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SPECIAL NOTICE

The attention of the respondent is directed below fo certain particulars, if any, in which this report

form differs from the corresponding form for the preceding rear. It should be understood that mention

is not made of necessary substitutions of dates or, in gen:ral, such other things as simple

modifi -

cations intended to make requirements clearer, other minor aaiastments, and typographical corrections.

This report has been reduced in size to make it easier to complete, con-
venient to handle and permit the use of standard copy machines to re-
produce the report.

The following chanzes have been made to facilitate better reporting
and analysis:

A table of contents has been added.

Schedules 300 and 305 have been repositioned to follow the balance
sheet, Schedule 200.

Pages 8 through 13:Schedule 200. General Balance Sheet

Account numbers 714, 744, 762 and 786 have been added to conform
with the provisions of Docket No. 34178 (Sub-No. 2) Accounting for In-
come Taxes-Interperiod Tax Allocation (Deferred Taxes). Provision has
also been made to report undistributed earnings from certain investments
in account 721 in accordance with Docket No. 35949-The Equity Method
of Accounting for Certain Long-Term Investments in Common Stocks.

Pages 14 through 17:Schedule 300. Income Account for the Year.

In accordance with Docket No. 34178 (Sub-No. 2) account numbers
533 and 591 hav» been added. Also, in conformity with Docket No.

35949, provision has been made to report equity in earnings (losses) of
affiliated companies: Account 590 has been amended to read, *‘Income
taxes on extraordinary and prior period items’” and a footnote added to
show the effect of deferred taxes on prior years' net income as reported
in annual reports to the Commission.

Pages 17A and 17B:Schedule 305. Retained Income-Unappropriated
I'his schedule has been revised in accordance with Docket No. 35949,

Pages 27A and 27B:Investments in Common Stocks of Affiliated Compa-
nies

This schedule has been added to conform with the provisions of Dock-
et No. 35949,

Pages 54, 55, and 55A: Schedule 350. Railway Tax Accruals, C. Analysis
of Federal Income Taxes.

This schedule has been revised to incorporate interperiod tax alloca-
tion in accordance with the provisions of Decket No. 34178 (Sub-No. 2).

For sale by the Superintendent of Documents, U.S. Government Printing Office, Washington, D.C. 20402 - Price $1.80
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Ratlroad Initials

1

Year 197 O.M.B. No. 60-R0O101

Phis annual report is arranged in columnar form so that it may include

several lessor companies

returns for a single lessor company, or for
whose properties are leased to the same operating railway . provided that
the books of account are under the general supervision of the same ac

counting officer

Separate returns are required to be shown for each lessor, the name of
the reporting company to be entered in the box heading or in the column
on the left of the several schedules, as may be applicable

If the report is made for a single company, the exact corporate name
should appear on the cover, title page, page 2. and in the oath and supple-

mental path

INSTRUCTIONS REGARDING THE U'SE OF THIS REPORT FORM

A report made for a number of lessor companies may show an appro

priate designation, such as *'Lessors of the

Railroad Company " on the cover and title

page. but the oath and supplemental oath must be completed for each

corporation, except as provided therein

Reports filed under the designation *'Lessors of the
Railroad Company ' should contain

hereunder the names of the lessor companies that are included in this

report, and the names of those that file separately.

Names of lessor companies included in this report

Name of lessor companies that file separie reports

108.

Check appropriate box:
[TJ Two copies are attached to this report.

[ Two copies will be submitted

STOCKHOLDERS REPORTS

|. The respondent is required to send to the turezn of Accounts, immediately upon preparation, two copies of its latest annual report to stockholders.

(date)

& noannual report to stockholders is prepared.

In completing the various schedules in this report form, list the information concerning the lessor companies in the order in which their names ap-

pear on the balance sheet. Such additional pages as may be necessary will be furnished by the Commission on request.

| Report R-4
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101. IDENTITY OF LESSOR COMPANIES INCLIDED IN THIS REPORT
Give hereunder the exact corporate name and other partic- rate name. Be careful to distinguish between railroad and rail- sion began, in addition to the date of incorporation. in coiumn
ulars called for concerning each lessor company included in way. (b).
this report. The corporate name should be given in full. exactly If receivers, trustee, or a committee of bondholders are in If a consolidation or merger was effected during the v«
as it appears in the articles of incorporation, using the words possession of the preperty of any of the iessor companies. siate particulars should be given in Scheduic 591, “*Changes dusing
“The™ and ““Compnay’” only when they are parts of the corpe- their names and the court of jurisdiction in column (a) and give the vear.”’
the date when such receivership, trusteeship, or other posses-
- s S e e e
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< Lrazion P e S e Name of controlling corporation s fiadia stockholders | ers at close of yeas
i (a) was incorporated f
a (b) (ch (d) {e) (f) ! (g}
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I. Give the names of the five security holders who had the
highest voting powers in each lessor company included in this
report. This information should be given as of the close of the

109. STOCKIOLDERS AND VOTING POWERS

year, or. if not available, at the date of the latest comptlation of a {
list of stock-holders. If any holder held in trust. give particulars |

of the trust in a footnote. In the case of voting trust agreements

give, as supplemental information on page 12 the names and ad-
dresses of the 30 largest holders of the voting tri-st certificates

and the amount of their individual

holdings.

Line Name of lessor company
Na {a)

Name of stockholder
th;

Voung
power
e}

Voting
Name of stockholder power
d) (e}

Name of stockholder
(M

‘\r'nllﬂ_I:
power
ig!

Voting
Name of stockholder power
th) i)

Name o stockholder
(it
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2. Give particulars called for regarding each iessor company inciuded in this report. entering the initials of
P g £ ) £

the lessor companies in the column headings.

INITIALS OF Ril-'..\‘P()NI)ICNT COMPANIES

State total number of votes cast at latest general meeting for election of directors of respondent

Give the date of such meeting

Give the place of such meeting
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112. DIRECTORS

Year 19 74

iy

Give particulars of the various directors of respondents at the close of the vea
= - = : 5 sy
il ] Glasgow Railway ! I
[\” {tan: , Company
PM_.?T,,,,A_._ b e Al Gl sl R S e
I | Name of director R A. Le:s nber‘rv ,,,,, |
3 | Office address Glasgow, Ky. i e
3 ; Date of beginning of term i 2'31_“'7“‘ i i i
4 | Date of 2xpiration of term I ]2'3] =75 I
5 | Name of director Ll _Q_QQEQQ.J_-#_EJ_J» | B tianiae sl e SR L i o]
6 : Office address G ]asq0W. Ky. Rl Ir s
i) { Date of beginning of term __ [T 12-3] -74 RS St M SR e R R R CE R
8 | Dateof expiration of term . ‘ 12-31-75 ,
) E Name ofidilteetor &0 v il |_Henry H. Dickinson e i |
{4 I Office address ____..+__G~Lah_g.oloL K\l ! o
11 | Date of beginning of term ___,.‘_“._Lz_j_] -JLl- i RS s |
v Date of expiration of term . 12=31=-785 |
13 | Name of director _ﬁ-‘__CJle_lﬁ_S__S_.—_GQQdma.n_,_qJI +
14 ' Office address i Glasgow, Ky, | Lhe ‘
15 5 Date of beginning of term | 12-31 "74 I
16 Date of expiration of term 12-31-75 ‘;
17 Name of director S. P. Goodman | Ei
18 | Office address .| Glesaow, Ky, . el W
19 Date of beginning of term ‘ . | 2'3] "7L+ A |
20 Date of expiration of term | 12-31-75 l
21 Name of director r
22 | Office address L . S . 3
23 Date-0f beginning of term L
24 Date of expiration of term | |
25 Name of director ,
26 | Office address | G I ‘
27 Date of beginning of term F-
28 Date of expiration of term | !
29 Name of director | !
30 | Office address | : ]
31 Date of beginning of term ! ‘
32 Date of expiration of term ‘ ‘
33 Name of director S
34 Office address 1
35 Date of beginning of term |
36 Date of expiration of term :
37 Name of director Laa i
38 Office address ‘,
39 Date of beginning of term | !
40 Date of expiration of term 1
41 Name of director | ! ;
£ | Office address | I ‘
43 Date of beginning of term | i :
44 Date of expiration of term I '
45 Name of director i 3
46 | Office address |
47 Date of beginning of term
48 Date of expiration of term
49 Name of director A
50 Office address L
51 Date of beginningof tei n __
52 Date of expiration of term
s3 Name of director I el s
54 E Office address S I
55 Date of beginning of term __ |
56 Date of expiration of terin ‘

Railroad Lessor Annual Report R-4




Lessor Initials Year 19

112. DIRECTORS—Concluded

Enter the names of the lessor companies in the column headings
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6 Lessor Initials Year 19 74

i 113, PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE
Give particulars of the various general officers of respondents at the close of the year. Enter the names of the lessor companies in the column
headings

':__.._'_r*____ S €014 52 S 1 e 7 T o o AR B < 50154

it Glasgow Railway |

Epi o ot Llemaeny L ! L e .

1 | Name of general officer ,v-,,B:..,v,A,,-._‘Le,.L:;A,S ﬂbﬁ!‘,_[fy i i bl T &
2 | Title of general officer President il i |
3 | Office address Glasgow, Ky.

4 | Name of general officer — G, A, Boodman, Jr.

5 | Title of general officer Secretary

6 | Office address Glasgow, Kv.

7 | Nan.< of general officer Sarah P. Goodman

8 | Title of zeneral officer _ Treasurer

9 | Office address Glasgow Ky
10 | Name of general officer

11 | Title of general officer

12 | Office address

13 | Name of general officer bk 5

14 | Title of general officer i e
15 | Office address

16 | Name of general officer -

17 | Title of general officer

18 | Office address

19 | Name of general officer
20 | Title of general officer
21 | Office address

22 | Name of general officer

23 | Title of general officer ihisiits
24 | Office address

25 | Name of general officer

26 | Title of general officer

27 | Office address

28 | Name of general officer

29 | Title of general officer ki
30 | Office address

31 | Name of general officer L
32 | Title of general officer

33 | Office address A

34 | Name of general officer

35 | Title of general officer

36 | Office address

37 | Name of general officer

38 | Title of general officer

39 | Office address

40 | Name of general officer

41 | Title of general officer

42 | Office address

43 | Name of general officer

44 | Title of gencral officer

45 | Office address

46 | Name of general officer

47 | Title of general officer

48 l Office address

49 | Name of general officer

50 | Title of general officer

51 | Offices address

52 | Name of general officer

53 | Titie of general officer | __

54 | Office address S

55 | Name of general officer _____ PR

56 | Title of general officer

Office address e

Railroad Lessor Annual Report R-4




Lessor Initials Year 19

113. PRINCIPAL GENERAL OFFICERS OF CORPORATION. RECEIY ER, OR TRUSTEE-~Concluded
If there are receivers, trustees, or com:nittees. who are recognized as in the controlling manageme at of the road. @ive also their

and the location of their offices.

tles,

names and tj

e el

Line
No.
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8 f.essor Iniials Year 1‘)71+
i i) 200. GENERAL BALANCE SHEET—ASSET SIDE g
Show hereunder the asset side of the balance sheet at close of year of | lessor companies in the column headings. For instructions covering this
each lessor company incl ded in this report, entering the names of the | schedule. see the text pertaining to General Balance Sheet Accounts in
A A i ; “"“\Lfv';"l"” i e A "““’G’}‘f?r}"\’g“tm—ﬂﬁﬁ"“ g e Wip:
{0 (a) (b) (c) (d) (e}
] i CURRENT ASSETS ; i $ \’ 59 5 $ $
2 (702) Temporary cash investments.. MRS R = =R
3 (703) Special deposits.
4 1 (704) Loans and notes receivable hie i
5 | (705) Traffic, car-service and other balances—Debit__ Ly
6 | (706) Net balance receivable from agents and conductors.____ e ikl
7 1(707) Miscellaneous accounts receivable ______ 62 ;3 10 e
8 | (708) Interest and dividends receivable 5 b,
9 1(709) Accrued accountsreceivable
10 | (710) Working fundadvances___ i
11 (711) Prepayments e i bt il A
12 (712) Material and supplies il
13 (713) Other current assets _____ s sl b EE A
14 | (714) Deferred income tax charges (p. 55) A e L
15 Total current assets . 62,5469
16 | (715) Sinking funds.___ SPECIAL FUNDS pe R R R ]
17 | (716) Capital and other reserve funds o i
18 717) Insurance and other funds
19 Total special funds
INVESTMENTS
20 | (721) Investments in affiliated companies (pp. 24 to 27) Bk,
21 Undistributed earnings from certain investments in account
721 (27A and 27B) .
22 | (722) Other investments (pp. 28 and 29) 2l 8 ) 1+23
23 | (723) Reserve for adjustment of investment in securities—Credit
24 Total investments (accounts 721, 722 and 723), el 8 2 423 "
PROPERTIES
(731) Road and equipment property (pp. 18 and 19):
25 Road 405 3 467
26 Equipment
2% General expenditures st o
28 Other elements of investment &
29 Construction work in progress
30 Total road and equipment property._ 405 L+67
(732) Improvements on leased property (pp. 18 and 19):
3 Road 5
32 Equipment
13 Geneial expenditures
34 Total improvements on leased property :
35 Total transportation property (accounts 731 and 732) L;.Ql', 467
36 | (735) Accrued depreciation—Road and Equipment {2 3 . 001
37 1 (736) Amortization of defense projects—Road and Equipment
38 Recorded depreciation and amortization (accts 735 and 736) (23,00 II"
39 Total transportation property less recorded depreciation
and amortization (line 35 less line 38) 382 466
40 | (737) Miscellaneous physical property
41 | (738) Accrued depreciation—Miscellaneous physical property
42 Miscellaneous physical property less recorded depreciation
43 Total properties less recorded depreciation and amorti-
zation (line 39 plus line 42) 38@&
OTHER ASSETS AND DEFERRED CHARGES
44 | (741) Other assets . il
45 | (742) Unamortized discount on long-termdebt __
4t | (743) Other deferredcharges_ =
7 | (744) Accumulated deferred income tax charges (p. 55)
48 Total other assets and deferred charges S
49 TOTAL ASSETS 453,358
! ITEMS EXCLUDED ABOVE
The above returns exclude respondent’s holdings of its own issues
of securities as follows:
50 LS Siakmgonds b s sl B
51 | (716) Capital and other reserve funds._ s i
52 1(703) Special deposits ___ LA Lt
53 | (717) Insurance and other funds i i :L

Railroad Lessor Annual Report R-4
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Lessor Initials Year 19 7l+
200, GENERAL BALANCE SHEET —1LIABILITY SID}
er the Hability side of the balance sheet at ¢lose of vear of each lessor company the Uniform Systems of Accounts for Ruailroad Companies. The entries in this schedule should be
inclide report, entering the names of the lessor companies in the column heading consivtent with those in the supporting schedules on the pages indicated. All contra entrie
mstructions covering this schedule, see the text pertainimg to Gener. ! Balance Sheet Accou W hereer should be indicated in parenthesis
Line| 4 Account CT«ZE;E]E)W Ry i
No (i) Go.  (b) (¢) (d) (¢)
CURRENT LIABILITIES

54 | (751) Loans and notes payable _ $ L+7 i 696 $ $ Y $
§5 | (752) Traffic, car-service and other balances—Credit
56 | (753) Audited accounts and wages payable ____ ) . 070 -
57 | (754) Miscellaneous accounts payable 356
58 | (755 Interest matured unpaid
59 | (756) Dividends matured unpaid
60 | (787 Unmatured interest accured ...
61 (758) Unmatured dividends declared
62 | (759) Accrued accounts payable
63 | (760) Federal income taxes accured
64 | (761) Other taxes accrued 3 5 527
65 | (762) Deferred income tax credits (p. 55)
66 | (763) Other current liabilities
67 Total current liabilities (exclusive of long-term debt due within 51_‘_ 6’49

one year). e 2 >

LONG-TERM DEBT DUE WITHIN ONE YEAR
68 | (764) Equipment obligations and other debt (pp. 38, 39, 40, and 41)
LONG-TERM DEBT DUE AFTER ONE YEAR
69 | (765 Funded debt unmatured 70 000
70 | (766) Equipment obligations <§pn.38 }
71 | (767) Receivers' and Trustees’ securities 39,4C G
72 | (768) Debt in default iund 415
73 1 (769) Amounts payable to affiliated companies (pp. 42 and 43)
74 Total long-term debt due after one year 70 QO 0
RESERVES
75 | (771) Pension and welfare reserves
76 | (772) Insurance reserves
77 | (774) Casualty and other reserves
78 Total reserves
OTHER LIABILITIES AND DEFERRED CREDITS
79 | (781) Interest in default (p. 40)
80 | (782) Other liabilities .
81 | (783) Unamortized premium on long-term debt
82 | (784) Other deferred credits
83 | (785) Accrued depreciation-~Leased property
84 | (786) Accumulated deferred income tax credits (p. 55)
85 Total other liabilities and deferred credits
SHAREHOLDERS EQUITY
Capital stock (Par or stated value )

(791) Capital stocV issued:
86 Common stock (pp. 32 and 33) 200 2 000
87 Preferred stock (pp. 32 and 33) 78,100
88 Total capital stock issued &l > 100
89 | (792) Stock liability for conversion (pp. 34 and 35)
90 | (793) Discount on capital stock
91 Total capital stock 278 .1 QG_

Capital Surplus
g2 | (794) Premiums and assesments on capital stock
93 | (795) Paid-in surplus 330
94 | (796) Other capital surplus
95 Total capital surplus 530
Retained Income
96 | (797) Retained income-—Appropriated
97 | (798) Retained income—Unappropriated (pp. 17A and 17B) EO yATAT)
98 Total retained income LbO &%
99 Total shareholders’ equity 328 2 709
100 TOTAL LIABILI{1ES AND SHAREHOLDERS EQUITY 453,358
J
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200, GENERAL BALANCE SHEET-LIABILITY SIDE-—Continued

On page 22, give an abstract of the provisions of the lease bearing on ¢ the leased railroad property. If the leasehold contract contains no such

respondent’s hability to reimburse the lessee for improvements made on | provisions. state that fact

Line
(f) () (h) (1) () (k) No.,

60
61
62
63
- 64
65

@

67

68

79
80
° 8'

82
83

84
85

86

96
97
98
99
100

e
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102
103
104

Lessor Initials Year 19 74

200, GENERAL BALANCY SHEET—LIABILITY SIDE—Continued

; Glasgow Ry ‘ ; T
\CCotnt ! |
| Co. ‘
(i) | (h) I (C) () | (¢}
‘ ‘ ; : ' i { i S | R AT
above returns exclude respondent’s holdings of its own % I® i
issues as follows |
(7 Funded debt unmatured = i AT Rar R SR ES RN el aaais
| |
(767, Receivers' and trustees’ securities I e T -
(768) Debt in default i | i

401 calaigtook - B L R R R

SUPPLEMENTARY ITEMS

| |
Amount of interest matured unpaid in default for as long as | ‘ { ‘\
90 days I, $ |
Amount of interest .- i - ; | R ; :f
Amount of principal involved ; : * s l S
Investment carried in account No, 732, “Improvements on [ { ’ [
leased property,’” on the books of the lessee with respect ’ ! i
!
L 15 respontent’s prOPeILY « i v i s  — S ol

Note: Provision has not been made for Federal income taxes which may be payable in future years as a result of deductions during the period
December 31, 1949, to close of the year of this report for accelerated amortization in excess of recorded depreciation. The amounts by which

Federal income taxes have heen reduced during the indicated period aggregated . eSS N AREIR O LA S

Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling stock since December
- (Y

31, 1969, under provisions of Section 184 of the Internal Revenue Code . | i t o
Estimated accumulated net reduction in Federal income taxes because of amortization of certain rights-of-way investment since December
1, 1969, under the provisions of Seciion (85 of the Internal Revenue Code ; SHie Fli. | RO

Estimated amount of future earnings which can be realized before paying Federal income taxes because of unused and available net operating

loss carryover on January | of the vear following that for which the report is made .. s s 5 S b

NOTES AND REMARKS
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200, GENERAL BALANCE SHEET—LIABILITY SIDE-—Concluded
1 T
(1 (2 : (h (i i () | (k
5 f B ! 5
| | |
1 1 1
| | | |
{ | I y
| |
e |
! |
|
| 3 |
‘ ‘ } |
I { | |
| ! } | [
- :‘ 34 [Erehs il S ]‘ o - f_ AL ""J
| i I ks L ; i + i i J i “.!
? 1 I i
| |
| |
| | |
o el | i

105
106
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Lessor Initials Year 19 714

300, INCOME ACCOUNT FOR THE YEAR
1. Show hereunder the Income Account of each lessor company included in this ', All contra entries hereunder should be indicated in parenthesis
report, enterig the names of the lessor companies in the column headings. For in 3. Any unusual accruals involving substantial amounts included on lines 6 to 53
structions covering this schedule. see the text pertaining to Income Accounts in the inclusive, should be fully explained in a footnote

Untform Svystem of Accounts for Ratlroad Companies

Line ltem
No (a)

ORDINARY ITEMS

RAILWAY OPERATING INCOME

(501) Railway operating revenues _

(S31) Railway operating expenses ..

Net revenue from raiiway operations L
(532) Railway tax accruals (p. 54) $ 2] 5%8
(533) Provision for deferred taxes (p. 55) : _0"

Railway operating income ( 2 ] .558)

RENT INCOME

(503) Hire of freight cars and highway revenue fright equipment-credit bal

ance

(504) Rent from locomotives

(505) Rent from passenger-train cars

(506) Rent from floating equipment

(507) Rent from work equipment

| i) (508) Joint facility rent income

13 Total rent income

RENTS PAYABLE

14 (536) Hire of freight cars and highway revenue freight equipment-debit
balance
15 (537) Rent for locomotives
16 (538) Rent for passenger-train cars
17 (559) Rent for floating equipment
18 (540) Rent for work equipment
19 (541) Joint facility rents
20 Total rents payable
21 Net rents (lines 13,20)
22 Net railway operating imcome (lines, 6, 21) ____ ¢ ( 2] s 558)

OTHER INCOME

23 (502} Revenues from miscellancous operations (p. 53)

24 (509) Income from lease of road and equipment (p. 56) 371 55 ) 262

25 (510) Miscellaneous rent income 5 s ] L"B

26 (511) Income from nonoperating property __

21 (512) Separately operated properties—oprofit

28 (513) Dividend income (from investments under cost only) 59] -4

29 (514) Interest income 2 ) 338 ‘

30 (516) Income fror: sinking and other reserve funds

31 (517) Release of j remiums on funded debt

32 (518) Contribution from other companies

33 (519) Miscellaneot s income

34 Dividend income (from investments under equity only)

35 Undistributed earnings (losses)

36 Equity in earnings (losses) of affiliated companies (lines 34, 35)

37 Total other income 63 2 33h

38 Total income (lines 22, 37) Q-] 2 776
MISCELLANEOUS DEDUCTIONS FROM INCOME

39 (534) Expenses of miscellaneous operations (p. 53)

40 (535) Taxes on miscellancous operating property (p. 53)

41 (543) Miscellancous rents

42 (544) Miscellaneous tax accruals

43 (545) Separately operated properties—loss

44 (549) Maintenance of investment organization Q, LI‘ZS

45 (550) Income transferred to other companies

46 (551) Miscellaneous income charges

47 Total miscellaneous deductions 9 » L"25

48 Income available for fixed charges (lines 38, 47) 32 ) 35 1
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Year 19

4 Line 28 includes only dividends from investments accounted for under the
cost method. Line 34 includes only dividends accounted for under the equity meth
od. Line 35 includes the undistributed earnings from investments accounted for

300. INCOME ACCOUNT FOR THE YEAR—Continued

Line 36 represents the earnings (losses) of investee com

under the equity method

panies accounted for under the equity method. Lines 34 and 25 should be included

only once in the total on line 37

(f)

N

(1)

14
15
16
17
18
19
20
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b ik — RS - e
300, INCOME ACCOUNT FOR THE YEAR—Continued
- = = ;
S ; kel Glasgow
Line | tem : .
G | Sl Ry Co
i l (a) | | _(b)
| " $
[ FIXED CHARGES | i
49 I (542) Rent for leased roads and equipment (pp. 58 and 59) ; 383 \
(5461 Interest on funded debt é
50 (a) Fixed interest not in default * -
51 (b) Interestindefaule . i
52 (SaT) i Interestonuntundethaeby &bl o Ll R s D il e e e
53 (548) Amortization of discount on funded debt
54 Total fixed charges . _ | =0
55 Income after fixed charges (lines 48, 54) Vo L o e ; e ——
OTHER DEDUCTIONS f !
(546) Interest on funded debt P Eia FACLH E 1 |
56 (¢c) Contingent interest Bl 1 Nk ‘ < | Teiiies
57 | Ordinary income (lines 55, 56) | t ’J S Sl
EXTRAORDINARY AND PRIOR PERIOD ITEMS
58 (570) Extraordinary itenis - Net Credit (Debit) (p. 58)
59 (580) Prior period items - NetCredit (Debit) (p. 58) I
60 (590) Federal income taxes on extraordinary and prior
period items - Debit (Credit) (p. 58) 396
61 | (591) Provision for deferred taxes- |
Extraordinary and prior period items TRl | l b
62 { Total extraordinary and prior period items Cr. (Dr.) _ [ L b
63 { Net Income transferred to Retained Income g PR
Unappropriated (lines 57, 52) 305 532 £ 35 ]

INCOME ACCOUNT FOR THE YEAR - EXPLANATORY NOTES

Deductions because of accelerated amortization of emergency facilities in excess of recorded depreciation resulted in reduction of Federal income taxes for the year of this report in the
amountof $.2Q=__ .
(1) Indicate method elected by carrier, as provided in the Revenue Act of 1971, to account for the investment tax credit

Flow-through Deferral

(2) If low-through method was elected, indicate net decrease (or increase) in tax accrual because of investment tax credit =

(3) If deferral method was elected, indicate amount of investment tax credit utilized as a reduction of tax liability for current year

Deduct amount of current year’s investment tax credit applied to reduction of tax liability but deferred for accounting purposes

Balance of current year's investment tax credit used io reduce current year's tax accrual

Add amount of prior years® deferred investment tax credits being amortized and used to reduce current year's tax uccrual

; X A ¢
Total decrease in current year's tax accrual resulting from use of investment tax credits h)

o

NOTES AND REMARKS

In accordance with Docket No. 34178 (Sub-No. 2), show below the effect of deferred taxes on prior years net income as reported in annual
reports to the Commission. Debit amounts in columns (b) and (d), and credit amounts in column (c) should be indicated by parentheses.

Net income Provision for Adjusted
Xane as reported deferred taxes net incomne
(a) (b) (c) (d)
1973 |$ $ $

1972 |
1971 |

Railroad Lessor Annual Report R-4
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L essor Intial Year 19

300. INCOME ACCOUNT FOR THE YEAR—Concluded

i L
f 3 |
i r |
- r | |
455 ik i 7 i ,i +
r i i O
o = o * i era il ol K , =
| ; L
R e i s s o i e
l i ! |
! 1 | |
i : % i L L ,
AR i il i
| |
| | | |
AL S e R I ¥ 8 0 Wi il - J i
dlug | i 1 L
b .._.v.“T.,... - —e e — _E_.;
i i

NOTES AND REMARKS - Concluded
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Lessor Initials

Year 19 714'

JOS.RETAINED INCOME- UNAPPROPRIATED

Show hereunder the Retained Income of each lessor company in

cluded in this report, entering the names of the lessor companies in the
column headings. For instructions covering this schedule, see text per
taining to Retained Income Accounts in the Uniform System of Accounts | tax consequences. accounts 606 and 616

for Railroad Companies

~
3

All contra entries hereunder should be indicated in parentheses
Indicate under *'Remarks’’ the amount of assigned Federal income

Line Ttem Glasgow Ry,
No. (a) 0 Co. (b) , (c) i
1 Unappropriate retained income (1) and equity in undis- e () i @ () l - @
tributed earnings (losses) of affiliated companies (2) at 3 b »
beginning of year* kA
CREDITS
2 1 (602) Credit balance transferred from income (pp. 16 and 17) _J 300 87 5ol
3 | (606} Other credits to retained income (p. 58) 396 B
4 | (622) Appropriations released
5 Total 32,351 i
DEBITS
6 | (612) Debit balance transferred from income (pp.16 and 17)| 300
(616) Other debits to retained income (p. 58) _ 396
8 | (620) Appropriation for sinking and other reserve funds W
9 | (621) Appropriations for other purposes
10 | (623) Dividends (pp. 52 and 53) 308 1%, 742
11 Total 12,722
12 Net increase (decrease) during year* 1 94629
13 Unappropriated retained income (1) and equity in un-
distributed earnings (losses) of affiliated ¢ “.upanies (2)
at end of yeur* ol
14 Balance from line 13(2)* kO Xed oxiooix NeRb b S G
15 Total unappropriated retained income and equity in
undistributed earnings (losses) of affiliated companies
at end of year* &7 e ik XX MRy

Remarks

16
17

Amount of assigned Federal income tax consequences:
Account 606

Account 616

*Amount in parentheses indicates debit balance

NOTES AND REMARKS
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Lessor Initials Year 19 17B
305. RETAINED INCOME—UNAPPROPRIATED—Concluded
4, Segregate in column (2) all amounts applicable to the equity in un schedule 300, The total of columns (1) and (2), lines 2 and 6, should agree
distributed earnings (losses) of affiliated companies based on the equity with line 63, schedule 300
method of accounting. { 6. Include in column (1) only amounts applicable to Ret ined Income
5. Line 2 (line 6 if debit balance), column (2). should agree with line 36, | exclusive of any amounts included in column (2).
‘ i e D A T Line
(d) (e) 1 (f) (g) No
(1) (2) (1) (2) (1) (2) (1) (2)
- |
{
i
o L 3
i il IS 1 4
.{ 5
6
Al 7
‘ 8
e T i L
9
10
L 1
‘ 12
13
s LD S S s Xk X Xl x gt iy g
.
b i, i < i | h Selip GEND i CED < ) AED Gieb, WO b ), D, s €1 ik 15
RGBSR b dlinh G50, dulb i <l XX Xoixiox R XXX Xiliexaxe e oxcitie
Veiie s Gl iG] R I bl G G Gl (D ARD D B ¢ Gl ey G Wk Wt i3

NOTES AND REMARKS

Railroad Lessor Annual Report R-4




18 Lessor Initials Year 19 74
211, ROAD AND EQUIPMENT PROPERTY
| 1 il durimg the wint | tlet whitures for new lines tnd and additions an nis

it I f wsed property Tassifie ¢ saould be exple is the differ VELnH gros
N int i Companies. Fi the name edit etired All ¢h g the veur st nalyzed b
umn { I

ng the year should include disbursen PUTPOSE 3. 1f during the year an individual ¢ 00,000 or more was made to aecount No

1 d equipping ) itions and Land for transportation purposes ste the cost, location, area, and other details

( I ) ved in cach trans: | which will identify the property
e tween road and equipment i djustments applica

Glasgow Ry. Co,

g s i

A-a R W T

~J

o0

16

28

EE5 L &4 %R

50
5i

(1) Engineerng

(2) Land for transportation purposes

Account Gross charges during]  Net charges during | Gross charges during | Neo charges during [ Gross charges during]  Net charges during
year vear yeir yeur vear year
(a) (h} «©) ud) (e) (fy (1]
$ $ $ $ $ $

(2 1/2) Other right-of-way expenditures

1)
{
(s

6)

m
(n
(i)
(13
(16)
(7
(18)
(19
(20)
21
(22)
(23)

(24)

(52)
(53)
(54)
(55)
(56)
(57

(58)

(90)

Grading e

Tunnels and sabways

b R0Z )

Bridges, trestles. and culverts

Elevated structures

Ties

Rails

Other track materia!

Ballast

=

Track laying and surfacing

Fences. snowsheds, and signs

Station and office building

Roadway buildings

Water stations

Fuel station

Shops and enginehouses

Gram elevators

Storage warehouses

Wharves and docks

Coal und ore wharves

TOFC/COFC terminals

Communication systems

Signals and interlockers

Power plants

Power-transmission systeins

Miscellaneous structures

Roadway machines

Roadway small tools

Public improvements—Construction

Other expenditures - Road

Shop machinery

Power-plant machinery

Other (Specify & explain) .

Total expenditures for road

(1,209)

Locomotives

Freight-train cars

Passenger-train cars

Highway revenue equipment

Floating equipment

Work equipment

Miscellaneousequipment

Total expenditure for equipment-

Organization expenses

Interesi during construction

Other expenditures—General

Total general expenditures

x
i

Total

()

(1209)

Construction work in progress

3,708

3,708

o {
Grand total

3.118

2,499

g
"o not include in road and equipment accounts. including Account No. 80, “'Other elements of investments.” adjustments which were made pursuant to the Commission’s order. dated April 17, 1963,
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Year 19

. If during the
wme of the company
ost of the property 1o the re

year property was acquired from s
the mileage acquired, and the date of acquisition. giving termini and tt
Also furnish a statement of the
referring to the colum

pondent

me other company

primary account representing such property

acquired

211, ROAD AND EQUIPMENT PROPERTY

state in a footnote the

this line only under s

A0

hould be briefly identified and explay

mnts

which the entries appear
Notes re

erring to entries in this schedule should be shown on page

6. Report on line 35 amounts not includable in the primary road account

Th

ems

eported

headings without specihic authority fre

~Continued

n page 22 A

permission 1s ob

pri o such autho

101 make arbitra

n the Con

rted. Respondents must

e

MSSION

R N R rtil

Gross charges during
year

Gross charges during
year

Net charges during
year
(h)

(1) ()

year

Net charges during

Gross charges during

year

(1)

Net

Net charges during No

harges during | Gross charges during
year year

year ve

(m) (n) {{8]

)

H W

»
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[ i TR i L i st -

212, PROPRIETARY COM PANIES

|
Give partictlars called for regarding each inactive proprietary corpora | «de such line when the actual title to all of the outstanding stocks or ob
tion of the lessor companies included in this report (i.e.. one allof whose | iwgations rests in a corporation controlled by or controlling the respond
outstanding stocks or obligations are held by or for the respondent with- | ent: but in the case of any such inclusion, the facts of the relation to the

out any accounting to the said proprietary corporation). It may also in respondent of the corporation holding the securities should be fully set Q
Line ftem I
No (a) (b) (c) (d) (e)
) e AR RS B DA S sl Al SRR e Sl aRieRar gt i i N et MR B s R A
i | Mileage owned: Road ol s Bl i i
2 Secohd andadditionalimainitracks ool dil SRl i i it i ER i s dich I_,_
3 Pashifnp tracks: cross-avers. andturnsouts oo b i e i ik
deodki L WsESWItehingtrackS a2l Sl sl i)
s | ‘“rard switching tracks hii
6 Road and equipment property: Road % il b $ N‘
7 Equipment..o.. gl o #
8 } General expenditures Sl '
9t Other property accounts?
10 ‘ Total (account 731) i)
11 Improvements on leased property: Road
12 Equipment i i teicd
13 General expenditures
14 Total (account 732) g
15 Depreciation and amortization (accounts 735, 736,
and 785)
16 Funded debt unmatured (account 765)
17 Long-term debt in default (account 768)
18 | Amounts payable to affiliated companies (account
769)
19 | Capital stock (account 791)

*Includes Account Nos. 80, "'Other elements of investment.”” and 9. “*Construction work in progress.”
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[ ot - - ‘

212. PROPRIETARY COMPANIES—C oncluded

forth in a footnote. The separation of accounts 731 and 732 into 'y Had.” | ment " Enter brief designation of the several proprietary companies at
“Equipment,”’ and ""General expenditures’’ should be estimated. if not | the heaus of

their respective columns and state in footnotes the names of
actually shown on respondem’s books. Assign to “‘General Expendi

the lessor companies that control them

tures’ only such amounts as are not included in **Road” or *‘Equip

R S 10

S 14

el il ! i i 15
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ABSTRACT OF THE PROVISIONS OF THE LEASE BEARING ON RESPONDENT'S LIABILITY TO REIMBURSE THE LESSEE FOR
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPERTY

(See instructions on page 11)

Leasehold Contract dated November 7, 1936,
contains no such provisinn

.
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or inin »l & 19
GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 217 AND 218
hediil 17 and 218 should give particular f stock honds, other secured obligations. unsecured note ind investment advances of
Miliated compan ind other i tments he by the lessor companies included in this repe it the close of the vear specifically o invest
nents. mcluding the abligation [ a State o wal government, or of an individual, so held:. investments made . di posed of, or written down
during the wnd dividends and interest ¢redited to incon I'hey should exclude securities issued or imed by respondents. For definition
of afliliated companies, sev the rules governing account No. 721, “Investments in affiliated companies.’ in the Uniform System of Accounts for

Railroad Companies
. These investments should be subdivided to show the book value pledged, unpledged, and held in fund accounts, Under pledged " include

the book vale of securities recorded in accounts Nos, 721, “Investments in affiliated companies,'’ and

722, “Other investments,'' which are
deposited with some pledgee or other trustee, or held subject to the lien of a chattel mortgage. or subject to any other restriction or condition
which makes them unayailable for general corporate purposes. **Unpledged'” should include all securities held by or for the respondent free
from any lien or restniction, recorded in the accounts mentioned above, Under **In sinking, insurance, and other funds’ include the book value
of securities recorded in accounts Nos. 715, “*Sinking funds'*; 716, *Capital and other reserve funds''; and 717, *Insurance and other funds.’
3. Foreach lessor company. list the investments in the following order and show a total for each group and each class of investments by ac
counts in numerical order
(A) Stocks
(1) Carriers-—active
(2) Carriers—inactive
(3) Noncarriers—active
(4) Noncarriers—inactive
(B) Bonds (Including U.5. Government bonds):
(") Other secured obligations
(D) Unsecured notes
(E) Investment advances
4. The subclassification of classes (B), (C), (D), and (E) should be the same as that provided for class (A)
5. The kinds of industry represented by respondent’s investments in the securities of other companies should be shown by symbol opposite
the names of the issuing corporations, the symbols and industrial classifications to be as follows:

Symbol Kind of Industry

I. Agriculture, forestry, and fisheries.

I1. Mining.

111, Construction.

IV. Manufacturing.

V. Wholesale and retail trade.

V1. Finance, insurance, and real estate.

VIIL. Transportation, communications, and other public utilities.
VIII. Services.

IX. Government

X. All other.

6. By carriers, as the term is here used, is meant companies owning v operating railroads, facilities auxiliary thereto such as bridges, ferries,
union depots and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, express service and facilities, electric railw ays.
highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water), and
other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be
included.

7. Noncarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining compa-
nies, manufacturing companies, hotel companics, ete. Purely **holding companies' are to be ¢lassed as noncarrier companies, even though the
securities held by such companies are largely or entirely those issued or assumed by carriers.

8. By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs. An in-
active corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers
its financial affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to

property or franchises.
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;
Enter the n | oring le amy 1" 1y of the hedute and give, 1l nd I ey 1l footn
iS¢ | nent dilinted compun el or ting those of nd | } l (i } Wl fo } }
¢s should ed inthe order in which they apy in the balance sheet Entries in hould s te of turst On | othe | ¢ i
Entries in thy hedule should be made in accordan ith the definitions and general instru ‘ It \ 1 of tt | n he d f L i
T R b | INVESTMENTS AT CLOSE OF YEAR
A¢ ‘ » [ TOORVALUEOFAMOUNT
Line | count | Class Kind of Name of issuing company and description of security Extent of 1,“- . HELD AT CLOSE OF YEAR __
No No No industry held, also lien reference, if any control Pledged Unpledged
() (b) (©) (d) (BlL ARG A" S
— e /' U\ 1»\
|
2 1| LA : i L Sl SR SR ISR () AR
3 Iseile % e e LG B s i ARt e e
V) W el b e i i e A SEARA IR ROl S T s Ul S
| |
Lt T IBFRRSI el e e — e -
i R s - | SRl
7 i R . e G e - e HeR] COS AR S
| L R criee s NP DEN R WA |
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27, INVESTMENTS IN AFFILIATED COMPANIES-—Continued

ported as Serially 1910 19 In King entries i this column, abbreviguons in comn i lumns () (K nd (1), 1 the cost of any investment made during the ye fitfers from the

o standard fnanctal peblications may be used where nevy ry on agcount of hinted spade book value reported in column (), exphiin the matter in a footnote. By “cost " 15 meant the con

i any of the companies included in thi hedule are controlled by respondent, the percent of ideration given mint ciued interest or dividends included therein. If the Consideration giver

ntral should b ven in column fe) | 15¢ any company histed ontrolled other than through or received for sueh myvestments was other than cash. describe the triansaction in s footnote. Iden

wtual awnership of secunties. give particuliar s in a footnote. In cases of joint contro value of securites symbaol

i ties and particulars of control full explination i a footnote in ench cas

This schedule should not include securities issued orassumed by respondent

i
PIVE AHMe tfy all entries in column (k) which represent a reduction in the bo
nd
ny adyances reported are pledged, give partculars in o footnote

Particu! f investments made. disposed of, or written down during the r should be given

| NVESTMENTS AT CLOSE OF YEAR

BOOK VALUE OF AMOUNT fgLD AT CLOSE OF YEAR

INVESTMENTS

DISPOSED OF OR WRITTEN DOWN DIVIDEMDS OR INTEREST
DURING YEAR DURING YEAR

Line

NO

In sinking, insurance Amount eredited to
ineome

in

aind ather fund Total book value Book value Selfing price
(h) i E i (- [ | (1)

f{ RS RESI AL RS i SRR

N B T

e o d

i L %

T

50
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(]8

L9
1t9
101
102
103
104
105

217, INVESTMENTS IN AFFILIATED COMPANIES—Continued

; ! | INVESTMENTS AT (CLOSE OF YEAR
| BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR
e King ‘ me of s it [ Esentof | {
| No. | N indust h nee. i ‘ ol | Pledged Unpledged
‘ L |
b o { f)
IR BRIV SE1G ) e HILL bR i RS ke Al L Rl b i s R
et i .
! f '
! {
Pdiie DA i el A AR B S sl SRR el SRS L - . i
| ! Ar——
| 1
st B e _“L‘,__, B SR B Gl e e R L it
AR : i g ORISR im0 KNS L o
|
Tl__» CE, - i
T~ Rl RS SRR B A U VT Rl
A i i
|
|
A
Tatal
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IVESTMENTS I~ AFFILIATED COMPANIES—Concluded

BOOK VALUE OF AMOU

insurance, and

I'S AT CLOSE OF YEAR
"HELD AT CLOSE OF Y

Total book value

(i)

INVESTMENTS DISPOSED OF OR WRITTEN DOWN DIVIDENDS OR INTEREST

investments made Amount credited to

I.ine

No

2
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217A INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES
Undistributed Earnings From Certain Investments in Affiliated Companies i
:
|
I. Report below the details of all investments in common accounting in accordance with instruction 6-2 (b) (11) of the Uni- of acquisition. See instructions 6-2 (b) {4). E
. = . . - - = E a3 " . !
sloc_ks included in Account 721. Investments in Affiliated Com- form Svstem of Accounts for Railroad Companies. 5. The total of column (g) must agree with line 21, scheduie
panies, which qualify for the equity method under instruction 6-2 3. Enter in column (d) the share of undistributed earnings 200.
in the Uniform System of Accounts for Railroad Companies. (1.e., less dividends) or losses. 6. For definitions of “‘carrier’” and “‘noncarrier’”, see gencral
2. Enter in column {(¢) the amount necessary to retroactively 4. Enter in column (e) the amortization for the year of the instructions 6 and 7 on page 23.
adjust those investments qualifying for the equity method of excess of cost over equity in net assets (equity over cost) at date
i
i
_ l E e e
S Adjustment for invest-|
Line Adjustment for invest-|{Equity in undistributed ments disposed of or |
No. Balance at beginning of| ments qualifying for | earnings (losses) dur- | Amortization during | written down during | ce at close of |
Name of issuing company and description of security heid year equity method Ing year year vear ve:
(a) (b) (c) (d) (e} () | (2
Carriers: (List specifics for each company) $ . % % g .““ :
1} ]
| !
I e 5 = — £
1 B |
=
3 :
i i
5 9 A TFP¥Pi TEABLE -
i |
~ f 5
8 | : =
9 : -
10 s !
8 =
12 | !
13
L 1 =
t
i
i
i
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218. OTHER INVESTMENTS

1. Give particulars of investments in stocks. bonds, other secured obligations, unsecured | 3. Entries in this schedule should be made n accordance with the definitions and general in
notes, an estment advanges of all corporations other than affiliated companies, included n | structions given on page 23, classifying the investments by means of letters, figures. and symbols

accounts s. 715, “"Sinking funds’"; 716, " Capital and other reserve funds''; 722, “Other invest ‘ in columns (a), (b), and (¢). Investments in U.S. Ticisury bills and notes may be renorted as one

ments''; and 717, "Insurance and other funds ' Investments included in account Nos. 715, 11¢ iem

and 717 held by trustees in lieu of cash deposits required under the governing instrument are to b 4. Indicate by means of an arbitrary mark in column () the obligation ta support of which any

excluded from this schedule security is pledged, mortgaged, or otherwise encumbered, giving names and other important pay
2. Enter the name of a reporting lessor company in the bodt of the schedule and give, thereon | ticulars of such obligations in footnotes

der, particulars of its other investments before fisting those of a second lessor. These names S. Give totals for each class and for each subclass. and a grand total ior cach account

should be listed in the order in which they appear on the balance sheet

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

Ac- [Class { Kind of e e

Line Jamé of lstine oot Cirmak . il
No |count No. | industry Dame chissing compiny o [ IR ft;;”'""”" of seqUriLy ueld, Atk Pledged Unpledged
¢ : :
No.
(a) (b) (¢) : (d) ¢ e R e, e (f)

I 7221 A1 | VI Seaboard Coast Line [ndustries
5 490 shares common stock 9,800
3

NOTEs During the year 1971, the Glasgow Railway Company accepted

Seaboard Coast Line Industries, |[nc,, offer to sitockholders
of LEN Railroad Company to exchange for each share of L&N

4

g

6

9 Seaboard Coast Line Railroad Company's, a subsidiary of
8

9

10 common stock, 2,45 shares of Industries common sfock, The
1 Glasgow Railway Company owned 200 shares of L&N kommon
12 stock and on the basis of the exchange now owng 490 shares
13 of |ndustries common stock with a par value of $R0.00,

83 =

2

|
)

>

L

B2 N NN
it

-
|

27 L

28

29

o
=3

w ot
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218. OTHER INVESTMENTS —Concluded

s in column () should date of maturity of bonds and other evidences of indebt 8. Particulars of investments made, disposed of, or written down during the yeur should be giv

¢ obhgations of the same designation mature serially, the date in column (d)may be | enin columns (ikto (K), inclusive. If the cost of any investment made during the year differs from

the book value reported in column (i), ain the matter in a footnote y 'cost’ is meant the

reported as Vserialiy 19 L it In making er‘ries in this column, abhreviations in com ronsidera 1 minus acorued o 4 dividends included thercin. 1f the consideration

given or rece  for such mvestm s was other than cash, describe the trunsaction in a foot-

mon use in standard financial publications may be used where necessary on account of limited note. Identify all entries in column () which represent a reduction in the book value of securities
A by symbol and give full explanation in a footnote in each case

7. If any advances are pledged, give particulars in a footnote

INVESTMENTS AT CLOSE OF YEAR INVESTMENTS DISPOSED OF OR WRITTEN DOWN DIVIDENDS OR INTEREST
DURING YEAR DURING YEAR

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

Book value of
investments made
Total book value during year Book value Seliing price Amount credited to
income

In sinking,
insurance, and
other funds

®) ) (j) ik) (m)

;\O”\I,Zﬂ“le

0
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30 Lessor Initials Year 19 74
221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLULED THROUGH
NONREPORTING CARRIER OR NONCARRIER SUBSIDIARIES
Give particulars of mvestments represented by securities and advances (including securitics 15+ | port to the Commission under the provisions of Part I of the Interstate Commerce Act, without
sued or assumed by the respondent), and of other intangible property, indirectly owned or con- | regard to any question of whether the company issuing the securities, or the obligor, is controlled
trollad by the lessor companies included in this report through any subsidiary which does not re | by the subsidiary
R RS SR SRS et SRl R s — £ —
T ! Name of nonreporting carrier of noncarrier subsidiary |
| that owns the securities, advances, or other intangible ' Name of issuing company and security or other intangible
Line [Class No Name of lessor company | property thing in which investment 1s made
No (a) (b) (c) (d)
| Glasgow Railway Company
2 i i
3 e i
4 % el Pkl
5 teiifei o ELi
6 " i
pos
/ ———
8
9 NONE
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Lessor Initials Year 19

221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH
NONREPORTING CARRIER (R NONCARRIER SUBSIDIARIES—Concluded

This schedule should include all securities, open account advances, and other intangible proper [ of other organizations or individuals whose actions respondent s
ty owned or controlled through nonreporting carrier and noncarrier subsidiaries, s well as those |

® '

i " INVESTMENTS DISPOSED OF OR WRITTEN

v able to determine
Investmentsin U.S. Treasury obligations may be combined in single ren

Total book value of Book value of

DOWN DURING YEAR
investments at investments made el e
close of the year during the year Book valie | Selling price Remarks Line
(e) (f) (2) ‘ (h) i) N
AT RS MRS RO, e L ROVIS AR TR PR Ty B L S SR ISR &
b} $ $ .

e M AR i |
L e ST Seb Il R 2

et AR R Bty —— A st a2 VR SRbRE R 3
e ol R i 4

LG Al IS KA 5
S (L I 6

i anlfE ] 7

o 8
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251, CAPITAL STOCK

Give particulars of the various issues of capital stock which were in existence at the close of the

ve. If the design

€ Or poncum

any class of stock shown in colunin (b)is not suffi

r ly descriptive to indicate clear § dend nights and equity in the assets of the respondent
10w separate returns for each lessor company included in this report, classifying the stocks as | a complete statement of the facts shouid ven

follows | In stating the date of an authorization, the date of the latest assent or ratification ne Iy to
Con.mon | its validity should be shown: ¢.g., in case an authorization is required to be ratfied khold
Prefe | ot required to be

ers after action by the board of directors
Debenture governmental board or officer, give the date of approval by stockholders; if the

ate or vihe
| ent of a State
Receipts outstanding | railroad commission or other public board or officer is necessary, give the date of such assent, or
State, in a footnote, the class of stock covered by t* - receipts [
J
i

it subsequent to such assent notice has to be filed with a secretary of state or other public officer
Ir. case any “Preferred’” or “Debenture’ stoe” s outstanding, the rate of dividend require and a tax or other fee has to be paid as a condition precedent to the validity of the issue, give the
and it sh i be stated whether the dividends are cumula date of such puyment. In case some condition precedent has to be complicd with after the approv

WITH PAR VALUE

R FS A bR T
| | Total par value nominally issued and
nominally outstanding at close of year
1 Date issue Total par value out i
\I"‘w i : : Par value was author Par value of amount standing at close In sinking or other
Name of lessor company Class of stock per share ized withorized of year In treasury Pledged as collateral funds
(a) (b) (c) (d) | (e) (f) (2 (h) (1)
S S S § S S S

.| Common |T00 [B-T-T905 500 nool 200 000
1-10-1937 i i

Preferred [100 [12-30-1899 100,000 100,000 | 21,900
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o+
ation of the

considered to be nomina

al par value actually

fin
ding

witstin

1

kholders ha

d when cer

been obtained fCoan

o
n

{

1 footnote

ed and pla

ed and sea

Date issue was | Number of sha

wthorized | thorized

APITAI

: Without P

Number of shares

res au

d with the

wtstanding at close of

STOCK-

Concluded

proper officer for sale

ar Value

year

|
|
|

ind deliver

Y OF ire

placed in some special fund of the
for a

therwis
sued when sold 1o a bona fide purchaser

n and of the respondent’s compliancetherewith, It iould be noted 1 respondent. They are co ¢ a

e Commerce Act makes it uiiawful for a carrier to issue or assume any sccurities, | valuable conside t s them free from control by the respondent. All

ur until, and then only to the extent that, the Commission by order authorizes such issue | se tually issued and not re | w for the respondent are considered 10 be actual

\ | Iy ou If reacquired by or L ondent under equire them

Entries columns (f) and (n) should in¢ tock nominally issued, nominally outstanding o is held aliv ind not cancele retired 1wominally
and actually outstanding. For the purposes report, capital stock and other securities are | outstanding

Numiier of shares nominally issued and
nominally outstanding at close of vear

h value of consid- |
eration received for |
|

In treasury

stocks actually out

nking or oth- standing

T =
|Pledged as collat-}In si
eral |
| () |

er funds

D e ]

|
I S AR |

o

O A

| 78,100

*

!
|
-

|

G

! 16

S fe

29
30

—

s S—

——
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] ]
! i f } \ \
a i nde f tock ehar ! i f § f f
| i | he n f it }
STOCKS ISSUED DURING YEAR
| [ T
‘ ; Net |\lnu‘\‘d*
Cla f stock | | recerved
Date of issue | Purpose of the issue and authority ‘ Par value* (for issue (cash or its
‘ | equivalent)
{ ‘ |
(i ‘ (b) (¢) | (d) (e)
} !
| [ b | @
f 4 1 !
| | AR
{
! ¢ -
1 | . e
t " i L e ]
|
{ ] 1 TR i il & =
i t
|
4+ ' - - - -+ —
' ! i I

I SR S . S S S
|
!
! !
! |
|
{
!
!
i
!
| B s
|
|
|
:
i
i
i
|
i
!
:
|
|
|
1
!
3

b . S CE— - — S — - — — e e e e e e i ST e SUENSI—.
* |
19 [
|
) . & i B Sl
4 it W SR b St 0 iR S b A
T ! ‘
y ‘L i i 4
|
|
‘ s BN R W = i RhRRiERIos ~A,,‘_. TR AR R L i
[ IR 2H I R AR L AL ptarg A il __,_7‘_f
¢ |
h i Eilep! e R RN HEAS ek o
9 R g il o e P
s 212 e b EE e R S R e e i
L I - S TSSO — e o e S S et ———— ———————— A S S ———————— - DU——
) - — S — - - - e o e e e et s —— — T -
R S SRR SR i ISP A S PO A St |
14 l St =
i SUU—— - — S SOV R —
i -« - i
iR Ly Kb i (N N A SR TR R R ]
9 Total
'Vl or nonpar stock hw\ |hn“ ;vlllvﬂ‘«'l of share T

254, STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES

If at the close of the vear the lessor companies included in this report were subject to any liability to issue their own capital stock in exchange

for outstanding securities of constituent or other companies, give full particulars thereof here under, including names of parties to contracts and

Railroad Lessor Annual Report R-4




L essor Initials

253, CAPITAL STOCK CHANGES DURING THE YEAR —Concluded

ey, checks, drafts, bills ot |
minally issued stock, |

10 ‘ Witially 15siic «l“’u
ums in column ()

(1 and (hi, plus i i
STOCKS ISSUED DURING YEAR —Continued i
Cash value of other | Net total discounts| |
' |
propertyacquired ml (in black) or | [
services received | premiums (in red) EI xpense of issuing [t
r 1
|
|

STOCKS REACOUIRED
DURING YEAR
Remarks
as consideration [ Excludes entries
for issue | incolumn (h)
()

cupital stock Par value*

(g)
{ LA

4

x
E
0
5
i

H I

*For nonpar stock, show the number of sha es

254. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES—Concluded

abstracts of terms of contracts whereunder such liability exists.
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Lessor Inttials Year 19

INSTREUCTIONS CONCERNING RETURNS TO BE MADE IN SCHEDULE 261 ON PAGES 38, 3¢, 40, AND 41

Cive particulars of the various issues of securities in accounts Nos, 765, “Funded debt unmatured,” 768, “Debt in default.’’ 767, “Receivers’
and Trustees’ securitie 166, Equipment obligations,” and 764 ' Equipment obligations and other debt due within | vear.' at the close of the
vear, together with interest accrued and interest paid during the vear and total amount of matured interest in default. Include rec eipts outstanding
for funded debt with their respective issue

In column (a)enter the name of a reporting lessor company and give, thereunder, the name of each of its bonds or other obligations before listing
those of a second lessor. The names of the lessors should be listed in the order in which they appear on the balance sheet. Classify the funded debt
and securities of each lessor by accounts and according to the following designations in the numerical order given

(1) Mortgage bonds:
(a) With fixed interest
(h) With contingent interest
(2) Collateral trust bonds
fa) With fixed interest,
(b) With caittingent interest.
(3) Unsecured bonds (Debentures):
(a) With fixed interest
th} With contingent imierest
(4) Equipment obligations (Corporation):
(a) Equipment securities
(b) Conditional or deferred payment contracts
{5) Miscellancous obligations.
(6) Receivers' and trustees’ securities
(a) Equipment obligations
(b) Other than equipment obligations
(7) Short-term notes in default

Give totals for each group and subgroup of bonds or other obligations. Columns (f), (g), (h). (i), and (j)are intended further to classify the obliga-
tions of the company and are to be answered *Yes' or *No."

If an issue is a serial issue, the last date of maturity should be shown in column (¢) preceded by the letter ©*S."" If the payments required in the
contracts for equipment obligations are unequal in amount (except for the last payment) or are to be made at irregular intervals, show a symbol
against the entry made in column (c) opposite the name of such obligation and give particulars in a footnote.

If the issue is an income bond, the entry in column (d) should be the annual maximum rate of interest specified by the indenture. In column (k)
show the approximate number of miles of road on which the mortgage is a direct first lien and in column ({) the approximate number of miles of road
on which the mortgage is a direct junior lien. Do not consider any road or other property indirectly subject to either a first or junior lien through the
pledge of collateral, leaseholds. or other contractual rights in making the returns required in columns (i1, (). ¢k}, and (1).

In column (n) enter the amount of bonds toth nominally and actually issued up to the date of the report and not the amount authorized.

Matured obligations amounting to less then $50,000 which have not been presented for payment may be combined into a single entry designated
“Minor items of matured obligations, each tess than $50,000."" and the total of such items shown in a footnote.

No entries shall be made in this schedule with respect to issues of matured obligations nominally issued or nominally outstanding when no parts
of such issues are actually outstanding.

For definitions of “*nominally issued,”’ “‘nominally outstanding,”” “‘actually issued,” and “‘actually outstanding,’’ see Schedule 251.

Entries in columns (v) and (w)should include interest accrued on funded debt reacquired, matured during the year. even though no portion of the
issue is outstanding at the close of the year.

In column (y)enter the total in account No. 781, *'Interest in default,” at the close of the year.

On page 41, give particulars of changes during the year in funded debt and other obligations, following the same order in which they appear in the
prior pages of this schedule,

In column (z) state whether issued for construction of new properties, for additions and betterments, for purchase of railroad or other property
for conversion, for acquisition of securities, for reorganization, or for other corporate purposes. Also give the numbe- and date of authorization by
the public authority under whose control such issue was made, naming such authority. For nominally issued securities. show returns in columns (z)
and (aa)only.

For each class of securities actually issued. the sum of the entries in columns (bb) and (cc), plus discounts or less premiums, such discounts or
premiums to be shown in a footnote applicble to each issue. should equal the entry in column (aa). For definition of expense, reportable in column
(cc), see Definition 10 in the Uniform System of Accounts for Railroad Companies.

Particulars concerning the reacquirement of securities that were actually outstanding should be reported in columns (a), (dd), and (ee).

Include those securities that have been called for payment during the year for which liability has been transferred to account No. 763, “*Other
current liabilities.”

NOTES AND k TMARKS
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261. FUNDED DEBT AND OTHER OBLIGATIONS

t of obhigation

.. Glasgow Railway Company

|

Dute of

maturity

I
l

|
IDOES OBLIGATION PROVIDE FOR

INTEREST PROVISIONS

(Answer “*Yes'' or

| ISOTHE 4
(REAL OR PERSONAL
OR LEASEHOLD) SUB-
JECTTO LIEN OF THE
| OBLIGATION? (AN-
SWER “YESor NO"

“No')

Iy

annim
fcurrent
year)

Conver

sion

Call prior to

maturity, oth

er than for
sinking fund

(§44)

T
|

Sinking

fund

(h)

First lien

linior to

first hien

()

Citizens Bank & Trust Company,

Glasgow, Ky,

Grand Total
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261. FUNDED DEBT AND OTHER OBLIGA TTONS—Continued

APPROXIMATE | ¢
NUMBER OF AMOUNT NOMINALLY AMOUNT REACQUIRED TOTAL AMOUNT ACTUALLY OUTSTANDING
ISSUED AND ANITE
MILES OF LINF Biiis sl e e b e et i R VIS AR s R
DIRECTLY Held in special funds Canceled through | Held in special funds
sinking fund or of in treasury or
otherwise canceled pledged (1dentify
e S [.-y‘,? ““."'““I SNk ey (ldentify canceled | pledged sec urities by Unmatured
Junior to H\;”‘“r:" i ‘M{ symbaol P Total amount threugh sinking | symbol " (accounts 768
first lien | HEE Ay it wtually 1ssued “”“’.'f\ t mutured by 66, and 767
sd Bl m ‘:‘I"'- \i\ symboi symbal MY
symix ]

SUBJECT TO OF In treasury or

edged (Ident ‘

i el Matured and no

Provision made
i for payment

bl Unmatured _

; account 64) taccount 768}

k) ) ) (p) (r)
V1L Ml DRt vl BRI TSRS 1 BT (O sl LA

138,000

l
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261. FUNDED DEBT AND OTHER OBLIGATIONS—Continued l

|
{
AMOUNT OF INTEREST ACCRUED DURING YEAR ? |
|
|

A 1 [ i
Name of lessor company and name and character of obligation L Bl . Amount of interest paidi otal amount of
|
|

(Last on same hnes and in same order as on page 38) | during year I onterest an defauht
|
| Charged to investment |

Charged to income ‘
¢ accounts [

(X) (v)

;A R o - HEAREE 7 A DERA LR PGS Al _ & 4 TECH Bt e e

il el i g R 3 AT b i i [t 2 S LG RA RO L T TS R
; | S— — S — — — - e SIS - DU—

[y 45 ERERRENY - Bkl e e i Gl | TRl 0w

) I

e R 3 Eheils) e S LI DGt S RRSREIH - 4 ik 1L HEREI)
Al e AT R i R rE i3 i i A LR EGARERIEER Rt nRBR MR R A [ S e e C Aol G A Db R AR Sint et Sl
9 R i Rl . 5 ¥R ses L L 01X R '} P G ieh
Whitkoan oo L R R SR » R ik i
11 HisE AL S S AR
12
13 BRI i e s P Ui el el [zl
14 iRl 1 e el ]
15

s I i8] el Jrisii

16 a2 il SR S e L

17 Sei " : SR R

B L L i e RIS GGG
L e S D S A s DO Rt FSACAAY DR Sl
R i mnEBhlsc e i e 4

phiE ;i Al 5 S

26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43

45
46
47
48
49
50
51
52
53
54 CGrand Total
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Purpose of the issue and authority

Ak

Par value

T

1

SECURITIES ISSUED DURING YEAR

for issue (cash or its |

equivalent)

(bb)

1

Net proceeds received |

’ securities

To rebuild tine of road

(ce)

261. FUNDED DEBT AND OTHER OBLIGATIONS-~Concluded

Expense of issuing |

I
|

|

: iy =
SECURITIES REACQUIRED ‘

DURING YEAR |

AMOUNT REACQUIRED

Par valuc

|

(dd)

Purchase price

- No securities issued,

Transaction was in the

form of a bank loan from

' the Citizens Bank & Trust

with open end maturity

Company at the rate of 77

date,

Grand To.al

D Y —

I N

20
21

5
23
24
25
26
27
28
29
30
3l
3
33
34
35
36
317
38
39
40
41
42
43

45
46
47
48
49
50
51
52

53
54
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[t
the sect
I'rust B

Obligatior

266. INTERE

T ON INCOME BONDS

¢ particulars voncerning interest payable, accrued, pasd, and accumulated and aupad on calumns (i), (vioand (dl respectively, i schedule 261, for each security of the Kind indicuted
srities having contingent iterest provisions classified as (1) Mortgage Bonds, (2) € ollateral Last the names of such securities in the same order as in schedule 261
onds. and (3) Unsecured Bonds (Debentures), in schedule 261, Funded Debt and Other In column (d) show the amount of interest payable for the yeat at the nominal rate, if earned

on all of the honds outstanding at the close of the year plus thase retired during the year

|
|

{a). (b). and (¢} state the name. amount, and nominal rate of wnterest shown in

AMOUNT OF INTY REST
! B e e e

' Amount actually pay

Amount actually out Nominal rate aladad Seate

Name of issue standing (from of interest | Maximum amount gent interest provi

Line (from schedule 261) schedule 261) (from schedule payable, if earned sions, charged to

; \ stons, charg

His <6l) | income for the year

(a) (b) (c) (d) I (e)
flitesadi RS SR R & 12

_,.
P
o

{35

e

=

A

N

NONE

14
15
16
17
18
19
20

accounts should be stated separately.

268. AMOUNTS PAYABLE TO AFFILIATED COMPANIES

Give full particulars of amounts included in balance sheet account No. 769, ** Amounts payable to affiliated companies.” by each lessor company included in this report. Notes and open

20
21
22

23
24

Line Name of debtor company Name of creditor company
No.
: @) (b)
2
3
4
5
6
7 NONE
8
9

Railroad Lessor Annual Report R-4




L essor Initials Year 19

f

{ i In
In column (f) show the d
h, (1), and (

h

column (¢) show the amount of interest charged 1o the imcome account for the year !

erence between columns (d) and (e)

I columns show the amounts of interest actually paid during the year, segre

m columns

DIFFERENCE BETWEEN MAXIMUM PAYABLE IF EARNED
AND AMOUNT ACTUALLY PAYARLE

Current year W
(f)

All vears to date On account of current year

() th) (1)

TOTAL PAID WITHIN YEAR

On account of prior years

266. INTEREST ON INCOME BONDS—Concluded

wpplicable to past acernt

In

SECurity

how the sum of unearned interest uace

of unpaid at the close of the year

'—Continued
N

{ Period for, or

|
| percentuge of, |
|  forwhich |
cumulative,
if any
(k)

SERRETS IR L

o ARSI, AGR SRR

$

(.
i at the close of the year |

Potal accumulated un
ned interest plus
rned interest unpaid

(1]

20

of the year

268, AMOUNTS PAYABLE TO AFFILIATED COMPANIES—Concluded

Entries in columns (g). (h). and (1) sheuld include interest accruals and interest payments on debt retired during the year, even though no portion of the debt remamed outstanding at the close

BALANCE AT CLOSE OF YEAR Rate of

INTEREST ACCRUED DURING YEAR

interest
Total
(e)

Notes
(c)

Open accounts

(d) (f)

g ICharged to construction orf
Charged to income other investment account
(g) (h)

Interest paid during
year
(i)

$ %

Kailroad Lessor Annual Report R-4




Show the ledger value of all 2qammment owned by each lossor company cluded
this report. The totals of celumns (¢) and (j) should correspond with the carrier’s in-

vestment in equipment as carried in the accounts, as of the beginning and clese of the

Line

No

Name of lessor company

ia)

$-3 10day [EnULY J0SS2T] pROIJIY

LR

o e

)

20

Glasgow
Railway
Company

(53)
(54)
(55)
(56)
(57)

(58)

(52)
(53)
(54)
(55)
(56)
(57)
(58)

Freight-train cars

Passenger-train cars _

Highway revenue equipment

Floating equipment

Work equipment _

Miscellaneous equipment

282. DEPRECIATION BASE—EQUIPMENT OWNED 1,
year, respectively . If the depreciation base is other than the ledger value a tul! explan difference between the figures used as the depreciation base and tl !
ation should be given, together with a statement by primary accounts reconciling the Jedger as mvestment in equtpment §

{
—_—__—f._-._r.._.uv7—— e b "_:,g
= * DERITS DURING THE YFAR CREDITS DURING THE YEAR !
AcCCcount . . = 2 G SR : NPT S R R o i
beginning of year Other debits Total debits | Property retired } Other credits | 1otal credits | " i
{b) (g) _j_ {h) ; {1) | ,
> h e e e e e e i
(52) Locomotives b e mels 13_ =19 St st
I | H
; : . |
(53) Freight-train cars e i e oD : E
: !
{54) Passenger-train cais + Sl s e e e e
(55) Highway revenue equinment I o % i qe ot
. : : i |
(56) Floating equipment P | 2 S (o Ceee e St
t 1 i
(57) Work equipment ! e Rt SR
(58) Miscellaneous equipment * = i
'rﬂtfi] — — 1.-:—_— T e s e _,,r‘ et ,::#:_':—,—: e e S =3
(52) Locomotives | == s S o
: SsE : | ‘
(53) Freight-train cars = b
: ! |
(54) Passenger-train cars ; e e SRS
(55) Highway revenue equipment ;e s St e s =Sl
(56) Floating equipment l} e I el = el
(57) Work equipment 5 ]
(58) Miscellaneous equipment ... 4
i
TUIE![ s i — "‘j:____:i‘.i_?i‘::;‘._:f.r_—_ﬁ.:.‘:::__" —— L ==
B T ocomotves - Soseeee B L e D Ll
(53) Freight-train cars e e e l_" i e S
(54) Passenger-train cars __ } - P =
{33) Highway revenue equipment ok _______‘____#_é_i_________ __7 = =
(56) Fleating equipment e e s
(57) Work equipment e __4:[______ e S e e Bl |
(58) Miscellaneous equipment ! a =
—
. s |
ll)"”'! = “'—*’“‘_T‘-‘_ e e —— e =
(52) focomotives e ST B ; e

Total

Locomotives

Freight-train cars

Passenger-train cars

Highway revenue equipment

Floating equipment

Work equipment

Miscellaneous equipment

= - :
=L SN __,;_W,__“ SR e e
=& e e e - e o
| :
=t t= e il St = = S
= — ——— — _:‘_Ib_ e ———
otE e b -
: e e e
! :
e e ———
R S e 5 ﬁ_u“1
|
i

Total

Y

\.‘PUI‘J] 1OISSD |

AELEN
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: {01 | 08
wawdinba SNOJUB|IISIA (8S) 6L
T awdinba yiom (L9) 8/
T wawdinba Suneorg (95) 7
t wawdinba anuaaax Aemydiy ($9) 9z
e e sIed utei-198uassed (<) SL
= & o sied uren-ydalg (<) s
S E— (o TS She e e e gy SAALIOWOD0] (TS) €L
feioL <L
wawdimba snosu OSHA (RS) 1L
wawdinba Yiom (LS) 0L
widwidinba uneopy (95) 69
wawdinba anuaass Aemysiy (S¢) 89
e t i SID WIRI-IATUASSEY ($C /i
- — = o i Saed uren-y31a14 (£5) 99
e 2 4 SIAROWOI0T (ZS) L{Q
e e e 1 2I0L E= 0 . R s
wawdimba snoaur|adsIy (8S) £9
e = i juawdmba YoM (L6) e
b S ! : wauidinba Sunropy (9¢6) 19
- — L< e | 1wawdinba anuaaai Aemysiy (6S) 09
— m sied uten-1a3uassed ($<) iy
e SIBD UIRn-1Y31ag (£95) 8|S
e | e S + SRANOWOD07] (TS) LS
— e = == e fe0g 9¢
12w dinna SNOAUB[RISIN (]S) s€
——— - wasundinba jiom (L6 ¥s
e = ., juawdimba Suneopy (9<) %Y
- - wawdinba anuaaar femydiy (<) s
e = SIED UIR1l-133Uassed (<) is
- SIed uIen-y3Rig (£5) 0s M
S SAANOWOI0T (TS & |=
e B [?1o}, = 8t W
1wwdinba snOdUR]aOSIA (8S) It .u.ln“
B e wawdinbs jiop (£9) 9t m
L T wdwdinba Suzeoly (95) <
IS s e R S R L | juawidinba onuaaal Aemysiy (¢C) 2% w
E— e SIeD 1R1)-193uassed (pS) o 13
o i Sied ulen-y31a14 (€5) ré 4 .m
e S l?w g o= SAIIOWON0] (TS It l..r|u
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285. ACCRUED DEPRECIATION—ROAD AND EQUIPMENT

Give the particulars called for hercunder of the credits and debits made to account equipment by each lessor company ncluded in this report. A debit balance in colums

735, " Accrued depreciation—Road and Equipment.” during the year which relate o | (¢} and (j) for any primaryv account should be preceded by the abbreviation “Dr ™ !
CREDITS TO RESERVF DURING THE YEAR DEBITS TO RESERVE DURING THE YEAR
e Name of lessor company Account Balance at o T : i : : : i Balance st
No heginning of year e Other credits Total credits | Charges for Retirement]  Other debits Total debits | lose of yeas
E - (a) ib) () (d) () A (®) th) LR es EERGEa
$ $ $ % $ $ $ 'S

1 (52) Locomotives = | e

2 {(53) Freight-train cars = Sn = ok SR e S R

3 Gi ?Sgow (54) Passenger-train cars 214 B _:--‘ T QILE e

B Railway (55) Highway revenue equipment — i, - ——

5 Company (56) Floating equipment i _ == 4

6 (57) Work equipment B o B

7 (58) Miscellaneous equipment : :

8 Totat 210 St = A_mz;}.:‘j_f__,__:

9 STeE TLeeo et e e e s e RS e DS Sl T e b S e e e
i0 (53) Freight-train cars o
11 (54) Passenger-train cars ! et ___,i_____ SRSt TEAT
12 {55) Highway revenue equipment = el ' e R L St
i3 (56) Floating equipment e
14 (57) Work equipment i
15 (58) Miscellaneous equipment
16 Total A E e
17 (52) Locomotives T =
I8 (53) Freight-train cars L s e
19 (54) Passenger-train cars | S e ]
20 (55) Highway revenue equipment —— =t s =
21 (56) Floating equipment = | - et e,
22 (57) Work equipment ks _I_ _kﬁ e e
23 (58) Miscellaneous equipment
24 Total : S
25 (52) Locomotives
26 (53) Freight-train cars ——y
27 (54) Passenger-train cars = _-__i___ e e f
28 (55) Highway revenue equipment : e :;
= (36) Floating equipment = = Ce -:_:'
30 (57) Work equipment = = s S e 73
31 (58) Miscellan. ous equipment .
32 Total 3 T
33 (32} Locomolives - - i e e : R e o
34 (53) Freight-train cars | G
35 (54) Passenger-train cars S S L SR,
36 (55) Highway revenue equipment e i :_.____._ SRS s
37 (56) Floating equipment : — — ;
38 (57) Work equipment e ;___ e =
39 (58) Miscellaneous equipmert |
40 Total




=¥ Hoday [enuuy 10ssaT] pem"ej

41
42
43
44
45

47
48
49
50
51
52
53

55
56
57
58
59

61
62
63

65

67
68
69
76
71
72
73
74
76
77
78
79
80

(52) Locomotives :r : o
(53) Freight-train cars : : : l = SR
(54) Passenger-train cars e e j @ + e
(55) Highway revenue equipment = | S oESCEmaE e e
(56) Floating equipment 1 ’ .
(57) Work equipment ] i ‘r &z = . wii{
(58) Miscellaneous equipment |

Total : = s | T
(52) Locomotives ' =
(53) Freight-train cars | 1 o S e R
(54) Passenger-train cars T S EEE e
(55) Highway Revenue Equipment e e oy
(56) Floating equipment i e _f
(57) Work equipment | i 5 =
(58) Miscellaneous equipment | % T

Total 1 Piiae s
(52) Locomotives 1 ! SR el s SRl
(53) Freight-train cars | 1 B = e
(54) Passenger-train cars ' J e mel e
(55) Highway revenue equipment T : ;7 SRS
(56) Floating equipment | 2 R
(577 Work equipmeiit | L 1&
(58) Miscellaneous equipment - _'

Total = - =
(52) Locomotives 3 e __f
(53) Freight-train cars ! SR s b L ,;
(54) Passeiiger-train cars : ..i_ = e *
(55) Highway revenue ecuipment e ' S e e i = J:
(56) Floaling equipment ! e __j
(57) Work equipment _ j Fr A e Li e 4
(58) Miscellaneous equipment i | " ;

Total = S E =
(52) Locomotives ; e j_ = ——_—_;
(53) Freight-train cars _ : s SECE S =
(54) Passenger-train cars 4 s - _______?
(55) Highway revenue equipment ' S e =l

(56) Floating equipment

(57) Work equipment

(58) Miscellaneous equipment

Total

S[RLIUf J0Ssa ']
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286, DEPRECIATION RESERVE——ROAD AND MISCELLANFOUS PHYSICAL PROPERTY

}

;G lasgow Ry,

; (;(5. (h) | ( (d) | (¢}

Credit § " r ; ‘l'
Ll gl B2k ‘ e

Balances at Acerued depreciation-Road

Item

beginning of Accrued depreciation
&1 Miscellaneous physical property

Roud property (specify)

Grading { 26

Bridges, Trestles & Culverts | 362 t e ol
PR 4 _ : g I ‘ ‘
4 Fences, snowsheds, & Signs | 2e] E i
Station & Office bldgs, | 58 j e
. Shops & Engine houses | LA R | i Gt
TOFC/COFC i i § Ml 1 Lo | L : ]
10 Communication systems | 13 | ; | ]
i Signals & Interlockers L 12 i | . Ll
1 Public Improvements~=Const, : e | L . e
| |
? - ——— - S T————
. - LR L
14 £ el i e . el e
R R AT e T —
iy - - - IRESYLRS - L - S S ——
M1 SRS e VRTINS DD - REDTAT A 111 AL TR DORY SV R 1 LRI AT AR WA RO AV ICSt v SOEAL: I AE SRR RO TR OO 1 SISt s
Miscellaneous physical property (specify):
| . bl i A a1 WL R SRS
| T e
'y POTALCRROITSE . 0 1l R AL :
‘ Debits l
Road property (specify)
] 5 ithitied e U IR et e e el diie] siip il gl R J___ FfA I %,
Ve i i : SR 1
T
x| i e S i Fari S USRS R s ST R

) ; e B i A e W S A | L At v 4 SRR RN i e
i | : o e o S A el . ki i Gk 20 i il

RS SR SIS SHRPSTOPUERTHILICT B RIS TUA LSRMEig I BUerD NS Ov R — TR Y VT ST ONTOCA T TR TR R LA
i | |
58 —— S—— .VV,.T,,_., ————— R A (i St ——————
4 3 : & s HH s A fate it Y 2Rk PRI TR IS 3 10 T AL R N L
!
f
| e ol
% - i i e i, =

42 AR ERCHP RN g i PSR i A SR st

!
|
|
:
DL 1 S A SRS 1 R s AR
!
|

19 [OTAL DEBITS __ X iy

50 Balances at Accrued depreciation-Road R 22# 787
Accrued depreciation-

51 close of year
Miscellaneous phvsical proper 'y __,_l
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786, DEPRECIATION RESERVE—ROAD AND MISCEILLANEOUS PHYSICAL PROPERTY —-Concluded

FEnter the names of the le companies in the column headings. Al debits or credits 10 the reserve respecting amortization, if 4 generil amortization g as been authorized. should ¢
incloded

l.in¢

(h) (1) ) (k) Nao

-
!
|
f) | |
{ | (§33]
8.7 A t i il il POOEL i RO FlH 12 h S el R b : ; i Lt Bl AR H iR
4 |

k) T AT AR ALK EA BRI ) AT 5 D O AR AL T ARt A ot e S b 3
..... it 3 (i R
PR L e ISR R it S ORISR Rt R B il 4 i HEE g

BEASCUBI 7

|

|

|

i
a3
>0

Rl — ]|

12

15
16
17

19
20

21

7
23
24

26
- 27
28
29
30

31
32
33
34
3s
36

4 38
39
10
41
2

43

45
46
47
48
49
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287. DEPRECIATION RATES—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY

Give a statement of the percentages used by each iessor compa- year on various classes of road and miscellaneous physical proper- | percentages are based
ny for computing the amounts accrued for depreciation during the ty. together with the estimated life of the property upon which such

—

— = — =

L Class of property hich d 1 Estimated Annual rate :
ANe 3 ass O oper on whge eprect: mn e i o : | .
N Name of Jessor company i 7 e s - life (in of deprecia- 3 Class of property on which depreciat !
No was accrued Uearsy et Name of lessor company : ‘ ' |
: ; was accrued !
!

{a) {b) {c) id) () (£ i)
, FR e g = S e e o e ST

i = i
4 =

5 - B e e e e re
: Y

h — ———— e - — e
° D — - - — - = o

14
IS5 - ; = . = e T
_j; ~ o i T =3 Sk G55 el

R e

20

21 |
-~ i A SR S —
19 e
——
"2 —— —_—_—————_—- - - =

25

26 i | h

:7 | ‘ﬁ i B e e e s — s — — . Eiens s r— e e e ;‘
i .

gg
|
\
|
|
l
|
|
|
|
%
|
t
_

SO SRSy -

——— ——— - . - —

30

S

|
\
|
[

35

16 = 75 = —_ I sasmmnan .

= ¢
————————1%

p=¥ 110doy [rnuuy 108827 proajiey
A
|
|
|
|




Year 19

or Imitials

R IR S S —

{ it
| 7
. - F = e
{ |
- 3
= | |
i
! SEe e e e e T BT i|i’||1_ L :
| |
| f
R e lmi i = 2 i } +
... 4. . - - . ,
= e
=
!
\W’
e LA e e A : o
| &
L
|
!
s | = SR
!
e =
L = =
= o e
- E =
$
;
: &
i
# = £ = = 2 e R
L e R e
]
==y e i =
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Give ganiculars of each dividend declared by each lessor company included in this I
report. For par value or nonpar stock, show in column (e) the respective total par val-

308. DIVIDENDS DECLARED

anything other than cash; or, if any oblization of any character has been incurred for
the puipose of procuring funds for the payment of any dividend or far the purpose of

nonpar stock. show the number of shares in column (e} and the rate per share
umn (¢} or (). The dividends in column () should be totsled for ¢ L

ve or wtal number of shares on which dovidend -+ us declared and the corresponding replenishing the treasury after such payment; or, if any class of stock received a return sum of the dividends stated in column (f) should ¢ jual the amount st
rate percent or per share in column (c)and {d). ii any such dividend was payable in not reportable in this schedule. explamn ti,= matter fully in the remarks column. For No. 305
RATE PERCENT (PAR Total! par value of stock DATE o e
VALUE STOCK) DR or lot:}] number of
Lin Ha B S e RATE PER SHARE shares of nonpar stock s '
N:C Name of lessor company e sc:\-l'-lar:lé.le“:‘lrl‘;l"rt:t“dlLh o NONPAR STOCK) _ | e WhlL.:jh d;wdgnd Ir\lzlt"\:ﬂ:?i??‘) Declared Payabie SIS
was deciare :
i @) (b) Regular (c) | Extra (d) (e) 14 2 th) MRS
Glasgow Railway Company Preferred 3 78.100 2,361 6-30-74 | 7-01-74 | Dividend cverpaid |
2 3 78,100 Z 361 12-30-741 12-31-74 |1 $18.00 in each pay-
3 ' ment. i
e : i'
4 Common 2 200,000 | 4 000 3-31-74 | 4-3-74 | = =
5 .2 20C,000 L 000 9-80-74 1 10-1-75 S ]
6 L i1 = e
2 3=
8 =0 # e ol
9 S St
10 e e
i1 Fie B SR e
12
13 i
14 ~
o2 i Ln i :
& S reawsn L Sl SR e e e
i6 i =
17 : : S = s
I8 = =
19 — e
20 B it e e i
21
22
23 SR e Ealice
24 : | = e
25 '
26
B : e
27 Sei e il
2 ]
29 = oo
30 — g s it el = i P o Ay s i S b e - e st st
31 : e
32
33 = o
4
35 E e e
3“6_ !

‘w|"l]!ll] OS89

5] 119 A



>
£ i | -
= | f
: i ' =
2§ 37 _ S = = e St ==
},_ 38 = e s, oo S E_
W
@ 39 e
S —43
S 40 o & b iy 3
- |
5 {4 I -4
= 42 !
=
-~ 43 5 =
S
- 44
= { 3
71 s - : - o
46 i o
47 %
48 :
49 = & o e
52 i
53 ;
54 = =
o \
. :
- e
r 58
59 e et oe - E
60 et e - s - e e e
51 . = = - S = = -4 - @ 3
340. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR
Give particulars of each class of miscellaneous physical proper- in column (a; give the designation used in the respondgm"s re- The totals of columnrs (b), (c). and {d) should agree with the 1o
ty or plant operated by each lessor company included in this report cords and the name of the town or citv and State m which the tals of accounts Nos. 502, “‘Revenue from miscellaneous opera
during the year. If any of the operations listed in this schedule property or plant is located, stating whether the respondent’s title tions,”’ 534, “Expenses of miscellaneous operation.”” and 535
were discontinued before the close of the vear, explain the matter s that of ownership or whether the property is held under lcase or “Taxes on miscellaneous operating property.”” in respondent s
ina foolrgote. Group the properties under the heads of the classes pthcr mcomplete title. All peculiarities of titie <hould be explained Income Account for the Year. If not, differences should be ex.
of operations to which thev are devoted. in a footnote. plained in a footnote.
= mam— — =8 i e e e R e, — e e e e .
Line : : ; J Total revenue during ['oral expenses dunng €
No. Designation and location of property or plant, character of busigess. and title under which held the year the vear the
{a) (b) {c) i d
s = e
$ | $ {$
l i
i
2 i =t | e N
3 : ==
4 — ;l
5 !
= =4 4 o e
6 ]
! .
- |
8 — e - _—
9 et e
10 Total A




54 Lessor Initials Year l”?L\\
350, RAILWAY TAX ACCRUALS
1. Give particulars called for of the "Other than U. S. Govern ! the United States)
ment taxes’ " and VUL S, Government taxes'” acerued and charged k 4. In section B give an analysis by kind of U. S, Government
to account No. 532, " Railway tax accruals,” during the vear | taxes
Enter in the column headings the names of the lessor compa ’ 5. Substantial adjustments included in the amounts reported
nies which accrued the taxes l should be explained in a footnote
3. In section A show for each State the taxes accrued which
were levied by the State Governments (or Governments other than |
Glasgow |
f i Name of State and kind of tax . : |
Railway ‘, }
Higs | |
5 Company L |
} Amount Amount | Amount Amount Amount
(i)
" SIREREASERaSSlRSCRr R Crreniin HNSRVEICS t t el Ko
| b | $ ($ S 3
| A. Other Than U. S. Government Taxes | | | !
| | ]
- O | |
; (Enter names of States) | I |
|
| |
| R — iR R R et LIRS
2 e —— — - — e I — - ————— e — - = e
2 1 ‘ 1
3 s P! £ SR SR RS HS (e et et Rl
i !
’ i B [
: { i
]
6 i %
7 it AN SITRARIS BRI TRSIRRAR S e R P MR |
|
§ } i - I
9 Kentucky income tax linag |
10 Bl
" | L .
1
12 . : AL i
13 AL
14 |
I
15 - t
16 f
17 JEb S
1R
19 Bl
20 i
L ).
il AniE
23
24
25
26 |Total—Other than U. S. Government taxes 11525 |
i
B. U, S. Government Taxes
27 | Income taxes ]6~8_l
28 | Old-age retirement LI,Lr 3'
29 | Unemployment insurance 3 002 3
30 ! All other United States taxes
31 Total—U. S. Government taxes 20 ) 033
32 GRAND TOTAL—Railway Tax Accruals (account S32) 2 ] 3 558
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essor Intials

[. In column (a) are listed the particulars which most often cause a
differential between taxable income and pretax accounting mcome, ( ther
particulars which cause such a differential should be listed under the cap
tion “Other'", including State and other taxes deferred if computed sepa
rately. Minor items each less than $100,000 may be combined in a single
entry under ""Other"’

2 Indicate in column (b) the beginning of the year total of accounts
714. 744, 762 and 786 applicable to each particular item in column (a).

3 Indicate in column (¢) the net change in accounts 714, 744, 762 and
786 for the net tax effect of timing differences originating and reversing in
the current accounting period.

Name of Lessor

150, RAILWAY TAX ACCRUALS-Continued

C. Analysis of Federal Income Taxes

4, Indicate in column (d) any adjustmer as appropriate, including
adjustments to eliminate or reinstate deferred tax effects (credits or deb
its) due to applying or recognizing a loss carry forward or a loss carry
back

5 The total of line 10 in columns (¢) and (d) should agree with the total
of the contra charges (credits) to account 533, Provision for deferred tax-
es.and account 591, Provision for deferred taxes - extraordinary and
prior period items, for the current year

6. Indicate in column (e) the cumulative total of columns (b), (¢), and
(d). The total of column (¢) must agree with the total of accounts 714, 744,
762 and 786.

Net Credits

End of Year Bal

Line
No.

Beginning of Year
Balance

‘harges) for Cur-
rent Year

Adjustments

ance

(d)

(e)

Acceferated depreciation, Sec. 167 LR.C. Guideline lives

pursuant to Rev. Proc 62-21 _

Accelerated amortization or tacilities Sec. 168 LR.C. |

Accelerated amortization of roiling Stock, Sec. 184 LR.C.
Amortization of rights of way, Sec. 18 LR.C. L
Other (Specify) oo i ol

Investment tax credit

TOTALS

b) ()

Name of Lessor

Particulars

Beginning of Year

" Net Credits
(Charges) for Cur-
rent Year

End of Year-

Adjustments Balance

Balance

(@)

(b) (¢) (d) (e)

Accelerated depreciation, Sec. 167 L.R.C.: Guideline lives
pursuant to Rev. Proc. 62-21

Accelerated amortization of facilities Sec. 168 I.R.C.

Accelerated amortization of rolling Stock, Sec. 184 LR.C.
Amortization of rights of way, Sec. 185 LLR.C.

Other (Specify)

Investment tax credit

TOTALS

Railroad Lessor Annuai Report R-4




350. RAILWAY

Lessor Initials

FAX ACCRUALS-Continued

Name of Lessor

Name of Lessor
]‘ Net Credits E I
line Beginning of Year (Charges) for Cur | Adjustments l End of Year " al
No Particulars . WHin‘Ill\"l'rr ll[}_l£ fi i ance
(a) (b} (c) | (d) (e)
| Accelerated depreciation, Sec. 167 ILR.C.: Guideline lives
pursuant to Rev. Proc.62-21 Vet e VIR Bl b | 455
21 Accelerated amortization of facilitles Seo 168 R OH: vl diin T e S B R
3 Accelerated amortization of rolling Stocks, Sec. 184 IL.LR.C. __ | AN | R
4 amortization of rights of- Wayi See. 185 TR (G0 i ib b eie il b L
COtHer (SHREIEVY [ L e e s il B LR B sl e R e M R
() b e e A A el B iRl FAIA RN R L €6 b
7 Gl O LRI L b A i : i i IS e L U
8 AR S R B B Pkl B i At | R LA
9 | Investment tax credit e g ksl R s R e
10 TOTALS |
A e R s A i I S R

! . 4 e { Net Ciedits
Line BCR“‘[?‘;‘F ‘ff‘\'c‘” (Charges) for Cur- Adjustments End ”f Yf"“f Bal-
No Particulars B rent Year L
§ i (a) E 2 (b) L (c) (d) (e)
I | Accelerated depreciation, Sec. 167 L.R.C.: Guideline lives
pursuant to Rev. Proc 62-21
2 | Accelerated amortization of facilities Sec. 168 I.R.C.,
3 | Accelerated amortization of rolling Stock, Sec. 184 1.R.C. 1
4 | Amortization of rights of way, Sec. 185 LR 7. i
5 | Other (Specify) £
6 13
7 i
8
9 | Investment tax credit __ ol
10 TOTALS
Name of Lessor g
Net Credits !
Line Beginning of Year (Charges) for Cur- Adjustments End of Year Bal-
No. Particulars Balance rent Year ance
(a) dif (b) (c) (d) (e)
I | Accelerated depreciation, Sec. 167 I.R.C.: Guideline lives
pursuant to Rev. Proc 62-21
2 | Accelerated amortization of facilities Sec. 168 I.R.C.
3 | Accelerated amortization of rolling Stock, Sec. 184 I.R.C. el
4 | Amortization of rights of way, Sec. 185 .R.C. il
5 | Other (Specify)
6 i s
7
8 b i
9 | Investment tax credit
10 TOTALS _{
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371. INCOME FROM LEASE OF ROAD AND EQUIPMENT \ >
I. Give particulars called for with respect to road and equip- ment.”’ accrued, give particulars in a footnote. ‘
ment leased te viners during the year. the rent of which is inclu- 2. If the respondent leased to others during all or any part of
dible in account No. 509, “‘Income from lease of road and equip- the year any road and equipment upon which no rent receivable
E | | DESCRIPTICN OF ROAD : s S omeiEmee s Ee R mT"_ s e T RENT ACCRU EDDURING YEAR ﬁm.”—:
I\J‘ﬂc Name of lessor company Termini Length Name of present leascholder Total ! Depreciation All other 1A
5 s E
1 (Glasgow Railway Company! Clasqgow, Ky.. to Park | Louisville and | = - -
5 ity kv 10.23 | Nashville Railroad 55 760 Foe - 06h 0 5L 998
3 Company ! =
= e s =
D S i RN et i
6 : : i e
9 { =
10 : !
11 SR B 1 i R T T A
12 : 355 | = s ean
13 4 Sl
14 = el
is } il
16 = =
17 2 - = =
I8 |
19 £ Sl e
20 : j e e
2] T S
22 Jr e
23 el ¢ R F=
24 = .-
25 | = j -
% -
28 e e e ——
2 . = = =
30 = £ o
31 e i e
32 e
i3 :
34 &
35 | : -
36
37
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Give brief abstracts of the terms and conditions of the leases
under which the zbove stated rents are derived, showing particu-
larly (1) the name of !2ssor, (2) the name of lessee, (3) the date of
the grant, (4) the chain of title (in case of assignment or sublet-
ting) and dates of transfer conrecting the original parties with the

371A. ABSTRACT OF TERMS AND CONDITIONS OF LEASES

present parties, (5) the basis on which the amount of the annual
rent s determined, and (6) the date when the {ease will terminate,
or, if the date of termination has not yet been fixed, the provi-
sions governing the termination of the lease. Also give reference
to the Commission’s authority for the lease, if any. If none, state

NOTE.—Only changes during the vear are required.—Indicate the vear in which reference was made to the original lease, and

the reasens therefor.

Copies of leases may be filed in lieu of abstracts above

called for. References to copies filed in prior vears should be

specific.

also the vears in which any changes in lease were mentioned.

—. e e S e e e e e et e

N O CHANGE

ISSa

ST

2] dea

f
L1
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383.

I. Give particulars called for with respect to roads and equipment |
leased from others during the year, the rent for which 1s includible in ac
count No. 542, “'Rent for leased roads and equipment.”’

2. Rents payable which are not classifiable under one of the three

heads provided should be explained in a footnote

RENTS FOR LEASED ROADS AND EQUIPMENT

3. Taxes paid or payable by the respondent as a part of the stipulated
rent should be included in column (f) and specifically stated under *‘Re
marks.”’

4. This account includes amounts payable accrued as rent for roads,

tracks, or bridges (including equipment or other raiiroad property coy-

{ Total rent accrued
l‘\llm Nawa Gthiasehbldur Name of lessor company during vear
o
(a) (b) ()
§

| el

2

3 el S R i sk Sl R R e R s bRl

4

8 NONE

6

~

/

8

9
L] et |

383A. ABSTRACT OF LE

Give briof abstracts of the terms and conditions of the leases under
which the above-named properties are held, showing particularly (1) the
name of lessee, (2) the name of lessor, (3) the date of the lease, (4) the
chain of title and dates of transfer connecting the original parties with the

NOTE.—Only changes during the year are required.

36. SELECTED ITEMS IN INCOME AND RE

Give a detailed analysis regardless of the amounts of all items included
599 ‘‘Federal income taxes on extraordinary and prior period items; 606, *
income."’

SASEHOLD CONTRACTS

present parties in case of assignment or subletting, (5) the basis on which
the amount of the annual rent is determined, and (6) the date when the
lease is to terminate, or, if such date has not yet been determined, the
provisions governing its determination. Also give reference to the Com-

TAINED INCOME ACCOUNTS FOR THE YEAR

in accounts 570, *'Extraordinary items''; 580, ‘*Prior period items'’; and
‘Other credits to retained income'’ and 616, **Other debits to retained

Account
No

(b)

Line Name of lessor company

No.
(a)

Debits Credits

ftem

(¢) (d) {e)

NONE

NS SN Ca e G
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ered by the contract), and for specific equipment held under lease for |

year or more, the property being owned by other companies, and held
under lease or other agreement by the terms of which exclusive use and
control for operating purposes are secured

5. If the reporting companies held under lease, during all or any part of

383, RENTS FOR LEASED ROADS AND EQUIPMENT—Concluded

the year, road on which no rent payable accrued, or if any portion of the
charge shown hereunder is for construction on a line in which the lease
hold interest will soon expire, give full particulars in the 'Remarks’® cel

umn

CLASSIFICATION OF RENT

Guaranteed interest on Guaranteed dividends on
bonds stocks
(d) (e)

mission’s authority for the lease, if any. If none, state the reasons there-
for.
In lieu of the abstracts here called for, copies of lease agreements may

gle entry, designated ‘*‘Minor items, each less than $10.000.""

383A. ABSTRACT OF LEASEHOLD CONTRACTS—Concluded

be filed. Reference to copies filed in prier years should be given
connection with any changes in terms and cemditions of the leasetuts
contracts.

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR—C onviuded

Each item recorded in accounts 606 and 616 amounting to $10,000 or more should be stated: i s less than $10,000 may be combined in a sin-

Account
Name of lessor company No

(a) (b)

Credits

(e)

Railroad Lessor Annual Report R-4
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Give particulars of the mileage owned by each lessor company included
in this report. If a comapny of this class controls anv mileage by lease,
and, in turn, subleases such mileage to anothe: company, give particulars
mn a footnote. In giving “*Miles of road’’, column (¢}, stare the actual sin-

gle-track distance between termini.

The classes of tracks are defined as follows:

411. TRACKS OWNED AT CLOSE OF YEAR

(For lessors to other than switching and terminal companies)

Running tracks.—Running tracks, passing tracks, cross-overs, etc., in-
cluding turn-outs from those tracks to clearance points.

Way switching tracks.—Station, team, industry, and other switching
tracks for which no separate switching service 1s mainiained.

Yard switching tracks.—Yards where separate switching services are

maintained. including classification. house, team. industry. and other

only

Enter

iracks switched by vard locomotives
In the lower table. clussify the mike

by States and Territories

names of

States or

The figure< <hm

Line Name of road
No.

{a)

Termini between which road named extends

RUNNING TRACKS, PASSING TRACKS, CROSS-OVERS, ETC.

Milos oF roud Miles of second

Miles of all
other main

Miles of passing
tracks, Cross-

switching

T

wige of rcad ow

]

ipply to single-track mileags

Fenitones i e column he ng
Lengths should be stated to the nearest hundredth of a mule

: main track e -y tracks tracks
(b) e ) {d) (e} (i} (g) {h}

Glasgow Railway Company

Glasgow, Ky., to Park City,

Ky. (10,23 ¢

1.02 )

-
!
|
l
1
i

o e e e e — ,ﬁli..‘ﬁ e e S=Sis 5 e
2.7 S : g | S
3 % -
, i 1 = =
=7 | s SEES R, 0 T s SmateE e
MILES OF ROAD OWNED AT CLOSE OF YEAR—BY STATES AND TERRITORIES—(Single Track) :4
Line (Ente- names of States or Territories in the column headings) = & eEemaaae
N Name of road T l l — == 4 N
iNO. | !
Kentucky = £ ﬁ = - [ = -
»s {Glasgow Ry. Co, 10,23 | | 1 | 10 .93
26 ‘ - 5 £ = = 3
77 ! T | !
28 | ; r ==
29 ,
30 CeEET s e T a e
31 | ; =

SIELHU | A0U55 9

SELEY
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ﬁ‘:‘. o A e Lo S TSl RS S - + - e -j— ~ “ﬁj ::
= 1 | S
=il & — — - e e
34 |z
- S R e ¢ 1 = e
35 i a ! =
= ! ] [ Dty B S
3f3 ! s _A'- TS S eI i 3 :: ai —— e e
i |
37 = ! | ‘:
38 ’ ‘ [ i :
-‘-K + == f — R ! ——— e } i s ———————
39 : 5
! + e KPR S
40 £ : Sdmnd e
41 | | :
s ] -
42 ' ? =
43 ' =
44 : : 5
P =
45 | : i : :
411A. TRACKS OWNED AT CLOSE OF YEAR
(For lessors to switching and terminal companies) ;
_Gwe panicglars of the mileage oW ned by lessors to switching and ter- | in a footnote. umn headings. Lengths should be stated to the nearest hundredth of a ’ ¢
minal companies. If a cnmpany.of this ciass controls any mileage by lease, | In the lower table, classify the mileage of tracks owned at close of year mile. '
and, in turn, subleases such mileage to another company, give particulars | by States and Territories. Enter rames of States or Territories in the col '
= e S
— . & = Mileage of tracks | :
';\::a Name of road Location ol Name of lessee
(b) (<) {d) ;
:
2 ar |
3 e e
- S
s e
6
: — =
: s
9
10 [
MILES OF TRACKS OWNED AT CLOSE OF YEAR—BY STATES AND TERRITORIES
(Enter names of States or Territories in the column headings)
Line Name of road [
No.
11 o i
12
i3
15
15
16 =
17
18
19
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561. EMPLOYEES AND COMPENSATION
1. Give the average aumber of employees in the service of the lessor companies ineluded in this wits
report and the total compensation paid to them  General officers who served without compensa L This schedule does not include old-age retivement, und unemployment insuranee taxes. See
ton or were carried on the say rolls of another company, and pensioners rendering no service, are | schedule 350 for such taxes
ot 1o be
2, Avet in columns (). (¢), and (d) should be the average of 12 middle-of -month l

A i AVERAGE NUMBER OF EMPLOYEES
e INSERVICE 1
Line Name of lessor company Executives,
Mo general officers, Other em Total em Executives, general |
and staff ployees ployees officers, and staff | Other employees Total compensation
assistants assistants |
() Rl el o IS B R LS R PUHIRG Chie

| [Qlasaow Ry Compeny B8 L )8 8,800

2

3

L,

4

5

&

7 ST N e e

L]

9

0 T g

11 i it

12

13 e H i

14

13 4

562. COMPENSATION OF OFFICERS, DIRECTORS, ETC.

Qive the name, position, salary, and other compensation, such as bonus. commission, gift, 1 em and shown only in the report of the principal road of the system with a reference thereto in

reward, or fee, of each officer, director, pensioner, or employee to whom the Jessor companies thi® eport
metuded in this report paid $40,000 or more during the year as compensation for current or past ~ay large “Other compensation'” should be explained

services over and above necessary expenses incurred in discharge of their duties
M more convenient, this schedule may be filled out for a group of roads considered as one sys-

Salary per annum :
g . RS Other compensation
Lime Name of lessor company Name of person Title as of ¢lc e of g Remarks
during the year
Ne. Vi /
(a) (b) (c) ) (¢) (f)
$ $
A
3 —
4 NONE
5
6 -
7
b {oe e
9
Ry L ) i |
563. PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES
Give particulars concerning payments, fees, retainers, commissions, gifts, contributions, as- ordinarily connected with the routine cperation, maintenance, ¢t ~o7 seruction of a railroad should
sessments, bonuses, pensions, subscriptions, allowances for expenses, or any form of payments be excluded, but any special or unusual payments for services sh' uld be reported
amounting in the aggre gate to $10,000 or more during the year to any corporation, institution, as- If more convenient, this schedule may be filled out for a group of roads considered as one sys-
sociation, firm, partnership. committee. or any person (other than one of respondents’ employees tem and shown only in the report of the principal road of the system with a reference thereto in
vovered in schedule 56 in this annual report) for services or as a donation. this report.
Payments for services which both as to their nature and amount may reasonably be regarded as
” : Sh 5 T ot Amount of
Line Name of lessor company Name of recipient Nature of service paymet Remarks
No () (b) (c) 1d) (e)
$
2
3
4 NONE ‘
)
[ g L
7
8
9
10
Railroad Lessor Annual Report R-4
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S81. CONTRACTS, AGREEMENTS, ETC.

Hereunder give a concise statement of eact important contract, agreement, arrangement, etc., with other companies or persons, together

with important revision s, inodifications, terminations, and other chianges thereof, which became effective during the year, and concerned in any
way the transportation of persons or things at other than tarif’ rates, or the purchase of equipment under conditional sales plans without the is

suance of securities by respondent, making such statements in the following order

1. Express ¢« mpanies

2. Mail

3. Sleeping, parlor, and dining car companies

4. Freight or transportation companies or lines.

5. Other railway companies.

6. Steamboat or steamship companies

7. Telegraph companies

8. Telephone companies

9. Equipment purchased under conditional sales contracts
10. OGther contracts.

Under item 9, give particulars of conditional sales agreements, 'ease or rental contracts, and other similar i 1struments, entered into by re-
spondent for the purchase of equipment, which provide for payment in installments and do rot involve the issuance of securities by respondent.
State the names of the parties to the contracts or agreements, the number of units of each class of equipment coverzd, and the terms and condi-
tions of payment.

Information concerning contracts of minor importance may be omitted. A contract of minor importance is defined as one involving receipts
or payments of less than $10.000 per year, and which by its terms is otherwise unimportant.

In lieu of giving abstracts, copies of contracts inay be filled. Every copy of a contract furnished in connection with the foregoing require-
ment should be listed hereunder.

The basis for computing receipts and payments should be fully stated in the case of each such contract, agreen t, or arrangement.

Compliance with the requirements of this schedule does not relieve the respondent of the duty placed upon corimon carriers by section 6
(5); Part I, of the Interstate Commercz Act, which reads as follows:

“Every common carrier subject to this part shall also file with said Commission copies of all contracts, agreements, or ar-
rangements with other common carriers in relation to any traffic affected by the provisions of this part to which it may be a party.
Provided, however, (hat the Commission, by regulations, may provide for exceptions from the requirements of this paragraph in
the case of any class or ciassce of contracts, agreements, or artangements, the filing of which, in its opinion, is not necessary in
the public interest.”

Railroad Lessor Annual Keport R-4
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Hereunder state the matters called for. Make the statements explicit
and precise, and number them in accordance with the inguiries; each -
quiry shouid be fully answered, and if the word “‘none’” truly states the
fact it may be used in answering any particular inquiry. Changes in mi-
leage should be reported by ciasses and stated to the nearest hundredth of
a mile.

1. All increases and decreases in mileage, classifying the changes in the

tables below as follows:
(Class 1) Line owned by resoondent.
(Class 2) Line owned by proprietary companies.

!J

591. CHANGES DURING THE YEAR

For changes in miles of road, give dates of beginning or abandon-
ment of operation. If any changes reportable in this schedule oc-
curred under auvthority granted by the Commission in certificates of
convenience ard necessity, issued under paragraphs (18) to (22) of
section 1 of the Interstate Commerce Act or otherwise, specific ref-
erence to such authority should in each case be made by docket
number or otnerwise as may be appropriate.

All consolidations, mergers. and reorganizations effected. giving
particulars.

This statement should show the mileage, equipment, and cash value

LN

of property of each companv as well as the consideration recerved
by each company party tc the action. State the dates on which con-
solidated. etc.. and whether the prior companies have been dis-
solved. Copies of the articles of consolidation, merger, of reorgam
zaticn should be filed with this report

Adjustments in the boo%k wvalue of securities owned. and reasons
therefor.

Other financial changes of more than $50.000, not elsewhere provid-
ed for, giving fuli particulars.

INCREASES IN MILEAGE

Class Name of lessor company

Line
No.

{a) (b)

RUNNING TRACKS, PASSING TRACKS, CROSS-OVERS, ETC.

.

Main
(M) cr
brarch
{B) iine

{c)

Mi'es of second
man track
{d) (e)

Miles of road

Miles of all
other main

tracks
(f)

Miles of way | Miles of yard |

iswitching trackslswitching !r;‘cki Total

Miles of passing
tracks. Cross-
overs, and turn-
outs

@ {h) (i) )

W —

Total Increase

DECREASES IN MILEAGE

{

6

17

18

19

B e

20

21

55,

e

23

-

24

23

26

=
27

28

Y

=

Total Decrease

61 Jl!.},\'

Y

'\]\f!l!lll 10880 |
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if returns under Inquiry No. | on page 64 include any first main track owned by respondent or it proprietary companies representing new construction or permanent abandonment give ;
the following particulars: =
OWNED BY RESPONDENT OWNED BY PROPRIETARY COMPANIES =
- =
MILES OF ROAD 'tL MILES OF ROAD
Line Name of lessor company Name of proprietary company = ‘
No Construacted Abandoned E Constructed ‘bandoned
(a) {b) (<) , S e e s L 5
|
’r
30 o By e @ e Es Eeee e e el al e s e S =
: 1
31 | < E ! = S
i =~
e " e ] =k T e
33 | ' & e
34 =t | —— g
35 o = i =
|
|
36 sl 55 =k R s e
37 = = e e
38 _—
39 il e
40 = = Sl e se el
The item **miles of road constructed’” is intended o show the distance between two points, without serving any new territory. of which has been or is to be written out of the investment ac
mileage of first main track laid to extend respondent’s road, and Bv *‘road abandoned™’ is meant permantly abandoned, the cost counts.
should not include tracks relocated and tracks laid to shorten the
E
H
!
:
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r x e LU ATE
VERIFICATION
The foregoing report must be verified by the oath of the officer having control of the accounting of the respondents. It should be verified, also,
by the outh of the president or other chief officer of the respondents, unless the respondents state on the last preceding page of this report that

such chief officer has no control over the accounting of the respondents. The oath required may be taken he fore any person authorized to ad

mimster an oath by the laws of the State in which the same is taken.

OATH

(To be made by the officer having controi of the accounting of the respondents)
‘ i Kentuck
State of Y ’
Countyof Barren \ Ss:
he

5 J
— 5. P. Goodman makes oath and says thathe is - Trea surer

tinsert here the name of the affiant)

(Insert here the official title of the affiant)

ot Glasgow Railway Company

(Insert here the exact legal titles or names of the respondents)

That it is his duty to have supervision over the books of account of the respondents and to control the manner in which such books are kept; that
he knows that such books have, during the period covered by the foregoing report, been kept in good faith in accordance with the accounting
and other orders of the Interstate Commerce Commission, effective during the said period; that he has carefully examined the said report and to
the best of his knowledge and belief the entries contained in the said report have, so far as they relate to matters of account, been accurately
taken from the said books of account and are in exact accordance therewith: that he believes that all other statements of fact contained in the

said report are true, and that the said report is a correct and complete statement of the business and affairs of the above-named respondents dur-
ing the period of time from and, including

January 1, 1924 toand including ___December 31 1974 ) /

/
¥

&/

DU (4Ll A e

(Signature of affiant)

Subscribed and sworn To before me, a A/aluég y ,in and for the State and

county above named, this day of __Mié__% L) 25‘
- ; Use an
My commission expires 5 /‘3 0 7;//-‘\ L.S

impression seal

o/

(Signature of officer authorized to adminisier oaths)

Railroad Lessor Annual Report R-4
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VERIFUCATION—Caoncluded

SUPPLEMENTAL OATH

State of L Ken L\J,le’y SRR S & SRR ’
) ¥, Y
County of ._Earren S RS W A T R R _._\
R. A . Le ssen berr Y . akes oathand says thathe is o Pfeb 1 _df:: I e
(Insert here the name of the affiant) (Insert here the official title of the affiant)
S GRS O ...lia

sgow Railway Company

(Insert ¢ the

exact fegal titles or names of the responder

that he has carefully examined the foregoing report; that he believes that all statements of fact contained in the said report are true, and that the

said report is a correct and compicte statement of the business and affairs of the above-named respondents during the period of time from and
inciuding

January | q l‘)zli. to and including December 31 19, 7}'+ ; A //
¥ 7/ \,ré 4 b7 o R
r Zigi "/ " ',f,.’ A p /
RLrtis 4”77\ *u@%?zﬂ;zﬁzjﬁf
N {Signatire u{ affiant) i /

Subscribed and sworn to before me, a /1//07'/9/(}/ .in and for the State and

24 day of _Hﬁw_‘,ﬂ_m_ y 197_._5—‘
Use an

My commission expires 5 il /5J’/)ﬁ77 [mmu[éu:}: ~c;n]

by

(Signature of officer authorizedto administer oatiis}

county above named, this

/4

\
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68 MEMORANDA (For use of Commission only) [essor Intials Year 19
CORRESPONDENCE
| ANSWER
Wi DATE OF LETTER i . iy )
OFFICER ADDRESSE SUBJECT Answer DATE OF-—
il OR TELEGRAM i nesded booi st DR DL
LETTER File number of letter
: L or telegram
Name Title | Month |Day| Year Page Month |Day| Year
] BRI s
e
. L N I —
CORRECTIONS
DATE OF AUTHORITY CLERK MALING
|| CORRECTION Bage LETTER OR TELEGRAM OF— OFFICER SENDING LETYER OR TELEGRAM bt bl
COMMISSION
Month Day Year Month Day Year Neme Title FILE NO. Name
1
PO UGy
< GPO : 1074 O - 530-893 (#%) Railroad Lessor Annual Report R-4
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Capital YAl
Ch 343
{ d on r¢ df ies during y
Issued during vear 34, 28
iability fo ersi
vear lq 18
er

Compensation and service, emplovees .. s ; 62
Consideration for funded debt 1ISsuer or assumed i1
For stocks actually issued o 34, 25
Contracts— Abstracts of leasehold . : I Wil )
Coniracts, agrecements, ete 63
Control over respondent ! i
Conversion of securities of other companies—Stock liability for 34, 35
Debt, funded. unmatured 38-40
Changes during year ShiGE : ; 4]
Consideration received for issues during vear ........ ! 41
Issued during h 41
Retired or g.mhlm\hl'mﬁu Ve ; g ; 41
In defavlt ... i 38-40
Other due within one year ; 38-40
Depreciation buse—Equipment owned 44 45
Rates—Road and miscellaneous physical wupu(\ 50, 51
Reserve— v<qmpmun owned ; | iy 46, 47
Reserve— “oad and miscellaneous ph il property 48, 49
Directors ... ek / KRRl By S,
(B wnpcnml)m‘ (1) EER R Al e Al : 62
Dividend appropriations .......c.ovivvvunireinio . AU Dl 52, 53
Employees, service, and compensation 62
Equipment owned—Dereciation base 44 45
Reserve 46, 47
Funded debt outstanding, matured and unmatured 8-40

Changes during vear ....... A R S

Consideration received for issues dunng year 41
Issued during year . 4]
Other due within one year 18-40
Retired or canceled during vear 41

Identity of respondent ...
Income account for the year ...
Miscellancous items in ! RGN

From investments in affilixted companies ...........

Other ;

Lease of road and equipment
Instructions regarding the use of this report form
Int: ngibles owned or controlled through nonoperating \Uh\h..l ari
Interest accrued on unmatured funded debt .

Amounts payabie to affiliated mmpumcs ......

Receivers' and trustees’ securities ......... ............ il i
I defauiti e i b RIS SO s AL ) U O
Investment in road Andu]umnum S s S S e IR, 19
Of proprietary companies 20,21
Gross charges during year I8, 1%
Net charpesduringyear ... ... .. . : 18, 19
Investments in Common Stocks of Affiliated Companies ........ 27A.27
Investments in securities, adjustment of book values s
Controlled through nonreporting subsidiaries .......... 30. 31

B

L ¢asehoid contract \ hst v 58 59
| o 15 and conditions of
I ong-tern d i thin or 38-40
Ind ilil 1R.40
Gloape 60, 51
Horias 60, 6!
: 64 6%
t 1 i 64, 65
laneous, Phy ( y Lepreciation i 50, 51
Re t » i8. 49
Physi properties operated during the year
Daths 66. 67
Officers. ¢ 6
Principa 6.7
Payments for services rendered by other than employees e )
Physical property-—Miscellaneous, depreciation rates 50, 51
: Lk ; S Rl 48, 49
Proprietary companies : 20, 21
Purposes for which funded k bt was i isued or asseumed «hmng\ par... 41
Of stocks actually issued ‘4. 35
Receivers’ and trustees’ securities 1) 38-40
Rent for leased roaa ard equipment ....... i Fos s el 58180
Retained income i i i, g 17A, 17B
Miscellaneous items for the year in 58, 59
Road and equipment— Investment in . i 18-21
Depreciation hase ;qnmmnm ow m\( 44, 45
Rates (road) 50, 51
Peserve 46-49
Road at close of vear 60, 61
By States and Territories: i . 60, 61
Changes duringvear ................... . 64, 65
Constructzd and abandor.ed . 64,65

Securities, advances, and other intangibles owned or controlled through
nonoperating

subsidiaries 30, 31
Investments in, disposed nf du.nm lhe VEar b 24-29
Made during the year SRR e 4.29
Of affiliated companies-—Inves «Imgnl Tl gl g stenis AR
Othere-Investment ity | il n i an i d s isgtog
Stock liability for conversion of 34, 35
Selected items in income and retained income T A 58, 59
Service and compensation, employees ........ S D R .
Services rendered by other :th employ e'-\—-‘l’(nmmtx fnr ......... 62
Stock outsi-uding PR HiEs 32,33
Changesdinngvear. . L0 Lagn i i el 7 Uk )
Consideration received for issues during year .............. 34, 35
Issued during year
Laability foriconversian- o bt s

Names of security holders
Number of security holders
Retired or canceled during year
Value per share

Voting power of five ~ccnrn\ hnider\ ................................... 3
Wotal G e e s 2

Taxes on miscellaneous operating Property ...........coovvvviervvinvnnens 14,15
Ralsoan property b e R s 54
Miscellaneous accruals AP S FRE RS T g e 14, 15
Tracks owned or controlled at close of year ............iocovievevviinniis 60, 61
Unmatured funded debt ...................... R DL S et g 38-40
Verification . S Gl Pl 66, 67
; e
Voting powers .......... fU R b e R U s T R Bl e
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