ANNUAL REPORT 1977 1 ol
GRAND PORTAGE ISLE ROYALE



inland and Coastal Waterways Annual Report Form W.3
\Class C Water Carriers) ANNUAL REPORT TO THE APPROVED BY GAO
INTERSTATE COMMERCE COMMISSION B-180230  (RO405)
1977 EXPIRES 12-31.7%
(Date Due: March 31. 1978)

»
-

CORRECT NAME AND ADDRESS IF DIFFERENT THAN SHOWN T—NAMl» AND ADDRESS OF REPORTING CARRIER (Auach label from front
(See instructions) cover on origing). copy i full on du licate)

GRAND PORTAGE -~ ISLE ROYALE
TRANSPORTATION CO., INC.

366 1ake Avenve Scuth

Duluth, Minnesota 55802

2 Did respondent conduct its business. or any part thereol, during the year under o name or names other than that mdiwated i lwen

- Yes A Noo I "Yes™, gve lull particulars

.
3. Type of ownership (state 1f individual ANCE. partnership. Corporation. asso \ Corpora;i()n

YOration, associatios r oth stmilar tarm ol ¢n crpri LIve faorganization and nan e o wh h organwzed Stare

__Minnesota _ Taw i I R 1987

names. address, and natere of business of all. G boldieg, (b subsidiars. (¢ affihated. and () associated ¢«

—Sivertson Iisheries, Inc., 366 Lake Ave. So., Duluth, Minnesota
P 'Common
Passenger & freight

PN ICS

Type of carrier (Ccommon. contract or both) and kimd of servic YASSCNRET. 0 Prov oty hy
¥ gre,

7. Lacation of opetations (state the names of ports plied between or touched 10 regular Coor generad wrrtory served of nop

regular service)r_Grand Portage, Mn. and Isle Royale, Mich.

8. Give the selected financial and operating data for the ,.ar requested :n the foilowing schedules. Under Schedule 400 Floating

Equipment, include equipment used or held for use and indicate the character of title as either owned or leased from others also

describe as tugs, barges, vessels, etc. Show cargo carrying capacity in tons of 2,000 bs In Schedule 500 Employees state the
number of persons employed by respondent in connection with its care

ier cperations for the services and on dates indicated

Maney items throughout this annual report form should be shown in units of dollars adjusted 10 accord with fooungs

200. Balance-sheet items at close of year

ltem A mount

(a) (b)

3,531
L urrent assets

S Gt © 196,028
b e i e T T 133,924 62,102

Investment m nonshipping property and cquipment

1.y Reserve lor deprecintio

} e
69,018
Al ather ,'f\‘:(“ L BN ng_é_l_ég_l———-—-—-——-—-*

Laabghinies and Cuapial

Lt 13,700
A .r‘ru ! tt *". 1 ‘ 63 ,329
A oother ftabaleties 12,000
Copual stk (or proprctornsiup) ' 59,322
g0 Josta) biabilites and gaprital r . 134’;51




300. Income items for the year

Domestic traffic

Item Regulates Unrege-
lated

1t}

Total
(@) (c)
139,232
2,139
124,706

(e)
' 139,232 )

klevem.es. weter-line operating—1 otal

Freight------

Pa-senger
Mail and cxpress
All other

2,129
10,651 ...

1.736 .5

e LR R
o o .
1N

—————————————— ——

wpenses, water-hin® operating=-1otal-
Depreciation - Transportation property -
All other Operating CXPENSEs «orororosrrosrmrmmmrmrne e AR S R 8BS THS SS s SIS SRR ANT S AR S rie

OQQO\A&\AN—

ax accruals, water line, (excluding Federal income taxes) --------=*

10
11 PProvision for Federal income (axes === cesvssmsmrenimenannes

12

ther income less other deductions and fixed charges

et income after income taxes----a=-=r==rr=s
Oividend appropriations or other withdrawals
13 la. Dividends
14 {b. Other (Specify) -

400, Floating Equipment (Owned and leased from others) at end of year

Description of item Character Year

()

on respondent’s record

of
Title
(b)

acquired

(c)

Rated
horsepower
o' engine
(d)

Cargo carrying
capacity - Tons
(2,000 lbs.)
(e)

Pussenger
carrying cape-
city (Number)

N

BT SRS A,
_Yoyageur 1%

_ 1964

430

1973

330

0

~ 150

49

500. Employees

L ine
No.

ltem

(2)

3

mployees on vessel(s! number of

Total

2 Bhore employees, aumber of ---oeooee .




600. Traffic statistics for the year

Domestic Traffic

~ind i Regulated Unregu-
No. lated

() (c) {d)

1 [Tons of revenue freight carried (2,000 Ibs.) 1A 8%2
,00Y

2 Number of revenue passengers carried
3 Kommodities, 6 principal, handled in domestic trade

. Give & concise statement of important changes during the year effecting comparisons of returns in this report with report of previous
year, such as transfer of ownership, leasing of property and vessels, location of operations, financial arrangements, etc.

. Name, title, telephone number and address of the person to be contacted concerning this report

5 President
Stanley Sivertson -

TELEPHONE NUMBER ug'.ISC il 722-2609 >

366 Lake Avenuc South Duluth, Minnesota 55802
OFFICE ADDRESS ~{Sireer and e 05 Viawe, and TP Ty

NAME-

OATH (To be made by the officer having control of the accounting of the renpom.‘im)

STATE OF )
s

COUNTY OF )

kes oath an says that he is

(Inseri here the name of the affiant)

President o Grand Portage ~ Isle Royale Transportation Line, Inc.

(Title of affiant) (Insert here the exact legal title or name of the rzspondent)

that it is his duty to have supervision over the books of account of the respondent and to contro! (he manner in which such books are
kept; that he has carefully examined the said report and to the best of his knowledge and belief the entries contained in the said report
have, 30 far as they relate 10 matters of account, been accurately taken from the said books of account and are in exact accordance there-
with; that he believes that all other statements of fact contained in the said report are irue, and that the said report is a correct and

complete statement of the business and affairs of the above-named re:poNcM during the of time from and
anuary 1 e g
J ——— 19 sto and ircluding

including
T YT ST S . e
: ; i (A
{fl/:r( Lme ) ) e
- S el S )
" (Signature of affiant)

Sublcrlb(cd uz sworn to before me, & Lo - ; Jin and for the State and c o‘; g’ﬁé

'h..__LJJE——— oy ol Mil 14 E My commistion expnres—mr'mhc St. Louis Coumy Mind.

( & ?amnmon Bxpires June 16, 1979,
Place é

Seal g
Impte::‘n:: ca (Signature of officer authorized
to administer oaths)




FOLLOW ALL INSTRUCTIONS CAREFULLY

1. Remove the mailing label from the cover and atiach the
label to the top of page | of the report form to be filed The
mailing labei should NOT be sitered. If the name and address on
tihe mailing label are incorrect, insert your correct name and
addvess in the spece provided to the left The carrier mailing
address is the company address where correspondence regarding
accounting and reporting matters it 1o be directed, but not the
sddress of an independent auditor or CPA.

2. Three copies of this form for annual report should be filled
out and two copies returned, the original of which must be the
copy containing the mailing label, to the Bureau of Accounts,
Interstate Commerce Commission , Wasliington, D. C. 20423, by
March 3! of the year following the year for which the report is
made; one copy should be retained by the carrier for reference.
The report is required of water carriers whose average annual
operating revenues are $100,000 or less, in sccordance with the
provisions of Section 313a) of Part 1 of the Intersate
Commerce Act

3. For those water cerriers subject to the jurisdiction of the
Interstate Commerce Act having average aanual operating
revenues exceeding $100,000 annual report Form W-1 énd Mari-
time carriers annual report Form W-4 have been provided.

4. Unless otherwise explained, the carricr should report its

entire operations for the year of the report inciuding intrrstate
and exempt interstate transportation. If operations are for a
period less than a year, the report should so indicate

5. Full and accurate replies should be made to all items and
schedules. If an item is not applicable to the respondest, or if
the word “none” fairly and completely applies, the report should
so indicate. If records are not available for any item or pert
thereof, which give the information called for, respondent

should report the best estimate possible and mark such items
“estimated.”

6. Wherever the space provided is insufficient to permit full
and complete reply to the requested information, such replies
should be prepared on inserts, appropriately referenced and
securely attached to the report or the reply can be continued in
the space in the reprort for “Remarks.”

7. Iif respondent prepares statements of its income, surplus,
general balance-sheet or operations for the year or any part
thereof of the report, one copy of each such statement shall be
filed witl this report or submitted to the Commission as and
when available.

8."inquiries relative to the preparation and filing of the report
should be addressed to the Bureau of Accounts at above address.

REMARKS:

FOR ICC USE ONLY:




