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List and describe each branch line separately using the following format as se: for:h in 49 CFR 1121.21. (Sec No, 3 Generz: Instructions.;

{a) Carrier's designation for line (Ex. Zanesville Secondary Track)
CIW Carferry (crossing Lake Michicvan)

Cass City Subdivision

(b) State or states in which line is located

GIW Carferry - Michigan, Wisconsin

Cass City Subdivision - Michigan

(¢) County or counties in which line 1s located

CIW Carferry - Muskegon (Michigan), Milwaukee (Wisconsin)

Cass City Subdivision - Lapeer, Tuscola, Huron

GIW Carferry - Traversing the waters of Lake Michigan, a distance of 88.8 miles.

Cass City Subdivision - Frar. M.P. 33.36 to M.P, 99.63

(e) Agency or terminal station located on line or portion of line with milepost designations

Carferry Serviced by agencies at Milwaukee, Wisconsin and Muskegon, Michigan

Cass City Subdivision - All stations serviced by the agency at Flint,
North Branch M.P. 48.60
Clifford 54.70
Cass City 74.40
Gagetown 80.00
Pigeon 91.80
Caseville 99.40




ANNUAL BRANCH LINE REPCRT TO THE
INTERSTATE COMMERCE COMMISSION

DATE DUE: June 30, 197

NAME OF REPORTING CARRIER PERIOD COVERED: (If this report is for
less than entire calendar year report

' fate of period covered.)

GRAND TRUNK WESTERN RAILROAD COMPANY ‘ MAY 1977

II.’U)“ (MONTH

vccount A mount

Mail-
Express

Switching

Water transfers
Station, train and boat privileges

Storage: freight

Demurrage
Communication
Grain elevators
Power

Rents of buildings and other property

Miscellaneous
Joint facility-Cy
Joint facility-Dr

Subsidy payments

1,408,075

lotal attributable revenues

Denotes variance in the content or organization of pt. 1201 subpt. A
I }

Apportioned as prescribed by pts. 1121 or 1125 of subch. B

'.,., i il i i i ; S e ﬁr_ _,i,’..4,07,;67_0_“__-_,»4
reight - - . - . - L g

-~




NAME OF REPORTING CARRIER GRAND TRUNK WESTERN RAILROAD COMPANY

B. AVOIDABLE COSTS
(1) ON-BRANCH AVOIDABLE COSTS

L.abor Materials

Maintenance way and structures

D NSNS WOS—

iperintendence

ay mamntenance
Funnels and subway
Bridges, tresties, and
Elevated structures
l‘( >
Rails
Other track materials
Ballast
IFrack laying and surfacing
Fences. snowsheds, and signs

Station and office buildings

et —————

Roadway buildings
Water stations

Fuel stations

Shops and enginehouses
Grain elevators

Storage waurchouses
Wharves and docks
Coal and ore wharves
TOFC/ICOFC terminals
Communication systems
Signals and interlocks
Power plants

Power-Transmission systems

Mis laneous structures

Road property Depreciatior

Roadway machines

Small tools and supplies

Removing snow, ice, and sand

Public improvements-Maintenance

Injuries to persons

Insurance

Stationery and printing

Maintenance joint tracks and other facilities-D
Maintenance joint tracks and other facilities
Right-of-way expenses

Other expenses -

| 9 : enance ot way and structures

vl ——— i - e




NAME OF REPORTING CARRIE!

notives-Repairs

motives road diesel

Guipment
ctired equiy

quipment

| power-Plant machinery depred

B. AVOIDABLE COSTS
1) ON-BRANCH AVOIDABLE COSTS

2,767

VL“\..),"
e 1,461

repairs

repairs

106,121

110,349

GRAND TRUNK WESTERN RAILROAD COMPANY

Maienals

1,558
1,689

223,047
235

226,529

Other




NAME OF REPORTING CARRIER  GRAND TRUNK WESTERN RAILROAD COMPANY

i 2
Line Account Labor Materials
No.

Transprritation expense accounts

Superintendence

Dispatching trains

Station employees

Weighing, inspection, and demurrage bureaus

Coal and ore wharves

Station supplies and expenses e

Yaird masters and yard clerks

Yard conductors and brakemen -

Yard switch and signal tenders .

Yard enginemen

Yard switching fuel

Yard switching power produced .

Yard switching power purchased

Servicing yard locomotives

Yard supplies and expenses

Operating joint yards and terminals-Dr

Operating joint jards and terminals-Cr —

Train enginemen .

48,229

Train power produced e ] SR W p—

Teain fuel ——o ST s

Train power purchased —— —— ] o Sl
Servicing train 10COMOtIVES e __434179

Trainmen

3,939

Train supplies and expenses

Signal and interlocker operation

Crossing protection

Drawbridge operation - o

490,492

Communication system operation

Operating floating equipment——— ——

Stationery and printing— e

Other expenses e

Operating joint tracks and facilities-Df o

Operating joint tracks and facilities Cr ames e

T g T Lo

Clearing wrecks e s

Damage to property e

Damage to livestock on right-of-way.

Loss and damage; freight ST

Injuries to persons
TOFC/COFC terminals.

Qther highway transportation expenses — —

553,951 551,128 141,713

Total, transpostation expenses

Miscellancous operations expenses

115 Grain elevators — o

116 - Producing power sold

117 Other miscellaneous operation — e

118 Operating joint miscellaneous facilities-Dr

119 Operating joint miscellaneous facilities-Cr

120 Total miscellaneous operations €xpenses

'Denotes variance in the content or organization of pt. 1201-sub pt. A
‘Apportioned as prescribed by pts. 1121 or 112" of sub ch B




¥
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NAME OF REPORTING CARRIER GRAND

y HIES A IR i, - 6 - S RN Rl 1 P s

Line | Account Materials Other

General Operating expenses
Salaries and expenses of general officers
Salaries and cxpenses of clerks and attendants
Gerneral office supplies and expenies
Law expenses
Insurance
Pensions i

Stationery and printing

Other expenses i
General joint facilities-Dr

General joint facilities-Cr

lotal,_general operating expenses

mient or organization of pt 1201 -subpt. A
121 or 1125 of subch B

B. AVOIDABLE COSTS
(2) INCOME ACCOUNTS (ORDINARY ITEMS)

Account tincome)

Income accounts (ordinary items)
Hire f freight cars and highway revenue freight equipment-Credit balance
Rent from locomotives .. o
Rent from floating equipment
Rent from work equipment
Joint facility rent income
Income from lease of road and equipment
Railway rax accruals
Hire of freight cars and highway revenue freight equipment-Debit balance
Rent for locomotives

Rent for floating equipment

Rent for worh .quipment
Joint facility rents

Rent for leased roads and equipment

tal, income accounts

ntent or organization of pr. 1201 -Subpt A

B. AVOIDABLE COSTS
(3) COMPUTED ON-BRANCH AND OFF-BRANCH COSTS

e

Account Amount

I R
L Y

| ocomotives return on investment o

{ 652 Freight train car costs — ’ - S —— . ettt o RN &
653 g bencfil il - i - o T S— - 15,8_1‘2_9'_7‘ PP

654 Rehabilitation -

~Total, on-bearch avoidable costs.

*Total per day and per mile corts




NAME OF REFORTIHG CARKIER GRAND TRUNK WESTERN RATLFOAD COMPANY

B. AVOIDABIE COSTS
(4) OFF BRANCH AVOIDABLE COSTS

Amount

564,260
Frewght 1rain car costs 161'076

Freight tram gross ton-miie Ccosts 253,545
3 x1 ard hote 05t 7
1,056

Ferminal costs

9,758

3,582
12,899
596

1,706,272

B. AVOIDABLE COSTS
ALL OTHER AVOIDABLE COSTS

equipment




o e e e e e e
NAME OF REPORTING CARIE
r— — ———

Freight car accounts
Freight train car-m

Freight train car-d

Locomotive-mile acc

Road lo

Omaotive

R

C. SERVICE UNITS
(1) ON-BRANCH SERVICE UNITS

Account

iles Uoaded and empty)

ays (loacded and cmpty)

ounts

st mitles
Ve gross ton-miies

ton-miles

r accounts
vl hours
unit hoyrs

unit hours

GKAND TRUNK 'ESTERN RATLROAD CQOMPANY

Direct

on branch

93,598
9,282
11,788
1,527,075

1,140
1,140

1,064
1,064

Overhead
movement




INAME OF REPCRTING CARRIER GRAND TRUNK WESTERN RAIIROAD Q;@ANY—

C. SERVICE UNITS
(2) OFF-BRANCH SERVICE UNITS

e ————————————————————————————— e

Line Account ! Total COverhead ! Net
No off-branch movement ! off-branch

Car-Mile accounts

R i Lo 532,570
reight LLain loaded car-miles by car type o i dissnms g St oo ol it i e
291,905 | = 269
) ¢
Box General service equipped il NN ;4!"8]:‘, # adbA R e T 13
2,314
it |
Gondola - General service - - 15’36f $
Gondola Special service — —— 2'42.') ‘
Hopper open - General service oo ]'0139'l ‘

Hopper open Special service

Hooper covered , z ; P 7 143,486

Stock -

Box - Genera! service unequipped

Box special service .

] [5
Flat - Geneial service 11314

i A .
Flat - Special service 3 1.21338 |
Flat - TOF v 296 |

Auto rack

Refrigeraior Meat mechanical

Refrigerator - Other mechanical

Refrigerator Meat noninechanical 192 :

Refrigeraton Other nonm:zchanical

G e e S —

+
rtank 9999 gallons and under . 608 :
FTank 10000 18 999 gal : 985
Tank 19,000 21,999 gal 621 !
Tank 22.000 27999 gal ]
Fank 2R .000 11,999 gal

tank 32,000 zal ar v 7l515

All

30,030,861 | 390,617 | 29,640,244




Name, title, telcphone number and address of thh persun to be contacted concerain, s reporc

BN James E. Shepherd 5 e Director, Budgets and Cost Analysis

(313) 962-2260

(Area code) [Telephone number)

131 West lafayette Blvi., Detroit, Michigan 4822f

(Streec and nwnber) (City, State, and ZIP Code)

TELEPHONE NUMBER -~

OFFICE ADDRESS

CERTIFICATICN

, James E. Shepherd
I, the undersigned,

Director, Budgets & Cost Analysis of me @and Trunk Western Railrcad

ettt Company,
(Full name of reporting company)

(Title of officer in charge of accounty)

state that this report was prepared by me or under my supervision; that | have carefully examined it; and on the basis of my knowledge, belief, and
verification (where niecessary) | declare it 1o be a full, true and correct stastement and that the various items here reported were determj

accordance with effective rules promulgated by the Interstate Comm:rce Commiss) /7
June 30 78 i ) F
Date — - — 19— Signature ,

J

REMARKS




8
Send a copy to Interstate Commerce Commission Bureau of Accounts, in the state or states n which the branch line is situared.

REGION 1 REGION 2~ ontinued REGION * Continued

150 Causeway Street, Room 50! 220 Federal Building and J.8. Courthouse P O Box 26896

Boston, Massachusetts 02114 K5 Marconi Boulevard Rale gh, North Carolina 27611
Columbus, Oliio 43215

324 US l’ﬁn'.l Office P O Box 869 Room 302 l-ﬂﬂ) Building

135 High Street KOO Pickens Street

Harrisburg. Pennsylvania 17108 :
Hartford, Coanecticut 06101 . Columoia, Soutt Caralina 29201

21:1 Federal Hu||d|ng 100 North Mair ”ulldmg
1000 Liberty Avenue 160 North Main Street, Suite 2006
Pittsburgh, Pennsylvania 15222 Memphis. Tennessee 38103

305 U.S. Post Office and Courthouse
76 Fearl Street
Portland, Maine 04112

314 US. Post Office Federal Buildsng,
North Washington Avenue 801 Broadway A422
& Lindeqn Street Nashville, Tennessee 17203

Scranton, Pennsylvania 18503

33K-342 Federal Building

436 Duwif ht Street

Soringfield, Massachusetts 01103
208 Federal Building REGION 4

Everett McKinley Dirksen Bidg, Room 1385
219 South Dearborn Street

Chicago, Hlinois 60604

0-502 Federal Building
490 North Eighth Street

-

55 Pleasan: Street

Concord, New Hampshire 03301 : ’
g ing . P : Swond, Virgima 23240

9 Ciint Street, Room 618
Ciinton ec 00 ) P. O. Box 210

Newark, New Jersey 07102 Koanoxe, Virginia 24011 414 Leland Office Building
P. O. Box 2418

204 Carroll Building Springfield, llinois 62705

28 Sds gt 313 Federal Office Building
28 East State Stree

. ; AREOS 234 Summit Street
Frenton, New Jersey OB608 Toledo. Ohio 43604 343 West Wayne Street, Suite 113
Fort Wayne, Indiana 46802

518 New Fediral Building 3108 Federal Building
rderal Hnameg

P.O. Box 1167 $00 Ouareloi Btriet 429 Federal Bideg.. & US. Coust House
i New York 12207 y . .
Alhany g - harleston, West Virgina 25301 46 East Ohio Street
Indianapolis, Indiana 46204
910 Fe al Building
edeea i, 416 Old Post Office Building
111 West Huron Street 1110 David Broderick Tower Building

. . ¢ i 12th and Chapline Streets
Buifalo, New York 14202 10 Withere!ll Street

Wheeling, West Virginia 20003
Detroit, Michigan 48226

26 Federa! Plaza, Zvom 1807

New York. New York 10007 REGION 3 225 Federal Building

1252 West Peachties Street 3125 West Allegan Street

USs. ¢ uu‘nhuuw & Federal Building Room -0 Lansing, Michigan 48933

R vom 2

Roon : Atlanta, Georgia 30309

100 South Clinton Street 414 Federal Bidg, & US. Courthouse
Syri :, New York 13202 p 11 ‘ ourth .

vyracuse, New York 2121 Building, Suite 1616 110 South Fourth Street

4 North Minneapolis, Minnesota 55401

I g } Yed | Build 2121 Eight Avenue
hn “pparty Federa uilding .
7‘ B \L Birmingham, Alabama 3 203
24 Weybhosset Street, Room 102 P O Box 2340
Providence hode Island 02903 A : b ! .
widence 1K 5 100 Consmerce Building Fargo, North Dakota S8102
P. O. Box 212

P. O. Box 548 Mobile. Alabama 36602 169 Feder:l Building

Montpelier, Vermont 05602 Pierre. South Daxoia $7501

N 2¥8 Federal Building :
RGN § 4 400 West Bay Street 139 Wes: Wilson Street, Room 202
Wilthhlam J. Green Jr., Federal Building
600 Arch Street, Room 3238

Philade!phia, Peansylvania 19106

Jacksonville. Florida 32202 Madison, Wisconsin 53/u3

Monterey Buildirg, Suite 101 U.S. Federal Bidg, & Courthouse

BA1O N. W. S3rd Tersace 817 East Wisconsin Avenue. Room 619

1/

LOC. Bullding 1411

Miami, Florida 33166 Milwaukee. Wisconsin 53202
12th and Constitution Avenue, N.w

: gto 20423
Washington, D.C " 16 Bakhaus building

GION 3
; 1500 West Main Suect R.',’_l ’
814-B Federal Building Lexington, Kentucky 4030 9A27 Fritz Garland | anham Federal Bldg
Cilarles Center B19 Taylor Street
31 Hopkins Plaza Fort Worth, Texas 76102

- 426 U.S. Post Office
Baltimore, Maryland 21201

601 West Broadway

14 Veds { g y
Louisville, Kentucky 40402 " Pedern! Buillding

5514-B Federal Building Little Rock, Arkansas 7220!
550 Main Street

¢ Ohic 45202 145 East Amite Building, Roc.u1 212
incinnati, 1o e

5 S ost :
Jackson, Mississippi 39201 I8 Feders! Building

210 Walnut Street
181 Federal Building Des Moines, lowa 50309
1249 Ea.t Ninth Street

Cleveiand, Ohio 44199

Room CC-516 Mart Office Building
800 Briar Creek Road 234 Federal Building
Charlotte, North Carolina 28205 Tupeka, Kansas 66603




REGION 5—Continued
101 A, Litwin Building
110 N. Market

Wichita. Kansas 67202

T-903R8 Federal Bidg & U.S. Post Office

701 Loyola Avenue
New Orleans, Louisiana 70113

600 Federal Building
911 Walnut Street

Kansas City, Missouri 64106

210 North 12tk Street
Room 1465

St Louis, Missouri 63101
285 Federal Bidg & ( Courthouse
100 Centennial Mall North

Lincoln, Nebraska 68508

Suite 620

110 North 14th Street
Omaha, Nebraska 68102

240 Old US. Post Oftice & Courthouse
215 Northwest Third Streen
Oklahoma City, Oklzhoma 73102
1012 Herring Plaza, Box H-4195
317 East Third Street

Amarillo, Texas 79101

REGION S5—Continued

1100 Commerce Street
Room 13C12
Dallas, Texas 75242

8610 Federal Bidg & US. Courthouse
515 Rusk Avenue

Houston, Texas 77002

Room B-400 Federal Building
727

San

Durango
Antonio, Texas 78206
REGION 6
Suite S00
Z1

San Francisco

Main Strect
California 94105

G-31 Federal Building
P. O. Bux 1532
Anchorage, Alaska 99510

1427 Federal Building
230 North First Avenue

Phoenix, Arizona 85025

1321 Federa! Building
300 North Los Angeles Street

Los Angeles, California 90012
721 19th Street
492 US

Denver

Customs House

Colorado 80202

REGION 6~Continued
Box 07
Boise, 1daho 83724
2602
Billings

First Avenue North
Montana 59101

203 Federal Building
705 North Plaza Street

Carson City

517 Gold

555

Portland

5301

Salt Lake

B5R

Nevada 89701

1106 Federal Office Building
\venue, S W

A Ibuquerque, New Miexico 87101
114 Pioneer Courthouse

S.W. Yamhiil Street

Oregon 97204

Federal Building
125 South State Street
City, Utah 84138

Federal Building
715 Second Avenue

Scattie, Washington 98174

1006 Federal Building & Post Office
100 East B Street

(

asper, Wyoming 82601

U. 8, GOVERNMENT PRINTING OFFICE

: 1977

O - 242-951 (R-6)
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GRAKD TRUNK WESTERN RAILROAD COMPANY
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Correct name and adaress if different *han shown. Full name and address of raporting carrier
(Use mailing lsbel on original, copy in full on duplicate.)

to the A

. 4’\1.1 M

llh ;1

Inferstaie Commerce- Commission

FOR THE YEAR ENDEID DECEMBER 31, 1977




1: This Form for annual report should be filled out in triplicate snd two copies
{ returned to the Interstate Commerce Commission, Bureau of Accounts. Washing-
ton, D.C. 20423, by March 31, of the year following that for which the report is
made. Ome copy should be retained in respondent’s files. Atteation is specially di-
rec'ed 1o the following provisious of Part I of the Interstate Commerce Act:

SEC. 20. 17} The Commission is hereby authorized to require annual, periodical. or special re-
ports from caniers. Jessors, * * * (as defined in this section), to prescribe the manner «od form
m which wsch reports shall be mude. and to require from such carriers, lessors, * * * specific
and full, & «, and correct answers to al’ guestions upon which the Commission may deem infor-
mation i be necessary, classifying such carriers, lessors, * * * as it may deem proper for any of
ese purposts.  Such aorual reports shall give an account of the affairs of the cammier
lessor, * * * insuch form and detail as may be prescribed by the Commission

(2) Seid sanual reports shali contasa all the requirdd information for the perind of twelve
months ending o the 3ist day of December in cach year. uniess the Commission shall specify &
differem’ dote. and shall be nade out under oath and filed with th¢ Commission ot its office in
Washio gtos within three months after the close of the yea for which report is made, uniess ac di
vonal ume be granted .n any case by the Commission

1) Any person who shall knowingly and willfully make, cayse (o be made, or participate in
the making of any false entry o any annual or other report re¢ under this section to be
filed. * * * or shali knowingly or willfully file with the Commis y false 1eport or other
document, shail be decn ed guilty of 3 misdemeanor and shall be sub upoi Conviction in any
court of the Usited State . of competent jurisdiction . 10 a fine of not more than five thousand dol-
fars or imprssonment for not more than two vears, or both such fine and imprisonment: * * *

{T){c) Amy carrier or lessor, * * * or uny officer, agent, employee or representative thereof, who
shall fail 1o make and file an annual or oti oy report with the Commission within the time fixed by
the Commssicn, or 10 make specific »d full, true, and correct answer to any question within thir-
ty Jays from the time it is lawfully .cquired by the Commission so to do. shall fo feit to the Uanited
States the sum of one hundred doilars for each and every dav it shall continue 10 be in default with
respect thereto

) As am ? in Dus section * * * the term “carrier’’ means a common carriey subject to this
part, and o tudes a recetver or trustee of such carier; ard the ferm “lessor’” mesns 2 person
owning a “sifroad, a watc. line, or » pipe Yine, leased to and operated by a common ¢z 1rier subject
to this gart, and includes a receiver or trustee of sach lessor, * * *

The respondent is further reguired to send to the Bureau of Accounts immediafe
Iy upon preparation, two copies of it latest annuai report to stockhoiders. See
schedule 108, page 6

2. The instructions in this Form should be carefully observed, and each question
should be answered fully and accurately, whether it has been answered in a pre-
vious annual report or not. Except in cases where they are specifically authorized,
cancellations, arbitrary check marks, and the like should not be used either as par-
tial or as entire answers 1o inquiries. If any inquicy, based on a preceding inquiry in
the present report form is, because of the answer rendered to such preceding in-
quiry, inapplicable 1o the person or corporation in whose behalf (he report is made,
such notation as ‘“‘Not applicable; see page._.., schedule (or line)
number should be used in answer thereto, giving precise reference to the
portion of the report showing the facts which make the inquiry inapplicable. Where
the word “‘none’’ truly and completely states the fact, it shouid be given as the an-
swer to any particular inquiry or any particular portion of an mquiry. Where dates
are called for, the month and day shouid be stated as well as the year. Customary
abbreviations may be used in stating dates

3. Every annual report should. in all particulars. be complete in itseif, and refer-
ences 10 the returns of former years should not be made to take the place of re-
auired entries except as herein otherwise specifically directed or authorized

4. If #t be necessary or desirable to insert additional statements, typewritten or
other, in a "eport, they should be legibly made on durable paper and. wherever prac-
ticable, «m sheets not larger thun a page of the Form. Inserted sheets should be se-
curely attached, preferably at the inner margin; attachment by pins or clips is insuf-
ficient

5. Al entries should be made in a permanent black ink. Those of a contrary char
acter should be indicated in parenthesis

6. Money it :ms, except averages. throughout ! = annual report form shouid be
shown in thousands of 435.rs adjusted 1o accord with fotings. Totals for amounts
report=2 . subsidiary azcounts included in supporting s:hedules must be in agree-
ment with related primary accounts. For purposes of rou yding. amounis of $500 but
iess than $1,000 should be rased to the nearest thousand doilars, and amounts of
less than $500 should be lowered.

7. Railroad corporations, mamly distinguished as ope rating companies and lessor
companies, are for the purpose of report to the Intersiate Commerce Commission
divided into classes. An operating company is one whot e officers direct the business
of transportation and whose books contain operating s well as financial accounts;

HOTICE

an: a lessor company, the property of which being leased to and operated by an
other ‘oinpany, is one that maintains a separate legal existence and keeps financia
but not e ating accounts. In making reports. lessor com.panies use Annual Repor
Form P

Operating . »mpanies (including switching and terminsl) are broadly classified
with respect to ‘hen ¢ oerating revenves, according to th: following general defini
tions:

Class | companie are \hose having annua! operating revenues of $10.000.000
or more. For this cl °s, Ant ual Report Fori - R-1 is provided

Class II companie. are *hose having anr' .. operating revenucs below
$10,000,000. For this c.ass, Aniual Report FL.m F.-2 is provided.

In applying this classificutiun to any switching or terminal company which is oper
ated as a joint facility of ownn g or ten .nt raiiroads, the sum of the annual railwa
operating revenues, the joint faility re. income, and ‘he returns to joint facilit
credit accounts in operating expenses, shall »e used in determining its class

Switching and terminal companies are furthe: -ius<ified as

Class S1. Exciusively switching. This class of comy unes includes all those per
forming switching service only . whether for joint account or {or revenue

Class S2. Exclusively terminal. This class of companies includes all companie
furmshing terminal trackage or terminal facilities oniy, such as unior passenger o
freight statior:s, stockyards, etc., for which a charge is made, wecther operated fo
joint account or for revenue. In case a bridge or ferry is & part of tic: “acilizies oper
ated by a terminal company, it should e included under tinis heading

Class S3. Both switching and terminal. Coipames which pe form both 2 switch
ing and a terminal service. This class of companies inc/udes n companies whos
operations cover both switching and terminal service, as defined above

Class S4. Bridge and ferry. This class of companies is cor fined to ‘hose whos
operations are limited to bridges and ferties exclusively

Class S5. Mixed. Companies perfoerining primarily a switchmg or a terminal serv
ice, but which also conduct a regular freight or passenger trafic. The revenues o
this chuss of companies include, in addition 1o switching or te ‘minal rev :nues, thos
derived from local passenger service, local freight service, rarticipation in throug!
movement of freight or passenger traflic, other transportitio operations, and oper
ations other than transportation

8. I xcept where the context clearly indicates some other meaning, the followin
terms when used in this Form have thc meanings below stated

Commission means the Interstate Commerce Commission. Responoenr means th
person or corporation in whose behul the report is made. 1we vean means the yea
ended December 31 ‘or which the repor! is made. Twe c10: £ oF THE YEAr means th
close of busi~ess on December 31 of the year for which tye repor is made; or, it
case the made for a shorter period *L.2» one year, it means the close of th:
period ¢ . by the report. Tue BEGINNING OF THE YEAR means the beginning o
busines «anuary 1 of the year for which the repcrt is nude; or, in o=s¢ the repor
is made {1 shorter period than one year, it means the b ninning of the period cov
ered by the report. THe PRECEDING YEAk means the year ¢ wded December 1! 5f i
year next preceding the year for which the report i mad: 7. Unirorm SYsTEM O
AccounTs For Rankoap Companies mean, e sysiem of accounts in Part 1201 o
Title 49, (Code of Federz! Jegulations, as amended

9. All companies using this Form should compiste all s hedules, with the follow
ing exceptions, which should severaily be comphted b the companie: 10 whic!

they are applicable
Schedules restricted to

ol T Swaichne
ard Terminal Companie s

Schedules restricted
o Swricduog and

Terminal Companies

Schedule

|
|
|

FOR INDEX SEE BACK OF BOOK
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The attenuon of the respondent is directed below to certain particulars, if any,

in which this report form differs from the corresponding form for the preceding
.

) 11

year. It should be understoad that mention is not made of necessary substitutions

(!f dates or. in general, such other th gs a mple modi. ~ations intended to mak
: :

requirements clearer, other miy fjustments. and typographical corrections.

scount and




Schedules Omitted by Respondent
Ydentity of Hg'n;‘v':n’\ nt

Directors

Principal General Officers Of Corporitio

10
Relationship Of Respondent With Athh

Companies Controlled By Respondent

tly Controll

wm

Companies Indis
vanies Under ¢
Cor

r« Reports

Cuomy OfF {

nic

yr Y. 4

SCHEDI

Receiver

1ed Lompa

d By Respe

!

.

FABLE OF CONTENTS

O, PAGH

Caputal Sarplu
Retained Income Appropriated

Contingent Asscts And Liabilitie
Guarunties And Surstyships
Proprietivy Compunics
Ratlway Operating Revenues
Railway Operat
Road Property

Road

ing Lxpenses
Depreciation
Retire it
Shop Ang
Retireme
Equipme
Ravlw:

In«

ppment

Of Road A
And Conditic
 Rent Income
I Properties

delurns
i irns

Locor

Pa r Rer

Iran

Al c1s Of Lease
Mis

Ome

lose Of

rang Return

d : quipm n

Profit o

Ren cased Roads And Equipmeant

hold Contracts

And R

Ye

'
wd terminal com

SCHEDULE NO

PAGH

ns Of Leases

tn E5)
i Wi

claane




Road Ininals

Contracts, Agreemer

Competitive Bidding

TABLE OF CONTENTS

SCHEDULE NO. PAGE SCHEDULE NO. PAGE

Consumption Of Fucl By Motive-Power Units
by Ew
Clayton Anti

Trust

Act

L

571 128 R>munerations From National Railroad Passenger Corporation
581 129 e e AN ARSI 600 131,
585 13 Ver fication, Oath, And Supplemental Oath ................ 134
136

_.__l.m

provided !

[
'
|
|
|
|
'
]
|
|

I. The respondent, at it's «

ut

on

¢ 15 nothing to report or the

2. Show helow the puge

Schedule No

» EX(

I.
!

i

e :
wded an

. SCHEDULES OMITTED BY RESPONDENT

in the space provided below

y seivedules were omitted indicate *“NONE"




Roud Initials: GTW year

1977

101, IDENTITY OF RESPONDI

Answers 1o the cuestions asked should be made in full

ence 10 data returned on the corresponding page of previou

case any changes of the nature referred to under inquirs
page
should' be explained in dvtuil on page 101

1. Give in full the exact name of the respondent
T “Company " pa

me. Be careful 1o distingu sh between railroad ¢

and vily when they are

porate nam should Le given » aiformly throughouot
on the cover. on the title page, : vd in the " Verification’

ymmitice

prop

frus. ees, & «
of the

report is made by receivers
mdividuals otherwise In possessio

farcts with precision
2. If incorporated under a special ¢) ar

art; o under a general law. give d

f o icorganization has been effecy

receivership or other trust, give

i. Exact name of cor.men carrier ms

2. Date of incorporation LConsoli

';".Lt’f;

i State

1. Urder laws of what Government

Teir

{0

or

and all amendments thereof  effected

bankruptcy, give court of jurisdiction and

tates of M

8263 Comp

JOUIDA

S

under
Section
Acts of
Acts of
Burnes Annota

Ay e

Ind

1893, P
ted

4

+. M the respondent was formed as sult of

the re

5

iave taken place during the year covered by this

N7

without refer- ; other possession began. If a paraership, give date of formation and alsc

In

S on this

s reports | names in full of present partners
b 3. Give specific reference 10 laws of each State or

grant

rtory uwader

f

they
¢ 01 COrpe

"o :
niport, rganized, citing chapter and section lnclude al

rate powers by the United States, or by Canada or other foreign coun

the words ,
corporate
The cor
rotably
If the

tholders., or

ilso. all amendments to chatter

4. Give specific reference to which cach
it
ing chapter and section. Specify Governm !, State. or Territory under
4

U

ecial o v gene ) laws under

consolidation or merger or combination f other form was cifected

port
134)
1y consolida vtherv ise

the laws of which each comy or ¢

nh

me g

< ned into the present company was organized; give reference w0

aters of each and to all amendments o them

for

Jdsion

GRAND

‘. l” < ~ ¢ 3 : \Kv‘ & o
May 9,1928,eff N 21928

PYES B

nized

. ’_) 0‘
21929

,amended Ag

If more ne, name all. Give specific reference 10 cach charler or statute

If in

trustees

If previou ffected, show the vear(s) of the report(s) set : forch Jdetails

ginning of receivership or trusteeship and of appointment of receivers o

1853, Page 10:

1on for the rec rganization

a4 namd




102. DIRECTORS

& 1 he » No )3 . . . ame and add af the or g ) -~ !
ars of the various directors and officers of the responde nt @t the close of the year - '”"(’ edule No. 103 give the title, name, and SORERSS Of $uE . D incipal general officers having |
mn (¢) of schedule No. 102 and column (d) of schecu'le No. 103, the numbyr of  Sysiem jurisdiction by departments, as follows: Executive, Legal, Fiscai and Accounting, Purchasirg. |
{ the respondent. other than directors’ qualifying shares, that were beneficiily owned, Operat '_‘rr and Traffic. If there are receivers, trustees, or ¢¢ .m ittiees, who are recognized as in thc;
tly, by each dircetor or principal general officer at the close of the year. This controlling management of the road or of some department of it, give also the ir names and titles, and |
) . P e : ¥ ? > Lo hei fices snarately oro ol 4 ide :
ned of record, shares owned through holding compan ies, trusts or othe * mediums, the location of their nm.c_\. separately grouped and identifiec
i but held in the names of brokirs or other nominces. Insert the word “None™ where 4. If the duiies of an officer extend to n han one department, or if his duties are not in|
accordance with the customary acceptance of h iver state briefiy the facts in & fooinote

— . —— ——— -—
! > :
; Date of beginning v of expiration Number of voting
!

f Office addres: of term of term shares actually or

Name of director

!
!
!
!

beneficially owned
|
! (») {e)
!

!
ichigan
onto,Ontario,Can:
cntreal,Quebec, Can:
oit

roit,Michigan
Michigan

CQuebec,Canad

e

= —————

14:) \"‘.;lul pl‘ﬂx

all officers of the Board of Directurs in control of the respondent at the zlosc of
n )

/ Qv‘ .l -~ - &
it e A, bandeen i ; Secretary (or clerk) of board

r

crs of the executive commitice of the Board of Directors of the respondent at the close of the ye ‘naming first thechairm . and stric briefly the powers and duties of that

RS

. Burdalki f.H,Cramer,.

LL61




103, PRINCIPAL GENERAL OFFICERS OF TORPORATION, RECKE!

bepartment or departme |

jur } i f pe holding
15 excrcised ice ¢ lors oy
)




104, RELATIONSHIP OF RESPONDENT WITH AFFILIATED COMPANIES

the appropriate schedule, No. 104A | nies, or through or by any other direct or indirect means: value of the tangible property of the controlied compa
rames of all companies, corporate and | and to include the power to exercise control. For the pui- Y.
c¢h are 2fMliated with the respondent and | poses of these schedules. forms of control shall include the ght to secure control in consequence of advances
tion requested in each schedule. Control | following (among others): made for construction of the operating property of the |
se schedules shall be construed to in- controlled compny

held control, whether maintained or i 1. Right through ownership of securitics, an ag-eement of |

)
i
!
|

T
oy
}

rex“on of the method of or cir- soniz character or through somc other source 1o name | Right to control only specific respect the action of the

nding organization or operation, through | the majority of the board ol direciors. managers, or | controlled company or a lessee interest in the property of a |
fficers, or stockholders a voting ! trustees of the controlled company., [ company i be classed as a form of control over the
o

ivestment company or compa- {2, Right to foreclose a fivst fien upon all or 4 major part in
! ] | ! | ) }

W4 A, COMPANIES "ONTROLLED BY RESPONDENT

a) the names of all companies which | el 4. I imn (d) mdicute the extent of the control of the

(r Jointly by the respondent, If 1 2. ' column (b) indicate the principal business activity of respon i the controlled company. I control cannot
control over a company dur- cach company listed in column () such as transporta * expressed by pe age of veting stock ownership,

-

w footnote the nd manner tion, manulacturing, investm
{al i -

LnNpEe oo column (¢) ndigat

the fon [ control exercised

ets | . ¢ash purchase, | over companies hsted in colus

; MONON

Transporfation

ransport
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at |
=
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-
et |
& |
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=
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CCOMPANIES INDIRECTLY CONTROLI D BY RENPONDENI




NIFS UNDER COMMON CONTROL WITH RESFONDIENT

HUY peoy

the companies listed in colus

Princiy

roora t

Transporta

fransport




104 1. COMPANIES CONTROLLING RESPONDIENT

It companiés controiling
company

whi

ard marner in which contral was established such the
8 change of stock, exchange of r stock. cash
imediately con- ‘hase, et¢. the extent of control. If
ntrol over 2. In column (h) indicate the principal business actiy ity of il cannot be expressed y a ting stock owner
ontrolled sompanies listed in column (a) such transportatio ship. explain in detail by
footnot: the dat nanufacturing, investments. etc

control

Stock Ownership

Mnerahin
mersili

108 STOCKHOLDERS REPORTS




NOTES AND REMAREKS




Road Imitials

109, VOTING POWERS AND ELECTIONS
NpY N
1. State the par valte of each share of stock: Common. S NPY share; first preferred, $7

NOone
debenture stock. $ NOTLE per share

1o None
one per shure; second preferred, on per shate

v y

S es

State whether or not each share of stock has the right 1o one ve { not, give full particulars in a footnote -
Yes

. 1t } o ’ sl \ ! ’ nor
: f not, state in a footnote the refation between holdings and corresponding voting i

3. Are voting rights proportional to holdings?
4. Arcvol rights attached to any securities other thun stoch? et If s0. name in a footnote cach security, other than stock 1o which
ing rights are (as of the close of the yeur), and state in detail the relation between holdings and corresponding voting rights, stating whethes
voung rights acte r contingent, and if contingent s
“‘ secuntie ny specia 34 3T ! air 5 ¢ 1 managers, or m the determin tion of Corpora
No If so, describe | in a fovtno chi ! sue and give a succy trene ¢ cicarly tf
such privileges

itest closin

';'r‘li A:t'
wder, and the ¢f
r of voles 10 which he wa titled pspes! 5 s held by hir ecuj ¢ ng classified common stock
h holder h
13, the name
trust certiticate i TN Y ivi | holding ! e s k k was not close
kol

show st

List under Footnotes, page 9, Other Securities with Yoting Power

!
NUMBER OF VOTES, CLASSIFIED WITH RESPECT
FTOSECURITIES ON WHICH BASED

Stocks
PREFERRED
]

|
{
|
!
;
’

|
!
{




109, VOTING POWERS ANE ELECTIONS —(Continued From Page 8)

tion of directors of the respond

NOTES ARD REMARRKS




Reud lartials GTW

260, COMPARATIVE GENERAL BALANCE SHEET —ASSETS

The entries in the short column (4 shoadd te dedicted from those is
1o obtaln carrespondiog catties for colamn (b, All contra entries hereunde

fing nthes

(Dollars n thousands)

i

| 10
i,

|
ko
9
;i

[ 18
i,
5
|

NI SN R B——
!
:
:
3
!
1
!




Road Taitials " Yeur 1977

200, ~COMPAVATIVE GENERAL BALANCE SHEETASSE IS —~Contivned

of year
(h)

Ascount or (Datlars in thowsand illht\.,_ at
|
|

OTHER ASSETS ANDDEFERRED CHARGES

(741) Other
{743y Other ¢

1
) ACCH

200, COMUARATIVE GENERAL BALANCE SHEET-EXPLANATORY NOLES




12

e e -

200, COMPARATIVE GENERAL BALANCE SHEE'

g e e —— S —— —

REHOLI

Cour

it

For instr
sheet

=

s covering this schedule, see the

st
sho nt with those

wi
d 10

i

(751) Loans and notes payable

fraffic. cars nd ot

Ivice

(753) Audited accounts and w

Miseellar
) MUSCen eous

e e

T

} Interest m

Dividends maturg

Unmatured est ace

(762; Deferred income tax cred

(763) Other current hiabilities (p

Total current habili
LONG-T
(764) Equipment obligations ar

LONG

ture
ations

oblis

(769) Amounts pay

(770.1) Unamortize

(770.2) Unamortiz

Total lor

snsion and welfare re

and other reser

Tot.! Tve

OTHER

Interest in d %)

i (p
(n. 65,

784) Other redits (j

85) Accrued

(786) Accumula

Total

form System of Accounts for Ra
in the support ¥
e

tees pa

accounts payal

d unpait

fucda

¢s (exclustve of

text perta.aing to General Balance
silroad Companies. The entr
dules on the pages

wi

Account oF e
(a)

n th

Cheet A

Seadas
s butance

column (b). The entries in sho
cntries in the short column (4
corresponding ents es | I
1he

o L

(Dollar

CURRENT LIABILITIES

(p 63y
her halances-Cr
yable

ed unpaid _

) .

{

{

6GS)

{ long-term

FRM DEBT DUE

wd other debt (pp. 5659

FTERM DEBT DI

s (pp 56-59)
ipanies (p. 62)
rm debt
rm debt

fter one y¢

RESERVE

i

ve

LIABILITIES AND DEFI

3 tax credis (p

'
erread Cred

SHAREHOLDERS' EQL

WITH

N ONI

RED CREDITS

r\
!
B |

BT

PAGE

LIABILITIES AND SHA

EHOLD}

JERS' EOQUITY

. SRR a— m— R

w
O
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GTW Ve

oad Initial

200. COMPARATIV!

GENERA

BALAMCE SHEET=~LIABILITIES AND SHAREHOLDERS EQUITY--Cuntinued

(Dollars in 1) Baulance at close

o
of year
(b)

RAL BALANCE SHEET FXPLANATORY NOTES Continued

XA

1
L\

ce at begin

ng of yem

ing

13

Loy

and other
WONE




8. Marketa

{a)

COMPARATIVE GENERAL

BAVANCE

y companies

Rond Tmtial

SHEET-EXPLANATORY NOTES—~Concluded

with $10.0 million or more in gross operating revenues

Dr. (Cp)

to Income

NOTES AND REMARKS

Veu 1977
9

Dr. (Cr)
to Stockholders Equity

XXX XA

17y
NO

‘,( ar). 1




CTW

Road Tmitals
e i i dioinis s . o kbt i
NOTES AND BEEMARKS




oy
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WO, INCOME ACCOUNT FOR THE YEAR

OPVERATING INCOANE
Ruilway Operating Incom

i 2 p




Continved

YEAR

~

-

s
-
~

INCONMY

R




intenance of

Other Deductior

bt

UNUSUAL OR

Unusual or

Irc ome

H(560) Income

1(562) Gain (loss
.

EXTRAORDINARY ITEMS AND

(570) Extraordinary it
(590) Income taxes on

(s

391) Provision for d
Fotal extraorc
{(592) Cumulative effect
TFotal extraord
credit-(hines
Net

INCq

Unappropriate

INFREQUEN]

W, INCOMEACCOUNTFOR THE YEAR

15

YTENS

ACCOUNTING CHANGES

Concluded

Amount for curre
year
h)

Road Initials

Amount for
preceding y

)

vl

GTW

credits for ¢

yea:
(d)y

Offsetting debits and

et




Road Initials CTW Year 1977

INCOME ACCOUNT VOR THE YEAR~EXPLANATORY NOTES

The space below is provided for the purpose of disclosing addition yeur need not be reported. If carrier has nothing to report, inszit the word

information concerning items of income for the current year Each car “None''. The tax consequences of vse of accelernted deprecintion and
rier shall give the particutars of tems herein. Enter in separate notes v ith | tax guideline service lives, the investmernt tax credit, as well as other
«uitable explanation, amounts included in income accounts in connection | unusual and significant tax items nna matteys, are to be disclosed in
with anv unusual and material accrul or changeover in accounting prac Schedule 350, under Section C pertaining to anatysis of Feders! income
tice. and othior matters of the character commonly disclosed in finuncial | taxes. The explanation of items included in accounts . 70, * Extraordinary
statements under generally accepted accounting and reporting wiples iteme’ ' and 590, “lucome taxes on extraordinary items™ 'are o be dis-

Minor items which have ne consequeniial effect on net income for closed in Schedule 396, page 94




Roud Initials CTW

YOS, RETAINED INCOME - UNAPPROPRIATED

w hereunder the items of the Petaiacd Income Accounts of the
respondent for the year, classified in accordance with the Uniform Sys method of accounting
tem of Accounts for Railroad Companies

2. All contra entries hereunder should be indicated in parentheses

3. Indicate under “Remarks' the amount of ass

column (b}, schedule 300, The total of ¢r'vmns (b) and (), lines

should ee with e 69, column (b)), schedule 3060

juences, accounts 606 und 616 i 6. Include 1o column (b) only amounts applicable to re ed
|

ite o column (¢) all amounts apj to the equity in un- | exclusive of any as included in calomn (¢). Dollars in Thow

678

609

DEBITS

Debit balunce transferred fror
to retained income

tions for sinking and other reser

wions for

Total unappropriated retained income and cquity j tritn F e y$se

s) of affiliated
d of year

Remarks

NONE
RORE

_ rferry no long
to TLL Report .Above repre
COns( g % L 10 R l;!'l'r. g ¥
WS, DIVIDEND APPROPRIATIONS

1

! S. Line 3(linc 7if Jebit balance), column (¢), should ag with line 38
:

:

{

3

distributed 2arnings (losses) of aflihated companies based on the equity

Tand 7,

ineome

nds)




309.-STATEMENT OF CHANGES IN FINANCIAL POSITION

I proy

unds during the year
financial resources even though a
or example, the pirchase of property in

woInVestment in property i
ndividually disciosed, For column(s)
cments When two o morg w numbers of

1ot

presenting ar : cConmputag the r('(;':c‘\{u; s indicaty

aount

JRCES OF WORKING CAPITAL

{Working ¢ al provided by operations
) | 1

Net income (loss) before extraordinary items TR £
'

Add expenses not requiring outlay of working capital; (subtract) credits not generating working capital

nondepreciable property e

on sale or disposal of tangible properiy

tion and amortization ¢xpe

Lo iig (AN} S ——

are of subsidiary's undistributed income for th
2 T (No+re
1oncurrent portion of estimated “Tiabiiities 22222

other : ies 1 d deferred credits

from_operat;




309.-STATEMENT OF CHANGES IN FINANCIAL POSITION—Continued

Reference

Celumn Description ; Amount
(¢) {d) (e)

Working capital provided by cperations (Continued):

Extraordinary items and accounting changes . S “

Add expenses not requiring outlay of working capital; (subtract) credits not generating working capital

Loss (gain) on extraordinary items P

' . .
"Net increase (decrease) in deferred income tazes

{('umu!.mvc effect of changes in accounting principles

Other (specify)

Totsl working capital from extraordinary items and accounting changes -
Total working capital from operations (lines 18 and L T PRI SR

1

| Working capital from sources other than operating

Proceeds fron issuance of long-term liabilities e e e}

Proceeds from sale/disposition of carrier operating property — o e A PSR A R
Proce from sale/disposition of other 1angible ProPer Y e e s s s BRGNS SRS &

Proceeds from sale/repayment of iNVESIMENLS A0V2NCES m e et s s e

Net decrease in sinking and other special funds —e

Proceeds from issue of capital stock

Other (specify)

Tota: working capital from sources other than operating

Total sources of working capital (lines 9 and 41)

See APPLICATION OF WORKING CAPITAL on following page




[~} 13000y (RhuLY pPEod)

1

309..STATEMENT OF CHANGES IN FINANCIAL POSITION=—Concluded

Csmumiaee: S

Reference

Description

(d)

Amount
(e)

A

NOTE

|

|
|
!

[

urn

i

APPLICATION OF WORKING CAPITAL

|Amount paid to acquire/retire long-term Jiabilities
! P

Cash dividends

{Purchase price of carrier operating property —

[Purchase price of other tangible property

{Purchase price of long-term investmeénts and advances
|
Net increase in sinking or other special fUNAS o e s e

Purchase price of acquiring treasury stock .

application of working Capita) e e -

}

Column

(b)
(b)
(b)
P

1)
\)

(b)

L INet incicse (decrease) in WOIKIDE € ipital (line 42 less line 55) (show computations

actual amount of depreciation and amortization expenses taken during the year. The following can be

reierences

naj pron

.i""




3095, CHANGES IN VWOR

the n¢

ption
ipti

1)

temporary Investments v

PR




ITEMSINSELECTED CURRENT ASSVT ACCOUNTS

ve brief descr ption Show the three

largest items in ¢
desceription 1n ¢ un . 1 by %

i} | |

} ¢4 i f the dolar amount, and all oty
704 ‘ : !

250,000 many

HIZIC ¢ \ 104 i d "Other
$250.000

14

I'he entries for ea

account numb




Road Initia OTW

NG ARRANGEMENTS

BALANCES AND SHORT-TERM BORROW

Schedule 202.-COMPI NuA TN

ort-term borrowing ary

ot 15 not reduced Lo




Road Initials
i

balances, state scp

Line
No

Interest 5§

Dividend special posiis

For other than compensating balances
’ E

yrately the total amounts

Year

state s pa

held

the year ltems of less than $250 000 may be combi

197°
Schedule 203, ~SPECIA]
ely each item ¢

e

It ,lnw'uf' t

Purpose o

(a)

4 in a single entry and d¢

v hehail of

DY POSITS

behalf

§

ol

{ $250 000 or more reflected in ece

!

ount 703, Special depsits
ribed us “Minor items less than $250,000

Balance

2ip

. 2t the close «
For «

at close

of

year

(h)

npensating

-

¥




Road Tnitisl GTW

204. SINKING, CAPITAL, INSUK ANCE, ANDOTHEY RESERVE FUNDS

Give the rs called for v ithrespect tor nds mcluded in | e d in Column he entry should indicate the )

aceounts Nos. 715, **Sinking funds 716, ""Capital and other res | @5 skIng, ¢ i perty ce, pension of relief; th

’Ilhd\
Exceypt for depo ! ' eeds from sale - farg unds in each account, and fur

dollar amount, and




1os
vt

Conchug

NDS

[N

»
-~
7.

LI Y |




R oad Initials CTW 1977

(Budget Burean No 6O-R 381
Approval Expires 172/ 31/ 78)

202A. WORKING CAPITAL INFORMATION

. information requested with 1 ot 1o account No 712, "Material and supplies’; 707, "Miscellaneous accounts receivable’; 754

Miscelianeous accounts payable”’;, 761, "Other tax d 5372 lway tax accruald
2 Give the amount of issues from stock G } nes | thru 5 as pertaifs to aceount 712, "Material and "J;.plu,\"

3. Repo-t on lings 6 znd 7 only the amount nsportation service included in accounts 707 and 754
i . r

4. Report on lines 8 and 9 the amount 1y Jed 1n & ti 1 { 532 which represent st

ite income taxes (Do not ing H

:1'71: L xes l':'n"" in l!'.‘u ‘
property ta )

5. Report dollars

AR T S

presents scrap and obsolete material

i A




and nonaffili

C

Inc

1

Schedule

'
oo Cu

nt
C1hans 5

They sho

‘Investments i af

These nvest

g 05

mpanies held by respondent

14

Year 1977

GENERAL INSTRUCTIONS CONCERNING RETURNS INSCHEDULLES 205 AND 206

ent pdvances of afibiated
of a

and dividends and interest credited to

the

ccured notes, and investn

of the

and 206 should give particolars of stocks Ot rsecured obhigation
it e { v r e fical a 1 stmens n ral1on United Stat State or lo

of an individual, so held: investr written down year:

rules governing ac

ecuntes issued of

xClude

fiated companie oo in the {

ubdivided to shoy
\»‘('.'\H:' 4 “"1‘ l; ar “_”<

y of condition which mak

any lien or re

716
m the folk

Capital and ot

- Re
W1} Je

(B)

((

i

5 The Kinds

of ".-'.H\H) yepreses ted by r¢

s of the issuin

corp the symbs

trade
e, and rea

COmMINUNI

NOTES AND REMARKS
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205, INVESTMENTS IN AFFILIATED COMPANIES
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Yer 71 Hovised Fage submijted to I0C 9-12-79

2011 UNIT COST OF FQUIPMENT INSTALLED DURING THE YEAR

1. Give particulars as requested. separately, for the various classes or |
new units and rebuilt vnlts of equipment installee by respondert during
the v2ar. If nformation, regarding the cost of any units installed is not
complete at time of filing of report, the units should be emitted, but refer
cace 1o the number of umts omitted should be give.. in a footnote. the
details as to cost to be givea in the report of the followsag year. The cost
of units under construction a the ciose of the year should not be reflect-
ed in this schedule even though vart of the cost appears in the property
account for the year. Indicat« in columa (¢) whether an installation repre
sents equipment purchased, (P). buili or rebuilt by contract in outside
railroad shops, {C); or built or rebuilt in company or system shops, (S)

2. In column (a) list each class or type of locomotive umit, car, or
TOFCJCOFC equipment on a separate hine. By class is meant the stand
ard classification used to distinguish types of locomotive units, freight
cars or other equipment, adopted by the Association of American Rail
roads: and should include physical characteristics requested by Schedule
417: locomotive units should be identified as to power source, wheel ar-
rangement, and horsepower per unit: such as Multiple purpose diesel
locomutive A units (B-B). 2500 HP; and cars should be identified as to

Class of equipment

__High Cube
_.Labooses

REBUILT UNITS

1
12

13

14 2 GRAND TOTAL

NEW UNITS

special construction or service characteristics such as Aluminum, ccvered
hoppe. ~ars. i.00; Steel boxcars—special service. XAP. etc for vOFC)
CGFC show type of zquipment as enumerated in Schedule 417, lines 74
B4 and Jype of construction

1, In column (¢) show the tctal weig! . in tons of 2,000 pounds. The
v ‘unt of the equipment acquired should be the weight empty

4, T cost should be the complete cost as entered on the ledger, in
cluding foreign line freight charges and handling charges

5. Data for this schedule should be confined 10 the uni*s reportable in
culumas (2), (e), (p). and (r) of schedule 417, showing returns for new
units in the upper section of this schedule and showing returns for rebuilt
units acquired and rebuilt units rewritten into respondent’s property in-
vestment account in the lower section, The term “new’’ as used herein
shall refer 1o and mean 1 unit or units placed in service for the first time
on any railroad

6. All unequipped *  x cars acquired in whole or in part with incentive
ver diem funds should 1< rejorted on separate lines and appropriately
identified by footnote or sub-heading
(Dollars in thousands)

S— 1

Number of
units

(b)

R - T e B

Toral weight fotal cost Fﬂr(hud of ac
{(tong) aisition {see

nstructions)

) (d)

~%7736

73"‘ »

TOTAL|

TOTAL

Railroad Annual Report R-|
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RAILEASE, INCORPORATED

COMPARATIVE BALANCE SHEET

DecgEPer 31
1977

ASSETS

CURRENT ASSETS
e R R R e R R
Interest receivable . . .
Accrued accounts receivable
B&C - equipment rentals .
~ destroyed equipment .
-~ Miscellaneous . .« « o
Total B&O . ¢ « + »
YODEAR . i s At
Total accrued accounts
receivable . . « +»
Total current assets .

SPECIAL FUNDS
Capital and other reserve funds
TP e RN SRR R e g T 14 861
Securities . . » ok Fr e e 5 6 781
Total capital and other reserve
T B S M e e . 761 642

INVESTMENTS
B&0 common stock, $100 par, 600,000 shares 24 410 420

PROPERTIES
Equipment . . « « « « & bbbk . 175 467 731 178 840 148
Accrued depreciation - equ1pn°nt b ohomow e (10 226 08  CAEN 604 778)
Total transportation property i T
less recorded depreciation. . . 49 239 023 54 235 370

OTHER ASSETS AND DEFERRED CHARGES
Petired equipment in suspense . . + « « o o 24 013 45 535

TOTAL ASSETS $_54 642 556 $ 84 554 813




RAILEASE, INCORPORATED

COMPARATIVE BALANCE SHEET

De.~mber 31
1977 1976

LIABILITIES AND SHAREHOLDER'S EQUITY

CURRENT LIABILITIES
Unmatured interest accrued . ., . : 594 833
Accrued accounts payable
Destroyed equipment . . . ¢ o 100 000
Radnor Leasing Corp.-rental-CNJ
PEORRIE & o oin v A v y 13 033
Federal income taxes accrued ., . 797 000
Other taxes accrued . . o« « ¢ o o -
Total current liabilities . ., . 504 866

LONG-TERM DEBT DUE WITHIN ONE YEAR
Equipment obligations B L O 666 808

LON3-TERM DEBT DUE AFTER ONE YEAR
Equipment obligations . . . . . . 756 602

Amounts due C&0
AEVESERE . . o siwie . imia y 449 627
Total leng-term debt due after
OB POBE s o o b b s s 5 0 0w 206 229

OTHER LIABILITIES AND DEFERRED CREDITS
Other deferred credits
B&U - improvements on leased equipment . 334 229
Accumulated deferred income tax . . . . 271 415
Total other deferred credits . . . 605 644

SHAREOWNER'S EQUITY
Capital stock, $100 par, 10 shares 1 1 000
Retained Income . « o« o« » ¢ s 6 6 0 . 15 519 915 266
Total shareowner's equity . . . 15 520 077 916 266

TOTAL LIABILITIES AND SHARE-
OWNER'S EQUITY . « « o » o « + o o » $_54 642 556 §_84 554 813

s

COMPARATIVE STATEMENT OF RETAINED INCOME

3 986 201
5 929 063
9 915 264

Balance at beginning of year . « o 4 + « » . $ 9 915264 §
r!et incme = - » . - . - » - -~ . . . . . . - 5 603 813
Salance at ond of YROE o o o o s m wn b n o AR AN QIF  §




RAILEASE, INCORPORATED

—tear Ended December 31

1977

COMPARATIVE STATEMENT OF NET INCOME

INCOME
Equipment rentals - B&O
Freight cars ., . ; . %
TLiery & .. .8
Locomotives , , ., T TR TR L
Total equipment rental - BgO, . ol
Amortization of improvements on equipment, ,
Interest income
L SR R &N s u
DR i o e
Total interest income ¢iaie
Miscellaneous income
Gain on sale of equipment ,
Financing fees - B&O . . "
Total miscellaneous income
Total income , , , 2 o

EXPENSES
Depreciation - SUUEPNE e s L L
Car repairs - B&O . et o B TER S oA e s
State of Msryland Corporation Income Tax
Current year , ., o S ST SRR e
Prior year ¥ B e e e e el e s e
Total St. of Md. Corp. Income Tax .
Interest expense
O o sn e b g0 s
AR e BN .
Total interest expense , ,
Miscellaneous income charges
Loss on destroyed equipment , , , , .
Financing fees - e R G s
ONE & & v 4 v e &8 4y 4
Total miscellaneous income charges
Total expenses ., . o ey
Net income before Fed. Income Tax,

FEDERAL INCOME TAXES
Current
Current year , . SR fa o aD
rior year o
Total current taxes , , .
Deferred
Current year , . AWt e
Prior year ., , o o SIS SR
Total deferred AR s .
Total Federal Income taxes

NET INCOPE- L - . . . WA ., @

$ 14 433

3 938

533

212

1976

$ 14 899
2
4 133

988
772
255

18 371
53

t
92

745
662

630
504

19 036
33

20
82

015
662

009
285

104

7

134

«16

102

58

294

650

7

216

58

650

18 536

757

19 250

621

4 917
67

50
38

113
690

940
955

4 628
102

16
19

823
355

947
696

89

221
2 032

895

300
530

2 253 830

211
185

252
879
327

56

221
2 543
2 765

33
242

643

300
763
063

295
356
35

=
7 725

458
986

275
7 808

686
770

10 810

4 432
€93

771

000
750)

11 441

4 834
( 49

851

000
627)

3 738

757
711

250

00C
708

4 784

658
70

373

000
415

1 468

708

728

415

5 206

958

$_5 603 813

a8 5y

$_5 929

788

063




TEE B&O TRANSPCRTATION COMPANY
COMPARATIVE BALANCE SHEET

December 31

ASSETS

CURRENT ASSETS
BRI & oo e R e
Miscellaneous accourits receivable
Accrued accounts receivable - B&0
Prepaid insurance . . « . « o « o
Total current assets . « . «

TOTAL AS S ETS - . . o - . . . . - . . .
LIABILITIES AND SHAREHOLDER’S EQUITY

CURRENT L1ABILITIES
Audited accounts and wages payable .
Miscellaneous accounts payable . . .
Accrued accounts payable
s SR R e g R e
OELRR i s ooi b e s
Total accrued accounts payable
Other taxes accrued , o+ ¢ s o o o o
Total current liabilities . . .

LUNG-TERM DEBT DUE AFTER ONE YEAR
Advance due B&O .. ¢« ¢+ o ¢ o o ¢ o

SHAREHOLDER'S EQUITY
Common stock, no par, 100 shares
Retained income . « ¢« o « o o o &
Total shareholder's equity .

TOTAL LIABILITIES AND SHARE-
WEDER'S BOUIEY « v v o o

1976

468) $ 10
396
100 "
692

720 16

720

030
201

658

658
821

710

324

000 000
314)  ( 354)

314) 354)

720 §__ 16 350




THE B&O TRANSPORTATION COMPANY

Year Eunded Dcfgyber 31
1977 1212

COMPARATIVE INCOME STATEMENT

REVENUE
Ramping - B&O . .

EXPENSES
Payroll costs
T SR T e e B e OGS R
Teamsters health and welfare . . . .
Teamsters pension . : + ¢ s v« o s o o
Railroad retirement and unemployment.
Total payroll costs ., + « « ¢ ¢ o »
Equipment costs
T B s GRS i ey
Fael CETR T e S b
RASAITS ;. '« s o o 956 0.8 9 50 55000
Total equipment coStS8 . « 4+ « ¢ o o o &
Other taxes
School Dist. of Phila. - General Business 81
City of Phila. - Mercantile License . . .
State of Maryland -~ Franchise . . . . . & 40
State of Pennsylvania
BEANOREER & o s % s s 0w 70
Corp. Net Income - priei year . . . . -
Total other taxes , . « o+ o o & . 319
Other expenses
IBERTROEE & s ¢ v » o 5% 4 28 952
Financing fee - Railease . . . -
Injuries to persons . . . + « o 52
Miscellaneous income charges .. . 29
Total other expenses . . .. 033
Total expenses . « « o« s s 193

NET INCOI‘E (LOSS) WS Wi SR ol e S q60) $.(_ 16

COMPARATIVE STATEMENT OF RETAINED INCOME

Balance (deficit) at beginning of year . . . S( 1 354) § 15 183
Nat fncome (1088) . + & & s 5 s 3 5-+-% o v { 18 960) ( 16 537)

Balance (deficit) at end of year . . . . . . $L 20 2018) 8 .3 354)
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GTW Year 1977
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214, MISCELLANEOUS PHYSICAL PROPERTY

.- particotars of «ll investinents of the re

ignated “"All other item
property includibl. in account No. 737. *Miscellane

| \ al proper any of the individual items of property shown iy
ty." together with the revenue, Income, expenses ! | in consid tocks {
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e 1 ’ r i ]

§ in i ) I ! hook d in 2 feotno
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MSUELEANEOUS PHYSICAL PROPERTY ~~Continued

| In section C etve an anatysis of account 738

Miscellancous physical property,” for cach item s
sho

|

5
5
E

moome u \‘:!l,.- _ : )2 d 511 r 11 n ) !

of ¢\ )

) i (1) the vercentage o1 ymposite rale
. ondent for computing the amount of depreciatior
! !t during the yea Any adjustments of wmpoita
! () and (k) should be Tully explained in a footnote
) 8 The word “"stem herein: used means a unit or compe
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nue «

| t
or operat: "oy 3 as a poy ,,"fv;'

it 4 L. et toget] with ancillaty property
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213, ITEMSINSELECTED C1 RRENT LIABIHLATY ACCOUNTS

$

Give description and particy s for each item or cluss of items of Show (2) each other item or class of items of

like des tion
jike description in accounts MNos 751, "Loans and tes payable’ |  amounting to Jess than $250,000, or $100,000,
§ ' pa) ' ‘

e v i
; as :'xvll‘l. \0LE
. " " ! : “ g
759, “Accrued accounts payabie™, and 767, "Other current combined into a single entry designated “other items, each ie5s }

in

Jiabilities,” at the close of the year. Show chusicror of loans and $250,000, or $100,000,

yeur i licable

i Alll‘;»

notes, with name of creditor {or clasy of creditors), uates of issue | shall D¢ listed and the sccount pumber cnd nal for

ries for each accoun
h

and maturity, and appropriate description for cach clas of accruee ceount shall be shown correspon Jing to the smounts in 5¢

accounts payable and for the other current labilit Show (1) ¢ 200, Ir. case the character of any item is

items (or the aggregate of a class of iems lescriptior entries 1 the columns | reunder,

amounting to $250,000, or mort
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individaal items of $100,000
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25, ITEMS INSELECTED RESERVE AND OTHER LIABILITY ACCOUNTS

Give description and particulars foc each ttem or class of items o amounting to $250,000 or more. Each item or class of itcmns of like

srves’ description amounting to less than $250,000 may be com?
774, “Casualty and other reserves’; 782, “Other liabilities”; and T84

like desceription in accounts Nos. 771, "Pension and weifare re d into

single entry designated "Other items, each less than $250,000." The
“Other deferied credits,” at the close of the year fitor (o1 entries for each account shall be listed and the account u Yer and
. of crecitors) for deferred liabilities, and appropriate description the total for each account shall be shown correspor d; o the
of cach class of operating reserve and for items of ! credits amounts in Schedule 200, In case the character of any iv is not

Show *he three largest items regardless of the dollor @ t and atl fully disclosed by the entires in the columns hereunder, make a full

other iicms (or the aggregate of a class of items of like description

iplanation in a footnote. (Dollars in thousands)
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233 CONTINGENT ASSETS AND LIABIL TIES
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Road Initials GTW Year 1977
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