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50UrVlCI\N IVWl.'VAY 
COMPANY AMD 
CONSO-IOATO 

SUOSIOlAAltJ 

Dolance 
Sheef 

Assets 
Cure-It assets: 

Casii and short-terrr secunties 
Accounts receivat le 
Mflteriah, supplies and oOier 

Investments m ancl acJvances to affiliates 
Ottier assets 
Properties less accumulated (Seoreciaton 

Liabilities and Shareholders' Equit/ 
Current iiaDihties 

Accounts payable ana acaued exrjenses 
Income taxes 
Current maturities of long-term deot 

Long-term dedt 
teervcs and otner liaoilities 
Deferred income taxes 

Oecemtxr 31, 
1979 1978 

(Thouandi c< OoUan) 

$ 206,596 
221,119 
94,298 

522,013 

10,498 
28,683 

2,325,669 

J2,386,863 

J 299,564 
21,900 
78,289 

399,753 • 

841,461 
44,963 

382,39 

1,668.574 

I 205,824 
186,172 
78.228 
470.224 

I t.43S 

37,114 
2,1 '2,765 
J2,63l,538 

$ 261,987 
29,035 
72,352 
363,374 

774,985 
39,198 
348,912 

1.526,469 

Sharc^otdefs eauity— 
Serial preferred stocic 
Serial preference stocic 
Comnxsn stock 
Capital Surplus 
inccxTse retained m the txisiness 

54,351 

153,374 
55,058 

955,006 

1,218,289 

*2,886,863 

54,850 
16,430 

148.846 
36.465 

848.478 

1,105.069 

$2,631 538 

The company reporting to the Interstate Coinmerce Cominiasion 
in thia report ia a part of the Sotithern Rail-way- Company and Consolidated 

_ j J l - , « » - . m r i l i r *V l l a l ^ r y m f i f i t t t i e i n f " ^ 7 - r a - i - r . - t l - * * - — J . J I . , -s . 1 Sabeidiariea, which is comprised of 37 rfeguiated carr iers and 19 othtsr 
• - Financial reporting to shareholders and the general public is 

iolid.-\ted basis and the above balance sheet is included -oi 
compaxiie»> 
noade on a consc ^ 
this report tn order to put the financial data o£ the reporf.ng company mto 
proper perspective relative to thfe Southern Consolidated System. 
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of inccme 
50UTXRN H,sa.'y*y 
COniPAMy IHC 

comovoAVtD 
iUOilOlASiXi 

1979 1973 

Raihivay operating revenues. 
Fneignt 
Other 

Other income 

Total income 

Raibvay operating experwes: 
Way afid litrvjctures 
Equipment 
Transportation 
General and administratis* 

Miscellaneous deductiorw 
Interest expense 

Total experTses 

income before income taxes 

Federal and state uxome taxes 
Cufrent 
Oeferresj 

Totai irKome taxe^ 

Net consoiidatec) income 

Per average common share otcstanding 

(T}xxaanaii:*Dofi«s) 

$1,426.99« 
40,272 

1,467,270 

51,438 

1,318,708 

269,071 
271,477 
527,133 
141,236 

1,208,917 

18,405 
68,327 

1,295,649 

223,059 

28.<552 
33,485 

62,437 

$1,222,592 
38,079 

1,260,671 

41.045 

1,301,716 

230,361 
233,796 
4̂ f-' J34 
1 J t 670 

i,044 361 

14 400 

62,035 

1.120.796 

180,920 

25,481 
23,! 20 

53,601 

$ 127319 

S835 

report "ŝ̂  ;:̂ TL7zii!:rẑ ^̂ ^ - -
which is comprised of 37 regulated c a r r . « r ^ i r r t > , ^ ° ^ ' ^ " ' * ' Subsidiarie. 
reporting to ahareholders a id .he gener": p l b ^ ia x l d V r " ^ * " ' * " ' 
and the above income statement is Included in th l . * con.oUdated ba.la 
financial data of the reporting c c ^ p ^ ' ^ ^ t ^ ^ ^ ' ^ ^ P-^ 
Southern Con.oUdated System. ^ Perspective relative to the 
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