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ANNUAL REPORT 

CF 

(FULL N AME OF THE RESPONDEN" 

GLASGOW RAILWAY COMPANY 

TOTHE 

INTERSTATE COMMERCE 
COMMISSION 

FOR THE 

YEAR ENDED DECEMBER 31,1975 

Name, official title, telephone numher. and office address of officer in charge of correspondence with the Commission 
regarding this report: 

(Name) R. A. Lessenberry (Title) presicient 

nelephone numherl. 
502 6f;i-8r62 

lOrtice address) 

(1 el ephone nuni K' r i 

Glasgow, Kentucky 
M r e e : .md n u m b e r S t a l e . i n J / l > tde, 



SPECIAL NOTICE 

The illCRtion t>r the retpondtnt i« direeicd b«lc» a cet-uin {Mrticalarv if any. ip which thi<> rcporl 
lorn differs frum lh« corresponding form for the preceding year. It should be undc stood lhal mention 
is nol mnde of nece»ary snksljinlions of dales or, in general, sach other things as timple modincations 
inlendeo lo mahe reqairements clearer, other minor adjaslmenls. and lypogra',>ical corrections. 

Page 8: Schedult 200 General BaUnce Sheet - Asset Side 

Prtwisi in has bt.^n made tor reporling accrued depreciation tm improvemenis to leasehold properiy 

Page 10: Sehedule 21)0 General Balance Sheet - Liability Side 

^rovisi.in has been made tor reporting treasury stocli. 

Page I7C: Sehedule ^02 C ompensating Balances and Short-Term Borrowing Arrangements 

Page 17D', Scnedule 20."' Special Deposits 

These arc new schedules ^vovidingfor reporting of compensating balances and cenain siion term bon ivving arrangemenis heiween earners 
and (inaneia institutions. 

Pag* 60: Schedule 41 I Tracks 0'*ned at Clt>se of Year 

Pajie 61: Schule 41 I A Tracks Owned at Close of Year (F<>r Lessors to Switching and Terminal Companies) 

Insiruciions have been revised to require reporting mileages oi whole miles rather tha.n in hundredihs 

For imli by the Superintendent of Document*. U.S. Govemmeiit Priuting Ofltce, Wuh.ngton. D.C, 20402 - Price $2.16 
Stock Numlxr 026 -000-01019-5 
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Railrivad Initu'ls G . R.C Year 197 5 

INSTRICTIONS RE(; AROINC THE I S E OF TUIS RFPORT f!)KM 

Ihis ,(ntlll.i! up.lit IS .Iff ,;if,'e.l it- ̂ •'l.invi '!>.il li m,:t .ntiuoe 
retii'ns foi a smgie lessor eonipanv. ot t, ~t.e'.ii lessor companies 
whose properties are leased to the same operating raiiway. provided that 
ihc K>oks of aeet uni are undet the general supervision tvf the same ac 
couniing olficer 

Separate returns are requited to he shown for each lessor, the name of 
the reportin" companv lo be entered in the box heading or in the colunin 
on the left of the several schedules, as may be applicable 

If the repori is made f<>r a single eompany. the exact corporaie name 
should appear .>:i the eovet. title page, page 2. and in the oath and supple­
mental oath 

A repott tnade for a numher ttf lessor e.'mparies mat sh.ttt .m .ippro­

pnaie designatn>n. such as "Lessois iif the 

. Railroad Companv " on the cover and title 

P'age, but the oath and supplemental oath must he e impleted for-eaeh 

coiporation. except as provided therein-

Reports filed under the designa.'on l ess.i'̂ s of the 

Railroad Companv " should contain 

hereunder the names .if the lessor companies that are inciuded in this 

report, and the names of those that file separately 

i«s. STOCKHOU>»:RS REPYMITS 

The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two eopies of its latest annual repori to stoekholders 

Cheek appropriale N)X. 

Q I tto eopies .ue attached to this report. 

D Tvt0 eopies will be submitted . 

CB No atinuai repo. t to stockholders is prepared. 

In completing the various schedules in this report form, list the information concerning the lessot companies in the order in which iheirnames ap­

pear -in the halance sheet .Such additionai pages as may be necessary will tvc furnished bv ihe Commission on requesi 

Railroad l .es'.or Annual Report R-4 
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211 
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44 

S) 
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ŝ  
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"tf. 

112, DIREC TORS 

I t e i i ' 

i.iK .1) et:iiiiiing of tetm 

Date of .'Xpirati n of term. 

of hcginm, 

piralion >l 'el, 

Date f . iiion of teim 

I llhet .llltll ess 

D.lie of beginning . ,1 lei P' 

1) : c , ' f c > p i i i l l , ,11 . i f ' e l 

N,,nie o! direcloi 

Otfiee address 

. .jummg of lerni 

' , vpii..tion of tem 

N.inie of tlirector 

Office address 

I ,,f hfi^innine ol let r' 

N . l l l l C t l l d l l c s l o l 

Office address 

(X.I,; ,,| t't.,r.'!,r,e ,.f lerm 

IXiie .,! expi'.ill.in of lerin 

\.',ne .if .iiieetor 

I M!i.t .iddress 

Date of beginning of lerm 

Datc of evpiiation of term. 

• 'iiecsof 

" .V , . : d i e s s 

I Dale o'beginning of term 

Date of t npiralion of lerm. 

Name of .'irector 

Olliee .idd ess 

I Dale of he ginning of term 

wu.e Ol ..xpiration of term. 

\ , : ' T ' f " ! t l i i e . t o r 

(Ittiee address 

i lale of beginning of lerm 

I late llf evpiration of term. 

N.iine llf diree lor 

I Iffice address 

Date of beginning of term , 

Date of evpiration of term. 

Name of director 

Office address 

' Date of beginning of l.̂ rm 

Date of evpi' .tion o( lerm, 

i Name of li eclor 

fitficcaddi. ' 
I 

I Dale of beginning of term 

] Date of exp tation of teini__ 

l essi'i Inill Yeai I I 75 1 

Glasgow RaiIway 
Company 

A. Lessenberry 
Glasgow, Ky. 
12/11/7U 
12/31/75 

Glasgow, Ky. 
17/3' 
12/31/75 
Henrv H, Dick inson 

i Gifl=;gniA/ K y , i 

12/31/7^ 
1?/31 '75 . , 
Robert H. Lessenberry 
Giasaow. Kv. -*—' 
12/31/7i+ ... , -
l?/31/7«; .,-
S. P. Goodman 1 1 

CJas^ow.- K.y.» - -
12/31/74 
17 /31 /75 
C. A . Goodman. J r . 
Glasgow, Ky-
l? /31 /74 

1 
1 

1 1 

j 

i 

j 
1 

1 i 

i i 

i f 

! 
1 i ! 

i 
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112. DIRECTORt—Concluded 

Enter the names of thc lessor companies in the column headings 
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y) 

Ml 
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1 essor lnm lis 
11.V I'RIM IPAI. (iKNKR \1. OFFK KR.S OF CORPORATION, RFCKI\ KR, OR TRI .STFF 
i i . ' i i - eenei.il officers of re-pondenis ,it Ihe elose nf th. 'eai I nlet the name" .if 'he ie-"..' 

Ve.u 19 75 

headiiie'. 

1 Glasgow RaiIway 
Company 

's r ie , 1 Cf K ' l . t l , . : l k . i R. A. Lessenberry 
1 . of gener il oHiecr Presi dent T •" ' • • • 

1 Itfice .idd'C" • j Glasgow, Kentuckv 
i \ " l e ' f • ,! , , t l l t t i 

•luei Trp^'^Mrpr 
1 Ittiee .Ititl Glasqow. Kentucky 

1 — 

S ••'f,' , ' f • - , : ^_S, P.^ Gondman 
i u e i Secretary 

' l l ' l ' . . . I ' l l ' ss Glasgow, Kentucky 
I l l V.ime i>f I'e'ieral uth^ci 

i ! •Il.er 

i : 

1' 

u i ,,| '.:e 

l< 

ll­ •tike: ^ 

i Illt .4 geiuiai olficer , 

< Iffu e ,iddre-s 

•• ' - -
l ' l \ . . f ' e .if .'e'U't.il .ilfuer 

1 llie . l l gen, •'• ' 

: i Offite a.l.li, 

• t i . i i , i t t i ^ e r 

• 1;! ' ;,. ' , e i : i , i ! l i e e i 

1 i f k e i-.ldrv--

J 

— 
• ,1 ,jt iit-r.il officet 

1 I.I'.I. III. i;t ;iei.,! officer 

Ml 1 I I ' . I . I ' , i d i l r e s . 

Name of general i fficer 

rule .if (lenci.il oflleer 

i's I H f i t f . i . l t i r f s . 

U s , l l i i r u f (H-niTal . l l h . IT 

Is 1 ' t if lieneral ntfieer 

Ml O i l . • . „ ! . ! ' , . . 

' • lei.il 1,llicer 

tiK . r . i l . t t f i i - i - r 

^, 1 .-. I II : : l , , | l l i l ' l -

41 1 lilt 1 t general officer 

42 < Itiiee address 

41 N'.irm. uf nenei.il olheer 

U l i t , , - i f - t - i i e i . i ! . i t f k e r 

45 < irtitc ,iddress 

46 Name of jjencr.il otficer 

47 1 nit .if e'eiiei.il ,itfi,,er 

4)t ' itfi.e ..ddiess 

A'l N.iiiu. ,if yenei.il oltker 1 
.50 litle of lieneral ..thver 

51 Office .iddress 

52 Nan e of j;eneial ultieer 

53 I itle ul licnei.il ulfiter 

S4 Offiee address 

N.iiiK- u( ceiK'kil utfuer 

.56 Title of (jeneral olficer 

57 Ottiee address ———————'———————— 
Rai'road 1 es' oi Annual Report R-4 
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l.essor Initials Ve I l'l 

I I V PRINi IP4i CJENERAI OFTICKK.v OF CORPORATION. REC ElVl R. OR TRtSTEE—Concluded 

It itivii .. . .'iteis, irustees. or . ,nrrtitl"es, who ate iteogm/ed as in the eoinroring management of the ro.id jioe also their names and ti 

ties, and the location of their ollit. 

t 
Railroad l e so- Arnual Repori K-4 

Line 
No 

Ih 

. . . . IH 

. . . . i'< 

t | 

M 

lit 

4l 

41 

4? 
4 i 

44 

as 

4̂ , 

4X 

4'l 

• ' l l 

J ^1, 



s 1 essot In i t i i ' l s Year IV 75 

m. t;f.!<iejiu BALA.s(%smfi—ASSET siDf. 
Show hereunder the asset side ol the bal ince sheel at ciose of \eai o 1 lesHir ,om|ianies in the eoiumn ' i 

i m. t;f.!<iejiu BALA.s(%smfi—ASSET siDf. 
Show hereunder the asset side ol the bal ince sheel at ciose of \eai o 1 lesHir ,om|ianies in the eoiumn ' i eadings f or instruct: . 

»ach lessor ciimpany included in this report, entering the names of t le 1 schedule, see the texl pcitair.iiiij lo Genfral Balanci ShCi . N. , . i l l l l s 

Line 
N,, 

{ Account u t o s i j u w -
Ry. Co. (Cl (d) (e l 

CT RJieNT ASSETS $ $ S 

1 : i |7I>?1 Tfmporarv f . i \ h i n t f stmpnls 

1 1 I 
, ' f i l , Sp.',-,i, " -. w ,-ivahte _, ^ 

J i -' . i ' . l . ' i l i r j l t i e . s d i scrtuc .uKloltMtr balances—Dettil 1 1 

! * 1 ("06) Net halar.e receivable from agent" .aii'i conJiictors ... . 
1 "n"! .Miseelbneiiiis m eiitints rc-eivahir 20,8if3 

"081 In l j r f s t arul .!in.!cnitt r^i-^ivahlr 

9 1 !"|N1 Ar. nie.l ... . ..i.nlt rp. en .ihle 

10 j ClOt Worlon(i fund atlt an . f . 

i l I f i ' l l l Prfpavnii-nit 

1 ' . ,*I? l MHrrri.'ii anil Niinnlles 
i • 

1 
t l l h e i . i i - ' f i ' 

M . s t , 

l.< 1, ,„ , l i r e , a 

111 l - l ' . Sinltinii funtls SPECIAL FUNDS = = 
17 j (7161 Capital and other rescrtr fund _ . 
18 < r i t \ I n t i i r rm i -p ..rwl t - t l l t r , ( .m.ls t 
19 f t ' ta i speeuii lauds 

M 

r . ' I s ; SIJ s vs 

U ' t f ^ ' • ,4 lo 2 .'1 

• : i I niiisliihuieu cjiiiin^is | , . ,ni vcllaip n-,t ,inl 

- ' 1 ..rt.) ••-«> 

• 

i " ^ ; ! Dlhei investmenis ipp 3 and 29; 8.it23 
| ~ ! ' Reserve f. if adiustment .»f 11'. 1 . f i i i i - i " " • 

la! intesimenis laeeoiir,. 

iTJOPtKt l f . . s 

(73li Rnad and equip,.icnt rr.'pertv Ipp III and IVl 

Kitad 405.552 
Ftiuipir«;nt 

(le'.el.il tf^pt'n'littirt's 

. Ither cicnirnls .tf invrsiment 

1 ,,nsiriit tlun tt.irlt iii pr.iprctt 

! illai road and equipment proptrtv 

. ' I 

" •r, Improvemenis tin leased properly (pp 111 and N i 

R.ial i 

3? Kiiuipment ,_ 

; i 

, transportatitm pmpir tv i.;eeiHi 'is ''31 and 7»;) 1 

36 1 1 11 A i t r u e J Uepreeia . n i e i ' m Icati-..' pr, , iK'i iv 

r ("^ISj Atcrued depret latiuii , I i iuipncnt 

' " '-'• tHi.'rIl/.iIU'r, ,,! l i tf t ' l ls t ' ."i I ' l l - , is K,,.,a ,,n.) l iittinmrni 

i t . Kcii ide t t depret lalum .ind amorti/aliun ..istls "1 • "'S ..nd ' I t , 

4 0 lo la l Iransponaiion property less ecorded depreciation 

jnd amtirti/aiion iline ts lc>s imc Wi 381,587 
i " - ' Mit.eli.int'uiis phvsical property 

4." T 
.iation—Vtlsteltanetius phvsi. . . i nt.in. i ' t . 

; 1 
•, • . 'phvsical pr.ipeity less rt:t,,rdetl def cviatitMi 

4-1 i . ' l . l , ptiipci ttes les^ 'e ..titled deptct t.t'v.'i, antl .invt'ili-

/atit indmeao pius Une 381,587 

j OTHER \S.Sf TS AND I>i:FERREI) ( H.\RCF.S 

,-4(1 (Ht ie i . . . 

4'- , " 1 , ,,n li.ny, lcr'-' .lv- • 

C 
4> ' t . . i . . . l l , . - ' t o i r . , . i , l i l t - l . n • 

I 

W 1, I' ll other assets .md deferreil eharcf ^ 
' 1 ' — 

. 1 1 
1 ' I •\L.ASSKTS -- 1 11 l i i 403. 1 *f 

1 i 

. rieted, tee Sciiedule ; i 

• N l , • 1 , , 
' ' ' i i i i l i t t i t a l lar; ,,1 ilic General Halance Sntei • 

l . i M K A ! i l \ l \ M I SIU • 1 - V.SS! ! s l l ' l a i l S i l S l FL) O N HAGLS IA and 'JB 
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2̂ 5 GKNERAi. BALANC F SHEET—AS.SET SIDE-( cntiniied 

the I nifoim System of Accounts lor Railioad Companies Ihe entries in | en the images indicated -Ml tontra entries hereundei shouid be indicated 
this schedule should b<' consistent vsith those in the supporting schedi.les | in ;,arenthesis 

(f) I (I) (h) (0 lk) 
T.lne" 
No. 

9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 

20 

21 
22 
2JI 
24 

25 
26 
27 
28 
29 
.W 

31 
32 
33 
34 
35 
36 
.37 
38 
39 
40 

41 
42 
43 

44 
45 
46 
47 
48 
49 
50 

i i 

1 

1 

1 1 t 
1 

-

Railroad Les'.or Annual Report R-4 
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200. GENERAL BALANCF. SHEET—ASSET SIDE ICouclaicd) 

Line 
N 

Acc.iunt 
(al 

I I I Ms r \ ( I I DED A 8 0 \ F 

! e atsove relunib esciude lespt ndent s holdings of lis 

' " ittiics ,f s,>eu UICS a» ti l l i ws. 
i 

• t • (.apilal aiid .'.lier reserve tvnds 

(^'i.'l Special deposits 

'17) insurance and other funds. 

(b l (cl (d l (ei 

REMARKS 

Railnyad Lessor Annual Report R-4 



Lessor Iniuals Year 

ZOO. (iENERAL BALANCE SHEET—ASSET SIDE lConcl*4eii) 

(f) li) (h) (i) (J) (k) L in( 

N o 

i I $ I S S 

51 

52 

53 

54 

51 

52 

53 

54 

51 

52 

53 

54 

51 

52 

53 

54 

REMARKS 
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Less.ir Initia's Vear l̂ ^ 75 

ŝ , ,. ^,l^tltt> vHle s.'t lhe hMtaiicc t̂wct .ii vlo^e of yr^r of e j th k-
ncii..ir, Ms ... ; cnttrinB tbt njnws of ihe if**or i.omr>;in«rv m (be a»)umn fx ,• 

, \ t T SUM \ i i xHII r n SUH 

, li.ll m Sv .'en,. K.iilrtidd 1 t'fiip.iiK's IhCf -ŝ , ,. ^,l^tltt> vHle s.'t lhe hMtaiicc t̂wct .ii vlo^e of yr^r of e j th k-
ncii..ir, Ms ... ; cnttrinB tbt njnws of ihe if**or i.omr>;in«rv m (be a»)umn fx ,• , ..' 'titienl tvnh itwsc ' ' . 'lling K^fdlli*v on the pages ,.. t. 

)nsu> ..li..tts vtittiiiii^ Ittis stitctiuk »vt ihc list rtiilaimoi: U' C<n<r.t! tlalaiistf StK^i '^v.v't.lu. .,, 1 tK-ictintlei shviuttl iOtlisal-.;tl ,ti p*i«nltiesis 

1 If It­ 1 Glasgow 
Ry. H Co. < ^ t 111! i e l 

11 RRFVT LlAfiaiTIKS 

i " M » I vMfiN . - . ••• • ••...r>'c 1- i+7.696 $ s s 
."^^ Tratti'. ^ olhei bhiances—Credit 

t"^«> .AuJiieiJ .i....'uius .Iitd waptrs pavahle . 
' U i Miscellaneous accounts pavahie 1 

-•̂•̂  
'̂ S'S Inierrit m.ilttrftf iinp.ini 1 

; UI " ' ^ ^ i P'MdtfiJv m.itured Lnp.nd 

• I ' f v ; i r t f f f ^ ' ! , , i l t ' l ! 

;;n:,i'.i..revi diMdcnJ-- Otftbred 

\;.-t:rueJ accounis pavahle 
. — . . . . - . , . „ . 

i j T'H); F-ederal mcv̂ me ta\c> .iccured t 
1 

1 "̂̂  Cb}) Othcr taxes accaed 1 
'62' Deferred income tax vTo.Ills tp '̂ '̂  

Other currem habihiio 
: 'ss Totai current lijhiliiies fe\(:lusive of ionji-term dehi due within 

^t8,310 
a 

! ^ 1 t »N<;-TERM DEBT Dl E WITHIN ONE ^ E \R 

"Mi hquipmcn: ohhgiii.ons and other deh!'pr '> ^' .:nd41i- ^ 
1 

^_ ^_ i 1 

1- - - ••' • -J 

1 
t ON<;-TE;RM mm m v \mR<JNE \ t \k 

T'-' * iiiuk-u v:v.*\ (Hif!:.L' 50.000 
~'' ! uuiri-5efT i'h'!ii.itiiMi^ 1 PP'-̂ i* i 

i f 
Receiver- .ind rru-.ttf<> ^ccurmc^ i .• 
l>(:ht m dof.iult (and4lj 

"A'Jl \niouni^ P.i\ahlc (»' ••̂ '" •\-'* n:c*s. (n-.i 4''.ind »'i 
1 

1 ~' ! . l l . l i l . » n t ' - I r M r i l ,• £;n 000 1 
1 

1 

"~ 1! ('cosK»n suxd sA<;it.ir< 

Insurance re>er\e> - ,— 
" ^ • i i I dsualtv .ind other rrHt rvct 

(xrHtk 11 \Bii 1 riKs WDDEKKRRKIX RFDITS 
• ' ^ i ] ' !niere-i ii ' ^icl.mli ip -H'' 

1.-2) I nher luhihlicv 
I 

i 
O^h I'namorti/cd premium 'n ionK-term deht 

("SJt Otiici deferred c'c^lirs 
, . 1 - — i . , . . . . . , — — I I I — , — 

... •"8^1 -Nccruci) i i t ihili ix—1 i s f i i ; T p-T' . 

| " K M -S. > i i m ! ' ' . i . ' t r T f , - . I f , . ' p s<, —, 
I s f . d .v lh iT i ; •h i lu i . ' s tnvt . t . t , - f , . , 

SHAREHOl DERS EQMTV 

( . iCi t . t ' ^hh k ' f ' . 

i ' * ^ t ' V . ipUai '•lOvK isv ' ico 

( I'f'i'non siivk Ipp 'r tiiKl ' ' I 200,000 
f*T('!t*rre.^ ' k . - r ' • : , n . l ''^ t 100.000"^ 

1 , ' t . . l ^ .;• - -ued - . - . 300 .cm. ' 
("•yHt Stock i i a n a i i u-\ ^ . ' H M T M I T I ipp U .I'ul 

, , . j—.—. 1 — . 1 i _ I l l - I l l . . s a s 

1] 
J i ' - . i ! c . ip i t . t i v t i -^k - ^ 300.000 1 1 

( jp/f.i/ Surplus 
, 1 1 

1 , f ' : i i d - i n ' -u rp l t i ' ' 330 
t i s i~^hi ( ithtT I .iPiiin -rirniii't . 

1 (>'.;; e .inn.li scrniiiN 330 
Retiiined Income 

"^•^1 Relamed mcomt-— Vnorstprn'cJ 

--iH) p t . ' . i t ned lOCumc*" I n; ippr . .pr , ; , t . -H rpp P i :.nH P H l 26.788 
• .nni i i i r t . - i i r t i . ' 26,7BB 

1 (HI 

: Kl̂  K\ sKM K 

21^9QQ 
!!•! I • f. i ' I ' h s ' I e ' ^ T ^ [ ' l i U l I V , 

I O T \ l . UABi i ITIKS ANO ShAREHOI OERS Et>l ITV 40^,528 

Railroatl 1 ess.ir •\iinual Report R-4 
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:iH) i ; l M K \ I | I \ I \N( T SHKL I I I ' .HH I H •s!!l^ . , unlinued 

it Ihe le iseholil eontraet eonlains no sueh 

1 
If' 1 Ih) 

1 
<ll Ik) 

1 

s % s $ 
I 1 

1 

1 1 
1 1 

—————— — 

, 

1 1 
1 

1 

1 1 

r , , . , 
1 

— — 1 

1 

— — — — 

• — I_ . _ .... . . . . . , 

•• 
i ' 1 } , 

— — — L . _ . 

— 1 
1 -̂  

1 1 

i 

] t 1 4. 

1 1 i 
1 

\ - -

i 

1 

Line 
No. 

55 

."ifi 
57 

.Sg 

59 

H) 

hi 

62 

h i 

M 

til-

fit) 

67 

68 

(><J 

"0 

'I 
-I 'V 

-? 
74 
-5 

" f l 

77 

-'8 

•ti 

SO 

81 

»2 

8.1 

s,4 

r-? 

86 

87 

88 

89 

40 

91 

9: 

91 

94 

l f l 

% 

97 

98 

'»9 

lOf) 

IOI 

102 
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Ij^ssor Inituls Veai 19 75 

101 

102 

!03 

104 

200. liENERAL BALAN( E SHEET—LIABILITV .SIDE—( onlfawMl 

.Account 
(a) 

l he above returns exclude respondent's holdings of ils own 
issues as follows 
Ot,fi Fur.ded debt i nmatured 
(767) Receivers' and trustees' securities. 

i''6«) Dt 'Mn def.iult 
I'911 Capital stoclt 

(b) 

21.90'r! 

Id) (e) 

106 

107 

Sl PPl.K.VIK.NTARV ITEM.S 

Xrnt'iini of interest matured unpaid in default foi as lont! as 
''Odays: 
\mount of interest 

Ami.unt of rnm-ipui involved 

Investment earned in .leeoiint No 7^2. "improvements on 

leased property. " on the hooks of the lessce with respecl 

to respondent s property 

Note Prov ision has not Ivcen made f it l ederal income tascs which nav be payable in future v t ,i ^ 's .i result tif deductions during tlie peruKi 

December 31, 1949. to ciose of the year of this report for accelerated amortization in excess of recorded depreciaiion. The amcunts by which 

Federal income taxes have been reduced during the indicated period aggregated S 

( slimated assiinuil.iled net reduction in Leder.il ineome laves !st..,,st .'f decelerated amorti/alion of eerl.iin rolliii>! sto.k since fJeeei'iher 

'! 19h9. under provisions of .Section 184 of (he Internal Revenue CtHle % 

Kstimated aeeumuiated net reduction M Federal income taxes beeause of amortization of certain rights-of-uay investment since December 

i9f.4, undei lhe pi ov is,|ins of Seelio.i 18'of tht Internal Revenue Code . < 

I siini.iie.l .in.t'uni of future ear.nngs which can be realized before paying Federal income tases hecause of unused and available nel operating 

li'^s v.irrvover on Janii.it it I o' the year followini; tha! foi which the report is made ^ 

N<)TE.S AM) KEMARK.S 

Railioad I essoi 'Snnual Keport R-4 
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200. CENERAI. BALANCE SHEET-LIABILITV SIDE—< onduded 

(f) (gl (hi (il <i) (k) 
l.ine 
No. 

$ $ $ $ s $ 

101 

102 

10? 

104 

lO.'i 

•,06 

107 

I 
101 

102 

10? 

104 

lO.'i 

•,06 

107 

101 

102 

10? 

104 

lO.'i 

•,06 

107 

101 

102 

10? 

104 

lO.'i 

•,06 

107 

101 

102 

10? 

104 

lO.'i 

•,06 

107 

101 

102 

10? 

104 

lO.'i 

•,06 

107 1 

101 

102 

10? 

104 

lO.'i 

•,06 

107 
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14 Lessor Iniliais Ye n 19 75 

m . INCOME ACCOt'NT FOR THE YE \ R 
I S h t » h e r e u n d e i the I n c o m e A c c o u n l o ( each lessor eompan- / i n c l u d e J in l h i s 2. A l l c o n i r a e n t n e s he reunder shou ld he indieaie.1 in paren thes is 

r e p o n . e n i e r i n g the naines o f the lessor e o m p a n i e s in the e o l u m n headings For i n - 3 A n y unusua l aeerua ls i n v o l v i n g substan i ia l a m o u n i s i n c ' u d e d .>n l ine 

s t r u c t i o n ' c o v e r i n g ih i s schedu le , see tne t e x t p e r t a i n i n g l o I n c o m e A e c o u m s i " the i n c l u s i v e , shou ld l>e f u l i y e x p l a i n e d i n a f o o t n o i e 

U n i f o r m S y s l e m o f A c c o u n t s f o r Ra i l r oad C o m p a n i e s . 

Line 
No. 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

31 

34 

35 

36 

yi 

'8 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

Item 
(a) 

oaoiNAiiv I ims 
R A I L M A V O r e i W T D X G l.«ICX)ME 

iMl I l lta.lv.av tnwrattng revenues 

( M i l Railt.av operating: expense* . 

Sel revenue from railtvay operations . 

* ' ? ! ftailttay tas accruals tp M l 

t i l l Pr.ivtsi.'f, f , i ' Jelerred uxes lp ' 

liailvt JV iiperalini; inctmie 

RJ NT I N T O M I 

, v i . l ' Hire ot freighl cars and highway revenue f n j h t equipment-credit tial-

ance 

lS04> Ren; lii'm l.ittipiolivcs 

iV l^ i Rent fram pavtenger-lrain tars . 

1 tl l6i Renf frtim ftttatms equipment _ 

,si ' " l Renl frtim * o r k equipment 

I SMl Itvtnl facili lv rent income — _ 

Tolal renl m.-niw 

RENTS PAYAM- t . 

(5?6! Hire tvf f-eighl Ciirs and highway revenu- (reighi equipmenldelNI 

halance —. 

lS.I7) Rent for locomtHivev 

iSISI Rent for patsenger-tram cars^ 

,sWi Rent for Itoaling equtpmenl _ 

iSIOl Rent for work equipmem 

|S4)| Joini facility rents 

ScViliile 

No 

Ttital renls payaMe 

Net rents llinev 11.201 . 

Nel railway operating inconve l l ines. .s. I l l 

O T H E * ItVM-OMF 

i.SiOl R'^enoet f r o n miscellaneous operalKins Ip S.II _ 

l-SWl l-icome rrom tease of road and equipment (p .S61 

15101 Misceltanc.vus renl income 

| V | l i incomc from nonoperaling property 

i^ lTl Separaiely operaied propertiei—profit 

i S l l l Ovidend invome Ifrom mveslmenls under cost only) . 

i S I i . inleresl inconie 

(Mtl l Income frotn sinking and .ither reserve funds 

I v i ' i Release of premiums .>n fiin<ted debl 

l l l t l l Contrihuiionv from otlicr companies 

'.' '..tsvcotiv income ^ _ _ _ _ _ _ _ _ _ _ _ _ ^ ^ _ 

[) , .Kl t i i t l ,ntofiie (from invevimenls under eouiiy only l 

I 'ndisli ibuteti earnings llossesi 

Kqjity in earnings llossesi of alfiliaied companies (lines 34. i5) . 

Tolal other income . 

Tolai income (lines 22. 171 

Glasgow 
Ry. (b) Co. (c) (d) 

( iq.^QO) 

371 

MISCELLANEOLS DCDLCTIONS FVOM INCOME 

(5.V4) Eupcnses oi mncfl!aneou» operaiions Ip M) _ _ _ _ _ _ 

f^^^i Ta^ .̂e^ an mi«.eUaneou5 upcr»ttng ptoperty (p 5 ? ' _ _ _ _ 

Miscellaneous rents 

(544t Miscellaneous tax accnu l i 

(.M.^) Sepiiratet> operated propertiet—loss „ 

(MV* Mainlenance of inveslni 'nt oTfianizatton 

Income iransfe-red to mher companies 

Miscellaneous income char|tcs .,, 

Total miscenancoos deducttons 

incomc available for fixed charfes (tines W. 47} 

.2.387 

U S . 

_|_-

13.1.025. 

Railroad Lessor .AiinudI Keport R-4 



cr Initialt Yeur t>) 

300. INC OME ACCOI NT KOR THE VK AR-Cont inu»d 

4 l.int 2* includes iw.l^ dividends ftom inveMmcniv accoume ! (ivi under the undet the etjuiiv meihod l ine " 
ctn. mettiivd l.inc t4 inciudes only dividends accounlet! for under the coutt'. inetb-_ pa.iies accounted for under the equir. irtth, ti iii,. 
tvd l ine includes the undisirihulcil earnings from investments acMQBA4(lt*) onlv once in ihc total on line 

(fl (gl th) 

YH 

(1) ()) <k) 

$ $ $ $ $ 

1 

1 

! 

I.inc 
N i l 

8 

9 

10 

II 

12 

1} 

14 

15 

16 

17 

18 

19 

20 

21 

2? 

24 

25 

26 

27 

28 

29 

M) 

} l 

?2 
MS 

SA 

SS 

36 

S7 

38 

.39 

40 

41 

42 

43 

44 

45 

4A 

47 

4« 
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1 csnoi Initials 

.wo. INtOMK At C(H NT KOR THE VKAR—( nnttniwd 

Ilem 
(Sth. J 

H \ i i i < Itvm,l.S 

Kent t . ' l leaved roadv anti eg,..ipnienl lp; 

• fnterrtf lt.1 fundrd ileht 

Glasgow 

to (d) (Cl 

' ' f l 

OTHtR DtlR t TKINS 

C 8,923r 

V.A!', Il'v.lire i:ric-

•,(J prior 

3% 

396 

i 396 

UitAi e\ir..i)fJin.i»f V jnU priur peruxJ iter 
Net int<<rre iran\f,-rred to Reu-neJ Irit 

' njppfiip/:jlcd flmcN ^2 

±1 
305 LL1..321X, 

!N( OMF VI Y Ot \ t KOR TIU: VEAR - EXPI.ANATORY NOTES 

"Jed depreciation resulted in reduction of Federal incume (ant-N lot the >ettr of thl̂  rtpon m the 

" the invc^trnenl Ian credit 

' 'i..*-(nfuuKf) •• • •Jti.'ed'.t u.r irit.fe.iNt 

,• i<->r'.i' met''!' ' 

iJrrt ..' .»'n..unt • 

••. .'mritc i>( tlirtenl .Ciji in-.ciiTicril la* i.f Cilii u>cj ".D IOJU^C ..uifcm iCui \ idx vttv iua; 

. t.; i)ni*r,iit ttf r r i i " *e If''' (If fr-r • ' 'n-sirrr-nt t.ix credit-, heinji .tmorti/cd and t^ed lo reduce (.urrerii 

i-nn from uve of mvoitr'" ' i.>̂  . eJ:!- , , 

NOIKS XNDRE.MAHK 

In accorilante vsith Docket No '4178 (Sib-No. 2). show belô ^ the effect of deferred taxes on prior ye rs net income as reported in annual 
reporis to the Commission Dcbil anvounts in '-olumns (hi and (ill. and credit amounts in column tci should bc indicated by parentheses. 

Year 

(al 

1 

Net income 
as reported 

(b) 

I^ovisiun fll ' ' 
deferred tanes 

(c, 

Adjusted 
net income 

(d) 
i t r ^ 1, S 

I-r: 
i97r^ r. 

K.ii!i...u! i essivr Anriii.il Kepon R-4 
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JOO. INtOME AtftH NT KOR IHK ^ KAR—t oncluded 

If! (h) (I) (Jl 

17 

(k) 

Line 
No. 

49 

50 
51 
52 
53 
54 
55 

.56 

.57 

.̂8 
.59 
60 
61 
62 

63 

N t m s AND REMARKS - Concluded 

Railroad Lessor Annual Report R-4 
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JOS.RKTAINED INtOME- I'SAPPROPRIATKI) 

1 Shovfc hereunder the Retained Income of each lessor company in­
cluded in this report, entet i.g t'^f names of the lessor companies in the 
column headings For instructii'ns coveririg this schedule, see text per-
ti-ining to Retained Income Accounts in the Uniform Svstem of Accounts 

for Railroad Companies 
2 All contra entries hereunder should bc indic:iit'i! i 
3 Indicate under "Remarks" the amount of i 

tax consequences, accounts 606 and 616 

I ine 
No. 

H 

I) 

III 

I I 

12 

13 

14 

15 

Item 

(a) 

Unapptopri'dle retained income (11 and equity in ui dis­

tributed earnings ilossesi of alfiliated companies (2) at 

beginning of vear* 

t REDITS 

(602) C redit halance transferred from income Ipp 16 and 17) 

1606) Other credits lo retained income lp ^8) 

1622) .Appropriations released 

Total . 

DEBITS 

inl2) Debit hal mci- li.insferred from incom'.- (pp.'.6 and 17) 

I l l l f l ! O I ICf deb.it I.l rcMinC'.l income (p. ^81 

(6201 AppropriaUon for sinking and othei reserve funds 

16; 11 Appropri.itions for other purposes 

l i , ' ' DivKlendvipr '=2and5.'!) -

1 otal 

Net increase (decrease) during year*. 

Unappiopriatc'd retained income (!) and fciuit' in un­

distributed earningt (lossesi of affiliated comiianies |2 ' 

•ll end i l l vear' 

Balance ftom line 13(2)* 

Total unappropriated retained income and equity in 

uRdisirihiiied earnin>;s ilussesi of atfilialed companies 

al end of year" 

MHI 

396 

300 

sm 

Glasgow Railway Co, 
(b) 

( I ) 

50.279 

-£,923 

R.568 

26.788 

(21 

(c) 

( I ) (2) 

Remarks 

Amount tvf assign»;d Federal income tan consequences: 

•\ccount 606 

|7 \ccount6lh 

X X \ X .X 

x x x x x 

X X S V \ 

x x x x x 

•Arnouni in pa-efithescN indicates debit balance 

NOTES AND REMARKS 
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Lessor Iniiials Ye r.r 19 I7B 

MIS. RKTAINED INtOMK--
4 Segregate in column (2) all amounts applicable lo thc cyuitv in un 

distributed earnings (losses) of affiliated comp.mies based on the equitv 
method of accounting 

5 Lire 2 (line 6 if debit balancci. column (2). should .igrcc icilh line '6. 

N APPRt )PRI ATED—t onduded 
schedule .*00. The iotal of columns i l i ,IIKI I?I lines nit) i, -hniiUI .î ree 
with line 63. schedule .VK). 

6 Include it .olumn i | ) onl> ufiounts applicable to Rei.iincd Income 
exclusive of .in> jmounls include 1 • i column (2). 

(dl (e) (fl !g» 

I.ine 
No. 

( 1 1 C) (1) C l (1) (2) I I ) C ) 

1 

-1 

s 
4 
e 

1 

-1 

s 
4 
e 

1 

-1 

s 
4 
e 

1 

-1 

s 
4 
e 

1 

-1 

s 
4 
e 

1 

-1 

s 
4 
e 

6 
————_—_. 7 

10 
II 
12 

13 
14 

15 

7 

10 
II 
12 

13 
14 

15 

7 

10 
II 
12 

13 
14 

15 

7 

10 
II 
12 

13 
14 

15 

7 

10 
II 
12 

13 
14 

15 

7 

10 
II 
12 

13 
14 

15 

7 

10 
II 
12 

13 
14 

15 

x x x x x 

x x x x x 

x x x x x 

x x x x x 
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l essui Ininalj Year 

S( HKOl I K 202.—(OMPENSATINt. BALANCERS AND SHORT-TERM BtMtROHTNt; ARRANt^EMENTS 

t ,. ., ., . guideline. sh,iw I.'H' rcquirciiieniv nl c.'mpensating balances and shun term bnrrovving arriingc;-,cnis F. 
ûre IS requircJ even ih.-ugh the arrangement is not reduced m willing 

Disci sc crnpcnsatine balances ii.n legally resincied. lines ut ctedit used and unused, average interesi .-ale i f short-term borrtivung! 
I uisiandinj: .iximuni amuun: ut .lUtstanding ti"rr.'wings during the pcnud and the weighted average rale uf ihusc 
I' -rr -f. itii' 

., ,!,. , , ' dtp.isii where n-n included elsewhere as part ,it cm..pensating balances should be discltised 

I ' 1 .' • ,ii.iticc .irr.iiigenienis need nnlv be disclnsed l " i tiie laicsi tiscai vear 

ir.tct under an agreemeni which legallv resirivis i!ic usc ,il stich tunds shuuld be included in Sched'jie 20} accuni 703 

.iifdngciiienis arc sullicicnily material tn require disclnsure or segregatmn when the aggreg ': uf written and ural 
ur, ;,, I ' ' rcrtcni >r mnre ut liquid assess i curreni cash balanced, restricted and unrestricted plus marketable securities) 

ll A hen a catnet is n.n in cnmpliance with a compensating balance lequiremcni that lacl shui Id be disclosed along wuh stated and possible 
sanciiuns whenever such pussibic sanciiuns may be immediate tiim vague ur unpredictable) and material 
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Lessor Initi.i ls Year 197 5 I 7D 

Schcdalt 20J.—SPECIAI. DEPOSITS 

Show separately each cash deposit of $10,000 or more reflected in account ''03 at the dose uf the yeat Items ut less than $IO.(XX) may be 
rombined in a single entry and described as Minor items less than i lO.OOti ' Rept in dollars in thousands 

L i n e 

N o 

Purpose of deposit 

(*> 

Balance at close 
of year 

(b) 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

18 

19 

2') 

21 

22 

23 

-24_ 

Interest special deposits 

Total 

Dividend special deposits 

Total 

Miscellaneous special deposits 

Total 

Cumpensating balances legally restricted: 

Tmal 
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l-cssor Iniii.. U w75 
: i i R a w (PMKNT PROPKR n 

i (.!!>(. ivirii*.iildi> "1 ^h..iii:c- ill. n'^ Iftt *t.ir .Kv-iXtlllN ' M . K.Mi) .inOi'quir'"- H pii»{H.-! 
(>, • jmJ "*'*-. "Impdt^effKni- ivi ifased property cUissriv.-d in * •:i'fdjoce »ith ihr Umform 
S\Ntfmot \cct'jnt* for Railioad I'ompaiws l-niei th** (WiioiMrf iht lt«'iw cowpunwMnihc ci>t 
or^t' he,'i':i'K'* 

' I , ' •• "-.̂ rgeN dunng iSt >eiti Nhstuld include di^biii^e'-iews mu e (or ihc speciftc puipv '̂-c of 
• • > .inMiucimit, jml etjuippmg nc* lme'-, evienMunN \^ * i<i Ime^ .tnd for AJd'tumv .md 
iK-'Kiiiumv Iht«. LÂ Kmn sh'Hitd .»!s.' tiKtudc K»th the d e b i t s . i . dus mvotveJ m each Udns 
fvT jdiuMmfiit, î r vieatjove het\^c«o fŝ ad itK! equipnteni ,«.tountN vnd all jd}miment«i <ipphca-

* Wlk-inH'nt> \diiiMii«nts if, i'.s tt' c»perHltturi> I m-x* tm.nid t H---' " 
t \ c f i \ of SlW.VWl̂  ^htntld be explj.nevl Set vKtiRvs ts ihe d>rte(«flvr bel*een gjow fbante^ .">d 
!.'ifdt!' foi ptopetu letircd \\\ chimitC'. n>.v\ Kiutmih*; \ < M \ht«vUd be .(OAlSKd bv v«»m;u\ 

1 i( diitiiv^ thc -.e.ir .m lodivMinvil vhaEjt< o( KKt.iHW ot nt».«c wa* matV t" account Nif 
" land for u»n»p<.>rtatHm purpone* " smt in a footnote lhe cmt. locaiioo. are*, and t>iher detail 
whic'i « idenlifv (ht pi''i\ • '•• 
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211 ROAI) A SD EQI IPIVIENT PROPERTY —t ontinuwl 

4 II dunng the yc.tt properly *as j«.<4U)red tiom some other compan-.. -̂ ate in » fo »!naie the 
name of the company, i V mileaite aci^uiied and the dale i>f a«.<4uiMtu>ii. giving termini .>nd the 
L.lM .if lhe properly lo the rei-pondeni furnl^h a statement of (he imount included in each 
pnmiiry as-coiint refVeccnting suc'i properly iKquired. referring lo the column «)f tolumns m 
*h(ch the entnes appear 

^ 'ICS relerring to enincs in this Svheduk sh*Hi!d he sh*>**n on page I'J 
tt rtepiirj on fiw jmounis noi irKiudaNc in the primarv rtiad ncct̂ t nts }Tie il..ms reporled 

shoukJ be hneflv identified and explained in a hxMnsite pag*- Amounts scouid hr reponed or, 
thts ttne iwily under special ctrcum* tances. usually ^(ter permission is irbiained Irom the C\immis 
Skin for eKteptuws to preicribed acciHjntmg Referente t.i such :«jth'int> shiHjtd be mitde ŝ hen 
e\pi»tn-ng the am«iunts reported Respondents must not make arhiirary changes to the printed 
stub or toluirn headings MiihvHit specific authontv from the Commission 

, iiv'^ b^i n;s dvmng \ c t chaiges dunng 
VI at 

(rfs^'.s ^hjTgc-sdyt ng N f charges duTing 
vear 

Cittiss charges tint mft 
t r . i r 

t tkt charges tluring 
te . i ' 

t i r o s vhaTges durmg 
\ear 

Set chitrge>s dutrng 
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M: PROI'RIKTARN COMPWIES 

particulars ca ic I fur regar. i . , , , ' i , i 
turn i ! Ihe lessor companies inclu led in this report li e., onc a//uf uhose 
.Hits!.ir,i!ing sto:ks or obligations .ire held I" , m furthe respondent'*ith-
.Hil n .iccount.ng tl the sj i] pr.iprict.ii ,'n). It mat alsu in­

ciule sm h line » h.-n the actual litle lo all iif the ouistamling stocts .n .ib 
ligations rests in a t;utporat!on controlled hv or controlling the respond 
ent . but in the case of an> such inclusion the facts of the re/ation lo Ihe 
rfspondert of the corporation holding the securities should be full) sef 

l - in t Item 
lal lb) Ic) i d I !e) 

i l l 

11 

Miieage tmned: Road. 

Second in.i .idtlitiun.il "num iracks 

I' u^.t'L • .lilti turn-outs. 

U . i t suit^s-.iiig l , ' , i i k v _ _ _ _ 

^ .ird switching Iracks 

Roau ai'd etiuipment pruperf. Road. 

1 quipment 

(ieneial expenditure' 

I Ilher property accounts'. 

Total f,iccoun! •^SW 

Improverrients ,111 Icasctl prtipertt- Road. 

1 tjuipment 

t pcndiuires 

mt ^32). 
iJcpicvLitiun .llltl .imurli/.ititin (accounts ~1." .̂ 

,ind '8^1 

'36, 

l ' l 

' iiitlctl titii't imitiuiurtd i...coiini "fi^i 

i . iif; tcini dcl̂ t III def.iult laccount 7681 

j \muiinls p. t able to affiliated companies (account 

(. .Ipital siuck (act 

!ntliitlt;s -\ttiicnl S,, 'llcnlt t.l mti'siim'nl. ' ..IHI 1. t .ttiMruclitifi u..fk m pi.,gift 
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212 PROPRI- I AR>t OMP VMF S—( oncluded 

forth in afootnote. The separation .if accour- 11 .im " m u i t o a d . ' , ment I nter hr ef designation of the several proprietary companies at 
'Equipment." and 'General expenditures ilsl be et:i stiwj. if not the heads of their respective columns and state in footnotes the names of 

aclualh 'houn on respondent's books to "Ci- i E>p€ii.li- I the lessoi companies that control them. 
tutet .iTtt'unts as are not i . ' i 'Rt 'Kq (• ' 

(f) ll) I)) Ik) 

Line 
No. 

8 

•> 
II) 

14 

15 

16 

r 

18 

11 
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NOTI-:* AM) RE.MARK.S REGARDING RETLRVS IN .St HEDl LE NO. 211 ON PM.tiS 18 AND V> 

ABSTR \ t T OE THE PROV ISION OK THE LEASE BEARING ON RESPONDENT S LIABILITY TO REIMBI RSE THE LE.SS1 K KOR 
IMPRO\ EMENTS MADE ON THE LEASED RAILROAD PROPERTY 

(See instruclions on page 11) 

Leasehold Contract dated November 7, '936, 
contains no such provision. 

Railroad Lessoi Annual Repori R-4 
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t.KSKRXI INSTRLniONStOSfERNIMiRKri I NMN S( HH)' U S 2 r \S|)2!8 

1 Schedules 21 
affiliated compani-.'s and other investments hcid by the lessor 
ments. including the obligations of a State or local governn-. 
durins the year: anri dividends and interest cr. lited to incom. 
of atfilialed companies, see the rules governing account No. 2 
R.iilroad Companies 

2 These investments should !se subdivided tu shutt the K 
the btvok vale tvf securities recotded in accounis Nus ^ ^ i . • 

and 218 should give partic.lUirs of stocks, bonds, olher secured obligations, unsecured notes, and investment advances of 
..-I-r inies included in this report at the close of the year specitically as invest-

individual. so held; investments made, disposed of. t>r written down 
.1 -huuld exclude securities issued or assumed by respondents For definition 

1. "Investments in alfiliated companies." in the L'niform System of Accounts for 

1 It v.ilue pledged, unpledged, and held in fund accounts L'ndei pledtied" include 
Investments in .ifiliated companies. " and 722. "Other insestments." vshich are 

deposited vtiih some pledtjee or other trustee, or held subject to Ihe lien of a ciattel mottgage. or subject to any other restriction or condition 
which makes them unavailable for general corporate purposes. Lnpledged " should include al! securities held by or fcir the respondent free 
from any lien or restriction, recoided m th." accounts mentioned above. L nder "In sinking, insurance, and other funds" include the book value 
of securities recordeu in accounts Nos '\S. "Sinking funds"; i l f , . "Capital and other reserve funds "; and i \ " . "Insurance and tither funds. " 

1 For each lessor company, list the investments in the follovking order and shew a total for each group and each class of investments by ac­
counts in numeric.li ur.lct 

(A) StoCK 
(1) Carrier*-active 
(2) Carriers—inactive. 
(3) Noncarriers—active 
(41 Noncarriers—i,'\ictive 

(B) Bonds (including 1' S (i.uernmcnt bunlsi: 
(C) Other sectired obligations: 
(D) I'nsecured notes 
iF) Inveslment advances 
1 The subclassification uf t l.issc^ i Hi. (Ci, i Di. .md 11 i shou id !se the same as that provided foi t ,,i-t i , \ i 
' The kinds tsf industry represented by icspondent s msesiments in the securities of other companies should be shown by symbol upposiie 

the names of the issuing corporations, the symbols and industrial classificatio;is to b." as follows 

.S) mhol Kind t'f Indii^iry 

and other public utilities. 

1. Agriculture, forestry. and rtsheries. 
i l Mining. 
I l l Construction 
iV Mani'factunn!; 
V Wholesale anu .elaii trade 
V'l Finance, insurance, and re.il cti,,u 
VIU. Transportation, commiiiiicaiiuns 
V i l l . Services 
IX, Ciovernment 
X Another 

6, By carriers, .is the term is here used, is meant companies owning or opcr i 'c i.iilru.ids. f;iciliiies ainiiiar'. thereto such as bridges, ferries, 
union depois and other terminal facilities, sleeping cars, parlor cars, dining ci. freig .; cars, express service and facilities, electric railwavs. 
higliway motot vehicles. steamKials and other marine transportation equipmen.. pipe lines (other than those for transporiaiion uf water), and 
other instnimenlalilies detoleil tu thc ti;inspurtatiuti uf pcr-.uns ur piuperly fur hire Telegraph and telephunc t-unip.mie- irt nu' me.ml tu bc 
included. 

7 Noncarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining compa­
nies, manufacturing companies, hotel companies, etc Purely " holding companies" are lo be classed as noncarrier companies, even though the 
securiiies held by such companies ar; largely or entirely those issued or assumed by carriers 

8 Hy an active corporation is meant one which maintains an organization for tiperating propeitv ot admimsienng its hnancial atfairs An in­
.ictive corporation is one which has been practically absorbed in a controlling corporation, and which neither operates properly nor administers 
:t̂  fmancial affairs: if It maintains an organi/ation it does su only for the purpose of comply ing with legal requirements and maintaining title to 
pr.ipcrtv .It franchises 
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' t • • I't ' I Ill-, in st-H ks NirhN olhcf st-ctfO ir'il.g.iii>'(i"- i.tisci.nt; i-.t'U'. 
• p.iiiies thltared Ki'ih respondeni. tfti-tuded m jvcounis Nos " ^ i ^ . 

. i ^ i r j . ' - ... ' I lp •'• .inO >{hcr icseive fumts ''?t. Invesimeni'. m jffilidleo compit-
. s .(mJ " 1~ InMiran^-. .litil olhcr fuml-
Knter lhe nume of .1 reps'riir.g lessor contpany tn <he Kidy of ihc schedule ,ind give, theretinder 

.-• riKul.i's of Its mvestments m affiliated companies hefore listmg those »ifs-- ' 'S— 
.lines shi-ukl Nr listed 10 thc i«der in *hich thcy appear im the halarRe sheet 

f nirii-s in ihi- schedule sh«>ii)d hf mitde in .Kcotdance with the definitiont 

i i t ' i i - » ; i \ r r , 

k.olumns t.t). Iht. 0 
Indicate hv r 

stcuiity is plf ', 
IicutiirN of S.I • 

* live loi;»ls, t 

,1^ III," 

' in arhiirarv mark in si»tumn i i i l the i»htigiilM'fi in Mipp.'" 
.' t! or tKherwise CfKcmhrred. giving < . '* 

NmE ruttes 
.i'ld for euch Hibcl'î ^s. 4it>d a iifiind tot.r f 

trs in ct>luntns uft shouM sh»* dale t»f mjtiirilv ,>f K>nds and olhei evufcncv 
n case ohhftatKms t>f the sdrf»e deM|in.ii.on mature seriidlv the dale in coi'' 

\ t 

.1 ,1,I ' t 

! 
C1.1-- j 

No i 
( b l 

n ! 1 1S\JVISWMN SI t l l l S t ( » VI 4K 
\ t 

.1 ,1,I ' t 

! 
C1.1-- j 

No i 
( b l 

Kind of 
industry 

(c) 

Name of issuing company and description if set imu 
held, also lien reference, if any 

(d) 

1 stent i>l i 
l««>K\ UIKil'vyUil Si 
tut 11 si mist <» vt '.n 

\ t 

.1 ,1,I ' t 

! 
C1.1-- j 

No i 
( b l 

Kind of 
industry 

(c) 

Name of issuing company and description if set imu 
held, also lien reference, if any 

(d) 
conlrol 

(el 
Pledged 1 

(f) 
I'npltdgeO 

$ % 

1 

-4 

N O N E 

r 

_ „ _ 

1 

• ,— 
, 

r —!— • • 
i, 1 — . — 

II ^ 

2S 

24 
"'S 

2ii 

28 

2V 

Sii 

Si 

S2 

IS 

w 
40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

.M) 
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217. I N M M M K M S I N VH K l \ I H K OMt'XMKS ( oniimu. 

' . i ' " ' ' ' " ' ' • • _ *• V • It v s ill ihiv M-ltinm dbh(ev(.,iifns ill .' f . ' f 
use in surUarO hrunkUl puhtivaiions mav he used Mtwte nr' cssary on jsc^^ml of timiled sp,tsc 

If any uf the companies included tn this ŝ -hedute .ire (.iwirrolleit hy respi ndenl the pe'cent of 
V.'dtrol sh«Hitd he Kiven m si>lumn'e> lncase.:n\ ' 
,.tna' ovmership o( set.unties, ipvc parlu ni.us rr 
' nihtr parties ..md parlKuiais trf coniro! 

If my iHJvances reported arc pledged, ^ve p.if livuLns m iv, 
Pariictiliits of invesiments mink. dispt>sed <»f. tw viritten dov 

! . " ' i . i " t - . r l k ' n : U lin- • ! Vt • iTi t t i l I't'Ot .;.tii.".i.. I K -.v.: J i t t t ts f t t 'm Ihc 
KK>II vaiue reptwied in toKimn (;(, explain ihc matter in a (oolnoir Hv \os( is niean' thc Lon 
sideiaiittn given minus .icciued iniercsi or dividefhiv included tht rem If thc considcf in.̂ o v'''^" 
T received ft>r such mvestments other than cash, destrthc the tranut.tt(m in a f. • • 

•ifv <iH entries m coiamn <fc( vfchich represent a ledoclion m ihe Nxik value of seturtn 
-Hf k;iv C ^ ; l ' -JvH. I ' l " - . 'V '--Mtn..! .V , tsc 

issKsisif vrs ST« 1 irst i* \r\tt 
ISM-.STSti'iNTStHMHIM'lDOKm W H i r n ' M K m N Ills li»:M)S<IK IMKKI.ST 

BIKMi. S O 1 H i t VMIH N HH l> VI ( I.OSK <)» M-4R H t x i k t . i l i i c . ' l 
mtt'slmenls m.idt' 

IK'NIiSK. VKSR m RISI, VI-.SR 
1 IIR-

In tinkiiiti intiiijncc. 
ind .'Ihcr t.iotj 

i h l 
{<>tii! hoi.k valtie 

atinny tciir 

' 1 ' 

H<s.k taliir 
llu 

Scl'ina prite 
I I I l i n l 

Sri.tunl t i e t l i l f j i.i 
incinie 

Inl 

$ s s $ $ % i 
1 

T 

S 

4 

6 
-7 

s 
1 

10 

11 

10 

11 

12 

-
1 

-
1 

1̂  

16 

17 

18 

19 

20 

21 
s-» 

23 

24 

25 

26 

27 

28 

21 

Mi 

31 

.12 

31 

34 

VS 

36 

SI 

— 1 
1 sn 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

>l) 
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<-*) 
61 

I.: 

t-' 

64 

6< 

217. lNVL,STMKVrSIN AH'ILI.Vl ED COMPANIK.S—Continued 

'i-.^i cvmipanv and desenr 
J .ifso fien reference <' 

• l i l 

! 

l e i 

INS 1 srVtKNT'^ sf ( t<>SI' <» SKAR 

'i-.^i cvmipanv and desenr 
J .ifso fien reference <' 

• l i l 

! 

l e i 

IMXIK V.\t . l> (>l \VH>V M H H l> sr lt.OiS» <* St SR 

'i-.^i cvmipanv and desenr 
J .ifso fien reference <' 

• l i l 

! 

l e i 

HIt'Jgtd 

l ! 

1 nptedgej 

t ^ i 

% $ s 

— 

-

( 
I 

1 
i 

i Total 

8< 

88 

89 

90 

91 

92 

93 

9* 

9.S 

96 

9"' 

98 

"9 

KKl 

101 

102 

lO' 

10. 
IM: 
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217. INV ESTMENTS IN AfTILIATED t ()IV1PANU>- Concluded 

iN"v»TMi!vrs î r a iist. (» W:A« ! iwiynnEtvrs MSPOSCD O» OR WRITTEN IXWN mVIDCIiAIS OR INTEUm 1 

•OOK V AtLf Of AAKH IVl HELD *T miSI ! ttf VTAR | 
Bool( value of j 

investmerts made 
during year ' 

(j) 1 

mniitiosEui DL'RJNii Y»:AR j 

In sinlcing. 
insurance.and 

other funds 
(h) 

Toial book value 

(i) 

Bool( value of j 
investmerts made 

during year ' 

(j) 1 
Boole vaiue 

(lo 

Selling price 

0, 

Rate 

(m) 

Amount credited to . 
income 

(n) 

Line 
No. 

$ i S 1 $ $ S ' 

.M 

1 
52 

1 53 

54 

—, < c 

S( i 

<-
'̂ 8 
S9 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 
71 

72 

13 

74 

-̂̂  
76 
-TT 

78 

79 

80 
HI 

82 

83 
84 

85 

86 
87 

88 

89 

90 

?l 

92 

93 

94 

95 

% 
97 

98 

99 

100 

iOI 

102 

103 

104 

1 
X X 1 19? 
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a. 

e 

s. 
I 

w .9 

i 

i i . 

X 
H 

Z 

i 
7 

z. 
Ui 

(/; 
> 
z 

e 
i 

J 

S 
w 

I 

I 
I 

% -a 

X 
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17 = 
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I " 
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! 218. OFHER I N V I s i H t ^ v r s 

• tl particulart ,>l in .cs inKnK ,n i K K k t htrnds. tit l ici s r m n j t M i t i l i o i t s . iins<vi. 
. j nd inv fs t i tun i •d ta . i ce ! uf all , , " ' . " . , ' 1 " . ,, ihfr ihwi alttlimed tump i i vc t mcludi. l , 

j i t o u r . i i Nirt_ " IS. ".Siftltinn funds . " ' ,' 'ttwr r t s r r t c l u n d i " " . 7 ^ ; (Vhf r ,nvcM 
menu . and " P . "Insuraii.-e and olh<' . i ienlt int' ludfd i r a t t t i un ' Nos '•ift. 
dnd t r twld Ity trusiees in leii of ta t l i • - - i undei i lw gt i tcr i i i r ; inttrument arc l. 'he 

r this schedule shoulil be m.tdc ,n at. .>idj i icc * i l h lhe arhni l i . 'nt .n.1 j fcn i.tl tii 
K. ' t i i on page 21. classittinK Ihe invetiments hy inc. ins. f lellers. ti((uret. and tymhtils 

m ctilumns la i . (h i . and (ct Inv tMnv > in U S Treasury hills ..yd ntites may tse Tt'p.>ned as one 
Item 

4 Indicate i n means of an arhitrary marti m cttlumn (di Ihe ohttgittion m sup(,ttrl tif t i .hKl. . T 
setui i ty IS nIedged. iTitirlgaged. or othersvise encumhered. giving namet and i>tl»ei impoitani i'., 
I icula is. i f .uch ohilgalions in fiKiinoles 

s ( l ive 'otals for each class ami for each HihcUss. and a grand tolal for each atcouni 

excluded from this stheduW 
; Rnier lhe name of a r rpor t in f k 'st i r .omj^ f tv in the hodv of l ^ * schedule and give. Ihereun 

.-'er. particulars of i l t olh<r inteslm.t,lls or f . ' r - l is t in j those of a second lesvir Ttiese names 
thotiM he litred in Ihe .irde- m which ih^t appe.,r ,'n the hdance iheei 

r this schedule shoulil be m.tdc ,n at. .>idj i icc * i l h lhe arhni l i . 'nt .n.1 j fcn i.tl tii 
K. ' t i i on page 21. classittinK Ihe invetiments hy inc. ins. f lellers. ti((uret. and tymhtils 

m ctilumns la i . (h i . and (ct Inv tMnv > in U S Treasury hills ..yd ntites may tse Tt'p.>ned as one 
Item 

4 Indicate i n means of an arhitrary marti m cttlumn (di Ihe ohttgittion m sup(,ttrl tif t i .hKl. . T 
setui i ty IS nIedged. iTitirlgaged. or othersvise encumhered. giving namet and i>tl»ei impoitani i'., 
I icula is. i f .uch ohilgalions in fiKiinoles 

s ( l ive 'otals for each class ami for each HihcUss. and a grand tolal for each atcouni • 
I 1 

1 I N V r S T M E f f r S AT f l i m . o t V t A H 

Ac­
count 
No 
lal 

Class 
No 

(bi 

Kind of 
intlustry 

(C) 

• n o i i V Al.lT'; 0 » AMOt lV I H E l i t AT C L O S E O F V^AR 

Line 
No. 

Ac­
count 
No 
lal 

Class 
No 

(bi 

Kind of 
intlustry 

(C) 

Name l'l I - r (fovernment a« l descriptMin <t( securn' held, A!\O 
lien reference, ff dnv 

I t i l 

Pledged 

(e) 

Unpledged 

(f) 

722 Al VK Seaboard Cnast Line Industr ies , I n c , , 
$ 

J i ^90 shares Common Stock 8,423 
3 

1 
i 

4 

5 ! NOTE: Durina the vear iq7T. the rJa5 ̂gow Ra!Iway Com j any 
accepted Seaboard Coast L ine Ral l roc ̂d Company's (a 
subs id ia ry of Seaboard Coast Line Ir d u s t r i e s . Inc,., 1 

K i ^ o f f e r to s tockholders o f L&N R a i l r o i d Company to 
t j — ! exchange fo r each share of L&N comme n s tock , 2.45 

II) i , i h a r e s of I ndus t r i es common s tock . The Glasgow Rai 1-
I I ^ wav Company owned 200 shares of L&N common stock an i 
12 1 . — on the basis of the exchanqe now owr s kso shares of 
i3 I Industries common stock with a nar v/ahiR nf 00. 
!4 • 

—— 
" 

i h 

14 

20 1 
i 

> 1 , 

21 
- 1 

. — 1 

J 
2-

• • 
M) 

«J 

;< 
-̂  j 

• • i 

-1 i 

4^ f 
'* ̂  ! 
44 [ I 

i t 1. 

46 

• •4" I • 

4X . j_ 

49 . f-
1 

Total 

Railroad 1 essor Annual Repori R-4 

» a' / 



Le.-sor Intials Vear 19 75 

A ^nt̂ ê̂  m coiurm id) should vhs'vi J.r 
dflcsv ii> cave i>blig4.(ons of tht same devigi*.*!!̂  

f - . l 

•iA\h ,^- ,„ 10 In fTiiiWing tnines in ihi-^ c;Mu(Tir ahbT<via<ion't r̂̂  com 

(scd whert '• •'* 

" if an> ltd''uni.es urc pledged e pjrtii;iiiars in d fotitnoie 

en in volu'M"'-- N "i' TKitisi.t ,: \ftr. ̂ ,i^: • 
the btjok value reported m column f j i . expUtr 
consideration jjven trirus 4ii-s;tued interest o; 
given or received for such investrrwnls ciht it.,, .i--! n-sv; -•' 
note Idenrify dll entries tn coluinn i j ) *hich fepreseni a ledt jium in 
hv svmbt)! arid give ful! explanation m a fooiiwte m each c«i-

• " . . i i J ^ W . -
,! "t:^ - " r .1 d i f f e r s f ' - t m 

'2 B> • sos' s meant ihe 
:'etn If the ijonsideration 

lV*"ISTMPirTS *T 1 LOST 0» WAU 

XH* ^41 It (» *Moivi ttLD <Taosi i» ytm 
B t i o k J .e , i l 

inteslments made 
during year 

f^isruEvriDi^KisJit.t n »TU"tTf M X ) » > 
UllUM,vr.\R 

Ul MpeSDhOilSiniFST 

mtiscmn 

1 ine 
•so 

In sinking, 
insurance, and 

other funds 

Ig) 

Iota! txKiti talue 

B t i o k J .e , i l 

inteslments made 
during year Sel'inll prt^e Rale 

1 ine 
•so 

In sinking, 
insurance, and 

other funds 

Ig) i h l I I I III l l t l (ll 

n c i ' n . i 

iml 

$ $ S $ 9t $ 
1 

s 

1 

4 

6 

1 

K 

9 

10 

i2 

13 

14 

1̂  

16 

17 

1>! 

19 

20 

21 

22 

23 

24 

3<t 

26 

n 

2!t 

29 

St) 

31 

" f 

IS 

34 

S< 

36 

37 

.38 

39 

4«) 

41 

42 

43 

44 

45 

8,42^ 1.105 
1 

s 

1 

4 

6 

1 

K 

9 

10 

i2 

13 

14 

1̂  

16 

17 

1>! 

19 

20 

21 

22 

23 

24 

3<t 

26 

n 

2!t 

29 

St) 

31 

" f 

IS 

34 

S< 

36 

37 

.38 

39 

4«) 

41 

42 

43 

44 

45 

1 

s 

1 

4 

6 

1 

K 

9 

10 

i2 

13 

14 

1̂  

16 

17 

1>! 

19 

20 

21 

22 

23 

24 

3<t 

26 

n 

2!t 

29 

St) 

31 

" f 

IS 

34 

S< 

36 

37 

.38 

39 

4«) 

41 

42 

43 

44 

45 

—"— 

1 

s 

1 

4 

6 

1 

K 

9 

10 

i2 

13 

14 

1̂  

16 

17 

1>! 

19 

20 

21 

22 

23 

24 

3<t 

26 

n 

2!t 

29 

St) 

31 

" f 

IS 

34 

S< 

36 

37 

.38 

39 

4«) 

41 

42 

43 

44 

45 

1 

s 

1 

4 

6 

1 

K 

9 

10 

i2 

13 

14 

1̂  

16 

17 

1>! 

19 

20 

21 

22 

23 

24 

3<t 

26 

n 

2!t 

29 

St) 

31 

" f 

IS 

34 

S< 

36 

37 

.38 

39 

4«) 

41 

42 

43 

44 

45 

, , 

1 

s 

1 

4 

6 

1 

K 

9 

10 

i2 

13 

14 

1̂  

16 

17 

1>! 

19 

20 

21 

22 

23 

24 

3<t 

26 

n 

2!t 

29 

St) 

31 

" f 

IS 

34 

S< 

36 

37 

.38 

39 

4«) 

41 

42 

43 

44 

45 

1 

s 

1 

4 

6 

1 

K 
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221 S K t KIIILS. M)\ \ M KS. WOtUHKR INT VNOIBI.LS OWNKO OR CONTROLLKD THROliiH 
SONRfPORTINt; C ARRIKR OR NON< ARRIKR Sl aSIDIARIKS 

-liT'enIs represented f t se .millet .ind aetaisc'.'s t f luding urn, 
•.'.p.'n.Ienll .iiid of . 'its' rliitiiiM,' p i 'T ' i ' t im1ireti."t ,iitn.il , 

•,, the ("ommissum uiyder lhe pfovt icms s»f t V l 1 ta lhe Interslale Commeice -Vet. tsithout 
I It' ,1 it q jesti..ii .if tvhettier the c.i,nisany issuing Ihe secunlitft. cf lhe ohiigtw, is ctmlTolled 

[ Sane trf nocwept*n>n| earner m noncafner vob>tdiaf> 
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221. SKt l RllIt'-S. VDVANCK.S. ANO OTHKR INT.AMIIBI.KS OW NKD OR CONTROLLKI. THROHiH 
Nt)NRKPORTIN(; I ARRIKR <»R NON( ARRIKR .SLRSIDIARIK.S—Concludtd 

This schetlule shoud include alt securities, open account advances, andother intangiNe propei 1 of other organ./^iions oi individuals tvhose actions lesptindent it ahle |...tetei.Tiine 
IS otfcned or t onlt,'Hed Ihiouiih nonrep*>rling carnei and mwarrier subsidiaries, as well as those j Investments m U S. Tteasury obligatH>ns may be cismttffied in a singk item 
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251. CAPITAI. STOCK 

o m p . i ! 

<rt\e particular-i trf Ihe vai • 
vear 

Stu'- ^ef^.iiiiie it'.virns for Citjh ies 
fo:'o-.s 

t omrrion 
Pieferred 
rieheniure 
Receipts ouiM4f»ding. 

Staff in a fcvotnote. the cUs» of stock covered bv .V Ttct^pt4 
Ir jny 'Prefetred' i)r 'Debenture' stock is out«iandin(, the r«ie of dividend rrijturr 

m'nti should be shctv̂ n in ,:oIumn rhf. and ii thoukJ le statrd whether ihe dividend'̂  are tumulj 

iiKk stii"*n in koliJiTit (.•'liv iiol sijffi 
ild cijuiiv in the ctssei'' o i Ihe resporKienl. . t f tu i^ tn-.s.! ,pli'.(. I . , . i i J i ^ j U ' . .k. i ' . - \ ' i - - di'-POt-Mti rigfils 

.1 vorjipieie siatement Ihe (acts should he given 
In ktdiing the date of an aulhi>r)Wlion. the date of the latest iissent or ratiffcalKm necessary lo 

It) validity shtHild he shovvn. e g . in c3se an auih^vri/aiion retjuired to he r:itifkd h> stockhold­
eis after action h> the hoard oi dire* iv«s. hut is rwt rcqutied to he appnwed hy jn> State m ixhe: 
governmental txwrd or officer, give the date of af^rova) hy siivkK>ldcrs. if the â ên! (>f i Siai.. 
railroad commissu>n or t»ther puhtic k>ard or officer is riecess^rv. gi' e the d.ilr t>f uch »s»eni, or 
It subsequent to such assent ntvtise h.as to he hied vvith ^ secietAty \^ \IA\K or \iihc puNiv v>fl\ce; 
ar>d 3 tail of other fee hav to he paid av a corkiitt^m peecedendo the validil) irf fhe issue, gt'̂ e Ihe 
date of such paymeni In cave H rne conJifronprecftfenrtias tc he ctimplted *iih afler lhe approv 

j Namt of lessoi company 
la l 

WITH PAR VALUE 

j Namt of lessoi company 
la l 

l>«le i »ue 
svas autlior­
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Idl 

Par taloe of amoum 
authorized 

le l 

Tola! |ta[ salue oul-
standing al ciose 

of year 
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local par velue n a m i n g I m t e i and 
nomhially oulnaadlng al dose (4 sear 

j Namt of lessoi company 
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Oassot slts.li 
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per sliare 
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lzed 
Idl 

Par taloe of amoum 
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Tola! |ta[ salue oul-
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of year 

in 
In treasurv 

Ig) 

1 il l sinking t>i otiser 
fledged as tottaici -•-1 fundt 

Ih l J I I I 

Glasqow 
$ $ $ $ s $ 

Ry- Co. Common 100 14/1/190 ̂  200,000 i?00,OUU 
1/10 s 27 

= 

Prefer re i f IOO 12/30/1 899 100,0 )0 100,00( ̂  21,900 
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48 

49 
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251. t APITM ^T(M K~rond»Hfd 

^ -Oli Tatifkatwn o( t!)c MockhoMcrs been obtaniesl. Uate. m a footnute. the paiti<c 
su( h cimdition and of lhe re»pof»den's c;>;npli»ficelhere*iih (t should he fKMed ihat set-i" ! ^x. 
of the Interstate t'ommert? Act mAkcs it unla*"ful for a caniet to issue i-r assume anv seivUtitKs. 
ur̂ ess and until, arwl tiien onl> ' i^ the enient that the C ommissKW hv tvrder .ijthvrfwes such issue 
Cf assumpt Kin 

EriUies IP iolumns i f i and i n shoold include slock n 'minallv issued, nt)mina)l> outstanding, 
and actualK tKJistanding For the purposes of thts repon, cApitai MtKk and other securities are 
considered to he numitudi\ issueu *hen certtAcates are signed and se»led arkJ placed with the 

.leltvery or are pledged or oth* rwise placed in some special fund of the 
^ s[, !,,:, •• sidered U' he acfua /̂v i%sucti v̂ hcn vtid to a bona ftde purchaser (or a 

valuable ..onvuler.tlKiri .ind such purchaser ftoids thern free from ctrtitn-! hy the respcindent All 
ve:unliev acluallv issued i id ruir reac-^uired hv iv for the leiporulenf are considered lo he at.'ua -̂
Iv .>u(slar>d.r'»> • n i:-.1 • • , < W ' - r -y .tHl"!'̂ ^ 'IM.'.'-- • i , . ^ t i i "t ' . i .v - f- • T i M i i r ih -m 
to he COOS'.'' 

Withottt PHr Value 

K*tal par '•aiue ,K!u.ti"v 

tMt via ndl rtg 

Ol 

! 
Numher irf shares au 

thof t ied 

mi 

Sumrter trf shares 

OUlvI I- • . " 

m) 

Number til shares nomliully Ktin -6 an i 
nnminalU outstanding at clo»e -r vrar 

Cash value of con id 
eraium received fo. 
vti.n.-ks actually oul ' 

standing j 

K*tal par '•aiue ,K!u.ti"v 

tMt via ndl rtg 

Ol 

(."lass of slock 

t i l 

t ^ l C l > 1 U C n a's 

authonied 

(t> 

Numher irf shares au 

thof t ied 

mi 

Sumrter trf shares 

OUlvI I- • . " 

m) 

Number til shares nomliully Ktin -6 an i 
nnminalU outstanding at clo»e -r vrar 

Cash value of con id 
eraium received fo. 
vti.n.-ks actually oul ' 

standing j 

K*tal par '•aiue ,K!u.ti"v 

tMt via ndl rtg 

Ol 

(."lass of slock 

t i l 

t ^ l C l > 1 U C n a's 

authonied 

(t> 

Numher irf shares au 

thof t ied 

mi 

Sumrter trf shares 

OUlvI I- • . " 

m) 
111 T ra tu r t 

la l 

Hedged at collat­
eral 
l » i 

In t in t .ng i«" . ' th-
e funds 

iq i 

Cash value of con id 
eraium received fo. 
vti.n.-ks actually oul ' 

standing j 

$ s 1 

i 200,000 
1 

N 0 N E 
1 

I 

78,100 t 

r 
I 

•• • 
1 

1 

1 

i 

1 

Line 
No. 

4 

5 

ft 
7 

» 
9 

10 

II 

12 

13 

14 

15 

16 

r 
18 
19 
20 
21 
21 

23 

24 

1 ^ 

2fs 

27 

28 

29 
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31 

32 

33 

34 

35 

36 

37 

.'8 

19 

41) 

41 

42 

43 

4-1 

45 

46 

47 

48 

4<> 
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2'S ( U>II \ ! S l o t K ( H \ \ . , L S I I I RISC THK \ K \ R 

and of SHK Itt rcacqtiiit... .aiKeieu jui.f'g the tc I nui ihe nai't it J itp, 
ny in 'he hotly of the schedule and gite ihereunder, paniculart of its capita; s 
.1 . . 1... .1. .. . ./ . . . . T-c. L , , , . ,' . , 

ii.tig ksso. toir.pa , propenies. I'M atidiliitns alio itllc'^'.cri ' , l,v p, - . . . a . ihci pri-petis i and of SHK Itt rcacqtiiit... .aiKeieu jui.f'g the tc I nui ihe nai't it J itp, 
ny in 'he hotly of the schedule and gite ihereunder, paniculart of its capita; s 
.1 . . 1... .1. .. . ./ . . . . T-c. L , , , . ,' . , oca cnanges during Mon tor acquisition of setiinties tor-^orgiiri.'. cortorale purptiset . 
I . l t y t aires vntiiiiti ne isieu in ine oraer in ttnicn i ttie numher and date ot'he aj thon/ j l i . n ht the . ' . im je tthose ..mtro's, ' 

ST(X KS ISSLI.D D l RING \ E \ R 9 
1 ine 
No 

; Cl.iss . . f stoc k 
Date of Is^ue Purpose ,if the issue and authorns Par value* 

N<"t pro, eeds 
recei 'd 

for issue (cash or its 
equivaienti 

(a) tb) (c) (dl (e) 

1 

$ $ 

r 
. 

I . ... 

4 

<: 
f l 

-

9 

!l) — 
11 • 
i ; 

1' 

14 1 1 
i s 1 
16 
1" 

!>< ._ 
19 r' ••• 
2(1 1 
: i 
1-s 

2S 

24 

25 

26 
•yj 

28 

29 

30 • 
S) 

32 

ss 

s-i 

st. 

36 

17 

Sli 

Votal 
•FOI ntmp ir tlock. 'hots the numher .,1 .h.iicv 

254. ST<KK LIABILITY I ' .ni l (ONV LRMON Ot SK( I RM MS Ol O F H I ' R ( O M P WIKS 

I ! at the t.lose o( the >ea- Ihe lessor companies inciudet.' m this report were sutsject to .ms liabilnv to issue their os^n capital ' 

f ir outstanding securities of constituent or other companu s. '^ivc full particulars thereof here under, including names of parties 

lock in exchange 

l l . c.inii.ii Is mtl 

• 
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2.53 t HPITVl STtH K( HAV;ESI)LRI.N<;THK YKAR—( onduded 

et. hdrgf , Id! >'rtc .•••••'• e t:' ^.x. . i : w y i v!-, J: .; i --• . i ^ -I.K k 
shovs ret.irns in i.ofumns l ^ l . i ,̂ (ci and {itnm\\ For each class trf pdi SKH.IL jtciualtv issued lhe 
\urr of the entries >n columns tel. Yi. and 'hi. plus discounts i>r less premium' in co.'umn (jr*. 

•'^tooW equal ihe entrs in column iii> 
Particidars ctHicerning f he re J . 

in columns iat. tii. and / j ' 
'i as actually outstanding shinjlo he gi • en 

SrO< KS ISSl EP DLI. iNG YEAR—Continutd STOCKS REACQLIRED 
DtRING VEAR 

Remarks 

(k) 

Cash value of other! .Net total liscounts 
property acquired oil (inblatklar 

Expense of issuing 
capital stock 

(hi 

STOCKS REACQLIRED 
DtRING VEAR 

Remarks 

(k) 

Cash value of other! .Net total liscounts 
property acquired oil (inblatklar 

Expense of issuing 
capital stock 

(hi 

AMOINT REAtQlTRED 
Remarks 

(k) 

services receivea 
as consideration 

for issue 
(f) 

premiums tin reai. 
Excludes entries 

in column (hi 

Expense of issuing 
capital stock 

(hi 

Par value' 

111 

Purchase prr.i; 

!J1 

Remarks 

(k) 
% $ $ 

1 

i 
1 
j 
1 
I 

Line 
Nc. 

3 

4 

5 

C 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

Sfl 

37 

38 

39 

•| ivmiMr i.vk show 'ne numr>cr trf shaics 

.ST(K K I IABII n v FOR (OSV LRSK)S i )K SKt LRITIES OFOTHER ( OMPANIK-S—Concluded 

abstracts of term', of contra'.ts \s hereum er such liability exists. 
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l.esstu ll,lll.l!-

INSTRI r MONSf f)N< K R M M ; RKTl R \ S fO BE VIADE IN S< HE»LI L 261 ON PAGES iMt. 39.40, \ND4I 

' i i ^ ' . "'1 . ; I "'i . , r i , , . - i ~ ,K ,,| ^cciiiii.c- II .i,.c.iuiits No . 711*̂ . " l urdto ticni unmatured." "68. "Debt in default." 7f>". Receiveis 
.mil I iiistt t'v sc, II,'UK'S. 'Wl, "l.quipment obligations." and 764 ••Equipment obligations and other debt due uithin I ye . i . " at the close of the 
vear. lotiethet v.uh interest accrued and interest paid tluring the vear and total jmount of matured interest in default ln.lt li -etcipts outstanding 
for funded debt vsilh their respectivt issues 

In column faicnier the name of a repotting lessor compant, and give, theieunder, the name of each of its bonds or olhrr obligations before listing 
those of a second lessor Th': names .if the lessors should be lisled in the order tn which they appear on t.'ie halance sheet Classify the funded debt 
..'it sf. ill itit in.l ,icc.'din^'to the following designation^ in the numerical order given. 

111 Mortg.igc bmiils. 
l.l) With fixed interest 
tM With contingeni nleiest. 

!2i C ollateral trust Kinds »t 
la) With fixed interest 
ihi Wtth contingent interest 

l ' l Lnsecured bonds (Debenturesi 
III) With tixed tnterest 
ibl With contingent interest 

(4) Hquipment ohligationsif r ' . , n 
till Lquipment securit '. 
tbl ("onditional or defet'cti p.i, merit contracts. 

("̂ 1 Miscellaneous obligations 
IM Receivers" and trustees securities: 

till Lquipment obligations 
(bi Other than equipment obligations 

(•"i Sh<>rt term noles m defaull 

(live ii't.ils tlir c.ich group and siihgroiip of honds or other obligations Columns If). Igl. Ihl. Itl. nnii (jiare intended further •,•, classify the ubliua-
tions of the company .'nd are to be answered " Yes " or " Ni "" 

If ..n issue is a serial issue, the last datc of matuntv should be shown in column (c) preceded by the letter "S" If the payments required in the 
contracts for equipment obligations are unequal in amount (except for th'e last payment) or are to be made at iitegular inietvals. show a symbol 
against thc entry m.ide in column (clopposite the name of such obligation and give particulars in a loolnote 

If Ihe issue is m income hond. the entry in column fd) should be the annual maximum rate of interest specitied by the indenture In column Iki 
show the approximate number of miles of road on which the mortgage is a direct first lien and in coli.mn (/)th approximate number of miles of road 
on which the mortgage is a direct juniot lien Do not consider any road or other property indirectly subject toeither a tirst or iunior lien through the 
pledge of collateral, leaseholds, or other contractual rights m making the returns required in columns (i). Ij). Ikl. and il) 

In column fnlenter the amouni of bonds both nominally and actually issued up to the date of the report and not the amount authorized 
Mal'ired obligations amounting to less than S.̂ 0.000 which have not been presented fot payment may be combined into a single entf. .Icsijtn.itcil 

"Minor items nf niatured obligations, each less than S50.00f)."' and the total of such ilems shown in a footnote 
Ntl entries shall be made in this schedule with ir^pi t to issues of matured obligations nominally issued or nominal! , outsiiindtng when no parts 

of such issues are actually outslanding 
Eor definitions of "'nominally issued. " " noininally outst-joding." " actually issued. " and "actually outstanding. ' see Schedule 251 
Entries in columns fvland (w)should include interesi accrued on funded debt reacquired, matured during th; year, even though no portion of the 

issue IS outst.inding al the close ot the year 
In column (y lenter the total in account Ni. 7X1. " Interest in default. ' at the close of the year 
(In page 41, give particulars of ch. nges I'ur.ng tht vear in funded debt and other obligations, following the same order in which they .ippear in the 

prior piiges of this schedule 
In culuiiin l / t Nlatc ts hethet issued f.u ..onstriictum tif nev prop..'rties. fm additions and bettetments. for purchase t f railroad ot other pmpettv 

fill contersi.in. fnr acquisition o' secunites, for reorgani/alion. or for other coiporate purposes Also give Ihe numbei and date of authori/ati m by 
the public authority under who'e control such issue was made, naming such authority. For nominally issued securities, show returns m columns izi 
•niS laalonly 

t or c.ich class of securiues .ictually is~iieO. the sum of the entries in columns (hb)and (cci. plus discounts or less premiums, such discounts or 
premiums to be shown in a footnote applicble to each issue, should equal the entry in column (aa) For definition of expense, reporiable in column 
fcc). see Definition id in the L'niform System of Accounts for Railroad Companies 

Particulars concerning the reacquirement of securities that were actually outstanding should be reported in columns (at iddl. and (eel 
include Ihose securities that have been called for payment during the year for which liability has been transferred to account No 763. "Other 

current li.ibilitie-

NOTES AND REMARKS 
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261. U N D E I ) D K B T V N D O T H K R 1>BI K . V t T O N S 

! 1 M1 IHIK mon* n 
a m OK PKasoN»i 
•H, Ir CsJ IKH 111 St «. 
, rroi i fSoiTHi 
iHi 11,* rui*,"'UN 
sWI* "Vt,S«V)' StifTundl 

d j ie of 

Issue 

f V ie l't 

i w n s . i ) i t j<,' nt >N i 

.. . I 

M1 IHIK mon* n 
a m OK PKasoN»i 
•H, Ir CsJ IKH 111 St «. 
, rroi i fSoiTHi 
iHi 11,* rui*,"'UN 
sWI* "Vt,S«V)' StifTundl 

d j ie of 

Issue 
1n.1i niv K.flc per 

cei>i 1*1 
:innum 

icuirenl 
vean 

Ihtlr iJue 
( ; i n v t r 

M o n 

( ^ 1 pfHvf Hi ' 

i i ^ r i un ' . 

er 

I ! 

d̂f tet I f t l l l i ( I I ,,, 
1 

1 
Glasgow Railway Company 

1 

1 Ci t i zens Bank & Trust Cofnpany ^ar . open r/o open No No No No No 
I * Glasqow, Kentucky 1972 end 

s 

6 

-
i _ 

111 
' - • - ! 

'—• — 
!1 

12 

14 

| S 

16 

I" 

IH 

19 

20 

21 

2S 

:4 

2s 

26 

17 

i i < t 
1 

"'II 

t! 

S2 

SS 

Si 

\' 
'1' 

r 

IX 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

Sl 

e s 

'S 

^4 ( i r a n d Ftital 
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2*1. FUNDED DEBT VND OTHER OBI K i ATIONS—( ontinued 

s P P K I l M S U r t 

M M B m l » 

SIII H t l l t 1 I S I 

I I I K K T I . % 

sl BJK 1 rtl— 

r.iiMi nmtiunt 
nominallt iind 
:. 1,,., '•• ,• IIC.I 

NT N(»MINAI 1 Y 
i S S l H ) A M > -

r 

1,1..' , ' i t i . 

* M < H N T R * . \ < i j l (KM) f o i \ ! v^.l^t M \ i ) i \ n > t'^ i ! ^ ^ i l ; ^ l 
s P P K I l M S U r t 

M M B m l » 

SIII H t l l t 1 I S I 

I I I K K T I . % 

sl BJK 1 rtl— 

r.iiMi nmtiunt 
nominallt iind 
:. 1,,., '•• ,• IIC.I 

l ield tn specul furtds 
or in uc^sufv inf 
pledged (Identifv 

pledged securities bv 
symWil V " 
ni; i!ortd Hy 

svmtvt*! M l 
tnt 

( creeled 

r 

1,1..' , ' i t i . 

Canceled through 
MnkmgfufKl t.>T 

oil»er*ise carneled 
il'Jenlify canceled 

through MnJung 

Heid m ipcci^: funds 
or in ire-isury of 
pledged -identifv 

picdiiEed secunties hv 
n rnhol V . 

' n'TLrlurt-lJ I , 
r.iiMi nmtiunt 

nominallt iind 
:. 1,,., '•• ,• IIC.I 

l ield tn specul furtds 
or in uc^sufv inf 
pledged (Identifv 

pledged securities bv 
symWil V " 
ni; i!ortd Hy 

svmtvt*! M l 
tnt 

( creeled 

r 

1,1..' , ' i t i . 

Canceled through 
MnkmgfufKl t.>T 

oil»er*ise carneled 
il'Jenlify canceled 

through MnJung 

Heid m ipcci^: funds 
or in ire-isury of 
pledged -identifv 

picdiiEed secunties hv 
n rnhol V . 

' n'TLrlurt-lJ j Maluretl j th l .. 
I>r.»t|, l.tn mil.!. 

1 , . i 

r.iiMi nmtiunt 
nominallt iind 
:. 1,,., '•• ,• IIC.I 

l ield tn specul furtds 
or in uc^sufv inf 
pledged (Identifv 

pledged securities bv 
symWil V " 
ni; i!ortd Hy 

svmtvt*! M l 
tnt 

fund by rrui ured by 
svfnbcvl " M " ) 

<rt 

' ,1.1 y mtn l 
• ,unl "TMl 

$ $ $ $ $ $ 

138.000 -o - 88,OCC 138,00 0 -o- -o - i,0.000 -o - -o -

u . ..^ 
j ___________ 

..J 138.OOC -o- ) IJ8,U( PU -o- - 0 - 50,000 - 0 - - 0 -
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1 261. EI NDED DEBT ANDOTHER OBI l<;\TION.S-t onllnir d 

! t s t i i i S I I I I j S l l H I s t 
i 

I I K I I I I 1)1 H | \ i . 11 vK , 

Amount of inierest paid Tolal atnouni of 

Iged to invesiment 
aeeounis 

t t l , ' 111- t r . - l interest in default 

(a) |W) lx ) (yl 

1 Glasqow Railway Company 
IS $ $ s 

1 

-> 
s Citizens Bank & Trust Ccmpany - 0 - - 0 - 2,863 -o-
i Gla'igow Kentucky 

1 

Id 

11 

12 

\S 

— . — „ . — . , — . — — 

14 

IS IS 

!K j 
19 _ _ . . 

yi 

- i 

yi 

- i 

. ——.—.—. , 

24 
, 

:s 

2h 

:K 
29 

111 

Si 

X2 

rt 

X2 

rt 

IS 

u, 

lit 

19 

4(1 

41 

42 

4' 

44 

4S 

46 

4" 

4X 

19 

S(l 
1 
1 M 

s 1 

S4 Cira nd Total - 0 - -o- 2,863 - u -
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261 FI NDED DEBT ANDf)THEi> OBLIGATIONS—Coadudtd 

SI 1 1 K l l I LS ISSI h 1) 1)1 R I S t , Y E A R 
SE( LRITIES REACyLIRED 

l)LRIN<; YEAR 

1 A.MOI NT REACQI IRED 

Plirp.isir of ih. -.'lit: ,I'l.t ,111 hiifity 
Net prisceeds received 

for issae (cash or ils 
equivalenll 

I 
.,. . 1 , . !'- .ti-,,e 

I 
h i ' t hjsc pnee 

1 ine 

Iri laai (bbl l e d Idl 1 (eel 

$ s s s $ 
1 

2 C : 
1 -
1 s 

To r e b u i l d l i n e o f Road - o - - o - •mOm-. - O - X 

no s e c u r i t i e s i ssue. - 4 
Transact ion was in t l ie ' s 
form of a bank loan f ron 

1 
h 

the C i t i zens Bank 6 r -

Trust Company a t the ra t e T 
1 s 

of 7% w i t h open-end 9 
m a t u r i t y da te . lU 

I I 

12 

\s 
14 

1^ 

111 

1 ' 

18 

19 

2(1 

S I 

t ' l 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

.V) 

,'1 

52 
• ;, r, 53 

Cirand Tiital - o - 138,000 - o - - 0 -
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M . lM>;RKSr ON INCOME': BONDS 

(..( J .luuilars I'-nvcrnintf inleresl pavdh'e. .tstriied p.iid ^nd .4i <.ufTn,i..u-tl jnd iiruvm •• ^.Inn^ ij< ..n ; ,i , . 
iht. vcvurit'es tid vmg ct>ntingenl interest proviMonstlasMht is 111 Morlgage H*tnds iZii oli.i' 'he names (if ^uttl •,tL.i;ii!ie- m ihc \. r.iv .irof • a-- m •. ntJuli ,Vii 
trust Bunds, aftd * ^1 L n*ecurcd Bonds iDehenturesi, m schedule %\. Funded I>cbt and ' • In column ft?i\h«>w (t>e anioun' 4»f imeie^i payable for lhe year ai the inmii', 
' rtvligalions ' '^K' 'v ' i? i.-n.linjt ill the slose f f lhe vear ptu^ lh«>se nured dunnd (h. • 

- In columni rhJ. jnd I't' viaie ihe namt; .trr- ..tl rate i»f tnterest <t\o^ 

Line 
No 

Name of issue 
(from schedule 2611 

111 I 

A m i l l l l l l , i . . tUal i t l l l l 

standing ilrotn 
schedule 2611 

I h l 

t l ! i i i i c i ' j t i 

ifrom sched i!e 
2611 
(Cl 

AM<»liNTtW 

Maximum amuuni 
pavaWe. if earned 

Idl 

INTi:RFJ>T 
.Ainount aetiiallv p.i. 

able under contin 
gem interest proti 
sions charged lo 

income fot 'lie yeat 
lel 

$ $ S 

1 
1 

<i 

N O N E 
X 

9 

III 

1 1 

12 

IS 

14 

X 

9 

III 

1 1 

12 

IS 

14 

X 

9 

III 

1 1 

12 

IS 

14 

X 

9 

III 

1 1 

12 

IS 

14 

X 

9 

III 

1 1 

12 

IS 

14 

X 

9 

III 

1 1 

12 

IS 

14 

X 

9 

III 

1 1 

12 

IS 

14 1 

X 

9 

III 

1 1 

12 

IS 

14 

1 — . — . — — • — — — — — — 

i • 

IH 

19 

"•11 

i • 

IH 

19 

"•11 

i • 

IH 

19 

"•11 

i • 

IH 

19 

"•11 

i • 

IH 

19 

"•11 

1 

268. WIOI STS I'W VHI 1 Hi \ I ( II I \TEDCOIVIPANIES 

• f.t l,ii' r.*'"tu!.iiv . , | ..iiu.iiott mtImled in li.i,'dntt 't.i • ..^.,,iii,' S, , ^S'l \ii„,iii,'- ^ j . .,1̂ 1, ,, .itili.ii. J panics." bt iMith ktt.ir t.'inp.tnt in^lii.lt.1 ir, il,, ' . . . i , . , , „ ' , i . , 
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? I nler in the column headings the namet of thc Iessm compa 
' ' hich accrued the lanes 

< In section A shoss for ench State the lanes accrued sshich 
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1 In coliiii lie particulars which most often cause a 
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5 The total of line 10 :n columns (ci and id» should agree with the lolal 
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6 Indicate in column le) the cumulative total of columns (b , ;c). and 
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Amorti/ation of rights of way. Sec. 185 I.R.C 
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11' I M 

. ^ d j i i s t m t nt^ 
I n t l . l l > . - . . 

a l l t f 

( d l 

Name of Lessor 

Line 
No. Par t i cu la r s 

( a l 

B e g i n n i n g o f > car 
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Accelerated anioili/alion of facilities Sec. 168 LR.C. 
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Adjustments I- nd uf Vear Bal 

ance 
Line 
No. 

(al (b) (cl (dl (e) 

1 A.v-.ici,Ilctl tlcpn'si.iiiiHi. Set l ' l ' 1 \< 1 (iuideline lives 

puttiiant to Rev Proc 62-21 

At t ' t'r.itcil ,iniiii ti/alion tif I.K i l i i i c 'n't 168 I.R C 

\ ., 'i i.iU il .nil,.III/,III.'11 I'f lulling Slii.k Set 184 1 K (". 

Amo.' ' /ation of right- " • ; i ' i 

Other (Specifv) 

8 i 
•1 Investment i.i • t ii Uit 

ll. TOTALS 
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1 t s t , 1 | i , , l , . , l . "11 

LS ' RLMX LOR i.KASLI) ROMIS AM) KOl IPMKN I 

I Invc pattit,.., ^ . 1 , . , I . , i i ; ,1 ,nd equipmcnl 
leased from others dunng the year, the rem I, ncludible in at 

[ . , i i ! r t \ o .542.' Rent for leased rotids and eqiinuiK 
'tents payable which are not classifii.blc un.' i I, ,^ 

' laxct p.iid or payable • . , ,t t-','. -. ii ..v ,, , , i i , i | the slipul.iicd 
rent should hc included in column I f i and specihcally staled under "Re 
n t . i ! I 

4 

tiiitkt ,i I'li.ict' 'lilti.itlir,_t. . t | i i i | ' , lent . ' . 'lilt! ,.,i.i,iao pinpt'iiv tov 

I UK 
Sitt 

l . t l . i ' t T L l t t ' t i 

a l tms vtf.t' 

10 1 

.W3 \ 'BSTR V< T i n I I VSI HOI It C(l\TR VCTS 

(live Miel .lOsii.ivts tll the leims ..nil conditions ttt tlic leases undei 
tt htch the above-named properties are hcl'i. show ing particularly 11) the 
name of lessee. (2i the name of lessor. (3) thc date of the lease. (4) the 
chain of title .md dates .if transfer conne.""ni< the c'leir.al parties with thc 

\ ( M'K —Onlv t h.in^Ts durtni; thi J 

present parlies in c.se of assignment or suhlettife. (5) the basts on whit'; 
the .imi tint of the annual renl is determined, anu (6l th,' dale when ilv 
lease is to terminate, or. if such date has not vet b-en Getermined. the 
provisions governing its determination Also gise referencs " • :he C .mi 

-'111 i 

P v t i n '. 

m M l I ( i m IILMS I M \ ( O M ; \ \ | ) R K T A I N K I I |S ( I ) \ I ! y( ( O l M S KOR 1 ML \ I \ H 
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i U l l s 

ered hy thc eontracti. md fot speciht equipment held undei lease for i 
yrar or more, the property heing tiwned 1>\ other companies, and held 
under lease .>r other agreement by the icrms ,>f which e\t/iisHc UM iiiif 
tiintrii) f i ' l oper.iling purposes are secured 

i If the teporting compjnies held under leas., tliringall or an-, pa I of 

383 RlMSL«iK LL \SLI» RO» 1>S .>D KQI IPMKNT—Concluded 

the year. loaJ on which no -c.ii pavable accrtied. tir if an\ portion ot lhe 
charge sh.issn hereunder is f.sr construction on a line in which Ihe lease­
hold intc'cst tvill simn cv ' " irs|nthe"K • ' >! 
umn 

t 1 SS.SIIII S T I O M * R» s T 

-.It,,), 

tll' 

-intceil J l t Itlr nds on 
vlosttt 

le l 

t ..th 

l f l 

\BSrRA( r OF I K \ S E H 0 I I1 CONTR \ C T S _ < uncluded 

mission s authontv f.ir thc lease, if .my If none vtatc thc rcjs.in- there­
for 

In iicu t>f Ihc it'^it .. Is here called for. copies tif le; st ai'tceineiils ma'. 

r>e liled Refetence to copies liled in pric years should be given in 
connection with any changes in tetms and conditions of the leasehold 
Ct>ntracts. 

196 sH Ft TKI) ITKMS IN I \ ( (iMK AND RKTAINKI) IN<OMK A( ( O l N"i^ 1 OR THK \ KAR--( uncluded 

I ,ich Item recoulttl ,u..'iini^ ivli- .,nd ' !( amiuinttng to $10.(XX) ot more should he sti-.ed: items jess tl.an <!i!.!)(iii m.it K' tomhincti m . 

jtic entry. designated ""Mintu item». c.u:h Iĉ  • than SIO.tKK)." 

! n i l 
So 

N . i i ' i e . ' ( I f t ^ . ' i . • i i i i p j n t 

iui 

^ t t . t i i n t 

No 

Ihl 

Item 

Icl 

——W 

I'lCtltl. 
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«il KMIM OYKKS \N1) (OMPKNS VTION 

1 „t. , 1 . . . . liit i-,.,iti,. ; , , l c.',pi.,tt'-. 11. It-* Nciti.c ,.1 I ic IrtM.i .ttfltpA. ,«. iiKluara in lhit 
iepo-1 ,ina tlw t.'t.i- ..'iipcntjnoo pan) to ihrm C^ncul .»At*rs VtSt, tc i t f J ttilhttut tomprnsj 
ll.n .» ttfi .- . . . t l '.! ' V f.,, f i t ' ,1 inolhft ...11,. .ni .,r,a •,•„,,,.,•,,. ,„ „., ̂ . t tur atc 

. i . t i f . i f f i i . i n l t -

.' Th*. vkr.'alt don M «r«iHir iiM-a(« rtllrrmrM. and uiKni|jK.tii»iii mt u IMT i j t . t s „ 
sHlrdiiir ISOI, .1..Iii..t.-. 

AVSRACK .CMIIF.K Of K M n OVKKS 
IN SERVH F rOT\ l ( OMPEIS.SATIUN IM RiNfi WAR 

i ine 
No 

Name llf it'tt.ii ..imp.inv 

(al 

l-'secmises, 
fteneral otfiicrs. 

and staff 
assistants 

Ihl 

i>th.'t ,. -

I t ) 

l . ' i . l : . !: 

plovees 

(d) 

i . . . „ i . , , . v f t , .1 

otficers. and slalf 
assistants 

tel 

Othei enil 

(fl 

! 

I .'tal . ."tipt'tlt.itu'tl 

l»> 

1 Glasgow Ry. Co, 
1 

k 1 5 * 12,000 400 

4 

s 
6 

" 
8 

9 

10 -— 
I I 

1 

12 

13 

14 

15 

î̂ '-si " , . I ll other .̂̂ ^mpen r̂ftlon. such . i^ - i . 
u-*ar»l ĉt- Sll CKh tirti^i^' (JirL-i-ior ,^r\ioner. in emplovee io v̂ ĥ it-, if^ icŝ ^̂ ' i.!»nipdnn;s 
iiKfutled in ihis report paid S4'>,tl()(l or more iJunng the yejr as comFcnwtum for curreni itr past 
ŝ rv ices over jnd iihove rw'.c>vjry etpenses incurred m iJisthargv of their duties 

It 'loic ..onventeni. this schedule 'TI.IV he f i l M s>ui for ;> <roop of r<);ids considered 4s one s> -̂

562. CONTPFNS VTION Of OFFK KRS. fMRR r<mK M r 

' l ' t • l o r ' . j t i f t I t' • I ' i ' '*"• 

1 ( f l f 

1' 

\, 
(al 

. . i n i p . ' i i v 

1— 

Natne .'t ps-rst-n 

It.) 

rule 

(cl 

Salary per annum 
as of close ttf 

vear 
Idl 

duntig Ihc ve. r 

tel 

Remarkx 

I 
s $ 

s 

1 

4 N O N E 
5 

6 

7 

H 

9 

10 

563. PAVMENTS FOR SERVICF^* ; NDEREP SV OTHER THAN EMPLOVEFS 
< 'Vt p i''i^u..>'-. vŝ nî v-tnmtf p-t^nums, fees, rei.iiners. i^twrnivsions. gifts, contr b u n o » - j s 

•vssmefUs. hsMvustfs pensions. ^ubM:rtplion\. uiio*dnce\ for expense*. t>r ;*nv form of »)a>.nenis 
niounimgm Ihc -itgregaie lo 5lO.(WO or more during the year k> any corporation. t>,tituiion, AS 

Mv.idtion.tir-n p^rirwrship, ci»mmii{ec. or jny person (oiher than one of respondents • T ' r " ces 
ci'sered in schedule '̂ >? in thix .(nnual report* for -.ervues or dS J donation 

P..vmeiii. fur ^e'VKc *hKh holh a- 'o their nature and amount m:i> reasonjbly N- icitafded as 

ordinari)> (.onrtctted with the'iHitint operati." • , n ,; -'njctton ..f a rail;-ud sh.Hi'd 
hc excluiled, hut an> special or unuNuat payrrtents for ̂ crv ĉĉ  --hiKild he repor.ed 

If more convenient, this scheduk- may he filled out for a group of n.ads considereJ as one ••w 
tem and %ho*n only m (he repnrt of the prin*.ipal road of th*- s»-'tcm vuth .i refere r-e ihcrt-lo in 
lhis report 

line 
No 

\ j r i t of Irssvit cnmpany 

lal 

Name of recipient 

Ibl 
Nutiire tif sert i. 

(c) 

Atnount of 
paynenl 

Id) 

1 ^ 
Keriarks 

lel 

1 
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< 
I 

1 1 
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< 
I 
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< 
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4 

< 
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N 0 N E 
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< 
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. ...̂  
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• 

SOl. rONTUArTS. AGRI KMKNTS. I- I * 

Hereunder 1̂ • i .a • , J i uiipori.inl toi,! .. .iijjement. etc . *ith-itl er companu o r pt ison'. toget'iet 
with impoitant revisions, modilications. termin .tions. and other changes thereof, which became effective Jumg the year, md Ct net med in anv 
V iv the transportalion of persons or Ihings .it ither tt'an lariff rates or the purchase of equipment under concitional sales nlars withou. the is-
-ii.oue of securitits by respomlent. making sush statements in the follnwing order: 

i I-!xptess ^.impjnies. 
2. Mail 
3 Sleeping, parlor, and dining car companies. 
4 Freight or transportation companies or lines 
5 Olher railw av companies 
6 Steamboat or steamship companies, 
1 Telegraph companies 
(i Telephone companies 
9. Equipment purchased under onditional sales contracis. 

10 Other contracts. 

I'nder item 9. give particulars of conditional sales agreements, lease or rental contracts, and othtr similar instruments, enteied it̂ to by re­
soondent for the purchase of equipment, which provide for payment i i installments and do not involvi; the issuance of securitie? hy respondent. 
State the tiames of the parties to the contracts or agreements, the number of units of each class of equipment covered, and the t rms ittid ..t ..Ji­
tions of payment. 

Information concerning contracts of minor importance may be omitted A contract of min - importance is defined as one ir.volving re;cipts 
or payments of less than $10.000per year, and which by its terms is otherwise unimportant 

In !icu of t ini; ab' tr.it ts. . opies of contruvts may be filled. Every copy ot a sontract furnished in conneciit n wilh the foregoing tequire-
iTient should be listed hereunder 

The basis for computing receipts and payments should he fully stated in th* case of each such contract. afi'tcnMiil. or irrangement. 

Compliance with the requirements of this schedule does not relieve the respondent of the Jutv nl.it ed upc r common carriers by section 6 
I.'t); Part ( of the Interstate Commerce Act. which reads as follows 

"Fvery common carrier subject to this part shall also file with said Commi-sion cc,ies j f all contracts, agreements, or ar­
rangements with other common carriers in relation to any traffic affected by the jrovision. j * this part to -Ahich it may he a patty 
Provided, however, thut the Commission, by regulations, may provide for exceptions from the requirements of this paragraph in 
the case of any class ni classes .if tontratts. agreements, or arrangements, the filing of which, in its opinion, is not necessary in 
the public interest "' 
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II l l l l l l . l l s Vl'It ! 'f75 

I-hc loresoiiig renort must IH- venlied i ' . -'^""ol of Ihe accounting of the respondents It should be verified. .iKo. 
•t the oath of the p.-esident or other chief .illi.ci m . u '.s ! t i , i - unkss : he re-pondents state on Ihe last preceding page of this report th.ii 
ich chief officer has no control .;ver the accounting of the iespondents Th; oatl" required may be taken before any person authorized t.. ,HI 

it.intster .tr. .i.itli hv thc ',iw s of the State iii which the same is taken. 

0.\TH 
, l l ' bt' iil.ulf t't itlt . tf-tr "n.ivini.' t mt- mtinp t-f the rcspondentsl 

•latf of Kentucky 
C ' l i n t v 111 Barren 

S. P. Goodman 
insert Kcrc the name of \hf aflijni) 

^ she 
makes o.uh and says that f(e is Treasurer 

, Inter' hetc llie .'ftituil lillf .'! lhe .illiunli 

of Glasgow Railway Company 
ittis,.il tiete Ille et;t..i tegiti titles m aatties.il the resfuindenltl 

ITiat I- is his diilv to have suptrv ision .iver the hooks of account of the respondents and lo control the manner m which such books are kept, that 
hc kttiws that such iHH.ks have, durir.g the period covered by the fotcgoing report, been kept in good faith in accordance with the accounting 
and . ther oiders of the Interstate Commerce Commission, effective during the said period; that he has carefully examined th. ,aid repor; and to 
the best of his knowledge and belief the entries contained in the said report have, so far as they relate n matters of account been accurately 
uiketi ftom the si-i books of account and are in exact accordance therev ith; that he believes that all "ithi i statements of fact contained in the 
said report are true, and that the said teport is a correct and complete siatement of the business and aff iirs of the above-nameo respondents dur­
ing the pcri.-d of titne from and, including 

January 1 , ^ T i . . to and including ..• .pecember r̂. i9_Z5 

'r%*JjjL<JtJL 

Subscribed and swont to before me, a 

county above named, this_ 'J ' j day of 

tt^ij 

'. in and fur the S ate ..id 

. I9z i '_ 

My i.ommis ion expires 

/ 

iSi^n.iiure . . ( . i ff i tc .lutlitin/eti't., .uitnini 

K.iiii'-au l .cssof .Aiini.ia! Keport R-4 
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Slate of Kentucky 

( tni-ity of Barren 

A. Lessenberry 
llnserl hcrr thc ivumc ot the .ittiiini' 

VERinCATION—Concludtd 

SI I ' l l KMEM \1 0 \ T H 

I. 

. Makt ~ ,'.iih anil s.it s thai hc i President 
Insert here thc otfi-. i . ; ' tii't. •>( tSv .ii1 .̂oit i 

Glasgow Railway Company 
ittiveil hete the exj..t legal titlet i.t i-dints . ' f the tetp.indcnl-

th.it ht has carefully examined thc foiegoing report ihat hc believes thai aii statements of fact .-ontained the satd teport are true, and that the 
said report is a correct and com|Slete statement of the husiness .ind atfairs of the ahove named respondents during t̂ e period of time from and 
including 

_Jaji.uary 1 |9.?i. to and including . December }] 

Subsvribed and sworn to before me. a A / ' --

/IiZ day of ^ 'J' '.'-'. t i l l . I l l - . t l - i tt- t l . l ined, this 

My commission expires _ 

. f f i jn l l 

in and for the State and 

,9 A ; 

[ Usean I 
I S 

nprc'sion se;ti I 

"/ 
1 Signature .-(.itticer authon/ed li- adtnint.tet oathsl 
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OIKK KR MIDRKSSKI 
rATEUFI.ETTER 
OR TELEGRAM 

Sl BJECT needed 

ANSWER 

OIKK KR MIDRKSSKI 
rATEUFI.ETTER 
OR TELEGRAM 

Sl BJECT needed 
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File numhet of letter 
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OIKK KR MIDRKSSKI 
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Page 
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CORRKCTIONS 

1 OATEOE 
( OKUi-CTKjN 

Page 
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Page 
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