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Road Inlt.als GTC Year 19 84 

A. SCHEDULES OMITTED BY RESPONDENT 

1 The respondeni. al ..s opi.on may omit pages from this repon provided there is ncxh.ng .o rep3rt or Ihe schedules are not applicable 
2 Show below tiie pages excluded and indicate the schedule nunibe. and .itle in .he space prov.ded below. 
3 If no schedules were om.tted indicate NONE ' 
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Tille 

Road and Equipment Property 
Improvements on Leased Property 
Depreciation Bas:3 and Rates - Road and Equipinent Owned and 
Used and Leased from Others 

Accumulated Depreciation - Road and Equipment Owned and Used 
Accrued L i a b i l i t ' i ' ' - Leased Property 
Depreciation Base and Rates - Improvements to Road and 
Equipment Leased from Others 

Accumulated Depreciation - Improvements to Road and Equipment 
Leased from Others 

Depreciation Base and Rates - Road and Equipment Leased t o Others 
Accumulated Depreciation - Road and Equipment Leased t o Others 
Investment i n Railroad Property Used i n Transportation Service 
(By Company) 

Investment i n Rail'vi/ay Property Used i n Transportation Service 
(By Property Accounts) 

Railway Operating Expenses 
Way and Structures 
Rents f o r Interchanged Freight Train Cars Other Freight Carrying 
Equipment 

Supporting Sched'ule - Ecjuipment 
Supporting Schedule - Road 
Supporting Schedule - C a p i t a l Leases 
Supporting Schedule - Road 
Specialized Service Subschedule - Transportation 
Analysis of Taxes 
Compensating Balances and Short-Term Borrowing Arrangements 
Debtholdings 
Transactions Between Respondent and Companies or Perst^ns 
A f f i l i a t e d w i t h Respondent f o r Services Received or Provided 

Mileage Operated at Close of Year 
Mileage (Jwned but Not Operated by Respondent at Close of Year 
Miles of Road at Close of Year - By States and T e r r i t o r i e s 
(Single Track) (For Other Than Switching and Terminal Companies) 
Changes During the Year 
Inventory of Equipment 
Unit Cost of Equipment I n s t a l l e d During the Year 
Track and T r a f f i c Conditions 
Tie.; Laid i n Replacement 
Tiesi Laid i n A d d i t i o n a l Tracks and in New Lines and Extensions 
Rails Laid i n Replacement 
Rails Laid i n A d d i t i o n a l Tracks and i n New Lines and Extensions 
vJeight of R a i l 
Summary of Track Maintenance 
Deferred Maintenance - Tracks 
Consumption of Fuel by Motive-Power Units 
Railroad Operating S t a t i s t i c s 

Kfittoad Annual Repoit R-l 



Road Initials: GTC Year 19 84 

B. IDENTIl V OF RESPONDENT 

Answers i.i the i|uesinm.. asked should he made in lull, without relerencc to da.a returned on the ciirrespunding page of previous reports In case any changes 
ot the nature rclcncd lo under iiiciuir> 4 on this page have taken place dur.ng .he year covered by ih.s report. Ihcy should he explained in full detad. 

1 Gise m lull lhe eiaci name <./ (he respnndeni Lse the words "The" and Company' only when tiiey are parts of the corporaie name Be careful lo 
d.sl.nguish between railrnad and radn as The corporate name should be given uniformly throughou. the report, notably on the cover, on the ...lc page, and in the 
"Verification." If the report is made by receivers. ..-us.ccs. a committee ... hoiidholdcrs. or indiv iduals otherwise in fHisscssion of the propeny, state names and 
facts wi.h precision If .he report is hir a con'.olidatcd group, pu'suant to Spec lal Permission fron. the ('ommission. Accounting and Valuation Board, indicate 
such lac! on line 1 below and list the consol.da.cd group on page -* 

2 If corporiilcd under a special charter, give da.e ol passage of the ac, if under a gerical law give da.e of lilmg ccrt.r.cateof organ.2a.ion1.1 areorganizal.on 
has been effecied. give da.e of rcorgiini/a.ion If a receivership or oihci irusl. give also date when such recei' ership or other possession began If a partnership, 
give da.e ot formalion and also nanK's in lull ot picscn. partners 

S.a.c the occasion lor the reotgani/aiion. *hciher hy reason ot foreclosure of mortgage or olhcrwise. according .0 Ihe fact. Give da.e of organization of 
original corporation and refer to laws undet which organ.'cd. 

I lixuct name of common carrter mak.ng this repon G r a n d T r u n k C o r p o r a t i o n 

September 22, 1970 2 Oa.e of incorjiora.ion 

1 (j'ndcr laws ol whal (i.ivcrnincn.. S.a.c. or Tem.ory organi/cd' If more .han one. name all If in bankruptcy, give court of jurtsdi'iion and dates 

of beginning of receivership or trusteeship and ol ap[Kiiiiimcnl of receivers or trcistccs D e l a w a r e 

4 If Ihc respondent was rcorgani/ed Juring the year, involved in a con-.olid.iiion or merger, or conduced ..s business under a different name, give 

full pan.culars 

Not Appl icab le 

STOCKHOLDER.S REPORTS 

5 The responden. is required lo send lo .he Bureau ot .Accoun.s. imnicdia.cly upon prcpara.ion. Iw.i copies of i.s la.cst annual -eport to stock­

holders 

Check appropriate box. 

X Two copies arc attached to this report. 

L-J 1'wo copies will I '.bmitlcd , 
lilale) 

No annual report lo sKKkholders is prepared. 

Railroad Anmial Repon R-l 



Road In i l ia ls GTC Year I 9._a4_. 

C. V O T I N G P O W E R S A N D E L E C T I O N S 

1 Su te the par value o f each share of siock C o m m o n , t — N P Y n t i share, first preferred. S. per share, second preferred. 

|< N o n e pe, share, ilebcnlure slock. S-NOUe - per share 

2 Slate whether or not eacb share of stock hi!« 'he right to one vo le , i f not. give ful l particulars in a f o o i n o l c -

Y e S K no. s.me in a (oolnote ihe relai ion belween holdings anil corresponding vol ing r ights. 

No I f s o . n>me in a foolnote each security, o lher than stock to « h i c h vo l ing rights are 
J Are vo l ing righls porpor i ional to ho ld ings ' 

4 Are vot ing rights attached lo any securities o lhcr ihan stocX 

ailai hed (as o f Ihe close o f ihc year). and stale in detail the relation between hold i ras and corresponding vo l ing rights, staling whelher vot ing rights are actual or cont ingent, and 

l i f con l ingen i . s. iowing lhe conlingency 

I 5 Has any class or issue of seciTil ies any .special privileges in the election of direciors. iruslees, or managers, or in lhe ( le lerminat ion of corporaie action by any m e t h o d ' 

N o I f s o , ( lestnbc fully in a footnote eacn such class or issue and give a succinct statemeni showing clearly the chaiac.er and exient of such 

privi leges, 

6 O i v e the date o f the latest closing o f the s.ock book prior to the actual filing of ihis repor l . and sia.e .I.e purpose o f such closing 

Not Closed 
7 Slaie Ihe lotal vol ing power of all secuniy holders o f lhe respondent at the date of such closing, i f wnh in one year of the dale of such filing; i f nnt. state as o f the close o f the 

year, 2 0 8 votes, as of . • — - ~ ~ " 
^ (Date l 

8 S l i te ihc total number of slockholders ot record, as of ihe dale shown in answer lo inquiry No 7 • stockholders 

9 Uive lhe names of lhe ihiily secuniy luitdeisot iht icspondenl who. at lhe dale of itie laiesi closing of il.e slock book or compilation of list of stockholders of the respondent 

llf within I year prior i,, the actual filing .if lhis repotl). had 'he highesl voung powers in lhe respondeni. showing tor each his address, the number of voles which he would have 

had a right lo cast on that date had a meeling ihen tieen in older, and the elassificalion ol ihe number of votci lo which he was entitled, which tespecl lo secunues helil by him 

such secunues being .tassified as commor slock, second preferred slock, first preferred stock, and o.her secunnes, slaling ina looinole ihe names of such other securities <if 

any) If any such holder held In trus;. give iin a fooinolel the particulars otlhe :rust In the cue of vonng oust agreements, give as supplemental information the names and 

addresses of the ihiMy laigest ho.ders of the voiing iriisi cenificaies snd ihe amouni ol their individual holdings (/ tint sicck book was noi closed o, ihe lisi al slockholders compiled 

wUlltn suth year, show such thnty security holders as oJ the clos* iif the .vear. 

Una 

No Name of secuniy Itiitder Address o. ie.-urity Holder 

Canadian N a t ' 1 
Rwy. Co. 

Number of voles 
10 which 

secuniy ti'ilder 
WIS eniiiled 

NUMBER OK VOT25. | ;LASSIFIEU WITH 
RESPECT TO SECURITIES ON 

WHICH BASED 

Common 
Idl 

Montreal,Que. 208 208 

Slock 

Second 
lei 

None 

Flril 
If) 

20 

27 

30 

Railroad Annual Kepon R-l 
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Road Initials: GTC year 19 84 

C. VOTING POWERS AND ELECTIONS - Continued 

10 Stale the total number o voles cast al the latest general meet.ng for Ihe elec..on of direciors. f .he respondent 20Q 
votes cast 

I I . Give the date of such meet.ng, J u n e 1 1 , 1984 
12. Give Ihe place of such meeting. M o n t r e a l . Quebec. Canada 

NOTES AND REMARKS 

Railroad Annual Repoit R-l 



Road Initials: GTC Year 19. .84. 

200. COMPARATIVE SI ATEMENT OF FINANCIAL POSITION 
(Dollars in Thousands) 

ASSETS 

Line 

No, 

19 

ross 
heck 

Accouni 

701 

70-' 

104 

105 

71)6 

707 

709. 708 

708.5 

I t f ) . 5 

1)0. 711. 

712 

111 

715. 716. 717 

721. 721,5 

722. 121 

124 

111. 718 

Tille 

(a) 

Balance a. close 
of year 

(b) 

Curren. Assets 

Cas!. 

Veniporaiy Cash Investments^ 

Special Deposiis 

Acc.Hints K„'cciv.ibk' 

l.o.iti and Notts 

Inicil'iic md Olhcr Balances 

Customers 

Other 

A.cruc-d ,-\c. .Hints Receivables 

Receis ublcs Ir.ini Alfiliated Companies 

L-css Allov arcc t.ir IJncollec..hlc .Xccoun.s 

V/otkin>; l-atiUs '-'icpavincms Deterred Incotne Tax Debits 

Sia.er.als .iltd Siip|.U..'s . 

O.her Curren. .'issc.s 

rOTAl- CLKKLNT ASSLTS 

Olher Assc.s 
Special I-mid 
Invesinients i.nJ Advances Affiiialed Companies (Schedule 310) 

Other Invest nents and Advances 

Allowances to; Net Lnrcali/cd l.oss on Noncurrenl 

Markeiable Lquiiy Secunlies Cr, 

Property I -cd in Othe. lhan Cainer Operation (less cJepreciation. 

Balance at beg.n­
ning of year 

lc) 

35.760 

17 
. 3 5 . 7 8 1 

309 ,141 

25,366 

299.146 

Lme 
No 

16 

17 

18 

19 

7,19, 741 O.her As 
O.hci Dc erred Dcbi. , 

744 AccimiiLiicd Ix-.crrcd Income Tax Debils 

2} r o I AL OTHLR ASSLTS 309,141 299,146 

24 

29 

731. 732 

Road and l.mnpment 
Road .Schedules 110 and ^3()AI 

LcjUipn 

l^iiallocaied licms 
Ai cuii.'jlatcd Depreciation and Aiiiorti/alioh (Schedules 335. 339-. 342. 35! 

Net Koad an.l Kc(Uipincni 

VOrAI. ,\SSLTS 344,922 

NOTES AND REMARKS 

Grand Trunk Corporation's investments in a f f i l i a t e d companies are 
accounted for on equity method. The companies are l i s t e d on 
Schedule 310, page 22. 

Railroad Annual Repon R 1 
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6 Road Initials: GTC Year r9. 84 

200. COMPARATIVE STATEMENT OF FINANCUL POSITION - LIABILITIES AND SHAREHOLDERS' 
iDollars in Thousands. 

EQUITY 

Line 
No, 

Cross 
Check 

Accouni Tide 

(a) 

Balance a: close 
of year 

(bl 

Balance at begin-
n.nij of year 

t o 

Line 
No 

30 751 
Cuneni Liabilities 

Loans and Noies Payable 30 
31 752 Accounis Payable; Interline and Cher Balances 31 
32 753 Audllec! Accounis and Wages 31 
33 754 Other Accounts Payable 33 
,34 755, 756 Inierest and ti.v.dends Payable 34 
35 757 Payables to Affiliated Compan.es 19,4R6 9 ?f-! 35 
36 759 Acc.i.ed Accoun.s Payable 265 

V , X f S 1 

36 
37 760, 761, 761 5, 762 raxes Accrued 37 
38 763 Other Cunent Liabilit.es 38 
39 764 E<juipn.en. Obl.ga.ions and (3ther Long-Term Debt due Wiihin One Year 39 
40 TOTAL CURRENT LIABILITIES 1 9 , 7 5 1 1 9 . 7R7 40 

41 765, 767 
Non-Currenl Liabililies 

Funded Debi Unmatured 41 
42 766 Equipment Obligations 42 
43 766 5 Capitali/ed la:ase Obligatio.,. Ai 
44 768 Debt .n Defaull 44 
45 769 Accounts payable. Alfiliated Companies 45 
46 770 1, 770,2 Unamortized Deb. Prem.um 46 
tl 781 Interesi in Default 47 
48 783 Deferred Revenues-Transfers from Governmeni Authonl.es 48 
49 786 Accumula.ed Deferred Income Tax Credits 49 
50 771, 772, 774, 775, 

782, 784 
Olher Long-Term Liabilu.es and Deferred Credils 

50 
51 TOTAL NONCURRENT LlABILmES _5 | 

52 791, 792 
Shareholders' Equity 

Capital Stock: tSchedule 230) 52 
53 Common Stock 18,000 18,000 53 
34 Preferred Stock 54 
55 Discount on Cap.lal Slock 55 
56 794, 795 ' Jilional Capital ISchedule 2301 232,515 232,515 36 

57 797 
Retained Earnings: 

Appropria.cd 57 
58 798 Unappropna.ed (Schedule 220) 74,656 6 4 , 714 58 
59 798,1 Ne( Unrealized Loss on Noncurrenl M8rke(able Equity Secunl.es 59 
60 798,5 Less Treasury Stock 60 
61 Net Stockholders Equity 325,171 315,229 61 
62 • TOTAL LIABILITIES AND SHAREHOLDERS EQUITY 344,922 324^512 62 

.NOTES AND RLMARKS 

Railroad Annual Repoit R-l 



Road Initials: GTC Yeaf 19 J 4 _ 

200. COMPARATIVE STATEMENT OF FINANCIAL POSITION - EXPLANATORY NOTES 
(Dollars in Thousandsl 

The noies listed below are provided to disclose supplementary .nfo(ma..on on ma.ters wh.ch have an imponan. effec. on .he financ.al cond.lion of .he earner 
The camer shall give .be part.culars called for herein and where the.e is nothing to report, insert the word "none"; and in addition thereto shall enler in separale 
notes wilh suitable particulars other matters involving material amo.mis ot ;he character commoiily disclosed in financial sialcmen.s under generally accep.ed 
accouniing and reporting pnnciples. exccpi as shown in o.her schedules Tli.s includes s.a.emen.s explaining (1) service inlertuption insurance policies and 
indicating the amount of indemnity to which respondent will be enlitled I'.r work stoppage losses and the maximum amouni of additional premium tespondent 
may be obligated to pay in the even, such losses arc sus. imcd by o.her 'ailroads. (2) particulars concerning obligai.ons lor s.ock purchase op..on5 gran.ed .o 
officers and employees; and (3) what entnes have been made lor ne. income or re.a.ned income res.nc.ed under provisions ot mortgages and other ..Tangements 

1 Amount (est.ma.ed. if necessary) of ne. .ncome or retained income which has to be prov idcd for capital expenditures, and for sinking and olher funds 

puisuani to provisions of reorgani/al.on plans, mortgages, deed; of tmsi. or other con.rac.s — i —MflUfi 

2 Estimated amount ot future eam.ngs wh.ch can be reahzed belo.e paying lederal income .axes because ... unused and ava.lable ne. operar.ng loss 

carryover on lanuary 1 of .he year following .hat for wh.ch .he report is made * 

3(a) Explain Ihe procedure in accounting for pension funds and recording in the accounis .he curren. and pas. serf ice pension costs, .nd.ca..ng whe.her or 

no. cons.steni w..h .he pnor year N / A 

(b) S(ale amount .f any represe'.i.ng .he excess of ihc acluanally computed value ol vested benefits over the to.al of the pension tund 
. $ - N / A 

(c) Is any part of pension plan funded'' Specify Yes No N / A 
(i) If funding is by insurance, give name of insunng company UlA. 
tf funding is by trust agreement, lisl trusteelsi ^l^^ 

.UlA. Date of tmst agreement or latest amendment M / X 
If respondent .s aff.l.aled in any way with Ihe trusleels.. expla.n affil.at.on. . iZ 

(d) List affiliated companies which are included in ihc pension plan funding agreemen. and descnbe basis for allocaiing charges under .he agreement 
N / A 

(e) (i) Is any pan of (he pension plan fund invested m .nxk or other secunties of the respondem or any of iis affiliates' Specify. 

Yes No 
tf yes. gi'.e number of lhe shares for each class of stiKk or olhcr sccuniy: -L 

111) Are voting nghts attached to any secunties held by the pension plan' Sfiecify Yes No If yes. who detemiines how stock is 

voted" ^2A. 

4 State whether a segregated polilical fund has been established as provided b; (he l ederal Election Campaign Act of 1971 118 U S C 610) 

Yes No N / A 

N / A 
5 (a) The amoun. of employers conlnbu.ion to employee stock ownership plans for .he cun-cn. year was % . ' (b) Hie amouni of inves(nien( (ax credii used to ..-educe cuneni income tax expense resulting from contribulions to qualified employee slock owinership 

plans lor the curreni year was $ ^13 

6 In reference to fJocket No. 37465 specify the toial amouni of Uis.ness enlerta.nmen. expend.iures charged to the non-operating ex|iense accouni, 
f None 

Continued on following page 

Railroad Annual Repoit R-l 



Road Inilials: "^TC Year 19, 84 

200. COMPARATIVE STATEMENT OF FINANCIAL POSITION - EXPLANATORY NOTES 

7 Give parlicdlars w.th respect to contingent assets and liabtltites at the close of the year, tn accordance wi.h Ins.ruCton 5-6 in the Uniform 
Sysiem of Accounts for Ra.lroad Companies, .hat arc not rellec.ed in .he accocnts of the respondent 

Disclose all items amounting to ilOO.OOO or more Ifan actual -nonetary amoum „ not known and an est.mate of the amount ofany item m-
volved ., no. feasible, disclosure should be made describing the ci.ntingency and explaining why an estimate ts not de.ermtr.ahle 

Examples of cont.ngenl liabilities are ..ems wh.ch may become obltga.ions as a result of pending or .hreatened l.t.gation, assessments or 
possible assessments of additional laxes and agreements or obligations to repurchase securities or property. Additional pages may be added if 

Cost Market 
Dr. (Cr) 

to Income 
Dr (Cfl lo 

Stockholders Equiiy 

ICurrenl Yr.) Curreni Porifolio 
N/A 

as of / / Noncurrenl Portfolio 
O N R N/A $ 

(Previous Yr.) Current Portfolio 
1 N /A N/A 

as of / .' Noncurrent Portfolio 
N/A N/A 

(a) Changes in Valuation Accounu 

lb) Al , giosg unrealized gains and losses per.a.n.ng to marketable equ.ty securities were as follows: 

Olini Losses 

Curreni 
Noncurrenl 

NOT APPLICABLE 
—. S 
MlLJ£PlaI£ML£L 

lhe CO., of securities sold wa. based on ihe . (method, cost of all the shares ofeach secur,.y neld at time of sail." 
'year). 

Signiricant net realized and net unrealized gains and lo.ses 

markeuble equity securities owned at balance sheet date shall bt di«r)osed below: 

NOTE;12/ 3]/84(d„e) Balance sheel date of reported year unless specified as previous year 

arising after dale of the financial slalemenls but prior to the filing, applicable lo 

Railroad Annual Reiiort R-l 



Road Initials: ^"'^'^ feat 1931. 

200. COMPARATIVE STATEMENT OF FINANCIAL POSITION-EXPLANATORY NOTES-Concluded 

NOTES AND REMARKS 

Railroad Annual Report R>l 



10 Koad Iniltais GTC Year 19'. 84 

ZIO. RESULTS o r OPERATIONS 
(Dollars in Thousands) 

1 Disclose (he requesKd information for the respondent pertaining to the 
results of operaitons for .he year 

2 Report .olal operaf.ng expenses from Schedule 410 ol th.s report Any 
disparities in expense ainounts shown in Ihts schedtile and expense a.nounts 
reported In Schedule 410 must be fully explained on page 12 

3 L.St d.v.dends from investments accounted for under the cost methtid on 
the appropnaie line No 19 for Account No 513 • (It 'idend Income " List 
dividends accounted for by the equ.ty .ne.hod on the appropriate dividend line 
No 25 for Account No, 513 under the "Income from Affiliated Contirtjr'fs " 
subsection of this schedule 

4 All contra entries hereunder should be indicated in parenthesis 
5 Crow-cbecka 

Schedule 210 
L.ne 15, colun.n (b) 
Li.ie 49 plus 50 plus 51. column (b) 
Line 52. column (b) 

Line 14. column (b) 
Line 14. column (d) 
Line 14. column (el 

tictieilute 210 
« L.ne 64. coluinn (b) 
= L.ne 65, column (bi 
= L.ne 66, colum.-. ibl 

Schedule 410 
•r Line 620. column (h) 
= L.ne 0''0. colu.rin (i. 
" L.nc 620. column (g) 

Line 
No 

Cross 
Check 

Item 

(a) 

Amoun. for 
curren. year 

(b) 

Amoun. for 
preced.ng year 

(C) 

Fre.i.h.-relaled 
revi-.nue & 
expenses 

(ct) 

Passenger-rela.ed 
revtnue & 
expenses 

ie) 

|Line 
iNo 

1 

ORDINARY ITEMS 
OPERATING INCOME 

Railway Operating Income 
(IOI) Freight 1 

2 (102) Passenger 2 
3 (103; Passenge.-Related 3 
4 (104) Sw.tchi..g 4 
5 (105) Water Transfers 5 
6 (106) Demurrage 1 6 
7 (IIO) lnc.den.al 7 
8 (121; Joini Facility-Credit 8 
9 (122) lot... Fac.lily-Debil 9 

10 (501) Railway operaling revenues (Exclus.ve of transfers 
from Oovemment Authorities-lines 1-9/ - 0 - 10 

11 (.502) Railway operul.nf; rtvenues Transfers from Govcmment 
Authorities for current operations - 0 - 1 , 

12 (.503) Ra.lway opera..ng revemjes-Amortization of deferred 
transfers from Government Aulhonl.es - 0 - 12 

13 TOTAL RAILWAY OPERATING REVENUES (lines 10-12) - 0 - 13 
14 • (5311 Railway operaling expenses - 0 - 14 
13 1 Net revenue from ra.lway opera..ons -0 ' - 15 

16 16 

OTHER INCOME 

i50(,) Revenue from property used .n olher than earner iiperar.ons 

15 

16 
17 .510) Miscellaneous rem mome 17 
18 (512) Separatelj- operated properties-Profit 18 
19 (513) Dividend Income (cosi melhod) 19 
20 (5141 Inierest Income 20 
21 ( j l 6 ) Income from sinking and other fundx 21 
22 (517, Release of premiums on funded deb; 22 
23 (518) Contributions from oiher companies 23 
24 (519) Miscellaneuus income 24 

25 
Income from affiliated companies 

Dividends (equiiy method) 2,836 2* 
26 Ficiu.iy in u.id:stnDu:cd carn.nK< (lussca) 9.995 (19 .897) 26 
27 TOTAL (rfHER INCOME (lines 16-26) 9,995 (17 ,061) 27 
28 TOI AL INCOME tlines 15, 27) 9,995 (17 ,061) 27 

29 

MISCELLANEOUS DEDUCTIONS FROM INCOME 

(534) Expentei of propeny used tn other than carner operslions 29 
30 (535, Taxes on propeny uted in other ihan camer operationt 30 
31 (543; Mitcellaneous reni expente 31 
32 (544) Miscellaneous taxet 32 
33 (545) Separately operaled propeniet-Lost 33 
34 (549) Maintenance of .nvesimenl crganization 34 
35 (550) Incoine uantferred tu mher companKt 35 
36 (551) Miscellaneous incoine charget 265 65 36 
il (553) Uncollectible accounis 37 
31 TOTAL MISCELLANEOUS DEDUCTIONS (linet 29-37) 265 69 38 

JL Income available tor fixed charge. Lines 28. 38) 9.7 Jo (17,130) 39 
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210. RESULTS O f OPERATIONS-Cont inued 

tDollars in Th'jusandsl 

Line 

No, 
("ross 

Check 

Ilem 

(ai 

Aniouni for 

curren. year 

(b) 

Amount for 

preceding year 

IC I 

Line 

No, 

40 

F IXED CHARGES 

1546) Iniercst on lunded debl: 

la l Fixed inleresl no. in dclauli 40 

41 Ibl Interest in default 41 

42 '5471 Interest on untunded debt 42 

43 1548) Amortizal.on of discoun. on lu.ided debt 43 

44 T O f A L F IXLD CHARf iFS limes 40-43) 44 

45 Inconie al.cf fixed charges llines 39. 44) 9 ,730 {17,130) 45 

46 

OTHER DEDUCTIONS 

(546) Interest or. lunded dcbi 

(Cl Conlinijcnt interest 46 

47 

UNUSUAL OR INFREQUENT ITE.MS 

I'sS'si Unusual or infrequenl items idcbit) credtt 47 

Income (Lossl from conlinuing operations ibcforc income laxesl - 48 

49 • 

PROVISIONS FOR INCOME TAXES 

(5561 Income laxcs on ordinary income 

Federal income taxes 189 49 

5(1 Stale income taxes 50 

51 . • Other income taxes 51 

52 (5. '7| Provision for deferred taxes 52 

53 TOTAL PROVISIONS FOR INCOME TAXES (lines 49-52) 53 

54 * Income trom continuing operations 9 , 5 4 1 (17,130) 54 

55 

DISCONTINUED OPERATIONS 

(560) Income or loss from operaitons of discontinued segments (less applicable income taxes of $ 55 

56 .562) Ga.n or loss on dispi^sal of discontinued segments lless a,iplicable income laxes ot S 1 56 

57 Income before ex.raordinary ..cms 56 

58 

I XTRAORDINARY ITEMS A N D ACCOUNTING CHANGES 

(570) Ex.raordinary .cms .Net. (401) 58 

59 

H, 

1590) Income .axes on exlraordinary items 59 59 

H, i 5 " l ) Provision lor deterred .axcs Fx.raordmary ..ems 60 

61 TOTAL EXTRAORDINARY ITFMS Ilines 58-60) 61 

62 (592) Cun.ula.ivc c l fec of changes in accounl.ng pnnc.ples (less applicable .ncome laxes of $ > 62 

63 Ncl inconie iLossi 9,942 (17,130) 63 

o4 * 
Reconcilialion of ne. 'd lway opera.mg income (NR(3I) 

Ne. revenues Irom ra.lway opera..ons N/A N/A 64 

65 65 * (556) Income laxcs on ordinary incotne 1 - ) N/A N/A 

64 

65 

Wl * 1157. P.'ivision hir deferred income laxes < - ) N/A N/A 66 

67 Income fron. lease of road and equipmen. . — ) N/ft N/ft 67 

68 Ren. for leased roads and cqu.pmen. t + ) N/ft ..... N/A 68_ 

69 69 Net ra.lway opcrat.ng i..come lloss. N/A N/A 

68_ 

69 
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NOTES AND REV^ARKS FOR SCHEDULES 210 and 220 
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220. RETAINED' EARNINGS 
(Dollars m Thousands) 

1. Show below Ihe items ol Retained Earnings Accounts of the respondent for the year, class.fied in accordance wnh the L.iilorm Sysiem 

of Accounts for Railroad Companies 
2 All contra eni;ie5 hereunder should be shown in parentheses. 
3. Show .nder "Remarks" the amount of assigned Federal income tax consequences for accounts 606 and 6!6 
4. Segrigaie in column lc) all amounis applicable to the equity in undistributed earnings (losses) of alfilti.ied companies based on the 

equity melhod of accouniing. 
5. Lini; 3 (line 7 if debit balar.ce), eolumn (c), should agree with l.ne 26. cohamn (b). Schedule 210 The .olal of columns (b) and <c). lines 

3 and 7, should agree with line 62. column (bl. Schedule 210. 
6. Include in column (b) only amounts applicable to re.ained earnings exclusive ofany amounis included in column (c) 

1 -. 
Line 
No, 

Cross 
Check 

I.em 

(a) 

Retained 
earnings— 

Unapp")priated 

(b) 

Eqiiity in undis- i 
.ributed earnings 
I'osses) of affil- i 
laied compantes , 

lc! 

Line 
No. 

„ , 

1 Balances of beginning of year $ 23,794 % 40,920 
— 

2 

3 

• 

.601 5) Prior period adjus.men.s .o beg.nning reiained earnings 

CREDITS 

(602) Credil balance transferred from Income 
9,995 

2 

3 

1 
4 

(603) Appropriations released 4 

5 (606) O.her credits to retained earnings 5 

6 TOTAL 6 

7 

DEBITS 

(612) D .bit balance transferred from income 53 7 

8 (616) 0(her debits lo retained earnings 8 

9 (620) Appropriations for sinking and other funds 9 

10 i (621 i Approprialions for olhcr purpo.ses 10 

I I (623) Dividends: Common stock 11 

12 Preferred stock' 12 

13 TOTAL 13 

14 Net inciease (decrease) during year (Line 6 minus line 13) 14 

15 * Balances at close of year (Lines 1. 2 and 14) 23 ,741 50,915 15 

16 ——~ ' 
• 

Balances from line IS(c) 43,419 N/A 16 

17 

Total unappropriated retained earnings and equity in 
undisiribuled earnings llosses) of alfiliaied companies at end 
of vear 74,656 NA 17 

18 (797) Total appropriated retained earnings 18 

19 Credits during year S i 19 

20 Debits during year S 1 20 

21 Balance at i. lose of year $ 21 

22 

REMARKS 

Amouni of assigned Federal income tax consequences 
Account 606 None N/A 2? 

23 Accouni 616 None N/A ; 23 

i 

'ifany dividends have no. been deelareil on cumula.ive preferred s.ock. jive cumulative undeclared dividends ai begi.iningof year and end of year 
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2M). CAPITAL STIK'K 

PARI I t APITAI .ST(K'K 
iDolla s in llinusands) 

1 l)isclo,c in colun.n (a) .he pan.culars o) tlic various issues ol capital stock ol ilic rcs[Hiiidcnl. disi.ngu.shmg separaic .ssucs ol any general class, it dillereni in any resoeci 
2 Prcscni in colunm tb) .he par or s.a.cd value ol each issue It none, so slalc . n uiiicrcni in any respecl 

1 Discliise m columns (c). td). (c. and III Ihc required intoimaiion conccming Ihc numtici ot shares aulhon/cd. issued, in Ireasury and ouisianding lor Ihc various issues 
4 l''''incpurpt>'<t.ollhisrcp.irt.capilalsi.ickaiidollicisccur:lic'sarcconsidcrcdhihcnoriiitiallyi,suc'dw^^^^^^ „ , , , , , . 

oihcrwisc placed in s.imc special luntl ol the respondent Ricy arc considered lo be- actually issued l i e n sold.., a bona lidc p u r J ^ s ^ r i lui d h t fiSi c . by hV ŝ ^̂ ^̂ ^̂ ^̂  f I ' ld 
not reacquired by or tor the responden. arc cons.dc-rcd .o be ac.ually ou.s.and.n,. II reacquired by or lor lhe respondem. and no. canceled or rcl.rcd, .hey arc c 'nMi : red ; :? t n.H^.nTy o^^^^^^ 

L.ne 
No 

IU 

Class of S.iKk 

Common 

Prelened 

TOT sl. 

"T 

1. Value 

Ibl 

N . P . V . 

Number ol Shares 

Authorized 

1,000 

1,000 

Issued 

(dl 

208 

208 

In Treasury 

(el 

Outstanding 

(f l 

208 

208 

Book Value ai End of Year 

Outstanding 

(8) 
18,000 

18,000 

In Ireasury 

(h) 

PART I I . SUMMARY OF I APITAL STOCK CHANGES DURING VEAR 
IDollan in Thousands) 

1 The purpose of this pan is to disclose capi.al slixik changes dunng die year 
2 Column (a) piescnis lhe iiems lo be disclosed 
3. Columns (b), (d) and (f) require disclosures of lhe number of preferred, common and ireasury slock, respeclivcly, applicable lo ihc ilems presented in column (a) 
4 ( oiumns (c), (e) and (g) requ.re die applicable disclosure of .he btxik valu<:s of pnfened, common and ueasury s.ock 
5 D.sclosc .n colum.i (h) lhe add.t.o.uil pa.d in capi.al realized from changes in capilal slock during year 
6. Unusual cireumsiances ansing from changes in capital sliKk changes shall be lully explained in foolnoles lo thr schedule 

Line 
No. 

n 
12 

13 

14 

J5_ 
16 

Ilems 

(al 

Balance a. beginning al year 

Cspiul Stock .Sold' 

Capital Slock Reacquired 

Capital Stock Canceled 

Siock l->.v.iicnds 

Balance at close ol year 

Preferred Sicxk 

Number of Shares 

(b) 

Amouni 
i 

ic) 

Comnion S.ock 

Nun.bcr ol Shales 

Idl 

AnKiun. 
$ 

(e) 

N O N E 

Treasury Stock 

Number of Shares 

(0 

ll 
'By footnote on page 17 suiie the purpose of lhe issue and aulhonty. 

Amount 
% 

it) 

Additional 
Capital 

i 

(h) 

L.ne 
No 

L.ne 
No 

O 
t-i 
(1 

J2 
13 

14 

15 

16 

CD 
ttt> 
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240. S T A T E M E N T O F C H A N G E S IN F I N A N C I A L POSIT ION 

I (dollars in Thousands. 

Give Ihe inloni,ai ion as requested conccming the source and application o l funds dunng the yeai Funds lor the purpose ,.1 this • i-.jduW shall i nd idc all assets 

of financial resources even though a transaction may nol directly affect cash.i i working capital For example, the purchase ot property inei^han^c tor shares ot 

stock or bonds would be an application of funds tor invcsinie.il in propeny provided by the issue ot secunties Soutces .iiid uses of funds should be individually 

disclcised For example, oullays for fixed assets should not be reported net of relirements 

I Cross-checka 

Schedule 240 Schedule 210 

I.inc 1. column B = Line 54. column 8 

Line 

No 

Cross 

Check 
Descnption 

(al 

Cunen. year 

Ib l 

Pnor year 

lc) 

Line 

No, 

1 * 

SOURCES OF WORKING C A P I T A L 

Working capital provided by operations: 

Income tlossi f rom continuing operations 9 , 5 4 1 (17 ,130) 

2 

Add expenses not requinng oullay of working capilal: IsubtraC) credits not generating working capital 

Loss Igain) on sale or disposal of tangible property 
-1 

3 Depreciation and amortization expenses 1 

4 Net increase idecrease) in defened income laxcs 4 

5 Net decrease lincrcasci in parent's share of subsidiary's undistnbuted income tor the year L ? j 9 9 5 i _ 19,897 5 

6 Net increase idecrease. in noncurrenl portion of es..mated liabilities 1, 

7 Other Ispeci ly; 1 

8 H 

9 9 

10 10 

11 1 1 

12 T O T A L W O R K I N G C A P I T A L FROM CONTINUING OPERATIONS (454) 2 ,767 
12 

13 

Add funds generated by reason ot discontinued operations, extraordinary iicms 

and changes in accounung pnnciples 
401 13 

14 T O I ' A L W O R K I N G C A P I T A L FROM OPERATIONS (53) 2 ,767 14 

15 

Work ing capital f rom sources other than operating: 

Proceeds from issuance of long-.erm liabilities 15 

16 Proceeds l i om sale.d.spos...on o l camer iiperai.ng property 16 

17 f-.K-eeds from sale/d.sposit.on o l olhcr lang.blc property 17 

18 Proceeds from sale/repaymen. of investmenis advances IK 

19 Net decrease in sinking and other special funds 
|C . 

20 Proceeds from issue of capilal stiKk 20 

21 Other (specify) 21 

22 
ss 

23 
23 

24 24 

25 25 

26 I O T A L W O R K I N G C A P I T A L FROM SOURCES OTHER T H A N OPERATING ~ 26 

27 T O T A L SOURCES OF W f , R K I N G CAPTIAL (53) 2 ,767 27 
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240. .STATEMENT OF CHANGES IN FINANCIAL POSITION.Concluded 
(Dollars in Thousands) 

Luie 
No 

28 

Cross 
Check 

Descnplion 

(a) 

Current year 

(b) 

Pnor year 

(C) 

APPLICATION OF WORKING CAPITAL 

Amount paid to acqu.re,'retire long-ierm liabilities 

Cash dividends declared 

Purehaae price of carner operating property 

Purehase pnce of other tangible propeny 

Purehase pnce of long-term investment and advances 

Net increase in sinking or other special funds 

Purchase pnce of acquinng ueasury stock 

(Jther (spec.fy): 

TOTAL APPLICATION OF WORKING CAPITAL 

Net increase (decrease) in working capiial 

2.442. 

2,442 
325 

NOTEi.' AND REMARKS 

Railroad Annual Repoit R-l 

L.ne 
No. 

28 

_29_ 

30 

JL 
32 

33 

34 

3-
if7 
il 

38 

39 

40 

41 

42 

43 

44 

45 
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245. WORKING CAPITAL 
(Dollars in Thousands) 

1 This schedule should include oniy data ,ertaining lo railway transporta..on 
2 Carry oul eakulaiion of lin^s 8. 9, 10, 20. and 21, lo two decimal places. 

services. 

NOT 

A P P L I C A B L E 

L.ne 
No. 

Ilem 

(a, 

Source 

No. 
(b) 

Line 

CURRENT OPERATING ASSETS 

Inierline and Olher Balances (705) Schedule 200, line 5, column b 

NOT 
APPLICABLE 

Cuslomers (706) Schedule 200, line 6, column b 

3 'Olher (707) Note A 

4 TOTAL CURRENT OPERATING ASSETS Ltne I -h 2 -b 3 

OPERATING REVENUE 

Railway Opera..ng Revenue Schedule 210, line 13, column b 

Renl Income Nolt B 

TOTAL OPERATING REVENUES Lines 5-^6 

Average Daily (Jperadng Revenues 

1 Days of Opera..ng Revenue in 

Current Oncrattng Assels 

Line T - 360 days 

Line 4 . line 8 9 

10 10 

1 

Revenue Delay Days Plus Buffer 

11 

CUPRFNT OPERATING LIABILITIES 

Inieiline and Olher Balances (752) 

12 Audited Accounis and Wages Payable (753) 

13 Aecoun ts Payable -Other (754) 

Lines 9-1-15 days 

Schedule 200, line 31, column b 

Note A 

Note A 

I I 

12 

13 

14 

15 

14 

15 

Olher Tuxes Accured (761.5) No(e A 

KJTAL CURRENT OPERATING LIABILITIES Sum of lines 11 to 14 

Ih 

OPERATING EXPENSES 

Railway Operaling Expensess Schedule 210, line 14, column b 16 

17 Deprecia.ion Schedule 410, lines 136, 137, 138, 213, 232, 317. col­

umn h 

"* .Cash Relaled (jperaiing Expenses Line 16 i - line 6 • line 17 

19 I Average Daily Expendiiures Line id r 360 days 

i L 
18 

19 

Days of Operaling Expenses in Current 

I Operating Liabilities Line 15 - line 19 

Days of Working Capilal Required Line 10 - line 20 (Note C) 

Cash Working Capital Required Line 21 x line 19 

20 

21 

22 

23 

24 

Cash and Temporary Cash Balance Schedule 200, line I -r line 2, column b 

Cash Working Capilal Allowed Lesser line 22 and line 23 

25 

MATERIALS AND SUPPLIES 

Total Maierial mid Supplies (712) Note A 25 

26 

; Scrap and Obsolete Material included 

in Acct. 712 Note A 26 

27 

Materials and Supplies held for Common 

Carrier Purposes Line 25 - line 26 

28 TOTAL WORKING CAPITAL Line 24 -f line 2. 

27 

28 

Notes: (A) 

(B 

(C) 

Use common carrier porlion only. Common carrier refers to .ailway Iransponaiion service. 

Renl Income is the sum of Schedule 410, tolumn h, lines 121, 122. 123, 127, 128, 129, 133, 1.34, 135, 308, 210, 212. 227, 

229, 231, 312, 314, and 316 Rent income is uddcd to railway operating revenues to produce total revenues. Renl income is 

al'X) added to lotal operating expenses to exclude Ihe rent revenue ilems from operating expense. 

If result is negaiive, use zero. 
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GENERAL INSTRUCTIONS CONCERNING RETURNS IN .SCHEI>tLF.S 310, 310A 

1 Schedule 310 should g.ve pan.culais of siocks. bonds, oiher secured obligations, unsecured notes, and mvesiment advances of affiiialed companiet held 
by respondent at close of year Also, disclose the investments made, disposed of. and wnllen down dunng the year and the applicable dividends and interett 
credited to income as a result of ihose investmenis They should exclude secunlies issued or assumed by respondent For defin.t.on of aff.l.aled compamet. see 
the rules governing Account No 721 "Investments and advances, affiliated compantes,' .n the Uniform System of Accountt for Ra.lroad C'ompan.et. 

2 Lisl the mvestments in lh<: follow.ng order and show a totid for each group and each class of investmenU by accounts in numencal older; 
(A) Stocks 

(1) Camers-acl.ve 
(2) Camers-.nactive 
(3) Noncarriers-act.ve 
(4) Noncamers-.nact.ve 

(B) Bo.ids (.nclud.ng U S Govemrneni Bondsi 
tC) Other secured obligations 
(D) Unsecured nixes 
;E) Investment advances 

3 The subclass.fica..on of c'asses (Bl, (C). (Dl and (Ei should be the same as lha( provided for class (Ai 
4 The kinds of industry repiesciied by respondent s invesimenis m the securities of other companies should he shown by tymbol oppotile the names of the 

issu.ng corporations, .he symbols and ...dus.iial ciassificalions t i be as follows 
Symbol Kind of Industry 

I Agnculiure. forestry, and fisheries 
II Mining 

HI Construction 
IV Manufaclunng 
V Wholesale and retail Irade 

VI Finance, insurance, and real esute 
VII Transportation, communicationt, and other public ulililies 

VIII Services 
IX Government 
X All other 

5 By earners, as the term is used here, is meant companies owning or operating railroadc. facilities aux.l.ary tliereto such as bndges. ferries, union depots, 
and olher terminal lacilil.es, sleep.ng cars, parlor cars, d.n.nt cars, fre.gh. cars. cxpr'.is service and lacililies, elccunc railways, highway moloi vehicles, 
steamboats and other manne transportation equipmen.. p.pe lines (other than those for transporution of waier). and olher instnimentalities devoied to the 
transponation of persons or property for hire Telegraph and lelephone companies are not meant to be .ncluded 

6 Noncarr.er companies should, for .he purptjse of .hese sc hedules. .nclude .elephone cornpan.es, telegraph compan.es, m.ring companiet, manufachjring 
con.pan.es. holcl companies, elc Purely "holding companies" arc to be classed as noncamer companies, even Uiough the tecunliet held by such companies are 
largely oi entirely those issued o. assumed by earners 

7 By an act.ve corpora.ion .s mean, one which main.ain$ an organizaiion for operatmg propeny or adm.n.stering its financial affain, An inactive corporation 
.sone wh.ch has been prac.eally absorbed in a controil.ng corpora..on and wh.ch neither operates property nor administers .u financial affaus; if it maintains an 
organ.zal.on it does so only for Ihe purpose of complying wiih legal requiremenis and mainlaining title to property or franchises, 

8. Combine, in one amount invesimenis in which the onginal cosl or presenl equity in total assets is less tha.i $10,000 
9 Include investments in unincorporated entities such as lessee organ.zal.ons Exclude amounis normally seuled on a curreni ba.it. 

10 Do not .nclude the value of secun..es issued or assunr^d by respondent 
11 For af fil.a.es wh.ch do not report to the Inurstate Comrrie, .t; Comm.ss.on and are jointly owned, ditcloM In fooUiolc. the name and exient of control of the 

olher conb"olling enlilies. 
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310, INVESTMENTS AND ADVAN<:E1> AFFILIATED COMPANIES 

1 Give paniculars of investments in siochs. bonds, olher secured obliganont, unsecured notes, and .nvestmcni advances of coinpan.es aff.liated w.ih 
respondent, .ncluded .n accounis Nos 715. "Sink.ng Fundt", 716. "Cap.lal Funds"; 721, "Investments and Advances Affil.nedCo.npan.es . and 717. "(-Ither 
Funds " 

2 Entries in this schedule stiould be made in accordance with the definitions and general intlruclions given on page 18, clastifying Ihe investmenis by means 
of letiers. figures, and symbols in columns (a), .bi. and tc) 

3 Indicate by means of vt aihitrary mark .n column (d) the ohligalion in suppon of which any secunty is pledged, mortgaged, or oiherwise encumbered, 
giving names and olher imponani particulars of such obligauons ... foolnoles 

4, Give lulals for each class and tor each subclass and a grand total for each account 
5 Entnes in column (d) should show dale of matunty of bonds and other evidences of indebtedness In case obligations of the same Jesigna..on mature 

senally. the date in column id) may be rep<irted as "Senally 19 to 19 " Abbrevia.ions in common ute in s.andard financ.al publ.ca..ons may 

Luie Accouni 
' 

Class 
Kind of Name of .ssu.ng company and also licn reference, if any (.nclude rate for prefened Extent Line 

No, No, No, .luluslry stockt and bonds) ol Conir'->l No, 

(a) b) (c) (d) le) 

1 721 A-1 V I I Grand Trunk Western Ra i l road Company 100% 
2 1721 A - 1 V I I Dulu th . Winnipeq and P a c i f i c Railway Company iQO% 

1 

3 721 A-1 V I I 'Central Vermont Railway, I n c . 100 '*f 1 

4 72,1 A-4 V I I I Domestic Three Leasing Company 1 0 0 % 4 

5 721 A-3 V I I I (3rand Trunk Radio Communications. I n c . 1 0 0 % 5 

6 721 A-4 VX G r a n d T r u n k L a n d D e v e l o p m e n t C o r p o r a t i o n IQQ'4 6 

7 T o t a l 7 

8 8 

9 9 

8 

9 

10 10 

I I 1 1 

12 12 

13 13 

14 14 

13 15 

16 '7. 
17 •ll 

18 18 

19 19 

20 20 

21 -> 
22 22 

23 23 

24 24 

25 25 

26 26 

27 2'' 

28 28 

29 29 

30 30 

31 l | 

32 32 

33 33 

34 3.« 

35 3? 

36 .36 

37 37 

38 Jl8 

39 •19 

40 10 
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310. INVE.STMENTS AND ADVANCES AFFILIATED COMPANIF.S-< oncluded 
iDollars in Thousani' ) 

L.ne 
No, 

Investments and advances 

Disposed of 
profit (loss) 

7 

Adjustmenis 
Accouni 721 s 

(k) 

Dividends or 
inicrcsi credited 

to income 
l l i 

Line 
No 

L.ne 
No, 

Opening balance 

(0 

Additions 

ig) 

Deducliont (if other 
Ihan sale, explain) 

(h) 

Closing balance 

(i) 

Disposed of 
profit (loss) 

7 

Adjustmenis 
Accouni 721 s 

(k) 

Dividends or 
inicrcsi credited 

to income 
l l i 

Line 
No 

1 220.186 220,186 1 

2 8,837 8,837 1 

3 29,202 29,202 1 

4 4 

5 1 1 5 

6 6 

7 258.226 258,226 7 

8 
—ma irf W 4 *• W 8 

9 9 

10 10 

11 I I 

12 12 

li J3 

14 14 

15 15 

16 16 

17 17 

18 18 

19 19 

20 20 

21 21 

22 22 

23 23 

24 24 

25 25 

26 26 

27 27 

2H 

29 

28 2H 

29 29 

V) 30 

il 31 

32 
32 

33 

34 

33 
33 

34 34 

35 35 

36 
36 

37 
37 

38 38 

39 

40 

39 

40 
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3I0A. I N V F : . S T M E N T S IN COMMON .SrCM'KS OF AFFILIATED COMPANIF:.S 

(IXillars in Thousands) 

Undislnbuled Farnings From Certain Invcsi.nen.s in Affil.a.cd Con.pat..cs 

1 Report below ihc details of all iiiscs.i.K'nIs in soninuii. Mucks iiicluilcd m Acciiu.il 721. Invcsi.nen.s a.id Advances Allilialed Companies. 
2 Enler .n colu.i.n (c) the amouni necessary Io rciniaclivcly adjusl lliosc in .csimcn > (Sec instniction 5 2. Unitonii Sysicm ol Accounis ) 
3 Enler in coiurnn (d) ific share ol undislnbuled cannngs l i e , less dindciius; .;, losses 
4 Enler m column (cl lhe ai.Hirt.za..iin for Ihc year ol ihc excess ol cosi over cquiiy in ncl assels Icquily over cost, al date ot acquisition, 
5 For definitions of "canier" and " noncarner."' sec general instnictions 

Line 
No 

Name ul issuing company and ilescnpiiun ot sccun.y held 

Ia) 

Balance al 
beginn.Kg of year 

(b) 

AdjusHiicnl lor 
invcs...K'n.s 

cqu..y method 

(c) 

Fxjui.y .n un 
d.s.r.bulcd can. 

.ngs llosscs) 
during year 

Id) 

AniiirtizalKin 
during ycai 

(c) 

Ad|iislnienl lor 
invcslincnls dis­

posed ol or 
wril.cn down 
during year 

i f ) 

Halancc at close 
ot year 

(g) 

Line 
No 

1 

Camers (I .s. spec.fics lor each company) 

Grand Trunk Wes te rn l a i l r o a d Company 1,449 7.324 d.773 1 

2 D u l u t h . Winn ipeg & P a c i f i c R a i l w a y Comrjanv 32,228 4,203 36 .431 2 

3 C e n t r a l Vermont R a i l w a y , I n c . 7 , : M I ( 1 , 5 30) 5 ,71 ] 3 

4 T o t a l 40.920 t)Li95 _ 5 0 j 9 1 5 4 

5 5 

6 6 

7 7 

8 8 

9 9 

10 10 

I I I I 

12 12 

13 13 

Noncairier (List specifics lor each company) 

14 14 

15 15 

16 16 

17 17 

18 '. 18 

19 19 

20 20 

21 21 

22 22 

23 li 

24 24 

25 25 

26 2iEi 
27 27 
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460. I T E M S I N S E L E C T E D I N C O M E A N D R E T A I N E D EARNINGS A C C O U N T S FOR T H E Y E A R 
tDollars in Thousands) 

Give a brief descnplion for all items, regardless of amount, included during the year In Accounts 555. Unusual or Infrequent liems. 560. Income or l.oss From 
Operations of Discontinued Segments. 562, Ga.n ot Loss on Disposal of Discontinued Segments. 570. Extraordinary Items; 590. Ineome Taxes on 
Extraordinary Ilems. 592. Cumulative Effeci ot Changes in Accounting Pnnciples. 603, Appropnahons Released. 606. Other Credi.s !o Re.a.ned Eamings. 616. 
Olhcr l)eb..s lo Re.a.ned Fan..ngs. 620. Appropna.i ns lor Sinking and 0(her Funds. 621. Appropnaiions tor Olher Purposes If appropnai.ons released reflec. 
appropna.ions provided dunng .he year, each acc .n. should no. be reported 

For Accoun.s 519. M.sccllaneous Income, anc' * 5 I . Miscellaneous Income Charges, i f the .otal in cither account exceeds lO ' i o f ..e. income before 
ex.raordinary items, descnbe the ihree largesi nen-', in the aecoun. and any other items in excess of 10% of ncl income. 

Line 
No, 

Account 

No, 

la. 

T 

Item 

1 tbt 
Debus 

(C) 

Credits 

Idl 

Line 

No 

1 570 Tax b e n e f i t o f p r i o r yea r o r e r a t i n g l o s s e s 401 1 
1 

2 
3 3 
4 4 
5 5 
6 6 
7 7 
8 8 
9 9 

10 10 
I I I I 
12 12 
13 13 
14 14 
15 15 
16 16 
17 |7 
IK 18 
19 19 
20 20 
21 21 
22 22 
23 23 
24 24 
25 25 
26 26 
27 27 
28 28 
29 29 
30 30 

M E M O R A N D A R E L A T I N G T O S E L E C T E D I N C O M E A N D R E T A I N E D E A R N I N ( i S ACCOUNTS 
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501. (iUARANtlES AND .SURETYSHIPS 
(TXillars in Thousands) 

I If Ihe resoondcnt was under obligaii;.., as guaranlor or surely lor lhe pertonnance by any olher corporauon or oihcr ass,K iaiion of any agreemeni or 
I ga 1* howTc partKulars ..t each contract ot guaranty or suretyship in effec. at .he close ol Ihc year or entered into and expired dunng .he year 
nTmouiry does not cover the case of ordinary commercial paper maturing on demand or mil later lhan 2 yea's allet the date ot issue Items of less than 

S5 

Line 
No, 

0,000 may be shown as one total 

Names of all parties pnncipaily 
and piimanly liable 

tai 

— - = = r — — ~ ' 1 

Descnption 

(b) 

Amoun. of con.ingen. 
l.ab.li.y 

(C) 

Sole or join, 
contingent 

liability 

Id) 

Line 
No 

1 C r r i n i r i T r u n k cond-i t i o n a l Sales Agreement fo r 1 

2 lAj*>c: l -c .Kn R R r n - equipment 9-15-1977 - ? , q i 7 
1 

3 1 

4 Cond i t i ona l Sales Aqreement fo r 4 

5 equipment 2-01-1978 3 . 2 1 3 5 

6 
6 

7 Cond i t i ona l Sales Agreement t<?r 7 

8 ^?quipment ^-0l-197Q 37S 8 

9 9 

10 Cond i t i ona l Sales Agreement f o r 10 

11 p n . i i l a m e n t 7 - ? n - 1 9 7 P 4,843 11 

12 
12 

13 Cond i t i ona l Sales Agreement fo r 13 

14 equipment 10-01-1978 ^ If i f i 14 

15 s 1— ;' 
15 

16 C o n d i t i o n a l Sales Aqreement f o i (1) .Tointi 16 

17 equipment 12-01-1.978 , 11.933 17 

IK 
18 

LL 'Condi t iona l Sales Agreement foi l 
f ^ r r t s i n r r t f ^ r t i - 7—'Jl^— " 1 0 7 9 

19 

20 
20 
21 

equipmeni. / — ̂ o—v-j/tj 21 

22 j C o n d i t i o n a l Sales Agreement f o r ( 1 ) v j o i n t 22 

23 equipment lzQl=133SL— 7.640 23 

24 
24 

25 C o n d i t i o n a l .^ales Agreement for 25 

26 equipment 10-01-1981 6.020 26 

27 1 1 \ f— i 1 . 
27 

28 "Condit ional Sale".! Agreement for (L) J o i n t 28 

29 equipment 4-02-1982 2 ,043 29 

30 
30 

31 Revolving Cj-ed,lt Agj^eement 31 

32 10-01-84 2,900 32 

33 
33 

34 
34 

35 35 

36 - ; 
•i t-h n i l l u t l " ! . Winnir eg & 

36 
37 

37 

38 
(1) Grand Trunk 

Ptanifir. R f i i i 
' o rpora t ion guarantees ; j o i n t i y v 
i?,sj Company iat i^r£Bii .-and-pri nr.it 

x c l . tjsj. a.tj.t.11 f 

al.paymeutu.. 
38 

tf .nv , ornorai.on or ...her associalion was under ohligalion as guaranlor or surety for lhe [lerlorinanec by .he resixmdcnl of any agreement or obligation, 
the p i ; ; ; ; c K called l i ' h^^^^^ eaJh such confraC of guaraniy or surelyship in eflect a. the close ol .he year or eniered mto and expired dunng Ihe 2 

sh.)w 1 

"'iTiic iiujiiiry .lo.-c n.a <-..v?r the ease ol ordinary c.-mmer.ial paper niatunni,- on ilcman.) or no. i 
surely bonds or undenakinm on appeals .n court \'mcecdinys 

r»is sftr. ilaic uf lisue, nor 'docs it include ordinary 

L.ne 
No 

Finance DtKikel number, t.lle. 
maturity dale and concise descnp 

lion ol agreement oi obligation 

la) 

Names of all guarantors and sureties 

lb) 

N O N E 

AmtHini contingent 
liability of guarantors 

(cl 

Sole or loinl 
contingent 

Lability 

(d) 

Line 
No 

Railroad Annual Repon R-l 
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VERIFICATION 

The forego.ng report shall Isc vcntied by Ihe oalh of (he officer having control oflhe accounting oflhe respondent. This report shall also be 
verified by the oath .it the pres. Jenl or olher ch.ef officer of the respondent, unless the respondent states that such officer has no control over the 
resptinilent's accounting and rcptming. 

OATH 
(To .bf made by (he officer having control of the accour.ling of Ihe respondent) 

Stute of . Michigan 

County of Wayne_ 

H. D. Nicholas makes oath and says that he is , Controller 
(Insert here nanu; of (he affian.i .Insert here .he offic.al title of the affianl) 

Of GRAND TRUNK CORPORATION 

.Insert here .he exact legal ...le or name of the respontlent) 

that .1 is h.s duly to have superv.s.on over the btxiks of accounts ot lhe respondent and to conlrol the manner in which such books are kept; that 
he knows lhal such books have been kept in good la.th dur.ng the period covered by this report; thai he knows that Ihe entnes coniatned in this 
repon relating to atciii.nt.ng matters have been prepared m accordance w.th the prov.sions of the Un.forra System of Accounts for Ra.lroads 
and other accounl.ng and c-pon.ng tlirec.ves nl this Comm.ss.on; that he believes lhal all other statements ot fact contained in this report are 
true, and lhat this repon is a correct and cornplele stuiement, accurately taken from the books and records, of the business and affairs "•* the 
above-named resptindent during the period of liiiie from and including 

January 1 19. 84 .. to and including December 31 

Subscribed and sv orn to belore in'' 

county above named, this 3rSt 

My commission expires 

Notary Public 
(Signature of affiant) 

, in and for the Static and 

day of . A p r i l , IQ 85 

NovenUaer 9 , 1985 

Use an 
I.S 

impression seal 
y j 2fLtj£f,ier^--t.ae^ 

'Signature of officer authorized to administer oatht) 

J, A, enivvFR 
Noti5i'^ P ;1-''." ',V J"ne County, f / l 

(Hy the president or other ef ief officer of the respondenu •' • 
SUPPLEMKNTAL OATH 

Slale of . Michigan 

County of W£ZI}«_ 

E. Tat ro 
I Intcn here name ol the affianii 

makes oath and says thai he is. 

My Conmiisiion Expires f'lov. 9, ISCJ 

Sr. Vice President-Finance 
(Inten here the official title of the affiant) 

(3f GRAND TRUNK CORPOPATION 

(Insert here the exact legal title or name of the respondent) 

lhat hf ha', '.arefully examined the li-,r.-g.-.ing ii-(-».ii. ili-ii he believes ihai aii siatcmcnli ,>t lact cotiia...cd ... the said repon are Irue. and that the 
sa.d report is a correcl and complete statement ol the business and affairs of Ihe above-named respondent and the operations of its property 
during Ihe periixl of lime from and .nclud.ng 

.iZanuary ..1- I9_M_. to and including PgCgm^JQi: 2>\. 

Wntrnyy Pnl .1 i c-

.! 'hlLi 

Subscribed and swom to before me, a 

county above named, this 1&£ 

My commission expires N o v e m b e r 9 , 1995 

(Signature of affianl) 

in and for the State and 

of . A p r i l 19_85. 

Use an 
L.S. 

impression teal 
' / y . r d 

y - (Signature of offKcr authonzed to administer oalh.) 

Railroad Annual Report R-l 
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Office addressed 
Dale ot letter 
or lelegram 

Subjecl Answer 
needed 

Answer 

Office addressed 
Dale ot letter 
or lelegram 

Subjecl Answer 
needed 

Da.e ot letter 
File num­

ber of 
le.ter or 
.elegram Name Title Month Day Year Page Mon.h Day Year 

File num­
ber of 

le.ter or 
.elegram 

_ 

. ' — 

MEMORANDA 
(FOR USE OF COMMISSION ONLY/ 

CORRESPONDENCE 

CORRECTIONS 

Date 
correclion 

Monlh Day Year 

Page 

Aulhonty 

Inciter or tele­
gram of 

Month Day Year 

Officer sent'i.ng letter or .elegram 

Name T..I 

Commission 
file numtier 

Clerk making 
correel.on 

NaniKt 

EXPLANATORV REMARKS 
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