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SPECIAL NOTICE 

Ttic attention of the resiwndent is directed below lo certain paniculars. if any. in which this report form differs f rom ihe corresponding 
lo tm loT Ihe preceding yeat (t should be undersiood lhat men i ion is not made of necessary substi iui ions of dales or, in general, such other 
ihings as simple modiricaiions iniended lo make requirements clearer, o ihe i minor adiustmenis, and lypographical corrections. 

Revisions 10 this repori resulted from the following Commis j ion 's decisions, copies of which were served on all railroads 

Changes were made to ihc Inliowing schedules. 

.Schedule 2(10 Lint . 2.'5- 27 added account numbers and changed Hem No. 7 to remove the disclosure requirement of 

SIOO.OOO ur nHirc A l v i ad«Jed 1 additional (ttgey for notes 

Schedule 243 Ciirrcctcil note B. 

Schedule IV) Cunwilidatc-d schedule 3WA with Schedule tM). and rctitled 

.Schedule 412 Deleted Accounts 76 I t S5 and updated the instructions 

Schedule 41.1 Change the ncading lur sols g & h 

.Schedule 41ft Changed the heading l m cols c. i , 1 and L 

.Schedule 4 IAA Deleted 

Schedule 4.'i'^ Cniss check to schedule 210 Line 47 

.Schedule 510 Wa.s i complete revi.Mim 

Scheduic Itit). 701. 702 ami 7115 Revised the inMfuclmn and deleted 'he hrc.ikiiut ot M j i n or Branch Line mileage 

Schedule 720 General in.struction was rcusrd 

Schedule 72H Ocletcd 

Scheduic 7.S0 

Schedule 155 

Deleted Electric Kilowat hours, ixher (.steam, gas turbine, etc.) coal line. Fuel oil gallons, and Section B 

Rail Motor Cars 

Deleted lines iXl-*>7 Passenger car miles 

For sale by the Superiniendeni of Documents, U.S. Oovernment Print ing OITice Washing lor , U C. 2040: Kailtoad Annua l Repo.i i^-l 



SPECIAL NOTICE 

[>»ckci No .^85?9 Railrund Cld>NiricjlHtn Irulc\, ^cncd Junuun 20. WH.V niiHjiticd fhe ivptinmi; rcquircitKnts titr *.lJ^^. H. I l l and all S'Aiichini: and 
Ecrminul companies camcrv wil l m)iit> ihc CuniniisMon i»nl> it the cjlculaiion results in j ditlcrcni rc\cnui; lo\cl then its current cl;i>Mlir;i(um. 

The dark tnirdcf on (he ^chcdulcN rcprcsenrs daia that aa* captured tor pn^-cssini: b\ the Coinini>Mon. 

E S T I M A X r OF REPORTING BL'RDEN 

In vwxkr to monitor corner rep».»ftint: burden and ti. ••atisly OMi3 requircmeniN purvuant to Public Law ^>ft-Ml. is requested that yoc tumish (he 
follovMog mtormatutn; 

(11 Best estimate of the number of staff hours rc.uired to complete this rcpon. In making ihis esimiatc plcu.se include (he number ol h*»ur'. aitnbulable lo 
preparing the rcptm and any special compilations contained m this rcp«»n thyt w:)uld mil yencralh bi: maintained or used by manj^'cment tor purptises other ihan 
reporting tc» this Commisston, 

T O T A L HOURS (Estimatcdl 

\ Z) Bcsi csiimalc ot the number o( stall hou*-'. required to compU * t th ihc Lni lorm System of Accoums (USOAi In making this estimate mclude only the 

incremental su f f hours required for the LSOA (those htiun* in adUitum lothe data need>of niunat^enKnl and reMuirenienlsot other Federal and Slale agcneies). 

T O T A L HOLRS (Estimated) 

t } ) Bcs( estimate ol staff miurs unu storage costs to comply with the Commission s Record Reicniion Rcuulaiions In makini: ihis estimate inetude only the 
inercnwntal costs required for the Commission s rules (tht>*^- costs m jdditutn to rcleniion requirenK-nis ol managemenl and olher Kederal and Slate agcnciesi 

TOTAL HOURS (Esiimatedl 

Storaiic costs (Estimated) 

O.RO. JkL 483*592 
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^ Road I n i t i a l s : GTC 1987 1 

A. Schedules Omitted by Respondent 

1. The respondent. at Its option, may i^mit pages from this report provided there is 

I nothing to report or the schedules are not applicable. 

• 2. Show below the pages excluded and indicate the schedule number and t i t l e in the space 
provided. 

pages excluded and indicate the schedule number and t i t l e in the space 

• ̂• 
I f no schedules were omitted indicate "NONE" 

• Page Schedule No. T i t l e 
31 Instructions Concerning Returns to be Made in Schedule 530 

• 32 -33 330 Road Property S Equipment £ Improvements to Leased Property S Equip. • 332 Depreciation S Rates-Road 5 Equip. Owned £ Used £ Leased from Others 
• 35 335 Accumulated Depreciation-Road £ Equipment Owned and Used 

35 339 Accrued Liability-Leased Property 

1 340 Depreciation Rase £ Rates-Improvements to Road £ Equipment Leased 
from Others 

38 3'+2 AccumLilated Depreciation-Improvements to Road £ Equipment Leased 
from Others 
Notes and Remarl<s for Schedule 342 

• i+0 350 Depreciation Base £ Rates-Road £ Equipment Leased to Others 
1+1 351 Accunulated Depreciation-Road £ Equipment Leased to Others 

• 4̂2 352A Investment in RR Property Used in Transportation Service (by Company) 

I '̂3 352B Investment In Rwy. Property Used in Transportation S '•vice Cby 
Property Accounts) 

• 
Instructions Concerning Returns to be made in Schedule 410 

-51 i+lO Railway Operating Expenses 
" 52 Way and Structures 

53 414 Rents for Interchanged Freight Train Cars £ Other Freight Carrying 

H Equ i pment 

• 5^ Notes and Rernarl<s 
55 General Instructions Concerning Returns to be Made in Schedule 415 

• 56--5 7 415 Supporting Schedule-Equipment 

I 416 Supporting Schedule-Road 
59 Notes and Remarl<s 

. 60 417 Specialized Service Subschedule Transportation 

I 1̂ 418 Supporting Schedule-Capital Leases 

• 9)2 Notes and Remarlo 
63- 450 Analysis of Taxes 

460 Items in Selected Income £ Regained Earnings Accts. for the year 
• 66 501 Guaranties and Suretyships 

67 502 Compensating Balances and Short Term Borrowing Arrangements 
_ 68 Notes and Remarl<s 
• 69 510 Separation of Debtholdings Between Road Property and Equipment 
• 70 Notes and Remarl<s ' 

71 Instructions Concerning Returns to be made in Schedule 512 
512 Transactions Between Respondent and Companies or Persons A f f i l i a t e d 

with Respondent for Services Received or Provided 
73 Instructions Concerning Returns to be made in Schedule /GO • 700 Mileage Operated at Close of Year 

1 5̂ 701 Mileage Owned But Not Operated by Respondent at Close of Year 
• 76 702 Miles of Road at Close of Year-By States S Territories (Single Track) 

77 705 Changes During the Year 
• 78 Notes £3nd Remarl<s 
• 79 Instructions Concerning Returns to be made in Schedule 71o 

80-85 710 Inventory of Equipment 
M 86 710S Unit Cost of Equipment Installed During the Year 

" Rai 1 road Annua1 Report R-l 
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Road Initials: GTC Year 19_ 87 

A. SCHEDULES OMITTED BV RESPONDENT 

I The respondent, at its option, mav omit pages f:om litis report provided there is nolhing to rcpoti or the s-hedules are not applicable. 

: Shovt below die pages excluded and indicate the schedule number and title m the ^pacc provided below 

? If I.O schedules wete omitted indicate NONE ' 

Page 

87 
88 
89 
90 
91 
92 
93 

94-95 
96-99 

Schedule No 

720 
721 
722 
723 
724 
725 
726 

755 

Title 

Track and Traffic Conditions 
Ties Laid in Peplacement 
Ties Laid in Additional Tracks and in New Lines & Extensions 
Rails Laid in Replacement 
Rails Laid in Additional Tracks and in Mew Lines & Extensions 
Weight of Rail 
Sunmary of Track Replacanents 
Instructions Concerning Returns to be made i n Schedule 755 
Railroad Operating Statistics 

Railroad AnnutI Repon K-1 



Road Initials: Year 19 8 7 

B. IDENTITY Ot RESPONDENT 

Answers 111 Ihc questions asked should bo made in tull. wilhoul reference ii> di ia relumed no the corresponding page of previous reports In case any i-htinget 
lit ihc nature icicrrcd In under inquiry 4 on this pajic have taken place during the scar tiivered by llns ripon. they iliiiiiiil he e.tpluined in full deiu'l. 

1 C/ivc m lull Ihe rxuii name ot Ihr respimdrni tsc- Ihc words • The ' anc Company only when th'̂ y an* parts of the corporate name. Be careful to 
distinguish hclwccn railriKid and ruilwus The tiirporaic name should be given ui<ilomily throughout the repott. notably on thcctivcr. on the nrle ̂ a«c. and in the 
•Vcrillcjlion • I ! ihca-port is madi; hy receivers, trustees, a committee of bondholc'crs. or individual, olhcrwisc m p<i.session ot ihc propeny. state names and 
lacts wiiii precision II the report is !or a consolidated gniup. pursuani to Sp̂ .;cial .̂ :'rmissiiin Imm the Commission. Accounting and Valuation Board, indicate 
such lact on line I below and list ih.: consnlidatcd grou;. on page 4 

2 If incorporated under a special chaner. give date nl passage of the act; if under ageneni law. give date c/ filing certiHcaie of orianizaoons: if areorganiztaon 
has been effected, jjive date of reorganization If a receivership or other trust, give alw date whlc^ such receivership or other pouession began. Ifa partnership, give 
dale of formation and also namei in full of present partners 

State the occasion lor the rcsHgani/jtion. whether hy reason ol IITCCIOMJIV of nvittgage or .Mhcrwise according to the fact. Give date of organization of 
original corporation and refer to laws under which organi/cd 

I l;xact name ol common earner making ihis report 

7 Date ol inco-p-raiion Septenter 22, 1970. 
1 Under laws .it what (iovcmmcni. .State, or Territory organircd' It more than one. name all II n bankruptcy, give court of lurisdiction and dates 

lit txgmning ol receivership or Irusteeship and . 1 appoininKnt ot receiver, or trustees . 

Delawaxe 

4 It the re'spondeni was .forgtinirfd dunng the year, involved m a consolidation nr meraer. or conducted its business under a different name, 

lull puniculars • 

Not Applicable 

STOCKHOLDERS REPORTS 

5 Tbc re'spondeni is rettuirevl to send to the Bureau of Accounts, immediately upon preparation, two copies ol it:, latest annual repori to stock­

holders 

Check appropriate box. 

l ^ T w o copi'.'s ure attached lo this re'port. 

Lj Two copies will be subni' -J , — . 
'date) 

• No annual reptirt lo stiielthtildcni is prepared. 

Railroad Annual Repon R-l 



CTC 87 

Bilaihcd las of Ihc t l o w ti l ihc ycar l . a r i l slain in il i l lail itic reislior, l>el»«eii holdinjs and corrcspondini v o i i n | i i | h l s . s l i l i m »h t i ne r voling r t j l i ls are jc iua l or t on i i n i en l . ,ind 

11 t imnn^cn i . srowinn ihc toni tnKcnty 

Has any ilass l i t issue of secunlies any special pr iv i le ic" 'H Hit elcciion of direciors. .rusiees. or manners, or in ibe delermination of corporaie aciion by any meinod • 

Q Q If HO. dcsvrilw fully in a fooinoie each such class or issue and j i ve a suctinci slaiemeni shoaoni clearly ihe characler andesieni of such 

') tiivc Ihc names ol ihc ihilly securily holders nt ihc icsimndcni »lio. tt Ihe dale of Ihe laiesi closinj of Ihesiosk book or compilation of lisl of siockholders of ihe respondeni 

111 wiihin I year pri.ir:n Ihc aciual l"ilin« of Ihis reporl). had Ihc hi|hcsl volini powers in ihe respondeni sno*in| for each hisaddross. Ihe number ol voles which he would have 

h.,da ridhi lo tasi i.n lhal dale had a mcillinj Ihen been in order, and ihe classiliealion of ihe number ofwoles lo which he was sn'illed. which respeci lo secunlies held by him. 

.uch setunlics hcmn classified as mmmon slocli, second preferred siock. firsi pteferred siock. and oihcr secunlies. slalinj tr, a fooinoie ihe names of such oiher setutiiies iif 

iny I If any .uch holder held in Irust. give I in a ro<ilnolc) ihc paniculars of ihc irusi In ihc case of voiini irusi aireemenls. give as supplemenlal informalion Ihe names and 

Iddresses ol ihc Ihiriy largesi holders of ihc voting irusi corlincalts and ihc amounl of Iheir individual holdings II ilir iimk bunk woi itai'.li.Milor it,e hv •>/ tmcylmlJrn iiimiiilril 

w,ll,iii lltl I, yr'ji. \i„,w IUI I, ll,r„v se, UOI, l,„lileiy us „l ll,,- i iiiye nt ll,r rror 

Sialc Ihc par value of each 

s none per shurc. cicbcniurc HIOCII, S. 

C. VOTINCi POWERS A N D E L t C T I O N S 

h i t c fif suxk Cof rmon. S j J E V « r share, firsi preferred. n O T l ^ per share, second preferred. 

. per share. 

2 Si j ic whether or nol c«(.h share of stock hii> ihc nghi in one voie. if not. j i vc full particuUrs m * fooinoie O H S V Q t € i i ? P^^X* S H f ^ T ^ S 

) -src voiin» nghi* nfirporiionut lo ho idmBi ' \ i noi . sute m u fooinoie ihe relation Miween holdings and corresponding vonng nghis 

4 Arc vfii ing righK uMHthcO to (*ny sc tunt ic i oiticr than stock ' . i f SO. name >n d '. oinote each security, oihcr than stock lo -^hich voting rights i re 

privileges 

6 ( i i vc the U i i - oL thr laicsi j- iot lng oLihc siock book prior to ihe « t y a l fiting of this report, itnd i i i t e the purpose of such clossng-

"Not closed 
7. SiHic Ihc \t\ 

year. _ 

iting p«iwcr o( all w tu r i i y ho ldcf i of ihc tesponu;. 

-vo ies, IS of - Deceinber •2^m 
iCh closing, if wuhin one year of the date ol such filing, if not. sute as of the close of the 

)̂  State the lulill number of s io ik l in ldcr i of record, as of mc dale shown tn answer to inquiry No one 
'Oa ie i 

stockholders 

Line 
Nn 

îifttb t̂ of votei 

t t i i i t i i i noHJer 
enmicd 

sl.StBliR 01 VOTES. CLASSIHEU * I T I I 
RF.SPF.CT TOSEfLKlTIESON 

WHICH BASED 
Line 

Line 
Nn Name 111 .ctufiiy linldcr .SUilres. of securily iwildcr 

îifttb t̂ of votei 

t t i i i t i i i noHJer 
enmicd 

Stock -il. 

PRFt F.RREO 

l i l mi 

Common 
'111 

Second 
'cl 

f i r i i 
l f l 

1 Canadian I-lontreal i 

2 Na-tional Quebec 2 

) Railways Canada 208 208 none none 3 

4 
4 

5 
5 

ll 
h 

7 
7 

II i 

1 1 

111 il) 

1 1 1 1 

12 12 

U IJ 

l< 
14 

' i 15 

ih Ih ' 

17 17 • 

III 
18 , 

0) 
il '• 

20 in , 

21 It ! 

22 22 1 

2J 23 ' 

24 2* ! 

25 25 i 

2(. 26 ; 

27 27 i 

21 28 

11 il) ' 

Sl) JO 

Railroad Annual Report R-l 
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C. VOTING POWER.« AND ELECTIOMS - ConitlmMd 

208 
iO State the toul number ot votes ca.st at the latesi general mettitsg for the election of directors of the reipoivdent. 

June 2B, 1987 
11 Give the due of such meeting 
a. Give the pi«. of such met •.. J^SPgr, Alberta, Canada. 

NOTES AND REMARKS 

Q.RO. Jkt 4*3-592 RailroiKl AnnuiJ Report R-1 
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Road Initials: GTC Year t9.BA 

200. CO.MPARATIVE .STATEMENT OF FINANCIAL POSITION - \SSETS 
1 DtiMjrs in Thousandsl 

Line 
.No 

Cross 
Check 

.Account Tiile 

lal 

Balance at close 
111 year 

I h l 

Balance at begin­
ning of year 

(cl 

- ine 

N i . 

1 701 

Current Assets 
Casb 2 1 

s 7o: Tcmpofars Cash Iiivesiments 
1 

\ 101 Special IX'posits .3 

4 104 

Accounis RCvCivablc 

- Loan and .Notes 4 

i 11)5 - Interline and Other Balances 5 

6 IIX, - CuslorTicrs fl 

7 101 . Other 7 

3 ity9. ion - Accrvcd Accounts Receivables H 

9 70K 5 - RcccivabicN trtim Attiiiaied Companicv 1,424 40,397 s) 

10 700 5 ~ i.f.'ss Ailossancc lnr Lns^ullcctible Accounts 10 

1 1 710. 711. 7|4 Wiirkine Funds Prcpasnicnts (X'tcTcd Income Tjs Debits 1 1 

i : 7 i : M a t e n a l s and Suppl ies 12 

11 71.3 f>ther Current ,.\ssets 13 

14 TOTAL CURRENT ASSETS 1,424 40,399 14 

15 71?. 716. 717 
Other Assets 

Special Hunds l«, 

16 721. 721 5 Invcsin- -ts and Advances Allil iated Companie- (Schedule 310 and 310A1 .•^nq,q77 ?.fi?.,7n 16 

17 722. 72,'' Other Investments and Advances 17 

18 724 MIowances for Net L'nreali/cd Loss on Noncurrent 

Marlcetable Eu^uity Secuntics~Cr 

18 

19 737. 7.18 Propeny Lscd in Other than Cjmer Operation (less Depreciationi 

S 1. 

| i » 

it) 739. 741 Other Assets 6,QQ0 20 

il 743 Other Deferred Debits 21 

... 744 Accumulated Deferred IncortK Tas Debits s 

21 TOTAL OTHER ASSF.TS 325,977 262,711 73 

24 731. 732 
Road and Equipment 

Road iSchedule 3301 L-30 Cul h & b 24 

23 731, 732 Equipment iSchedule 3301 L-.39 Col h & b 25 

: 6 731. 732 t'nalliKated Items 2o 

21 733. 735 Accumulated Depreciaoon and Amortization iSchedules 335. 342. 3511 27 

a Net Koad and Lituipment 2« 

29 • TOTAL ASSETS 317,401 303,.110 29 

NOTES AND REMARKS 

• 

Railroed Anni : l Report R l 



Roao !nitiaU: (JTC Year 19 _a2 I 
200. C O M P A R A T I V E S T A T E M E N T OF H N A N C I A L POSITION - L I A B I L I T I E S AND S H A R E H O L D E R S ' , 

1 Dollars in Thouundsl 

•JUITY 

Line 
No, 

C rws 
Check 

,^ccount Tith 

(•) 

Balance at clo.^e 
of year 

(bl 

Balance at begin­
ning of year 

ic l 

Line 
No, 

30 751 

Current Liabilities 
Loans and Notes Payable 30 

31 752 Accounts Payable: Interline and Other Balances 31 

32 753 Audited Accounts and Wages 12 

33 75.1 Other Accounts Payable 33 

34 755. 756 Interesi and Dividends Payable 34 

35 757 Payables to Affi l iated Companies 3,718 7,164 35 

36 759 Accrued Accounts Payable 36 

37 760. 761. 761,5. 762 Taxes Accrued 37 

38 763 Other Current Liabilities 38 

39 764 Ecjuipment Obligations and Other Long-Term Debt due Within Ore Year 39 

40 TOTAL CURRENT LIABILITIES 8,718 7,164 40 

41 •'65. 767 
.Non.C>irTent Liabilities 

Funded Debt L'nrntured 41 

42 766 Equipment Obligations 1 42 

43 766.5 Capitalued l-e»se Oblmations 43 

44 768 Debt in De fw i t 44 

45 769 Accounts payable. Afniiated Companies 45 

46 - 7 0 , 1 . 770,2 L'nainonized Debt Pteinium 46 

47 781 Interest in Default 47 

4l! 783 Deferred Revenues-Transfers from Government Authorities 48 

49 786 Accumulated Deferrel ItKome T n Crtdits 49 

50 771. 772. 774. 775. 

782. 784 

Other Loflg-I 'etm Liabilities and Deferred Credits 

50 

51 TOTAL NONCURRENT L IABIL IT IES 51 

52 791. 792 
Sharehoklers' Equity 

Total Capiul Stock: ISchedule 2301 < L 53&54I 52 

53 Common Slock iR,nnn 53 

54 Preferred Stock 54 

55 Discount on Capital Slock 55 

56 794 . 795 Additionitl Capital (Schedule 230) 232.515 232,515 56 

57 ' 9 7 

Retained Earnings: 

Appropnated 57 

58 -98 Unappropnaied (Schedule 2201 58,168 45,431 58 

59 ' 9 8 1 Net Unrealized Loss on Noncurrent Marketable Equity Secunties 59 

60 -98,5 l^ss Treasury Slock 60 

61 Net Stoekholden Equity 30R,f^R3 61 

62 • TOTAL L IABIL IT IES AND SHAREHOLDERS EQUITY 317,401 3 0 3 ! l i 0 62 

NOTES A N D REMARKS 

• 

RillroKl Annuil Repon R-l 



I 
GTC 2B3 

200, COMPARATIVE .STATEMENT OF F INANCIAL POSITION - EXPLANATORY NOTES 
(Dollar, in Thousandsl 

The mncs lisicd oelow are pnividcd lo disclose supplcmenlary information on mailers which have an important effect on the rinancial condition of the camer 
The .-amer shall liivc the paniculars called lor herein and where then: is nothing to report, msen the wont none ' and m addition thereto shall enter ,n separate 
n.«s Wllh suitable paniculars .«her mattetN involving material amounls ,,t the character commonly disclosed in linancial statements under generally accepted 
ucciKinline and reporting -mciplcs. except as shown in olher schedules This includes siatemenis explaining 111 service inlemiplion insurance policies and 
indicating Ihe amount ot ii unily to which respondeni will be entitled tor w.irk suippagc losses and ihe maximum amount ol additional premium respondent 
may be obligated to pay in the event such losses arc susiained by .Kher railroads, l2l particulars concerning obligaiions tor stocli purchase options granied lo 
olliccrs and cmployc-es. and 111 what cJ-lncs have hccn made lor ncl income or retained inc.iine restricted undet prsivisions ..1 mortgages and other anangements 

1 Amounl (estimated, il necessaryl ol iR't inc.me or retained income which has to be pn.vidcd tor capital expendilures. and for sinking and other funds 

pursuani lo provisions ol reorgani/alion plans, mortgages, deeds ol injst. or .ilhcr contracts — ^ — Q Q E I S 

2 Kstimated amount ol lulure eammgs which can be icali/ed bclorc paying federal income laxcs becaus.- of unused and available net oper^iting loss 

tijn7over on January i ol Ihe year following thai tor which the rcison is made * 

3 (al Kxplain the pucedun; in accounting tor pcnsi.m funds and recording in ihc accounis ihe cunent and past service pension costs, indicating whether or 

not consisiot with the prior ytar — 
Not Appliccible 

Ib l State ansouni. it any. representing the excess ol the actuanally compuied value ot vested benefits over the lotal ol Ihe pension tund 

Not Applicable , — s 
ICl Is any part ol pension plan funded ' Specily Yes .No N o t a p p l i c a b l e 

III If tunding is hy insurance, give name ot insunng company — 

If tunding IS by trust jgreenKnt. list irustcclsi 

Dale ot trust agreement or latest jmendnK-ni 

If respondent is aftiliated in any way with ihe Injslecisi, explain alfiliatlon. 

(dl List alliliated companies which are included in the pension plan lunding jga'cmcni and deseribe basis lor aiiw uting charges under ihc agreemeni 

Not Applicable 
(el 111 Is any part ol the pension plan lund mv;;stcd in stock or other secunties of ihe respondent or any ol us afl'iliates' Specify 

Yes No Not applicable 
11 yes. give number ol ihc shares tor each class ot stock or other secuniy, 

voted^.'. 
(Il l Are virting nghts attached ' V ; ] g t ' * S W l i ' ' ^ 5 ^ f 6 ^ " " ' ' ' "^^ " 

4 State whether a segregated polilical lund has been eslablished as pnvoded by the Federal E lc t ion Campaign Act of 1971 118 L S C 610. 

Yes — No— ĵ jQj. applicable 

5 la) The amount ot employers contnbulion to employee stock osvnership plans lor ihc cunent year was S M O L d p p l 1 C t i b i R 
(bl The anaMini of inveslmen' lax credit used lo reduce cuncm income tax expense resulting trom contnbulion.. to qualitied employee slock ownership 

c Not applicable 

plans lor ihc current year was t csv. c cat-.j-^j^a-s-.^^.^.^ 

fl In relerencc to Docket No 374ri5 specity ihc total amount ol business cntertainnicni expenditures charged lo !he non-operaiing expense jccount 

s Not applicable 

Coniinued on following page 
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200. COMPARATIVE STATEMENT OF FINANCIAL POSITION - EXPLANATORY NOTES 

7 Give p.itieul«s wtth respect to contingent assets and liabilities at the close of the year, in «:conJ.nee wtU. Instruction 5-« in the liniforni Sy«eft: 

of Accounts for Railrowi Compwies, that are not reflected in the amounts of the respondent. 

Disclose Use nature and amount of contingency that is matenal. 

Examples of contingent liabilities are itents whKh may become obligations as a result of pending or threatened litigauon. -sessments or postible assessment! 

of additional taxes and agreements or obligations to repurehase secunties or property. Addiuonal pages may be »dde<? •. mote space is needed. (Expla;n 

and/or reference to the following pages ) 

Grand Trunk Corporation (GTC) has guaranteed approxiirately $27 million 
of Grand Trunlc Western Railroad Canpany's (CTV7) conditional sales 
agreements. In addition, GTC has guaranteed CT^^'s bank term notes 
in the amount of $6.3 million. 

la) Changes in Valuation Accounis 

8. Marketable Equity Securities, 

' [ Dr. (Cr) Dr. (Cr) 10 

Cost i Markel to Income Stockholders Equiiy 

ICutrent Yr.) Current Portfolio 
N/A 

as of / / Noncurrent Portfolio N/A U 
(Previous Yr.) ' Current Portfolio N O N E N/A i N/A 

as of / / Noncurrent Portfolio 1 N/A j N/A 

((,) At / / . groM unrealized tains and losses pertaining to marketable equity seeurilies were as follows: 

Not applicable 
OtiM Loaei 

Current S_ 
Noncunent 

(c) A net unrealized gain (loss) of S on the sale of marketable equity securities was included in net income for (yeii^. 

The cost of securities sold was based on the I melhod) cost of all the shares of each security held at time of sale. 

Significanl net realized and net unrealized gains and losses arising after date of the financial suiennenn bul prior to the filing, applicible to 

mar* : a'lle equity securities owned at balance sheet daie shull be disclosed below: I 
I 

NOTE: / / (dale) Balance sheet date of reporied year unless specified as previous year. 

Railroad Annual Report R-l 
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200. COMPARATIVE STATE.MENT OF FINANCIAL POSITION-EXPLANATORV NOTE.S-Concluded 

NOTES TO HNANCIAL SfATE-MENTS 

Q.P.O. Jkt 4a3-S«2 
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200. COMPARATIVE STATEMENT OF HNANCIAL POSmON-EXPLAN.ATORY NOTKS-Co«l«d«i 

NOTES TO FINANCIAL STATEMENTS 
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200. COMPARATIVE STATEMENT OF FINANCIAL POSITION-EXPLANATORY NOTES-Concludett 

NOTES TO FINANCIAL STATEMENTS 

I 
I 
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210. RESULTS OK OPERATIONS 
iDollars in Thousands) 

1 Disclose Ihc requested inlormation for the respondent pertaining to the 

results of operations lor the year 

2 Rcpiin lotal operating • pcnscs ' •iin Schedule 410ol this rcpon 'ny 

disparities in expense amounts shim i .n this schedule and expense umosinls 

reported in Schedule 410 musi tse 'ully explained on page 18 

1 List dividends Irom investments accounted lor under the cost mcihiid on 

the appropnate lmc No 19 lor Account No, 513 'Dividend Income List 

dividends accounted tor by the equity mcthixj on the appropriate dividend line 

No. 2J u.Tder the "Income from Affiliated Compinies" subsection of this 

schedule. 

i All contra entries hereunder should be indicated in parenthesis 
5 Cross-checks 

Schedule 210 
Line 15. column (b) 
Line 47 plus 48 plus 49, column (b) 
Line 50, column (b) 

Line 14. column (bl 
Line 14, coiumn (dl 
Une 14. column lel 
Line 49. column (bl 

Schedule 210 
= Line 62, column (b) 
= Line 63, column (b) 
= Line 64, column Cb) 

Scheduic 410 
= Line 620, column (hi 
= Line 620. column (f) 
= Line 620, column Ig) 

l.inc 
Nu, 

Cntss 
Check 

l lcm 

(al 

AirMiunt lor 
current yc^i 

(bl 

Amount for 
preceding year 

(c) 

Freighi-rjiatcd 
revenue & 
expenses 

(dl 

Passenger-related 
revenue & 
expenses 

l e ) 

Line 
No 

1 

ORDINARY ITEMS 

OPERATING INCOME 

Railway Operating Inco.-nc 

( i o n Fteight 1 

2 (102) Passenger 2 

3 1103) Passengcr-Rclatcd 3 

4 (104) Switching 4 

5 (105) Water Transfers 3 

6 (lOfti Demurrage 6 

7 11 Kl l Incidental 7 

8 (1211 ioint Faciiity-Crcdii 8 

9 1122) Joinl Facili iy-Dcbtt 9 

10 (501) Railway opcruiing revenues (Exclusive of transfer, 

from Government Authoritics lines I-9| 10 

11 (502) Railway operating revenues-Transfers from Oovemincnt 

Authonties for current operuions I I 

12 (50.1) Railway opcralin>> icvenucs-.Amortization of deferred 

transfers front Government Authorities 12 

13 T O T A L R A I L W A Y OPERATING REVENUES (lines 10-12) 13 

14 * (531 ! Railway operating expenses 14 

15 * Net revenue from railway <ipcration» 15 

16 

OTHER INCOME 

1506) Revenue from pnipcrty used in other than earner operations 

i "'- • -••-.---. 
'?• '.. • ' 
Ci-i-i'.,'•"•:<;" • -.'• 

'; -.:•'.: '. .^At 
) - 1 ' - . - • 16 

17 (JIO) Miscellaneous rent income 

-'-*-.-• - --'-
17 

IM (512) .Separately operated pnipcnies-Profit 18 

19 (513) Dividend Income (cost method) 19 

20 1514) Intcrcsi Income 

'• 
20 

21 (516) Income from sinking and other funds 21 

22 I 5 l 7 t Release ol premiums on funded debt 

'.'- ', ,,• .-
22 

21 (518) Reimbursemenii received under contracu and agreements 23 

24 (519) Miscellaneous incoitK- 24 

25 

Incotne from affiliated companies: 519 
a. Dividendi (e<)uiiy niethsxl) 5,800 10,96: 

--2:J2A' 2- •„; 

25 

26 b. Equity in undisinbuted eamings ( loisei) 7,044 26 

21 T O T A L f )THER INCOME (lines 16-26) T7,844 m ^8-/-n 27 

28 T O T A L INCOME (lines 15. 27) 27 

29 

MISCELLANEOUS DEDUCTIONS FROM INCOME 

(5.34) Bnpenses of property used tn other ihan carner operattoiy^ 

(544) Miscellaneous taxes 

if.'.'.'r- •'•'• •• '• 

'.-'-,•' 29 

30 

MISCELLANEOUS DEDUCTIONS FROM INCOME 

(5.34) Bnpenses of property used tn other ihan carner operattoiy^ 

(544) Miscellaneous taxes -. .. 30 

31 (545) Separately operated propenies-Loss 31 

32 (549) Maintenance of investment organization 32 

33 (5501 Income Transferred under contracts and agreements 33 

34 (551) Miscellaneous income charges 16 15 

'• . 
34 

35 (553) Uncollectible accounts 35 

36 T O T A L MISCELLANEOUS DEDUCTIONS (lines 29-35) 16 15 36 

37 income available for fixed charges (lines 28, 36) 12.B28 (11,042) 37 

Railroad Annual Kci ort R-l 
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Line 
No 

210. RE.SLLTS Of OPERATIONS-Conlinued 
iD<illars in Thousandsl 

43 

Cross 
Check 

47 

.'>() 

56 

38 

62 

65 

Amounl tor 
current year 

(bl 

FIXED CHARGES 

13461 Inicresi on lundcd debt 
I j l hixcd interest nul in delaull 

Ib) Inleresi in delaull 
(347i Interesi '>n unlundcd debt 
(.34X1 Amoni/aliim nl discuunl on tunded debt 

TOTAL FIXED CHARGES (lines 18-41) 

I nc ome alier hs ed charges i lines 37. 42i 

(JTHER DEDLCTIONS 

(346) Inleresi on lundcd debt 

ICI Ci'niingcni inierest 

UNUSUAL OR INFRtOUENT ITEMS 

i333i L'nusual or mlrcqucni ilcms idchill credil 

Income |1 ossi Imm ciinimuing operalinns ihclore inciimc laxesi 

PROVISIONS K)R INCOME TA.XES 

l336i InciinK l.iscs nn nrdinary incnna;. 

(al Federal inconie tases 

tb) Sute incotne uixes 
(c) Other income taxes 

)337l Provision Inr dclerad liiscs 
TOTAL PROVISIONS FOR INCOME TAXES dines 47-30) 

Income (rom cnnunuing operanons (lines 46 311 

DISCONTINL'ED OPERATIONS 

IfH), Income or loss (torn operations of discontinued segments. lets applicant incone taxes ot i 

! S62i Gain or loss ill) disposal ol disconnnued segments i less applicable income taxes ot $ 

Income belore extraordinary Items llines 31 <- 33 - 34) 

EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES 

13701 Extraordinary ilems iNcil 

i59t)) Income taxes on cxtrjordinary ilems 
(3d|) Provision tor deterred cixes-Exiraordinary Hems 

TOTAL EXTRAORDINARY ITEMS (lines 56-581 
i59i) Cumulauve elfect ot changes in accounong pnnciples (less applicable lax of $ 

Net income 1 LOSSI I Unes 55 + 59 * 601 

Reconcilialion nt ncl railway operating income I.NROIl 

Net revenues Imm railway operations 

13361 Income tuxes on nrdmiiry income i -

(337) Provision tor delened income taxes i - ) 

Income trom lease ot road and equipment i 

Rem lor leased mads .ind equipnicnl i 
NCI railway nperatine incnme ilossi 

Kailrnad .Annual Report R l Q.P.O. Jkt 483-592 

.12.82§-

"T27g"2B 

1,700 

1,700. 
-11,128 

1,609 

12,737 

n/a 
.x)/,.a 
..n/a 

.2AA 
n/a 

Amount for 
preceding year 

Lmc 
NO 

(11.842) 

41 

42 

43 

(11,842) 
_45_ 

46 

47 

48 

49 

j 50 

51 

JALA^^AL 

_53_ 

54 

55 

(25,715)j 36 
i 57 

(25.715),.59_. 
, 60 

( 3 7 , 5 5 7)LM 

n/a 62 

n/a. 
-nZa «-

64 

65 

66 

67 

n/a 
n/a. 
n/a 
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220. R E T A I N E D EARNINGS 
(Dollars in Thousands) 

I Show below Ibe Items of Retained Earnings Accounis of the respondent for the year, classified in accordance with the Uni form System 

of Accounis for Railroad Companies. 
; All contra entnes hereunder should be shown in parentheses. 
3 Show under ' Remarks • Ihe amount of assigned Federal income tax cof:»equ»nees for Accounts 606 and 616 
4 Segregate in column (c) ail amounts applicable lo the equity in undistributed earnings (losses) of affiliated companies based on the 

equity method of accounting. 

3 Line 3 (line 7 if debit balance), column (c), should igrea with line 26. column ib ) . Schedule 210 The tolal ot co l imns (b) and i c ) . lines 

3 and 7. should agree with line 61 column (b), Scheduic 210 
6 Include m column (b) only amounts applicable lo retained e iminp exclusive of any amounts included in column (c) 

' ifany dividends have not been declared on cumultiive preferred stock, live cumulative undeclared dividends i t beginnini of year and end of year 

—. —— — • 
Line C ross ' 

Cheek 

Item 1 

I 
(a) 

Retained 
earningi — 

Unappropriaied 

1 
lb) 

Equity in undis- . 
ir ibuted earnings { 
(losses) of affi l­
iated companies 

(c) 

Line 
No. 

I Balances at begmning of year s 40.945 s 4.486 1 
1 

2 (601 5) Prior period adjusimenis lo beginning reiained earnings 2 

3 (602) 

CREDITS 

Credit balance iransferred from income 
5,692 7,045 3 

4 
r 

(603) Appropriations released 
4 

5 (606) Other credits to retained e t rn in is 
5 

! 0 TOTAL 5,692 7,045 6 

1 — 

DEBITS 

1 7 (612) Debil balance iransferred from income 
7 

1 
8 (616) Otner debus to retained earnings 8 

9 
(620) 

Appropnaiions for sinking and olher funds 9 

10 (621) Appropriations for other purposes 10 

I I (623) Dividends: Common stock I I 

12 Preferred stock' 12 

13 TOTAL 13 

1 
14 Net increase (decrease) during yeaf (Line 6 minus 11:.e 13) 5,692 7.045 14 

U - I I .• 

15 Balances al close of year (Lines 1, 2 and 14) 46,637 11,531 15 

1 
16 

Balances from line 15(c) 11,531 ; N/A 16 

17 

" — 

|79S): 

Total unappropriated retained earnings and equity in 

undistribuled earnings (losses) of affiliated companies at end 

of year 
58,168 

NA 17 

18 (797) Total appropriated retained earnings: ' 18 

19 Credits during year $ — I - — 

20 Debits during year i 20 

21 Balance at Close of year S ^ 21 

' 

22 

Amounl of assigned Federal ineome tax consequences: 

Arcnuntftflft t J2 
—— 

23 
Account 616 S - i 23 

Railroad Annual Report R-l 
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230. C A P I T A L STOCK 

PART 1, C A P I T A L ST<K K 
llAill.trs in Thousatdb) 

1 Disclose in column fa) the paniculars of the vanous issues of capital stock of Ihe respondent, distinguishing separate issues of any general class, tf differeni in any respeci 
2 Preseni in coluinn (b) the par or slated value of each issue If none, so state 
3 Disclose in columns (c l , (d), (e) and (0 the retjuired infonnalion concerning the number of shaj^s «uthori/ed. issued, iti ticasury and outstanding foi the various issues 
4. For ihc purposes of tins rcpon, capital stock artd other secunties arc considered to be nominally issued when cerliricates arc signed and scaled and placed with the proper oflicer for sale and delivery or aie pledged or 

olherwisc placed in some jpecial lund of the respondent They arc considered tone actually issued when sold loa b^ma Iide |)urchaser who holds ihcni tree trom control by the rcspoiuknt A l l secunties actually issued and 
not reacijuired by or for the tespondent arc considered lo t>e actually oulslanding If reacquired by or lor the respondent, and not canceled or retired, they are considered lo be nominally ouslanding 

Line 
No Class of Stock 

(at 

Number of Shares Book Value al l ind ol Year 

Line 
No 

Line 
No Class of Stock 

(at 

Par Value 

lb) 

Authorized 

Ic) 

Issued 

(dl 

In Treasury 

I d 

Outstanding 

if) 

Outstanding 

<g) 

In Treasury 

Ih) 

Line 
No 

I Common T-TPV 1,000 208 208 18,000 1 

2 2 

3 1 

4 Preferred 4 

5 5 

6 6 

7 7 

8 8 

9 9 

10 TOTAL 1,000 208 208 13,000 IU 

PART I I . S U M M A R V OF C A P I T A L S T O C K C H A N t i i : S U U R I N i ; VEAR 
(Oullats in Thousands) 

1 The purpose of this pail is to disclose capital sKKk changes dunng tlie year 
2. Column (a) prcsenis tlie items to be div losed 
3. Columns (b), (ti) -tnti (f) letiuire disclosures of the number of prefened, common and treasury s t ixk , respectively, applicable to the items presented iis colunin la). 
4 Columns (c) , (e) and (g) require the applicable disclosure of the hook values of prefened, common and treasury stock 
5 Disclose in column Ih) the additional paid in capital reali/cd from changes in capital sliKk dunng year 
6 Unusual ciicumsunccs ».'!iing from changes in capital siiKk changes shall be fully explained in fiKHnotes to this schedule 

Line 
No. 

Items 

(a) 

Preferred Stock Common Stoc k Treasury StiKk 

Additional 

Cipital 

$ 
(h) 

Line 
No 

Line 
No. 

Items 

(a) 

Number of Shares 

(b) 

Amounl 

$ 

(c) 

Number of Shares 

(d) 

Amuunt 

S 

(e) 

Nuriioei of Shares 

if) 

Amount 

» 

<*) 

Additional 

Cipital 

$ 
(h) 

Line 
No 

I I Baiance al beginning of year 208 18.000 l i 

12 Cap iu l Stuck Sold' 12 

13 Capilal Slock Reacquired 13 

14 Capital Slock Canceled 14 

15 iS 

16 16 

17 Balance ai close of vear 208 18.000 17 

By fixHiMMc on page 17 stale the purpsise of tlic issue and authority 

1 

CO 
-4 
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87 

240. STATEMENT OF CHANGES IN FINANCIAL POSi HON 
(Oillars >M Thousands) 

Give Ihc inlonnaiion as rcqucsied conceming Ihc source and application ol I inds dunng the year Funds for the puipose ol this schedule shall include all assels 

nf financial resources even ihiMgh a transaction mav not directly affect cash or working capital For example, the purchase of propeny in exchange tor shares ot 

siock or bonds would be an application ol tunds tot mvestment in property pn.v ided by ihe issue of secunlies Sources and uses ol lunds should be individually 

disclosed l or example, outlays for lixed asscis should not be reported net nl retirements. 

Line 
No 

Cross 
Chc-ck 

Descnption 

(a) 

Currenl year 

(bl 

Pnor year 

(cl 

Line 
No 

1 

SOURCKS OF WORKING CAPITAL 

Working capital provided by operaiums 

Income (loss) from connnuing operations (sch 210 line 52l 11,128 (11,842) 1 

s 

Add expenses not requinng oullay ot working capital, isubtnicti ucdn* not generating woiking capital 

Loss (eaini on sale or disposal ol tangible pnipeny 
2 

t Deprecialion and amorti/alion expenses 3 

4 Ncl mcrease (decreasei m delcrred income taxes 
4 

3 Net decrease lincreasei in patent s share ol subsidiary s undistributed income for (he yeat ^7.044) 22.812 3 

6 Net increase (decrca.sci in mincurrcnt ponion ol estimated liabilities 6 

7 Other Ispccity): 
7 

S Chaj .Tes i n l i e u o f inccsne taxes 1,609 8 

1) 
9 

III 
10 

11 
11 

12 TOTAL WORKING CAPITAL FROM CONTINUING OPERATIONS 5,693 10,970 12 

I 1 

Add funds generated by reason ot discontinued operations extraordinary items, 

and changes 11 accounting pnnciples 

i 
1 

1,.!! 
14 TOTAL WORKING CAPITAL FROM OPERATIONS 10.970 14 

13 

Working capital Imm sourecs other than operating: 

Pnic^ecds Inim issuance ol long-term liabilities 13 

16 Proceed. Ironi salc/dispositiiin of canier operating pnipeny 16 

17 Pnicced.. Imm salc/disposition ol other tangible property 17 

18 PrrKeeds Irom sale/repayment of investments and advance* 18 

19 Net decrease in sinking and mher special tunds 19 

20 Pnicetds Imm issue o l capital stock 20 

21 Other ispecilyl: 21 

ss 

:3 23 

:4 24 

:5 25 

26 TOTAL WORKING CAPITAL FROM SOURCES OTHER THAN OPERATING 26 

i l TOTAL SOURCES OF WORKING CAPTIAL s .6q3 10.970 | 2 7 
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Line 

No. 

Cross 
Check 

Descnption 

(al 

Cunent year 

(b) 

Pnof year 

(c) 

Line 
No. 

28 

APPLICATION OF WORKING CAPITAL 

Amount paid to act^uire/retine long-term liabilities 28 

29 Cash dividends declared 29 

30 Purchase pnce of camei operating propeny 30 

31 Purchase pnce ot other tangible property 31 

32 Purchase pnce of long-term investment and advances 40-222 32 

33 Net Increase in sinking oi other special funds 33 

34 Purchase pnce of actfuinng treasury sttKk 34 

35 Other (specifyl: 35 

36 yrn-^rpasi^ i n n n n - m t r r p t r i f - n t h r > r flc^set.c; 6.000 36 

37 37 

38 38 

39 
39 

40 
40 

41 
41 

42 
42 

43 
43 

44 TOTAL APPLICATION OF WORKING CAPITAL , 46,222 - 44 

45 Net increase (decrease) in working capital A n (^OQ 10,970 45 

240. STATEMENT OF CHANGES IN HNANCIAL POSITION-CondiKled 
(Dollars in Thousandsl 

Current Assets 
Current L iab i l i t i e s 

Net Wbrl<.ing Capital 

NOTES ANO REMARKS 

12/31/87 

1,424 
8,718 

777294) 
33,235 

12/31/36 

40,399 
7,164 
33,235 

Decrease i n Working Capital (40,529) 

Railroad Annual Repon R-1 Q pg j j ^ . 48^4(92 
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245. WORKING CAPITAL 
IDollars in Thousands) 

1, This schedule should mcludc only dau penainmg to railway oransponaoon semcea 
2, Cany oot calculation of lines 9. 10. 20. and 21. lo die nearesl whole number. 

fiot applicable 

(B) Rent Income IS the sum of Sel«dule 410, column h, lines 121, 122. 123, 127, 128, 129. 133. 134. 135,208, 

210, 212, 227, 229, 231. 312 , 314, and 316, Rent income is addt' lo radway operating revenues to produce 

toul revenues Rent income it. also added to totai opemting expenses to exclude the rent revenue items from 

operating expense, 

(C) If resull i» negilive, use leru. 

Line 
No. 

Item 

(a) 

Source 

No, 

Amount 

(b) 

Line 

CURRENT OPERATING ASSETS 

nierline and Other Balances (705) Schedule 200. line 5, column b 
1 

Cusiomers (706) Schedule 200. line 6, column b 2 

3 Other (707) Note A . _ . 
3 

TOTAL CURRENT OPERATING ASSETS Line 1 * 2 - ^ 3 
4 

4 

S 1 

OPERATING REVENUE 

Railwa)' Operating Revenue Schedule 210, line 13. column b 
5 

—:—). 
4 1 Rent Income Note B 

6 

7 1 TOTAL OPERATING REVENUES Lines 5-1-6 
7 

g Average Daily Operating Revenues Line 7 - 360 days 
8 

9 

Days of Operaling Revenue m 

r' l irrent Ooeratine Assets Line 4 . line $ 
9 

to Revenue Delay Days Plus Buffet Lines 9 15 days 
10 

\ ] 

CURRENT OPERATING LIABILITIES 

Inlerline and Other Balances (752) Schedule 200, line 31, column b 
11 

12 Audited Accounis and Wages Payable (753) N n i e A 
12 

13 Accounts Payable—Other (754) Note A 
13 

14 Other Taxes Accured (761.5) Noie A 
14 

15 TOTAL CURRENT OPERATING LIABILITIES Sum of lines 11 to 14 
15 

16 

OPERATING EXPENSES 

Railway Otierit ing Ex()enses8 Schedule 210, line 14, column b 
16 

17 Depreciation Sehedule •( 10, lina 136, 137, 138, 213. 232. 317, 

colunio h 
17 

18 Cash Re'iated Operating Expetues Line 16 •*• line 6 - line 17 
18 

19 Avera'^e Daily Expendilures Line 18 - 360 dsys 
19 

20 

Days of Operating Expenses in Current 

Operating Liabilities Line 15 9 
20 

21 Days of Working Capital Required Line 10 ( N o t e d 
21 

22 Cash Working Capital Required Line 21 >. line 19 
22 

23 Cash and Temporary Cash Balance Schedule 200, line 1 ••• line 2. column b 23 

24 Cash Working Capital Al'.owed Lesser line 22 and line 23 
' 24 

25 

MATERIALS A N D SUPPLIES 

'Total Material and Supplies (7121 Note A 
25 

26 

; Scrap and Obsolete Malerial mcluded 

in Acct. 712 Note A 
26 

27 

Materials and Supplies held for Common 

Carrier Purposes Line 23 - line 26 
27 

28 T f iTA t WORKING C A P I T A L Line 24 line 27 28 

Note 
Use common catrier portion only Common carrier tt.'ers lo railway iransporlalion service 

Railroad Annual Reporl R-l Q.p.O.Jkt4W1-SK! 
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87 

f 
I 

GENERAL INSTRUCTIONS CONCERNING RETURINS IN SCHEDULES Jlf i , 3I0A 

I Schedule 310 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of affiliated companies held 
by respondent at close ot vear Also, disclose the investments made. disposed ot. and wntten down dunng the sear and the applicable dividends and interest 
credited to income as a result of those investmenis They should exclude secunties issued or assumed by respondeni For definition of affiliated companies, see 
Ihe niles governing Account No '21 Investments and advances: alfilialed companies.' in the Unifonn Svstem of Accounts tor Railroad (.ompanies 

2, List the investments in the lollowing order and show a total lor each /roup and each class ol investments by accounts in numencal order 

lAl Stocks 
(11 Camers-active 
12) Camers-inactive 
(31 Noncatners-aciive 
|41 Noncaniers-inaciive 

(B) Bonds Iincluding i i S Govemment Bonds) 
iCi Other secured obligations 
(Dl Unsecured notes 
lE) Investment advances 

3 The suK-lassiticaiion ot glasses (Bl. iCl (Dl. :ind (E) should be the same as ihat provided for class (Al 
4 The kl ids of industry represented by respondent s investments in the secunties ot oiher companies should be shown by symbol opposile the names of Ihe 

issuing cor.'.srations. the symbols and indusmal classificaiions lo be as loilows 
Symbol Kind of Industry 

I Agriculture, forestry, and fishencs 
II Mining 

III Construction 
IV Manulaciunng 
V Wholesale and retail trade 

VI Finance. msura.-Kc. and real estate 
VII Transportation, communications, and other puoiic utilities 

VIII Services 
IX 'jovemmem 
X All other 

5 By earners, as the tenn is used here, is meant companies owning or operating railroads, facilities auxiliary thereto such as bndges, femes, union depots, 
and other lenninal facilities, sleeping cars, parlor cars, dining cars, freight carr,, expiess seivice and facilities, clecmt railways, highway motor •vehicles, 
steamboats and other manne transportation equipment. pi|)e lines (other ihan ihose for iransportation of waieri and other instmmentalities devoted to Ihe 
transportation ol persons or property lor hire Telegraph and lelephone companies are not meant to be included 

6 Noncarncr companies should . lor the purposr of ihest schedules, include telephone companies, telegraph companies, mining companies. manulaciunng 
companies, hotel companies. etc Purely holding companies" ar,' lo be classed as noncamer companies even though the secunlies held by such companies are 
largely or entirely those ir.sucd or assumed by earners 

7 By an active cofTKjralion is meant one which maintains an oiganization lor operating property or adminislenng iis financial attain. An inactive coipsiration 
IS ont which has been practically absorbed in a controlling corporauon and which neiihei operates propeny nor administers its financial affairs, if it maintains an 
organization it does so only lor the purpose of complying with legal requirements and maintaining title to propeny or franchises 

8 Combine, in one amouni invesimems in which ihe onginal cosl or preseni equity in tolal assels is less than $10,000 
9 Include investments m unincorporated entities such as lessee organiriiions Exclude amounts normally settled on a cuneni basis 

10 Do not include Ihe value ot secunties issued or assumed by respondent 

I I For affiliates which do not repon lothe Interstate Commerce Commission and are jointly owned, disclose m looinoics the na,r,c andextent of control of the 

Olher controlling entities. 

Railroad Annual Repon R I Q,P.O. Jkt 483-502 
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Line 
No. 

3W. INVESTMENTS ANT ADVANCES AFFOiATED COMPANIES 

1 Give p-ticulm of investmenti tn suxki. bonds. oAer ,«u»d obU;«.on.. una«cun«l no.... and mvesimenl «^vnc« of = < » " P « " , « ' ^ ! « ^ J / ^ 
, « p o ^ . ^ ^ ^ i n accoum. No.. 715, "Sinking Fundi". 716, -CipiUl Fu»U", 721. "lnve.««nis and Advanc, Aff.l.aled Co™p«ue. ; and 717, Olher 

' ' " f L i r i e , m du. «:heduie should be m«te in .cco«l««e wtlh d« definiuoo. and general tn«n«t.ons given oo pige 18. cla»stfying ihe ,nve«meni. by mean, 

'̂ ii:̂ i;:Xn̂ rr!:t.tS3i*̂ 'coiî ^̂  --"̂  ̂  ̂ '«̂«-- -
giving nimea and o«hei importinl puticulin of such obltgitiooi as foomoiea. 

4 Give louU foe each cUu ind for each lubclau and i gj«id totai for eich account 
5 f Z ^ t ^ J ^ f d ) Should show dale of matunty of bond, and other evidences of u«l.o.«lneis. In c«e obligation, of the »«ne des.gnauon mamr. 

, J i J ^ l ^ i Z l l X l c ^ ^ T p o t i ^ - "IntHy I 9 _ _ «. ! 9 _ . ' Abb..via..on. in common us. tn sundatd Ftnancial publicauoni may 

Account 
No. 

(a) 

12 

13 
14 
13 

16 

n 
18 

19 

20 

?21 
223. 
721 

TTT 

9 721 

Clau 
No. 

(b) 

T 

A - l 

A - l 

A-3 

Kind of 
lixiuitry 

(c) 

V I I 
ALL. 

nrPinc-] TT-unk V?estern Railroa(3 Ccxpany... 
p îin-eh. winnn'̂ -̂ T ^ . ^ ' ^ ^ i ^ i ^ Pai,lv.M̂ L_,Cai2i2a.Qy-
Central Vermont Pailv/av, Inc 

V I I I 

121221. 
12L 

A-4 VI 
m i 
WTI 

Nunc of tiwmg company and aiu lien reference, i l any (include rate for prefened 
stock, and boodi) 

Grand Truink Radio Ccrmunications. I n c . 

Exient 
of Conlrol 

(e) 

"Too% 
100% 
1,00* 

100% 

nr;^nd Truni: Land Development Corrxaration 
irvmeFitic TA>Jf̂  r..easina Ciatmnv 

Total 

100* 
100% 

J im-

Line 
No 

RiilriMd Annual Report R-l 
aRO.JM. 4«}-S»3 
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310. INVESTMENTS AND ADVANCES AFnLIATED COMPANIES—Coniinued 
(Dollars in Thousands) 

be used to conserve space, 
6 If any of the companies included in ihis schedule are contrt}lled by respondem the percent of controi should be shown in column (e) 's case any company 

listed IS controlled othef than through actual ownership of secunties. give paniculars in a footnoie In cases of loint control, giv- names of other panics and 
paniculars of conuo! 

7, If any advances reported arc pledged, give particulars in a footnote 
8 Investments in companies in which neither the onginal cost or present equity in total assets are less than SIO.OOO may be combined in one figure 
9 Also ir.cluded should be investments in unincorporated entities such as lessee organizations (exclusive of amounts nominally senled on a cunent basis) 
10 This schedule should no* iiKlude secunties issued or assumed by respondent 
11 For afFiliaies which do not report to the Inientate Comme.xe Commisiion and are jointly owned, give names and extent of control of oiher entiiies by 

footnoles. 

Investments and advances 

Line 
No 

Opening baiance Additions De^ucttons (if other 
Ihun Mle. expUini 

Closing balance Disposed uf 
prolit .loss) 

Adjustments 
Accoum 721 5 

Dividends or 
interest credited 

lo ineome 

Line 
No, 

tf) (1) <JI (k) (1) 

1 220.186 40,000 260,.186 I 

2 R,R37 8.837 : 
3 29,202 29,202 3 

4 4 

5 5 

6 1 1 6 

7 7 

8 9 

9 

10 5,800 10 

I I ! l 

12 12 

13 13 

14 25R,226 298,226 14 

15 15 
16 16 

11 17 

if. 18 

19 19 

20 20 

21 21 

22 22 

23 23 

24 24 

25 25 
26 26 
27 27 

28 28 
29 29 

30 30 

31 31 

32 32 
33 33 
34 34 

35 35 
36 36 
37 37 
38 38 
39 39 
40 40 

Railroad Annual Repon R-l 
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ito. m\. yfME,NTS AND ADVANCES AFTIL/ATED COMPANIES—ConKnoed 
(Dollars in Thousands) 

be used to conserve space, 
6 If any of the companies inclutled in this scheduie an controlled by respondent the percent of control should be shown in column (e). In case any company 

lisled IS controlled other than ihrough actual ownership of secunties. give paniculan in a footnoie In cases of loint conlrol. give names of other panics and 
paniculars of control , 

7, If any advances reponed arc |,<iedged. give particulars in a footnote, 
8 Investments in companies in »hich neither the onginal cost or present equity in total assets are less ihan SIO.OOO may be combined in one figure 
9 Also included should be investments in unincorporated entities such as iessee organizations (exclusive of amounts nominally senled on a current basis). 
10 This schedule should not inclcde securities issued or assumed by respondent 
11 Fcr afTiliates which do not repon to the Inierslale Commerce Commission and are jointly owned, give names and extent of control of other enlities by 

footnotes 

Investments and advances 

Line 
No 

Opening baianee Additions Deductions (it other 
than sale, explain) 

Closing balance Disposed of 
pwfit Hosii 

Adjust nwnis 
Accoiini 721.5 

Dividends or 
interest credited 

L.ine 
.No, 

' 0 __ JJ!,.,..- (h) ( l l tl' (k) 
lo income 

(1) 

1 220,186 40,000 260,186 1 

2 R,a37 8,837 2 

3 23.202 29,202 3 

4 4 

5 5 

6 i 6 
7 1 

8 8 

9 9 

10 5,800 10 

I I 11 

12 12 

13 13 
14 258,226 298,226 14 

15 15 
16 16 
17 17 

18 18 
19 19 
20 20 
21 21 
22 22 

23 23 
24 24 
25 25 
26 26 
27 27 
28 28 
29 29 
30 30 
31 31 
32 32 
33 33 
34 34 
35 35 
36 36 
37 37 
38 3« 
39 39 
40 40 

Railroad Annual Report R-l 
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310. INVESTMENTS AND ADVANCES AFFILIATED COMPANIES-Continued 
(Dollars in Tliousands) 

Line 

.No, 

Account 

No 

Class 

No. 

Kind of 

industry 

Name of issuing company and also Iicn reference, if any (include rate for prefened 

stocks and bonds) 

Extent 

of Control 

Line 

,No. 

(a) (b) (c) (d) (el 

I 1 

2 2 

3 3 

4 4 

5 5 

6 6 

-T 7 

8 8 

9 9 

10 10 

11 11 

12 12 

13 13 

14 14 

15 15 

16 16 

17 17 

18 18 

19 19 

20 20 

21 21 

22 22 

23 23 

24 24 

23 25 

26 26 

27 27 

28 28 

29 29 

30 30 

31 31 

32 32 

33 33 

34 34 

35 35 

;t6 36 

37 37 

38 38 

39 39 

40 40 

I 
I 

O.RO.S.M.443-S02 
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310. INVESTMENTS AND ADVANCES AFTILUTED COMPANIES—Coocluded 
(Dollan m Thousands) 

Investments and advances 
Line 
No. Line 

No. 
Opening baUnce Additions Deductions (if other 

than sale, explain) 
Closuig balance Disposed of: 

profit (lossj 
Adjustments 

Account 721.5 
Dividends or 

inierest credited 
la inconie 

Line 
No. 

if) •'<) (h) (i) <;> (k) (1) 

( 1 

'i 
2 

3 
3 

4 
4 

J 
3 

6 
6 

7 
7 

g 
8 

9 
9 

to 
10 

I I 
I I 

12 
12 

13 
13 

14 
14 

15 —————— 13 

(6 
16 

17 
17 

18 
18 

19 
19 

20 
20 

21 
21 

22 
22 

23 
23 

24 
24 

23 
23 

26 
26 

27 
27 

28 
28 

29 
29 

30 
30 

31 
31 

32 
32 

33 
33 

34 
34 

33 
33 

36 
36 

37 
37 

38 
38 

39 
39 

40 
40 
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JIOA, INVESTMENTS IN COMMON S K K KS OK AFFILIATED l OMPANIt i i 

tOullars in Thousandsl 

Undisinbuted Earnings FIOIII Certain Investments in Aflilialed Companies 

1 Repon belo* the detail, of all inveslmcms in comm.* stiKks included m Account 721. Investments and Advances Allilialcd Companie. 
2 EnieTin column (c) d« amsKini necessary lo relroaclively adjusi those investments ISee insintclion 5 2, Dnilorm Sysiem of Acc.Hinis ) 
3 Enlei sn column (d) the share of undisinbuted earnings l l c , less dividends) or losses 
4 Enter in column (e) the amoni/alioo for the year of die excess of cosl over equity in i«t a.sels (equity over cosl) at dale of acquisition 
5 f o i denmiions of • camci ' and ' noocaiTiefsee geneial instructions 

I.ine 
No 

Name of issuing compiny and description of secuniy held 

(s) 

earners. (List specifics for each company) 

Grand Trunk Western Railroad Co. 
Duluti-i, Winnit^eq & P a c i f i c , 
Central Vffnriont, Railway, Inc., 

balance at 
beginning of year 

Ibl 

(1,543) 
1±2MI2 
(18.613) 

4,486 

Adiuslmenl foi 
invesimems 

equity iiKthod 

U) 

liquity in un 
disinbuied earn 

mgs (losses) 
dunng year 

id) 

3,438 

-7,045. 

Amotti/aliun 
during year 

Adjusimeni lor 
investments dis 

posed of or 
written down 
dunng year 

(0 

Oalance at close 
of year 

(«» 

1,895 

11.531 

l.inc 

No 

10 

12 

30 

14 

16 

17 

IK 

19 

20 

22 

23 

24 

25 

26 

27 

Noncamcr (List specifics lor each company) 

10 

_iL 
12 

14 

15 

JA 
JL. 
18 

I9_ 

20 

21 

22 

23 

24 

25 

26 

" 27 
03 
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VERIFICATION 

The fo.x:gotng import shall be venf.ed by the oath of (he off.cer hav.ng control of the accounting of the respondent This "=P°« ^ ' ^ ^ 
verified byfhToai^^thcpresidem or otherchtefofficerof the res^^^^^ 
respondent's accounting and reporting. 

OATH 
(To be made by the officer having control of the accounting of the respondeni) 

State of Michigan. 

coumy of Wayne,, 
H . D . N i c h o l a s makes oath and says lhat he is C O n t C O l l e r 

TT ',r ., (Insert here the official title of the affiantl 
(Insert here name of the affiant) 

Grand Trunk Corporation 
(Insert here the exact legal Idle or name of the respondent) 

that It IS his duty to have supervision over ihc books of accounts of the respondent and to conin il the manner m which such bsx>ks are kept; that 
^ n o l hat uch L k s hTvc been kept in goixl faith dunng the penod covered by this repot.: that he knows that't'""'"''^,^^"" ^ ' " ^ f 
reiK-rt tclaong to accounting mailer, have been prepared in accordance with the provisions ol .he Uniiom, Sysiem of Accotinis for RaUroads 
Tn^othe S t i n g und reporting directives of this Commission: that he believes thai all olher stalemenis of fact contained .his report ^e 
f,!ie,Tnd i h a l X report is a correct and complete statement, accurately taken from Ihe books and records, of the business and affa.r, of the 
above-named respondent during ttic period of titne trom and mcluding 

January 1 1 9 t o and including December 31 ,9. J7_ 

(Signature of affiant) 

Notary Public in and for the State and 
Subscribed and ssvont to before me. a _ 

coumy above netted, this day of - M l i a l T C r ^ 1 9 _ M 

My comm.ss.on expires Q c t o b e r _ 1 5 ^ 1 9 8 9 

Use an 
L.S. 

i:iicre35ion seal x A (Signature of offic 

1^erif'*-r^^iS:..A 
officer authoiued to administer oaths) 

I I ' I . L ; 

State of 

County of ' ^ ^ I S ^ 

SLPPLEMENTAL OATH 
(By Ihe presidenl or Olher chief officer of the responjfclijry P:: 2 i , . . i L . ' -y. ; ;, . 

Michigan f̂ 'V Commijuun il.'...'ri; 'A„ i '- . l.-J 

P . E . T a t r o . makes oa.h and says lhal he is V i . ; : P . P r S ^ j d P n t - F i n a n C R — 

(Insen h«e name of the affiant) """•<•'»' "'1= 

Qf Grand Trunl; Conx)ration . —— 
(Insert here the exact legal title or name of the respondent) 

that he has carefully examined the foregoing report: lhal he believes that all stalemenis of fact contained in the said report are irue. and that the 
said report is a correct and complete siatcment of the business and affairs of the above-named respondent and the operations of its property 
during the period of time from and including 

January 1 lo 87 including .JDecQT!her_31 i v J I - . 
kit-

(Signature of afFiant) 

Subscribed and swom lo before me. a ^ 2 ^ 5 3 1 - 2 ^ ^ 1 5 in and for the State and 

county above named, this , 3 i > 6 day of — M A r . £ A ' 

My commission expires Q C t o b S C — 1 5 j — I S 8 9 

Use an ^ / , y 

L.S. 
imprrssion seal ^^2A^ (Signature of officer aulhonzed lo adminisier oathsi •y (Signature of officer auth< 

Railroad Annual Rcpon R-l 
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755. RA ILROAD O P E R A T I N G STATISTICS - C o n c l l K M 

Line 
No. 

Cross 
Check 

Item descnption 

(a) 

Freight train 

(b) 

Passenger tram 

I d 

Line 
No, 

6 Gross T >n-,Miles (Ihousands) (K) xx,xxx:< xxxxxx 
98 6- 1 Road Locomotives o;i 

^ 02 Freight Trains, Crs , Cms , and Caboose xxxx.;> xxxxxx 
99 4-020 L'nit Trains xxxxxx 99 

100 6-021 Way Trains xxxxxx 100 

101 6-022 Through Trains xxxxxx IOI 

102 6-03 Passenger Trains, Crs , ansl Cms. 102 

103 6-04 Nor Revenue xxxxxx 103 

104 6-05 T O T A L (lines 98-103) 104 

7 rons of Freight (thousands) xxxxxx xxxxxx 
105 7-01 Revenue xxxxxx 105 

106 7-02 Non-Revenue xxxxxx 106 

107 7-03 T O T A L llines 105. 106) xxxxxx 107 

8 Ton-Miles of Freight (thousands) (L) xxxxxx xxxxxx 
108 8-01 Re-«nue-Road Service xxxxxx 108 

10" 8-02 Revenue-Lake Transfer Service xxxxxx 101) 

1 '0 8-03 T O T A L (lines 108. 109) xxxxxx IIO 

U l 8-04 Non-Revenue-ftoad Service xxxxxx 111 

112 8-05 Non-Revenue Lake Transfer Service xxxxxx 112 

113 8-06 TOTAL (lines I I I . 1121 xxxxxx 113 

114 8-07 TOTAL-REVENUE A N D NON-REVENIT iimes 110. 113) xxxxxx 114 

9 Tram Houn (M) xxxxxx xxxxxx 
115 9-01 Road Service xxxxxx 115 

116 9-02 Tram Swilching xxxxxx 116 

117 10 TOTAL YARD-SWITCHING HOURS (N) xxxxxx 117 

11 Train-Miles Work Trains (O) xxxxxx xxxxxx 
118 11-01 Loctsmoiives xxxxxx 118 

119 11 02 Molorcars xxxxxx 119 

12. Number of Loaded Freight Cars (P) xxxxxx xxxxxx 
121 12 01 Unit Trains xxxxxx 120 

121 12-02 Way Trams xxxxxx 121 

122 12-03 Through Trains xxxxxx 122 

123 13 TOFCCOFC-No of Rev Trailers and Conuiners Loadetl and Unloaded IQ) xxxxxx 123 

124 14 Multi-Level Cars-No, of Motor Vehicles Loaded and Un|.j»ded IQ) xxxxxx 124 

125 15. TOFC/COFC-No of Rev Trailers Picked Up and Delivered (R) xxxxxx 125 

16, Revenue Tons-.Manne Terminal (S) xxxxxx x,xxxxx 
126 16-01 .Manne Termmals-^^oal xxxxxx 126 

127 16-02 Manne Tennin«ls-Ore xxxxxx 127 

128 16-03 Manne Terminals-Other xxxxxx 128 

129 16-04 TOTAL (line. 126-1281 xxxxxx 129 

17 Number of Foreign Per Diem Cars on Line (T) xxxxxx xxxxxx 
' 30 1701 Serviceable x<xxxxx 130 

131 17-02 Unserviceable xxxxxx 131 

132 17 03 Surplus xxxxxx 132 

133 17-04 T O T A L (lines 130-132) xxxxxx 133 

ap.o. JkL 4S9-S02 Railroad Annual Kepon R-l 
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MEMORANDA 

(FOR USE OF COMMISSION ONLY) 

CORRESPONDENCE 

Office addressed 
One ot letter 
or telegram 

Subject Answer 
needed 

Answer 

Office addressed 
One ot letter 
or telegram 

Subject Answer 
needed 

Date of letter 
File num­

ber of 
letter or 
telegram Name Title Month Day Year Page 

Answer 
needed 

Month Day Year 

File num­
ber of 

letter or 
telegram 

CORRECTIONS 

Dau 
correction 

Authonty 

Page l.etter or tele­
gram of -

Month Day Year Month Day Year 

Officer sending letter or telegram 

Name Title 

Commission 
file nu'-ibcf 

Clerk making 
conection 

Name 

EXPLANATORY REMARKS 

Riiilroad Annual Repon R-l 
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INDEX 

Page No 

Accumulated depreciation 
Road and equipment leased 

From oihers 
Improvemenis to 
To others 

Owned and used 
Accruals-Railway tax i 
Analysis of taxes 
Application of funds-Source • 
Balance sheet •"" 
Capital stock 
Car, locomotive, and floating equipment-Classification— 
Changes in financial position 
Company service equipment 
Compensating balances and short-term borrowing 

arrangements 
Consumption of fuel by motive-power units 
Contingent assets and liabilities 
Crosslies (see Ties) •• 
Debt holdings-; 
Depreciation base and rates 

Road and equipmeni leased 
From others 
Improvemenis to 
To oihers 
Owned and used 

Eleciric locomolive equipment at close of year 
Equipment-classified -

Company servict 
Floating 
Freight-train cars 
Highway revenue equipment 
PasKHger-train cars • 

Inventory 
Owned-Not in service of respondeni 

Equipment-Leased, deprecialion base and rate 
From others 
Improvements to -

Reserve • • 
To others 

Reserve 
Equipmeni—Owned, deprecialion base rates 

Reserve 
Expenses-railway operaling 
Extraordinary items 
Federal inccme laxes -
Financial posiiion—Changes in 
Floating equipment 
Freight cars loaded 
Freight-train cars 
Freight car-miles 
Fuel corsumed diesel 

Cost 
Funded debt (see Debt holdings) 
Ouaranlies and suretyships 
Identity of respondent 
Items in selected income and retained earntnjs accounts 
Investments in common slocks of affiliated companies -
Investments and advances of afTiliaied companies 

Railway property used in transportauon service 42-43 
Road and equipment 32-33 

Changes during year 32-33 
Leised property-improvements made during the 

yetr • 

38 
38 
41 
35 
63 
63 
21 

3-9 
20 

80-85 
21-22 

81 

67 
93 
8 

69 

34 
.32-33 

40 
34 
68 

81 
84-83 
82-83 
84-g!i 
80-81 
80-8! 

8Ci 

34 
37 
38 
40 
41 
34 
33 

45-33 
17 
63 

21-22 
84-85 

96 
82-83 

% 
93 
93 

66 
2 

65 
30 

26-29 

32-33 

Page .No 

Leases -
no 

Locomotive equtpmem 
Electric and other -
Consumpiion of fuei diesel **• 

Locomolive unit miles 
Mileage-Average of road operaied 

Changes during the year 
Of main tracks 
Of new tracks in which rails were laid ^ 
Of new iracks m which ties were laid * ' 
Of road constructed and abandoned 
operated at close of year ^ ' 

By Stoles and lerntori^js 
Owned and not operated at close of yeaf 

Miscellaneous items in retained income accounts for ihe 
year 
Motorcar car miles • 
Motor rail cars owned Of leased ' ' I 
Net income •• 
Oath 1"0 
Operating expenses (see Expenses) 

Revenues Isee Revenuea) •— 
Statistics (See Siatislics) 

Ordinary income 
97 

Private line cars loaded 
Private line cars empty 
Rails 

Laid in replacement -
45 

Charges lo operaling expenses 
Additional tracks, new lines, and extensions ' l 

Miles of new track in which nuis were laid 90 
Weight ol " 

45-53 
Railway-Operating expenses 1 
Railway —Operating revenues 
Resulls of Operations """'^ 
Relalned income unappropriaied 

Miscellaneous items in accounts for year 
Revenues 

Fteight 
Passenger 

Road and equipmeni.-lnvestmeni in 32-33 
Improvements to leased property ii-ii 

Reserve 
Leased to oihers—Deprecialion base and rales 
Reserve 

Owned-Depteciaiion base and rates ^ 
Reserve " 

Used—Depreciation base and rates •• ^ 
« 15 Reserve 

Road- Mileage operated at close of year 
By States and Territories 

Road—Owned and not operated at close of year 
Securities (see Investments) 
Short-term borrowing arrangements-Compensating 
balances and— 67 
Sinking funds 7 
Source and applicaiion of working capilal 21-22 
Spicialized service subschedule - 60 
Slatetnent of changes in financial position 21-22 
Stock outstanding —- 20 

Changes during year - 20 
Number of security holders 3 

I 
I 
I 
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Ties laid in replacement 
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Page No. 
M lies of, al close of year — —— ''6 
Track and tralTic conditions *̂  
Train hours, yard switching ^ 
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