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SPECIAL NOTICE

T'he attention of the respondeni is directed below to certain particulars, if any, in which this report
form differs from the corresponding form for the preceding year. It should be understood that mention
is not made of necessary substitutions of dates or, in general, such other things as simple modifications

intended to make requirements clearer, other minor adjustments, and typograpical corrections
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INSTRUCTIONS REGARDING THE USE OF THIS REPORT FORM

! ! W 1 | H 3 umt ) 4 ) I 5 14\ ) N
report mged in columnar form so that it may mclude A report made for a number of lessor mpames may show a’ appr
company, or tor several lessor companics rnation, such as Lessors of the e srl B
. Railroad Company ™ on the cover and title

ed to the same operating ratlway, provided tha

| supervision of the same ac
. | p ) oath and supplemental oath must be completed for each

mder 1 gENCT: .
inm

h for h sor. the name of | corperation, except as provided therein
own for each jessor na of

tered in the box heading or in the colume | Repors filed under the designation “*Lessors of the SRS
y be applicable e Ratilroad Company”' should contain

1r f corporatle nar ' 2 ' 1 ¢ i :
the exact corporaic name sreunder the names of the lessor companies that are included in this

ind 1n the oath and supple .
s ' | report, and the names of those that file separately

108. STOCKHOLDERS REPORTS

1. The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of its latest annual report to <tockholders.

Check appropriae box:
[0 Two copies are attached to this report.

0 Two copies will be submitted

(date)

B Noannual: port to stockholders is prepared.

In completing the various schedules in this report form, list the information concerning the lessor companies in the order in which their names ap-

pear on the balance sheet. Such additional pages as may be necessary will Le furnished by the Commission on request

Railroad Lessor Annual Report R-4




¥ 110daYy [PRUUY JOSSIT] prOIIEY

Give hereunder the exact

called for
eport. The
ippeal

and "'(
Exact name ¢

Glasgow Railway Company

wd other partic ! ie nan careful o disting hi

101, IDENTITY OF LESSOR COMPANIES INCLUDED IN THIS REPORT

}

1y cluded in

nin fuli, exactly

wn of the pre
and the ¢«

n such 1
1 SUC

CORPORATE CONTROL OVER RESPO*

me of controlling corporation

(b) | > (d

1273071899

i
T

|
:
|

R SISO e S

- 4»*.,__,,,,.,_,,_‘____,4 = =

DENT
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of the five security who had the ye

highes ting powrrs in each le

i

ompany included in this
report mtormation should be giver of the close of the

= .'

AT

hist of stock-holders

of the trust in a footnote

:lst Nationa1j

109. STOCKHOLDERS AND VOTING POWERS
or, if not available, at the date of the latest compilation of

If any holder held in trust, give particulars

In the case of voting trust agreements
T

d

R. A,

Bank_

supple

dress of the

menta

and the am«

T y

b

I'H. Dickinson| 137

| Tessenberry | 486 |

information
30 largest holders

unt of their individual

on page
of the
holdings

¥

12 the names and ¢

voting trust certific

S{enmuy 108837

[L 6l 1ay

-

the lessor companies. in the colizmn headings.

2. Give paiticulars called for regarding each lessor company included in this report, entering the initials of

Glasgow Ry

INITIALS OF RESHWI)FNT COMPANIES

Give the date of such meeting

State total number of votes cast at latesi general meeting for elcction of directors of respondent

1,940

12-31-77

Give the place of such meeting

Glasgow




12 DIRECTORS

Glasgow Rallway
Company
R, A, Lessenberry
Glasgow, Ky.
12-31-76
VRIS (O L 1% 1 S by R

George-J.-Ellis
Glasgow, Ky.

12-31-76
PR T b o o LA RS
Henry R.Dickinson
Gilasgow, Ky,
12-31-76
2=31=-77 By
Robert H, lLessenberry
Glasgow, Ky,
12-31-76
12-31-77
ire C. A, Goorman
iddress —Glasgow, Ky,
of beginning of ter . 12=31=76
ot ¢xpiration of t¢ ]_2-’;1'77
am * of director A ol A% ,P,,,Goodman
Off.ce addres . Glasgow, Ky.
Date of beginning of tern g | 12-3] -76
Date of expiration of terr ]7—31—72

Nanie of director

Office address
Date of beginning of term

Date of expiration of term

Name of director

Office address

e e —————————. ————————. > ————————

Date of beginning of term __

Date of expiration of tern

Name of director
Office address

Date of beginning of term __

Date of expiration of term

Namc of director
Office address
Date of beginning of term

Jate of expiration of term

Name of director
| Office address
Date of beginning of term

Date of expiration of term

Name of director
Office address
Date of beginning of term

Date of expiration of term

Name of director
Office address
Date of beginning of term

Date of expiration of term __

Name of director
Office address
Date of beginning of term ___

!
e 4
Railroad Lessor Annual Report R-4
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112

DIRE(

FORS

Conclude

|
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PRINCIPAL GENERAL OFFIU )

{

Glasqow R:1lway

Company

!' A, LESSE

Pras ident
_Glasqgow, Ky,
C. A. Goodman
aegretary
Glasgow, Ky
S. P. Goodmar
Treasurer
—Glasgow, Ky,

S OF CORPORA TION, RECEIVER, OR TRUSTEE

berry

Office address

Name of geuera

officer

Name of general officer
Title of general officer

Office addres

Name of general officer

I'itle of general officer

| Office address
{ Name of general officer
Title of general officer

Office address

Name of general officer

I'itle of general officer

Office address
Name of general officer
Title of general officer

Office address

Name of general officer

Titie of general officer

Office address

Name of general officer
Title of general officer
Office address

Name of general officer _
Title of general officer
Office address

SE—

Name of general officer
Title f general officer
Office address

Railroad Lessor Annual Report R4
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113. PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE—Concluded

If there are receivers. trustees, or committees, who are recognized as in the controlling management of the road, give also their names and t

tles, and the location of their offices

{
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[ essor Inttials Year 19 77

200, GENERAL BALANCE SHEET—ASSET SIDE
Show hereunder the asset side of the balance sheet at close of year of ’ lessor companies in the column headings. For instructions covering this

each lessor company included in this report, entering the names of the schedule, see the text pertaming

{
b M, i cemmi memeen : = B AP —
Line Account | ‘ I
No | { (b) ‘ |
!
1
+

o General Be INce \’r(«‘? AL |'H"\ll]

a)
1S

1 1 URRENT AS |§
[ (701) Cash. g KA— = __4._ LIEJ ])]) EENRRRRA LS, At oet (SR

yomporary cash investment ' +
) Spec. | deposits 4
Loans a 'd notes recetvable |
T'raffic, car- iervice and other balances—Debit
Net balance eceivable from agents and conduc
7) Miscellane/ us accounts receivable
| (708) Interest and dividends receivable
| (709) Accrued accounts receivable
710) Working fund advances
Prepayments e
Material and supplies ——m e
Other current assets ; is

Deferred income tax charges (p. 55) .

Total current assets._. e

(715) Sinking funds . SPECIAL H \lh

(716) Capital and other reserve funds._
717

{ ) Insurance and other funds

Total special funds . 2
INVESTMENTS
vy

(721) Investments in affiliated companies (pp. 24 t0 27)__

Undistributed earnings from certain investments in accouy
R T i

(722) Other investments (pp. 28 and 29) __

723) Reserve for adjustment of investment in securities—-Credit

(724) Allowance for net unrealized loss on noncurrent marketat
equity securities—Cr
Total investments (accounts 721, 722, 723, and 724)
PROPERTIES
{731) Road and equipment property (pp. 16 and 19)
Road aia i
Equipment

General expenditures NI

Other elements of inve tment

Construction work in progress

Total road and equipment property

(732) Improvements on leased ; rope:ty (pp. 18 and 19);
T PR R SR e
Equipment

General expenditures

Total improvements on leased property __

2 ; : Iy
Total transportation property (accounts 731and 732) e

(733) Accrued depreciation—Improvements on leased property —f g

(735) Accrued depreciation—Road and Equipment B 26 2 03]

(736) Amortization of defense projects—Road and Equipment
Recorded depreciation and amortization (accts 733, 735 and 736) 26 2 037

Total transportation property less recorded depreciation 6
R T T SRR e ARt Ot e A 31@:;'

(737) Miscellaneous physical property

(738) Accrued depreciation—Miscellaneous physical property

Miscellaneous physical property less recorded depreciation__

Total properties less recorded depreciation and amorty-
et R SR W R0
OTHER ASSETS AND DEFERRED CHARGES

(741) Other assets
(743) Other deferred charges . ¥
(744) Accumulated deferred income tax gh.ﬂges (p. “) o SR

Total other assets and deferred charges

IO‘ALM“Ii—m:___z:z: ~¢=£J.§-&S-—-——-

NOTE: Sce page 12 for explanatory notes. which are an integral part of the General Balance Sheet

‘ GENERAL BALANCE SHEET—ASSET ! 10F —CONTINUED ON PAGES 9A and 98

Railroad Lessor Annual Report R4
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200. GENERAL BALANCE SHEET—ASSET SIDE (Concluded)

ITEMS EXCLUDED ABOVE
The above returns exclude respondent’s holdings
own issues of securities as fcllows
(715) Sinking funds
{(716) Capital and other reserve funds
(703) Special deposits

(717) Insurance and other funds

of 1ts

—

REMARKS

i

Railroad Lessor Annual Report R-4
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200. GENERAI

BALANCE SHEET—ASSET SIDE

REMARKS

{Concluded)
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e

ssor Initials

200. GENERAL BALANCE SHEET LIABILITY SiDFE

CURRENT LIABILITIES

1s and notes payabl

Traffi ar-service and other b
Audited accounts and wages payab
Miscellaneous accounts payabie
Interest matured unpaid __
Dividends matured unpad
y Unmatured interest accured

Unmatured dividends declared |

Accrued accounts payable ___

Federal income taxes accured __

) Other taxes accrued _
Deferred income tax credits (p. 58 e

Other current liabilities o e e

Total current liabilities (exclusive ¢ [ long-term debt due within

ONe year) e - e
LONG-TERM DEBT DUE WITHIN ONE YEAR
(764) Equipment obligations and other deb: (pp 38, 39, 40, and 41)

LONG-TERM DEBT DUE AFTER ONE YEAR

(765) Funded debt unmatiifed e e __,,_L_

(766) Equipment obligations {pp R4

(766.5) Capitalize d lease obligations

(767) Receivers and Trustees securities (pp. 38-41) -

{768) Debt in default {(pp. 3841)

(769) Amounts payable to affiliated companies (pp 42 and 43)
{770.1) Unamortized discount on long-term debt
(7702

2) Unamortized premium on long-term debt

Total long-term debt due after one year

RESERVES

(771) Pension and welfare reserves

(774) Casualty and other reserves

Total reserves

OTHER LIABILITIES AND DEFERRED CREDITS
(781) Interest in default (p, 40)

(782) Other liabilities

(784) Other deferred credits

(785) Accrued hability —Leased property

(7186) Accumuiated deferred income tax credits (p. 55)

Total other liabilities and deferred credits

SHAREHOLDERS £QUITY
Capital stock (Par or stated value)
(791) Capital stock issued:
Common stock (pp. 32 and 33) _200, 000

Preferred stock (pp. 32 and 33) 100 000

Total capital stock issued 300,000

(792) Stock liability for conversion (pp. 3 2 .d 35)

(793) Discount on capital stock

Total capital stock 300‘000

Capital Surph

(794) Premiums and assesments on capital stock

(795) Paid-in surplus 330
(796) Other capital surplus

Total capital surplus

. Retained Income
(797) Retained income— Appropriated

(798) Retained income—Unappropriated (pp. 17A and 17B)

(798.1) Net unrealized loss on noncurrent marketable equity

SECUTLICS e s R . ——

1 101 Total retained income
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200 GENERAL BALANCE SHEET —LIABILITY SIDE—Continued

I the

R

A

1
-

7
|
|
|

%5
|
)
|

4
4




| essor Initia

200. GENERAL BALANCE SHEET

’\
|
equity = i

TOTAL LIABILITIES AND SHAREHOLDERS EQUITY |

Ih eturns [ } f

LIABILITY SID}

Glasgow Ry |

TREASURY STOCK

Total sh i«

Continued

MENTARY ITEMS

Investr

{ property the

lease

propert

| to respondent

————— —

Note: Provision has not been made for Federal income taxes w hich may be | ¢ in future year

December 31, 1949, to close of the year of this report for accelerated amortization

Federal income taxes have been reduced during the indicated per iod aggregated
‘t 1

Estimated accumulated net reduction in Federal income taxes because celerate

1969, under provisions of Section 184 of the Internal Revenue Code

11
B

Estimated accumulated net reduction in Federal income taxe because of amortization of certain

31. 1969 . under the provisions of Section 185 of the Internal Revenue Code

Estimated amount of future earnings which can be realized before paying Federal income taxes

carry

loss over on January 1 of the year following that for which the report 1s made

Show the amount of investment tax credit carryover at year end

Show amount of past service pension Costs determined by actuarians at year cnd
l(ll-l! p(‘llf\lul' costs ltor _\L‘.J’
Normal costs
Amortization of past service costs
YES .-

610). NO.

1S

in excess of recorded depreciation

f

rights

State whether a segregated political fund has been established as provided by the Federal Election Campaign Act of

during the period
The amounts by which

certain rolling stock since December

vay mvestment since |)L'\L'H'."L"

of unused and ava cperating

S

1971 (18 USC

NOTES AND REMARKS

Railroad Lessor Annual Report R-4




GENER?

|

BALANCH

SHEF ]

LIABILITY SIDE

Concluded
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Lessor Intials

Year 19

1. 5
report

Uniforr

LT

strucuions

300. INCOME ACCOUNT FOR THE YEAR

wow hereunder the Income Account of each lesse

entening the names of the lessor companies in

covering this schedule, see the text pertaining to Income

n System of Accounts for Railroad Companies

Item

(a)

ORDINARY ITEMS

RAILWAY OPERATING INCOME

RENT INCOME

nd hughway revenue fright equipmen

504) Rent from

505) Rent from passenger-train cars

506) Rent from floating equipment __

507) Rent from work equipment

(508) Joint facility rent income

the column headings

ompany included in this

For ir
Accounts in the

3

ANY Lnusual accr

All contra entries hereunder should be indicated in parenthesi

uals involving substantal amounts included

inclusive, should be fully explained in a footnote

161 észw Ry7

(b)
‘\

m hines

610

Total rent income

RENTS PAYABLE

(536) Hire of freight cars and highway revenue freight equipmen.

balance

et

(537) Rent for locomotives

(538, Rent for passenger-train cars

(539) Rent for floating equipment

(540) Rent for work equipment __

(541) Joint facility rents

Total rents payable

Net rents (hnes 13,20)

Net railway opersting income (lines, 6, 21

OTHER INCOME

(502) Revenues from miscellaneous operations (p. 53)
ope P

(509) Income from lease of road and equipment (p. 56)

(510) Miscellaneous rent income

(511) Income from nonoperating property

(512) Separately operated properties— profit

(513) Dividend income (from investments under cost only)

(514) Interest income

(516) Income from sinking and other reserve funds

(517) Release of premiums on funded debt

(518) Contr from other ¢ s

(519) Miscellaneor's income

Dividend income (from investments under equity only)

Undistributed earnings (losses)

Equity in carnings (losses) of affiliated companies (lines 34, 35)

Total other income

Total income (lines 22, 37)

MISCELLANEOUS DEDUCTIONS FROM INCOME

(534) Expenses of miscellancous operations (p. 53)

(535) Taxes on miscellancous operating property (p. 53)

(543) Miscellaneous rents

(544) Miscellaneous tax accruals

(545) Separately operated properties—ioss

(549) M. of or

(550} Income transferred to other

(557) Miscellaneous income charges

Total miscell ded

Income available for fixed charges (lines 38, 47)

Railroad Lessor Annual Report R-4
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300. INCOME ACCOUNT FOR THE YEAR—Continued
4. Line 28 includes only dividends from mvestments accounted for under the under the equity method. Line 36 represents the carnings (losses) of invesiee com
cost method. Line 34 includes only dividends accounted for under the equity meth panies accounted for under the equity method. Lines 34 and 35 should be included
od. Line 35 includes the undistributed earnings from investments accounted for | only once in the total on line 37

; e . }

) ! {g) th)

| Line

]
tk) { No

»
-

e

N N A
>

89

|

Railroad Lessor Annual Report R-4




M, INCOME ACCOUNT FOR THE VY AR—Continued

Glasgow Ry,

OTHER DEDUCTIONS

UNUSUAL OR INFREQUENT ITEMS

DISCONTINUED OPERATIONS

590) Ir ne tax
{(591) Provision for deferred taxes Extraordinary items

Total extraordinary items (lines 63-65)

Wnting principle

ounting changes

to Retained

infrequent

ws) frew perations f di» tinued segments
on disposal of dscontinued segment

effect of changes in accounting principles

INCOME ACCOUNT FOR THE YEAR - EXPLANATORY NOTES

Deductions because of accelerated amortization of emer gency facilives

n excess of recorded depreciation resulted in reduction of Federal income taxes for the year of this re poit in the
amount of § e
(1) Indicate method elected by carrier. as provided in the ©

venue Act of 1971, o accon. * for the Tedn

Flow-through Deferral

(2) I flow-through method was elected, indicate net decrease (or increase) in tax accrual be cause of mvestnent tax credit

(3) i deferral method was elected, ndicate amount of investmend tax credit utilized as reduction of tax hability for current year

Deduct amount of current year's investment tax credit applied to reduction of tax ficbility but deferred for accounting puroose

Balance of current year's investment tax credis used 1o reduce current vear's tax acc rual | L AT S AN Kt

Add amount of prior years’ deferred nvestment tax credits being amortized and used 10 reduce current year's tax accrual

Total decrease in current year's tax accrual resuiting from use of investment tax credit

Show th an (ax credit carryover at year end

-

Railroad Lessor Annual Report R-4




W, INCOME

ACCOUNT FOR THE YEAK

3
;

|

Concluded

Railroad Lessor Annual Report R-4
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Year 19 7 7

305.RETAINED INCOME- UNAPPROPRIATED

1. Show hereunder the Retained Income of each lessor company in
cluded in this report, entering the names of the lessor companies in the
column headings

For instructions covering tais schedule, see text per-

for Railroad Companies
>

3. Indicate under

All contra entries hereunder should be indicated in parentheses
“‘Remarks’’ the amount of assigned Federal income

taining to Retained Income

Accounts | tax consequences, accounts 606

Glasgow Ry'

(b)

and 616

i

|
|

| (621) Appropriations for other purposes

(1

Unappropriate retained income (1) and equity in undis -

r—

tributed earnings (losses) of affiliated companies (2) at

beginning of year* ____________ S ok, B ,22;6_01*

(601.5) Prior period adjustments to beginning retained in4
come - -t

CREDITS

(602) Credit balance transferred from income (pp. 16 and 17)

_ 42,692 |

300

aos [

e ————————

|
EPRECSSSN ,,.,_f___ " SE——

———e—————— _.____.T'._.,..n_ —

DEBITS ;

(612) Debit balance transferred from income (pp.16 and 17)] 300

(606) Other credits to retained income (p. 58)

(622) Appropriations released

Total

s ——
|
|

e e e e—————i——

(616) Other debits to retained income (p. 58) _ 396

(620) Appropriation for sinking and other reserve funds __

(623) Dividends (pp. 52 and 53)

Total

Net increase (decrease) during year*

Unappropriated retained income (1) and equity in un-
distributed earnings (losses) of affiliated companies (2)

at end of year*

Balance from line 13(2)* —
Total unappropriated retained income and equity in
undistributed earnings (losses) of affiliated .companies
at end of year*

Remarks

Amount of assigned Federal income tax consequences:
Account 606
Account 616

*Amount in p

s debit bal

NOTES AND REMARKS

Railroad Lessor Annual Report R4
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305. RETAINED INCOME—UNAPPROPRIATED—Concluded
4. Segregate in column (2) all amounts applicable to the equity n un schedule 300. The total of columns (1) and (2), lines 3 and 7, should agree

distributed earnings (losses) of affiliated companies based on the equity with line 63, schedule 300
method of accounting | 6. Include in column (1) only amounts applicable to Retained Income
‘ exclusive of any amounts included in column (2)

e —— T —— smiry mad G g s i z 43 Line

N(L
—_—

(2)

i el

|

— 4

| ;T

J
l
|

B S e SR
|

IJ —— JH“T

NOTES AND REMARKS
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dule 203.—SPECIAL DEPOSITS

Compensating balances legally
Held on behalt of respondent

Held on behalf of others

l
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idual charge of $100,000 o A
l.\'nv ation purposes,’’ statz n a footnote the cost, location, area, and o

he prope

GTa Sgow Ry Co.

Net che
Juring 41

i f_ﬂ 593 A,.,,S?

| (10) Onher track material L. -.-4 4%_1.}
(11) Ballast -

(12) Track laying and surfacing ( 587) ( 587)

(13) Fences. snowsheds, and signs __ b ,ﬂﬁ?%_. SRS IATREL

(16) Station and office buildings

(17) Roadway buildings

(18) Water stations

(19) Fuel station

(20) Shops and enginchouses

(21) Grain elevators

(22) Storage warehouses

(23) Wharves and docks

(24) Coal and ore wharves

(25) TOFC/COFC terminais

("9 Communication systems

(27) Signals and interlockers

(29) Power plams

(31) Power-transmission systems

(35) Miscellaneous structures

(37) Rosdway machines

(38) Roadway small tools

(39) Public improvements—Construction

(43) Other expenditures - Road

(44) Shop machinery

(45) Power-plant machinery

(Onher (Specify & expiam)

Total expenditures for road

(52) Locomotives

(53) Freight-train cars

(54) Passenger-lrain cars

(55) Highway revenue eqg

(56) Floating equip

(57) Work

quipment

(58) Miscell.

Total expenditure for

171y Orgamization expenses

(76) Interest during construction

(77) Onher expenditures—General

Tor' eeneral expend 5 b X
Total (2_777) 2'7771

(90) “onstruction work in progress

Grand toual. (2,777 X2 ,777)

v j
l()n not include in road and equip accounts, g Account No. 80, “"Other clements of inyestments.”” adjustments which were made pursuant 1o the Commission’s order. dated April 17, 1963,

Railroad Lessor Annual Report R-4
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Lessor Initials
211. ROAD AND EQUIPMENT PROPERTY —Continued

which the entries appear
2

<

b

Notes referring to entries in this schedule should be shown on page 27

Report on ‘ine 35 amounts not includable in the primary road accounts. The items

4 I during the year property was acquired from some other company. state in a footnote the
name of the company, the mileage acquired, and the date of acquinition, giving termini and the
cost of the property to the respondent. Also furnish a statement
primary account representing such property acquired

A the amount included in each
referrimg to the column or columns n

eported

|
|
!

should be briefly wentified and explaned
this line only under special circumstances
sion for exceptions 1o

explaining the amounts reported. Respondents must not make arbitrary
stub or column headings without specific authority from the (

) 22 Amounts should be reported on
usually after permission 1 obtained from the Comms
prescribed accounting. Reference to such authority should be made when

hanges to the printed

OMmIssion

i ciroitiniiabios

Net charge

Jurir
dur

Giross charges during | Net charges during | Gross charges during |

yeas

—— H,_",*_,__;, ———
- ,f., ——r—

e

DY WEUNISSSS— 4

-

A i

Sl KON W

= RS T et B
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Lessor Initials

Give particulars called for regarding eac h inactive proprietay corpora
tion of the lessor companies included in this report (i.e., one all of whose
outstanding stocks or obligations are held by or for the respondent with

out any accounting to the said proprietary corporation). 't may also in

::?f., —
Line i item
No | (a)

p— --j‘ - —
1 | Mileage owned: Road

ond and additional main tracks

E

Passing tracks, cross-overs, and turn-outs

Way switching tracks
Yard switching tracks .
Road and equipment property: Road

Equipment _ IR

General expenditures

212. PROPRIEVARY COMPANIES

clude such line when the actual title to all of the outstanding stocks or ob
ligations rests in a corporation controlied by or controlling the respond
ent: but in the case of any such inclusion, the facts of the relation to the

respondent of the corporation holding securities should be fully set

Other property accounts® ______
Tothl (8CCOMM T comamimiise
Improvements on leased property: Road

T R S s S MR

General expenditures

Total (account 732) _.

Depreciition and amortization (accounts 735, 736,

and 785) ___

Funded debt unmatured (account 765)

Long-term debt in default (account 768)
Amounts payable to affiliated companies (account
769)

Capital stock (account 791)

*Includes Account Nos. B0, “Other eiements of investment.”” and %

Construction work n progress

Railroad Lessor Annual Report R4
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212. PROPFIETARY COMPANIES—Concluded

forth in a footnote. The separation of accounts 731 and 732 intc **Road,” | ment.”” Enter brief designation of the several proprietary companies at
Equipment," and “‘General expenditures’’ should be estimated, if not the heads of their respective columns and state in footnotes the names of
actually shown on respendent’s books. Assign to “General Expendi- | the lessor companies that control them

tures’’ only such amounts as are not included in “‘Road’’ or *‘Equip

==
!

e —

h ST R

SO SRR SISU
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GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 277 AND 218
f stocks. bonds. other secured obligations, unsecured notes, and investment advances f
sther investments held by the lessor comranies included in this report at the close of the vear specificall/ as invest

i

i 1, S investments made. disposed of, or written down

nents, Ing t sligations of a State or local government, or of an in vidt
uuring the vea i dividends and interest credited to income. They should exclude securities issued or assumed by respondents For definttion
{ affiliated companie ee the rules governing account No. 7 tlavestments in affiliated companie in the Uniform Svstem of Accounts for
ompanie
stments shou.d be subdivided to show the box lue pledged. unpledged. and held in fund accounts Under “"pledged " include¢
rues r rded wnts N 2 tments in affiliated compames ' nvestment which are

chattel mortgage O any « r restriction or condition

gener ies held by or for the respondent free
orded in the ind other | n fe the b

N 14 ¢ " 716 inital and other . ind 71 ! rance and other f

f investmer

the in

(4) Noncarrners

(b) Bonds (Ir ding |

{ (ther

Investm
The subclassification of classes (B), (C), (D). and (E) should be the same as that provided for ¢la
hould be shown by symbol opprosi

The kinds of ind_.try represented by respondent’s investments in the secur:ties f other companies

the r es of the issuing corporations, the symbols and industn 1l classifications to be as follows
Svmbol Kind of Industry

I. Agriculture, forestry, and fisheiies

il. Mining

111, Construction

IV. Manufacturing

V. Wholesale and retail trade

V1. Finance, insurance, and real estate

Vill. Transportation, communications. and sther public utilities
VIIL. Services

IX. Government

X. All other

6. By carriers. as the term is here used. is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges. ferries,
union depots and other terminal facilities, sleeping cars. parlor cars. dining cars freight cars. express service and facilities, electric railways,
highway motor vehicles, steamboats and other marine transporiation eguipment. pipe lines (other than those for transportation of water), and
other instrumentalities devoted 1o the transportation of persons or property for hire. Telegraph and telephone companies are not meant to bhe
included

Noncarrier companies should, for the purposes of these schedules, include telephone companies telegraph companies, mining compa-
nies. manufacturing companies. hotel companies., etc. Purely “"holding companies’’ are to be classed as noncarrier companies, even though the
securities held by such companies are largely or entirely those issued or assumed by carriers

8. By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs. An in-
active corporation is one which has been practically absorbed in a controllng corporation, and which neither aperates praperty nor administers
its financia' affaizs: if it maintains an organization it does so only for the purpose of complying with legal requirements and mamtaining title to

property or franchises

Railroad Les.or Annual Report R-4
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217. INVESTMENTS IN AFFILIATED COMPANIES

Cive particulars of investments in stocks, honds other secured obligations. unsecursd notes
2wl investment advances of companies afiliated with respondent, included in accounts Nos 7158
Capital and other reserve funds

Insurance and other funds

Sinking funds””. Ti¢ {nvestments m affiliated compa

mies . and 71 |

Enter the name of a reporting Jessor company in the body of the schedule and give. thereunder, |
particulars of its investments in affifiated companies before histing those of a second lessor. These ‘
names should be lisied in the order in which they appear on the halance sheet l

Entries in this schedule should he made in accordance with the definitions and general msirug

tions given on page XY, classifying the investments by means of letters. figres and symbols in

columns (a), (b), «nd (c)
Indicate by means of an arbitrary mark i column d) the ohligation W which any
i pledged. mortgaged . or ntherwise encumbered . giving names and other important par

teulars of such obligations in footnotes

wpport

securnty

Give totals for each class and for each subclass, and a grand total for ea-h accoury
Entries in columns () should show date of maturity of honds and other evidences of indebicy
the date

ness. In case obligations of the same designation mature serially n column (d) may he

AcC-
count

Kind of
industry

Line
held, also lien reference

73("

|

5 GRS |

'r.

§
|
+~
|
{
|
;

Name of issuing company and description of security

INVESTMENTS AT CLOSE OF YEAR
iy i

WK AMO
___HELD AT CLOSE OF YEAR

Extent of

control

e

Pledged
B b

if any ! Unpledged

S
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217, INVESTMENTS IN AFFILIATED COMPANIES—Continued

n columns (5). (k). and (1). if the cost of any investmernt made during the year differs from the

reported as “‘Serially 19_ to 19 In makiag entries in this column, abbreviations in common l
hook value reported m column (j). explain the matter in 1 footnote By “cost ' is meant the con

us= in standard fnancial publications may be used where necevsary on account of limited space

It ooy of the companies included in this schedule are controlled by respondent. the percent of sideration given minus accrued interest or dividends included there If the consideration given
controi should be given in column fe). In case any company hsted is controlled other than through or received for such mvestments was other than cash, describe the transacthion in a footnote . Iden
sctual ownership of securities, give particulars in 2 footnote. In cases of jount control, grve name tfy all entries in column (k) which represent . reduction in the hook value of securities by symbol
of other parties and particulars of control and give full explanation in a foornote in cach case

If any advances reported are pledged. give particulars i a footnote This schedule should not mclude securities issued or assumed by respondent

Pacticulars of investments made, disposed of . or written down during the year should be given

INVESTMENTS AT CLOSE OF YEAR T DIVIDENDS OR INTEREST
DURING YEAR | DURING YEAR

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR Book value of ‘
———— nvestments made Sanea ¢
T Amount credited to

| during year
Seluing price

mcome
(n)

Total book value | b
(1

R B B AR
{

SRS S U ——————

L T

+

B

Railroad Lessor Annua! Report R-4




Lessor Imitials Year 19 77

ey e ’m:rr e e

217. INVESTMENTS IN AFFILIATED COMPANIES—Continued

= = — — = e e —————

| INVESTMENTS AT CLOSE OF YEAR

5

o— . <l

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

S S ——————

————————————————————————— —————————————————————————————————————

S TSNS S —

|

B e ——

e aaeia——

| |
| |

i ——————— e ———p— o

RS 4
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217A INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES

1. Report below the details of all investments in common
stocks included in Account 721. Investments in Affiliated Com
panies, which qualify for the equity method under instruction 6-2
in the Uniform System of Accounts for Ra.lroad Companies

>

2. Enter in column (c) the amount necessary to retroactively

adjust those investments qualifying for the equity method of

Undistributed Earnings From Certain Investments in Affiliated Companies

accounting in accordance with instruction 6-2 (b) (11) of the Uni
form System of Accounts for Railroad Companies

3. Enter in column (d) the share of undistributed e
. less dividends) or losses

|
|

rnings
(1.¢

4. Enter in column (e) the amortization for the vear of the
excess of cost over equity in net assets (equity over cost) at date

(a

Carriers: (List specifics for each company)

Adjustment for invest- [Equity
of ments qualifying for
equity method

Balance at beginning
year

n undistributed|
| earnings (losses) dur
ing year

of acquisition. See instructions 6-2 (b) (4)
S. The t f
200
6. For defir

iions of “‘carrier’’ and

tructions 6 and 7 on page 23

column (g) must agree with line 21

‘noncarrier’’

schedule

see general

iv\«(ymm'em for invest
| ments disposed of or
zation during |

year

Amort written down during
year
)

==

Balance at close of
year

|
|
bo: TR
|
|
|
|

$

|
i
T
|
|

NOT APPLICABLE

B e e e S S

sjenu J0ss]

Ll 617X




217A INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES-Concluded

S|elIu] 108S]

Undistributed Earnings From Certain Investments in Affiliated Companies

T { I ey il Stadeo by B |
| | | Adjustment for invest
| Adjustment for invest-Eauit in undistribute m-nts disposed of or
;Haia'\ae at beginning of ments  qu ing forearnings (losses) dv .mortization during writtea down duringBalance at close
Names of issuing company and description of security held year equity nethod ng year year year year
(a) (b) = (c) (d) (e) ) (g)
> T s e e (S - . oo
| Carriers: (List specifics for each company) - [$

P~ 10day [enuUUY 10sSY] proJjiey

+__—.
1
> o
!
|
—+—
|
|
J
{
|
I
1
|
1
5
|
T
l
1
|

Noncarriers: (Show totals only for each column)
Total (lines 40 and 41)
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218, OTHER INVESTMENTS

)

a7

INVESTMENTS AT CLOSE OF YEAR

BOOK VAILUE OF AMOUNT HELD AT CLOSE OF YEAR

|

722 Al (V11 v aboard Coast Line Industries
Shares Common Stock

2

+ - —

._+ —— e e 4
]

i
R RE——

| A




Lessor Initials

218. OTHER INVESTMENTS—Concluded

he : :
; ing the year should be giv

during the year differ

B cor '

INVESTMENTS /0 CLOSE OF YFAR INVESTMENTS DISPOSED OF OR WRITTEN DOWN ! NVIDENDS OR INTERFST

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR DURING YEAR | DURING YEAR

T
|

S———

» T ——————

b ———— - — 4

e ————]
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221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH
NONREPORTING CARRIER CR NONCARRIER SUBSIDIARIES

Give particulars of investment
sued or assumed b

trolled by the

represes ecurities and advances (including securitie | port to the Comm

: ! :

the respondent). and of o ty. indirectly | regardio
sidiary which does not re- | ¢

owned o Ny question of
lessor companies included +

y the subsidiary

Raiiroad Lessor Annual Report R-4
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221. 8% "URITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH
NONREPORTING CARRIER OR NONCARRIER SUBSIDIARIES—Concluded

This schedule should nclude all securiies. open @ wint ad vance and other intangible proper- |  of othe ganizations or individuals whose actions respondent is able to determine

ty owned or controlled through none e nca ihsidiarnie as well as those Investments in U S Treasury obligations may be combined in 8 single sten
v ¥ ¥

INVESTMENTS DISK -I\l D OF OR WRITTEN

! DOWN DURING YEAR

Total book value
mvestments at ! nvestments made 5
close of the year year ! Book value 1 Selhing price

(e) { ) | (b
+
1S

—

s ———c—

et —— ———

e e e e

B R W AR, RS 3 SDa
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251. CAPITAL STOCK

WITH PAR VALUF

Glasgow Ry| | | | | |
Co. | Common | 100 |4/1/05 | 200,000 200,000 |

[1710/27]

Preferred| 100(12/30/90 100,000 100,000 | 21,900

+

—,————4

|

|

S g o S S SN WU G G S
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CAPITAL STOCK~ Concluded

1 and ratification of the stockholders has been obtained, state ) {  are pledged or otherwise placed in some special fund of the
e s & o r It ’ hts ¢ responder are ¢ be actually issued when sdd 10 a bona fide purchaser for a
o e {,",,‘,’;:‘ e ,,: 1 s s carvier ies rchaser holds them free from control by the respondent. All

" § th . quired by of for the respondent are considered to be actual
e gk e  the respondent under such circumstances as require then
e 0 g weled etired. they are considered to be nominally

Without Par Value

: Number of shares nominally issued ana
nominally outstanding at close of year
. ¥

200,000

78,100

4
|
1

e

S GHEDS W SN . -

S S W S T S T

b

RSS———
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253. CAPITAL STOCK CHANGES DURING THE YEAR

Total

“For nonpar stock . show the number of shares

254, STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES

If at the close of the year the lessor companies included in this report were subject 1o any liability to issue their own capital stock in exchange

for outstanding securities of constituent or other companies, give full particulars thereof here under, including names of parties to contracts and

Railroad Lessor Annual Report R4
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253. CAPITAL STOCK CHANGES DURING THE YEAR—Concluded

was made . naming such authority
exchange. and other comme

show returr columns (a). (h), (
sum of the entries n column

STOCKS ISSUED DURING YEAR —Continued | STOCKS REACQUIRE

DURING YEAR

»

: |
Cash value of other | Net total discounts)

propertyacquired n!" (in black) or AMOUNT REACQUIRED
services received yremiums (in red). | Expense of issung | 1
capital stock dar value® | Purchase price

P W B WD |

‘
|
¥ et 5 S S

!

|
&

*For nonpar stock, show the aumber of shares
264. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES—Concluded

abstracts of terms of contracts whereunder such hiability exists

Railroad Lessor Annual Report R-4
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Lessor Initials Year 1977
INSTRUCTIONS CONCERNING RETURNS TO BE MADE IN SCHEDULE 261 ON PAGES 18, 39, 40, AND 41

Give particulars of the various issues of securities in accounts Nos. 765, “Funded debt unmatured 768, "‘Debt in default,”” 767, *'Receivers
and Trustees' securities.”” 766, **Equipment obligaiions.”” and 764 " Equipment obligations and other debt due within 1 year,” at the close of the
year. together with interest accrued and interest paid during the year and total amount of matured interest in defauvlt. Include receipts outstanding
for funded debt with their respective Issues

In column (a) enter the name of a reporting lessor company and give, thereunder. the name of each of 1is bonds or other obligation before listing
those of a second lessor. The names of the lessors should be listed in the order in which they appear on the balance sheet. Classify the funded debt

and securities of each lessor by accounts and according to the following designations in the numerical order given

(1) Mortgage bonds
(a) With fixed interest
(h) "With contingent interes
{2) Collateral trust bonds
(a) With fixc 4 interest
(b) With con ingent interest
(3) Unsecured bands (Debentures)
(a) With fixed interest
(b) With contingent interest
(4) Equipment obligations (Corporation)
(a) Equipment securitic
th) Conditional or deferred payment contract
(5) Miscellaneous obhgations
(6) Recervers’ and trustees’ securities
(a) Equipment obligations
(b) Other than equipment obligations
(7) Short-ierm notes in default

Give totals for each group and subgroup of bonds or other obligations. Columns (f). (g). (h). (i). and (j) are intended further to classify the obliga

w~ns of the company and are to be answered “"Yes™ or “'No

If an issue is a serial issue. the last date of maturity should be shown in colamn (c) preceded by the letter **S " If the payments required in the
contracts for equipment obligations are unequal in amount (except for the last payment) or are 1o be made at irregular intervals. show a symbol
against the entry made in column (c) opposite the name of such obligation and give particulars in a footnote

If the issue is an income bond. the entry in column (d) should be the annual maximum rate of interest specified by the indenture In column (k)
show the approximate number of miles of road on which the morigage is a direct first lien and in column (1) the approximate number of miles of road
on which the mortgage is a direct junior lien. Do not consider any road or other property indirectly subject to either a first or junior lien through the
pledge of collateral, leaseholds, or other contractuar rights in making the returns required in columns (i), (j). (k). and (1)

In column (n) enter the amount of honds both nominally and actually issued up to the date of the report and not the amount authorized

Matured obligations amounting to less than $50,000 which have not been presented for payment may be combined into a single entry designated
“Minor items of matured obligations, each less than $50.000." and the total of such items shown in a footnote

No entries shall be made in this schedule with respect to issues of matured obligations nominally issued or nominally outstanding when no parts
of such issues are actually outstanding

For definitions of “*nominally issued.”" *"nominally outstanding.’” “actually issued.” and “actually outstanding.”” see Schedule 251

Entries in columns (v) and (w) should inclnde interest accrued on fundsd debt reacquired, matured during the year. even though no portion of the
issue is outstanding at the close of the year

In column (v) enter the total in account No. 781, “Interest in default.” at the close of the year

On page 41, give particulars of changes during the year in funded d-bt and other obliga..ons, following the same order in which they appear in the
prior pages of this schedule

In column (7) state whether issued for construction of new properties, for additions and betterments, for purchase of railroad or other property
for conversion, for acquisition of securities. for reorganization. or for other corporate purposes. Also give the number and date of authorization by
the public authority under whose control such issue was made . naming such authority. For nominally issued securities, show returns in columns (2)
and (aa)only

For each class of securities actually issued. the sum of the entries in columns (bb) and (cc), plus discounts or less premiums, such discounts or
premiums to be shown in a footnote applichle 10 each issue. should equal the entry in column (aa). For definition of expense, reportable in column
(cc). see Definition 10 in the Uniform System of Accounts for Railroad Companies

Particulars concerning the reacquirement of securities that were actually outstanding should be reported in columns (a), (dd), and (ee).

Include those securities that have been called for payment during the year for which liability has been transferred 1o accoumt No. 763, ““Other
current liabilities.””

NOTES AND REMARKS

Railroad Lessor Annual Report R-4




Lessor Imtials

Year 19 77

261, FUNDED DEBT AND OTHER OBLIGATIONS

LR o Shedochsicadindl T e e — p———— s

f \
| Ipots  stiGAT

| | INTEREST PROVISIONS |
|

{ A\mwer
!

s
!
i .

ate of

matueit

| &
i; en

|

Glasgow Railway Company

-

[Citizens Bank & Trust Company

Glasgow, Ky

ottt

UF DS TGN WSS e

TON PROVIDE FOR
‘Yes" or “No'')

(REAL OK PERSONAL
OR LEASEHOLD) SUB.
JECT TO LIEN OF THE
OBLIGATION? (AN
SWER "YES or NO'

Grand Total
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%1. FUNDED DEBT AND OTHER OBLIGATIONS—Contirued

poe e e A D Bl St

APPROXIMATE
NUMBER OF

MILES OF LINE

AMOUNT NOMINALLY AMOUNT REACQUIRED
ISSUER AND AND-

TOTAL AMOUNT ACTUALLY OUTSTANDING

ot 13 . ]

et et —— v—— TR - NIS——
DIRECTLY Held in special funds Canceled through '\ Held in special funds

king fund -~
St TO of in treasury or i sinking fund or 1 in Wreasury of
BIECTT Sl akidi o'herwise canceled pledged (Identify
identify cunceled | pledged securities by Unmatur Matured and no

ledged

et ’l'-l‘,l’ ount :\1 ", . t

- pledged securivies by

nominally and ¥ e ey through sinking symbol *'P taccaants 54 provision made
First lien Jumior 101 uctually isued ymbol ' 1 s fund by matured by 766 and 767 Unmatured for payment
fiest hien matured by ¥ symbal *'s") symbol "M} (account 764 (account 76%)

ymbol M)

(n) y iq) ! i 1 | {w)

—n 4

138,000,  -0- [t _01138,000' ,

et

S DHENENEDS S

SRS

1

—
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261. FUNDED DEBT AND OTHER OBLIGATIONS —Continued

Glasgow Railway Company

Citizens Bank & Trust Company
Glasgow, Ky.

AMOUNT OF INTEREST ACCRUED DURING YFAR |

Grand Total

Railroad Lessor Annual Report R4
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r

261. FUNDED DEBT AND OTHER OBLICGATIONS —Concluded
L_,

SECURITIES REACQUIRED
SECURITIES ISSUED DURING YEAR DURING YFAR

AMOUNT REACQUIRED

To rebuild line of road

No securities issued -
transaction was in the
form of a bank loan
from the Citizens Banl
& 1.0st Co atthe rate
of 7/ with open~end
maturity date,

+

PEOIP |
Grand Total |
Railroad Lessor Annual Report R-4
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266. INTEREST ON INCOME BONDS

4 )
W unpand «

AMOUNT OF INTEREST
E Amount :

{ able under contir
gent interest prov
charged 1«

¢ for the ye
(e

4
1
+

,,r —— - ,

i e, e

268. AMOUNTS PAYABLE TO AFFILIATED COMPANIES

Give full particutars of amounts included in batance sheet account No. 769, Amounts payable 1o affiliated companies.”” by each lessor company included in this report. Notes and open
accounts should be stated separately

Line Name of debtor company Name of creditor company

(b)

—_—
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Year 19 77

DIFFERENCE BETWEEN MAXIMUM PAYABLE IF EARNET
AND AMOUNT ACTUALLY PAYABLE

Open a

ount

268. AMOUNTS PAYABLE TO AFFILIATED COMPANIES

ntere

BALANCE AT CLOSE OF YEAR
-

T NENE WS T T—"

-
| !

T .

SR S .

NN Smes .S

266. INTEREST ON INCOME BONDS—Concluded

|

Continued

AMOUNT OF INTEREST

TOTAL PAID WITHIN YEAR

i 4 }

| ! |
Concluded
b tiont s ents on debt retired during the year, even though ¢

INTEREST ACCRUED DURING YEAR

ICharged 1«

T
|
. ‘;3 Interest paid during

| year

onstruct)

Charged ton ther investment account
(g (4 (i)

Tl Pt R |
B B ! |
U TN WS IS TIDN S 1., -

@ T R

|

]
|

3

S

&8
13 A

:
|
|
]
|
| |
| |
— .
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252 DEPRECIATION BASE—FEQUIPMENT OWNED

DEBITS DILRINI, THY Y CREDITS DURING TIHE YFAR

Fre If ht-tr

Passenger-train car

Highway revenue equipment
f ’.v.:!m;' equipment

Work equipment E

S{enug 10853y

Miscellaneous ¢ quipment

Total R
Locomotives
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