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SPECJAL NOTICE

The attention of the respondent is directed below to certain particulars, if any, in which this report o
form differs from the corresponding form for the preceding year. It should be understood that mention is
not made of necessary substitutions of dates or, in generai, such other things as simple modifications
intended to make iequirements clearer, other minor adjustments, and typographical corrections.

Revisions to this report resulted from thke following Commission’s decisions, copies of which were i
served on all railroads:

Docket Title Decision Date

The following schedule was added to Railroad Annual Report Form R-1:

Schedule 512 Transactions Between Respondent and Companies or Persons Affiliated ' with Re-
spondent for Services Received or Provided. Reinserted, it was inadvertently omit-
ted from the 1981 report. Revised to reflect Accounting Series Circular No. 192
“‘Related Party Disclosures’’ dated May 18,-1982which requiredF.A.S. No. 57 dated
March 1982. !

Changes were made to the following schedules: ! !

Schedule 200 Added three lines to segregate account Nos.in other assets and renumbered.

Schedule 210 Deleted lines 69-74 and added a line 53 Total Provision For Income Tax and re- { {
numbered. ‘

Schedule 310A Added heading Non-carrier (lists specifics for each company)

Schedule 335 Changed line Nos. 27, 36 and 37.

Schedule 361 Part Total Rental Expenses. Deleted columns c-h.

Schedule 412  Added column (e) Amortization Adjustment During Year, and Instruction No. 4. e

Schedule 415 Changed column (e) from Depreciation to Amortization Adjustment Net During . :
Year and minor changes to the Instructions.

Schedule 450 Changed heading to ‘‘ Analysis of Taxes’’ from ‘‘Analysis of Federal Income Taxes’™ I

and the format of schedule. Segregate three line items. |
Schedule 710 Delet=d Diesel B Units and renurmbered lines. {
Schedule 721 Changed line No. 9 and added Instruction. )
Schedule 723  Changed line No. 10 and added Instruction. !
Schedule 755 Deleted 14 line items and renumbered the schedule. Minor changes were made in
the Instructions.
Schedule 450 [tem 3 added to analyze the affect of certain provisions of the Economic Recovery
Tax Act of 1981 on Tax accruals.

ESTIMATE OF REPORTING BURDEN (

In order to monitor carrier reporting burden and to satisfy OMB requirements pursuant to Public law
96-511, it is requested that you furnish the following information: i

(1) Best estimate of the number of staff hours required to complete this report. In making this estimate t
please include the number of hours attributable to preparing the report and any special compilations con- !
wined in this report that would not generally be maintained or used by management for purposes other
than reporting to this Commission. ‘

Total hours (Estimated)

(2) Bes. estimate of the number of staff hours required to comply with the Uniform System of
Accounts (USOA). In making this estimate only include the incremental staff hours required for the
USOA. (Those hours in addition to the data needs of management and requirements of other Federal
and State agencies.) » i

Total hours (Estimated)

(3) Best estimate of staff hours and storage costs to comply with the Commission’s Record Retention ! |
Regulations. In making this estimate only include the incremental costs required for the Commission’s . {
rules. (Those costs in addition to retention requirements of management and other Federal and State
agencies.) :

Total hours (Estimated)
Storage costs (Estimated)
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1. The respondent, at ils option, may omit pages from this re- 2. Show below the pages excluded and indicate the schedule
port provided there is nothing 1o report or the schedules are not number and title in the space provided provided below.
applicable

A. SCHEDULES OMITTED BY RESPONDENT

3. If no schedules were omitted indicate **NONE.™
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Road and Equipment Property Owned

Improvements on Leased Property

Depreciation Base and Rates - Road and Equipment Owned and Used and
Leased from Others

Accumulated Depreciation - Road and Equipmen* Owned and Used,

Accrued Liability - Leased Property

Depreciation Base and Rates - Improvements to Road Equipment Leased
from Others

Accumulated Depreciation - Improvements to Road and Equipment Leased
from Others

Depreciation Base and Rates - Road and Equipment Leased to Others

Accumulated Depreciation -~ Road and Equipment Leased to Others

Investments in Railroad Property Used in Transportation Service
(By Company)

Investment in Railway Property Used in Transportation Service
(By Property Accounts)

Capitalized Capital Leases

Operating Leases

Lessee Disclosure

Railway Operating Expenses

Way and Structures

Rents for Interchanged Freight Train Cars and Other Freight Carrying
Eguipment

Supporting Schedule Equlpment

Specialized Service Subscledule - Transportation

Remunerations from National Railroad Passenger Corporation

Analysis of Taxes

Ttems in Selected Income and Retained Earnings Accounts for the Year

Debtholdings

Mileagz Operated at Close of Year

Mileage Owned but not Operated by Respondent at Clouse of Year

Miles of Road at Close of Year - By States and Territories (Single
Track) (For Other Than Switching and Terminal Companies)

Changes During the Year

Inventory of Equipment

Unit Cost of Equipment Installed During Year

Highway Motor Vehicle Operations

Highway Motor Vehicle Enterprises in Which the Respondent had a Direct|
or Indirect Financial Interest During the Year

Track and Traffic Conditions

Ties Laid in Replacement

Ties Laid in Additional Tracks and in New Lines and Ext.:nsions

Rails Laid in Replacement

Rails Laid in Additional Tracks and in New Lines and Extensions

Weight of Rail

Summary of Track Maintenance

Ten-Year Summary of Track Maintenance

Deferred Maintenance - Tracks

Consumption of Fuel by Motive-Power Units

Railroad Operating Statistics

Contracts, Agreements, Etc.

Competitive Bidding - Clayton Antitrust Act
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B. IDENTITY OF RESPONDENT

Answers 10 the questions asked should be made in full, without reference 1o
data returned on the corresponding page of previous reports. In case any
changes of the nature relerred 1o under inquiry 4 on this page have taken place
during the year covered by this report, they should be explained in full derail.

V. Give i tall the exact name of the re condent. Use the words **The' and
SCompany” only when they are parts of the corporate name. Be careful 10 dis-
inguish beiween railroad and railway. The corporaie name should be given
unilormly throughoul the report. notably on the cover, on the title page, and
m ;hc “Verification.” If the report is made by receivers, trusiecs, a commitiee
on bondholders. or individuals otherwise in possession of the property, stale
names and facts with precision. If the report is for a vonsolidated group. pur-
suant 1o Special Permission [rom the Commission, Accounting and Valuation

Board, indicaie such fact on line | below and list the consolidaied group on
pree 4.

2. If corporated under a special charier, give date of passage of the act; if
under a general law, give date of filing certificate of organization: il a
reorganization has been elffecied. give daie of reorganization, If a receivership
ot other trust, give also date when such receivership or other possession
began. If a parinership, give date of formation and also names in {ull of present
pariners.

3. Suate the occasion for the reorganization, whether by reason of forec-
losure of morigage or otherwise, according 10 the fact. Give date of orgsniza-
tion of original corporation and refer 10 laws under which organized.

1. Exact name of common carrier making this report Grand Trunk Corporation

September 22, 1970

2. Date of incorporation

3. Under laws of what Government, State, or Territory organized? If more than one, name all. If in bankruptcy, give court of jurisdiction and
dates of beginning of receivership or trusteeship and of appointment of receivers or trustees Delaware

4. If the respondent was reorganized during the year, involved ia a consolidation or merger, or conducted its business under a different name,

give full particulars.

Not Applicable

STOCKHOLDERS REPORTS

5. The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of its latest annual report to stock-

holders.

Check appropriate box:

Bl Two copies are attached to this report.

O Two copies will be submitted

(date)

[J No annual report to stockholders is prepared.

Railroad Annual Report R-1



Road Initials: GTC Year 1982 - . 3

C. VOTING POWERS AND ELECTIONS o

1. State the par value of each share of stock: Common, § PV

share; debenture stock, $ None per share.

2. State whether or not each share of stock has the right to one vote; if not, give full particulars in a footnote

3. Are voting rights proportional to holdings? _Xfi__lf not, state in a footnote the relation between holdings and corresponding voting
rights. ;

4. Are voting rights attached to any securities other than stock? No If so, name in a footnote each security, other than stock to
which voting rights are attached (as of the close of the year), and state in detail the relation between holdings and corresponding voting rights,
stating whether voting rights are actual or contingent, and if contingent showing the contingency.

5. Has any class or issue of securities any special privileges in the election of directors, trustees, or managers, or in the determination of
corporate action by any method? No If so, describe fully in a footnote each such class or issue and give a succinct
statement showing clearly the character and extent of such privileges.

6. Give the date of the latest closing of the stock book prior to the actual filing of this report, and state the purpose of such closing
Not closed

per share; first preferred, s!jg_n_e per share; second preferred, SEQ_n_?pcr

Yes

7. State the total voting power of all security holders of the respondent at the date of such closing, if within one year of the date of such

filing; if not, state as of the close of the year. 208 votes, as of June 2(4D' - }982
ate

8. State the total number of stockholders of record, as of the date shown in answer to inquiry No. 7. stockiiolders.

9. Give the names of the thirty security holders of the respondent who, at the date of the latest closing of the stock book or compilation of
list of stockholders of the respondent (if within 1 year prior to the actual filing of this report), had the highest voting powers in the respondent,
showing for each his address, the number of votes which he would have had a right to cast on that date had a meeting then been in order, and
the classification of the number of votes to which he was entitled, with respect to securities held by him, such securities being classified
as common stock, second preferred stock, first preferred stock, and other securities, stating in a footnote the names of such other
securities (if any). If any such holder held in trust, give (in a footnote) the particulars of the trust. In the case of voting trust agreements
give, as supplemental information the names and addresses of the thirty largest holders of the voting trust certificates and the amount of their
individual holdings. If the stock book was not closed or the list of stockholders compiled within such year, show. such thirty security holders as
of the close of the year.

NUMBER OF VOTES, CLASSIFIED WITH
RESPECT TO SECURITIES ON
WHICH BASED

Stocks
PREFERRED

Common
S d First
(a) (b) (c) (d) e(c:)n (uﬂs

Number of votes
to which
security holder
was entitled

Line

No. Name of security holder

Address of security holder

Canadjian National Montreal, Quebec 208 208 None
Railway Company Canada

None
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C. VOTING POWERS AND ELECTIONS - Continued

10. State the total number of votes cast at the latest general meeting for the election of directors of the respondent.
votes cast.

11. Give the date of such meeting. June 24, 1982

12. Give the place of such meeting, Woodstock, Vermont

NOTES AND REMARKS

Railroad Annual Report R-1
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200. COMPARATIVE STATEMENT OF FINANCIAL POSITION - ASSETS

Line |' Account Title Balance a1 Close Balance at Beginning
No. of Year of Year
(a) (b) (c)
Current Assel S
i 101 Cash 3 2
2 |702 Temporary Cash Invesiments
3 1703 Special Deposits
Accounts Receivabie
4 1704 ~Loan and Noles
5 708 ~Interline and Other Balances
6 | 706 —Customers
7 1707 —Other
8 |709, 708 — Accrued Accnunis Raceivables
9 |7085 -~Receivables from Afiliated Companies 20,161 22,567
10 |709.5 —~Less: Allowance for Uncollectible Accounts :
11 | 710, 711, 714 Working funds prepaymenis deferred income tax debits
12 | 712 Ma,crials and Supplies
13 (713 Other Curren! Asseis
14 Total Current Assels 20 ’ l64 22 ’ 569
Other Assets ~
15 ] 715,716,717 Special funds
16 | 721, 721.5 Invesimenis and Advances Affiliated Companies {sch 310) 294 ’ 370 315 ’ 750
17 ] 722, 7123 Other Invesiments and Advances
18 | 724 Allowances for Net Unrealized Loss on Noncurrent
Marketable Equiy Securiies—Cr
19 | 737, 738 Property used in other than Carrier Operation (less depreciation
S )
_20 739. 74} Other Assets
21 | 743 Other Deferred Debns
22 | 744 4 Accum. deferred Income Tax debits
23 Total Other Asseis 294,970 315,750
Road and Equipment
24 | 731,132 Road (Sch. 330 & 330A)
25 Equipment
26 Unallocated liems
27 Accumulaied Depreciation and amortization ($chs. 335, 351, 342, 340)
28 Neit road and Equipment
29 Total Assets
315,134 338,319

NOTES AND REMARKS

Grand Trunk Corporation's investments in
are accounted for on equity method.
on Schedule 310, Page 21.

The

affiliated companies

companies are listed

Rutlrosd Annual Report R-1




6 ; Road Initials: GTC i Year 1982

200. COMPARATIVE STATEMENT OF FINANCIAL POSITION - LIABILITIES AND SHAREHOLDERS'® EQUITY

Line Account Title Balarce at Close Balance at Beginning
No. |. i of Year of Year
(a) (b) (c)
Current Liabilities $ b
30 1151 Loans and Notes Payable
31 (752 Accaunts Payabie; Interline and Other Balances
32 |783 Audited Accounts and Wages
33 (754 Other Accounts Payable
34 |755. 756 Interest and Dividends Payable
TFad
35 1157 Payables 1o Affiliated Companies 5,609 5,888
36 |759 Accrued accounts Payable
37 ]760, 761. 761.5, 762 Taxes Accrued
38 (763 Other Current Liabilities
39 | 764 Equipment obligations and other long-term debt due within one year
40 Total Current Liabilities 2 ' 609 ! 5,888

Non Current Liabilities

4] | 765, 767 'Funded debt unmatured
42 | 766 Equipment obligaiions
43 | 766.5 Caupitalized Lease Obligations Al
a4 | 268 Debi in defaul i
45 | 769 Accounts payable. AfTiliated Companies .
46 | 770.1, 770.2 Unamortized debt premium e
_17_ 781 Interest in default : .
48 | 783 Deferred revenues-Transfers from Government Authorities
49 | 786 Accumulaied deferred income tax credits
L-SU 771. 772, 774, 775, 782, 784 |Other long-term liabilities and deferred credits
51 Total Noncurrent Liabilities
Shareholders’ Equity
52 [ 791, 792 Capital Stock: (Sch. 230) 18,000 18,000
53 Common Stock
54 Preferred Stock
551 793 Discouni on Capital Stock
| 56| 194,795 Additional Capital (230) 235,725 234,939
Retained Earnings:
§71 197 Appropriate (221)
s8] 798 Unappropriated (220) 55,800 79,492
59| 798.1 Net Unrealized loss on noncurrent marketable equity securities
60} 7985 d Less Treasury Stock
61 Net Stockholders Equity 309,525 332,431
62 Total Liabilities and Shareholders Equity 315,134 338,319
NOTES AND REMARKS

Railroad Annual_kepon R-1
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200. COMPARATIVE STATEMENT OF FINANCIAL POSITION - EXPLANATORY NOTES

The notes listed below are provided to disclose supplementary in- | service interruption insurance policies and indicating the amount of
formation on matters which have an important effect on the finan- indemnity t¢ which respondent will be entitled for work stoppage
cial condition of the carrier. The carrier shall give the particulars | losses and the maximum amount of additional premium respondent
called for herein and where thete is nothing to report, insert the | may be obligated to pay in the event such losses are sustained by
word *‘noune’’; and in addition thereto shall enter in separate notes | other railroads; (2) particulars concerning obligations for stock
with suitable particulars other matters involving material amounts purchase options granted to officers and employees; and (3) what
of the character commonly disclosed in financial statements nnder entries have been made for net income or retained income restricted

generally accepled accounting and reporting principles, except as | under provisions of morigages and other arrangements (Dollars in
shown in other schedules. This includes statements explaining (1) | rhousands).

1. Amount (estimated, if necessary) of net income or retained income which has to be provided for capital expenditures, and for sinking and
other funds pursuant to provisions of reorganization plans, mortgages, deeds of trust, or other contracts s None

4 Est;matcd amount of future earnings which can be realized before paying Federal income taxes because of unused and available net oper-
ating loss carryover on January 1 of the year following that for which the report is made $_35

3. (a) Explain the procedure in acconnting for pension funds and recording in the accounts the current and past service pension costs, indi-
cating whether oi not consistent with the prior year: N/A

(b) State amount, if any, representing the excess of the actuarially computed value of vested benefits over the totai of the pension
fund. s_N/A
(¢) Isany part of pension plan fur.ded? Specify. Yes No N/A
(i) If funding is by insurance, give name of insuring company N/A
(i) If funding is by trust agreement, list trustee(s) N/A
Date of trust agreement or latest amencment N/A
If respondent is affiliated in any way with the trustee(s), explain affiliation: N/A

(d) List affiliated companies which are included in the pension plan funding agreement and describe basis for allocating charges under the
agreement N/A

(e) (i) Isany part of the pension plan fund invested in stock or other securities of the respondent or any of its affiliates? Specify.
Yes No N/A
If yes, give number of the shares for each class of stock or other security: N/A

(i) Are voting rights attached to any securities held by the pension plan? Specify. Yes ____No ___ If yes, who determines how
stock is voted? N/A

4. State whether a segregated political fund has been established as provided by the Federal Election Campaign Act of 1971 (18 US.C. 610).
Yes No N/A

- (a) Thejamount of employers contribution to employee stock ownership plans for the current year was $ None

(b) The amount of investment tax credit used to reduce current income tax expense resulting from contributions to quahhcd employee
stoc k ownership plans for the current year was s. None

6 In relzrence 0 l%?cket No. 37465 specify the vl amount of business entertainment expenditures charged to the non-operating
expense account $___ON€

Continued on following page

Riilroad Annual Report R-1
NG
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200. COMPARATIVE STATEMENT OF FINANCI/L POSITION - EXPLANATORY NOTES (Concluded)

Marketable Equity Securities - to be completed by companies with $10.0 million or more in gross operating revenues.

(a) Changes in Valuation Accounts

Dr. (Cr)
to Stockliolders Equity

(Current Yr.)  Current Portfolio
asof / | Noncurrent Portfolio
(Previcus Yr.) Current Portfolio
asof / | Noncurrent Portfolio

XXXXX

(b) At / | ,grossunrealized gains and losses pertaining to marketable equity securities were as follows:

Gains Losses

Current s None s None
Noncurrent LNope... uNone

(c) A net unrealized gain (loss) of $ _None _ on the sale of marketable equity securities was included in net income for (year). The
cost of securities sold was based on the ______ (method) cost of all the shares of each security held at time of sale.

Significant net realized and net unrealized gains and losses arising after date of the financial statements but prior to their filing, applicable to
marketable equity securities owned at balance sheet date shall be disclosed below:

NOTE: 12/31/82 - date - Balance sheet date of reported year unless specified as previous year.

NOTES AND REMARKS

Railroad Annual Peport R-1
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1. Disclose the requested information for the respondent pertain-
ing 10 the results of operalions for the year.

2. Report total operating expenses from Schedule 410 of this
repart. Any disparities in expense amounts shown in this schedule
and.expense amounts reported in Schedule 410 must be fully ex-
plained on page 12 Resulis of Operations.

3. List dividends from invesiments accounted for under the cost
methad on the appropriate line No. 19, for, Account No. 513, *'Di-

210. RESULTS OF OPERATIONS

vidend income."' List dividends accounted for by the equity method
on the appropriate dividend line No. 25 for Account No. 512 under
the “Income from Affiliated Companies’ subsection of this

schedule.

4. All contra entries hereunder should be indicated in parenthesis.

S. Dollars in thousands.

Line
No. Iem

(a)

Amount for
Current Year

Amount for
Preceding Year

(b) {c)

Freight-Relaied
Revenue &
Expenses
(d)

Passenger-Related
Revenue &
Expenses
(e)

ORDINARY ITEMS
OPERATING INCOME
Railway Operating Income

(101} Freight **

(102) P ks

(103) Passenger-Related.

(104) Switching.

(105) Water Transfers.

(106) Demurrage

(110) Incidental

(121) Joint Facility-Credit

N -

{322) Joim Facilny-Debit

=

(501) Railway operating revenues (Exclusive of ransfers
Irom Governmeni Authorities-lines 1-9)

502) Rzilway operating revenues-Transfers from Govern-
ment Authorities [or current operations

503) Railway operating revenues-Amortization of deferred
ransfers from Government Authorities

Toual railway operating revenues (lines 10-12

Railway operating exp

*Nel revenue (rom railway operations.

OTHER INCOME
Revenuc from properiy used in other than carrier

operaions.

Miscellancous rent

Separately operated properties-Profit

Dividend Income (cost method)

Interest income

income from sinking and other funds—.

Release of premiums on funded debt

Contributions from other cc

Miscellaneous income

Income from alTiligied companies

394 10,394

Dividends (equity method)

Equity in undisiributed earnings (losses)

(21,566) 6,817

Touwl other income (lines 16-26)

Tetl income (ines 15, 27)

(21,172 17,211

MISCELLANEOUS DEDUCTIONS FROM INCOME
(534) Expenses of property used in other than carrier
npérulinm

(535) Taxes on property used in other than carrier
operations,

(543) Miscellancous rent expense

(544) Muscell taxes

(545) Separutely operated properties-Loss.

(549) Mainienance ol investment orginization,

(550) Income itansferred 1o other conipanies.

(5511 Miscellaneous income ciarges

20

(553) Uncollevtible accounis

Total miscellancous deduciions (lines 29-37)

20

Incomie available for 1ixed charges Lines 28, 38)

- &

(21,192)

Railroad Annual Repon R-§
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210. RESULTS OF OPERATIONS-Continued

Railiroud Annual Report R-1

Line Item Amount for Amoung for
No. Current Year Preceeding Year
(a) (b) (c)
FIXED CHARGES i S H
(546) Interest on funded debit:
40 (a) Fixed interest not in default
41 : (b) Interest in default __J
42 (547) Interest on unfunded debt
43 | (548) Amortization of discount on funded debi o]
44 Total fixed charges (lines 40-43) () &0w
45 Income afier fixed charges (lines 39, 44) (21 r 19 2L 17 1 188
OTHER DEDUCTIONS
(546) Interest on funded debt: oY Wi
46 {c) Contingent interest
UNUSAL OR INFREQUENT ITEMS
47 | (555) Unusual or infrequent items (debit) credit RS
48 incoeme (loss) from continuing operations (before income taxes) ,\21 L 192) 17 ’ 188 -—W
PROVISIONS FOR INCOME TAXES
(556) Income laxes on ordinary income
49 Federal income 1axes. watiil
50 Stare income taxes
51 Other income taxes ]
52 (557) Prowision for delerred taxes L)
53 Total provisions for income taxes (lines 49-52) A S
54 Income from continuing aperations (21 by ) 17L188 Hesl]
PISCONTINUED OPERATIONS g
55 | (560) Income or loss from operations of discontinued segments (less applicable income taxes of
S ) =, el
56 (562) Gain er loss on disposal of discontinued segmenis (less applicable income taxes of
) ) i _+
57 Income before extraordinary ilems —
EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES
§8 | (570) Extraordinary items (Net)
59 (590) Income taxes on extraordinary iiems _Fj
60 (891) Provision for deferred taxes - Extraordinary items R
61 Total extraordinary ttems (Lhnes 57-59) i il
62 (592) Cumulative effect of changes in accounting principles (less applicable income 1axes of
S ) il
63 L Net income (Loss) (21; 192) 17,188
Reconcili i N i
*Reconciliation of net railway operating income (NROI)
64 Net revenues from rallway operations N/A N/A h
63 (3561 lncome taxes on ordinary income ( - ) N/A N/A il
06 5571 Provision lor deferred income taxes ( - ) N/A N/A _{
67 Income from lease of road and equipmeni ( = ) N/A N/A ]
68 Kent for icased roads and equipment ( + ) N/A E/A
69 Net railway operating income (loss) i N/A N/A ek
S GRS i i) 4

—
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Year 19.82

1. Show below the items of Retained Earnings Accounts of the re-
spondent for the year, classified in accordance with the Uniform
System of Accounts for Railroad Companies.

2. All contra entries hereunder should be shown in parentheses.

3. Show under ‘“‘Remarks'’ the amount of assigned Federal

220. RETAINED EARNINS —UNAPPROPRIATED

5. Line 3 (line 7 if debit balance), column (c), should agree with
line 26, column (b), Schedule 210. The total of columns (b) and (c),
lines 3 and 7, should agree with line 62, column (b), Schedule 210,

6. Include in column (b) only amounts applicable to retained earn-
ings exclusive of any amounts included in column (c). (Dollars in

income 1ax consequences, for accounts 606 and 616. thousands).
4. Segregate in column (¢) all amounts applicable to the equity in

undistributed earnings (losses) of afTiliated companies based on the

equity method of accounting.

Reiained
earnings—
Unappropriaied

(b)

Equity in undis-

tributed earnings

{losses), of affil-

iated companies
(c)

Balances of beginning of year.

79,443

49

(601.5) Prior period adjusiments 1o beginning retgined earnings

CREDITS

1602) Credn balance transferred from income

(603) Appropnations released

(606) Other credits o retained earnings equity in undistributed earnings

(losses of afTiliated companies

Toual

DEBITS

Debit balance transferred from income

Other debits 10 retained earnings equity in undisiributed earnings

tlosses of affiliaied companies

Appropriations for sinking and other funds

Appraptiations for other purposes.

Dividends: Common stock

2,500

Preferred slm‘k‘

Total

2,500

21,566

Nei increase (decrease) during year (Line 6 minus line 13)

(2;126)

(21,566)

Balances at close of year (Lines 1, 2 and 14,

77,317

(21,517)

Balances from line 15(c)

(21,517)

Total unappropriated retained earnings and equily in undistributed earnings (losses) of
affiliated companies a1 end of Year

55,800

XXXXX

XXXXX

REMARKS

Amount of assigned Federal income tax consequences
Account 606 None

Account 616 None

any dividends have nat been decvlared on cumulative preferred stock give cumulative undeciared dividends 4t beginning of year und end of vear,

Railrosd Annual Report R-1
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NOTES AND REMARKS FOR SCHEDULES 210 and 220

Note to Schedule 210

Net (loss) per R-1 (21,192)
Estimated loss on disposal of Central Vermont
Railway Company, Inc. (28,850)

Net loss per financial statements attached (50,042)

.Railroad Annual Report R-1
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221. RETAINED EARNINGS—-APPROPRIATED
Give an-analysis in the form called for below of account No. 797, “Retained earnings—Appropriated.” (Dollars in thousands)

Class of appropriation

(a)

Credits during
year
(b)

Debits during
year
(©

Balznce at
close of year

(d)

Sinking funds

Additions to property through retained earnings
Funded debit retired through retained earnings

Miscellaneous funds

Other appropriations (specify):

NONE

0 30N U bW N -

-]

—
(=]

—
—

y—
~N

—
w

—
H

—
wn

225. TRANSFERS FROM GOVERNMENT AUTHORITIES

This schedule should include particulars of all transfers from Federal, State or municipal authorities received during the year. The anount of
transfef received shall be distributed among columns (¢), (d), and (e) in accordance with General Instruction 1-15 of the Uniform Systemn of
Accounts for Railroad Companies. (Dollars in thousands)

Description

(a)

Applied to
current
operations

(c)

Deferred
to future
periods

(d)

Applied to
contributed
capital

(e)

Source and description of transfers

r_

—

of year

Total received during year

Cumulative total of Government transfers-beginning

Cumulative total of Government transfers-end of year




230. CAPITAL STOCK

1. Disclose in column (a) the particulars of the various issues of capital stock of the respond-
ent, distinguishing separate issues of any general class, if different in any respect.

2. Present in column (b) the par or stated valuc of each issue. If none, so state,

3. Disclose in columns (c), (d), () and (f) the required information concerning the number of
shares authorized, issued, in treasury and outstanding for the various issues.

4. For the purposes of this report, capital stock and other securities are considered to be
nominally issued when certificates are signed and sealed and placed with the proper officer for

PART 1. CAPITAL STOCK

sale and delivery o7 are pledged or otherwise placed in some special fund of the respondent. They
are considered to be actually issued when sold to a bona fide purchaser who holds them free from
contro! by the respondent. All securities actually issued and not reacquired by o7 for the respondent
are considered to be actually outstanding. If reacquired by or for the respondent, and not canceled
of retired, they are considered to be nominally outstanding.

5. Dollars in thousands.

Number of Shares Book Value at End of Year

Authorized
(c)

Par Value
(b)

Class of Stock
(a)

Outstanding
(f)

Outstanding In Treasury
(8) (h)

In Treasury
(e)

Issued
(d)

N.P.V. 1,000

Common

208 18,000

208

Preferred

XXXXX 1,000

208 18,000

1. The purpose of this part is to disclose capital stock changes duringthe year.

2. Column (a) presents the items to be disclosed,

3. Columns (b), (d) and () require disclosures of the number of preferred, common and
treasury stock, respectively, applicable to the items presented in column (a).

4, Columns (), (¢) and (g) requircs the applicable disclosure of the book values of preferred,
common and treasury stock.

PART 1I. SUMMARY OF CAPITAL STOCK CHANGES DURING YEAR

’

5. Disclose in column (h) the additional paid-in capital realized from changes in capital stock
during year,

6. Unusual circumstances atising from changes in capital stock changes shall be fully explained
in footnotes to this schedule.
7. Report dollars in thousands.

Preferred Stock

Common Stock Treasury Stock

Additional

‘Line

No. Amount

(c)

Number of Shares

(a) (b)

Capital
(h)

Amount
(e)

Number of Shares
(@)

Number of Shares Amount

€] )

Balance at beginning of year
Capital Stock Sold’

Capital Stock Reacquired

Capital Stock Canceled

Stock Dividends

Balance at Close of Year

! By footnote on page 18 state the purpose of the issue and authority.

=

5o Siemwuj peoy

“CB 61 ik
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240, STATEMENT OF CHANGES IN FINANCIAL POSITION

Give the information as requested concerning the source and application of funds during the year. Funds for the purpose of this schedule shall
include all assets or financial resources even though a transaction may not directly affect cash or working capital. For example, the purchase of prop-
erty in exchange for shares of stock or bonds would be an application of funds for investment in property provided by the issue of securities.
Sources and uses of funds should be individually disclosed. For example, outlays for fixed assels should not be reporied net of retirements.

Dollars in thousands.

Description Current year Prior year

(a) (b) (¢)

SOURCES OF WORKING CAPITAL

Working capital provided by operations:

Income (loss) Irom continuing operations (2 1 ’ 192)

Add expenses not requiring outlay of working capital, {subtract) creding not generaiing working capnal:

Retirement of nondepreci. jie property

f.oss (gain) on sale or disposal of wnmgle property

Depreciation and amortization expenses.

Nel increase (decrease) in deferred income 1wxes

SE——

Nei decrease (increase) in parent’s share of subsidiary’s undistribuied income for the year (6., 817)

Net increase (decrease) in noncurrent poriion of estimated liabilities.

Other (specily):

Total warkiag “apital (rony continuing operations.

Add lunds generated by reason of discontinued operations, extraordinary items, and changes in accounting

principles—

Totul working capital from operations

Working capital from sources other than opersting:

Proceeds Irom issuznce of long-term liabilities

Proceeds trom sale/disposition of carrier operaling property

Proceeds from sale/disposition of other tangible property

Proceeds from sale/repayment of investmenis advances

Nel decrease in sinking and other special funds

Proceeds from issue of capital stock

Other (specily):

Contributed Capital

Toral working capital from sources other than operating.. % 4 ’ 44

Total sources of working capiial 15 1 115




16 Road Initials: GTC Year 19.82

240. STATEMENT OF CHANGES IN FINANCIAL POSITION - Concluded

Line Description Current year Prior year ¥
No.
(a) (b) {c)
APPLICATION OF WORKING CAPITAL [ $

29 | Amount paid 10 acquire/retire iong/term liabilities.
30 | Cash dividends declared.

31 | Purchase price of carrier operaiing property

32 | Purchase price of other tangible property

33 | Purchase price of long-term invesiment and advances,

34 | Net increase in sinking or other special funds

35 | Purchase pnice of acquiring treasury stock

Other (specifyi:
36 [Dividends Paid Sl 2,500 2,500
;; |Increase in investments to affiliated companies 786 4,744

38 ',A
39 ’

41
42
43 g @

i 3,286 7,244

45 Total application of working capital

46 | Net increase (decrease) in working capital (2,126) 7,871 " 0

241, CHANGES IN WORKING CAPITAL

Compute the net changes in each element of working capital.

(Dollars in thousands) (
Line liem End of yeuar Beginning of year Increase (Decrease)
No !
(a) (b) () (d)
SIS !
1 | Cash and temporary investments 3 2 1
2 | Net receivables hd - -
3 1 Prepuyments il B -
4 | Muateriuls and supplies. b s il
§ | Other current assets not included above 20,161 22,567 (2,406)
6 | Notes payeble und matured obligations - b -
Adccounts J\.x}.lhi'& i i "
8 | Current equipmient obligations and other debi 5= it ot
9 | Other curreat hizbilities not included above 5,609 3 5 ,288 (279)
10} Netincrease (decrease!) in working ? R 14 L4 555 16 ’ 681 (2, 126)
Ruailroad Annual Report R-1 . »
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| 245, WORKING CAPITAL INFORMATION
1. Report below the information requesied with respect to the referenced accounts.
2. Give the amount of issues from stock during the year for lines 1 thru 5 as it pertains 10 account 712, **Material and supplies.”
3. Report on lines 6. 7, 8. and 9 on the amount applicable to common-carrier transportation service included in accounis 707, 753, 754, and 761.5
(Do not include taxes levied in lieu of property taxes.)
4. Dollars in thousands.

Ling Amount
No

(h)

Caonstruction and additians and hetierments, None

Common-Curricr Operaling purposes None

Used by othier than respandent’s lessor compani None

Tatl None.

Poruon of halance in the material and supplies account it end of year that represents serap and obsolete material None
Avcount 707, Accounts receivabie: ciher None
Avcount 753, Audited accounts and wages pay able None

Acvount 734, Accounis payable: other : None

Account 761.5 Oiher taxes iy crued None

NOTES AND REMARKS

Railroad Anrual Report R-1
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GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 310, 310A

1. Schedute 310 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of
affiliated companies held by respondent at close of year. Also, disclose the investments made, disposed of, and written down during the year,
and the applicable dividends and interest credited to income as a result of those invesiments They should exclude securities issued_qr as-
sumed by responem For definition of affiliated companies, seé the rules governing Account No. 721 “‘Investments and advances: aftiliated

companies,” in the Uniform System of Accounis for Railroad Companies. . ‘
2. List the investments in the following order and show a total for each group and each class of investments by accounts in numerical

. order:

(A) Stocks:
(1) Carriers - active.
(2) Carriers - inactive.
(3) Noncarriers - active.
(4) Noncarriers - inactive.
(B) Bonds (including U.S. Government Bonds):
(C) Other secured obligations:
(D) Unsecured notes:
(E) Investment advances:

3. The subclassification of classes (B), (C), (D), and (E) should be the same as that provided for class (A).

4, The kinds of industry represented by respondent’s investments in the securities of other companies should be shown by symbol
opposite the names of the issuing corporations, the symbols and industrial classifications to be as follows:

Symbol Kind of Industry
I Agriculture, foresiry, and fisheries
11 Mining
i Construction ™
v Manufacturing
A% Wholesale and retail trade
VI Finance, insurance, and real estate
Transportation, communications, and other public utilities
Services
IX Government
X All other

5. By carriers, as the term is used here, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges,
ferries, union depots, and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, express service and facilities, electric
railways, highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for trans; Jrtation of
water), and other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are
not meant to be included.

6. Noncarrier- companies should, for the purpose of these schedules, include telephone companies, telegraph companies, mining
companies, manufacturing companies, hotel companies, etc. Purely “holding companies™ are to be classed as noncarrier companies, even
though the securities held by such companies are largely or entirely those issued or assumed by carriers.

7. By an active corporation is meant one which maintains an organization for operating property or administering its financial
affairs. An inactive corporaﬁbn is one which has been practically absorbed in a controlling corporation and which neither operates property
nor administers its financial affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and
maintaining title to property or franchises.

8. Combine, in one amount, investments in which the original cost or present equity in total assets is less than $10,000.

9. Include investments in unincorporated entities such as lessee organizations. Exclude amounts normally settled on a cusrent basis.

10. Do not include the value of securities issued or assumed by respondent.

11. For affiliates which do not report to the Interstate Commerce Commission and are jointly owned, disclose in footnotes the name
and extent of control of the other controlling entities,

12. Dollars in thousands.

Railroad Annual Report R-1
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1. Give particulars of investments in stocks, bonds, other
sccured obligations, unsccured notes, and investmoeat advances of
companies affiliated with respondent, included ir accounts Nos.
7185, **Sinking funds’"; 716..“Capiml funds’’; 721, ‘‘investments and
advances affiliated companies’’; and 717, **Other Funds.”

2. Entries in this schedule should be made in accordance with
the definitions and general instructions given on page 19, classifying
the investments by means of letters, figures, and symbols in columns
(a), (b), and (¢).

3. Indicate by mcans of an arbitrary mark in column (d) the
obligation in support of which any sccurity is pledged, morigaged,

310. IN\'ESTMENTS..A.ND AD.VANCES AFFILIATED COMPANIES

or otherwise encumbered, giving name: and other important
particulars of such obligations in footnotes.

4. Give totals for each class and for each subclass and a grand
total for cach account.

5. Entries in column (d) should show date of maturity of bonds
and other evidences of indebtedness. In casc obligations of the same
designation mature serially, the date in column (d) may be reported
as “Serially 19__ to 19__." Abbreviations in common use in
stondard financial publications may be used to conserve space.

6. If any of the companies included in this schedule are
controlled by respondent, the percent of control shown in

Kind of
Industry

Line { Account | Class
No. No. No.

(a) (b) (c)

Name of issuing company and also lien reference, if any (includc rate tor preferred
stocks and bonds)

Extent of control

(d) i (e)

721 A-1 |VII
721 A-1 |VII
721 A-1 |VII

Grand Trunk West

WO -

pany 100%

Duluth, Winnipeg and Pacific Railway Company 100%
Central Vermont Railway, Inc. 100%

721 A-4 |VIII

Domestic Three Leasing Corporation 100%

721 A-3 |VIII

Grand Trunk Radioc Communications, Inc. 100%

721 A-4 VI

Grand Trunk Land Development Corporation 100%

Total

0 NN N b

Railroad Annual Report R-1
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310. INVESTMENTS AND ADVANCES AFFILIATED COMPANIES~Continued

column (¢). In case any campany listed is controlled other than
through actual ownership of securities. give particulars in a
footnote. In cases of joint control. give names of other parties and
particulars of control.

7. If any advances reported are pledeed. give particulars in a
footnpte,

8. Investments in companies in which neither the original cost
or present equity in total assets are less than $10.000 may be

combined in one figure.

9. Also included should be investments in uﬁincorpom\ed
entitics such as lessee organizations (exclusive of amounts nominally
scttled on a current basis),

10. This schedule should not include securities issued or
assumed by respondent.

11. For affiliates which do not report to the Interstate
Commerce Commission, and are jointly owned, give names and
extent of control of other entities by footnote,

12. Dollars in thousands.

Investents and advances

Opening balance

(n

Additions

(g)

Deductions (it
other than sale
eaplain)

(h)

Closing balance

(1)

Disposed of;
Profit (loss)

G)

Adjustments
Account 721.5

(k)

Dividends or
interest credited
10 income

(U}

$ 225,824

$ 226,610

8,837

8,837

27,417

27,417

-

1

1

262,079

262,865

W~ B WD -
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310. INVESTMENTS AND ADVANCES AFFILIATED COMPANIES-Continued

Account
No.

(a)

« Kind
of
Industry

(¢)

Name of issuing company and also
lien reference, if any (include
rate for preferred stocks and bonds)

(d)

Extent
of
control

(e)

O 00 3 N WD -
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310. INVESTMENTS AND ADVANCES AFFILIATED COMPANIES-Concluded

Investments and advances il
Disposed of;; Adjustments D‘;‘::"di of

Deductions (if Closing Profit Account credi:; s Line

No.

) Opening i
Additions other than sale (loss) 721.5 i
balance ot balance income

Q) (2) (h) (©) ()] (k) )

O 00 3O U AW =

N O N E

—
o

-
—

—
N

—
w

—
>

15
16
17
18

20

22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
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310A. INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES
Undistributed Earnings From Certain Investments in Affiliated Companies

1. Report below the details of all investments in common
stocks included in Account 721, Investments and advances alfili-
ated companies. P

2. Enter in column (c) the amount necessary to retroactively
adjust those investments, (See instruction 5-2, Uniform System

of Accounts.)
3. Enter in column (d) the share of undistributed earnings S.
(i.e,, less dividends) or losses.
4. Enter in column (e) the amaortization for the year of the
excess of cost over equity in net assets (equity over cost) at date

of acquisition.

instructions.

(DOLLARS IN THOUSANDS)

For definitions of “carrier’ and “noncarrier,” see general

Name of issuing company and description of security held,

(a)

Balance at
beginning of year

(b)

Adjustment for

~ investments

equity method

Equity in un-
distributed carn-
ings (losses)
during year

d)

Amortization
during year

(e)

Adjustment for
investments dis-
posed of or
written down
during year

(N

I

Balance at Close
of year

()

W NN D W -

Carriers: (List specifics for each company)
Grand Trunk Western Railroad Company

26,210

$
(25,138)

Duluth, Winnipeg & Pacific Railway Company

19,511

2,630

Central Vermont Railway, Inc.

7,947

942

Noncarrier (List specifies for each company
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1. Give particulars with, respect to contingent assets and
liabilities at the close of the year, in accordance with Instruction
5—6 in the Uniform Systern of Accounts for Railroad Companies.
that are not reflected in the accounts of the respondent.

Disclose all items amounting to $100,000, or more. If an actual
monetary amount is not known and an estimate of the amount of
any item involved is not feasible, disclosure should be made
describing the contingency and explaining why an estimate is not
determinable.

Examples of contingent liabilities are items which may become
obligations as a resul: of pending or threatened litigation,

500. CONTINGENT'ASSETS AND LIABILITIES

assessments or possible assessments of additional taxes and
agreements or obligations to repurchase securities or property.

2. Information concerning the guaranties and suretyships are to
be shown in be shown in schedule 501.

3. In column (a) give a description of each item of contingent
assets and liabilities under an inserted caption “CONTINGENT
ASSETS” or “CONTINGENT LIABILITIES,” as appropriate, and
in column (b) show the amount of each item.

(Dollars in thousands)

Line Item
No. (a)

Amount
(b)

Contingent. Liabilities

There are various legal actions and claims pending against the

Company and its subsidiaries.

In the opinion of management, the

ultimate liability, if any, with respect to these matters will not

materially affect the financial position of GTC or its subsidiaries.

3 00 NN VAW N -
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501. GUARANTIES AND SURETYSHIPS

1. If the respondent was under obligation as guarantor or surety This inquiry does not cover the case of ordinary comme:cial
for the performance by any other corporation or other association paper maturing on demand or not later than 2 years after date of
of any agreement or obligation, show the particulars of each issue, Items of less than $50,000 may be shown as one total.
contract of guaranty or suretyship in effect at the close¢ of the year (Dollars in thousands)
or entered into and expired during the year.

; Sole 0. joint
i incipally il mount of contingent :
Names of all parties principally Description Amount o £ contingent

and primarily liable liability liability
(a) (b) () (@)

Grand Trunk Western |[Conditional Sales Agreement for 4,896
Railroad Company eqnj pment 9-1 5-1977

Co.iditional Sales Agreement for 3,927
equipment 2-01-1978

Conditional Sales Agreement ror 875
equipment 5-=01=1978

Conditional Sale BR e CRERS
equipment 7-20-197/8

O 00 NN B ) e

Conditionul Sales Agreement for
equipment 10-01-1978

Conditional Sales Agreement for
equipment 12-01-1978

Conditional_Sales_AgrcementAfor
egquipment 7-25-1979

Conditidnal Sales Agreement for (1) Join
eqguipment 2-01-1980

Conditional Sales Agreement for
equipment. 10-01-1981

Conditional Sales Agreement for (1) _Join
equipment. 7=09-1982

(1) Grand Trunk Corporation guarantees jointly with Dulpth, Winnipeg & Papific |

Railway Company |interest and principal payment .

2. If any corporation or other association was under obligation This inquiry does not cover the case of ordinary commercial
as guarantor or surety for the performance by the respondent of any paper maturing on demand or not later than 2 years after c}ate of
agreement or obligation, show for each such contract of guaranty or issue, nor does it include ordinary surety bonds or undertakings on
suretyship in effect at the close of the year or entered into and appeals in court proceedings.
expired during the year, the particulars called for hereunder. ‘

5 o itle ; Sole or joint
Finance Docket number, title, Amount of contingent J

Line maturity date and concise descrip- Names of all guarantors and sureties liability of guarantors contingent

NO.I tion of ag igati liability
) tion of ag.rccn(l:)m or obligation ®) () (d)

. R . R i S
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§02. COMPENSATING BALANCES AND SHORT-TERM BORROWING ARRANGEMENTS

Using th_c following notes as a guideline, show the requirements compensating balances and short-term borrowing arrangements.
Footnote disclosure is required even though th’. arrangement is not reduced to writing. (Dollars in thousands)

1. Disclose compensating balances not legally restricted, lines of credit used and unused, average interest rate of short-term borrow-
ings outstandu)g at balance sheet date, maximum amount of outstanding borrowings during the period and the weighted average rate of
those borrowings.

2 Time deposits and certificates of deposit constituting compensating balances not legally restricted should be disclosed.

3. Compensating balance arrangements need only be disclosed for the latest fiscal year.

4. Compensating balances included in account 703, Special deposits, and in acrount 717, Other funds, should also be separately dis-
closed below.

5. Compensating balance arrangements are sufficiently material to require disclosure in footnotes when the aggregate of written and
oral agreement balances amount to 15 percent or more of liquid assets (current cash balances, restricted and unrestricted plus marketable
securities).

6. When a carrier is not in compliance with a compensating balance requirement, that fact should be disclosed along with stated and
possible sanctions whenever such possible sanctions may be immediate (not vague or unpredictable) and material.

N O N E
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SCHEDULE S12—TRANSACTIONS BETWEEN RESPONDENT AND COMPANIES OR PERSONS AFFILIATEDWITH RESPONDENT FOR SERVICES RECEIVED OR PROVIDED

I Fuinish the information called for below between the respondent and the affilated com-
p;n\n:w or persons alfiliated with the respondent including officers, directors, stockholders, owners,
pariners or their wives and other close relatives. or their agents. Examples of transactions are, but
not restricted ‘o, management, legal. accounting. puichasing or other type of service including the
furnishing of materials, supplies, purchase of equipment, leasing of structures, fand and equipment,
and agreements refating to aflocation of ofticers salaries and other common costs between affiliated
COmpuinics

To be excluded are pay ments for the following types of services:

(o) Lawlul taritf charges for transportation services.

(b Pavments o or from other carriers for interline services and interchunge of equipment.

(¢) Payment to or from other carriers which may reasanably by regarded as as ordinarily con-
nected with routing operation or maintenance, but any special or unusual transactions should be
reported

td) Payments to public utifity companies for rates or charges fixed in conformity with govern-
ment authority

2. In cofumn () enter the name of the atfiliated company, person, or agent with which respond-
enl received or provided services aggregating $50.000 or more for the year. If an affiliated com-
pany provides services 1o more than one affiliate, and the aggregate compensation amdounts o
$50.000 or more for the vear, list all the affiliates included in the agreement and describe the
allocation of charges. 1 the respondent provides services (o more than one affitiate, and the aggreg-
ate compensition amounts to $50,000 or more for the vear, reference to this fact should be made
and the detail as 1o the allocation of charges should be stated. For those afliliates providing services
1o the respondent, also enter in column (2) the percent of affiliate’s gross income derived from
transactions with respondent.

The respandent may be required to furnish as an attachment to Schedule 512 a balance sheet and
income staterent for each affiliate with which respondent carrier had reportable transactions dur-

ing the year; or, alternatively, attach a **Pro forma'' balance sheet and income statement for that
portion or entity of each affiliate which furnished the agreed to services, equipment, or other repor-
table transaction. The statements, if required, shoukl be prepared on a calendar year basis in con-
formity with the prescribed schedules for the balance sheet and income statement in annual report
Form R-1; and should be noted (1) to indicate the method used for depreciating equipment or
other property furnished the carrier, and (2) whether the affiliate’s Federal income tax return for
the year was filed on a consolidated basis with the respondent carrier

3. Incolumn (b) indicate Nuture of refationship or control between the respondent and the com-
pany or person identified in column (a) as follows:

(a) I respondent directly controls aifiliate insert the word *‘direct ™.

(b) If respondent controls through another company insert the word “indirect'’.

(¢} If respondent is under common control with affiliate insert the word *‘common’™.

(d) 1If respondent is controlled directly or indirectly by the company listed in columnm (a) insert
the word *‘controlled’.

(e} Il control is excrcised by other means such as a management contract or other orrangement
of whatever kind insert the word *‘other’ and foatnote to describe such arrangements.

4. In column (¢) fully describe the transactions involved such as management fees, lease of
building. purchase of material, etc. When the affiliate listed in column (a) provides more than one
type of service in column (c), fist each type of service separately and show total for the affiliate.
When services are both provided and received between the respondent and an affiliate they should
be listed separately and the amounts shown separately in column (e).

S. 'In column (d) report the dollar amounts of transaction shown and the effect of any change in |
the method of establishing the terms from that used in the proceeding period.

6. In cdtumn (e) report the dollar amounts due from or 1o related parties and. if not otherwise

approving the terms and manner of settlement. Insert (P) paid and (R) received by the amount in
column (e). J .
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Lated party with per-
cent ol gross income
(a)

Nature of relationship
(h)

Description of
transactions
(¢)

Dollar amounts
of transactions
(d)

Amount due from
or to related
partics
(e)
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VERIFICATION

The foregoing report shall be verified by the oath of the officer having control of the accounting of the respondent. This
report shall also be verified by the oath of the president or other chief officer of the respondent, unless the respondent
states that such officer has no control over the respondent’s accounting and reporting.

OATH
(To be made by the officer having control of the accounting of the respondent)
State of Michigan

County of ___Wayne

R. L. Ritchie makes oath and says that he is Treasurer
(Insert here name of the affiant) (Insert here the official title of the affiant)
of Grand Trunk Corporation
(Insert here the exact legal title or name of the respondent)

that it is his duty to have supervision over the books of accounts of the respondent and to control the manner in which such
books are kept; that he knows that such books have been kept in good faith during the period covered by this report; that
he knows that the entries contained in this report relating to accounting matters have been prepared in accordance with the
provisions of the Uniform System of Accounts for Railroads and other accounting and reporting directives of this
Commission; that he believes that all other statements of fact contained in this report are true, and that this report is a
correct and complete statement, accurately taken from the books and records, of the business and affairs of the
above-named respondent during the period of time from and including

January 1 =~ 19.82 (oandincludingRecembex 31 = 1982

(Signature of affiant) By

Subscribed and sworn to before me, a : Notary Public in and for the State and

county above named, this 28th dayof _March __ ,19.83

My coramission expires February 1, 1984

U ‘R d L

impression seal (Signature of 6y€er authorized to gafninister oaths)

SUPPLEMENTAL OATH
(By the president or other chief officer of the respondent)

State of Michigan

County of ___Wayne

P, E. Tatro makes oath and says that he is _Vice President = Finance .
(Insert here name of the affiant) (Insert here the official title of the affiant)

of

(Insert here the exact legal mlc or name of the respondent)

that he has carcfully examined the foregoing report; that he believes that all statements of fact contained in the said report
are true, and that the said report is a correct and complete statement of the business and affairs of the above-named
respondent and the operations of its property during the period of time from and including

January 1 ,19 _82 toand including Decembexr 31 _ 19_82.

A5 G

(Signature of affiant)

" Subscribed and sworn to before me, a Notary Public in and for the State and

county above naned, this 28th day of ,1983

My commission expires February 1, 1984

o Lt ol A 7

impression seal (Slgnatu'c of olﬁc authorized to admnmsly‘lhij
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