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SPECIAL NOTICE

The attention of the respondent is directed below 10 certain particulars, if any, iv which this report
form differs from the corresponding form for the preceding year. It should be understood that mention
is not made of necessary substitutions of dates or, in general, such other things as simple modifications
intended to make requirements clearer, other minor sdjustments, and typograpical corrections.

Page 8: Schedule 200. General Balance Sheet - Asset Side
Provision has been made for reporting accrued depreciation on improvements to leasehold property
Page 10: Schedule 200. General Balance Sheet - Liability Side
Provision has been made for reporting treasury stock
Page 17C: Schedule 202. Compensating Balances and Short-Term Borrowing Arrangements
Page 17D: Schedule 203. Special Deposits

These are new schedules providing for reporting of compensating balances and certain short-term bon wing arrangements between carriers
and financial institutions

Page 60: Schedule 411. Tracks Owned at Close of Year
Page 61: Schule 411A. Tracks Owned at Close of Year (For Lessors to Switching and Terminal Companies)

Instructions have been revised to require reporting mileages in whole miles rather than in hundredths

For sale by the Superintendent of Documents, U.8. Government Priuting Office, Washington, D.C. 20402 - Price $2.15
Stock Number 026-000-01019-5
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Railroad Initials: G.R,C Year 197 5

INSTRUCTIONS REGARDING THE USE OF THIS REPORT FORM

This annual report is arranged in columnar form so that it may inciude | A report made for a number of lessor companies may show an appro

returns for a single lessor company, or for several lessor companies prate ._1(-”;“‘._“\\,\ such as “‘Lessors of the . CLEER AR i

whose properties are leased to the same operating raiiway, provided that Railroad Company ' on the cover and title

the books of account are under the general supervision of the same ac s R 2
page. but the oath and supplemental oath must be completed for-each
counting officer
Separate returns are required to be shown for each lessor, the name of
the reporting company to be entered in the box heading or in the column Reports filed under the designation “Lessorsofthe 5K
on the feft of the several schedules, as may be applicable Railroad Company ' should contain
£ the re ' s for . > PXZ or o
If the report s made for a single company, the exact corporate name hereunder the names of the lessor companies that are included in this
should appear on the cover, title page. page 2, and in the oath and supple-

mental oath

corporation, except as provided therein

report, and the names of those that file separately

Name of lessor compamies that file separate reports

108, STOCKHOLDERS REPORTS
1. The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of its latest annual report 1o stockholders

Check appropriate box:
O Two copies are attached to this report

O Two copies will be submitted

tdater

® No annual repoit to stockholders is prepared.

In completing the various schedules in this report form, list the information concerning the lessor companies in the order in which their names ap-

pear on the balance sheet. Such additional pages 2s may be necessary will be furnished by the Commission on request.

Railroad Lessor Annual Report R-4
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k.

Date of be

Date of expirati

ginning of term
n of tern

f director

1IAress

f beginming of tern
of expiration of term
of director

re

f beginning of tern
.
f

expiration of term

Nume of director

Office address

Date of beginning of term
Date of expiration of term
Nume of director

Office address

Date of beginning of term
Date of expiration of term
Nume of director

e address

Date o " beginning of term
Date of « xpiration of term
Name of \‘irector

Office add ess

Date of he ginning of term
are Oy LXpiration of term
Name of director

Office address

Date of beginning of term
Date of expiration of term
Name of director

Office address

Date of beginning of term
Date of expiration of term
Name of director

Office address

Date of beginning of term ___

Date of expi- stion of term
Name of d ector

Office add, -

Date of beginning of term
Date of expiration of term

Lessor Initi

Year 19 71}

112. DIRECTORS

t the close of the vear

|

Glasgow Railway |
Cumpany

|
s — S T ——

R. A Lessewherry L

Gljig T AT U
BT Y

12/31/75

George J, Ellis
_| Glasgow, Xy.

B TV
12/31/75

. _Henry H, Dickinson

uasgou
sy

12/31/758

BnheLLﬂ..Lessgnberry STy

Glasgow, Ky,

el AR LN

12/31/78%

S, P, Goodman

- Glasgow
12[31_/2

12/31/75

L. A . Goodman, Jr%

‘i Glasgow, K
12/31/74

12/31/75

Railroad L.essor Annuai Report R-4
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Lessor Imtials

112. DIRECTOR! —Concluded
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|
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113, PRINCIPAL GENERAL OFFICERS OF ( i‘kl‘l;k\l'l()\.kil EIVER, OR TRLSTEE

ral officer

I officer

ral officer i

x
hcer

! ofticer

heer

ral officer
ofhicer
€ address
me of general officer
of general officer
¢ addres
¢ of general officer
> of general officer
i Office address
Name of general officer _
Fitle of generul officer
.L’.l\ft':n.‘\v
j Name of general officer
Titie of general officer

Office address

Fitle of general officer
Office address
| Name of general officer
Title of general officer
Office address

Title of general officer

,wm;_&lasguu,_ﬁgﬁiggi;

| Name of general officer

Name of general officer __

H f respond ' '

1

Glasgow Raiiway
fompany

R, A, Lessenberry
President

Glasgow, Kentucky

{

f

¢

. C. A, Goodman, Jr.
+ Treasurer z
Glasgow, Kentucky

1 S, P, Goodman_
,_Secretary

Office uddress
I Name of general officer
Title of general officer
Office address

Nan e of general othcer

Office address

Name of general officer _
Title of general officer
Office address

Title of general officer | ___

Railroad Lessor Annual Report R4



Year 19

TRUSTEE—Concluded

T3 PRINCIPAT GENERAL OFFICERS OFF CORPORATION, RECEIVER, OR

TMitiee WK in th ontrolling management of the r¢

heir office

——————

44—

Railroad Lessor Annual Report P-4




sssor Imitiels Year 19 7')

200. GENFRAL BALANCE SHEET—ASSET SIDE

t side of the balance sheet at ciose of vear o' | lessor companies in the column headings. For INSIFUCIONs covering

luded in sln\ -;, , eMering the names of the | nhc\hm‘ se m 1ext peits { tm..m. Sheet Accounts
\“nunl 3 3 ]

|
. ?‘.

CURRENT ASSETS
701 Cash.

(702) Temporary cash investments
703) Special ts

Loans and noies receivable

Traffic, car-service and other balances—Debit__

706) Net balar e receivable from agents and conductors

)} Miscellaneous accounts receivable

Interest and dividends receivable

Accrued accounts receivable

Working fund advances__

Prepayments s —_—————

)} Material and supplies e e

Other current assets

Deferred income tax charges (p. 55)

Total current assets oo

715) Sinking funds ___ SPECIAL FUNDS

(716) Capital and other reserve fund

71 Insurance and other funds ..

Total special funds

INVESTMENTS
4721 Investments in affiliated companies (pp. 241027) T | PESecwiker i il iy l
I

Undistributed earnings from certain mvestments in account
2 aHE T o SR g S SR, s e RIS o P IR . ¥ >
o 2
(722) Other investments (pp. 28 and 29 d Iz f o d

——— e - WIDEORENIDNE INEEDN. " T . 7, S0

(723) Reserve for adjustment of investment in securities—Credit 5 ! +
‘ Total investments (accounis 721, 722 and 723)__ 41_ g- 423 !
PROPERTIES ;

(731) Road and equipiaent property (pp. 18 and 19) ;
l

L R S _ 405,552 '

Equipment__

st ——— it S S i il -.__..,__--“.‘- ——e 4

PO R e R _.+____ 0 MR WA 8 RS AT - AOvs | AR TRRG LS VAN [V BRI RENARE R 3 s,
Other elements of investment !

¥
|

I
|
|
|

Y S —

Lot 052 |

Construction work in progress 4

Total road and equipment property

3=

| (732) Improvements vn leased property (pp. 18 and 19)

IR ool immiiisann

Equipment

o e IS i T

General expenditures

Total improvements on lexsed property ek

Total transportation property (2ccounts 731 and 732)__ L4305 552

[ (733) Accrued depreciation—Impr.vemer n leased property -J._‘ _‘7__,
(735) Accrued depreciation—Road and Equipment F. 2 965

(736) Amortization of defense projects—Road and qupmcm

Recorded depreciation and amortization (accts 733, 735 and 736) 23 > 965

Total transportation property less “ecorded depreciation

and amortization (line 35 less line 39)_ 38 ' 3 587

(737) Miscellaneous physical property

(738) Accrued depreciation—Miscellaneous physical property

Miscetlaneous physical property less recorded depreciation_

Total properties less recorded depreciation and amorti-
zation (line 30 plus line 43y ____

OTHER ASSETS AND DEFERRED CHARGES
(741) Other assets

(742) Unamortized discount on long-term debt _

(743) Other deferred charges

(784) Accumulated deferred income tax charges (p. 55)

Total other assets and deferred charges AR

TOTAL ASSETS : 403,528

L
|

-

mpensating balances not legally restricted. see Schedule 202

NOTE: See page 12 for explanatory notes. which are an integral part of the General Balance Sneet

GENERAL BALANCE SHEET—ASSET SIDE—CONTINUED ON PAGES 9A and 98B

AR NS

Railroad Lessor Annual Report R4




Year 1Y

7.0. GENERAL BALANCE SHEET—ASSET SIDE—Continued
tem of Accounts for Railroad Companies. The entries in | on the pages indicated. All contra entries hereunder shouid be indicated l

hedule should be consistent with those in the supporting schedules | in parenthesis
——— = e —— e — ‘_1":',—
!

-

(hH ! ® (h)
$ ﬂS

__,‘
.

S EE S N

o - R R S P S

x

2 o B

|

g

i 9%
|
|

4

——

sl 1

44+

o
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Lessor Initi

200. GENERAL BALANCE SHEET-ASSET SIDE (Coacluded)

MS EXCLUDED ABOVE

wdent's holdings of its

r reserve funds

ther funds

REMARKS

Railroad Lessor Annual Report R-4




200. GENERAL BALANCE SHEET—ASSET SIDE (Concluded)

————

REMARKS

Railroad Lessor Annual Report R-4




200. GENERAL BALANCE SHEET—LIABILITY SID¥

[ GTasgow
{ Ry, Co,

Loans and note i
Traffic, car-service and other balances—Credit
753) Audited accounts and wages payable
754) Miscellaneous accounts payable __
785) Interest matured unpaid
4

756) Dividends matured unpai i

57) Unmatured interest accured

(758) Urmatured dividend
7589) Accrued accounts pay
760) Federal income taxes a
Other taxes accrved _
762) Deferred income tax crec
| (763) Other current Fabilities _ : = PR b Sttt

Total current liabilines (e ssive of long-term debt due within

Vear) s —

LONG-TERM DEBT DUE WITHIN ONE YEAR
764) Equipment obligations and other debt (pp. 38, 39 40, and 41)

LONG-TERM DEBT DUE AFTER ONE YEAR

(765) Funded debt unmatured "

| (766) Equipment obligations —{pp.38

{767) Receivers’ and Trustees’ securities ___ R X

o ghe R O G Al R fand 41 |

769) Amounts pavable to a ted companies (pp. 42 and 43)

Total lJong-term debt due after one year
RESERVES
71) Peansion and welfare reserves
2) Insurance reserves ___

(774) Casualty and other reserves

Total reserves
OTHER LIABILITIES AND DEFERRED CREDITS

(781) Interestindefault (p 400

1 {782) Other habihities ___
| (783) Unamortized premiu n long-term debt _
| (784) Otherdeferredcredits

(785) Accrued iability—L cased property

(786) Accumu'ated deferred income tax credits (p. S5)

Total other liabilities and deferred credits
SHAREHOLDERS EQUITY

Capital stock (Par or stated value

(791) Capital stock issued

Common stock (pp. 32 and 33) S, SRS % vl _“Z.O_QJD—O_O -

Preferred stock (pp. 32 and 33) s
| TOI! CAPITAl ST0CK IBSUEE ot s it sl 300 IODO 4
| (792) Stock liability for conversion (pp. 34 and 15) i B M S

300,000

Total capital stock — . -

{ (793) Drscount on capital stock

Capital Surplus

794) Premiums and assesments on capital stock

| (795) Paid-in surplus

| (796) Other capital surplus

Toral capital surplus

Retained Income

{ (7971 Retained income—Appropriated < CRE B R VT

| (798) Retained mcome~Unappropriated (pp. 17A and 17B)

Total retained income

TREASURY STOCK

(IPRS Eaen Theamuty etk i el

Total shareholders’ equity

TOTAL LIABILITIES AND SHAREHOLDERS EQUITY Lo3 528

Railroad Lessor Annual Report R-4




200, GENERAL BALANCE SHEET—LIABILITY SIDE—Continued

’-.-— 4+ttt 1T
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Lessor Iniials

200. GENERAL BALANCE SHEET—LIABILITY SIDE—Continued

|
! b)

|
clude respondent’s holdings of its own Is {$

101 765) Funded debt unmatured ___ . S SRANEERY RN PR R L
|

102 767) Receivers' andtrustees’ securities L —

| |

103 | (768) De xindefault B SRASERA L 0 S AR N e S S S e
104 | (79D Capital stock =i —O‘j_A

SUPPLEMENTARY ITEMS

Amount of interest matured unpaid in default for as long as |

A
NG E S —— —— -

Amount of interest e A

90 days |
: $
!

Amount of principal involved . e ,,A,_L____H.N.,‘ A

Investment carried in account No. 732, “improvements on ‘
i

ieased property,”” on the books of the iessee with respect

|
1o respondent’s property e ; RIS S A e I B, S s SR U e

B Rk
Note: Provision has not been made for Federal income taxes which may be payable in future vears as a result of deductions during the period

December 31, 1949, to close of the year of this report for accelerated amortization in excess of recorded depreciation. The amounts by which
S

Federal income taxes have been reduced during the indicated period aggregated e

Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling stock since December
31, 1969, under provisions of Section 184 of the Internal Revenue Code = i i Sttt A
Estimated accumulated net reduction 12 Federal income taxes because of amortization of certain rights-of-way investment since December

1969, under the provisions of Section 185 of the Intcrnal Reverue Code : b o

Estimated amoeunt of future car.ings which can be realized before paying Federal income taxes because of unused and available net operating
g ) 2

S

| arryover on January | of the vear following that for which the reportismade

NOTES AND REMARKS

Railroad Lessor Annual Report R4




Lessor Initials Year 19

r

200. GENERAL BALANCE SHEET—LIABILITY SIDE—Concluded

e e e o T =T,

e ——— A ———

il i kA “mf-““”“ DUTRECRO R AR |

I

g

|
| |
e e e e iiaad

107

e —————————— i —————————ditt .__.{
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Lessor Initials Year 19 75

300. INCOME ACCOUNT FOR THE YEAR

1. Show hereunder the Income Account of each lessor company included in this 2. Ail contra entries hereunder should be indicated in parenthesis
report, entering the names of the lessor companies in the column headings. For n- 3. Any unusual accruals involving substantial amounts inc'uded on lines 6 to 53
structions covering this schedule, sce the text pertaining to Income Accounts in the inclusive, should be fully explained in a footnote
Uniform System of Accounts for Railroad Companies

Line Item Glasgow
No. ; (a) Ry, ® Co,

===

ORDINARY TEMS $
RAILWAY OPERATING INCOME

(S01) Ralway operating revenues

(531) Railway operaling expenses

Net revenue from railway operations

(532) Railway tax accruals (p. S4)

(533) Provision for deferred taxes (p. 35)
Railway operating income

RENT INCOME

Hire of freight cars and highway revenue fright equipment-credit bal-

ance

Rent from jocomotives

Rent from passenger-train cars

Rent from floating equipment

Rent from work

joint facility remt income

Total rent income

RENTS PAYABLE
Hire of freight cars and highway revenue freight equipment-debit

balance

Rent for locomotives

Rent for passenger-train cars

Rent for floating equip

Rent for work equip

Joint facility rents

Total rents payable

Net rents (lines 13,20)
Net railway operating income (lines, o, 21) ‘ 9;300)

OTHER INCOME

1502) Revenues from miscell P I (p. 3

(509) Income from lease of road and equip p. 56) ‘Z,ES‘

(510) Miscellaneous rent income LS 09

(511) Income from nonoperating property

(512) Separately operated properties—profit
(513) Dividend income (from investments under cost only) L¢l OS
{514) Interest income 2 Y 387
(516) Income from sinking and other reserve funds
(517) Release of premiums on funded debt

(518) Contributions from other ¢ s

(513} Miscell mncome

Dividend income (from investments under equity only)

Undistributed carnings (losses)

Equity in earnings (losses) of affiliated companies (lines 34, 35)
Total other income

Total income (lines 22, 37)
MISCELLANEOUS DEDUCTIONS FROM INCOME
(534) Expenses of miscell; i p. 53

(53%) Taxes on miscellaneous operating property (p. 53

(543) Miscell rents

(544) Miscellaneous tax

(545) S ly

($49) Mai

(550) Income

(551) Miscell

Total
Income available for fixed charges (lines 38, 47)

Railroad Lessor Annual Report R-4




lj\m\t Initials

e i 28

I 300. INCOME ACCOUNT FOR THE YEAR—Continued

‘ 4. Line 28 includes only dividends from investments accounted for under the
cosi method. Line 34 includes only dividends accounted for under the

od. Line 35 includes the undistributed earnings fro

| under the equity method. Line 36 represents the earnings (losses

s sses) of investee com
%l: me'? | panies accounted for under the equity method. [ s 34 and 3
m mvestments ac ﬂiﬁ( l‘a

ine wuld be included
| only once in the totai on line 37

0d VN T

| [l ine
() ‘ No
$ . |
‘ |
|
!

.|

|

|

{ (h)
| S

(1)

VRIS AT
A R

l

|

=
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]

0. INCOME ACCOUNT FOR THE YEAR—Continued
Glasgow
Ry, LO,

FIXED CHARGES

TR

OTHER DEDUCTIONS

05| ( 8,923) |

s o ——

i

INCOME ACCOUNT FOR THE YEAR - EXPLANATORY NOTES

zation of emergenc rded depreciation resulted in reduction of Federal inc

rdance w

report

y the Commission. Debit amounts in columns (b) and (d), and credit amounts in column (¢) should be indicated by parentheses

rent year

unting purposes

NOTES AND REMARK

th Docket No. 7 4178 (Sub-No. 2), show below the effect of deferred taxes on prior ye .rs net income as reported in annual

- - — - RBPRNEL ———

Net income Provision for Adjusted

as reported deferred taxes net income

(vl

Railroad Lessor Annual Report R4




Lessor Initials

300. INCOME ACCOUNT FOR THE YEAR—Concluded

: .
+

e e e —

NOTES AND REMARKS - Concluded

L

Raiiroad Lessor Annual Report R-4




Lessor Initials

WS.RETAINED INCOME- UNAPPROFPRIATED

1. Show hereunder the Retained Income of each lessor company in for Railroad Companies

cluded in this report, entering the names of the lessor companies in the ‘ All contra entries hereunder should be indicated in parentheses
column headings. For instructions covering this schedule, see text per
tzining to Retained Income Accounts in the Uniform System of Accounts

Indicate under ‘‘Remarks’’ the amount of assigned Federal

|
| tax consequences, accounts 606 and 616

;'Gfaagow Ré?lway Co.i{”
(b)

(nH

Unappropriate retained income (1) and equity in w dis- +

$

tributed earnings (losses) of affiliated companies (2) at

DRI B VBB o ,A_A__T.-. ¥ S

| CREDITS
i (602) Credit balance transferred from income (pp. 16 and i"v~1

Other credits to retained income (p. 58) __

Appropriations released
o R

DEBITS

Debit balance transferred from income (pp. 16 and l",\‘ 300 — 8792%

Onlier debits to retained income (p. S8) __ _,' 396

Appropriation for sinking and other reserve fuan_,___,l 7 IR R s BN
|

Appropriations for other purposes ________,...-_,Ff s (NG

18| 1L 568 |
Total ¥ | 23 1h9}
Net increase (decrease) during year*® ( 2 3 2 L}9 I 1

Unappropriated retained income (1) and equitr in un

e——————

Dividends (pp. 52 and 52)

distributed earnings (losses) of affiliated companies (2

|
at end of year* = # 16-788
Balance from line 13(2)* —— I 26J88 L_

Fotal unappropriated retained income and equity in

undistributed earnings (losses) of affiliated companies

at end of year* e ) ) L o _1 L2 x8

S — S SSS——

iount of assigned Federal income tax consequences

Account 606 touiinne

Account 616

*Amount in parentheses indicates debit balance

NOTES AND REMARKS

Railroad Lessor Annual Report R-4




Lessor Iniials

M5, RETAINED INCOME--UNAPPROPRIATED—Concluded

4. Segregate in column (2) all amounts applicable to the equity in
distributed earnings (losses) of affiliated companies based on the equin
method of accounting

Line 2 (line 6 if debit balance), column (2),

—

i
1
|
|

3
-

-

-t

e e __4.* ———————— e —

S— e —————————————————

-

S— ___T, -

e
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SCHEDULF

202

COMPENSATING BALANCES AND SHORT-TERM BORROWING ARRANGEMENTS

npes

ed

twhich legally res

suthiciently material

f hquid assets

sating balance requirement that fact shovid be disclosed along with stated and possible]

ediate (n

rr

¢

require disclosure

urrent

vaguce

sating balances and

Ing

used and unused, average interes

wings during the id the

balances should be disclosed

of comipensating

latest fiscal year

203 703

uld be included in Scheduale 2 unt

acc

f such funds sh

wr segregation when the aggreg f written and !di
alanced, restricted and unrestricted plus marketable securities)

cash b

r unpredictable) and material

o
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Lessor Initials 5

Schedule 203.—SPECIAL DEPOSITS

f less than $10,000 may bd

Show separately each cash deposit of $10,000 or more reflected in account 703 at the close of the year. Items
Minor items less than $10,000." Report dollars in thcusands

mbined in a single entry and described as
Line Purpose of deposit Balance at close 1
of year
(b)

S B S

Nl‘r
(a)
” et s

Interest special deposits

Dividend special deposits

Total

Miscellaneous special deposits

Toral

Compensating balances legaily restricted

Railroad Lessor Annual Report R-4




alasgow Ry,
E

¥

Y

v — 4.~ ——

R R R

|

¥ K
84 84

v
snts. including Account No. 80, “Other elements of investments.” adjustments which were made pursuant to the Commission’s order, dated Aprit 17, 1963
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211, ROAD AND EQUIPMENT PROPERTY—Continued

4 i ng the year property was acquired from some other company. state i a fodinote the t shouid be briefly identified and explained in a footnote on page 22. Amounts should be reported on

name « e company, the mileage acquured. and the date of acquisition. giving termine und the this line only under special circumstances, usually after permission s obtained from the Commis
st of the property to the respondent. Alse furmsh a statement of the amount included in each ston for exceptions to prescribed accounting. Reference 1o such suthority should be made when
' account representing such property acquired, referring to the column or columns in explain'ng the amounts reported Rnpvnucnh must not make arbitrary changes to the printed

stub or column headings wathout specific authority from the Commission

o entries in this schedule should be shown on page ?

S amounts not includable in the primary road accounts. The items reported

S 5 - AR PR W

barges during " Net charges dunng | Gross charges dur nuI Net charges during | Gross charges during Net charges during | Gross charges duning Net charges during
yea ! year year ! year year year vear

| |
|

] {m) (n) (o

h ! | ) k)

e

—t _T_*A_
|

i

T i S

S -

i

_T-Vﬁ..__‘w _TM it .Ar.m -
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inded deb

t unmatured (account 765)

ng each inactu pr cor clude such line when the actual title 10 all of the outstanding stocks or ob
*d in this report (1.¢ [ of who | ligations rests in a corporation controlled by or controiling the respond
r for the re it | ent: but in the case of any such inclusion, the facts of the relation to the

| respondert of the corporation holding the securities should be fully set

tional main tracks

VErsS, and turm-outs __

e ————————————————————

—————

iccounts®

expendifures

mortization (accounts 735, 7

Lur

t m default (account 768)
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Year 19

212. PROPRI® | ARY COMPANIES-

Concluded
forth in a footnote

‘Equipment,’’ and

The separation of accour

731 and 732 into ** Road,’’' , ment.”” Enter b

|
‘General expenditures ild be
actually shown on respondent’s books A t

tures  only such amounts as are

yrief designation of the several proprietary companies at
¢ zwed, if not >

es the names of

the heads of their respective columns and state in footnot

o ‘' Expendi the lessor companies that control them
not i 1 "R¢ ‘I |
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NOTES AND REMARKS REGARDING RETURNS IN SCHEDULE NO. 211 ON PAGES I8 AND 19

_{

ABSTRACT OF THE PROVISION” OF THE LEASE BEARING ON RESPONDENT'S LIABILITY TO REIMBURSE THE LESSIE FOR
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPERTY

(See instructions on page 11)

Leasehold Contract dated November 7, 1936,
contains no such provision,

Railroad Lessor Annual Report R-4
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GENERAL INSTRUCTIONS CONCERNING RETUERNS IN SCHEDULES 217 AND 218

Schedules 8 shoul¢ other secured obligations, unsecured notes, and investment advances of

affiliated companies and other investm

vanies included in this report at the close the ve: scifically as invest
ments, including the obligations of ¢ ate or local governn f an individual, so held; investments mad d of, or written down
during the year; and dividends and interest cre fited to income should exclude securities issued or assumed by respondents. For definition
of affihated companies, see the rules governing account No. 72 Investments in affiliated companies,’” in the Uniform System of Accounts for
Railroad Compames
2. These investments should be subdivided to show the book value pledged, unpledged, and held in fund accounts. Under “*pledged’’ include
\

the book vale of securities recorded in accounts N 721, “Investments in afiliated companies.”” and 722, ""Other investments,”” which are

deposited with some pledgee or other trustee, or held subject to the lien of a chatte! mortgage, or subject to any other restriction or condition
which makes them unavailable for general corporate purposes Unpledged'” should include al! securities held by or for the respondent free
from any lien or restriction, recorded in the accounts mentioned above. Under “'In sinking. insurance, and other funds'” include the book value
of securities recorded in accounts Nos. 715, “*Sinking funds'’; 716, *Capital and other reserve funds''; and 717, “*Insurance and

3

other funds
For each lessor company, list the investments in the following order and show a total for each group and each class of investments by ac
counts in numerical order
(A) Stoca
(1) Carners-—active
(2) Carriers—inactive
(3) Noncarriers—active
(4) Noncarriers—inactive
(B) Bonds (Including U_S. Government bonds)
{C) Other secured obligations
(D) Unsecured notes
(E) Investment advances
4. The subclassification of classes (B), (C), (D), and (E) should be the same as that provided for class (A)
S. The kinds of industry represented by respondent’s investments in the securities of other companies should be shown by symbol opposite
the names of the issuing corporations, the symbols and industrial classifications to be as follows

Symbol Kind of Industry

I. Agriculture, forestry, and fisheries

I1. Mining

1. Construction

IV. Manufacturing

V. Wholesale and retail trade

VI. Finance, insurance, and real estate

VI Transportation, communications, and other public utilities
VI Services

IX. Government

X. All other

6. By carriers, as the term is here used, is meant companies owning or oper=uing railroads. facilities auxi'iary thereto such as bridges, ferries,
union depots and other terminal facilities, sleeping cars. parlor cars, dining ca s, freight cars. express service and facilities, electric railways,
highway motor vehicles. steamboats and other marine transportation equipmeni. pipe lines (other than those for transportation of water), and
other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be
included

Noncarrier companies should, for the purposes of these schedules. include telephone companies, telegraph companies, mining compa-
nies, manufacturing companies, hotel companies, etc. Purely “holding companies’” are to be classed as noncarrier companies. even though the
securities held by such companies arz largely or entirely those issued or assumed by carriers

8. By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs. An in-
active corporation is one which has been practically absorbed in a controfling corporation, and which neither operates property nor administers
its financial affairs: if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title 1o
property or franchises
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7. INVESTMENTS IN AFFILIATED COMPANIES

{

S RS { T e 1 T INVESTMENTS AT CLOSE OF YEAR
[ROORVATTFE OF AMOUST
HELD AT CLOSE OF YEAR _

—— s —————————————

Extent of

———

Name of issuing company and description of security
held

Kind of
industry also lien reference, if any control Pledged Unpledged

(f)

4 '

|
RS R MR SaRTY

o i, S

1

—_—

—

% T

R TR RN

i i
|

S

sk v
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INVESTMENTS IN AFFILIATED COMPANIES—Continuec

- Y — -
INVESTMENTS AT CLOSE OF YEAR ! INVESTMENTS DISPGSED OF OR WRITTEN DOWN DIVIDENDS OR INTEREST

DURING YEAR DURING YEAR

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR |

king ar

A SR i -

R BRI S
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217, INVESTMENTS IN AFFILIATED COMPANIES—Continuved

. o

| INVESTMENTS AT CLOSE OF YEAR
— e
BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

e et —

Pledged | pledgey

u_,’:,‘.h__‘.,

- ;.T__.fm — e e

_—
{

I r

e g s

|
i _4,,“}_.?.”-
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217. INVESTMENTS IN AFFILIATED COMPANIES—Concluded

wezm=

o

-
INVESTMENTS AT CLOSE OF YEAR

S— - _—
BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR |

INVESTMENTS DISPOSED OF OR WRITTEN DOWN

DURING YEAR

e e e —

1 Book value of

In sinking,
insurance, and
other funds
(h)

Total book value

investmerts made
during vear

G)

Book value Selling price

DIVIDENDS OR INTEREST
DURING YEAR
Amount credited to
income

Rate

(m) (n)

- _‘é___ —

Rt —————

| |
' i

P T

T E

5

: B
t

1

+

1

|

|

1

4

|

|

T
%0
|

|

i

|
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218. OTHER INVESTMENTS

hedule '-c\ be made in accordance with the definttions
ving the investments b
' ('\\\\u mUS Tre (\‘.h”\ and notes ma h- Teported

and 7 d by trustees in lien of cash #=08:its 1 quired under the r 7 instrument are o be Indicate by o of an arbitrary mark in columan (d) the obligition in sup
excluded {rom this schedule s ok ed otherwise encumbered, giving names and otk
2. En he name ¢ rng bess NS m the body of the schedule and give. thereun { Juc no
fore listing those of a second lessor. These names 5. Give totals for each class and for each subclass, and a grand total for each accou
'u balance hr(

TS AT CLOSE OF YEAR

BOOK VALUE OF wmﬂ HELD AT CLOSE OF \I»AI(
1Clz Kind o f T S
1

icount| !
{ No
ta) | (b : | (d)

irQustry | flen reference. i any Pledged Unpledged

g el

——————d

17221 A1 | VI |Seaboard Chast Line Industries,

e e e ;».f -

&QO hare< Common Stock

I NOTE: During the year 1971, the Glasgow Railway Company _
_accepted Seaboard Coast Line Ranlrog_MggmggnywS (a
_subsidiary of Seaboard Coast Line [ndustries, [nc,

| _offer to stockholders of L&N Railroad Company to | TR
egghgngn for each share of L&EN commgn stock, 2,45

| _shares of [ndustries common stock, The_Glasgcw Ra|1gdﬁ_*“_w__
| _way Company owned 200 shares of L&N jcommon stock and == == = 1

_on the basis Qﬁrphgvezphgpgg now owns 490 shéres of |
|__Industries common stock with a par value of $20.00

- FPSSURE - - i PSSR L ——

S S S m—

T DAL e i A Sl

e ————————————————— e ————ar—————A———]

S S ——— e —————— —————————

Glige o
s

—————— e
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R
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k value reported
n given mirus

~ INVESTMENTS AT CLOSE OF YEAR | INVESTMENTS DISPOSED OF Ct WRITTEN DOWN | DIVIDENDS OR INTEREST
DURING YEAR DURING YEAR

BOOK YALUE OF AMOUNT HELD AT CLOSE OF YEAR
‘ — ook value of : .
‘ | = !

In sinking
insurance, and
other funds

Book value

g
-

S

S Bt ki U o

|

————

DU U UU—————-

SR T ——————

e |

i —————————————

pr————

8 423
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Glasgow

URITIES

ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH
NONREPORTING CARRIER OR NONCARRIER SUBSIDIARIES

'

Rai iway

e — S

|

gl SR

|
|

e e e ——

RIS FRCIUAN:

|
; =
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221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH
NONREPORTING CARRIER OR NONCARRIER SUBSIDIARIES-—Concluded

s, and other intangible proper f othe ganizations or individuals whose actions respondent is able to determine

bsidiaries, as well as those Investments in U.S. Treasury obligations may be combined in a single ‘tem
} L

INVESTMENTS DISPOSED OF OR WRITTEN [
Book vatue of | DOWN DURING YEAR

s al investments made PP EE Ean - ,,_.__1'
!
|
+
1

dunng the vear Book valve ! Selling price
(f | ) h

BRI 5 (R SRR A D e b [OOSR Ao PO o L RUS R U A 1|

S—— —— ey

A Pupa _,-_.___.J:
|
CAES TSR SR

—_——

i ——————— +

e ——— -t

e e e ——t

PR 4 |
-

S SO W S
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C
Year 19 7)

Give particulars of the various issues of capital stock which were in existence at the close of the

year
Show separate returns for each lessor company
follows
Common
Preferred
Debenture
Receipts outstanding
State, in s footnote, the class of stock covered by i receipts
In cas¢ any “Preferred’” or

ments should be shown in column (b), and it should be statcd whether the dividends are cumula

mehuded i this repor

Debenture’” stock is outstanding, the rate of dividend require !

251. CAPITAL STOCK

tive or noncumulative
ciently descriptive to indicate

1. classifymg the stocks as

its vahidity should be shown; e.g

If the designation o
learly its dividend nghts
a complete statement of the facts should be given

In stating the date of an authorization, the date of the latest assent or ratfication necessary to
n case an authorization 1s required 1o he rutifiec
ers after action by the board of directors, but is not required to be approved by any State o1 othe
governmental board or officer, give the date of approval by stockholders; if the
railroad commission or other public board or officer 15 necessary, gve the date of such assent, or
it subsequent to such assent notice has to be filed with a secretary of state or othe: public officer
and a tax or other fee has to be paid as a condition precedent to the validity of the issue, give the
date of such payment. In case some condition precedent has tc be complied with after the approv

column suffi

of the responcent

cla { stock shown in )18 e

and equity in the asset
stochhold

assent of a Stale

i

WITH PAR VALUE

|

J e
' |

Line |
No. |

| Name of lessor company Class of stock

)

| Par value
| per snare |

Total par value out
Par value of amount standing at close
authorized of year
(e) N

1
Date issue '[
was author |

b—

In treasury

(g)

Total par velue nominally issurd and
nominally outstanding at dose ol year

! | In sinking ov other
| Pledged as collaters! funds

1
th) ()

$

Common

700,000 200,000

[G7T7T905
2

1710/ 1927

+

Preferreg 10

1273071899 100,000 100,00

" L

i
!

il it “Jr

—

— gt

i

- e 68 T

1 1

T

|

5
-+

™

i —t {
|
|
|
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251. CAPITAL STOCK—Concluded

aitfication of the stockholders been obtained, state, m a {ootnote, the particulars of proper officer for sale ar live ¢ pledged or othery
h condition and of the respondent’s liance therewith. It should be noted that section 20a espondent. They are twally issued when sold to a bona fide purchase
he Interstate Commerce Act makes it -mf‘ufu] for a carrier 10 issue Or assume any securities valuable consideratior by the respondent. Al
uniess and until, and then only *o the extent that, the Commission by order authorizes such issue securities actually issued o T Spon are considered to be actual
assumption iv outstanding. 'f reacquired by or for 'he respondent under Yy Gt mstances as require them
Entries n columns (f) and (n) should include stock nominally issued, nominally outstanding to be considersd as held aiive, and not canceled or retired '
and actually outstanding. For the purpeses of this report, capital stock and other securities are outstanding
considered to be nominally issued when certificates are signed and sealed and placed with the

n some special fund

of t

ed to be nominally

Without Par Value

SR N S S Lo NSRBI, ST L
& | Number of shares nominally issu-d and
Total par value actually Je Was Nares jose off mominally outstanding &t close of year
wistanding Class of stock iz TS i s et (SN Ry SIS, x

inking or oth-|

In treas ! e fund

11

e e ey

e e e S e s e

- S s Sagsweseds |

e T _L IR Voo S

— ,-._?._.~A~,.~...~_,,_,:._,-_+__,F}‘._ —_—

+‘~-,, s i k. | : T S I

St

J‘l —_—————
|

—t ._-,.___m,-_‘..._h«t,,,- —_——e

! |

e Tt

| |
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253. (

'APITAL STOCK CHANGES DURING THE YEAR

" STOCKS ISSUED DURING Y

. recei »d
urpose of the issue and authority S i 3
cash or

juivalent)

e o ———————

——

f‘ SR S,

S SO S E SR AMATRRILS S1 i R RO S s

e —————————————————— _'r__‘ B

Total
*For nonpar stock, ~how the number of shares

254. STOCK LIABILITY FUR CONVERSION OF SECURITIES OF OTHER COMPANIES

If at the close of the year the lessor companies included in this report were subject to any liability 1o issue their own capital stock in exchange

for outstanding securities of constituent or other companies, give full particulars thereof here under. including names of parties to contracts and

Raiiroad Lessor Annual Report R-4
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STOCKS ISSUED it

| . tinued STOCKS REACQUIRED
Cash value of other' Net total discounts 1 DURING YEAR
propertyacquired ort  (in black) or AMOUNT REACQUIRED
services received | premiums (in red). | Expense of issuing .
as consideration Excludes entries capital stock
for issue | incolumn (h) |
(f) (g) (h) ()

Remarks

Par value* { Purchase price

(k)

. S——

-

—————

3

— e

+

— —

PG WA U 8- A -

I + + e e————

BRSSEE MLer: SR Ot b S _g_., -

—_—

T

4

—

|
|

. T

o W

*For nonpar stock, show the number of shares

254. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES—Concluded

abstracts of terms of contracts whereunder such liability exists
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Lessor Ininals Year 19

INSTRUCTIONS CONCERNING RETURNS TO BE MADE IN SCHEDULE 261 ON PAGES 38, 39, 40, AND 41

Give particulars the various issues of securities in accounts No )5, “Funded debt unmatured,”” 768, “Debt in default.”” 767, "Receivers
ind Truste ecurities,”” 766, “"Equipment obligations,”’ and 764 **Equipment obligations and other debt due within | ve .r,"" at the close of the

vear, together with interest accrued and interest paid during the year and total amount of matured interest in default. Include receipts outstanding

for funded debt with their respective issues

In column (a) enter the name of a reporting lessor company and give, thereunder, the name of each of its bonds or other obligations before listing
those of a second lessor. The names of the lessors should ke listed in the order in which they appear on the balance sheet. Classify the funded debt
and securities of each lessor by accounts and according to the following designations in the numerical order given

(1) Mortgage bonds
(a) With fixed interest
(b) With contingent iaterest
(2) Collateral trust bonds
(a) With fixed interest
tb) With contingent interest
(3) Unsecured bonds (Debentures)
a) With fixed interest
(b) With contingent interest
(4) Equipment obligations (Corporation)
(a) Equipment securities
(b) Conditional or deferred payment contracts
(5) Miscellaneous obligations
(6) Receivers’ and trustees’ securities
(a) Equipment obligations
(b) Other than equipment obligations
(7) Short-term notes in default

Give totals for each group and subgroup of bonds or other obligations. Columns (f), (g), (h), (i), and (j) are intended further io classify the obliga-
tions of the company 2nd are 10 be answered *Yes'' or *‘No.”

If an issue is a serial 1ssue, the last date of maturity should be shown in columr (¢) preceded by the letter **S."" If the payments required in the
contracts for equipment obligations are unequal in amount (except for the last payment) or are to be made at irregular intervals, show a symbol
against the entry made in column (¢) opposite the name of such obligation and give particulars in a footnote

If the issue is an income bond, the entry in column (d) should be the annual maximum rate of interest specified by the indenture. In column (k)
show the approximate number of miies of road on which the mortgage is a direct first lien and in column (/) th. approximate number of miles of road
on which the mortgage is a direct junior lien. Do not consider any road or other property indirectly subject to either a first or junior lien through the
pledge of collateral, leaseholds, or other contractual rights in making the returns required in columns (i), (j), (k). and (1)

In column (n)enter the amount of bonds both nominally and actually issued up to the date of the report and not the amount authorized

Matured obligations amounting to less than $50.000 which have not been presented for payment may be combined into a single entry designated
“Minor items of matured obligations, each less than $50,000," and the total of such items shown in a footnote

No entries shall be made in this schedule with respect to issues of matured obligations nominally issued or nominally outstanding when no parts
of such issues are actuaily outstanding

For definitions of “nominally issued.” *"nominally outstanding,” *“‘actually issued,” and 'actually outstanding.” see Schedule 251

Entries in columns (v)and (w) should include interest accrued on funded debt reacquired, matured during the year. even though no portion of the
1ssue is outstanding at the close of the year

In column (y)enter the total in account No. 781, **Interest in default,”” at the close of the year.

On page 41, give particulars of changes during the vear in funded debt and other obligations, following the sume order in which they appear in the
prior pages of this schedule

In column (z) state whether issued for construction of new properties, for additions and betterments, for purchase of railroad or other property
for conversion, for acquisition of securities, for reorganization, or for other corporate purposes. Also give the number and date of authorization by
the public authority under whose control such issue was made, naming such authority. For nominally issued securities, show returns in columns (z)
ond (aa)only

For each class of securities actually issued, the sum of the entries in columns (bb) and (cc). plus discounts or less premiums, such discounts or
premiums to be shown in a footnote applicble to each issue, should equal the entry in column (aa). For definition of expense, reporiable in column
(ce), see Definition 10 in the Uniform System of Accounts for Railroad Companies.

Particulars concerning the reacquirement of securities that were actually outstanding should be reported in columns (a) (dd), and (ee).

Include those securities that have been called for payment during the vear for which liability has been transferred to account No. 763, “Other
current liabilities. "’

NOTES AND REMARKS
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Lessor Initials Year ']‘2

261, FUNDED DERT AND OTHER OBLIGATIONS ’!
| 15 OFHER PROPEKTY
DOES OB11GATION PROVIDE FOR— | (WEAL OR PERSONAL

| OR LEASEHOLD) SUB- §

| OCT TO LIEN OF THE

OBLIGATIONT (AN

SWER “YES or NO

i £3 1 — ‘

S ——te

INTEREST PROVISIONS

Answer “Yes' or ““No

|

Glasgow Railway Company

e et ———————

|

R AR IR ST S NNt R .

SN SIS SU—— TE—— S
- |

" — —eee
: -

open| No |

' [__Citizens Bank & Trust Company Mar, |open| 7%
4 Glasqgow, Kentucky 1972 |end |

<

WHCHNNCIES, FERCSSSGrItn IR FREDS St |

| | ! !

— —_— R T —

6

e, —

S —— SVR—— CE— T ———

- + -

———

R RIS, IR

-

il

4-—t—+—

i AT IS 6

Grand Total
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Lessor Imtials
N n——

-

Year 19 75
261. FUNDED DEBT AND OTHER OBLIGATIONS-

|

——
AFPRCAIMATY | AMOUNT NOMINALLY
NUMBER OF | MEINAL

| | ISSUED AND-—
MILES OF LINF
DIRECTLY

SUBJECT TO-— | |
: ) ! Total amoum
actually s

R

rst lier
| fir

=3

88,00

i

Canceled through | Held in speci
inking fund or

otherwise canceled

(Identify canceled

through sinking

> 1| fund by
— symbol

738,000
1

|

AMOUNT REACQUIRED

pledged secunities by

i e T

— i
+

| 138,00

1
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Lessor Initials
261

Year 19 /71,9
FUNDED DEBT AND OTHER OBLIGATIONS—Contine d
y

i | s

AMOIUNT OF INTEREST ACCRUED DURING YEAR !

nt of interest paid Total amount of

nterest in default

Glasgow Railway Company

Citizens Bank & Trust Ccmpany
Glasgow . Kentucky

R B ARSI R S L

e

————— e

o
ST RO
- ————— + SR—

r————

B S|

e ——— ———————

B
B m————————

e et ——————————

Grand Total

7,863 =0
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essor Inivals Year 19 /5
r .
l 261. FUNDED DEBT AND OTHER OBLIGATIONS—Concluded

SECURITIES REACQUIRED
DURING YEAR
AMOUNT REACQUIRED

SECURITIES ISSUED DURING YEAR

T

|
Net proceeds received

Purpose of the 1ssue and authority issue (cash or its
!

equivalent)

(bb)

| To rebuild .,._ng‘p_fjééd >  wpe
_no _securities

_TIransaction was in the i S
_form of a bank loan oo SRR
| _the CltlZens Bank ! e

L EENRE. QQmpany at _the ra ae
of 7% with open-end
maturity date,

-

N ——

—~frreeonegont

——q

e g

SR SR S S
FAAEEE TR T

I
]

et —
1

1|

e — wattm———— i ———————————

ST S AR, R ey

{

T
SR C SV S 5
]

52

+ ——

|

PR DTSN V<3 RRSMPIL UHDTR Al 15 0/E a8 Nk SO R TE S Y o (7 I QRS- | AR __,ﬁ,,___.“___-_{-._..vm_,_,_ |

—T_q .A‘»-«»_“T. T+t

Grand Total
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266

INTEREST ON INCOME¥

BONDS

E TO AFFILIATED C(

Name of

0 I

4
e 2o
!

,+’_. e ———————

W
|

e —————— —————

AMOUNT OF INTEREST

ible under
gent interest g

charged t

r the year

ompany

RO

— .’;__.__ e ————————
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Lessor 1al Year 19

26, INTERESY ON INCOME BONDS—-C gncluded

e ) show the amount of interes
mn () show the difference betwee
mns (h). (1), and (j) show the amounts of inte ly paid during the vear, segre

ns (h)and (1) between payme i« ) ity 1 and th

AMOUNT OF INTEREST—Continuved

_.;, e S

DIFFERENCE BETWEEN MAXIMUM PAYABLE IF EARNED | Period for, or | Total accumulated un- |
AND AMOUNT ACTUALLY PAYASLE | TOTAL PAID WITHIN YEAR percentage of, | earned interest pius

SRS ___-_.#..;.__ e e o it AL | forwhich | earned interest unpaid | Line

P { | | cumulative, | 4 the close of the year | No
f) | (®) | (m G

All years to date | On sccount of current year] On account of prior years | Total if any |
- ST, = — HEEE. . SRRy SO RESSRUEs: - e —+

(4) | k)
1

$

S

< WL

b— e e

o SRS R SRR - W

N s 2R

e -4}4"—-4»« 4 4+

—_— e —

|
-+
|
i
i
|
|
|
|
|
!
+

ARSI SRS SRS S IR ESSER AT B SRE SR

| !

,,__+,,

R — ———

e 4 ———

|

SIS T—— -

' |
- ———— — N SN, VS ——— S

|

RSE FERCTEE I SRR S RS W st ———— <o i

268. AMOUNTS PAYABLE TO AFFILIATED COMPANIES—Concluded

Entries in columns (g). th), and (i) should include inte est accrua's and interest payments on debt retired during the year. even though no portion of the debt remammed outstanding at the close
of the year

20

BALANCE AT CLOSE OF YEAR Rate (,[T INTERES T ACCRUED DURING YEAR

interest| Charged to constriction o] Interest paid during
Notes Open accounts Total | Charged to income other investment account year

i Line
(c) (d) (e) (f) (g (h) (1 |
S 5 Ha i !

No

I
$ "}1,‘
|

gy oo NN A

b
— —

———— e e ———

ARUSITR MR E S ERE SO WO SR
{ {

ol
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Lessor Intuals

286. DEPRECIATION RESERVE—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY

of the aredits 10 the aind the charges 10 the reserve accounts during the year fecause of
perty during the year AT he acc s at the eginnng and at the dose of the year
e T ~
Wik | Glasgow
(a) R\/. (b) C()- |
=l e . AN & & - -
Credits 9 %

T S e

| Balances at Accrued depreciation-Koad

beginning of { Accrued depreciation-

year Miscellaneous physical property 1

Road pmm ty (specify)

e L S

,‘,‘B[J_dge_s ‘erstles B Culvergs 5 TS s e TR G 1 O i
Jmmsmm & Signs o2 AR ARSI NIRRR o eaSNEnEER s R L
Station & Qffice Bldas, | . i Lot LR e oy SRR W -
WU R N T Rl R T SRR B |
__TOFC/Coke IS 4 | ‘

___Communication §ystems
Slonals & Interlockers | S MR S R
__Public Improvements-Constr| i  VNNPIILY N UUNUUS SN WS ——

|

et e ————— et —————— ettt e

T

e e

355 s I e SRR R
|

Miscellaneous physical property (specify):

F'OTAL CREDITS

Road property (specify):

- SN S ' S—

-

Miscellaneous physical property (specify):

TOTAL DEBITS
Accrued depreciation-Road

Balances at

close of vear Accrued depreciation-

Miscellaneous physical property
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Lessor Initials Year 19

DEPRECIATION RESERVE-—ROAD AND MISCELLANEOUS PHYSICAL PROPER™Y—Concluded

panies i the column headings Al debits or credits 1o the reserve respecting amortizanon, if a general amortization program has been authorize

i R s it R sl

frrer—— —_—

|
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heading
| the taxes

how for each State the

State Governments (or Goy

e =

350. RAILWAY TAX ACCRUALS

the United States

crued A ! 4 In sectior
luring the ! ! taxes
f the lessor compa S. Subst
should be
taxes accrued which

ernments other than

—— T = ——

Glasgow
Railway Co,

A. Other Than U. S. Government Taxes

(Enter names of States

_____Kenfucky - Property
P Mnﬁ. uCky,V:-, ,,S_La te
Income Tax

Fotal—Other than U. S. Government taxes
)

8. U.S. Goverument Taxes

Income taxes

!

Cld-age retirement —.
Unemployment insurance

All other United States taxes

Total—-U. S. Government taxes

|
1
|
|

GRAND TOTAL- -Ruilway Tax Accruals (account 532)
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150, RAILWAY TAX ACCRUAILS-Continued

nulative tot

agree with the

{ amortization of facilities 3

amortization of rolling

t

e —————

Name of Lessor

Net Credits
Beg: ng of Year I ravs) for Cur
eginning e harg " Adjustments
Ralance rent Year

(b) (c) (d)

Accelerated depreciation, Sec. 167 Guideline lives

pursuant to Rev. Proc

Accelerated amortization of facilities Sec. 168 [LR.(
Accelerated amortization of rolling Stock, Sec. 184 LR.C
Amortization of rights of wr y, Sec. 185 1.R.(

Other (Specify)

Investment tax credit

TOTALS i
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fated a

Sed

Investment tax credit

3

Particulars

(a)

Accelerated depreciation, Seg
pursuant to Rev. Proc 62-21

Acce

zation of rights of way, Sec

Other {Specify) ____

Amo, 't

Investment tax credit

wrtization of facilities Sec

ng

167 .R.(

erated amortization of facilities Sec. 168 [LR.(
184 1.R (

A¢ celerated amortization of rolling Stock, Sec

1L Inial

150. RAILWAY TAX ACCRUALS-Couatinued

TOTALS

ginning of Year

Balance

Guideline lives
168 1. R .(
Stock, Sec. 184 1.R.(

IS 1.R.A

TOTALS |

Net Credits i
{Charges) for Cur
rent Year

Beginning of Year Adjustments End of Year Bal )

Balance ance
—— - - ——— e 4
)

|
!
il
(b) |
1 - et —

<)

|

Guideline lives

IB5 LR .(

— NER——

RAPRHOUISIS ST

) P TISRE——

¢ R e S e

TR, eSO SRV B

SRS S S S S ——

IS TRy a—

TOTALS

|
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NOTES AND REMARKS
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GLASGOW RAILWAY COMPANY
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B3 RENTS FOR LEASED ROADS AND FOUIPMENT

I83IA. ABSTRACT OF LEASEHOLD CONTRACTS

SELECTED ITEMS IN INCOME AND RETAINED INCOM!
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183, RENTS FGR LEASED ROADS ND EQUIPMENT—Concluded

d for specific equipment held under lease for i the vear, road on which no rent pavable ac
ty being owned by other companies, and held chargs shown hereunder i for con 1 on a line in whick

ement by the terms which exclu u hold interest will soon expire, grve Il party ars in the "'Ren

wre secured
t of

- —
|
!

1
383A. ABSTRACT OF LEASEHOLD CONTRACTS—Concluded

1 g e i §
mission’s authority for the lease. if any. If none. state the reasons there- pe filed. Reference 1o copies filed in prio: years should be given in
for

In licu of the abstracts here cailed for, copies of lease agreements may contracts

connection with any changes in terms and conditions of the leasehold

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS | OR THE YEAR—-Concluded

Each item recorded in accounts 606 and »1¢ amounting to $10,000 or more should be stzied: items less than $10,000 may be combined in a

gle entry, designated *Minor items, each less than $10,000.™

T

i
| Account
|
|

Name of lessor company No < Credits

(@) | ! w—e (e}

|
-
!}..___ —

'[______ SRR

o

—
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AVERAGE
IN SERVICE

Exec utives,
general oficers
and staff

of lessor company

ployees

1ssistants

|
. 4
B

4
s

l Other em
|
|

i
———

S61. EMPLOYFES AND COMPENSATION

LUMBER OF EMPLOYEES

This schedule does not mclude old-age retirement, and unemployment insurnnce faves. See

scheduie 150 1

such tanes

FOTAL COMPENSATION DURING YEAR 1

] | v
Executives, general |
officers. and staff

assistants

Total em

‘\[‘.\“‘. Mher empioyees

lotal compensation

id) H

400

s t—————

R S WS SR G et

e i——————

ik, __~+_._~_,__~..?___

S S

——————

—_— _._-—T R e ! W,

——— e

S—

Give the €. position, salary. and other compensation, such as bonus. commission. gift
reward, o of each officer, director. pensioner, or employee 1o whom the lessor companies
ncluded in this report paid $40.000 or more during the year as compensation for current or past
services over and above necessary expenses incurred in discharge of their duties

I more convenient, this schedule may be filled out for » group of roads considered as «

— -Y_A
|

Name of lessor company { Name of person

(b)

562. COMPENSATION OF ()fl-'l('l-’.RS. DIRECTORS, ETC.

e

em and shown only in the report of the
his report
Other co

Any large nensation

Salary per annum
as of close of

year :

(d) {f)

Other compens. ¢

during the ye: r Remarks

e e USE———

|$
|

4

|

e — ———— _1L S ————

N%Q,N'E—‘""

—t ——

4

.

|
|

9

10

Give particulars concerning payments, fees, retamers. commissions. gfts, contrbutions, as
sessments, bonuses, pensions, subscriptions, allowances for expenses. or any form of payinents
mounting in the aggregate 1o $10,000 or more during the year to any corporation, nstitution, as
sociation, firm, partnership, committee, or any person (other than one of respondents’ emplayces
covered in schedule 562 in this annual report) for services or as a donation
Payments for services which both as to their nature and amount may reasonably be 1egarded as

563. PAYMENTS FOR SERVICES : -NDEREP 5Y OTHER THAN EMPLOYEES

l

|
i
!

ordinarily connected with the routine operation. maintenance. or construction of a radroad should
be excluded, but any special or unusual payments for services should be re poried

If more convenient, this schedule may be filled out for a group of roads coasidered as one sys
tem and shown only in the report of the principal road of the system with a
this report

reference thereto in

Line Name of lessor company Name of recipient
No (a) (b)

Amountof |
payment Remarks

(<) (d) e)

Nature of service
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Lessor Imnials

581. CONTRACTS, AGREEMENTS, ET(

Hereunder give a concise statement of each important contract, agreement, arrangement, etc., with other companic s or persons, together
with important revisions, modifications, terminations, and other changes thereof, which became effective duning the year, ind concerned in any
\v the transportation of persons or things at other than tariff rates, or the purchase of equipmen: under concitional sales plans wi hout the is

suance of securities by respondent, making such statements in the following order

I Xpress companies

Mail

Sleeping, parlor, and dining car companies

Freight or transportation companies or lines

Other railway companies

Steamboat or steamship companies

Telegraph companies

Telephone companies

Equipment purchased under conditional sales contracts
10. Other contracts

Under item 9, give particulars of conditional sales agreements, lease or rental contracts, and other similar instruments, entered into by re-
spondent for the purchase of equipment, which provide for payment in installments and do not involve the issuance of securities Fy respondent.
State the names of the parties to the contracts or agreements, the number of units of each class of equipment cov ered, and the t :rms and . adi-
tions of payment

Information concerning contracts of minor importance may be omitted. A contract of minor importance is defined as one involving receipts
or payments of less than $10,000 per year, and which by its terms is otherwise unimportant

In licu of g ving abstracts, copies of contracts may be filled. Every copy of a contract furnished in connection with the foregoing require-
ment should be listed hereunder

The basis for computing receipts and payments should be fully stated in the case of each such contract, agreement, or arrangement.

Compliance with the requirements of this schedule does not relieve the respondent of the duty placed upen common carriers by section 6
(5): Part I, of the Interstate Commerce Act, which reads as follows

“Every common carrier subject to this part shall also file with said Commission cojies of all contracts, agreements, or ar
rangements with other common carriers in relation to any traffic affected by the provisions of this part to which it may be a party
Provided. however, that the Commission. by regulations, may provide for exceptions from the requirements of this paragraph in
the case of any class or classes of contracts, agreements, or arrangements, the filing of which, in its opinion, is not necessary in

the public interest.”
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Lessor lnitials

g
of the president or I

f officer has no control

th by the laws of the

Kentucky

ust be ve

othe

ihed by the oath of the

chief officer
the accounting of the

ver the

State in which the same is

{To be made by the officer |

/

Barren

S, P,

\

Goodman

rt here the name of the

afhant

Glasgow Railwa

ofh

of the respe

makes oath and says that 9& 15

VERIFICATION

er hay the rified

m the las

ng control of the accounting ot espondents. [t should be ve

ndents, unless the respondents state t preceding page of this report that

espondents

taken

he oath required may be taken before any person authorized to ad

OATH

vaving control of the accounting of the respondents

she

the afham

Treasurer

v

¥

That it 1s his duty to have super

tinsert here

vision over the books of account of the respondents and to control the manner in which such books are kept; that

the exact legal titles € €S

Compan

pondents

he krows that such books have, during the period covered by the foregoing report, been kept in good faith in accordance with the accounting
and other orders of the Interstate Commerce Commission, effective during the said period; that he has carefully examined the said report and to
the best of his knowledge and belief the entries contained in the said report have, so far as they relate 1c matters of account. been accurately

taken from the s#id books of account

and are in exact accordance therewith; that he believes that all other statements of fact contained in the

said report are true, and that the said teport is a correct and comple

t= statement of the business and affairs of the above-named respondents dur-

ing the period of time from and, including

January 1, Becember 31, 1975

: WZi , to and including

S~

{7~ ﬁ[(/‘. LA A

(Signatere of affiand t/'
/

Afe
A4

__" in and for the State und
9L

Subscribed and sworn to before me, a
day of

sy

N

county above named, this

Use an
My commis-ion expires S

impression sea

/ 3 i
7}

o e AL &L

(Signature of officer authorized to administer oaths)

& tof
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VERIFICATION—Concluded

SUPFLEMENTAL OATH

_Kentucky

Barren

COROEY OF it

Leé_sg\.be r rY.._.. ——Makes oath and says that he is B T Pres,‘ﬂeﬂ’ R I B RS2 ) L

t here the name of the affiant (Insert here the offi title of the affiant)

Gl asecs RELIWAY Compeey. o o

/
Insert here the exact fegal titles or names of the respondents

that he has carefully examined the foregoing report; that he believes that all statements of fact contained in the said report are true, and that the
said report is a correct and complete statement of the business and affairs of the above-named respondents during the period of time from and

including

_January ] . 19 75 to and including .,_December 3] 3

. in and for the State and

.191Z5

county above named, this

Use an
: / ] LS
M) commission expires e | impression seal

P
N 2 )
S < Cdde 2 MIE % bey
(Signature of officer authorized to administer oaths) /
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MEMORANDA (For use of Commission only )

\\\\\FR
DATE OF LETTER | S s . PSS AR

l)\” OF — |
OR TELEGRAM s s S P lette
LETTER { F ile number of letter

——_
i
|
}
{
|
!

SRR IRY e Al e < & i wiisiilians PEBSSE TS or telegram

| “\\Nh_][)u‘vl Year age { wth DnL ‘

|

et et il

_L_J‘

CORRECTIONS

DATE OF AUTHOKITY CLERK MAKING
gl et o i % -
CORRECTION LETTER OR TELEGRAM OF— O FICER SENDING LETTER OR TPLEGRAM ‘ e

| commission
FILE NO.

Month g Ye Month Day Year Name

& GPO : 1975 O = 505-483 (#3) Railroad Lesscr Annual Report R-4
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