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SPECIAL NOTICE 

The a l ien l ion of ihe lesponder.i ,s directed below lo cc ru in put i iculats. if n i l ) . in sshich thi i , repoti fo rm diners f rom Ihc correspontling 

fo rm for lhe preceding -eat l i should be undersiood ihm men i ion is not msdc of necessary subsi i iuuons of dales or . in jcnetHl . such olhet 

things as simple modir icai ions iniendeO to make r e q u - e m e n s dearer , other minor .d jus tments . and typographical cortections. 

Revisions to this tepor l resulted f t om ihe follovsmg Commiss ion 's decisions, copies of which were served on all railroads 

Ex Parte No 455 Title Revision lo the L'nilorm Systems of Accounts lor .Railroads 

Listing of schedules that haie been changed from the preceding year and description of the changes 

Decision Dale 

Schedule : iO 

Schedule 330 

Schedule 330A 

Schedule 332 

Schedule 335 

Schedule 339 

Schedule 340 

Schedule 342 

Schedule 350 

Schedule 351 

Schedule 352B 

Schedule 410 

Schedule 415 

Reuiled Accounts 518 & 550 and deleted accounts 535 *; 543 and renumbertd lmt uems 

Added Account 46 computer sysiems and word processing equipment and renumbered. 

Added Accouni 46 computer systetn.. and word processing equipmeni and rer.umbcreJ 

Added Accouni 46 computer syslems and word processing equipmeni and renumbered 

Addtd Account 46 computer systems and 'vord processing equipment and renumbered 

Added Accouni 46 computer systems and word priKessing equipmeni and renumbered 

Added Accouni 46 computer systems and word processing equipment and renumbered 

Added Accouni 46 computer syslem> and word pnxessing equipmeni and renumbeted 

Added Accouni 46 computer sysiems and word processing equipment and renumbered 

Added Account 46 compuier systems and word processing equipment and renumbered, and 

changed Ihe heading of Col c. 

Added Accoum 46 compuier syslems and woni processing equipmeni and renum.,ered, 

Biminaledl ine forSmallTools and Supplies and renumbered 

Changed line 37 to read compuier sy siems and word processing equipment 

Changes were made to the following schedules 

Schedule 220 

Schedule 2.30 

Schedule 352A 

Schedule 410 

Schedule 416 

Schedule 416A 

Schedule 510 

Schedule 720 

Schedule 724 

Eliminated Col b and c from lines 18-23 

Eliminated line 15 Slock dividend from Pan Two and added two blank lines. 

Col c Repon iniles in whole numbers 

Changed line 305 to read computer system and word processing equipment 

EUininatecl line 27 accumulated Depreciation Grand Total 

Clanfied instruedons and changed lhe heading for Cols d & e 

Added Accouni 766 5 capiulized lease obligauons to its instructiore, 

Report in whole numbeis lor Cols b # e and report two decimal places (or Cols c & d 

Une 36 changed to read Toiai irack-miles of welded rail installed on sysiem this year and total 

to date 

Fot sale by the Superintendent of Documents. U S Government Pt in t ing Omce Washington, D C 20402 Railroad Annual Report R-l 
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sPEt l A i NOI n r. 

IXt^kci No ,<»if^9 K l iiiud ClassilKJiion liulev, scrsctS lanojis 2(1, IVK' lUiKliliesI lhe riiportinj: t quireiueni^ lor clus.. I I . I l l and all Suilching and 
leriiunti! coinpanies These camer. viill noiilv ihi C oninii'.siivn unl.s il lhe eaUulalum msults in a dill ircni resenue level then its eum^nl classili.dtion 

The dtirk bordei on the schedules reprcNeni-. dai.i ih.ii arc capiuieil lm prtKCsNt.it to Ihe (•oniiius.ii.ii 

r 

KSVIMATK t n Rl.»X)R I I N l . B l KI>EN 

In order H- monilot carrier rcpumnt' burden and m saiiMv OMB lequiienK-niv pi„.,ui..it to Public U i * y<.-5ll. it iv requested lhal .sou lumish lhe 

folliiivin): inloriiiaiiiin 

111 Hesi esiiiii.ile ol Ihe numbi-i ol Mall hours rcjuiieil tu cuiiiplcie ihiv icpon In making this eslimale plcate imlude the nuiiihc î ul hours aiinhuiahle lo 

prepjim,; .he repon and any special ci.nipiUl.ons eoiiuiiicd in this report lhal » oulj mil generally bĉ  maintained or u.cd by managemenl tor purposes olhcr Ihan 

rcponmj: m this CommisMon 

rOTAI HOl'RS (t.siimatcdl 

C l Bcsi estinitlc ol Ihc number ol sull hours required Io ci.mplv wilh the Lmtonn Syslem of Accoum- lUSOAl In making lhis estimate mi lude onlv Ihe 
incremcnial siall hour- lequired tor Ihe I'SO A lihose hours in addition uv the daia needs ol nianafcmcnl and rcquiremcms ol other f ederal and Slate agencies i 

TOTAI, HOI RS llisiimaledl 

,3) Besl csfmale ul stall hours and sUiiage costs to comply wilh ihc Commissions Reeoril Rclcnlion Kcgulaii.ms In making ihis eslimale include only Ihc 
mcrcmenial eosls lequired lot the Cumn issioii s rules ithiise costs in addition to rcic-iiion requirements ol inaiiagcmeni and othet Kderal and State agencies. 

TOTAI. HOI RS (t stimaiedl 

Siotage costs ir.siinialed) 

a.P.O. JM. 483-592 
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A. SCHEDtLES OMirTlvD BV RESPONDENT 

1 The tespondem. i i lis opium, mav oniii pages from this repotl provided Ihere is nolhing lo reoon or the schedules are not applicable 
2 Show below lhe pages excluded and indicaie tie schedule number and liile in the space orovided below 
3 II no schedules were omitted mdicaie 'NONE " 

Page 
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30 

31 
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33 

34 

36 
37 
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39 

41 
48 
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52 
54 
57 
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59 
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70 

72 
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78 
84 
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86 
87 
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89 
90 
91 
91 
92 
95 

Schedule No 

330 
3 30A 
332 

335 
339 
340 

342 

350 
351 
35 2 A 

352B 

410 
412 
414 

415 
416 
416A 
416B 
417 
450 
502 
510 
512 

700 
701 
702 

705 
710 
710S 
720 
721 
722 
723 
724 
725 
726 
728 
750 
755 

rule 

Road and Equipment Property 
ImprovementP on Leased Property 
Depreciation Base and Rates - Road and Equipment Owned and 
Used and Leased from Others 

Accumulated Depreciation - Road and Equipment Owned and Used 
Accrued L i a b i l i t y - Leased Property 
Depreciation Base and Rates - Improvements t o Road and 
Equipment Leased from Others 

Accumulated Depreciation - Imprcvements t o Road and Equipment 

Leased from Others 
Depreciation Base and Rates - Road & Equipment Leased t o Others 
Accumulated Depreciation - Road and Equipment Leased t o Others 
Investment i n Railroad Property Used In Transportation Service 

(By Company) 
Investment i n Railway Property Used i n Transportation Service 
(By Property Accounts) 

Railway Operating Expenses 
Way and Structures 
Rents f o r Interchanged Freight T r a i n Cars and Other Freight 
Carrying Equipment 

Supporting Schedule - Equipment 
Supporting Schedule - Road 
Supporting Schedule - Capital Leases 
Supporting Schedule - Road 
Specialized Service Subschedule - Transportation 
Analysis of Taxes 
Compensating Balances and Short-Term Borrowing Arrangements 
Debtholdings 
Transactions Betwoen Respondent and Companies or Persons 
A f f i l i a t e d w i t h Respondent f o r Services Received or Provided 

Mileage Operated at C.iose of Year 
Mileage Owned but Not Operated by Respondent at Close of Year 
Miles of Road at Close of Year - By States and T e r r i t o r i e s 
(Single Track) (For Other Than Switching & Terminal Companies) 
Changes During the Year 
Inventory of Equipment 
Unit Cost of Equipment I n s t a l l e d During the Year 
Track and T r a f f i c Conditions 
Ties Laid i n Replacement 
Ties Laid i n A d d i t i o n a l Tracks and i n New Lines and Extensions 
Rails Laid i n Replacement 
Rails Laid i n A d d i t i o n a l Tracks and i n New Lines and Extensions 
Weight of Ra i l 
Summary of Track Maintenance 
Deferred Maintenance - Tracks 
Consumption of Fuel by Motive-Power Units 
Railroad Operating S t a t i s t i c s 
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B l l ) E V m \ O l R K S P O N l l E M 

, , , , , , , , ,„ „ , , )„„ i , re l . ' rc i .cc iodal . , i c iur ,Kdimi l icc i i i icspondi i ,gpa i . ' e . i lp rcs , i .ns repoMs In case any . / i«" i ; '« 
Ansiicl-1,1 Ihc qucsuoiis .i.ke .il l Is 1' '" roll will., 1.1 ist. s„ss t I, ,.„,/„„„-,/ ,„ /„// Jr-lot/ 

ttt llw l i . i l i i i . i t i . i i . J 1" I ' l i i l t i . i i tp i i ' i 

I f ' . i i l ' I I I / ' ' i l l I . ' ' . t ' ' " ' " ' ' ' ' t '' 

d i - i i i i e i i i t l ' l v i " v . . ' . " ' ' • ' . ' . f i i i . l ' " ' ' ' " ' 

\ . r i l i t . 1 l l i n . i cp" i l IS iii'iilc h i I 

l j , i . m i l l pievisi.' II l l . l i tP - I ' " " 

I 111,- I-.I 
i.iken pl.iie diinnp the sea. suscicJ hs this reivut, llies -i /,/ /„ ,'„,/,i„i,,/ m lull Jrisit/ 

, „„„ /, „. 1 s, Ihe i i . i o l . The and ' t o.i.p.ius -nls sshen tl.cs ate pans ,,1 ,1K vorporaic name He caretul lo 

111, . . t ip, iuicn.i , i icsl , , , , i ldht-i i ,se, ,unii i .ruilvil i i i iut ' l . t . i i i i l ivicp. .n.i , i i i . .hli , .1,11^^^ , . on lhe iiile pupc, ami in the 

,1V,-,. inisu es, acoi l i i i i i l lceol htuumiililci s, oi indiv idi ial-o. l i i ivs is.- ,„ (.issess,,,,, „1 il.c propcitv , slalc names »nd 

|„,,i,,,l c'l pii.siMiil 1,'Spcei.il Pcti l i is . i ' i i , I t t i i i . l l i fCoi imi i sMtm. V c u u n l . i i i .mil Valualmn Hoard, indicaic 

" 1 : r ; ^ ...c o ervdse, an mdu. u. ,.ic ,ac. cisc v,a.c „. oLam. 
oiieinal corpoMPoii and lelei m Uss- tuislsi n h i i h ,i,,itMii/cd 

I f s j t i I..line ol c i i i i i i ioP i t i i i i c i iiiakiii.e lhis leiHin grand Trunk CorEora t ion— 

^September 22, l-9.70_ 
2 Dale ol incorpiiralion 

l l ' 

.,1 hcguimiit oi leccseisliip - i i.iiskesliip ami ol apivmiPueni o l rcce.veis oi iruslees 

3 Lnilc, lasss ut what (unciiuiieni Slai.', u. Ien,i,ii> organi/ed • II mote Ihan one, name "^'^^.^^^^.^^ 
haiikruplcy, give d u n ol lurisdicliun anvl dales 

7 7 7 7 7 : ; 7 7 7 7 Z 7 7 : , a , i i , c t S dunn , mc >eai, involicd in a consolidation o . ^ - ur conduclcd Us b u s i n c s s ^ ^ c n l n a n . , gise 

lull paniculars — — _ _ 

5 The rcspiind. ni is require 

hiilJert 

Check apprnpiiai. Kiv 

X I n . , copies aie alPi.llcd lo Ilus rPlnirl 

Twi i copies villi he .iiliiiiUicil 

S T ( K K H O I D E K S HI POK ES 

.1 III seiid 111 lhe l l u i c i i i 111 Accoum-. ininicd.,iicli uimn pieis.ir.,iiiin 1*0 copies o 
I Its laiesi annu.il report to slock 

Nil annual repon m sl.vkh.ililcrs is prepared 
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G.PO. JM. 483-592 



Road Iniiiali GTC 3y 

value of aattt ittiit ot itock 
. pci ihafc. dcbcnlurc Block, S_ 

Common 

none 

c voriNC powcES AND rucTioNS 
t _ _ N P \ ' ,«, iiitrti r m prtfarraf;. p«i thirc. lacond pielerrad. 

I Siait the pai 

< none . 
J Suit whelhei oi noi each ihare ol nock hu ihe righi lo one vole. If nop give full paniculan in • fixsiBcie 

' ) Are voting right, porporlion.1 lo holdingi' _ _ Y £ § If nol. lUK in i foolnoie the reUlion belween holdingi and correipondmg voung rifhla 
4 Are voling lighl. aluched to en) Kcuriiic. oihei than .lock" - X l D If ao, lami in • loouioit tach iKumy. olhei than .lock lo which voung righu tre 

aiuched (a. of the cloae of ihe r«ar). tnd .uie in dcuil ihe relaiion btiwMn holding, and corrMponding voung rigbu. tuung whelhei voting nghu trt eciut; oc conlingeni. tnd 

it conlingeni. .hO'*ing lhe conlir.jenr> 
5 Ht. tny cUw oi iuue ot ewiuriueii wr tftcui pnviltgti in Iht tlaciion of dirtciort. tniiUM. or m.ntgan. or in lhe ihtanninauor of corportu acUon br any mathoil'' 

n o IfK,. ducrlbc fully in i foolnoie tach tuch cltti or Ittue and give t luccinci lUitnMni thowing clearly lhe ehancitr and tiUni of tuch 
priviltge. 

6 Oive lhe dale of lhe 'tleti cloting of ihe .lock book prioi to the actutl tiling of ihi. repon and .lalt lhe purpote of tuch cloaing— —— 
not closfid —_ 

7 Suit the toul voling power of til Mcuriiy hokkrt of the rttpondcni t; the dau or tuch doting, if wiUiin out yo« of the dtu of tuch tiling if ncl. tutt t i of the clote of lhe 

t t l 2 0 8 tovt, aa of — 

g Sute the loul number of tiockholden of rtconl, u of lhe dau ihown In intwtr to inquiry No 7 one, 
IDtu) 

iiockholdcn 

» Oive lhe ntmt. of lhe ihiri> aecuru) hoklm of the reipondenl who. ii ihe 4att of ihe Uuui cloting of the iiock book ot compiUiion of liti ol iiockhokler. of the rcHondeni 
(ilwilhin I ytat prior lc the irlull nilngof Ihi. upon), htd lhe kightti voung power, in ihe rttpondtnt. ihowing for etch hu Kldrtn. Uw numhei of voui which he would htve 
htd I rigl-i lo ct.1 on ihil dale htl > mtciing ihen bten In order, tnd lhe cltitifktuDn of Ihe number of volt, to which he wu tnuil«l whuih rtaptct to Mcunutt heW by him, 
tuch Kcunlie. being cl.Mined tt common .lock. Mcond preferr«l .lock, flrti pftftned .wck. tnd other Mcuriut.. rjung In > foomole tht otmt. of .uch othei lecuriUM 11/ 
iny) 11 iny luch holder heM in iru.i, give lin • fooinou! ihe piniculir. of the truti In ih. ctM of voung tniii igte nu, give ti wppleiDtnuI informiuoii tht namii ud 

ltd i/eiaei of the thmy lti»e.i hoWei. ot ihe voung uu.i ctnirictiei tnii tht tmouol of Ihtii mdivwutl holdicigi l/ih, .act boot tm tti elott4 at ilu lln af aockttildai iwivaw 
mihii, mcli yttr. ihtm aatth lliriiy mtarliy *oWrn ai nf iht chat tf ilu ytmt. 

i 

1 
NiMfeti oTvelM 

M wUeb 
Hcuntr aoWef 

NUMKJl or VOTES, CLASSIFItD WITH 
uinci TO lEcunmii an 

WHlOi tasiu 
UK, 

1 l-kM 

! 
Nilwtr i tewll i iMilK Atana. tf Mcwiv ktMtc 1 N«. 

nsnuttD 

(a) ») I t l 
CeouMt 

14) 
iBoaa 

Ul 
Flna 
(fl 

1 Canadian 1 

~P Nat iona l Montreal J 

3 Railway Quebec ) 
Company Canada 208 208 none none 4 

5 
i 

( • - 1 ' « 

7 1 F-' 
g % 

f 
1 • 
i 1 —1 » 

10 
—. 1 • 

1 
10 

11 11 

nr 1 1 i j 

1) 1 ' 13 

~—̂—— 
14 

1 — —- 14 

ts 1 1 13 

la 
I t 

17 ' 1 ' 1 rTL. 
' 11 

i 

19 ' • , 1 4 tr 

1 -HI 1 ! 1 _ 3(1 

51 1 
1 31 

JJ •1 1- •—•— » 

1] 
J — — . 
1 

3} 

1 
24 1 

24 

— ) — 
23 i 

JJ 

i Jt 
Jt 

i .F \ 37 

Jl ^ 

——• 
31 

1 » 3* 
1 ti.. 

30 
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C. VOTING POWER.S AND EEECTIONS - Conlinurd 

10 Slate Ihe Urtal number of votes casi at the latest general meeiing .'<• lhe election of direciors of lhe respon<!enl 
voles C'̂ isi 

11 Give the date of such meeting 
12 Give the place of s'ach meeling 

208 

June 24, 1985 
Bol ton Landing, New York 

r 
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200. COMPARATIVE STATEMENT Ol FINANCIAL POSITION - ASSETS 
(Dollars in Thuusandsi 

NOTES AND KEMARKli 

Grand Trunk Corporation's investments in a f f i l i a t e d companies 
are accounted for on the equity method. The coitpanies are 
li s t e d on Schedule 310, page 22. 

Line 

No 

Cross 

Check 

Accnunl Tilic 

l a i 

Balance ai close 

of scat 

l b . 

Balance ai begin 

ning ol year 

(c) 

. i i i e 

Mo 

1 71 ; l 

Curreni Assels 

Cash 2 4 1 

.1 

7( i : lemjiHirarv Cash Insesimenis 2 

.1 "03 Speeuil Dcoosils 
.1 

4 7(M 

Acc.iuiiis Receivable 

- Loan and Noies 
4 

1, 7U5 Inierlmc and Olhet Balances 5 

Is 7(16 - Cuslomcrs 
6 

7 707 - Other 
7 

8 7(W, 7(1(1 - Accrued Aecnunls Receivables 8 

q W 5 - Rcce.sables Inim Aff i l ia ied Companies 4 0 . 8 6 1 35.760 9 

10 7()q 5 - Less Allowance tot L'ncollcciible Accounts 10 

11 71(1, 711, 714 Vkorking Eunds Prcpaymenis Deferred Income Tax Debits I I 

12 712 ,Materials and Supplies 
12 

1.1 713 Other C urreni Assets 17 13 

14 T O T A L CURRENT ASSETS ..A-Q.iM.3 , 3 5 . 7 8 1 14 

1 fl 715, 716, 717 

Other Asstils 

S[K-cial Eunds 
15 

16 721, 721 5 Imcvlmcnts and .tdvances Affil iaied Companies (Schedule 3IOl 3 1 1 , 4 5 1 309 ,141 16 

17 722, 723 Othei Invesimenis and Advances 
17 

18 724 Allowances for Net Uiiicalizcd Loss on .Noncuaeni 

Marketahle Equiiy Secunties~Cr 

18 

IV 737, 738 I'lopcns Lsed in Other than Camei Operation llcss DcprcciaiionI 

$ ) 

19 

211 

21 

739, 741 Other ,'issels 
20 

211 

21 743 Othct Dcfcnvd Debits 
21 

1 1 .... , •;44 Accumulated Deterred Income Tax Debits 
22 

2.1 T O T A L OTHER ASSETS 3 1 1 , 4 5 1 309 ,141 23^ 

24 731, 732 

Road and Equipmeni 

Road iSchedules 3.«l and 3.30A) 
24 

It, E,A)uipmenI 
25 

26 I 'nal l ivaicd Items 
26 

27 
- - Accumulated Depreciation and Amomration (Schedules. 335. .342. 3: ' l i 27 

28 N d Road and Equipment .... 28_ 

29 • j T O T A L ASSETS 352 ,314 344,922 
29 

Railroad Annual Report R-l 
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2m. ( ( ) M I ' A R * T I \ E STATEMENT OK FINANCIAL POSITION - UAHII.nTE.S ANI) SHAREHOLDERS' EQUITV 
ilkillars in Ihuusiindsi 

Line 
No 

Cross 
Check 

Acciiuni Tillc 

(ai 

Balance al close-
i i l yea i 

( b l 

Balance at begin­
ning of year 

(Cl 

Line 
No 

30 751 

C urreni Liabililies 
Loans and Noies Pavable 30 

31 752 Accounis Payable. Inlerline and Oiliei Balances 31 

32 •'53 Audiicd Accounis and Wages 32 

.1,1 7.54 Olhcr Aecnunls Pavable 33 

34 755. 756 Inleresl and Dind'-nds Pavable ,34 

.IA ••57 I'avables lo Affiliaied Ciimp.'nics 18,598 19,486 35 

36 759 Accrued Accounis Pavable 265 36 

37 760. 761. 761 5. 762 Taxes Accrued 37 

38 763 Olhci Curreni Liabililies 38 

39 764 Fxjuipmcnl Obligalions and Other Uinp-Temi Debl due Wiihin One Ycai 39 

4(1 TOTAL CL'RRLNT LIABILITIES 18,598 19,751 40 

41 765. 7h7 
Non-Currenl Liabililies 

l unded IX'bl L'nmaiured 41 

42 Ibt, I-A^uipinenl Obliplions 42 

43 766 5 Capilali/ed l.easc Obli(!aIions 43 

44 768 Debt in Delauil 44 

45 769 Accounts payable Aflilialed Companies 45 

4(1 7 70 1, 770 2 Lnamoni7c-d Debl Premium 46 

47 781 Inlercsi m IVIauli 47 

48 783 IXfcrrcd Rcsenucs-Translcrs from Govemnicnl Aulhiirilics 48 

49 781: Accumulated Deterred Income Tax Credils 49 

50 771. 772. 774. 77.S, 

782. 784 

Other Long Term Liabilities and Deferred Credits 
,5i) 

51 TOTAL NONCURRENT LIABILITIES 51 

52 791. 792 
Shareholders' ExjUily 

Total CapiUil SiiKk (Schedule 2,30i (L 53&.54I 52 

53 Common Slock 18,000 18,000 _53_ 

54 Prelerred Slock .54 

55 Discount on Capital Stock 55 

56 794. 795 Additional Capital (Schedule 2,3()i 2 32,51.5 232,515 56 

57 797 

Retained l-.amings 

Appropriated 57 

58 798 Lnappropriaicd iSchedule 2201 83,201 74,656 58 

59 798 1 Nei Unrealized Loss on NoticurTenl Marketable EUjuiIy Securities 59 

6(1 798 5 L-ess Treasury Stock ftf) 

61 Net Slockholders Equity 333,716 325,171 61 

62 • TOTAL LIABILITIES AND SHAREHOLDERS EQUITY 352,314 344^922 62 

NOTES AND RLMARKS 

Railroad Annual Repon R 
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200. COMPAKAIIVE Sl OK HNANCIAL POSITION - EXPLANATORY NOTES 
i[)t>!tjrv in Th.'u>iindM 

Thf noic- ItNici.) tK'lt'vi arc pros IJCLI IO UINCIOM.' Mippl̂ 'monMrN inl.irnuliv'n on nuiicrs which hjvc an inipunjni cttcci itn lhe t'inant idl CkinJiliim ot the canicr 
The cdfTief shal! ̂ ivc the panitularN culled lor herein and where ihcrc is noihin(: to repttrt. tnven Ihe \fcord "nv>n(.", and in addition (hereto ^hall enter in separate 
notes with suitable particuldrs oiher iiiditerv inuiUin^: nia'-Tial .inK>untN ol the churaclcr coniriHtnl) disclosed in linancial sialements under pencralU accepted 
accounting' and rejxmint: prins,iples, cxcepi a* shown in iMher sehedutcs Thl^ uu hides Niatements e\pldininc ' I i service mienupnori insurance p<.)licics and 
mdicjti.i^' the am')un( ot indcninn> to \^hich respondent w di he eniiiled l**r work sioppaj:e losses and fhe maximum amouni ot addiHi>iiai premium rcA >̂ondcni 
mu\ he ohlijiated to pa\ in the event such K)sses are sustained h> oihei radioadv. i2i parltcuidrs (.oneermni.- ohh>:aiions tor siivk purchase opiums j;ranted to 
otTieers and emplovees. and I}) whal entries have heen made tor nei incrtme or reiained ineonie restricted under provistonsol mortyajjcs and other arran '̂emcnls 

1 Amouni (estimated i( necessarv) ol net income or retdnu J income whuh has lo he provided lor capital expenditures, and lor -inkinj; and other funds 

pursuani ii> proviMons ot rcor>:ani/diion plans, mori-at'e^ dced^ n! irusi. or other contracts „—_ , J MOHfi 

2 Estimated amouni ot tuture caminj;'. which can he realised hctore paving: hederal meonic taxes hecause of unused and availahle net op^Tatint: loss 

earnover on Januai> I ul Ihe vear tttllovMn^* that tor v^huh the repon is made — „ S 

y (a) Explain the pr<Kedure in aecountinj: lor fK-nsion tunds and recording in the accounts the curreni and past service pen. ton c*.»sts, indicating: whether or 

not consistent v^iih the prior vear ^.Q.'L ^ P P ^ . 2 ^ 1 . g — 

(h) Si-ite amouni ti anv. representing: the e\*.ê N ot the aciuarullv computed value ol vested K*ne!ils over the lotal ol the pension tund 

- Not App l i cab le ——• — ^ 
( t l Is anv part ot pension plan lunded ' Spvcitv ^ es Ni) N ^ A 

(I) ll tundinj: is hv msurance. ^ive name oi insunnjj companv . ^ H / ^ , 

II funding: is hv injsi di:reemenl. list trustee!st N / A . 

Dale ol irusi ai:reement or laiest amendnK'ni . N/A 
It respondeni is affiliaied in anv v , j \ with Ihc irusieeisi. explain alDlialion 

idi l.isl aflilialed companies which arc included in the pension plan lundin{i agreemeni and describe basis lur alliicaling charges under lhe agreemeni 
't2/A 

(Ll (n \t anv pan til the pension plan lund invested m siin.k or other sci-unties of the 'esporulent or anv ot iis altihuies' Speeds 

Yes No N / A 

II yes. give number ol ihc -hares lor each class , , i si,K.k or olhci securiiy — 

votcd '̂ 

I l l l Are voling righls allached lo any securities held bv the pension plan' Specilv Yes No ll ses. who dciciinincs him suck is 
N/A 

4 Slalc nhelhet a sei:rei:.iieil pohlical lund has been esublished as pruiuled hv lhe Eedcra! Eleclion Campaign ,Acl ol 1971 i IH I S C Mll i 

Yes No N / A " 

fi iitl The aniftunt ol employers contribution to empiovee siotk ownership plans Ior the current year v*.as $ , _N/&_ 
Ihl The anuiuni ol iiivesiiiicnt tax credit used lo reduce currcni income tax expense result ing from coniriboiions to qualified employee stiK'k ownership 

plans Itll the cuirenl yeai was S — , N / A 

6 In relerencc lo Dockei No 37465 spî cils the lolal amouni ol bus -.ess cnlenainmeni cxpcnduurc- charge.J to the niin-nperaiinj: expense accnunl 

s None 

Conunued on Inllnwing page 

Railroad Annual Repon R-l Q.P.O. JM. 483-592 
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200. COMPARATIVE STATEMENT OF FINANCIAL POSITION - EXPLANATORY NOTES 

7 (iive paniculars *ilh respect lo conlingeni assels and liabilities al Ihe close of lhe year, m accordance with Instruction 5-6 in Ihc Uniform 

Sysiem of Accounis for Railroad Companies, lhal are nol rellecleil in the accounts ol the tespondeni 

Disclose all I'cms amounting to $100,000 ot more If an aciual moneiary amouni is not known and an eslimale of the amouni ofany item in­
volved IS nol feasible, disclosure should be made describing the contingency and explaining why an estimate is not determinable 

Examples of conlingeni liabiimes arc iiems which may become obligations as a resuli of pending or ihreaiened liligaiion. assessmenls ot 

possible assessments of additional uxes and agreemenis or obligations to teputchase securities ot pioi-eriy Additional pages may be added il 

more space is neeoitd 

r 

(a) Changes in Valuation Accounis 

i 
Cost Market 

Ur (Cr) 

to Income 

Dr ICr) 10 

Slockholders Equity 

„ _ _ . _ , — — ~ 

(Curreni Yr l Curreni Porifolio 
N/A 

as of / / Noncurrenl Porifolio 
N O N E N/A 1 S 

i 

(Previous Vr.) Curreni Porifolio N/A N/A 

as of Noncurrenl Porifolio N/A N/A 

(b) Al / / , gross unrealized gains and losses pertaining to marketable equiiy securities were as follows; 

Not App l i cab l e 
Giins Losges 

Curreni 
Noncurrenl 

(c) A net unrealired gam (lossl of S _ _ _ _ „ - on Ihe sale of marketable equiiy securilies was included in net income for . 
The cost of securities sold was based on the (melhod) cost ot all the shares of each security held at lime of sale 

(year) 

Significani ne( realised and nei unrealised gains and losses arising after dale of lhe financial slalemenls but prior lo the tiling, applicable lo 

markeiable equiiy securilies owned at balance sheet dale shall be disclosed belov*; 

NOTE; / (dale) Balance sheei dale of reporled ear unless specified as previous year 

Railroad Annual Reporl R-l 
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210 RE-SI LTS or OPERATIONS 
'Dollars in Thousands) 

1 Disclose the tvrquesied nfonnaiion for the respondent pcnaimng to the 
resulls of operauons Inr the yei-

2 Repon i.-nal operating expenses trnm Schedule 410 of inis repon Any 
dispaniies in expense amounts shown in this schedule and expense amounts 
rrponed m Schedule 410 must be fully explained on page 12 

3 Lm dividends from investments accounted for under Lhe cost met!ic<l on 
the appropnaie line Nn 19 for Accouni No 513 "Dividend Income " List 
dividends accounted for bs die equity method on the appriipnate dividend line 
No 23 for Account No 513 under the "Income from .Mtiliaied Companies" 
subsection of tins schedule 

4 All contra entnes hereunder should be indicaied in paienthesis 
."̂  Croat-checks 

Scheduk 210 
Line 15, column (hi 
Lmt 4iy plus 50 plus 51. column (b) 
Line 52, column (bl 

Line 14, column (b) 
Line 14, column (d) 
Line 14. column (e) 

Schedule 210 
Line 64, coluinn (bl 

" Line 65, coluinn (b) 
- Line 66 column (b) 

Schedule 410 
- Line 620. colunn (h) 
" Line 620. column If) 
" Line 620, column (g) 

Line 
No 

Cross 
Check 

Item 

(al 

Amount for 
cuneni year 

I b l 

Amount for 
preceding year 

(C) 

1 Freight-related 
revenue & 
expenses 

(d) 

Passenger-nrlate 
1 revenue & 

expenses 
le) 

1 
Line 
No 

1 

ORDINARY ITEMS 
OPERATING INCOME 

Railway Operaling Income 
i lOl ) Freight I 

2 1102) Passenger 2 
3 (103) Passenger-Related 1 3 
4 ( l i M i Switching 4 
5 1105i Water Transfers 5 
6 ' 1 L ' ^ i Demurrage 

6 
7 1 1110) Incidental 1 7 
8 1 i :^ i 1 Joini Facililv-Credil 8 
9 

10 

.1221 Joint Facility-Debit 1 9 
9 

10 15011 Railway operaling revenues lExciusive of iranslers 
fmin Government Auihonlics-lines 1-91 10 

l l (502) Rail'Aay operaling revenues-Transfers from Oo.emmenl 
Aulhonties for current operations 11 

12 (503) Railway operaling rrsenucs-Amomzation of defcTed 
translers from Govemrneni Auihonlics 12 

13 TOTAL RAILWAY OPERATT.NG REVENUES (lines i0- l2i 13 
14 • '5311 Railway operaling evpenses 

14 
15 • Net revenue from railwav operations "' 

17 

16 

OTHER INCOME 

iVt t ) Revenue from properr used in other than earner operdlmns ! 
17 

17 (5IOl Miscellaneous rent in.ome 1 ; 17 
18 1 (512) Separaielv operated prope.-lies-Pr.ifii T- — i L; 

(513) Dividend Income icosi nelhodi r - • I 1" 

_20_ 

21 

i5I4) Interest l.ncome 1 

1" 

_20_ 

21 
21 |5I6) Income from stnitinE and other funds 1 ~ • r 

1" 

_20_ 

21 
22 (5l7i Release of premiums on funded debt 1-

1 
1 1 1 

23 (5!8i ContntKitions from other companies 1 1 1 24 (5i9) Miscellaneous income —•— '• t 
1 ' .'-4 

25 i 

Income from affiliaied companies 
Dividends i equity method! 10,000 ! ^ 25 

26 F.quits in undistnbuted earnings (lossesi 2 ,098 9 ,995 i 26 
77 TOTAL OTHER INCOME ilines I6-26i 1 7 , m f i 9,995 27 
28 TOTAL INCOME (Imes 15, 27) 1 2 , 0 9 8 9.99 5 1 

— '- ' • — 4-t 
1 1-T 

29 

MISCELLANEOUS DEDUCTIONS FROM INCOME 

(5JJ) Expenses of property used in other than earner operations 1 
—' ^ 

1 
— 1 

i 
29 

>J 1 1 (5''5) Taxes on propeny used m oiher than camer oneralions 

i' •+• (_ 30 
31 1 1 :5-4"i ,Misce)la/)eous rent exntrise : i 
32 j 1'544) Misi rllaneous laxes i tJ 

33 1 ' '545) Sep&raiciv operated properties-Loss j '•'t 1 11 

54 j j (549: Maintenance of invesp-nenl organiialion , ^ 14 

35 j 1(550) Imomc transferred lo other compjutics j i 1 IC 

36 j ' ( 5 5 l i Miscellaneous income cha.-jes (443) 265 I 1(1 

37 ' I f i . " ! L'ncohetlible account.. 1 ' T 
1 ! 

3 8 ; 1 TOTAL MISCELLANEOUS DEDUCTIONS .lines 29-j7i (.4^3) 2 6 5 ! ! ! 38 
3-> • 1 Income availahie for iVxed charces Lir.-'s 28 38) 12,546 1 9 , 7 3 0 i 1 19 

Railroad Annual Repo i R I 
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42 

4 3 j 

4 4 | 

45 

ne Cross i 
Check 

210. RE.SLLTS OE OPERATIONS-Conlltiued 
(Dollars in Thousands! 

Ileal 

46 

49 

50 

(a) 

Amount for 
currcni year 

(bl 

n X E D CHARGES 

(546) Inierest on funded debt 

I a) Fixed interesi not in default 

(bl Inleiest in default 

(5471 Interest on unfunded debl 

15481 .Amoni7ali'.in ol discounl on funded Jebi 

TOTAL FIXED CHARGES (lines 40-43) 

Inenme aliei fixe,! charges (lines 39, 44i 

OTHER DEDUCTIONS 

(5''6) Interest on funded debt 

(Cl Cr'-.iingeni inierest 

UNUSUAL OR INFREQUENT ITEMS 

,55-.) Unusual or inftcquetit items (debit 1 credit 

Income (Liissi ticin conlinuing operations ibeuire income taxesi 

PROVISIONS FOR INCOME TAXES 

(55W Income taxes on i)rdinar> income 

Federal income laxes 

53 

54 

55 

56 
^1 

59 

Stale income taxes 

Oihet income laxes 

i557i Provision for deferred taxes 

TOTAL PROV ISIONS Ff3R INCOME TAXES (lines 49-521 

Income Irom conlinuing operations 

DISCONTINUED OPERATIONS 

(56fl) Income or loss from o^raiions of discontinued segmems (less applicable inc»m^uxes^.(_S_ 
• . . . . ^ 1 c . i . . „ . - . „ . t 

(562)_C.ain 01 loss on disposal of discontinued segments (less applicable inccin'e t̂axes_ol_S_ 

Inconic betore extraordinary ilems 

60 1 

61 

62 

63 

EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES 

1570' Exlraordinary nems (Nen 

1591) 1 Income laxes on exlraordinary items 

(591) Provision for deterred taxes-Extraordinary items 

TOTAL EXTRAORDINARY ITEMS dines 58-C-31 

64 

(.592) rumulativc effeci ol changes in accoummg pnnciples (less applicable income taxes_otJ^ 

Nei income (Lossl . — — 

Kcco ciliiilicn of net railway operaling income (NROl) 

Nf i rc'.enues from railway operations 

65 I 

6 6 ( 

[^7-
68 I 
69 

i556l Income taxes nn .irdinary income 1 -

i557) Provision fot delerred income laxes ( 

Income from lease of mad and etjuipmeni I 

Rent for leased roads and equipmeni 

Net railway operating income (losst 

12,545 

758 

11,787 

(758) 

12,545 

N/A 

Amount foi 
precei'ing year 

(Cl 

9 .730 

189 

9 , 5 4 1 

9,942 

N/A 
N/A 
N/A 
N/A 

N/A 

ITTF 

n 

Line 
No 

(401) 

N/A 
N/A 
N/A 
N/A 

Railroad Annual RejHin R-l 

40 

41 

_42 

43 

44 

45 

46 

JJ-
48 

49 

50 

51 

53 

54 

55 

_56_ 

56 

59 

60 

61 

62 

53 

64 

65 

66 

67 

68 

69 
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220. RETAINED EARNINGS 
(Dollars in Thousandsl 

/ I Show below ihe iiems of Retained Ejrnings Accounis of lhe respondent for the year, classified in accordance wiih the Uniform Syslem 
of Accounis for Railtoad Companies 

J All contra enlries hereunder should be shown in parentheses 
3 Show undet "Remarks" the amouni of assigned Fedei.' income mx consequences for Accounts 606 and 615 
4 Segiegale in column (d all amounts applicable lo the equity in undisiribuled earnings (losses! of affiliaied companies based on the 

equity melhod of accounting 
5, Line 3 (line '' if dcbii balance), column (c). should agree with line 26, column (b). Schtdule 210, The iotal of columns (b) and lc), lines 

3 and 7. should agree with hne 59. column (bl. Schedule 210 
6 Include in column (b) only amtxints applicable to reUiined earnings exclusive of any amounis included m column (c) 

1 

i 
1 

i 

1 1 

Lire 
Nc. 

CroitS 
Check 

Item 

(a) 

Reiained 
earnings-

Unappropriated 

(b) 

Equity in undis­
iribuled earnings 
(losses) of aflil­
ialed companies 

(c) 

Line 
No. 

1 1 Balances al Iseginning of year S 2 3 , 7 4 1 S 50,915 I 

2 
(601 51 Prior period adjustments lo beginning reiained earnings 2 

3 

CREDITS 

(602) Credil balance iransferred from income 
10,447 2 ,098 3 

4 (603) Appropriations released 4 

5 (606) Other credits to reiained earnings 5 ! 
I 

6 TOTAL 6 1 

1 
1 D E B I T S 

1 

7 

• 
(612) Debil balance transferred from income 7 

8 (616) Other debils to retained earnings 8 1 

9 (620) Appropriations for sinking and olhcr ,"unds 9 

,0 (621' Appropriations for oiher purposes 10 

l l (623) dividends Common slock 4 , 0 0 0 11 

17 1 '.eferret! ?iock' 12 

13 TOTAL 13 

r 
14 

' 1 
Net inrtjase (decrease) during year (Line 6 minus line 13) 14 

15 • Balances at close of yesr ILines I . 2 ano 141 30 ,188 53 ,013 15 

1 • Balances from line 15(c) 53 ,013 N/A 16 

t 

il 

Total unapproprialed relain-jd earnings and equiiy in 

undisiribuled ear'iings (lossesi of affiliaied companiei, al end 

(•'981 of year 8 3 , 2 0 1 NA 

18 (797) Total app'oprial„'d reiained earnings ' l 8 

19 Credits during year $ 19 
4 — I I — — 

' 20 Debils during ye?r i I20 
! 21 Balance at Close of yeai S 

22 

Amixjnt ot assigned Federal income tax -onsequences 
Ac count 506 $ 

I 
1 
! 

•JL. 
1 23 Account 616 $ . . . . . 1 23 

r 
„ -

' i f any d'udends have noi been declared on cumulnuve r.eienfi mock, give cun'iulati ,e undeciaied dividends ai begin nmg of year and fnd of year 

Railroad Annual Reporl R-1 
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UO. CAPITAL STCK'K 

PART I , CAP'TAI. STCK K 
(Dollars in THiusamlsl 

enl in any respecl ., is .iosc in column lal the particulars ol Ihc vaniHis issues ol capilal slixk of Ihe respondeni. distinguishing separate oMies ol any general class, if iliffere 
2 Presenl in column lb) the par i« sialed valur ol each issue II none, so slalc . . . 
3 Disclose in columns (c), Kll, (el ami If) lhe requited intonnalion -onceming ,P.- numher nl shares authnn/ed, isstKil. in treasury and -Hilsianding lor lhe vari.ms issues 
4 I or the [Mirpones ot lhis ir[«in, capilal siiKk ami nltirr secunnes are cnnsidcicd ,• b<- nominally issued when i cnificalcs arr signed ami vealeil a 

otherwiv placed in SIHIK special lund nl ih.- respitmleni Diey are cnnsiilered In be * lually iv.iied when snld In a b<ma fide ,iurchasc, who lioltis ihen 
n<« reacquired by or lm Ihe respondeni are c-msidcred In be aciually ouisianding 11 reacquired bv oi Inr Ihe respondeni, and nia canceled nr 

I anil sealed and placed wilh the pnipcr olficer fnf sale and ilelivery or are pledged nr 
m Iree fnimconiml by Ihe respondent All secunties actually issued and 

rclirrii, limy are considered In be nominally nuslanding 

Line 
No 

10 

diss of Slixk 

(al 

Commtin 

Preferred 

TOTAL 

Par Value 

(b) 

NPV 

Number nl Shares 

Aulhnri/ed 

1,000 

1,000 

Issued 

(d) 

20R 

208 

In Treasury 

le) 

Outstanding 

(0 
208 

208 

Book Value al End nf Year 

(Xitslanding 

(gl 

18,000 

18,000 

In Treasury 

(h) 

PART 11. M I M M A K V O F CAPITAL ST(K'K rHAN(;|t-S l)IJRIN(; VEAR 
(lX>lhrs in Thousandsl 

1 The pose of ihis part is lo disclose capilal stock, changes dunng lhe year, 
2 Coluit.n (a) ptesents the Items lo he disc.used j i , i 
3 Cnlumns (h), (d) and (0 require disclosuit-s nl Ihe numhet nf prelerred eiimmnn am! treasury slixk, respectively, applicable lo lhe Hems presenied in column lal 
4 Columns lc). le) ami (g) require lhe applicable disclosure n! lhe bixik values ol prelerred, common and treasury slixk 
5 Disclose in column (h) the addilional paid in capilal realized Irom changes ir, capilal suxk dunng year 
6 Unusual ciauinsunces arising fnmi changes in capital slixk changei shall he lully explained m lontmHes lo this schedule 

10 

Line 
No 

Items 

(a) 

Preferred Stixk CiimrTHin Slixk Treasury Stock 

Additional 
Capiul 

$ 
(hi 

Line 
No Line 

No 
Items 

(a) 

Number of Shares 

(b) 

Amouni 
% 

ic) 

Number ot Shares 

Id) 

Anviunl 
5 

le) 

Number of Shares 

(f) 

Amotinl 
i 

it) 

Additional 
Capiul 

$ 
(hi 

Line 
No 

11 BalaiK'e al beginning of year 208 18 ,000 I I 

12 Capilal Slixk .Sold' 
12 

13 Capilal SiiKk Reacquiml 
13 

14 Captlal SKKk CaiK-eled 
14 

15 
15 

16 Flalance al close ni veat 208 18,UUU 16 

t By footnote on ptge 17 sute the purpose of ihc iasue and authoniy 
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240, STATEMENT OF CHANGES IN FINANCIAL POSITION 
iCKillsrs in Thousands. 

Give lhe inlnrmaiion as requested cnscmin^ lhe voun c and .pplic.iion of funds dunng Ihe yeai Funds for the purpose of ihis schedule shall include all assels 
of Imam lal rcsi-uices even Ihough a iransaclinn may nnl direcily ailed cash ot v diking c.pit.; Fo, example, the purchase ol prnpens ,n exchange lor shares of 
suxk or bonds would be an appl.caiion ot funds lor inveslmeni in propeny provided by lhe issue of secunnes Sources and uses ol lunds should be individually 
disclosed For example, oullays for lixed assels should no! be reponed nei ol retirements 

Line 
No 

Cross 
Check 

Description 

ttl 

Current yeai 

Ibl 

Prior year 

(Cl 

SOURCES OF WORKING CAPITAL 

Working capital provided by operaiinns 

Income (lossi from conunuing operations isch 210 line 52) 

Add expenses noi requinng oullay of working capital (subtract) credits nol generating working capital. 

Loss i ^ m i on sale oi disposal ol tangible propeny 

Deprecialion and amnni/.alinn expenses 

Nei increase (decreasei m delerred incnme uxes 

Nc! decrease (inereasci in parcni s share ol suhsidiars s undistributed income for the year 

Ne! increase idecreasei in noncuncni ponion of eslimaled liabililies 

Olhci 1 specify I . 

TOTAL WORKING CAPITAL FROM CONTINUING OPE" ATIONS 

Add lunds generated by reason ol discnnlinucd operations, extranrdinary items, 

and changes in accounting principlcs_ 

TOTAL WORKING CAPITAL FROM OPERATIONS 

Working capital Imm sources oihci than operating 

Prixeeds Irom issuance of long-term liabiluic 

Prixecds Iromsajc^dijjgotuli^ upcrjiing prnpens 

Prixeeds Irom sale disposilion ol oihci langihic piiipens 

Proceeds from saie/repaymeni of investments and advances 

Net decrease in sinking and iilhet special lund 

Prixeeds frnm issue ol capilal siixk 

Olhet (spccityl 

TOTAL WORKING CAPITAL FROM SOl kCES OTHER THAN OPERATING 

TOTAL SOUiiCES OE WORKING CAPTIAL 

11,787 

(2,310) 

9,477 

758 
10,235 

9,541 

(9,9957 

(454) 

401 
(53) 

(53) 

Railroad Annual Kcpon R-l Q.P.O. JM. 483-592 
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Nu 

16 

20 

23 
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240. STATEMENT OF CHANGES IN FINANCIAL POSITION-CondiKled 
(Dollan in Thcxisands) 

Line 
No 

Cross 
Check 

Descnption 

(a) 

Curreni year 

lb) 

Pnor year 

(C) 

Line 
No 

28 

APPLICATION OF WORKING CAPITAL 

Amount paid lo acquire/retire long-term liabililies 28 

29 Cash dividends declared 4,000 29 

.30 Purchase pnce of camer operaling propeny .30 

31 Purchase price ol othet Unjible propeny 31 

32 Purchase pnce of long-lerm inveslmeni and advances 32 

33 Net increase in sinking or olhcr special funds 33 

34 Purchase pnce of ti quiring treasury slock 34 

35 Oiher (specify) 35 

.36 
36 

37 
37 

38 
38 

39 
39 

40 
40 

41 J i . 
42 

42 

J i . 
42 

43 
43 

44 TOTAL APPLICATION OF WORKING CAPITAL 44 

45 Nei increase (decrease) in working capilal f i . ? - i ^ j . - (53) 45 

NOTES AND REMARKS 

Rtilroad Annual Reporl R-1 Q.RO. JM. 483-592 
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I4S. WORKING CAPITAL 
(Dolliiri in Thoujtnda) 

1 This schedule shtiuld include only dtlt peruining lo rtilwiy trtnipoiution services JJQ^ A p p l i c a b l e 
2 Carry oui ctlculaoon of Una 8,9, 10, 19, 20, tnd 21, lolwo decimtl pltces 

Line 
No. 

Ilem 

( i ) 

Source 

No 

Amouni 

(b) 

Line 

1 

CURRENT OPERATING ASSETS 
Interline tnd Other Balances (705) Schedule 200, line 5, column b 1 

2 • Customers (706) Schedule 200, line 6, column b 2 

3 Oiher (707) Note A 3 

4 TOTAL CURRENT OPERATING ASSETS Line I •+ 2 3 4 

OPERATING REVENUE 

5 Railvay Operaling Revenue Schedule 210, line 13, column b 5 

6 Ren Income Note B 6 

' 7 

8 

TCFAL OPERATING REVENUES Lines 5 6 7 
' 7 

8 Averate Daily Operating Revenues Line 7 i 360 dtys 8 

! ' Days of Operaling Revenue in 
j 9 ' Curreni Operaling Asseis Line 4 »tine 8 9 

I i q j Revenue Delay Days Plus Buffer Lines 9 -E 15 dtys 10 

( ~ | CURRENT OPERATING LIABILITIES 
11 Inierline and Other Balances (752) Schedule 200, line 31, column b 11 

13 Audited Accountt tnd Wtges Piyable (753) Note A 12 

1 
1 13 Accounis Paytble-Olher (754) Note A 13 

14 Other Ttxes Accured (761,5) Note A 14 

15 TOTAL CURRENT OPERATING LIABILITIES Sum 0.' lines 11 to 14 IS 

OPERATING EXPENSES 
16 Railway Operaling Expensess Schedule 210, line 14, column b 16 

17 j Depreciaiion Schedule4IO, linet 135, 136, 137,213,232,317, 

column h 17 

18 Cash Related Operaiinf; Expenuf Line 16 * line 6 • line 17 18 

19 Average Dtily Expenditures Line 18 1 360 dtys 19 

Days of Operating Expenses in Curreni 
20 1 Operaling Liabililies Line 15 iline 19 20 . 

{ 21 Days of Working Ctpiltl Required Line 10 • line 20 (Note C) 21 

1 32 ' Cash Working Capiltl Required Line 21 % lint 19 22 

1 23 : Cish tnd Temporary Cash Balance Schedule 200, line I -E line 2, column b 23 

24 Cash Working Ctpiial Allowed Lesser line 22 tnd Une 23 ' 24 

25 

MATERIALS AND SUPPLIES 
Total Material tnd Supplies (712) Noie A 25 

Scrap tnd Obsolete Mileritl included 
26 in Acci 712 Noie A 26 

Malerials and Supplies held for Common 
27 1 Cirrier Purposes Line 25 - line 26 27 

38 -iOTAL FORKING CAPITAL Line 34 + tint 27 28 

Nolet; (A) Ute common ctrrier portion only. Common carrier refers lo rtilwty transporltlion iervice, 

(B) Renllncomeis lhi sum of Schedule 410, column h, line. 120,121.122t 126.127,128,132,13.^ 134,208,210,212,227. 
229,231,312,314, tnd 316, Renl income u tdded lo rtilwty opertting revenue* to produce louI revenuea Reni income i i 
ilso tdded lo loul opertting expenses to exclude Ihe renl revenue itetm from opertung expense, 

1 (C) If result is negtlive, use zero 

Rtilrotd Annuil Reporl R-l o.p.o. JW. 4»».592 
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GENERAL INSTRUCTIONS CONCERNING RETLRNS IN SCHEDULES 310. 310A 

1 Scheduie 3lO»hould give p»n,ii.l,,rs nl stocks, bonds oihei secured <*l.gaiion». unwcured notes, tnd investment tdvancei of iffilified companiei held 
by respondent tt close of year AIK.. diicloK the investments made, disposed of. tnd wniten down durir.g the year and the applica'.le dividenos and inleresl 
credited to income as a result of those investment. They should exclude secunties issued or issumed by respondeni For definition .>f affiliated companie.. ut 
the rale, governing Accoum No 721 "Inve.tmenis and advance., affiliated companie.." in the Uniform System of Accounu for Railroad Companie. 

2 List the invMlments in the following order and .how t loul for each group and each class of investment, by iccounu in numenctl Older; 
(Al Slock. 

(1) Camers-aciive 
(2) Camers-mtciive 
(3) Nonctmerj-iclivc 
(4) Noncarriers-inaciive 

(B) Bondt (including U S Governmeni Bond.) 
(C) Other secured obligations 
(D) Un«cured note. 
(E) Invc.linent advance. 

3 The subcltssificilion of cliise* (B). (C). (D), tnd (E) ihould be the itme u thtl provided for clus (A). 
4 The kind, of ir.du5tr> represenied hy respondent', invenmenii in die secunties of other compinie. should be shown by symbol opposite the nimes of Ihe 

issuing corporiiions, the symbols tnd indu.tritl cliiiifictlion. lo be is follow.; 
Symbol Kind of Industry 

I Agnculiure, forestry, tnd fisheries 
II Mining 

III Corslrviction 
IV Mtnuftciunng 
V Wholesale -id retail u-ade 

VI Finance, insurance, tnd real eiUte 
VII Tnnsponaiion, communications, and other public utilities 

VIII Services 
IX Governmeni 
X All olhei 

5 By cuTiert tt the lerm is used here, is meant companie. owning or operating rtilroads. ftcililies tuxilury Ihereio such as bndges. femes union depots, 
ard other terminal faciliucs, sleeping cars, parlor cars, dining can, freighl cm, express service and facilities, electnc niilw.ys, highwa; motor vehicles, 
sieimboali tnd other manne transportation equipmeni. pipe lines (olhet than those for tnuisporution of water), and other in.tnimenuliiies devoied lo Die 
transponation of persons or property for hire Telegraph and telephone companie. tre not meant lo be included 

6 Noncuner companies should, for the pu.pose of these schedules, include lelephone companies, lelegraph companies, mimng companies mtnuftciunng 
companies, hotel companies, etc Purely "holding companies" are lobe classed as noncamei companies, even ihough the secunties held by such companies are 
largely or enlirelv ihose issued or assumed by earners 

7 By an aciiv'e coiporttiot is irtcartt one which maintains an oiganization for operating property or tdminisienng i l . financial affairs An intclive eorporalion 
is one which has been praclical'y absorbed in a controlling corporation and which neilher opemie. propeny nor administers its financial affaim. if it maintains an 
organization it d̂ .-s so only for the purpose of complying with legal requirements and mainuining title lo pnipeny or francniKS 

8 Combine, in one amouni. investmenl. in which lhe onginal cost or presenl equity in toUl asseU is less than SICOOO 
9 Include invesimenis in unincorporated entities such as lessee organizations Exclude amounts normally settled on a curreni basis 

10 Do nol include lhe value of secunnes issued ot assumed by respondeni 
11 For affiliaies which do not repon lo the Intersute Commerce Commission tnd are jointly owned, disclose in footnotes the nime tnd exlenl of conlrol of the 

olhet controlling entities 

Railroad Annuil Report R-l Q.P.O. JM. 483-592 
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310. INVESTMENTS AND ADVANCES AFFILIATED COMPANIES 

1 Give particulars of investments m stixks. bcv«ls, otbei «cured obligalions, unsecured m-es, and inveslment advances of ^"-"P*":" • ' ' i ' ; ' ' ^ 
respoSentCluded in .-coi.n.s Nos 715. "Sinking Funds' . 716. "C.piul Funds". 721. "Insestmen.s a.id Advances A.Tiliiled Companies . and 717. Other 

""TLiines in lhis schedule .should be made m acenrdance ^.ih lhe definioons tr^l general iiisimciions give.i on ptge 18. dtssifymg lhe mveslmenls by metns 

of leilers fiBures tnd symbols in columns (ai. (bp and (cl 

3 Tn^icalc b, means ol an «tii.rai> mark in coiumn,d)th. oblig-tion in support ol which ans secuniy is pledged, mortgaged. ..otherwise encumbered, 

giving names and olhci imponani particulars of .uch otoligai ons m fcXHnoles 
4 Give totals for each class and for each subclass and I grcnd I'tial for each account _ .._ 

" n column ,dl should show d.te nl matunly o. bonds and «he, evidences of indebtedness In case <*''..'--^'»- Z^.I^ZZuoiTZ 
senally. the date in column (d, may be reported as "Sen.ll, l 9 - _ to 19 " Abbreviations in common use in sundard f tnai ic l publictions n«.v^ 

Line 

No 

10 

Accouni 

No 

721 

JLFL 

Class 

No 

(b) 

A - 1 

A - 1 

7 2 1 

7 2 1 

28 

A - 3 

A-4 

Kind of 

industry 

( t l 

V I I 
V I I 
V I I 

V I I I 

VI 
V I I I 

Name of issuing tompany and also lien reference, if any (include nie for prefenrd 

stocks tnd bonds) 

(d) 

Grand Trun)t Western Rai l road Company 
Dulu th , Winnipeg & P a c i f i c Railway_CC2mpany. 
Centra l Vermont Rai iJtta.'^-IiLC-t 

Grand Trunk Radio Coinmunications. I n C -

Grand Trunk Land Development. OarEorLatioii, 
Doinestic Two Leasing Companv 

XI pomestic Ti.r£(^ Leading. Cnmpiiny 

Tot .^I 

Exieni 

ol Conlrol 

(e) 

1 0 0 % 

J i m -
1 0 0 % . 

Jim_ 
J t i m . 
jLnDi-

Line 

No 

G.P.O. JM. 483-592 
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ine 
No 

310. INVESTMENTS AND ADVANCES AFFILIATEI COMPANIE.V-^ronlinued 
(Dollars in Thousands) 

^ T l U n s onh'^cTompImes in. ludcJ in .his schedule are cnnimlled by resp<,ndeni the perceni of conin.l should be shown m column lei l i ; case any company 

l i v ' d IS conilolled oThet than ihrough aciual ownership of secunnes, give particulars ,„ a l.nnote In cases o( . i . i conlrol, give names of othei parties tnd 

particulars of conlrol 
7 If anv advances rtpnned are pledged, give particulars in a Icxilnole , ,. , , 
8 vcstmenis in companies in which nei.hci the onginal cost „i present equiiv ,n lota! ts^ts arc less than JIO.OOO ma> be comti.ncd in one figure 
9 Alsn inclutled should be investments in unincoiporaied entilic, '•.ch as lessee oiganuations (exclusive of ..Tvoums nominally settled on a curreni basis) 

10 This schedule should not include secunnes issued or asiumed b;, respondent , , . . , 
11 ^ ! r . f n l . . t ' wh ,h do not repon in the Inlerslaie Commerce Cmmission and are joinily owned, give names and extent ol control of olhei entities l,y 

ftKitnoles 

17 

Ih 

19 

Invesimenis and tdvances 

Opening balance 

(fl 

22 Oj 186^ 
8 ,837 

_29_,^02„ 

2 5 8 , 2 2 6 

Additions Deductions lif other 
than salt explain i 

(h) 

Cosing balance 

(i) 

220j_186 
8,837 

29 .202 

258.226 

Disposed of 
profil (loss) 

Adjustments 
Account 721 5 

(k) 

Dividends ot 
interest credited 

lo income 
(I) 

Railroad Annual Report R-1 

Lme 
No 

12. 
i j _ 

\2_ 

)i_ 

l i . 
IL 
IL 
IL 
IL 
J!9_ 
20_ 

2!_ 

22_ 

23_ 

24 

25 

26 

27_ 

i L 
2_9_ 

,3£_ 
21. 
_32 

33 

-34 

_35_ 

36 

37 

38 

39 

40 

O P.O JM 483-592 



p 
o 

3I0A. INVF-STMENTS IN COMMON ST<K'KS OF AFFILIATED COMPANIFJi 
(l>ollars in Thousands) 

Undislnbuled ritmings From Certain Invesimenis in Affiliaied Companies 

1 Reoon helow the details of all invesimenis in tommim slocks inclti.led in Accouni 721. Invesimem. ...d Advances Af Fil ial«l Companies 
2 FniTin c X m 7 ( c ) the am.«.ni neceisar> lo mrtia.:iivrly «l,«.l those inveslmeni, I.See inslruclion 5-2, Vlmfonn Syslem of Accoum, 1 
I Enter m column Id) llie ,h«re of undisiribuled earnings l i e , less dividend,) or losses , . . . , . „ 
4 Enier in coiumn le) lhe amorti/aiion fm lhe yea. of the exces, of mm over equity in net assets lequiiy over cml) t l dale of «.-qu.,il.on 
5 For definiiions of "canier" and "noncamer, " see general inslruciions. 

Line 
No 

10 

12 

13 

Name ot issuing comptny tnd descripiion ol secuniy held 

(1 ) 

Cimers l i . m specifics for etch company) 

14 

15 

16 

iL 
'|9 

2t) 

22_ 

2,3 

24 

FL 
26_ 

"27 

Grand Trunk Western Railroad Comr^any 
Duluth^ Winnipeg <> P a c i f j ^ Kaj.iway Companv 
Central Vermont Railway, Inc. 

Malarxe al 
Iseginning nf year 

lb) 

Adjuslmeni fm 
mveslmenls 

equiiy melhod 

lc) 

0.773 
3(1,431 

5.711 

Ftfuiiy in un 
dislribuied earn 

ing, 1 losses) 
dunng yetr 

Id) 

6,131 

AriKini/tiion 
during year 

(cl 

(4,6RR) 

J i 5 i L 
2,098 

Adjusiinenl for 
inveslment, de­

posed of or 
wnllen down 
dunng year 

i f ) 

BalatK'e al clow 
of year 

it) 

14,904 
31.743 

53,013 

Noncarner (11,1 ,pecific, fm each comptny) 

Line 
No 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

15 

16 

17 

18 

19 

2lt_ 

~21 

22 

23 

2ft 

27 

50 

Cl 

00 
IJI 
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VERIKK ATION 

T he fi.rcg.img rcPon shall be scrificd bv the ..nth ol the otlu c. hav inc C'-nlnil of the jccounling of the rcsptnidcm This rcpi-n shall also be 
verified by Ihc i t l h 111 Ihc president 111 olhc't chief i.tficcr III Ihc rc-spiindcnl, unless,he rcsp<m 

rcspcindcnt's accuuniingi und rcponingv 

OATH 

(To he made hy the officer hjstn^' contiol ot the aeciiunliny of Ihe respiindenti 

Michigan State of . 

C'viuniv ot — 

H. D. Nicholas 

Wayne 

makes oath and says thai he is C o n t r o l l e r 

Of 

(Insert here nanx o( the atfianli 

Grand Trunk Corpora t ion 

(Insert here Iht iitfitial lillc nl the allianli 

(Insert here the exact legal lillc ni name nl ihc resptindcnii 

lhal 11 IS his dulv 111 have supervision over the btXiks of acei.unls ol the respnndeni and in c.inlnil Ihe manner m which such bixiks arc kcpi thai 
he Km.ws lhal such Nx.ks have been kepi in gixxl faith during Ihe periixl ei.sered hy this report, lhal he kmiws lhal lhe enlnes ciinlainc'd m Ih.s 
retxirl relatinii lo accounting mallets have been prepared in accordance w uh the prov isions ol the Unilnrm S> sieni ot Aeeotinis „i Railroads 
and othei act mnling and repcmiivg direc.ives of ihis CoiMmission. lhal he believes iha. all other sia.cnieols ol lac. conlained in his repir^^ are 

and lhat this report is a correcl and cumplelc sialemen.. aceiiralely taken Irom Il.c bix.ks and records, ol Ihc business and allairs til the 
above-named respondeni during the peruxl ot time from and ineludmg' 

cTanuary 1 IQ 85 ,n,-iud,t,g-Jle.<^^2^..^.- .. 19J.5 ''7i^'/A 
Subscribed and sworn to before mc. a Ii£LLaxy,.iiUl3l.l£ 

_ _ J , ^ da> of A££ i i . 

iSlgnalurc nl tilllanll 

in and tor the State and 

count) above named, this 

My commission expires 

Use un 
L S 

impression seal 

19, 86 

ISlgnalurc nt nllti 

^yz^..... 

Stale of . 
Michigan 

nftiecr authiiri/ed in adiiiinisiei oalhsi 

J. A. BPiEViTR 
SUPPLEMENTAL OATH ^̂^̂  p„ijiic_ y/ayiiO Ccjnly, Mich. 

(Bv Ihe presidciiini oihe, cliifl i i t l icc. Ill Ihc resp.in.ienu |, . j ^ ^ . , t ^ , , , ^^ , ri(,;. J^. 1209 

County of. Wayne 

P. E. Tatro 

Ol 

(Insert here name nl lhe affiant! 

Grand Trunk Corpora t ion 

makes oalh and says that he is . . £ X ^ i £ : £ . - £ t e S - i i i e a t ! : J J j i a n . C £ L 
1 Insert here lhe ivflicial lille ol the allianii 

(Insert here the exact ••-.al lillc nt name nl ihe rcspondcrui 

that he has eiircfully examined the foregoing report, that he believes lhal all slalemenls of lael conlained in the said report are iruc and thai the 

said report is a eorrccl and complete siaiemeni of Ihe business and aflairs of the above-named respondeni and the operations ot lis properly 

during' Ihc period of I m f from and including 

January 1 19. 
85 to and including' December 31 

^ f V i . i n t i t i . c s ,-.t . . ( ( i u n l \ 

Subscribed and swom lo belore iiie. a 
Notary Pub l ic 

ISignalure ni ilfiani) 

, in and ftir tne Stale and 

county above named, t h i s . 

My commission expires 

Use an 
L S 

impression scat 

1st ay of ^ E £ i l . day 1986, 

,F^yt. ^yt.£frCet^£.yey4Cyf<7_. 
ISignalure ol officer aulhori/ed lo adminisici oalhsi 
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