect to 

s p.ui. .1110 iiKiuUcs .1 i c t - i . t r 01 iriisictf of Mich lessm 
Kach respondeni is further rt t|iiiri d Iti send In Ih* Hur 

iinnu'di»t('l> upon preparalii i u s nl its lalcs! 
s|lK•l^hlllders. See schedule ll)>i. , 

c instructions in this lorm should be carctiilK ob eneU. ant: 
111 sh- jId hi iinsweied full) mid acctinitelv. whether it has 1 

sVM Tcd in a pres iiitis annual report or nol l.xcepi in cases w here lhe> 
• ..ilic.tiiy aulhori/cd. c tncellations. arbilrais chetk marks, and the 

llld n. t be used either as narlial or as entne answers to inqi 
iiiitirv. iiascd on a prt'ccdiiii! inquirv in tht present repoil foi; 
of Ihc answ er i-entlered lo such preceding inquirv. inapplicable it 

^ ,,. , ,,in 1! Ilinn in uhiisc S-h;ilf ihe reriart is made, such noii. 
-chedule 

.10. psiny. I 
tl Ihe piirtion nl ihc rcpori showini: thc l.icts which make i> 

quiry il tpplic.thic Wheic thr )•-•<-' •rume" tiuK and comple'cK , 
thc fact, it sh.-n,Ut Iv yncri ' to an;, p.irticular inquiry i.i aii> 
parliciih' ili.m of an inqi' 'f iH's i-".' . iiMoil for th" Tionlh 
ami tl t" slated a-

• i i ! f . l ; , l e -

l i on 

n i i n i i i . 

ercni.1. 

spundenci H iih u liald In SIK 
•hi-c- . .--'i - •' Ih, '.-'".i .-.• • 

-sum ilisided iiii \ i i tipcrai 
, , I, ,vlircc! thc busines- : . • ^imrlalion anu •.: . ,.. • 

iperaiing as well is linanct il accounts, and a lessor company. the 
• 1 . M ."il to aild operaled hy .mother company, is 

i^sai existence and keeps tinancial bul mil 

iiiLliiUiiit: sv.ilv.linit; ind iciiiiiii.ili aic bnndls 
" I their (iperalinv reveniit's aceordinc in the foi 

deliniliiir 

ji.iK.i.- . ; i"- llui^l.• Il.t .lij.: ..Il'lii.11 .'ptialiii^ ll. .vi;i .^- i'citiv^ 
, 'Flir lhis class. Annual Reptirt Form R-2 is prtivided I 

In applvint: Ihis classiticali vsitching or lerminal companv 
A hic'i is opeialed as a joinl I .K D i n g or lenant railwavs. the sum 

lhe annual railway operating tevenues. the joint facility renl inciMnc. 
i the letiiri.s lc i.-i'it f . . i ' i ! ' . i.rfdil .i.-iiitints in nivi itini- i-spenses. 

• I , . • -Ls. ftc.tii.in!. lhe 
mciinings belovk slaled 

l om mission means ihc /iiieisiaic i. iiiiiineice (ommissiiin Rnpondenl 
mecns ea.h person tii ci>ip(>raljiin in who-.e heh.ilf lhe repi>ri is maife 
'.))v year means ihe year ended fX'ccmber ' / for »hicfi lhe rcpi>ri is 

tft' I'he close of tht >e«r means the ciose i>/ biismess on /X;cember 3) 
.,;ir for « htch thc report., 'r; 01. in Ihe case ihc report is made 
irtt-r pcrmd lhan om year it means the close of the penod cos 

the beginnini! ol the year means thc heginnin/! of hlisi 
•I Ihc scit for which Ihe report is m.ide; or. in Ciise Ihf 

iirl IS iii.idc Itll .1 shiirtei peruid than tme vear. il means the heginning 
Ihe period cosered hv the report 'Ttu prrttime year rncuns ihc vc..i 

ended l\'ccmhe' il ol thc year ncM precetfin^.- ihe ic.ir for whtch thc 
report is made The I niform Svstem of \rei)iinls for Hnitrnad Companies 

ans the svsfcn of a,. •'•'•.. 
• euUilions^ as amende.i 

•Inslructitiiis rt iiariliiiu the usi- til this 1 
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SPECIAL NOTICE 

The atlenliun of Ihe respondeni is directed below l« certain particulars, if any. in vthich this reporl 
form differs from ihr vt>rresp<indint( form for 111*- preeedinK year, ll should be undirsliiod lhal menlion 
•s nol made of neceisary sul)slitulions iif dales or. in Keneral, .uch olht-r Ihings as simple modiriealions 
intended lu make rei|uiremenls clearer, olher minor adjustments, and lypograpicat corrections. 

Pages 8 Ihru I J : Schedule 2IKJ (ieneral Balance Sheet 

I'rnv 1' .1 111 has IHC ii n .tde bit repurting (I i iii.ii i.c t.ih k c^u ii;. sec ui ilics. ' I ici. lassil icat i m nl l.mg Ici iii debt discnuni and premiuin. and. 
i i ) capilali/ed lease obligations 
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K.illl nail Iniiiiiis Ycai i l l 7 

INSIRt I TIONS H H . VRDINt; THK I SK OK T i l l . . k H H H I H>RM 

1' . lii.ic. I lepoil I • 1 iii^'c.l 111 cnlui),ii.;i fn i i i i sn lhal ll iiM\ HKI IUU 
cuiii.s f l i » s i n ^ ;c.si>i company, >ii lor several lessor cninpanic 

,1 tse prop rties are loiised to ihe same operaimt! railwav. provided th.r. 
IC l<H'iks .]• accnunl ai • mder the tieneral super.ismt' nf ;he S.UIK- ac 

vt 11 .ling 1 ihcJi. 

,S<;para. • return- are re.;Uired to be shown for each lessor, the name ol 
the reporting comfany tc l>e er i i ' il m i'te b«)x heading or in lhe columr 
on the lefl of Ihe sever J schcdc be applicable 

If Ihc report is mad." t.ir a smj,!, . . .n .i.ins, Ihe exaci cnrpnia'.e n.ime 
should appear iii the cost i . tille page, page 2, and in ihe oath and supple 
mental oalh 

\ icpn'l in.t.ic lm .1 iiiiiiihc! nf tessnf ifiip.iiiit s iti.iN s 

!'t l.llc de-.i|;ii.i!inii. such as Lessors ol the 

htiA appi. 

Railroad Ciimpaiiv" nn ihe s.isci and ink" 

.ilh .mil siippiciiie;il.ii n.ilh iniisi lx- i.niiifilcici! In; C . K I I page, bul til 

corporaiion. excepi as provided iheiein 

Repor's tiled u.vlcr the designation "Lessnrs nf the . 

Raillnail C tinip.iiiV ihnuld 

hereunder the names of thc lessnr companies thai ate included in this 

report, and the names of ihose that file separaiely 

108. STOCKHOI I>KR.S RKPORTS 

[he respondent is required 10 send lo the Bureau of ^cci".;:" • . • " . ' i . . - ' , i ; . . ; i i , | inn preparalion. iv.ii cipies of its latest ,innii;il ii;poii to Mockholdcrs 

< Sc.. > apprtipriate Imx: 

Q I V.SI copies are altached lo this reporl. 

• 
Iwn copies Will tie submilled . 

® Nl I annual i porl to stiKkholdcis ;s preparct! 

In comple linj.' Ihe s ,c, tons sc tiediiles in this reporl fonn . l i ' - i ihc infornialinn concei nin^; Itic less,.; cniiip.uiies in llie oidei m which Iheir n.ii!ies ap­

peal on the bal in.;e sheet Such .iiUlilion.il pages as nias tie necessaiy will t e futn: , l ici ; hn, the ( niiiiiiission on lequesi 

Railroad lessor Annual Keport K-4 



(iivc hereundci the cX.I.I ^nipnl,iu lici p.itlic 
ulars called for concerning each lessot con , .i iy ii.cluded in 
this report The corporaie name should be given in fu l l , exactly 
as l l appeal^ in the articles of incorpiiraiion. using the words 
• Ihc" and •Compnay" only when Ihey arc parts of the corpo-

101. lOKNTITV OK KKSSOR C(»MP VNIKS INt l l l)KI» IN THIS KKl'OK I 
I.ile iKinie Be careful lo disiinjiiiish Ix'tween f.u7rt>;ii/ami r;i//-
W i i V 

l l i. 'cCiieis. In,slcc. nl ,! .nnu iilicc •! bniKllinl.icis .iic in 
pn,session of the propcili) of ans of lhe lessoi companies, si.iic 
their names and thc court of jurisdietitm in column lal and psc 
the dale when such receivership, trusteeship, or other posses 

MOII tici'.Ill III .tililiiinii In i l l . .!..'. . I ' l ih . :pn!.limn. IP Ci'lunin 
I b l 

II rnnsolidation ni uutfici w-o ciyt'Llcil .Inline the ... 
parliculais shoiiM lie | i i \c . i in Scbrdii!. st|| " ( hanges dunni; 
Ihe year ' 

Line 
No 

i 

4 

s 
6 

7 

8 

9 

10 

II 

12 

1.1 

14 

15 

16 

17 

IK 

1'̂  

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

Exact name t.f lessor i nmf.;inv 

la) 

I.N<-<WFOR»TK>N ((WPORATF i twrtun ini:u HKsnyinfsi 
Total numher of 

siiickhtildcrv 

i f l 

Tolal voling power 
of all security htil.*-
ers ill close of year 

<«) 

Exact name t.f lessor i nmf.;inv 

la) 

l>dl« o) ifKorpo 
ralK^n 

(b) 

Njfnt of Sute of Tfrri 

W .I- .fKi>ifx>frftecJ 

(c) 

Name of controlling corporation 

(d) 

Fxient of con 
Irol (pirrcenti 

le; 

Total numher of 
siiickhtildcrv 

i f l 

Tolal voling power 
of all security htil.*-
ers ill close of year 

<«) 
Glasqovj Railway Company 12/30/135 '9 Ky. 23 2,781 

1 — -

M 
3 
3 
C 

X 



diss IliC n.iniC' of the iisi- . c i i i i u holdeis who had the 
highest voting powtrs in each leseor company included in this 
reporl This iniormalion should bt given f.; of Ihe close of Ihe 

109. ST<K KHOI DKRS \ N I ) \ r ) I INt, PttWKRS 

year, or, if not ai.111.lhle. al Ihl i.ilesi eonipilalion of a 
list of stock-holders If any holder held in Irust. give parliculars 
of the trusl in a fooinoie In the case of voling irusl agreements 

23 

24 

25 

26 

27 

28 

29 

30 

31 

give, as supplcmentiil inform.iiion on page 12 Ihc names and ad­
dresses of the 30 largest holders of the voling trust celtlllca'e^ 
and Ihe amounl of iheir individual holdings 

Siiimc 111 vtiickhiiltlfi 
Ik' 

Gl.^sgow f^.y. Co. 

ill 
11 1-

12 L-
I ' _ 

14 ^ 

15 _ 

'f. — 

IX ^ 

19 i _ 

20 L 
21 L 

S.P. Gootlm.j ••' 

VtMIRf 
ftiiiitet Niirrw (if MmkhoWf' 

i4i 

1st National 
Bank 

\dme til sir^ khtMei 

A7 
501 'essenberry 

2 Ciive paiticulars called for regarding each lessor company included in this repori, enlering the iniiiaK of 
Ihe lessor companies in thc k.oh:mn headings 

Q]sHs2t),i iNrrtAi-sof RF-sprmncvr COMPANIKS 2 Ciive paiticulars called for regarding each lessor company included in this repori, enlering the iniiiaK of 
Ihe lessor companies in thc k.oh:mn headings 

Slate lolal nun bet of voles c.isi at l iicsi peneral meeting for election of direciors of resoondent 
tiive thc datt of such meetinE 12-31-77 
(iivc the place of such meeling Glas^D//, Ss] t 

Stmt lit sliKktmldrt 
Ikt 

H. Dickinson 

Niimr 111 siixkhflldfi 
111 

R. H. 
Lessei-iber.t- / 

-I 



Lessor In i t ia ls Vear if 77 
l i : I H K K t o n s 

. I 1.-y 

I IP. 

its 

i'l 

: o 

21 

i4 
is 

itl 

i'­

iH 

i') 

40 

41 

J2 

4't 

44 

4S 

4<i 

-C 

48 

49 

50 

51 

52 

s; 

S4 

SS 

Vl 

Gla-siv Railway 
Company 
A. Lessenber? / 

.Glasgow, Ky. 
02-51-76-
12-31-77. 

1 n l beginning o l lerm 

• i( 'Sj^i' .tiitsii nf i e v m _ _ 

,c .lUulcss 

' !c nf be(;inniii^; nl icnu 

I l.llc 1 tl c xpii .ih.ir. nl Icnn 

N.^ne o l d i i ec to r 

I )Hice address 

l>.iic nl beginning o l l e im 

I I . sp i ra l k in t l f lerni _ 

.Ulcs ln l 

(JIhce .iddress 

.'iaie nf heginninc .'f I' l f ; 

D.iic . ' I t •p i i . c 

Nam ' of d i rec in i 

Ot t : .e addr.."ss 

I).lie ,it l i cy in i i i i i i ; nf lerm , 

' '.pii . t lmi i ni ic! Ill 

; i r i - . in i 

t . • • ; . . . . .Il l l i l nl lerm 

D.ilc 111 c p i l a l l n l l nf lenn 

N.iine of J i i ec l i i i _ 

OHICC at ' I resx 

Dale ol hej-'inning of le rm 

Dale of c x p i i a l u i n of le i in 

\ ; i m e o f d i rcc tor 

I m,.c ,iddress 

Dale of beginning of le rm 

Dale of exp i ra l ion of lerm 

Name of l i i rec lo i 

() f l ice address 

IX.ie tlf beginning o l term 

.iate tlf exp i ra l ion of term 

Name of d i rector 

Ottice address 

D.tte of beginning of term 

Dale of exp i ra t ion of term 

Name o i d i i ec l n i 

< Illice address 

Dale of beginning of te rm 

l>a|e of exp i ra t ion nf tenn 

Name of Oircclt i r 

Office zddrcss 

Date of beginning of lerm 

Dale of exp i ra t ion of t e r r i _ 

Name of d i r cc lo i 

t t f f icc address 

Date of beg inn ingof te .m 

Date of exp i ia t ion of term 

—George J , £4-1 i s -
Glasgow^ Ky. 

^ 7 7.1-77 

^JllasacM* Ky. 
. J2-11-76 
—1?-31-77 

Robert H, Lessenherry 
, Glasgow. Ky. 

12-31-77 
H-. A. Goodman 
Glasaow, Ky. 

• 12-31-76 
12-31-77 

.—S,—P .-Goodman 
-̂GlassDW^ KiL. 

.-12^31-76 
12-31-77 
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l.essor Imlials Veal 1'' i L 
112 DIRKt rOK,V-( omlui)» I 

Knicr Ihe namts of thc lessor compa.iies in the column headings 

• 

i 

i 

i.t - — f 

~ 1 y 

1 — H 

• 
- — — . - - t t t f - . i — . • - . t l — . . . , . 1 . — 

— — '• ' —- ' '•• ••" • ~—— .. , . - , - ^ 
1 

— 

i 

! 
1 _ — ^ — — _ — ^ — 1 1 " " 

! 
! 

, , , , ^ ttt. - . .t — , . — f t • . . t 1 — 

1 
i ! 

i ! 
1 

1 , I I . 

i -, „. 
1 1 

! 1 
1 — . — - — — — 

1 1 

1 i 
i 

1 

Line 
No. 

3 

4 

s 

6 

7 

H 

1 

W 

11 

I S 

I * 

14 

IS 

19 
20 
21 
s s 

2i 

24 

25 

26 
->-T 

2X 
29 
30 
ii 
i2 
i i 
34 
35 
3fi 
37 
38 
39 
40 
41 
42 
43 
44 
45 
4fi 

4'' 
4li 
40 
.50 
51 
i2 
i i 
i4 
SS 

V l 
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Lessor Initials Vear 19 11 

113, I ' K I N i SfAK ( i K N K K M . t )KKl l .̂VsS OK ( I »RIH)K . HON. IIECKIVKR. OR TRl'STKK 

t.t'.c (i . i i iuii l . i ts nf il,t ' . ; i i i Ills ,!cnif.il nliict s of revt..intien!s al the cl.is.' , i i thc teai !"n|.;r the ii-.iics of the lessor ^nJuc.lllie^ in llie col'.imii 

headings 

' I 

Hi 

11 

i : 

I ' 

14 

15 

it. 

17 

18 

i ' l 

2D 

21 

22 

23 

24 

25 

26 

27 

211 

29 

30 

31 

12 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

I k e l 

V C I 

•ci.il nttu ei 

Ortlcc acidic--

\;inic r c . ' i . 

h l l . 

< id ler .isiii', CSS 

N.inie nf eeneral tifficc 

ithcei 

1 l l i l . L , t C , s M c - -

Name of (leni ral offi .er 

h i , , i l l l . C I 

1 llie ol gc 

(Itlicc 111.!' 

..tticer. 

I ilie ol geneial othcei 

(Iffice addles' 

N.iiit," -cn.": .tl nllicer. 

I Itlc 111 geiiei.il nthcer 

Ottice addiess 

Narne of general officer. 

I 1'. f I'cneral nfficer 

Name ol general officer. 

Tille of general officer 

i itlice .idtb. " 

Name of ge.ieial otticci 

Tllle of g.-nei.il officei 

( )l'.lsi. .Ilil i . 

N.imc of geiicial ollicer. 

I llle of general officer 

Office address 

Name of geneial othcer. 

Iltle of general officer 

Office address 

Name of general officer . 

Title cf general officer 

Office address 

Nnme of general officer. 

l l l l t .lf j..ciK'i,il officer 

I >tfice address 

Name of general officer. 

Title of general officer 

Office t .M' . 

Nanr ilficer. 

Tilie ol geneial otficcr 

t)fficc address 

Name of general officer. 

Tille of general officer 

Office address 

Name of general officer. 

Title of general officer . 

Office address 

Name of general officer . 

Title i f general offis cr 

(Jffice address 

G1asqow Rr I iway 
Company 
A , Lessenberry 

, Pr.£isldfini 
Glasqow, Ky. 
C- A. Goodman 
Secretary " " 

GIpi<;gnWj K y , 

S* Hoodman 
.... Tt&BStiiTeX— 

1 

1 III , _ _ _ _ _ _ 

i 
1 

^ 
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II.V PRINt IPAI tJKNKRAK OKKH KRS OK (ORPORATION, RKCKIVKR. OR TRl'STKK—t oncluded 

If iheie .lte leceisets. Irustees. oi commilt. < ^ ne lecogni/cd as in the vOntr.dling management of thc road, gne also their nan'es and ti 

lies, and ihe Ivication of their offices 

Line 
No 

1 
s 

i 

4 

s 

tl 

r 

K 

: S» 

— ' r 11) 

„ . \ 
I I 

J 
13 

14 

— — 1 15 

16 

17 

18 

19 

20 

21 

22 

23 

;< 
2S 

26 

^—___ , 
1 

27 

28 

. t _ — -

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 
1 40 

41 

42 

43 

44 

i 4 ' 

1 4«i 

47 

4.S 

49 

j .50 
-r— — — 51 

St 

1 • • • 1 
1 1 

Si 

—̂ S4 

SS 

% 
S7 

Rai lroad I cssnl -Annual Repot I K 
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200. < ; K N K K A I . B A I A N I K S H K K r — A S S K T S I O K 

Show hereunder Ihe .issel sule nl lhe hal.ince sheel i l close of year of j lessm companies in the coluum he.idings 1 or iiisiruc 

cach lessor company included in lliis r cpo i i . entering the names of Ihc I schedule, see the text perlaining lo (iener.il Balance 

ions cos Cling this 

Sheel Accounts m 

Line 
No. 

Account 
lal (b) lc) (d) (e) 

1 

4 
s 

n RRKsr xsNKf̂  
(70l)('ash 

» ( 15,157) $ $ $ 
1 

4 
s 

i."tnpolar> i ;iNti ilivtsina nl-. 

1 

4 
s 

i l d i ) Spec.'1 deposits 

1 

4 
s 

l'704) I xians it 'd noles receivable - i 

1 

4 
s I'ROSI 'rr;iffK car-.ervice and oli'ti'i ^ ...'.UKi."s IKt'i i , 

( l 1 ..sc c, CIt .iliK" ! I . ...1 ic'cfil' .tiKt . . n i l ' l i i . ; •. • i 

7 
8 
9 

10 
11 
P 

t ' l l ; Mi-vCil.tiie'us accttunis feceivahli . — t if 3,949 7 
8 
9 

10 
11 
P 

I708l Interest ar.d dividends receivable 

7 
8 
9 

10 
11 
P 

iHYi) Accrued accounis re. • . , 

7 
8 
9 

10 
11 
P 

1̂ 1(11 Working fund advan. 

7 
8 
9 

10 
11 
P 

P t i i I ' . , p •.srs.s.s ^ 

7 
8 
9 

10 
11 
P " | S i \ 4 . . . . . r > . i | . i n . l L i . n n t i . . . 

1 M l Other currenl asspis 

14 
15 
16 
17 
18 
19 

2(1 
21 

22 
23 
24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
7̂ 

38 
.39 
40 
41 

42 
43 
44 
45 

46" 

|714) r v f p r r r i t ini'nnip I^ix I'hiirpi-s 1 p s^j 14 
15 
16 
17 
18 
19 

2(1 
21 

22 
23 
24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
7̂ 

38 
.39 
40 
41 

42 
43 
44 
45 

46" 

Itilal current assels 

14 
15 
16 
17 
18 
19 

2(1 
21 

22 
23 
24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
7̂ 

38 
.39 
40 
41 

42 
43 
44 
45 

46" 

PIS, SitilntipfiiiiiK SPECIAI.FUNDS 

14 
15 
16 
17 
18 
19 

2(1 
21 

22 
23 
24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
7̂ 

38 
.39 
40 
41 

42 
43 
44 
45 

46" 

(716) C apital and other reserve funds , 

14 
15 
16 
17 
18 
19 

2(1 
21 

22 
23 
24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
7̂ 

38 
.39 
40 
41 

42 
43 
44 
45 

46" 

14 
15 
16 
17 
18 
19 

2(1 
21 

22 
23 
24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
7̂ 

38 
.39 
40 
41 

42 
43 
44 
45 

46" 

ioial vpeciai funds 

14 
15 
16 
17 
18 
19 

2(1 
21 

22 
23 
24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
7̂ 

38 
.39 
40 
41 

42 
43 
44 
45 

46" 

INVKSTMKMS 

(7^1) Investments in affiliated i.(impanifs ipp 1̂-1 to i:"^ ' 

14 
15 
16 
17 
18 
19 

2(1 
21 

22 
23 
24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
7̂ 

38 
.39 
40 
41 

42 
43 
44 
45 

46" 

I'ndistnbuted earnings from certain mveslnicni' .ti.c ir 

7''U27A and 27Hl _ . . ... 

14 
15 
16 
17 
18 
19 

2(1 
21 

22 
23 
24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
7̂ 

38 
.39 
40 
41 

42 
43 
44 
45 

46" 

f7''?» r>th#T inv^'xtmr-nts inn ''S ;.n(t •'41 9 * 5 1 7 

14 
15 
16 
17 
18 
19 

2(1 
21 

22 
23 
24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
7̂ 

38 
.39 
40 
41 

42 
43 
44 
45 

46" 

(723( Reserve for adiustmeni of invorrnenl in secur • - .p - - - i 

14 
15 
16 
17 
18 
19 

2(1 
21 

22 
23 
24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
7̂ 

38 
.39 
40 
41 

42 
43 
44 
45 

46" 

'7241 .Allowance Uit ncl unrcdii/cd I<;NS '>n nuiK L. r.if ic 

14 
15 
16 
17 
18 
19 

2(1 
21 

22 
23 
24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
7̂ 

38 
.39 
40 
41 

42 
43 
44 
45 

46" 

L' '.J N J t \" S '' tl ^ 
Total investmeni- 721 122. ' !2i . .•.•• . . 

14 
15 
16 
17 
18 
19 

2(1 
21 

22 
23 
24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
7̂ 

38 
.39 
40 
41 

42 
43 
44 
45 

46" 

PROPKRTIRS 

(7Mi Road and equipment property Ipp ISand 19): 

Road „ 

14 
15 
16 
17 
18 
19 

2(1 
21 

22 
23 
24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
7̂ 

38 
.39 
40 
41 

42 
43 
44 
45 

46" 

1 quipment 

14 
15 
16 
17 
18 
19 

2(1 
21 

22 
23 
24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
7̂ 

38 
.39 
40 
41 

42 
43 
44 
45 

46" 

t ieneral expenililiiri 's 

14 
15 
16 
17 
18 
19 

2(1 
21 

22 
23 
24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
7̂ 

38 
.39 
40 
41 

42 
43 
44 
45 

46" 

Oilier elemenis of mve Imeni 

14 
15 
16 
17 
18 
19 

2(1 
21 

22 
23 
24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
7̂ 

38 
.39 
40 
41 

42 
43 
44 
45 

46" 

t i inslnii-rii in a . i r l in progress 

14 
15 
16 
17 
18 
19 

2(1 
21 

22 
23 
24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
7̂ 

38 
.39 
40 
41 

42 
43 
44 
45 

46" 

Tolal rond nntl ei]iiipmenf property 

14 
15 
16 
17 
18 
19 

2(1 
21 

22 
23 
24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
7̂ 

38 
.39 
40 
41 

42 
43 
44 
45 

46" 

P32i Improvemenis on leased ('ope.ly Ipp. ISand 19); 

H o i i i l 

14 
15 
16 
17 
18 
19 

2(1 
21 

22 
23 
24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
7̂ 

38 
.39 
40 
41 

42 
43 
44 
45 

46" 

1 i | iiipment 

14 
15 
16 
17 
18 
19 

2(1 
21 

22 
23 
24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
7̂ 

38 
.39 
40 
41 

42 
43 
44 
45 

46" 

14 
15 
16 
17 
18 
19 

2(1 
21 

22 
23 
24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
7̂ 

38 
.39 
40 
41 

42 
43 
44 
45 

46" 

Total improvements on leased propern 

14 
15 
16 
17 
18 
19 

2(1 
21 

22 
23 
24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
7̂ 

38 
.39 
40 
41 

42 
43 
44 
45 

46" 

Total transporlation property laccimnts ''i i and li2) 1 . - - -

14 
15 
16 
17 
18 
19 

2(1 
21 

22 
23 
24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
7̂ 

38 
.39 
40 
41 

42 
43 
44 
45 

46" 

I'^S) \ccrijetl depreciaimn—1 ttiprtivcnienis . . . IcasctJ prnpenv 

14 
15 
16 
17 
18 
19 

2(1 
21 

22 
23 
24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
7̂ 

38 
.39 
40 
41 

42 
43 
44 
45 

46" 

t7^S) A,-< rued .lepreri»rion—Riii4tl :.ntM''.|iiipmenf , „ ^26,037" 

14 
15 
16 
17 
18 
19 

2(1 
21 

22 
23 
24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
7̂ 

38 
.39 
40 
41 

42 
43 
44 
45 

46" 

17^61 Amorti/ulii%n of rtefeiKe ,st«iei ls—Roatl anil Ki i i l ip tnenI . 

14 
15 
16 
17 
18 
19 

2(1 
21 

22 
23 
24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
7̂ 

38 
.39 
40 
41 

42 
43 
44 
45 

46" 

Recorded depreciation and amorii/.alion laccis 73 y 7 is ami 7lO) 

Total Iranspurlaiion properly less reciirtlcti ileprtcialmn 

a n i l .1 111. , . l 1 / . 11, , n 

26,037 

14 
15 
16 
17 
18 
19 

2(1 
21 

22 
23 
24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
7̂ 

38 
.39 
40 
41 

42 
43 
44 
45 

46" 

Recorded depreciation and amorii/.alion laccis 73 y 7 is ami 7lO) 

Total Iranspurlaiion properly less reciirtlcti ileprtcialmn 

a n i l .1 111. , . l 1 / . 11, , n 378.316 

14 
15 
16 
17 
18 
19 

2(1 
21 

22 
23 
24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
7̂ 

38 
.39 
40 
41 

42 
43 
44 
45 

46" 

17.37) Miscellaneous phvsical propern 

14 
15 
16 
17 
18 
19 

2(1 
21 

22 
23 
24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
7̂ 

38 
.39 
40 
41 

42 
43 
44 
45 

46" 

14 
15 
16 
17 
18 
19 

2(1 
21 

22 
23 
24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
7̂ 

38 
.39 
40 
41 

42 
43 
44 
45 

46" 

Miscellaneous physical propern lt;ss re. ' . l i ' i l •'.• piecialion 

14 
15 
16 
17 
18 
19 

2(1 
21 

22 
23 
24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
7̂ 

38 
.39 
40 
41 

42 
43 
44 
45 

46" 

Tolal properlies less ret.mie.'. .'•.pre. 'rn 

/anon 378-316 

14 
15 
16 
17 
18 
19 

2(1 
21 

22 
23 
24 

25 

26 
27 
28 
29 
30 
31 

32 
33 
.34 
35 
36 
7̂ 

38 
.39 
40 
41 

42 
43 
44 
45 

46" 
trrHER A.S.Sf:TS A N D D T F E R R E D t HARCFii 

(7411 f>lher assels 

47 
4S 
49 
50 

17431 Other ilefer/ed charges 47 
4S 
49 
50 

(7441 Accumulated deferred income las charges lp SS| 

47 
4S 
49 
50 

Total oilier assets and deferred chariies, , ^., . 

47 
4S 
49 
50 

.MOII S.v il.irs n . l . i-s ii.'ics tvlucli are an iniegral p.iri ..1 liic <itiicr.il I ; 

(.1 NKRALBAl AM i SHl 1 1 iSSl 1 ' i|>i - t ONflNLM) i )N PM.I S 'l.\ .iml 'III 
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9A LcKor Initials Year 19 77 

200. GENERAL BALANCE SHEET—A.S.SET SIDE (CoBclndcd) 

Line 
No. 

Accoun l 
(a) (b) (c) (d) (e) 

51 

52 

53 

54 

ITEMS E X C L t D E D ABOVE 

The above reiurns exclude respondent's holdings of its 

own issues of securities as ft Ilows: 

(715) Sinking funds 

(716) Capital and other reserve funds 

(703) Special deptisits 
(717) Insurance and other funds. 

REMARKS 

Rzilroad Lessor Annual Report R-4 



Lesstii Iniuals Year 19 "J'J 

200. GENERAL BALANCE SHEET—A.S.SET SIDE (Coiirlii<ird) 

I f ) (s) (II) ( i l <.ll Os) L int 

No, 

( $ $ 

s 1 

52 

53 

54 

s 1 

52 

53 

54 

s 1 

52 

53 

54 

s 1 

52 

53 

54 

REMARKS 

Railroad Lessor Annual Report R-4 



I essol llilll.lls Vea i 19 77 
II) 

i ; i \ K K \ ! H \ I \ M K S I 1 I M I 1 MUM !> SHM 

7crilik''llw'n.Hm's ol 'ths- k-ssoi vl.mp.itiicv in IIK loltiiiiti hi..,a,in!s I .n I ctwiMMcni nh ilv> ,„ n:.„nlh<" 
. .t^'ji i lt ' Sf. 111.' tc<l pe.i..,iiin« t.. I K'mt.il IkiLincc Shrel Sccoimls m i heteumkr mW Ixr iiidKaleil in parenm. 

I l l lc 

N t l 

•\cciiunl 
- t . i i 

t I KKt A r I IABH.mF..S 

("Si l 1 ...ois HKI lutic'. ic.v.ihl 

sy 

60 

61 

(2 (, • 
64 

65 

66 

67 

6X 

69 

70 

71 

72 

73 

74 

75 

76 

7H 

79 

KO 

Kl 

K2 

K3 

84 

iC 

86 

87 

88 

t t t 

90 

91 

92 

93 

94 

<)S 

'Kt 

97 

' 2i I raftic, car-service .md other bi lances—t" ,d i l 

s ! i .Viiit i icl icciiunis and wages payable 

'i.'iius .iccounis p.iyable 

s- , I l l ic i t -1 matured unpaid 

PSM Dividends matured iinpnitl 

l757i l !nmatured inlerest aecured 

,^SKi ( 'nmalured divitlends declared 

• - I •'. I . , i . , I . . . tum s p.i', .il'lc 

("Mil l-ederai i r t t i ine laxes aecured 

|7M) Olher taxes accrued 

98 

'Pf 

\ i - .llll liu 

isii.ii ici.uiied income 

|7h2) Deferred income las credits Ip ssi 

Pi.'O Othei current liabilitie. 

Io la l currt-ni liabilities lesclusive t ( long-term debl due w i ihm 

one vr.ir I • - '.• 

:X)NC-TERM DEBT Dl'E WITHIN ONE YEAR 

I M l I q icpnu ni ohiiitjiiiions .iiid mher tlebt tpp .^8. .^9. 40. and 41) 

I.<)N(.-TK;RM I>I-:BT DI'E AJTER ONE YEAR 

pf.S) (-undeti i lebl unmatured 

t ' t t t , I I . ( j i p i i t cn l oh l i p i lmn^ Ipp ^ " 4 

( " l .dS i ( .,puali/.. ' i l IcJ'." ..bligd.'ions 

l - l l Ki 'ccivcrs" .llltl ! oislccs sc i i i . 

„ ik ' laul l <:>p <H-4I) 

. •t:c..u,.iis payahle In i t t i l ia led companies <pp -12 and 4 1 | -

I" ; ' ! . 1 1 I na inor l i /e t l d is toun l on lone lenn ' ' i ' " 

' • • ' • i Z . t. namor i i /ed prei i i iu i ' i on l..nji i cnn t tcM 

Iotal long-term debt due .ifier one vc Q — 

HKSF:KVKS 

17711 Pension and welfare reser .es 

1774! t 'asualty and other reserves 

lot. i l reserves 

( r r H E R L I A B I M T I E S AM» l» :FERREDt :REDITS 

(7811 Inlerest in dcfauit (p. 401 

(782) Other liabili l ies 

(7841 Other deferred credits 

(7HS| Accrued l iabi l i ty easei! pmper iv 

(7861 Accumuiaied deferred income tax credits ip. 55) 

Total other liabihties and defeired credit 

sH\REHt)i.i)ERsi':tii nv 
r . ipKai .stocii I t v or Haled vafuc) 

(7911 ( .Ipilal slock issued 

( ommon stock (pp i2 unti H i 

I'referred slock (pp '2 and i i ) 

I mil l tapt ial slock issued 

(793) Stuck l iabil i iy fo i conversion (pp. 34 a .d '51 

n i i ) Disctionl tm capilal st iKk 

T " - ' -;;r;:..l -I' lsk 

( apila/ Surpli 

17t>41 i'rc in I uin s and assesmenis on tapual slock 

pt^Si Paid in surplus 

P * i l Other eapilal surplus 

Tolal .. ipi ial surpltis , 

Reluined Incntne 

(797| Retained income - Appiopn.iieiJ 

P''>S) Reiamed income - I'napprtiprialed (pr P s ti .i P H i 



I V^^»>l i i u l i . l i s Vca, 1" 77 

2IK). t . L M R \ l HM Wt 1 S I I H 1 1 1 \B1I l l i SIDI ( iiMliiiiud 

( Ir, ; • l l i c p i oMs io i i s 1.1 l l lc It . i - i . ;o.ui p i o p c l i s H l l lc Ic.i c l l o l j . o i i l l . ! , . ! vol.1.nils i;,, s-isii 

' ' lot i inp i OS ciMci . i - c..,!i l.t. I I'l 1. - i . . - : - -'...n ;!i,>I I . i . l 

(f) !>:> (h) (i l (1) iV) 
1 inc 
No 

s S $ S % s 
S ' l 

S" 

S8 

59 

60 

61 

62 

63 

64 

6S 

66 

67 

68 

69 

70 
-| 
- s 

7.1 

74 

75 

76 

77 

S ' l 

S" 

S8 

59 

60 

61 

62 

63 

64 

6S 

66 

67 

68 

69 

70 
-| 
- s 

7.1 

74 

75 

76 

77 

S ' l 

S" 

S8 

59 

60 

61 

62 

63 

64 

6S 

66 

67 

68 

69 

70 
-| 
- s 

7.1 

74 

75 

76 

77 

S ' l 

S" 

S8 

59 

60 

61 

62 

63 

64 

6S 

66 

67 

68 

69 

70 
-| 
- s 

7.1 

74 

75 

76 

77 

S ' l 

S" 
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2<M). t.KNI- R \ l IUL W L SHKKT—LIABILITV SIM I tinliniud 

- Account 
( a l 

Glasgow Ry 

I K t \ s t S K M K 

I T in s I I 

Tolal shareholders' equin 
TtXTAI, 1,1 ABILITIES AND SHAREIItH DERS FXJI ITY . 

I'he .ibovc rcl lirns evclnilc u «r.,iideiirs holding's of ils ov^n 
issues .IS follows: 
I 'riS) l undcd debl iiii:-

Receiveis' .uit! i ' 

|76S| ' )cbt in detaull 
(791) ( apilal stock 

unties 

(c) 

Sl PPl.LMKM AR^ I I I MS 

Amtmnl nf iiiicicst iiiiiiiiret! unp.nd in tict,mil tiir as \nn)i as 
'H)diiS s 

Aintiunl of mlcresl . 

Amount of princip.il involved _ 
Investmeni carried in accounl No 732. •Improvements on 

Ic,!--! ! pit.I CII'.. on Ihc bonks of lhe lessee '.••ilh lespect 

111 lespnndenl s propcrtv 

Nttle- Provision has not been made for Federal income taxes vitiKh iii.iv K p,.s..Mc in luluic .ens .is icsuli ..f deductions dunn, the peruid 

December 31. i949. to close of the year of this report for accelerated amorti/ation in excess of recorded depreciation. The amounts by svhich 

Federal incoine laves have been reduced during the indicaied period aggregated 
I siimated accumulated net reduction m Federal income laxes becaus.. f . t. ". ' • • ' . •' .in rolling sl.Kk since Decembe, 

i ' , 1969 under provisions of Section 184 of the Internal Revenue Code 
1 sliinalcd acsi.nuilalcd ncl :cd,,sl,ni, m 1 edeial incnme l.ises because nt amorli/alini, ol cc.ain riKhls ol ssiis inseslmeni s,n.c December 

i | 1969. under the provisums of Seclion 185 of the Inlernal Revenue Code 

Lstimated amniint of future earnings which can be realized before paying Federal income fanes be. 

loss carryovci on l.muai'. I td Itie \car fnllnv,ins; Ih.il im which ihe icpnri is made 
Show the amount nt investment tax credit carryover at year end. 

Show amoum of past service pension costs deiermined by aciuarians al year tnd-

.lal pensmn costs tor year: 
Normal costs — — 

. .iil.ible nel oper.iling 

$ 
i 

$ 

Amortization of past service costs ' 

Siaie whether a segregated political tund has been established as provided by the Federal Election Campaign Acl nf l'^7l 118 L SC 

6101. YES NO 
NtlTKS ANU RK.MARKS 
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m , INCtlME ACt t H N1 Ft)R THE YKAR 
1 Sh . t i . f i .- i .- i i i . i i npanv inc luJe i l in ih is 

l e p o r l . c n i c i i r n ! ilit" i,..:i„ , .t, i l t , asN,. i . , , i i i ( i o n K v m i i ic . . i l u n i n headin({s t ' o i i f 

s t rue t i ons c i n c i i n g th is schedu le , s t e lhe l e x l pe r t a i n i ng l o I nenme . V c i i u n i s i i i ih t 

( I n i f o r m S>Mcm n f Aceuun t s f o r Ra i l roa t i I ompan ies 

? All conlla enl i i rs ticicunclcr sluiuUl Isc tnilicaletl in p.trt'iiilicvi\ 
1 fsns cnusual accruals uivulving subsiantial j m n u i i i , niclinleo nn hiicv i, u. st 

I IKIUSIVC. shiiulti tw (ull> cxplainctJ in a fuuinole 

L i n c 

No 

Item 

lal 
vhedtt tc Glasgow R̂  

(b) 
f 

(c) (d) l e ) 

ORI>IKAI(V m.Mf, $ S i $ 
K X l l WAV (>P IKATI ,V , I M ' O M t : 

1 iSOli Rallu .enues 

1 istf V. ..<. • . i 
3 i 
4 tS)2i HAil i t ts tax a..ri.ais lp S4, 350 
s 1<1>I W . i ' . l M . t n ' . , ! r < , „ . , ' 1 , , , , . , I n SM 1 

6 k . , 1 ; - . 

i m.vr INCOMt 

. "^'' l t . i ' 1 ' : ^ ,in«J ttigjliit-ts revenue Irighi c^uipniei i i .vici j i i h^l 
i 

| t .•SH' kcnl Ir.mi i.>..iin.>live\ 

9 "SOSl Rem from o,*k\en)rrr.triiin ,:,rs 

10 bitt l l Rent Ironi Ikidlinii eo, . i rn i rnl 

11 ts i l ' i Rem | r . i - i * , t rk euuinment I 
12 'SOU. i t . iFi I 1... t i n . i e n l i n , , i ,ne 

13 lo la l rent m. ome -
UtISTS PAVABI.F • 

14 . 'S t . Hire ul l iet j i t i ! ,ais t tul highwav levenuc Irenthl equipmen. cblt 

haiafu e 

15 t^ l^ t Rent l o l l,,v,.mt>tives 

16 i^t^ Kent l „ t naNvciivrci Ilatn ...iiv 

P i*t 'v, Renl lo l Hoalinn euuiDnienl 

18 i^4tli Rent lor woik euuipment 

19 • s t i , Joinl faLilitv rrnlv 

20 rolal renlv navahle 

21 Ncl tent. tiiiM:, 11 ?lll 

22 Scl r.ti!*ji opcr-linil income llinev ^ ^1. ( 28-184) 
imoM ittn imr 

iSUZl Revenues Iruiii iriis.eI)aneouv i>oeiali.»ns In S^l 

24 iSWi Income Irom I ca^ o l roati and eouimncnl I D V.1 371 78.172 
25 l^llJI MocellanetHis tent mt-jMne 3,131 
26 i S l l i l iKotne l i - .m ntMioperalinii propenv 

27 tSI?) Separaiely operated proDcrt ies-prol i t 

28 I M l l l>VKletHl inco.ne Ifrom invcMmetilk uniier c m i nnlv l 1,094 ——-1 

29 tS|4i Interest inctime 

30 lii'll Income Irom sinking and other rewrve Iundt • 
11 i ^ P i Release of premiums un funded debt 

32 l^ I l t l I (intribulions from other ctHnnanir& 

33 t.sit^) Mikcellaneo'iv incume 

.34 Dividend incume i lrom investmenis under ctiuilv onlv l 

35 Undistnbuled earninas llossesi 

36 (..tiuilv in earmiHis IkissesI o< aiflluiled comnsiues l l inrs U ISi 

37 Tula] oilier income 83.876 1 

.38 Total income Iltnes 22. )7i I 
MISCELLANEOtiS DUHICTIONS n t M M I W O M E 

39 ISMl Kxpenses of miscellaneous operalums IP S)l 

40 i*^Si Taxes im miscellaneous oDeralimt proncriv lp. S^l 

41 (54)1 Miscellaneous renls 

42 15441 Miscellaneous tas aimiiais 

43 IS45I Separatelv operated Broocnics—l/iss 

44 tS49l Maintenance at mvestmenl oraamut ion 13,000 
45 IS Mil Income transferred lo other ccNnoames 

46 ISS:} Miscellanctnis income c-haraes 

47 Total miscellaneous deductinns 13,000 
48 Income avaiiaMe for fixed charees (hnes JH. 471 42,692 
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.m . INt <).MKACCt)lNTIt)RT|lt Nt \R - t tmlinued 
•» 1 ine 2ii mcludes or 

cosl melhod Line V4 inci 
od l ine is includes Ihe 

l> itivitteniis lrmn invesin 
udes imly dividends ticcoun 
undistiitHilcil earnings tro 

ents accounted fttr under lhe 
led (iir under Ihe ri|uily melh 
m invesimenls accounted for 

uiidci iticei^uiu melhod l 'ne Wi represents ihe eainings (losses) of mvesice com­
panies accounied for under the cquif, method 1 mes i4 and ?5 should be included 
onlv once in Iht lolal on line H 

(f) Hi) (h) (i) (kl 
l ine 
No 

$ s $ $ $ $ 

1 

s 

i 

4 

5 

6 

7 

8 

y 

10 
II 

12 

n 

14 

15 

16 

17 

18 

19 
2(1 
21 

19 
2(1 
21 

19 
2(1 
21 

22 

23 

24 

25 
• 26 

27 

28 

29 

30 

31 

!2 

33 

34 
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35 

36 
37 

38 

39 

40 

t l 

42 
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.VM) INt <)M» \ | r o t M IOR TIIK " A R - t tmlinued 

I ine 
So. 

Item 

i . i : 

hetl 

ule 

SJv, 

Glasgow Ry,; 
<b) 

. ' . t i U i c - ! l t n l l l l l d t . . ! i l f l ' l 

1 . 1 . .1 . r i l r r . - . l n o t i n d e f a t l l l . 

' l . l l l 

I S4 ' " i I n i c I c v l .111 u l i l u i i d e d t j r h l 

|S4>1| iV i i i i i t / . i l i . t n . '1 I t v , i M i n l ,111 f i nv l c i l . I c b i 

i l t H I ' M I W . m i IIIINN 

sv 

111 

62 

f l t 

64 

65 

66 

68 

69 

A2^692 

I M M At (IK INKRfXJl KNT ITKMS 

I M V I I M I M I I I t ) l ' , K V | « . N s 

I • ( . . i .- I ' l l , . •: segments ' 

; . , s a l o l v l i s c o n l i i m i . 

V 1,1 i l m . . . i ir . ,1..-

t x mA<>ltOINAK> I U M S XM» A< I Kt \ I I S I . ( H S \ < . t S 

I . , •,• , . . l t l ' [ , ' K l 

15901 Income uses ' .n i- • 

I 5 9 I I Prov is ion fu r de le r red t ^ c t i I mrauicl inary iterns 

t . , i a ' cs i raordm.sry items l l ines fc3-<iSl 

-41,692 . 

1 c h r f n ^ c s Ift a t C o u n t i r g p r i r i i . i p l e s * .. 

c t t r M o i U i n i t r y i l t ' m l i n g c h i t n g c « - ' D c h i n 

• red ll lltnci tyti.til i . . . 

Net income H O M ) i r s M t e r r c d to Rcu incd l~Tncomc 

I D t i p p K f p n j t e d i i i n n h2.bH) 

M»C% I I I 

u.u.it .,1 Ki i rcquci i t i 'eni» N ( i (Deb i t ) c red i l 

' I f l f \̂>>sst t i f f u iiprii,th>n\ i>t distonimurtj *r^fitr, 

t.l tltiti'fiiKujetl s'- ili''- I • 

T j M i ' n i.tl'.>.i 'll ^tidUj^tcK in d i K ' i u f f t i n ^ fit Ifll. Ipl It: s 

42,692 

Deductions because of accr l . ' 

a m o t i n l o f < 

. 1 , l i t . l i l , . , ! , 

r...-* I h l . n i K h U l r i i , , 

I M (ISH U ( (It NT l-f>« I I H WAR • KXPLANATORY NOI LS 

' t i n e i g e m y f n : i U n r ; t n e n e s : <// i r t i n d c i i d e p r e t . i . iM. tn f r M i l ( c < i i i i ( c d t i t . d o n f e d e r a l i n c o r -

1 (f fi.tu i h u ' i-^-i- M:. f h .«J f i f i I r t i i K i K n t e n c i d r c f , ..n .,- •• ,,• . • i i - , •< , . 

' • d K d t e i i m t i u n t i i ( t ' l ^ * , 

iMSii iec! . i n H m i i l t . f s i f t , c n t >c.w > t n K - M m e . K l d « c r e d i t j p ( . ( i t : i ( ( o i t J u U M . i i t r f u \ l U . i d l y t tu t . k - f n u ' d t . . i .t^ s m . - i U o v p i i f n . i v 

H i i l a r K t •)( c u r r t n l y c i t r M n v r ' . t f n r n i U K c r e d i t u v ! d t t l r c d u i . r v t i r r c n i v r : i r t , i . i c n , , , ' 

A t kJ a m u u n i u t p r u y f y t u i s ' i t e f c r r e d i n v e M m e n t t an t r c d l | ^ t > e i n | t i . m . . ^ u i r r t r n t y c i t r v U i , I L t r u a t 

! ' . i l i l c L i C i i \ 4 r i n t u r r e n i y e a r s L , ̂  

. f . i r i ) t i t i i s r« p , i , i ID I hc 

$ _ 
$ _ 

(. 

s 
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.UHI. INt OVU U t tU 'NTFtm IIU \ L \ k -I.mcluded 

t f l .|. (.1 Ml (k) 

Line 
No. 

s $ 
Ml 

$ 

44 

Ml 

.M 
S2 

_ 1 
S 1 

'i4 
ss 

S6 

1 
S7 

58 

59 

61) 

61 

(iZ 

Isi 

1,4 

l l S 

O ' l 

67 

68 

——— 

.. 1,1 

T -- r-nnrt r- tf. N t m s AM)RKMARK,Si 
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J05.RKTAINED INCtlME- UNAPPRtlPRlA t Kl> 
1 Show hereunder the Reiained Income of each lessor company in­

cluded in this reporl. entering Ihe names of Ihe lessor companies in the 
column headings Lor instructions covering I lis schedule, see lexl per­
taining lo Retained Income Accounts in thc Uniform System of Accounts 

for Railroad Companies 
2. All contra entries hereunder should be indicated in parentheses. 
3 Indicale under "Remarks" the amouni of assigned Federal income 

tax consequences, accounts 606 and 616 

Line 
No, 

Item 
(a) 

Glasgow Ry 
lb) (c) 

3 

4 

5 

6 

7 

S 

9 

if) 

I I 

12 

13 

14 

15 

16 

17 
18 

Unappropriate retained income (I) and e'|uily in undis­

tributed earnings (losses) of affiliated companies (2) al 

beiiinning of year* 

( I ) 

_2i,604_ 

(2) ( I ) 

(6(>l.5) Prior period adjustments lo beginning reiained in 

come ——-
CREDITS 

(602) Credit balance iransferred from income (pp 16 and 17) 

(61)6) Other credits to retained income (p 58) 

(r22) Appropriations released 

300 

-3% 

42,692 

Total. 42,692 
DEBITS 

(612) Debit balance transferred from income (pp. 16 and 17), 

(616) Other debits to retained income (p. 58) 
300 

3% 

(620) Appropriation for sinking and olher reserve funds. 

(621) Appropriations for other purposes 

•623) Dividendsipp 52 and 53) 

Tolal 
3t)8 12.686 

12,686 
Net increase (decrease) during year*. 30,006 

Unappropriated retained income (1) and equity in un­

distributed earnings (losses) of affiliated companies (2) 

at end of year* 52,610 
Balance from line 13(2)*. 

Total unappropriated retained income and equity in 
undistributed earnings (lo.sses) of alliliated .companies 
at end of year* 

Remarks 

Amounl of assigned Federal income tax consequences: 

Account 606 

Account 616 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

12) 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

'Amount in parentheses indit̂ tes debit balance. 

NOTES AND REMARKS 

Radroad I.essor Annuai Reporl R-4 
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305. RETAINED INCt)MI'^llNAPPRt)PRIATED—<:oiidii<l«d 
4. Segregate in column (2) all amounts applicable lo the equity in un­

distributed earnings (losses) of affilialed companies based on the equity 
method of accounting. 

5 ! ine 3 (line 7 if debit balance), column (2), shouid agree svilh line 36. 

schedule 300. The total of ci>lumns (I) and (2). lines i and 7, should agree 
with hne 63, schedule 300. 

6. Include in column (I) only amounis applicable lo Retained Income 
exclusive of any amounts included in column (2). 

(d) 

(1) (2) 
(e) 

(1) (2) 

(f) 

( l l (2) 
(s) 

l l ) 

Line 
No. 

3 
4 
5 

6' 

7 

8 

9 

10 

I I 

12 

13 

16 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

NOTES AND REMARKS 

Railroad l-essor Annual Report R-4 
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Lor lllhel ih.iii . :ii(ieiisaling balances, sl.ilc M'l ,. . i lc. \ ..iv ll iiciii l.i • iin.ic i cl icc icil m a.,. .n 1.1 ' n ' Spci. i.il t l i |i..viis .0 Uu . . •, 

lhe year Items ot less than $lt).(XK) niav he coiiihiiiei; in a single enu;. .uul vie .cubed as Minor ileiiis less iti.iii Mu.inlt i I cnii ipciis. i i i i i j 

saiances, state separately the total amounts held on behall of respondent ani held on bchall ol others 

'dule 203.—SPECIAI DEPt lMIS 

L iiie 
No, 

Purpose if deposil 

lal 

1 nil 1, 1 .1,11 vicposils 

Halaiice al c l . 
.1 v.," 11 

I 111 

> 
4 

S 

6 

1 

H 

s) 

Ul 

I 1 

i i 

14 

I 5 

16 

17 

18 

19 

20 

-HQHEr 

Total 

Disii leiid speci.il deposits 

1 ..Ml 

Miscellaneous special depojiiis 

Total 

C.inipeiisaiir.g balances legalK icsii icicu 

Held on behalt ol respondent 

Held on bchall ol others 

Total 

Kaili . . .ul I t ss .t Annu.ll Kepi.n K-4 
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1 D 

211. RtlAD A N D E y i 
1 , , ^ li Kit,td ,in 1 fuiiipnicnt pi.i(Vi 

• s Hi.a >' Illllll.t.c.iiciiiv .... k...o) i.i..|Ki!i .1..- tlu J in •t.s.itiltii t l l t l the I ' m l . rm 

S>vlem ..1 ..Scc.Hinlsl.ir Railro*) l innpanies hnler lhe names .>! Ihe lesvir ..impanie', in Ihc oil 

umn heatlitits . , . , , 

s r a i i s s c h a i g e s J u r m u Ihe t e a r s h i m l t l i n c l u O c J i s h u o c n i e n l s m a d e l o t t h e i p e c i l i c p t i t p o s c o t 

[ H i i c h a s m i i c , i n M t u c l i i l » . a m i c > | u i p p i i i » n e « l i n e s , c ^ t c n s l o n ^ n l o l d l i nes a n d f . t r a d d i t i o n s a n d 

n e l t e r i n e n l N l h i s c . J u m n sh iH j I d a l so i n c l u d e h o t h Ihe t l e h i t s a n d c i e d i l s m i o l v e d i n e a c h i i j4n> 

l e r a c l i u s t m . n l , o r c l e a r a n c e I x ' t w e e n l o a d a ra l e q u i p m e n t a c c o t m i s , .m l a l l i d i u M n i e n l v a p ( i l i c a 

IPMt VI PKOri K IA 
H e I'-I vpci id . t i i i t ^ (I ' l itcw .) a<ldilitMi> ai ld h e t l e r m e n t * AdiuMni<-i)i • " 

o , c N N t . f V K i H . ( i ( i i i N h . H j ) d U CM . t, s ,^ Ihc dirtetet ive h e t w e e n fTovs c t u t j i . '•• '̂• 

t r i -dt :s f i ' l p i t i p e n v r c i i i c d Mi c h a n g e s m.ulc J u n n g thc vcar shtHild he a r u l v ' c d h> p r i . i u ' -

( .mints , , 
1 M d u t m g I h t > c a . an i . i . i - ' •^ • ' • ' • ' - M < » u i i « , „ „ . . . . . i - tti.nU if. .Kv.>.ini S , 

• IjindftHtfansporutKKipiirtv '« , i i , .* ih. ffu.is 

MtiKh Mitl identifv Ihe piop* 

Glasgow I Co, 1 L_. - -
r 
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212, PROPRIK rSRV t t)MPAMFS 

Give particulars called for regarding each inaclive proprieta: y corpora-
lion of Ihe lessor companies included in this report (i.e . one allot whose 
outstanding stoeVs or ohligations are held hy or for the respondent with­
out any accounting lo the said proprieiary corporation) 't may also in­

clude such line when the actual title to all ot the outstanding stocks or ob­
ligations rests in a corporation controlled hy or conlrolling the respond­
ent; hul in lhe case of any such inclvston. the facts of the relation to ihe 
reipondent of the corporaium holding 'he tecurities should bc fully set 

Line 
No, 

4 

6 
7 

8 

1 

10 

11 

12 
| l 

14 
l< 

16 

17 
18 

19 

Item 
(a) 

Mileage owned: Ri>ad_ 

Second and additional mam tr icks 

Passing Iracks. cross-overs, and lurn ouls. 

Way switching iracks 

\ .ird switching Iracks . 

Road and equipmeni properly: Road. 

Equipmeni 

General enpendilures 

Other properly accounts*. 

TotaKaccount 731) 

Improvements on leased properly: Road. 

Equipmeni 

General expenditures. 

Total (account 732) . 

Deprect ilion and amorlization (accounis 735. 736, 

and 785) 

Funded deht unmatured (accouni 765) 

Long-term debt in defauli (accouni 768) 

Amounts payable lo affiliated companies laccounl 

769) i 

Capital SttKk (account 791) 

lb) (c) (d) (e) 

•Includes AcctHint N..C nn. Oihei eienrienlM.1 tt ive' imem ..n.1 mi I . . n . l ru ,mm ....rk in t" i i»te^ 
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212. P«t)PP.IfrrARYt f)MPANIF.S—CoodiKted 

fonh in H footnote. The separation o( accounts 731 and 732 intt "Road." 
"Equipment." and "Ceneral expentlitures" should be estimjted. if not 
actually shown on respondent's hooks. Assign to "General Expendi­
tures" only such amounts as are not included in "Road" oi "Equip-

ment." Enter brief designation of the several proprietary companies at 
the heads of their respective columns and state in (ootnotes the luunes of 
the lessor companies that control them. 

if) («) (h) (i) (j» (k) 
Line 
No. 

1 
2 

1 

4 

5 
$ $ S S $ i 6 

7 

8 
9 
10 

It 

12 
13 
14 

15 

16 
17 

IH 

1" 
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tiENKRAI. IN.STRI'tTION.S t tJNf KRMNt; R^Tt RSS IN St HEDl I.KS 2 7 AND 2I« 

; .Schedule 18 sliould give pariiculats i,f si.ivks. Kmcl'. oiLii •ccortrd obhtjiilions un .1 investment advances • ( 
affil aied comp.iiues anti other investments held by Ihe lessur comp;.nies included in ihii report al ittc UI 'M . I Hi vear specificaii as invest 
ments. ineluding the obligatitws of a Stale or local government. .>r of an intli.idual, so held, investments made, disposed of. or wriiten down 
tiiiringthe year, and dividends and interest crediied lo inct>me They shoulil exclude wcunties issued tsr assumed i»y respondents For definition 
tlf affiliated companies, see the rules governing accounl No ''21 "Liveslment' in affilialed companies." in the I'nit.nm Svslem of Accounts fm 
Railroad C'ompanies 

2 These investments shou d he subdivid-d i i show ihe hnHik wiluc pledged, unpledged, and held in I md accounis I'nder "pledged mclude 
Ihe book vale of securities recorded in accounis Nos. 721, •Invesim-nis in afliliated companies. " and 722. 'Olhei invesiments." which are 
deposited with some pledgee m other trustee. i>r held subjeci lo the lien of a challfl morlgage, or sui-je. I lo anv other restriction or condition 
which makes Ihem unavailable for general corporale purposes 'Unpledged' should include all secuniies held by or for the re«pondcnt free 
from any lien or restriction, recorded in the acct>unts mentioned above Under In sinking, insurance, and olher funds ' include Ihe btmk value 
of securities recorded in accounis Nos 7|S. ".Sinkingfunds "; 716. •(apital and olher reserve funds and 7|7. -Insurance and olher funds 

1 For cach lessor comi' tn . list,.the invesimenls in the fullow ing order and show a lotal ftn each group and each class of mvesimenis bv .is 

counts in mime ncal ordci 
(A) Stocks 

(1) I . l ive 

(2) Cdiiicrs—-inactive 
(3) Nimcarriers—active 
|41 Noncarriers—inactive 

(t.) Bonds (Including U S Gnv-rnment bondsi 
(O Other secured oblii 
(D) I'rsecured notes 
(F.) Invesiment advances 
4 The suKlassificalion i>f classes IB), it l , iDl .inJ iLi should be lhe same as ihal pmvided foi cl.iss i \ i 
•i The kinds of ind .try represented by respondent's investments m the securities nf other comp.inics sh.>uld K- shtmn hs svmbol upp isii ' 

iht.' n.iii'es of the issuing corporations. Ihe svmbols and industrial cl.issificiitions loN- :is fnlluws 

Sttnhol Kind nf Indii^li) 

I Agriculture, forestry, and fishciics 
IL Mining 
IIL ( onslructtim 
IV. Manufacturing 
'•i/ Wholesale and retail irade 
VI Finance, insurance, and real eslale 
VIII Transporlalion. communicuitins ,ind nhei public iiiiltiics 
v m Services 
IX (iovernmenl 
X All olher 

6 By carriers, as Ihe term is here used, is mcmi compiinies owningoi iipet;itinp r iilroads. facilities aumliarv ihereto such as bridges, ferries, 
union depots and other icrminal facilities, sleeping cars, parlor cars, dining cars, freight cars, express service and facilities, electric railwavs. 
highway motor vehicles, sleambo.its and other marine transporjation eqi.ipment. pipe lines (other lhan those for ininsporiation of v»aler). and 
other insirumctalities devoied i- the iransportalion t>f persons or properlv for hire lelegraph and telephone cnntp:,nies uc not meant In be 
includeil 

7 Nonc.iiriet companits sntmld ls<i ihc piirrosfs of these schedules, include telephone . tmipmics tclceraph t.omp;inies. mininp ctimp.i 
nies manufacturing companies. h<ilel compantes. eic Purely • holding companies ,ire lobe classed .is noncarriei companies, even though the 
securities held by such companies are largelv t>r entirely those issued or assumed bv cirriers 

8. By an active corporation is meant one which maintiuns an organi/alitm for ivperating property or administering us financial attairs An in­
active corporation is one which has been nraclicallv absorbed in a controll ng corporation, and which neither operates property m>r administers 
IIS financia! affaiis; if it maintains an iiii.,ir i/:iiion tl docs c,, nnlv for ihc purpose .if complvinj; ttiih II'CMI tcuiiireirif nis .md miinlainmg title lo 
properly or franchises 

Railroad Les. >i Annual Report R-4 
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217. INVE.STMENTS IN A m L U T E D t O^:^ *,NIKS 

' particitUrs tlf mvestfttentv tit SIIKIO. hoods tnher secured .ittli^lKiflC- unsecured ntifcs. 
...estmeni advances irf c-ismiwniec affiliated with respondent iiKluded in acctiuMv New "IS 

s.rikirsfunds ", •'16. "I "ipila! and iMliet receive funds ' ' ^ l Invesiments in alliiiatetl ctimi»;. 
tiKs and I P "Insurance and iMliei funds 

I-met the name iil a reptiilmg lessiir citmpan.' m the Ixalv n< the schedule and give, thereunder 
parlKUlart til itt investments .n affilialed ctntipalHes hel(.re listing lh»»s* iif a cec .snd lessiw These 
names vhtiuUI he Inled in lhe mdei m ahKh ihev appeal im the halanee sheet 

l:nlriec tn this schedule shtiuld he matle in acctirdance with the .lehmlMms ind general instiuc 

tKmt ^ven tm t>age - 1 . claciliing the invetlmentt hv means ttf letters hgrr .o 
ccilumnc tal. thi. ..nd trt 

Indicale hv means iil an .iihilrarv mark m column rdl thp .ihl-jatiori ,n ...pt" . .••isti tns 
securitv '» pledged mortgaged or otherwise enctimhered gtvmg namev .iivd •Httet important par 
IHtiUrc (./ ciK'h i4vligatitinv m f<xilnt»tev 

(live totals for each class attd lot each suKlasv arvd a >rand t.ital fot ea S accocit.1 
I ntries in colurnn* fdlshcHild sh .* ijale nl matufit> trf tnwsjs jndi.ther esalences of indehicu. 

ness In tase isWigalions trf lhe same designalMsn mature serullv. the datr m column idimav he 

1 
4 
S 

6 

7 

8 

<) 
10 

II 

12 

I I 

14 

11 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

10 

31 

12 

11 

14 

35 

.36 

37 

38 

19 

40 

41 

42 

43 

44 

4t 

46 

47 

48 

49 

V) 

Ac­

ctiuni 

No 

la) 

Cl. i .s 

No. 

(b) 

Kind of 

indust: v 

(c) 

Name of issuing company antl description of security 

held, also lien reference, if any 

<d) 

I stenl ot 

control 

(e) 

INV|.VTSt»NTS »T n (WK ( » Yf * « 
Ac­

ctiuni 

No 

la) 

Cl. i .s 

No. 

(b) 

Kind of 

indust: v 

(c) 

Name of issuing company antl description of security 

held, also lien reference, if any 

<d) 

I stenl ot 

control 

(e) 

WV>K V U TT W sMftt ST 
IUl l> SI t 1 i>S|. tit \n» 

Ac­

ctiuni 

No 

la) 

Cl. i .s 

No. 

(b) 

Kind of 

indust: v 

(c) 

Name of issuing company antl description of security 

held, also lien reference, if any 

<d) 

I stenl ot 

control 

(e) 

Pledged 

If) 

linpledged 

I f ) 

$ $ 

I 

I. i 

. I -

N O N E 
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i n , INVF-STMENTS IN A m i lATKD COMPANIF-S—Cnntinurd 

feptiriftJ .I'v Ser i j f l ) i y „ l>' lr, ii-.tkmn r n i n r \ in ih i* ct iut^n .rf>hfr\i.tiumv, i t ,iirr»nu>f( 
Us- in sijfHj.iri) finiiricial (MiNK.tOsvns m.i> he useJ where e-s.nv ,-,r * . t tK i fn i*i lifTiiied sp.ue 

If . nv t>l the companies imtut leJ in ihis schedute are tonlrtt l led bv resp»»ndeni. rhe perteni o( 
conirtti shtMik) f>e gtven tn fotumn (e) In t." i « .my company lisU-iJ ts ct*ntronetl olher than ihrtHigh 
actual o*ne(shtpts( ses'vinlws. jnve r»urtitu'a*'s m A f»*sytno!e In ^ ises o( y.>int ,onUnl pve name 
of olher piniies j nd piirt i tul. irs <^ t t tn t i >l 

I f , , . 1 , , .r.^ f . f c r . , . " , - 1 * t ' f [ - ' r - . t iT . ' L-ts ' f . 1, i i ; If s in ,1 f iH ' I r tOfe 

.11 columns f^i I I I .ind t i l If the los i .ms investment made t l i i r i i ^ Ihe year dilfers frt im Ihe 
ixmh i.ilue reporied in co l jmn ip . cvplain Ihe mallet 'n .1 fixitivote By " civsi is meant the con 
sii ieralhm given minus .iccrtjed inleresl or divHletitls in, iuded there. I I Ihe consideration even 
SH received titt such investments vtiis olhet lhan cash, tiescrihe the transac turn m a liH.tn.ae Itlen 
I l ls all entties inc i . lumn t k l vchK'h represent .1 leductuin in the K io l i value of se..urities I.s .smlvJ 
and give ful l ecplanalKin m a fmnnoie m cach case 

This schedule shinild ni. | inclinie se. ur.iies ovuetl ,.i ...Mimed nv restiondeni 
•ten iKiwri iluttna tN- yr.tr shtmli! fse sEivn 

INVESTMRNTS r>ISft>SH)<>» (HI WHtmiN W>WN n t v i n t s D s i N i isrrEKBvT 

MMIK \ Al.l » iW KMiH S MU D AT i (W VKAH HtHik value of 
invesimenls made 

m m v , vfAii n t ' R i v ; VFA« 
l-.ne 

In sinking, insurai.. . 
.ind Other funds 

th i 
Ttxal hfiok vahie 

l i t 

i l u n n ; ve^r 

ik» 
Selling price 

111 
Rate 
Im l 

Amount credited to 
income 

In l 

Sio 

s s S $ $ 9? $ 
1 
-» 
1 

1 4 
1 

s 

6 
7 

8 

9 

10 

I I 

12 

|1 

14 

I'i 

16 

17 

18 

19 

2f» 

21 
11 

21 

24 

2S 

26 

1 27 

28 

29 

10 

31 

32 

13 

34 

3«; 

,16 

37 

18 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

s<) 
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217. INV|.;.STMKNTS IN AFFII.lATtD t OMPA>SIF..S—t onlinued 

iNvr.sTMtsTs AT (1 (isr (» yr.A« 

s-

No 

VSI l i <» ssNM'M mm ATt iitsr f» VKAR 

1 ine 
No 

s-

No 
( lass 
No 

Kind of 
tndusirs 

[ N.ime ttf issuing companv .md description t*f sn. , i r i i \ 
held ills*! (ien referefKe. if :inv 

\ stent t»f 
i,ontrt>l IVdite.t 

U l <hl I d l i l t l e I i l l 

"r $ $ 
Sl 

S2 

ŝ  

M 

55 

S6 
S7 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

^(i 

71 

72 

73 

•'4 
75 

76 

77 

78 

79 

80 

81 

X2 

83 

84 

85 

86 

87 

88 

89 

90 

91 

92 

91 

94 

9t 

% 
97 

98 

99 

101) 

101 

102 

101 

104 

105 Total 
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217A INVF.STSIFNTS IN C t l M M t t N STtX'K.S t>F S F U M ATFI) COMPAN1E.S 

I ndistrihuied Fjrnings From Crrlain Invrslmrnts in AfRliated '.'ompanies 

1 Report below the details of aM investments in common 
sUKks inciuded m Accouni 721. Invesimenls in Affiliated Com­
panies, which qualify for the equity method under instruction 6-2 
in the Uniform Syslem of Accounts for Ra!lro,id Companies. 

2. F.nter in column Icl the amount necessary to rei.oactivelv 
adjust Ihose invesiments qualifying for the equily method of 

accounting in accordance with instniction 6-2 (b) (11) of the I'.u 
form System of Accounis for Railroad Companies 

3 Knler in column Id) the share of undistributed e rnings 
li e . less dividends) or losses 

4 F.nler m column (e) the amortization for the year of Ihe 
excess of cosl over equity in nel assels lequity over cost) al dale 

of acquisition. See instructions 6-2 (b) (4), 
5. The lot i! of column Ig) inust agree with line 21. schedule 

200 
6 For definitions of "carrier " and "noncarner ". sce general 

instruction-; 6 and 7 on p;ige 2V 

Line 
No. 

Name of issuing company and description of security tield 
(al 

Balanre m tieginning of 
vear 
(hi 

mcni^ qualifsing for 
equity method 

(C) 

Fquiiy in undisirttvuletl 
earnings llossesi dur­

ing year 
Idl 

Amortt/ation during 
vear 
I f ) 

Adiustment for invesi­
menls disposed of i>r 
vynllen down during 

vear 
( f l 

Ralance al close of 
year 
<g) 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

Car r ie rs : ( L i s l specif ics fo r cach c o m p a n y ) $ s S i $ 
1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

NOT APPLICABLE 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 
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rt 
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211K I N V I S T M F . r m IN COMMON STtX IcS OF AFFl l . l ATED t DMPANIES-Conclotled 

Undistributeti Earnintp From Ceruin Invntmenis in Affiliated Companin 

Line 
No. Naines of issuing company and description ot securiiy held 

(al 

Balance al iKgrnning of 
year 
(b) 

1 
Adjuslmenl for invesl-F.luit in undisinbuie-
menfs qt." :'ing fo'*.tr.'.'ifS ilosses) dt 

equily p elhod ing year 
(c) (d) 

.morii/aiion during 
year 
le) 

Atiiustment for invest 
tt Dts disposed of Ol 
vn iti i i down dunnf 

year 
(f) 

I 

Balance at close of 
year 
<1) 

14 

I'i 

16 

17 

18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

29 

.10 

31 

12 

33 

14 

IS 

'.6 

37 

38 

19 

40 

41 

42 

Carriers: (List specifics for each company) $ $ s $ s 
14 

I'i 

16 

17 

18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

29 

.10 

31 

12 

33 

14 

IS 

'.6 

37 

38 

19 

40 

41 

42 

14 

I'i 

16 

17 

18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

29 

.10 

31 

12 

33 

14 

IS 

'.6 

37 

38 

19 

40 

41 

42 

14 

I'i 

16 

17 

18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

29 

.10 

31 

12 

33 

14 

IS 

'.6 

37 

38 

19 

40 

41 

42 

14 

I'i 

16 

17 

18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

29 

.10 

31 

12 

33 

14 

IS 

'.6 

37 

38 

19 

40 

41 

42 

14 

I'i 

16 

17 

18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

29 

.10 

31 

12 

33 

14 

IS 

'.6 

37 

38 

19 

40 

41 

42 

14 

I'i 

16 

17 

18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

29 

.10 

31 

12 

33 

14 

IS 

'.6 

37 

38 

19 

40 

41 

42 

1 

14 

I'i 

16 

17 

18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

29 

.10 

31 

12 

33 

14 

IS 

'.6 

37 

38 

19 

40 

41 

42 

14 

I'i 

16 

17 

18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

29 

.10 

31 

12 

33 

14 

IS 

'.6 

37 

38 

19 

40 

41 

42 

i 

14 

I'i 

16 

17 

18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

29 

.10 

31 

12 

33 

14 

IS 

'.6 

37 

38 

19 

40 

41 

42 

14 

I'i 

16 

17 

18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

29 

.10 

31 

12 

33 

14 

IS 

'.6 

37 

38 

19 

40 

41 

42 

14 

I'i 

16 

17 

18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

29 

.10 

31 

12 

33 

14 

IS 

'.6 

37 

38 

19 

40 

41 

42 

14 

I'i 

16 

17 

18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

29 

.10 

31 

12 

33 

14 

IS 

'.6 

37 

38 

19 

40 

41 

42 

14 

I'i 

16 

17 

18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

29 

.10 

31 

12 

33 

14 

IS 

'.6 

37 

38 

19 

40 

41 

42 

14 

I'i 

16 

17 

18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

29 

.10 

31 

12 

33 

14 

IS 

'.6 

37 

38 

19 

40 

41 

42 

14 

I'i 

16 

17 

18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

29 

.10 

31 

12 

33 

14 

IS 

'.6 

37 

38 

19 

40 

41 

42 

14 

I'i 

16 

17 

18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

29 

.10 

31 

12 

33 

14 

IS 

'.6 

37 

38 

19 

40 

41 

42 

14 

I'i 

16 

17 

18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

29 

.10 

31 

12 

33 

14 

IS 

'.6 

37 

38 

19 

40 

41 

42 

14 

I'i 

16 

17 

18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

29 

.10 

31 

12 

33 

14 

IS 

'.6 

37 

38 

19 

40 

41 

42 

14 

I'i 

16 

17 

18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

29 

.10 

31 

12 

33 

14 

IS 

'.6 

37 

38 

19 

40 

41 

42 

14 

I'i 

16 

17 

18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

29 

.10 

31 

12 

33 

14 

IS 

'.6 

37 

38 

19 

40 

41 

42 

14 

I'i 

16 

17 

18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

29 

.10 

31 

12 

33 

14 

IS 

'.6 

37 

38 

19 

40 

41 

42 

14 

I'i 

16 

17 

18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

29 

.10 

31 

12 

33 

14 

IS 

'.6 

37 

38 

19 

40 

41 

42 

14 

I'i 

16 

17 

18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

29 

.10 

31 

12 

33 

14 

IS 

'.6 

37 

38 

19 

40 

41 

42 

14 

I'i 

16 

17 

18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

29 

.10 

31 

12 

33 

14 

IS 

'.6 

37 

38 

19 

40 

41 

42 

14 

I'i 

16 

17 

18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

29 

.10 

31 

12 

33 

14 

IS 

'.6 

37 

38 

19 

40 

41 

42 

14 

I'i 

16 

17 

18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

29 

.10 

31 

12 

33 

14 

IS 

'.6 

37 

38 

19 

40 

41 

42 

Total 

14 

I'i 

16 

17 

18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

29 

.10 

31 

12 

33 

14 

IS 

'.6 

37 

38 

19 

40 

41 

42 

Noncarriers: (Show lotals only for each column) 

Total(line5 40and4l) 

14 

I'i 

16 

17 

18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

29 

.10 

31 

12 

33 

14 

IS 

'.6 

37 

38 

19 

40 

41 

42 

Noncarriers: (Show lotals only for each column) 

Total(line5 40and4l) 
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i m , OTHFR INVFSTMKMS 

' <ivr piirlti. ob ' s tlf investments 10 Minks hi^nds ofhei sfvufed tihtigations unse tw rd 
.ind invesfffienl adv^nses trf alt ». or p« iral ions trthei (han affiliated tompanies irnluded tn 

. , rtiis Ntis ? l * Stnkinfi funds ' ' l h . ( and trthei tcseist (v^nds '22 < Hhet invest 
( i i f t i u . and ' ' 1 * . InsiiritntT . nd othe' funds " Investments included in Mi^iHjni N*»s H ^ , 
tnd "̂ 17 held hy truviee^ m lieu of ieish deposits required undei the fosernmfr instrument are to hr 
excluiied ( m m thts si, hrduU 

2 ^n ler the niinie of * TepoHin$ iessor i.tHTip.iny in the h«rf*> of the si.hedtJte »nd give Iherr i in 
der. pdriK'ubfs 0/ ils other investmenis heftire lisling those ctf a seit>nd (ess«« These names 
shtMifd he liMcd 111 ihr twdet »n * h i t h (he\ uppem tm the hatrtfi; < vhee' 

1 ( nines m this schedute shtrtiW be mitde in iHctud-inie with the definitions and feneral in 
strusdon* i tnen on pafe 2'̂  c lassifymf the investments hy means tif leifers figures, aind symht*** 
in coUimns (J) thK and i n Insesimenls m U S Tttdsury bitIs and mrtes m^v he fep«>ited .*s one 
item 

4 Indic ate h) nvans df an drhitf;ti> m«rli in cofumn tdf the ohiigatton m Mipp«>rt tt l »h ich »ny 
s f iu r ! t> IS pledged mi">r l f4^d. in trther*)--'- <•< > i)i'->---'! < ^- i . t >• n^.r^if . ici ' •.thi-; I'l jssifunl p;o 
tKubrs of siJL'hohtigMtions in footnotes 

* ( l ive i(rt<*ls for eash ctass and for e.l ' 

I mc 

ill 

11 

12 

I I 

14 

l ' i 

16 

17 

18 

19 

20 

21 

l l 

23 

24 

2s 

2'i 

27 

28 

2v 

10 

I I 

32 

31 

14 

i«; 

.16 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

JSL 

Ac 
counl 
No 
i . i ; 

( lass 

No 

722 Al 

Kind of 
indus!r> 

V t l 

. • f t nn i t i i l iirvil it 
n leference i f , 

111) 

ivvKvrwsTS t l i-imf or yi A* 
I K K t K V A I t If n » A M t H i v r i « . l i l AT C l i t l l i t : t n Vf lAK 

I'Icdpcd 

b aboard Coast L ine Indus t r i es 

Shares Cotmnon Stock 

Unpledged 

Total 

Kailroad lessor Annual Reporl R-4 
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218. t)THFR INVF.STM 

6 l-jilrirt in ttiluinn tdi shoultl shuifc d.ilc ol trutttf ily uf tnmii uti iitli* 
f i l f l fM In ,H.r ,.h!ip.itinn< ..t ili< • , , . .1 . ,1.,.^.n:.lt.,r. r'.;iliirr . r . 1.'K tlw-,1,,. 

F M S — < oncluded 

M |>jrtKul.irs of investments m^de diiiposed of. or wnt ten dot^n during the year vhould he gis 
en m c.ilumns f t i i o (1) mstui ive If the i.itst of any inveMmeni mailt during the yeaf differs frtHn 
(he tttntk value reptwied -n c«*(uinn of explain the mi l ter in H footmrte By ' t oM " is meani the 
i.t>nsideraliftn given minus a c i r j e d inieresi or dividends ir.ctuded l^^rem If the cims itle rn l i tm 
(pven or le ie ived for such irsesirrif i i s »as trther ih<in cash, dest nhe i V (F.if^M. in-n in j fimt 
note Identify all entries in coNimn f ; ' w h K h represenl a reductmn in th' • * st-ii iniie'' 
hv svmbol ai>d f ive full espl^natiirti m a lnotnole in e.n.h cave 

F M S — < oncluded 

M |>jrtKul.irs of investments m^de diiiposed of. or wnt ten dot^n during the year vhould he gis 
en m c.ilumns f t i i o (1) mstui ive If the i.itst of any inveMmeni mailt during the yeaf differs frtHn 
(he tttntk value reptwied -n c«*(uinn of explain the mi l ter in H footmrte By ' t oM " is meani the 
i.t>nsideraliftn given minus a c i r j e d inieresi or dividends ir.ctuded l^^rem If the cims itle rn l i tm 
(pven or le ie ived for such irsesirrif i i s »as trther ih<in cash, dest nhe i V (F.if^M. in-n in j fimt 
note Identify all entries in coNimn f ; ' w h K h represenl a reductmn in th' • * st-ii iniie'' 
hv svmbol ai>d f ive full espl^natiirti m a lnotnole in e.n.h cave • v^.t. 1 

- II any « l . rtll,jrr plr,liri .1 K.. • i • ' .. i .. :. .... 

F M S — < oncluded 

M |>jrtKul.irs of investments m^de diiiposed of. or wnt ten dot^n during the year vhould he gis 
en m c.ilumns f t i i o (1) mstui ive If the i.itst of any inveMmeni mailt during the yeaf differs frtHn 
(he tttntk value reptwied -n c«*(uinn of explain the mi l ter in H footmrte By ' t oM " is meani the 
i.t>nsideraliftn given minus a c i r j e d inieresi or dividends ir.ctuded l^^rem If the cims itle rn l i tm 
(pven or le ie ived for such irsesirrif i i s »as trther ih<in cash, dest nhe i V (F.if^M. in-n in j fimt 
note Identify all entries in coNimn f ; ' w h K h represenl a reductmn in th' • * st-ii iniie'' 
hv svmbol ai>d f ive full espl^natiirti m a lnotnole in e.n.h cave 

• 

• 

K V I J I T M I V I S M ClilKt ot VFiJI iNVfsnffvrs Msrcw Jl ot on wtiTt» wms 
nmv.vTiui 

MvintNiis oa iwm fyr 
MVISK.VIAI 

• 

• 

n»w. m i l ai AMTM VI win«r (i/nti itmn* 

iNVfsnffvrs Msrcw Jl ot on wtiTt» wms 
nmv.vTiui 

MvintNiis oa iwm fyr 
MVISK.VIAI 

• 

• 

l l . . .1,1 

i « h < i l l l l l l 

t f l 

1 

, 1 . 

i n . f s l I IK Mis III.ti lt" 

diirintr \e.i> 

I k l 

kd l l 

I I I 

Amii..in! Victj i tr,! f i . 
in t i imr 

Im l 

1 tne 
N.l 

• 

• 

$ i i $ 
1 

• 

• 

9.517 i,oqii 1 

• 

• 

3 

• 

• 

4 

• 

• 

5 

• 

• 

6 

• 

• 

7 

• 

• 

)j 

• 

• 

Q 

• 

• 

10 • 

• 

11 
• 

• 

12 

• 

• 

13 

• 

• 

14 

• 

• 

1 15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

.36 

17 

18 

39 

40 

• 

• 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

.36 

17 

18 

39 

40 

• 

• 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

.36 

17 

18 

39 

40 

• 

• 

-

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

.36 

17 

18 

39 

40 

• 

• 

-

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

.36 

17 

18 

39 

40 

• 

• 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

.36 

17 

18 

39 

40 

• 

• 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

.36 

17 

18 

39 

40 

• 

• 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

.36 

17 

18 

39 

40 

• 

• 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

.36 

17 

18 

39 

40 

• 

• 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

.36 

17 

18 

39 

40 

• 

• 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

.36 

17 

18 

39 

40 

• 

• 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 
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.36 

17 

18 

39 
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41 

42 

41 

44 

45 

46 

47 

48 

49 

50 

41 

42 

41 

44 

45 

46 

47 

48 

49 

50 

41 

42 

41 

44 

45 

46 

47 

48 

49 

50 

41 

42 

41 

44 

45 

46 

47 

48 

49 

50 

41 

42 

41 

44 

45 

46 

47 

48 

49 

50 

• 

41 

42 

41 

44 

45 

46 

47 

48 

49 

50 

• 

41 

42 

41 

44 

45 

46 

47 

48 

49 

50 \ 

41 

42 

41 

44 

45 

46 

47 

48 

49 

50 \ 

41 

42 

41 

44 

45 

46 

47 

48 

49 

50 \ « % 

41 

42 

41 

44 

45 

46 

47 

48 

49 

50 
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221. ,SM I RITIKS, ADV ASt KS, ANDOTHKR INTANt.lHI.KS f)WNFD OR t t>M Rtll I K II IIIKOt fill 
MlNRFPftRTINt; ( ARRIKR CR Nt)Nt ARRIKR Sl RSIDIARIK.S 

tjivc (wrikuUrs o( inveomrnl^ tefiteseriteii l.> se.umifs tivl ta.Aitses it,y.lit(ling lestiiilKs is j jwirl to Ihc t iimmisMi.n umlet llie piovomn* ol I'dii I «( llic InlrrsUIr Cimmrtse Ati , willuiul 
nued tit avsiimrti hy Ihf re\piirKlrnll and ol iilhrf inliinpKk prop.ny indirfclly tismftl .» con te$atil lit tny questHni «il *lirlhci Itte tiwripaiiy nsuing thr s«iunties, or fhr iihli(i.ii. is cunt'olled 
I r t l l l cd hy Ihc Ic • • ;i. i .,1,.,. ... .1 . . , . . . | | . . .1.1, ..,,1 • . ! . , . . , > l,. I ,1. .c. r, l r 1 1 . l l , . • . . ' • . 1 . • . 

I jn< 
No 

I 

2 

3 

4 

5 

6 

7 

8 

9 

in 
11 

12 

11 
14 
l'i 
16 
17 
18 
19 
20 
2) 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 

Unss N.i 

Itl 
Name of leistn .-txnpany 

I h l 

Smtt nf ni*nre(Hiriinf [tfner Uf nnmirrje/ suhsidiJH 
th*l twins the s f tu i i t i f *l^arv.-fs i» « h f I'-UnpiWr '..1 , •It olhet mlanpHf 

Hiifij tl. thicli m>f vniifiit IS madf 
(d) 

• 
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221. SI ' IIRITII-S. ADVANt KS. AND t)THKR INTANtJBI F.S t)HNKI) t)R t t)NTRt)l.l Kl) THROl)t,H 
NONRKPtlRTINt; t ARRIKR t)R NONI ARRIKR Sl KSIDIARIF^i—t oncludrd 

rhisulvdult should mciudc all y<>utiu«> t)(>cn », i«inl ^strises tml iUhci inlanKihIr (ii.ipci 
ly owned of cmlttiMfd through minrcptHliog carnet and noncarner Mihsidiaries. ts writ ts thtise 

111 iithei otfani/.itiony of individu,«K ythose a.tkin^ rctpontknl ly ahlc to delrrmiryr 
ln\ come nlc in 11 S Ircacury oNiBaltony may hr ttimhined in • sin|lf ilcfti 

Total hoot value ol 
instsinietits at 

close ot lhe yrat 
1(1 

HiMit value ol 
'nvccttnents made 

during Ihe year 
III 

mivfinwiias wsfiKia Ot oa iwtrreN 
CmMHIIM, VIA* 

Hoot valur 
( t l 

Srlltng pt icr 
Ih l 

Rrmarli» 
I I I 

t̂ ne 
No 

I 
2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

Hi 

52 
SI 
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2.«;1 .1 APITAI . STtK-R 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

21 

24 

25 

26 

27 

28 

29 

V) 

11 

32 

33 

34 

35 

16 

17 

18 

39 

40 

41 

47 

41 

44 

45 

46 

47 

se ^rlku)ary of tlir .an.,ir, IVM. 

...1* vrpatatr rtuitiiv l,,i etsli les 

iimmon 

" I ca f i i la l . 

'lUlstatyding 
.. luo tno l r . Ihr clay, at yitKk covered by thr rrcr iptv 

stsr ftty • f i t t e l t t i or ' Ochenlufr ' j u x l i- ouiyl i . r«i inj the rair at d iv idrnd r r i ju i r r 
. choukl be shown H I ctilu-nn I b l t n i tt (hnuld hc . la i rd w h ' t n r i thr dividende arr cumula 

I ivr .ir ntmcumuialivr I I Ihe drvi fnalHin irf any d a . . i i l v l . x . shown in colutnn l l i l ts ti : suit-
steitHs drvci i iKivc I., indical" cirarly ns dividend righls andruui ty m Ihr ayselj of lhe t r s | „ l r n t 
a '. ' . ' - . | i rnt of Ihr facts yhould I * givrn 

1 lie of an aulhoi , /a. i i .n Ihr dair of Ihr latrsl gssrnl or ratlflcalKin nrcrvsary lo 
It I h e y h t m n r g in tiisc an autho .77-'.in is r rqu i r rd lo hc ral ihrd hy yliiclthold 
r i ^ I ) the hoard of dire. lory , hul IS r. •- ;> .. vcd hy any Stale or t<hrr 
govcfnniCf.lal hoatd or oHicer pse the datr nl ,. - -s l l ihr avvrnt of a Slate 
railroad conimi-.'.ion or othrr puhlic Ifciard n'lift ihr dale of such assrnt te 
II yuhsr i jurm lo yuch a iy rn l nol icr has to hr hlc.l . „ , . „ , ... , iatr i » othet puMic of fset 
and a la> or othrr f r r hav to hr paid as a conrtit... pre.edeni lo ihr validity of Ihr nsue givr Ihc 
datr of such paymrni In ca i r v imc condil ion precedent has lo he complied » i l h a l t n thr approv 

Glasgow Ry 
Csi^ 

WITH PAR VAIUE 

Par value 
pr i sharr 

IS a i i l h o t 

i /cd 
I'at value of amounl 

aulhiir i7cd 

Coftimon 

Preferred 

TOO 5ZI705I 
1/10/27 

100̂  12/3 b/90 1 oo; 000 

^TTjOOOr 

ftrtat p j r Vdlue tHji 
Munding at s lose 

of yeitr 
I f l 

Too.ooo 

l o i a l par »alti( nomfnsly bwued u d 
nomlnnlU milst»nding • ! rinw n( year 

in treasury 

(Hi 

In smking or trther 
Pledged .o i.t»(fjtfri(I I funds 

21,900 

t: 

I-

_L 
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11 

2?t t APITAI S I t K K- t oneluded 

.1 i « l , . t i6calK». ot Ihr «.Kkh.. ldr ts h . . hern t^Uuned, Walr. ' J / f ' ^ ' ^ f ' ' " . " ^ ' I j f 
u J h condition and of Ihr reypondrnt y c .wip i iancr lhetrwi lh l l yhould h : i w e d Ih, t tec l ion flu 
Suhe W « . C l . T . « t « t c r i c T n l k . s i, unUwful to . . cMtttet lo .»ue - . a.iu-nc any « u r H K V 
S t k , . and until ».d then only to the r . l r n t that Ihe f .Hnmts.»n hy o. let K i lhor i / . - .uch «yur 

" ' ' ' ' ' " ' ,m„s I t l und i n l should insludr vl,».k nommally issurd lyivmmally oulstanding 
standing t o t Ihr Purp..scs o l this report capital 'I '-cIt • « ! i " ' " ' f ' 

< n.Kntna/ly H . o e / w h e n ccilificales arr yigned and vraird and p la t rd with thr 

propci o f t c . t list s t k and d r l , v r : y ot arr p l e d ^ d or o l h r r . i y r placed 
^^yTyndrn, FV, .rr considc.cd to hc acfoa/ly otuerfwhcn v,ld lo . hsm. Mc P""*'^' ' " • 
J ^ i i t l l. >- • ' » ' Ihcm Iter (rom conirol hy Ibr r rspondrni All 

, . ' .1 ihc r tspondrn l arc c.msidrtrd Ki hr m u a l 
" f ' ' ' , - f i t undrr yuch circumstancrs as r rnu i r r then, 
to he S. I I retired Ihry arr u m t K i r r r d lo hc nomina/I i 
tyuKlandine 

iwtstan.'..nii 

200,000 

("\»ss of SttKk 

AS 

Duir issue » js 

hor I/ed 

WMhoul Par Value 

— r Numhet trf shares 

rtilsianilioy lit close ot 

Number ol sharrs nominally issued ann 
nnminally outstandin)! al elose ol yrar 

Wedged as collat In sinking ot nth 
r ra l " 

<»l 

'V 

r fun-Is 

( 4\h value of nmsid 
eralittn r t t eived tt>r 
sttH ks asluaiiy (MJI 

standinf 

t r ) 

—7r,TXKr 

4 -

l.ine 
No 

i 

4 

s 

6 

7 

8 

9 

10 

I I 

12 

I I 

I t 

1^ 

16 

17 

18 

19 

21) 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

V. 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 
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253 ( API IAI STtM K t liANt;KS DI'RINt; THK YKAR "1 

(nv 
and o 
ny m 
Ihe yc 

r lull partis ulars of s l .Kk , actually ot nsmunall 
tliK ks reactiuired .K cancrlrd during Ihr yrar 

hr hody uf the uhedule and give, thereunder, pi 
ar hcftrfc titling Ihote ot a weomf lettor Ttlrte 

y Itsurd icithc. , , i , ,na l issues ,« rcitsLcsl they appeal on Ihc halancr theel In column (cl Male whelhet issurd lor cimslruslion ill net 
tvei lhe ntmt sil a rrp..rl.ng lessor crymp. propctiirs lor wldinons and hr.trrmrnis loe purchase ol railway or othrt properly f,„ . .mvci 

liiculars rrfNtciyila^sloc-k changes dui in . 1 uon loi KquisilKW ol vr. uri'tcs ftir reorgani/alion or lor iKhc. cmporate puVpr.tcs Als.i g o , 
umet thnuld he listed m ihc ordet in which i ihc numher and dale of ihc author,/alK.n hy Ihc puhlu authority undet whote i.mlrol sucli itsu. 

S T ( K - K S ISSI KD DI'RINt; YEAR 

l i ne 
No 

( lass 111 slnck 

i , t ) 

Dau- of issij(. Purpose .,f Ihe issue arid .uithorily 

(c) 

P a i s , i l i i f ' 

(d) 

N f l proceeds 
received 

for issue Icash or it 
equivalenl) 

(C) 

s 

1 
S $ 

s 

3 

4 1 

5 N O N E 
6 

7 

8 1 

9 
T 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 
• - t 

20 

21 

22 

21 

24 

25 

26 

27 

28 

29 

30 # 
31 

32 

33 

34 

3^ 

36 

37 

38 

39 Tout . 
•For lyrvnpar t l ock . thtiw Ihr numhrr nl tharet 

254, S-rOf K 1.1 A B I L I T Y KMI ( ONVKRKK>N OF SFX IJRITIF.S OT OTHER COMPANIES 

If at the close ol the year li.e lessor companies included in this report were subject to any iiatiilily to issue their own capital ttock in exchange 

for outstanding Mcurities of eonttituent Ol other coinpanics, give full particulart theieof hee ijmlcr, including names of parties lo contracti and 

• 
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Ixssor Imtuls Year 1*̂  77 35 

25J. ( APITAI SUK K ( HA^(,^,S IH KiN<; THI-; YKAR—( onclodfd 

was nude. lUminB such Mithority In tolumn lei ifKiude as tash aM money . checks drafls. Nils ol 
eivhan^ and t>thef tommeisial paper pj>rible al p»r on demansl hoi nttmtnalh issued slock 
ihtm leluins 111 toiumns (.If Ibt U ! ttndldior^. I • r- t.iss of pai stcnk actuallv issued the 
sum td the enin^^s m ti*liimns te) '(> ,tnd f' ' Of le<-s preirmms in column (gl 

ihtHjItl equal the enli> ir,. :.jmf 
PariKulars tttnsernm; fnr rerts 

m ct»*umns f,iI (ii. ai*drf' 

STtH'KS IsSSDED DURING YEAR—CaMlmMd STtX KS RKA( Q11RKI> 
Dl'RINti YEAR 

Remarks 

D.i 

fash valur of oiherj Net lota! discounts 

STtX KS RKA( Q11RKI> 
Dl'RINti YEAR 

Remarks 

D.i 

propertyacquired on tin hiackl or 
Kxpense of issuing 

capital stoc k 

fh) 

AMOl'NT RKACOITRKn 
Remarks 

D.i 

services teceived ' 
as consideration 

for issue 
If l 

piemiums (in red) 
Kscludes entries 

in column lh) 
(gl 

Kxpense of issuing 
capital stoc k 

fh) 111 (J> 

Remarks 

D.i 

% $ $ s s 

1 
, . — I _ . 

'l-itf fvifir i ' ••tiK k shtm Ihe ntirntset of "-h. frs 

254. ST(K K I.IABll ITY FOR CONVKRSIOV OK SKt URITIKSOFOTHER t flMPANI^^S-f tmeludetl 

abstracts of terms t f i onttacl', whereunder such liability cmsis 

I.ine 
No 

i 

4 

S 

f l 

9 

10 

11 

12 

13 

14 

15 

I f l 

r 
l ' i 

19 

20 

21 

22 

23 

24 

2S 

26 

27 

2f> 

29 

30 

31 

32 

33 

34 

is 

i f ) 
il 

3K 

39 
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•• 7f,7 1 . . 
at the close of Ihe 

I', i-ipis ouislandmp 

I'l'forc lislirit; 
lis the funded debt 

INSTRK TIONS COM K R M M ; RKTI RNS TO BK MAUK IN St HKIIl I I U.t ON PAtil S . W , 4 ( 1 . AND 41 

(uvf piiiiiciihiis of l l < . ....IIS issues of secunties in .iccounls Nos 7<ŷ . " l unded dchl unnuttuicd.' 7f.X. Deln m default.' 
and Iruslees si, in Kquipmeni obligaiions." and 7fy4 ' I quipmeni obligations and olhct debl due ^nlhln I year 
vc.i'. lo(!Clhti w.ilh mil .s I .... tued and interest paid durinp the \ .- . . i 'iil i! .rn^mnl of matu!. .! i-1.1. -' i " •'•-(..ii'i Iiv Imli 
(or funded debt with their respec live issues 

In column fatenler the name of a reporlinp lessor ciimpan> and tinc. U.t it .iiou i thc name ol . , i , •. ..; i . - I'l.i 
Ihose of a second lessoi Thc names of the lessors should he listed m the order in which ihey appear on the bal,i' i i ' 
and securities of Cll h Ifs , . • ' . ..nlin^i in ihc fiilltm inj'desipn • •' ' . , . . , , 

( l l Mortgage honds: 
(ill Wilh fixed inleresl 
Ih' 'Vllh coniingent interesl 

(2) ( oilateral irusl bontls 
(ill With fim -1 interesi 
Ih) Wilh con ingeni interesi 

(3) Unsecured bonds (Oebentiirt's) 
f.l) With fixed inleresl 
Ihl W llh conlin(;enl iniercsi 

(41 I quipmcnl obligaiions ({ oi por alion I 
lil) Kquipment secuiilies 
fb) Conditional or defetrcd p.ismenl cnnlracls 

I't) Miscellaneous obligations 
(fi| Receivers and trustees seciintit s 

In) F.quipment obligations 
Ihl Other lhan equipmeni obligaiions 

f7| Short-ieim noles in default 

(live lolals f i l l each group antl subgroup of titinds or tiihei ol^lit'.ilinns I ninmns if i. I);) lh).lil..iniS O'are intended further loclassify Ihe ohiiga 

o.nsof the company and are lobe answered Yes" or No 
If an issue is a serial issue, the last dale of maluiits should bc shtmn in sol.imn Iclprcceded by the lelKi S If ttit- raymcnis required in the 

c'lnttmls f i l l equipmeni obligalitsns aie unequal in amounl (excepi for the last paymcnll or are to be made oi ii c^ul n irr. is.ils show ;i syitilml 
dgainsi Ihe entry made in column (c)opp.isiie the name of such obligation and give particulars in a footnoic 

If Ihe issue is an income hitnd. Ihe entry in column fd) should bc the annual maximum rate of inteiesi spcsilutl tis the indenture In coluinn fk) 
show Ihe approximale numberof miles of road on which Ihc morlgage is a direct first lien and incolumn tllihe appioximale numbe: of miles of toad 
on which !he morlgage is a direct junior lien fJo nol con'.ider any road or olher properly indirectly subject lo eiiher a first or junior lien through thc 
pledge of collateral, leaseholds, or olher coniractual r ghts m making the reiurns required in colimns (/). 1)1. (kl. and //) 

In column (n^enter lhe amount of bonds both nominally and actually issued up lo Ihe dale of Iht reporl and not the amounl authorir-ed 
Maiured obligations amounting lo less ihan $Sfl,00() which have nol been presented for payment may Ise combined inlo ,i smjilc entry designaled 

Minor Items of malured obligations, each less ihan $<0.000." and Ihc lolal of such Hems shown in a footnoie 
Noeniiies shal! t>e made in this schedule with respect to issues of m.tiiiii d iihlig,itions nominailv issued or nominalH oulstanding when no parts 

of such issues are actually ouisianding 
l or definitions nf "nominall> issued." "nominally ouisuniding. actually issued and "actually outstanding." see Schedule 2̂ 1 
Kntries incolumns a land liv) should include inlcicsl accrued on fund'd debl rea, quitid. maluied dunng the year. even though no portion ofthe 

issue is outstanding al the close ol the year 
In column fylenter the lolal in accounl No 7KI. "Interest in default." al the close of Ihc year 
On page 41. give parliculars of changes dunng the year in funded d-hl ami olher obliga ,ons. (ollowing the same order in which they appear in the 

priot pages of this schedule 
Incolumn (/)slate whelher issued for conslruclion of new properties, for additions and hetterments foi purchase of railroad or oihei properly 

for conversion, for acquisition of securities, for icorgani/alion. or for olher corporate purposes Also give thc numbei and dale of aulhon/ation by 
Ihc public authority under whose control such issue was made, naming such authority Kor nominally issued securities, show reiurns in columns (/) 
and (aa)only 

Kor eacb class of secuniies actuallv issued Ihe sum of the entries mcoUimns ihDi mtS Icc). plus discounts oi 'ess premiums, such discounts or 
prtmiums to be shown in a fooinote applicble loeach issue should equal Ihe eniry in column l.t.ti lordefimlum of expense, reporlable in column 
(cc), see Definition 10 in the Uniform Sysiem of Accounis for Railroad Companies 

Particulars concerning Ihe reacquirement of secunties ihal were actually outstanding should be repoitcd it) columns (a), Idd). and (ee) 
Include Ihose securities ihat have been called for paymeni during the year for which liability has been iransferred to account No 7t,3, "Othei 

cutrent liabilities 

NOTKS AND RKMARKS 
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( d l 
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1 ( «!t [VfkH ll' 

i 

.1 
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1 Glasgow Railway Company 
-1 
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S p.nd 
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7 4 . 
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1 

10 

I I 

12 

13 

14 

1^ 

If l 

17 1 
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19 

20 
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22 
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24 
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2A 
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33 
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if. 

il 
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51 
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M . HJNDEO OEBT ANO OTHKR OBI.If ;ATIt)N.S—CoMiiwed 

M i l K S t » » I I N I 

I M R K T l . V 

. S I W K T T O -

ISSI n> \siy~-

I 
A M 4 K N T R F A f t W t n t 

A M V -

T O T A I A M < » ! V I K( \ \ \ O I I M W f M M . 

M i l K S t » » I I N I 

I M R K T l . V 

. S I W K T T O -

T o l a l a n m u n l 
n o m i n a l l ' . a n d 
a s l u . t ! t \ i s s o e d 

( m t 

f c l d m s{>e i ia t f u n d s 

(W m i i e a s u i v »>T 

p l e d y e d ( i d e n t i f y < r t i H e l f d 

( a n t e l e d i h r o u | t f i 
i i n k i n f f u n d o f 

o ' h e f * i s e t a n t e l e d 
. I d e n t i f y c « n c e l e d 

r h r t t u i ^ s i n h m i r 
f u n d 

s y m K ' ' « * 

Hetd in I p e c i a l f u n d s 
in u c a ^ u r y o( 

pte dged ( I d e n i i f v 
ptedned i e c u n l i e s h y 

$ v m h o l r 
m a i u r e d h y 

s v m K * l ' M ' l 

t r ) 

U n m a r u r 
f a c t t N i n i s 

^ n d T f r T 

tsV 

M j t u i e d and ntt 

1 i n c 
Nl. 

f If M Iten 

t k i 

u m o r IO 
f i r s t l i e n 

( l l 

T o l a l a n m u n l 
n o m i n a l l ' . a n d 
a s l u . t ! t \ i s s o e d 

( m t 

M e d t < d s e t u i i i i e s h v 

s v m N i l r 

m . i t u ( e d 

s y m h o i " M ) 

( n i l o t 

1 n t t l , im,ti if i l 
as 111,, 11. I S . u n l 

i p l 

( a n t e l e d i h r o u | t f i 
i i n k i n f f u n d o f 

o ' h e f * i s e t a n t e l e d 
. I d e n t i f y c « n c e l e d 

r h r t t u i ^ s i n h m i r 
f u n d 

s y m K ' ' « * 

Hetd in I p e c i a l f u n d s 
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pte dged ( I d e n i i f v 
ptedned i e c u n l i e s h y 

$ v m h o l r 
m a i u r e d h y 

s v m K * l ' M ' l 

t r ) 

U n m a r u r 
f a c t t N i n i s 

^ n d T f r T 

tsV 

l i n m a l u r e d 
(atct^Kjnl 7 M l 

t l ) 

p f o v i s t o n m a d e 
for p a y m e n t 

la tc iMjnt 7W() 

tot 

$ s i i s $ s s $ 
1 

2 

1 
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2 * ' U NOKD DKBT AND tHHKR t)RI KiATIONS - ( onlinurd 

S S I t l l M t x I M I K t s s t t H I 1 I I I I I k I S t . V 1 S K 

N.ime of lessor citnipany and namr and characlci of ottligalinn AtnounI of inKrf M p îi d Tolal amounl tif 
inlerest indefaull 

l y l 

1 t r i e 

isJtl 

ll isl on same lines and in Sdme order as tin i.age iH) 

l . l l 

( h.iijjfij In inciinit-

| y | 

I 'harcft l lo insf sinicnl 
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Iw 

dunnft yrar 
d Tolal amounl tif 

inlerest indefaull 

l y l 

• 

1 Glasgow Railway Company 
•s $ 

1 . . _ i 
i C i t i z e n s B a n k ^ _ I r u s t Company 

1 i::z.^.'..::' 4 .JLlasaow, Ky. i - o -
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; - 0 - 3,938 -o-
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Grand Total 
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2*1. FUNDKD DEBT AND OTHKR OBLIt;ATION.S-C«iiidu4fil 

SECKRITIK-S ISsSl KD Dl BlNt; YKAK 
SKCUBITIKS RKA( Ql IRKD 

DURINt; YKAR 
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AMtM'NT t » tNTF,RK.ST 
Amnunl nctually pay-

1 ine 
No 

s. , ' It: 

Ifiiifti s, lifitiile : f , i i 

inl 

•^'•.iliiUti^ itM'fl. 

schtdule 2^11 

ih) 

l . i I l l i c i t ,r 

(ftom schedule 
:6II 
(cl 

Masimutn amount 
pa>oble if earned 

Id) 

able under contin 
jtem interest provi­
sions, chained to 

income fi>i ttw year 
tel 

1 

$ S 

-t 

i 

4 

5 

6 

7 

K N O N E 
9 

10 

II 

12 

13 

14 

15 

It) 

17 

18 

19 

20 

266. IMKRKSTON INt-t)MK BOM)s 
t - i fnt iUied ui)d unp.iid <ir< tohimns 

'"• ••' ' ' ' '- '..-i •- ' t , • ' • i^ ' iy !•• lillt I . - . i • • • • U l l , , !,,• . , ! i , J ,, . M(>i|f.iye fittnds (?l f ollalefa' 
I rus i lU>ndv dnd (<i i tnset ured H«>nds t lVhentufes) in whedule 2*ii. Tunded l>rht «nd Other 

* l^-lip.ivons 
olumns l^f , (h i . and i • • 

I ISl Ihe fernes n i M , . f, sf. m - tn ttn xjct'.t .-tat i rt- ns v, I-v JMU- ;< i 

* l l . t o lumn id l sh tm the ami»uni ,>f inleiesi p^ydhle for the yeitr »t the nomprt.tI r.ttt .1 f . , i ( ) r . l 
i<n .,t! t.f Ihr K.ftds ,Hjlsund>n> ^1 Ihe tlt.se t>f lhe ye^r ptus those retired diiriny Ihe >c.t' 

2M. AMOC'NTS PAY ARI.K TO AmiJATF.O COMPANIKS 

( i i s f f t j i i pardculars of amtmnls ins luded in halanee sheet ascsmnl Nt i Ami«unc- p;t>ahk lo affih^sied - oTp,r\ies h> eath k ' .soi company inctuded m Ihis i;p<>n Notes and open 
actounl^ should he st.iied separately 

Line 
No. 

Name of dehior company 

(8 ) 
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24 24 

Railroad Lessor Annual Report R-4 



lessor Initials Year 19 77 43 

DirFU»t«t-| HTKVS MAXIMl HIPikyiUM.tVfjUINIJ) 
ANDAMOItiTM-lt Alt y PAVAMJ 

TflTAI PAID WITHIS > K AR 
Period fl i t . tst 
peicenlajie of. 

for *hich 

Toial accumulaied un. 
dtned inleresl pius 

earned mletesl unpaid Line 

C urrent yeai 
(f l 

AM sr..!. Iiidale 
I h l 

1 t t 1 1 l i i f i ' o f - • i l l ' y f (•-.ll 
cumulative, 

if ans 
(kl 

a! lhe close of lhe y.̂ ar 

(1) 

No 

$ J $ i s. 

1 
-s 

3 

4 

... __J 5 

fl 

1 

8 

NON 9 

Ift 

I I 

12 

'" 13 

14 

l< 

Ifl 

17 

18 

19 

20 

M . INTKRKST ON INtOMK BOM>S-( ondudtd 

4 In t.r UHll! ici^tisi* III. i- 11. ii^trr-.i c t.i'^ed lt> lhe instt'^if 
* In cttiumn rf i shtm il̂ e diffeitme heiween (olumns rd'and t n 
tl In st>lumns ffll / I * andMhow ihe amounts of mteresi «tiua1'• 

yjited in lolunins (hfdnd fif hrtween payments apptis aMe to the currt 

applisahle lo p-tsi t fii^K 
In trtlumnfl »shtm ihe sum of unearned intfifsi ,• 

sftufiM phi' ea'ned inierrsi unp tid at the ilose M the >r 

AMnl SI Of INrKKKSI * imtinueri 

268. AMOI NTS PA\ABI> TO AKKII.IATKD ( OMPAMKS-( oncluded 

Fntrtes m utumns igi ihl and In shtmld insli. *' inte'esi ruals itnd inlf resi p,,. rnenls on dehi retired dunnf the yeti even thi»)^^ t..p.i'\»in of the dthi if m-.tneil . I'M.tndin*; . . i iht .1. . 
of the year 

BAI ANrK AT CI,f)SK t » VKAB Kiite of lNTf.RK.ST A f t Rl KDIM HINt; VI AR 
Inleresl paid duiln(! 

year 
( I I 

Noles 
Ic) 

Often accoums 
(dl 

Tola) 
1(1 

mierest 

f f l 

f har fed lo income 
(»l 

rhurged lo ctinsinnimn tn 
othef investment account 

(hi 

Inleresl paid duiln(! 
year 

( I I 

line 
No 

$ $ i f • t. S % 
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282. DKI'KKt I V l i t i s BSSK—K(^l IPS1KNT t m N K I ) 
s h . . ,l.r ff jpet V4lue 111 j l l eiiuipmrnt ..vsneJ by e^sh lesss.r s'timp4f» mslusleJ in 1 sr.ir rrspfstiscls II Ihe sl*pffsijlii.n h.iss-is ,.thet iHjn ihc killer v.ttiie ,i lull esp' 

r,... I he liKitls i t s.iluitins Is 1,ind t,i i sh.HikJ siifresptind »iih ItH: s,.trier s m 1 .111..11 sh.MiiJ lx eiss'i, 1,.aether w iih .1 si.iicnrni bs ptim.ir s .KS.Hints fe...ns iline 
rnl in rqutpmem as s,irried in tSe .nsiHinls. ds tit lhe hcrinnirii; .msl .Uisc .. | the 1 

•Icfente heli*ef II rhe fi|iurs-s .1 
:ite' .IS inst'stmeni in rsiiiilMnrr.' ih . s ' . 

S f s t m 

. ,l.r ff jpet V4lue 111 j l l eiiuipmrnt ..vsneJ by e^sh lesss.r s'timp4f» mslusleJ in 1 sr.ir rrspfstiscls II Ihe sl*pffsijlii.n h.iss-is ,.thet iHjn ihc killer v.ttiie ,i lull esp' 
r,... I he liKitls i t s.iluitins Is 1,ind t,i i sh.HikJ siifresptind »iih ItH: s,.trier s m 1 .111..11 sh.MiiJ lx eiss'i, 1,.aether w iih .1 si.iicnrni bs ptim.ir s .KS.Hints fe...ns iline 
rnl in rqutpmem as s,irried in tSe .nsiHinls. ds tit lhe hcrinnirii; .msl .Uisc .. | the 1 

•Icfente heli*ef II rhe fi|iurs-s .1 
:ite' .IS inst'stmeni in rsiiiilMnrr.' 

Name nf lesstir companv 

ml 

Accounl 

Ih l 

{ B,il,ince ,11 
1 Iseginninp nf veiir 
. u - l 

1 DKBITS D i m s t ; THK V U R t RKMT^i IN RISt; THK VKAH 
iwaiHwnBsaBnBnmaass 8 

Italiinee ii I.tne 
No 

Name nf lesstir companv 

ml 

Accounl 

Ih l 

{ B,il,ince ,11 
1 Iseginninp nf veiir 
. u - l 

. Stltl . l i i i i is j n d 
! Se.lfrmfrils ] '>!her«'-

I t t 

IS,iperlv relired 

1 

ttiher credits 
Ih l 

Tirtal credits s l.ise of V. .It 
< ) i 

1 I 5 2 l 1 . v o m . i l i v e * S |S S S 
t I t l l Kretpht . I r o n . trs 4 i i j 
i Glasgow (^4) Passeneer ir on cars 

f 
1 

1 

4 RaIIway 
Cotnpany 

i ^ ^ l Mii'hn ci|utpincnl N O N t 
S 

RaIIway 
Cotnpany / '•fll f ill.,11,11- ,- i , , i p r i , nl j 

f l 

RaIIway 
Cotnpany 

. '•" I Worlc fquipmeni ^ • - - „ , . 
•f 
J 

•f-- — — 
i 

- |SH, 
•f — . 

H 4 . —,. — . — 

9 1 1 
1 

i 

10 IS*! f ic icht- l r . i in Cits — , ,, ,. 
11 (M) Passenoer train cirs , 
12 (5*1 Highway revenue equipment I . i 1 

M 1.56) Kloalinp euuipmeni 

14 l.'7) Work tMippmi-ni 

1^ (58) Misic iipm.'ni 

Ih 

17 (<2) l,<KOinofive» 

IK I ' i l ) Krei i i l 

'•i (54) PasseiU'i n - 'n sars 

20 (**i Hiphwas revenue equipmert 

21 Iifl) Poiittnn euuipment 
ss l i l ) Work equipment 

2i (58) Miscellaneous euuirmcni r 24 

2S (52) Locomotives 1 

« (53) Freiuhl ir.un c.us 
1 _ „ . J 

(.54) Passenger train cars 

28 (55) Hishway revenue euuipmeni 

29 (.V>) Floaimi; equipment f 
i 

10 (57) Work equipment j •' t 
1 

'1 (58) Miscellaneous eniiinmrni 

i2 Total 

ii (52) IxKomolives 
14 (53) FreiEhl lrain cars 
IS (54) Passenger-liain cars 

id (55) Highsvay revenue equipment 

il (Vll Floanng rquipmrni 
18 (57) Work equipment 
if 158) Miscellaneous roiiinmrnt 

4t) Total 1 _ . . . . ,_ i 
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