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NOTICE 

I Thts Form lor annual report should be lilled out m triplicate and two copies 
'eturned to thc Interstate Commerce Commission. Bureau 0/ atcounts. 
Washmtfton. D C 20423, by .ifanh J I oJ ihe tear fo'hfMnx that lor whu h the report 
l-i made. One copy should be retained in respondriit's rllCi Atiention is specially 
directed 10 the loHowing provisions nt" Pari I o* the Interstate Comniercf Act 

(49» t .S.C. 11145, RcporU by carriers, i t t t o n , Hnd associatioiu 
(a) Tlw {nter^ute Commerce Cum(r.tsM4,m tray requifc ~ 
(1) camen>, brokers. lcs»oni, <rKl a!»'tocuf.>ns. or i.U.s»cs ot (Item as ihe Commiss.on 

may pi.-scnbe. to f i k annual, penodi and ;tial rtptirts with thc Commtsston comammji 
answers to questions asked by it: and 

(2) i peison lurmstung can. m proffcttve servaes against heat or colu lo a rail or expreNs 
camer pn>viding transporfaiion sub|cct to this subtitle, to file reports with the Commisston 
coniammg answers to questions «boui those cars or services, 

(b) t I) An annual reporl shall coniam an account, m as much detail as tbc Commission 
.nay require, ot thc affairs ot the carrier, broker, les.sor. or assotiation tor the 12 iiM>nm 
peno<J ending on the 31 st day ot Oecember of each year Howe- er. when an annual report is 
made by a motor camer, a broker, ora lessor or an aswKiatton mamtained b\ or interested m 
one of them, the per5<in making the reptirt may elect to make it for fhe t ̂ -monih pcrnxj 
accounting ycar ending ?t the close ot one of the last 7 days of eacb calendar vear if ifK 
books ot Ihe person making the repitri arc kept by that person on the basis o( ihat accountmg 
year 

12) An annual report shal! be Jlied with the Commission by the end of the 3rd month after 
the end ot the year for which the rcpori is made unless the Commission exiends the filing 
date or change-* the penod covered by the rcpisn, The annual rep'ri ami. it the Commission 
requirrs. any .Mher repon made under this section, shail be made undci oith 

ic) The Commission shall streamline aruf simplify, to thc maximum extent practi'.able. 
thc reporting requirements applicable under this subchapter to inotor citrnmon carriers oi 
property with respect fo transporution provided under cciuficaie.s to which the pmvisioos 
of section H)V22(b>t4ME) of (his title apply and to motor contract camcrs of pn>perty with 
respect to transporution provided under pf .-mils to w*iich Ihc provisions of section 
10923(b}(5) of this title apply. Pub L 95-473. (X't, 17. 1978. 92 Stat 1427. Pub L 
%-296 $ 5(b). July K I9S0, ^4 Sut 7'M. 

i49| U.S.C. l l W I . ( g ) A perwm required to make a report to the CommisMon. answer » 
quj^siion. or make, prepare, or preserve a t.'cord under this subtitle ci.nceminp transporta­
tion subject to the junsdiction ot t'jc CiHon-,ssion under subchapter (I of chapter 105 of this 
title, or an oUicer, agent, or employee of hat person that (11 dties r-.n make the report. (2i 
does mx specvrically. completely and iruihfuUy answer the question, f >t docs . make 
prepare, or preserve tbc record in the fonm and manner ptcscnbed by the Commission, or 
14) does not comply wnh section 10921 of this title, is liable to the Un.ted States 
Government tor a civil penally o( niK more than $5()0 f» h violalt-m antl for nt>i myrc 
lhan $25<) for each additional ' - lolation conimue- tcr the date of enactment ol this 
sentcrKe. m penalties shall tv ....fTi>scd under this subsection frr a v(olatu»n relating to ihe 
transptwtalton of household goods. Any sucn penalties tnat were impiwed pnor U) such date 
ot enactment shall bc collected only in accordance with the provisions of subsection Ih) of 
this section. 

The term "carrier" meant 8 common carrier subject to this part, and includes a receiver or 
tr^istceof such camer. and the term "lessor" means a per.\on owning a railrojj . a water lirw. 
fjra pipe line, leased to and operated by a comm»mcamer subject to this part, and includes a 
receiver or of such lessor.* • * 

The respondent is further required to send to the Bureau of Accounts immediately upo.i 
preparation, two copies of its latest annual report to stockholders .See sclieduie B, page 2 

2 The inslTJCtions tn this Form should be carefully observed, and earh ifuf umn xhnuU 
he answeredJully and act uiately. wtiether it has ticen answered in a previous annual report 
or not. Except in cases wfierr they are specifically au;hori/.ed. cancellations, arbitrary 
check maris, and the like should not be used either a.s partial or as entire answers to 
inquines. Ifany inquiry, based on a preceding inquiry in thc present report form is, because 

of the answer rendered to such preceding inquiry inapplicable to the person or cor|x>ration 
in whose behalt the rep».>'t is made, such notation as "Not applicable; see page 
- ' --• . schedule lor line) number ' snould be u ,d .n answer 
thereto, givmg prenae referem t tv (he porutm of the repori .ihowmji iht facts whtvh make 
the inqutn. inapphcabU When; the word "none" truly and completely slates that fact, il 
shtHitd be given as thc answer to any particulai mquiry or any particular pimion of an 
tnquir> W here dates arc called for. the month and day sbould be stated as well as the year. 
Customary abbrcviatums may l̂ c used in stating dates 

^ h'-eryiinnmirep'^ri iht7uid. m ali parltculars. he rompiete in itself, and releretKCs to 
the n:tums.>i former years should not be made to take the (.lace of required entries except as 
herein otherwise specifically directed or auibctniicd 

4 If ll be necessary or desirable to inseri additional suicments. fypewntten or other, tna 
report, thev should hc legibly made on durable paper and. wherever practicable, on «heeu 
not larger than a page of thc Form Inserted sheeis shtmld be secureh aiiac'-ed. preferably 
(It lhe inner rruiriiin. tiitat hment hv pins t/r clips is insuffifieni. 

5 All entnes should be made in a permanent black ink. Those o. a contrary character 
should be indicated in parenthesis. 

6 Money items, except averages, throughout tf>e annual repon form shoutd be shown in 
thousands ot dollars adjusted to accoid with footings Totals lor amounts reported in 
subsidiary accounts included in supporting ichedules .musi be in agreement with reialed 
pnmary acci>unts For purptiscs of rounding, air^Hjnts ot S5(X> but less than $1 ,(XX) should 
be raised to the nea.'est thousand dotiars, and amounts of less thun $500 should be lowered. 

7 Railroad corporaiifjns. mainly distin^uislicd as operating companies and lessor 
companies, are for the purpose ot report to the Interslate Commer e Commisston divided 
into classes An operatini^ company is ime whc>si officers direct thc business of transport­
ation and whose b<x)ks contain operating as well as financial accounts; a lessor company, 
thc propenv ot which being leased to and operated by another company, is one that 
maintains a separate legal cxisten.e and keeps financial bul nol operating accounts. 

Operaling companies are broadly classified. >iih respect to their operating revenues, 
according to thc ft>lk>wing ge'icral definitions 

Ctass I companies are those having annual operating revenues of $50.0fX),000or nwre 
FxH this class. Annual Report Fonti R I is provided. 

Class II companies are tboso having annuai operating revenues less than $50,000,000 but 
in excess of SlO,0(X),(XK) 

CIJSS III companies are those having annual operating --evenues of $10,000,000 or less. 

Ail switching and terminal companies will be designated cia.ss III railroads 

H. Except wf>cre the context clearly mdicatî s some ottwr meaning, the following lerms 
when used m this Form have Ihc meanings st,tted below 

Commission means the Inierstaie Commerce Commission. Respondent means the 
person or corporation in wht/se behalf the reptirt ts made Year means the ^ ear ended 
Deeemher M for which thc repon ts made; Thc Close of the Year means the close af 
business <m Decembei Jl of the year for which the report is made: or. in case the report is 
made for a sh*mer peri4xl than one yeai, it mean; the close of the period covered by iht 
report The Begrnningof thc Yenr wiear.s the heginiung 0/ husiness on January J of the year 
for which the report is made 'K, incase the reptm IS made fm a shorter penod than one year. 
It rneans the be/finning of the perittd covered hy the report The Preceding Year means the 
\ear eiuied December J! of the vfur nexi prvcedmff the year for which ihe repon is made. 
The Uniform System of At counts for Railrnad Cimipanics incans the s\siem of accotmts in 
Part 1201 of Title 49. Code of Federal Re)iulaiior;3. as amended. 

For Index. Set back of book 

Q.P.O. Jkt. 483-592 



SPECIAL NOTICE 

The allenlion of the respondeni Is directed below to certain particulars, ifany, in which this report form differs from Ihe corr ponding 
torn, for (he preceding year. It should be understood that '^•"•iir.r. ,t nn, m..H» r,r n»,-.cco,.i/ c:,,Kct,ii,iir,nc r,f ,1QI»<: r,. .„ o»n»r 

v ^ i t B i i t p o i I l k u I B I ^ . I I a l l / . I I I T T i i i v i i • • • 1 ^ t \ / y \ j i i I U I I I I V I I I I I I . 

lorn, lor tne preceding year, it snoiiia ne unaerstooa tnat mention is not made of necessary substitutions of dates or. in general, such other 
Ihings as simple modifiealions intended to make requirements clearer, other minor adjustments, and typographical corrections. 

R<?vi«iinn.<i to this renort resulted from Ihe followins Cr>mmission's decision . . 
mgs as sinipic niuuiJicauuFiA iiiiciiucu lu niaKc icquiiciiicni.*. Clearer, oiner mmur aujusimenis, anu lypugrapnicai curreciiui 
Revisions to this report resulted from lhe following Commission's decisions, copies of which wer? served on all railroads: 

Ex Pane No. 435 Tide: Revision to the Uniform Systems of Acr junb for Railroads Decision Dale 

Listing of schedules that have been changed from the preceding year and description of the changes. 

Retilled Accounts 318 & 330 and deleted accounts SJ5 & 343 and renumbered line items. 

Added Account 39 compuier systems and word processing equipmeni and renumbered. 

Added Account 39 computer systems and word processit̂ g equipment and renumbered. 

Added Account .39 computer systems and word processing equipmeni and renumbered. 

Added Accouni 39 con\puter systems and word processing equipment and renumbered. 

Added Account 39 computer systems and word processing equipmem and renumbered. 

Added Accouni 39 computer systems and word processing equipmeni and renumbered. 

Added Account 39 computer syslems and word processing equipment and renumbered. 

Added Account 39 computer syslems and word processing equipment and renumbered. 

Added Accoint 39 computer systems and word processing equipment and renumbered. 

Added Accoum 39 computer tystenu and word proceuiog equipment tod renumbered. 

Schedule 210 

Schedule 330 

Schedule 330A 

Schedule 332 

Schedule 335 

Schedule 339 

Schedule 340 

Schedule 342 

Schedule 350 

Schedule 351 

Schedule 352B 

Changes were made to the folio' '• schedules 

Schedule 200 

Schedule 332 

Schedule 335 

Schedule 416B 

Schedule 416A 

Schedule 710 

Schedule 710S 

Line 16 added Sch. 310A aod added Item No. 8 Marketable Equity Securilies. 

Changed Item No. 3, and added l / l over col. d, and 12/1 over col. c and Line 40 NA in cols, d and g. 

Changed Item No. 1. 

Changed lo Sch. 416A. 

Changed lo Sch. 418. 

Lines 59-̂ 7 updated CUui of Equipinent. 

Changed Item No. t. 

For sale by Ihe^Superintendent of Documents, U.S. Governmenl Prinling Oflice Washington, D.C. 20402 Railtoad Annuai Report R-l 



SPECIAL NO! I C E 

DiKTlkCI Nl) .'K.'̂ .̂ 9 Ruilroad Clas.siticaiion Index, served januar\ 211. l l t t . , . nKMjiticJ Ihe n;p<>nin^ requireiiieriis t-.ir class. I I . I l l and all Switchine jiul 
icrniinj] cumpanies These carriers will nonly Ihe ComniissMM, ,>nl; il Ihe culcululion results in a d«tlerenl ivvenue level then ils current ela.ssitic.ttion. 

The Uark Nvrdci stn the schc'iules reprcNenis data thai are c.ipiure^t tor pr\)eesNtnu h\ the I'oniiiussum. 

ESTIMATE OE REFOKTINi; BI KDEN 

In uiJer to monitor camer reporting burden and to satist) OMH requirements pursuant lu Public l.au 'Jh-.*i||. it is requesled lhal you lurnish the 
lollowin.j inlormation: 

I 11 Uvsi csliin.ile ot lhe number of siatt hours required ut complele Ihts ivpitn In making this eslimale plc.isc incluJe Ihe nunihcr ol hours aiinhiilahte lo 
prepai mi; the reptirt and any vpeeial eompiUiliunsctmtaincd in this rep*irt that would not jienerally he mamtamed IM used hv munaeemeiu toi purptises other ihan 
reptirtini; to this Co.iimission. 

TOTAL HOI RS (Estimaied) 

|2 | Best estimate of the number of siaft hi>urs required to coniplv wiih lhe Lnitorm System ot Accounis (L SOAi In iiiakinti this csiiiiiale inelude only lhe 
inereincntal siatt hi'ui s required for lhe USOA (those hours in addition to the data iieeils t,t nianayemeni .ind requirements ol olhcr federal and Slate aî encies) 

TOTAL HOURS (Estimatedl . 

(.1) Best estimate ot staff hours and storage cosls to comply wilh the Commission\ Record Reteniion Rei:ulaiioiis. In making Ihis csiiiiiate incluJe only the 
incremental cost.s required for Ihe Commission's rules Ithosc costs in audition to reieniion requirements of manajiemenl and other federal and State ajienciesi 

TOTAL HOURS (Eslimated) . 

Storage costs (Estimated) 
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Road Initiuls: GTC Year I9_ 84,. 
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Roaci I n i t i a l s : GTC 1986 Page 1 
A. Schedules Omitted by Respondent 

1. ''he respondent^ cit Its option, may omit pages from t h i s report provided there is 
nothing to report or the schedules are not applicable. 

2. Show below the pages excluded and Indicate the schedule ntmber and t i t l e In the space 
provided. 

3. I f no schedules were emitted Indicate "NONE" 
Page Schedule No. T i t l e 

25 InstrxictIons Concerning Returns to be made In Schedule ?30 and 330A 
25-27 330 Road and Equipment Property 
28-29 330A Improvements on Leased Property 
30 332 Depreciation Base and Rates-Road and Equipment Ojned and Used and 

Leased from Others 
31 335 AccLTXjIated Depree i at lon-.Road and Equipment CVned and Leased 
32 339 Accrued Liability-Leased Property 
33 3̂*0 Depreciation Base and Rat-is - Improvements to Read and Equipment 

Leased from Others 
3't 3^2 Accirnulated Depree Iat ion-Improvements to Road and Equipnent Luased 

From Others 
35 Notes and Remarks for Schedule 3̂+2 
35 350 Depreciation Base and Rates-Road and Equipment Leased tc Others 
37 351 AccLTXjIated Depree Iat I on-Read and Equinment Leased to Others 
38 352A Investment In Railroad Property Used In Transportation Service 
39 352B Investment in Railway Property Used in Transportation Service 
'tl-'t7 '•lO Railway Operating Expenses 

'412 Way and St uctures 
k'j k lk Rents for 'nterchanged Freight Train Cars and Other 31ght-Carry Ing 

Equipment 
50 Notes and Remarks 
52-53 'tis Supporting Schedule-Equipment 
5k Supporting Schedule-Road 
55 'tlSA Supporting Schedule-Road 
56 kl7 Specialized Servtce Subsehedule-TransportatIon 
57 klB Supporting Schedule-Capital Leases 
59-60 +̂50 Analysis of Taxes 
61 '•60 Items In Selected Income S Retained Earnings Accounts f c r the Year 
62 501 Guaranties and Suretyships 
63 502 Compensating Balances and Short-Term Borrcv/Ing Arrangements 
65 510 Instructions Concerning Returns in Schedule 
66-68 510 Debtholdlngs 
70 512 Transactions Between Respondent and Companies or Persons A f f i l i a t e d 

with Respondent for Services Received or Provided. 
72 700 Mileage Operated at Close of Year 
73 701 Mileage Owned But Not Operated by Respondent at Close of Year 
7k 702 Miles of Road at Close of Year-By States and Territories 
75 705 Changes During the Year 
78-83 710 Inventory of Equifxnent 
Bk 710S Unit Cost of Equipment Installed During the Year 
85 720 Track and T r a f f i c Conditions 
86 721 Ties Laid In Replacement 
87 722 Ties Laid In Additional Tracks and In Mew Lines and Extensions 
88 723 Ralls Laid In Pc^^iacement 
89 72** Rails Laid In Additional Tracks and In New Lines and Extensions 
90 725 Weight of Rail 

Ra11 road Annual Report R-l " 
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Road I n i t i a l s : GTC 1986 Paqe l-A 

Paqe Schedule No. T i t l e 

91 726 Sunmary of Track Replacements 
92 750 Consunption of Fuel by Motlve-Pcwer Units 
95-98 755 Railroad Operatinj Statistics 

Ratiroad Annual Report R-l 
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Roud Iniltuls GTC Vcir 11. 86 

B. I D E N T I T Y O t R K S I H I N D K N l 

.An>WL-rv Io the qucs(iim> askci.! should he inudt" in lull. •* ilhuur reference to iii'.L redimed nn I'.ie ̂ onevptmdini; pu^c ot prev lous re|)itns. In ease any t hiiiiee, 

III lile nature releiTed !o under inquirv 4 on this p.iviv have taken plaee durinu the vear covered hv ihts repori. thev tli,'iil,t he et/ilaiiietl in lull ilet.iii 

1 l l l l l - III lu l l the etm I ittiiiie t' l lhe let/ 'urit leti i. i >e the words T I K " and Coi i ipai iv onlv when thev .ire pans ol the corporale name Be earelul to 

dtstinviuish hetween tii(7(oi(i/and im/ni tv The eorp^iruie name sluiuld he civen i i . i i loi iuK ihroueluuii the report. luuahK t,i) the eov^i on the title pa^e. .md in the 

"Veri l ieatioi i II thc repoti is mude hy receivers, trustees, a eoinniii iee til Kmdholders. ..t iiuliv KIH.IIS otherv\ ise ui ()osscssi,in ot the piopertv. st.ite ii.iincs .uul 

lacts w till precision. I I (he report ts tor a consolidated ^'roup. pursuant ti) Special Perm ission t io i i i the Cominissuin. Xccoiiiiiitie and N'aluation Board, iiuhcate 

such laet on lmc I hcrlovv and Itsl the consolulaiei.1 eroup on paee 4 

2 If incorporated under a speeial charter, give date of pa.ssage o f lhe acl; i f under a general law, give date of filing certificate of organizations; i f a reorganization 

ha.s been eltected. give date of retirgamzatiop. If a recei> ership or other i rui t , give also (late which such receivership or other possession began. If apartnep,hip. give 

dale of formauon and also names in full of preseni partners. 

1 Slate lhe ivccasion lor Ihe reorj jani/. i l ion. wliclhcr bv reason ot loieclosurc ol [iioHL..ii;c or otherw ise. .iccordmy to the lad t iivc d.itc ot oi •.im/.iii.iii ol 

oi iumal sorporalion and reler lo laws under which o i^ani /ed 

I Lx je l name ol comrnon camcr making this repori . Grand Trunk Corporat ion 

Dale of incorporation . Septeutber 22. 19 70 
3 I' l idcr bw^ ot whal Govcmrncfi i . Sidic. nr Tcminry nr^ai i i /cd ' It i?inrc ihiin one. nunic J I I (I in hjnkrup(( . \ . iitvc court ol lurtsJtt i ion .u.d dales 

ot beginning ot receivership or trusteeship and ol jpptxntmeni ot receivers or irustec-* - _-g.fiJLa.ware 

4 If the respondent was rcorgani/cd during Ihe ycar. involved in a consolidation or merjier. or conducted its business under a dillerent name, give 

lul l particulars 

Not Appl icable 

.STOCKHOLDER.S RKPOR1S 

5 The respondent is required lo send to the Bureau ut Accoun's. immedialely up>in preparation. iv*o eofies ol iis latest annual report lo siock­

holders 

Check appropriale l»>«: 

f j ( Two copies aic allachcd lo this rejxirt 

L.j Two copies wi l l be submitted . 

Idiitc) 

• No annual report to sKxkholders is prepared. 

Railroad Annual Renorl R-l 



Roftd Initials GTC Yetr 19. 8 6 

C. VOTINt; POWSRS ANB ELEtmONS 

I . Suie the p»r value of cach share of ilock Common. S N P V P*̂  share, first preferred. S_ none pel share, second preferred. 

none per share, debenture MOtk, %— none , per sh i re one vo te per share 
2 State wheiher or no! cach share of siock has ihe ri$ht u> one vote; if not. give fi/ll particulars m d footnoie. 

3 Are ' 'IOJ righu porponional to holdings * Y ^ If not. state m a fooinote the relation between holdings ^nd corresponding voiing nghts. 

4. Are voting rights attached to any securities other than sioctt' _ H Q If so. name m a fooinote each security, other than stock to which voting righls are. 

atlaehed las of the closo of ;hc year), and state m detail the .elation between holdings and corresponding voting rights, stating whether voting rights are actual or contingent, and ', 

if contingent, showing the contingency I 

5 Mas any class or issue of securities any special privileges m the election of directors, trustees, or managers, or m the delermination of corporate action by any method ' 

T \ C i I f «n rtftvrnhe fnllv in B ff>r.innie eai:h such class or (s»ue and «ive a succinti s u i e m t n \ ^howmit lear lv the character undcs"- of such 

privileges. 
1. > ! . - r i . a . i > i * l a l e a l / • I r u i n a l i f i h « s i i T v k h / M i k n r i n f I n I h * i t r l i i a l f i U n a n f ( h i « r f f t v t r t A n d f l M l f t h e . n i i r t x t u ( i f t u c h c l o s i n L 

i 
n o t c l o s e d 

7 Stale the ic al voting, prjwer of all securily holders of the respondent at the date of such closing, i f wi th in one yesr of the date of such nhng; if not, state asof the close of ihe 

i t C I V I . I I m u l n . . m V u k < n t t t i r \ . ' \ t \ t ^ n \ A » t m n f t ^ n - t n \ i i « n f I h ^ r i a l * t h n w n ' ' " m ) ! ! V N n T 

iDaie) 

stisclLhtiltt^r^ 
a .JIDIb Illli tuiBI l i u i i i w i UI j"rt.r>..wiw».< J ua .».w.».. — —. — . , 

1 Oive lhe names of the ihlriy secunly holders of lhe respoiiJeni who. at the date of ihe laleslc.isinii of ihesiocit Ixioli or compilation of list of siockholders of lhe respomleni 

flf wtlhin I year prior to lhe aciual niingof ihts reponi. had lhe hijhesl voltni powers in the responc cm. showinf for each hts address. I^e number of votes whtch he would have 

had a right to tast on lhal dale had a meeting then tieen in order, and lhe classification oflhe number o." oles lo which he was entitled, which respecl to secuntie-. held by htm. 

such secunlies being ci.'.-s'fied as common slock, second preferred slock, firsi preferred sKKk. and oilier securines. staling in a footnoie the naines of such oihcr secunlies 'if 

anyi Ifany such holder Held in irusl. give Iin a fiiolnoiel Ihe parueulan of lhe trusl. In ihe caae of voung irusl agreemenis. give as supplememal inloimalton ihe namea and 

addresses of (he Ihirly largeal h Ider* of the voting Irual certificaiea and the amouni of their individual roldlngs. IJ llte tlm k btiitk mJs nttt eioied or (tie list tiJ stocktiolders eompilrd 

wnttin tuct, year, stioiv suci, tttrtttr stciir,tv hoideri ot 0/ iht clos* of lit year 

. 

Ltna 
No 

NuKlMt o( VOWS 1 NUMBER OF \ OTE5, CLAS.iilHEO WITH 
lo which RESPECT TO SECURITIES ON 

stcurily luider WHICH SASEO 
Line Ltna 

No Nama or MCtirtt|r holder AddrvM of Mcuniy hoMf Stock Nc. 

PREFERRED 

(al W 
ComrAM 

<e) («> 
Sacond 

lal 
First 

1 Ccinadian Montreal^ 1 

2 tJat ional Qu^^ec, 2 

J Rsdlway Co. Canada 208 ' 208 rone none 3 

4 1 4 

. 1 
5 5 

6 i • . ' ' 6 

-1 
7 

» 1 

9 1 1 

10 

_ _ _ _ _ _ _ _ . 1 
10 

I I 

"-' '•' ' -
, 1 , - • — . . . . . 

11 

w 12 

13 I ] 

l< 
14 

IS : IS 

16 16 

17 17 

l l 

19 ' 1 19 
1 

20 ' 20 

21 • 21 

22 1 " 
2] : 23 

2* ', 
24 

1 1 •— 
1 2 5 ; 

23 
u,. 

i 26 26 

J7 27 

21 ' 21 

29 1 29 

30 30 
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C. VOTING POWERS AND ELECTIONS - Continuftl 

10 Slate the iotal number of v jtes cast al Ihe latest general meeting tot th-: eleciion of directors of the respondent 

Jure 24, 19 86 
11 Give the dale of such meeling 

208 

12 Give the place ol such meeting Bo l ton - -Land ing , New York 

J 
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200. COMPARATIVE STATEMENT OF FINANCIAL POSITION - A.SSETS 
(Dollari in Thousandsi 

Line 
No. 

Cross 
Check 

Accounl Title 

(a) 

Balance al close 
Ol year 

(bl 

Balance al begin­
ning of year 

tcl 

Line 
No. 

1 701 
Curreni Assets 

Cash 2 2 1 

2 702 Temporary Cash Inveslments 2 

3 70: Special IX-poMts 3 

4 7114 

Accounts Receivable 

- Loan and Notes 4 

5 705 - ;..:erlmc and Other Balances 5 

6 706 - Customers f' 

7 707 - Other 7 

8 709. 708 - Accrued Accounts Receivables 8 

9 708.5 ' Receivables from Afliliated Companies 40,397 40 ,861 9 

10 709.5 - Less: Allowance for Uncolleclihle Accounts 10 

I I 710. 711. 714 Working Kunds Prepayments Deterred Income Tax Debits I I 

12 712 Materials and .Supplies 12 

13 713 Othor Curreni Asscis 13 

U TOTAL CLRRliNT ASSETS 40.,199 40.863 14 

15 715. 716. 717 
Other Assels 

Special Funds 15 

16 721. 721.5 Inveslments and Advances Affiliated Companies (Schedule 310 and 3I0A) 262,712 311,239 16 

17 

18 

722. 723 Other Invesimenls and Advances 17 17 

18 724 Allowances for Ncl Unrealized Loss on Noncurrent 

Marketable Equity Secunlies-Cr. 

18 

19 737. 73» Property Used in Other lhan Camer Operalion (less Depreciaiion 1 

$ 1. 

19 

20 739. 741 Other Asseis 20 

21 743 Other Deferred Debits 21 

22 744 Accumulated Delerred Inome Tax Debits 22 

23 TOTAL OTHER ASSETS 262.712 311.239 23 

24 721. 732 
Road and E()uipnienl 

Road (Schedules 330 and 3.30A) 24 

25 Eijuipment 25 

26 Unallocated Items 26 

21 Accumulated Depreciation and Amortization (Schedules 335, 342, 351) 27 

2S Ncl Road and Ecjuipmem 2S 

29 • TOTAl. ASSETS 303,111 352,102 29 

NOTES ANU REMARKS 

Grand Trunk Corporation's investments i n a f f i l i a t e d companies are 
accounted f o r on the equity method. The companies are l i s t e d on 
Schedule 310, page 22 
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200. COMP/»NATIVE .STATEMENT OF KINANCIAL POSITION - LIABILITIES AND SHAREHOLDERS' EQUITY 
(Dollars in Thousandsi 

Line 
No. 

Ci"oss 
Check 

Accounl Tille 

la) 

Balance at close 
of year 

(b) 

Balance al begin­
ning ot year 

(c( 

Line 
No 

30 T i l 
Currem Liabilitieb 

Loans and Notes Payable 30 

31 '52 AccoDnls Payable; Interline and Olher Balances 31 

32 753 Audiled Accounis and Wages 32 

754 Olhcr Accounis Payable 33 

34 755. 756 Inleresi and Dividends Payable 34 

35 757 Payables Io Affiliated Companies 7.164 18.598 35 

36 759 Accrueo Accounis Payable 36 

37 760. 761, 761.5. 762 Taxes Accrued 37 

38 763 Other Currem Liabilities 38 

39 764 Equipment Obligalions and Other Long-Term Debl due Within One Year 39 

40 TOTAL CURRENT LIABILITIES 7,154 18,598 40 

41 765. 767 
Non-Current Liabilities 

Funded Debl Unmaiured 41 

42 766 Equipmeni Obligations 42 

43 766.5 Capitalized Lease Obligations 43 

44 768 Debl in Defaull 44 

45 769 Accounts payable, Afftlialea „mpantcs 45 

46 770 1. 770.2 Unamortized Debt Premium 46 

47 78! Interest in Defaull 47 

48 783 Deferred Revenues-Transfers from Government Authoiilies 48 

49 78C Accumulated Deferred Income Tax Credils 49 

50 771, 772, 774. 775, 

782. 784 

Other Long-Term 1 iiies and Deferred Crediis 

50 

51 TOTAL NONCURRENT LIABILITIES 51 

52 

53 

54 

791, 792 
Shareholders' Equiiy 

Toul Capital Slock: (Schedule 230) (L 53.454) 52 52 

53 

54 

Common Stock 18,000 18,000 53 
52 

53 

54 Prefenred Slock 54 

55 Discount on Capital Slock 55 

56 794, 795 Additional Capilal (Schedule 230) 232.515 232,515 56 

57 797 

Retained Eamings: 

Appropriaied 57 

58 798 Unapproprialed (Schedule 220) 45,432 82.989 58 

5^ 798 1 Net Unrealized Loss on Noncurreni Marketable Equily Sccuriiies 59 

60 798.5 l-ess Treasury Slock 60 

61 Net StiKkholders Equily 295.947 333.504 61 

62 * TOTAL LIABILITIES AND SHAREHOLDERS EQUITY 303,111 352.102 62 

NOTES AND REMARKS 
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20e. COMPARATIVE STATEMENT OF FINANCIAL POSITION - E.XPLANATORY NOTES 
(Dollars in Thousandsi 

Thc noies listed below are provided to disclose supplemenlary inlormation on mailers which have an importani effect on the tinancial cundilion ot thc carrier 
The carrier shall give thc particulars called for herein and where there is nothing to report, inscn the word none"; and in addition thereto shall enter in •.eparate 
nolcs with suitable particulars mher matters involving maierial amounts oflhe characler commonly disclosed in linanciai siatements under generally accepted 
accounling and reporting prmi.iples. excepi as shown in olher schedules. This includes slalemenis explaining 11 i service interruption insurance policies and 
indicaiing the amount ol indemniiy to which respondent will be entitled for work stoppage losses and the maximum amouni of additional premium respondent 
may be obligaled to pay in the event such losses are sustained by olher railroads; (2i particulars concerning obliuaiions lor siock purchase options granted to 
oUicersandemployees; and (3) whal enlries have been made for net income or retained income resiricied under provisions ot mortgages and other arrangements. 

1 Amount (eslimated. if necessaryl ol net income or retained income which has u> be provided for capnal expenditures, and for sinkmg and olhcr tunds 
pursuant to provisions ot reorganizaiion plans, mortgages, deeds of tnis' "r olhcr contracts S n o n e 

2. Eslimated amount of fulure eamings which cjn be realized belore paying Federal income taxes because ol unused and available ncl operating loss 
carryover on January I of Ihe year following lhal lor which Ihe report is ir^le _LS_§e n g t e — b e l O w ) s _9 3 , 6 2.7__ 

3 (a) Explain lhe procedure in accounting for pension funds and recording in the accounis Ihe current and past serMcc pension costs, indicaiing wheiher or 

not consislent with the prior year — 

Not A p p l i c a b l e 

lb) Slate an.-iunl. if any, represenling ihe excess yf the.aiauarially computed value of vested bc-nclus over the lolal ot lhe pension tund 

Not A p p l i c a b l e j 
(c) Is any part of pension plan funded? Specify. Yes No N / A 

(i) If funding is by insutance. give name ot insuring company {i j^ i i l^ -
If funding is by imsi agreemeni. lisi trusteeis) N / A -

N/A Date of irusl agreement or latest amendmeni 
If respondent is affilialed in any way with Ihe Irusteels). explain affiliaiion: 

Id) List affiliated coinpanies which are included in lhe pension plan funding agreemeni and describe basis for allocaung charges under the agreemeni 

N/A 
(e) li) Is any part of Ihe pension plan fund invested in slock or olher securnies of the respondent or any ol lis alliliales.' Specify 

Yes No N / A 
If yes, give number of ihe shares for each class of sliK-k or olhet security: N / A 

(ii) Are voting nghls attached lo any securities held by ihe pension plan.' Specily Yes 

voted? N / A 

No . If yes. who determines how stock is 

4 Siale wheiher a segregated [Xjlilical fund has been established as provided by the Federal Elcc-'on Campaign Act of 1971 118 i.: S.C 610). 

Yes No N / A 

5 (al The amouni of employers contribution lo employee stix:k ownership plans tor Ihe current year was $ . 
(b) The amount of investment tax credit used lo reduce current incoine tax expense resulting from contributions to qualitied employee slock ownership 

plans for the current year was $ ^ / A 

6 In reference to Docket No. 37465 specify the loial amount of business enlertainrnent expendilures charged to the non-operaimg expense account 

S N/ft -

Notes Unused operat ing loss carryovers e x i s t as of January 1, 
1987 i n the amount of $->3,627. However, because of the 
a l t e r n a t i v e minimum tax p r o v i s i o n of the Tax B.eform Act 
of 19 86, i t i s not possible to detenu..ne w i t h c e r t a i n t y 
the amount of f u t u r e earnings .which can be r ea l i zed be­
fo re paying federal inccmie tax. 

Continued on following page 
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200. COMPARATIVE STATEMENT OF FINANCIAL POSITION - EXPLANATORY NOTES 

7. Give parliculars with respecl to conlingeni assets and liabililies at lhe close of the year, in accordance wilh Instruction 5-6 in the Uniform 
Sysle.n of Accounts for Railroad Companies, thai are noi reflected in the accounts of the respondent. 

Disclose all items amounling to SIOO.OOO or more. If an aciual monetary amouni is not known and an eslimale of the amouni of any item in­
volved IS no: feasible, disclosure should be made describina; the contingency and explaining why an eslimale is not determinable 

Examples of conlingeni liabilities are ilems which may b'jcome obligalions as a resull of pending or threatened litigation, assessments or 
possible assessmenls of addilionai taxes and agreemenis or obligations to repurchase securilies or property Additional pages may be added if 
more space is needed. 

Grand Trunk Corporation (GTC) has guaranteed approxiro-tely 
$32 m i l l i o n of Grand Trunk Western Railroad Company's (GTW) 
cond i t i o n a l sales agreements. I n a d d i t i o n , GTC has guaranteed 
GTW's bank term note i n the amount of $5.9 m i l l i o n . 

8 Markeuble Equity Securiliet. 

None 

(a) Changes in Valuation Accounts 

1 Cost Market 
Dr. (Cr) 

10 Income 
1 Dr. (Cr) 10 
i Stockholders Equity 

(Current Yr.) Current Forlfolio ; N / \ 

as of / / Noncurreni Portfolio n o n © N/A 

(Previou.s Yr) Current Porlfolio N/A N/A 

as of / / Noncurrent Porlfolio N/A 

(bl At / / , gross unrealized gains and losses pertaining lo marketable equily securilies were a 

N o t A p p l i c a b l e 
Gains Losses 

s follows: 

Current 
Noncurrent 

(c) A nel unrealized gain (loss) of S_ 
The COSI of securilies sold was based on the 

. on the sale of marketable equiiy securities was included in net Income for . 
(meihod) cost of all Ihe shares of each security held at time of sale. 

(year). 

I Significant nel reahzed and net unrealized gains and losses arising after dale of thc financial staiemenis bui prior lo the filing, applicable to 
I marketable equiiy securities owned at balance sheet dale shall be dLsclosed below: 

NOTE: / (date) Balance sheet date of reported year unless specified as previous year. 

Railroad .Annual Repori R-l 
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200. COMPARATIVE STATEMENT OF FINANCIAL POSITION-EXPLANATORY NOTES-Concluded 

NOTES AND REMARKS 
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210. RESULTS OF OPERATIONS 
I Dt>llars in Thousands) 

1. Disclose the requesled informalion for the respondeni pertain.ng to thc 
resulls of operations for thc year 

2. Report total operaling expenses Irom Schedule 410 ot this report Any 
dispanties in expense amounis shown in this schedule and expense amounts 
reporied in Schedule 410 must bc fully explained on page 12. 

3 List dividends tr im investmenls accounted for under lhe cost meihod on 
the appropriale line No 19 lor Act.i)unl No 513 'Dividend Income ' Lisl 
dividends accounied lor by thc equity methiKl on the appropriate diMderid line 
No. 25 under the "Income from Afflliated Companies" subsecuon of this 
srhedule. 

4 All conlra entries hereunder should be indicated in parenlhesis 
5 Cross-checks 

Schedule 210 
Line 15. column (bl 
Lme 47 plus 48 plus 49, column (b) 
Line 50, column (b) 

Line 14. column (b) 
Line 14. column (dl 
IJne 14. column (e) 
Line 49. column (bi 

.Schedule 210 
= Line 62, column (b) 
= Line 63, column fb) 
= Line 64, column (b) 

Schedule 410 
= Lme 620. column ih) 
= Line 620. column if) 
= Line 620. column (gl 

Line 
No. 

Cross 
Check 

licm 

<al 

Amouni for 
curreni year 

(bl 

Amount for 
preceding year 

(Cl 

Freight-related 
revenue He 
expenses 

Id l 

Passenger-rciaied 
revenue »fc 
expenses 

I d 

Line 
No 

1 

ORDINARY ITE.MS 
OPERATING INCOME 

Railway Operaling Income 
1101) FnMghl 1 

t (102) i'assenger 2 

3 (103) Passenger-Re nted 3 

4 (104) Switching 4 

5 (105) Wilier Transfers 5 

6 (106) [demurrage 6 

7 1110) Incidental 7 

3 11211 loim facil ly-Credii 8 

9 (122) Jotnt l-acilitv-Debii 9 

10 (501) Railway operaling revenues (Exclusive of Iransfers 
from Govemmeni Aulhonlies-lines l-9i 10 

1 1 (502) Railway operaling revenues-Tiansfcrs from Government 
Auihonlies for current operations 11 

12 (503) Railway operanng revenues Amoniralion of Jeferred 
transfers from Oovemment ^u•.!..JllllCS :2 

13 TOTAL RAILWAY OPERATING REVENUES (lines 10-121 13 

14 * (531) Railway operating expenses 14 

15 * Nei revenue from railway operalions I . ' 

16 

OTHER INCOME 

(506) Revenue from propenv used in olher lhan camer operalions lo 

17 (510) Miscellaneous leni income 17 

18 (512) Separalely operaied propenics-Prolil IH 

19 (Sl3) Dividend Income (cosl mcihotll 19 

20 (514) Inleresi Income 2(P 
21 (516) Income from sinking and olher funds 21 

22 (517) Release of premiums on funded debt 22 

23 (518) Reimbursements received under contracts and agreements 23 

24 (519) Miscellaneous income 24 

25 

Incoine from affiliated companies (519) 
a. Dividends (equity method) 10,985 10,000 25 

26 b. Equity in undistributed eamings (lî sses) (22.812) 2,098 26 

J7_ TOTAL OTHER INCOME (lines 16-26) . 12,098 27 

28 TOTAL INCOME (lines 15. 27i 12,098 27 

_29_ 

30 

MISCELLANEOUS DEDLCTIONS FROM INCOME 

(534) Expen.ses of property used in olher than carrier operations 29 _29_ 

30 
-2. . — T^., f , -. - .- ^ .- — - - - - - - . -

(544) Miscellaneous taxes 30 

31 (545) Separately operated propenies-l-oss 31 

32 (549) Mainienance of inveslmeni organization 32 

33 (550) Income Transferred under contracls and agreenients 33 

34 (551) Miscellaneous income charges 1.5 (4431 34 

35 35 (553) Uncollectible accounis 

34 

35 

36 TOTAL MISCELLANEOUS DEDUCTIONS ginet 29-35) 15 (44.1 36 

37 Income available for fixed charges flines 28, 36] 37 
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• 1 

210. RE'UJLTS OK OPERA I IONS-Cunlinued 
(Dollars in Thousands) 

line 
No 

Cross 
Check 

Item 

(al 

Amoum tor 
current ycar 

I b l 

1 .'\iiiounl lor 
j preceding >cji 
1 le) 

l.iiu-

St. 

38 

FIXED CHARGES 

(546) Interest on tunded debl; 

lal Fir:d inler:si not in detauli 38 

39 Ibl Inleresi in default 39 

40 (547i Interest on unfunded debt 40 
41 (548) Amonization i>l tii>counl on funded dcbi 41 

42 TOTAL n X E D CHARGES (i.ties 38-41) 42 
43 Income after fixed chirges llines 37. 42) (11,842) 12,545 43 

44 

(JTHER DEDUCTIONS 

(546) Imeresl on tunded debl: 

(c) Contingeni mleresl 44 

45 

UNUSUAL OR INFREyUFNT ITEMS 

1555) Unusual or intrequeni nems idebiu credn _45_ 

46 Income (Lossi from continuing operations ibelore income laxesi 46 

47 * 

PROVISIONS FOR INCOME TAXES 

(556) Income taxes on ordinary ncome 

ia) FedenU uicom: uxei 758 47 

48 • (b) Sute income tues 48 

49 * (C Other income tue t J9 
30 • (557) Provision tot deterred taxes 50 

51 TOTAL PROVISIONS FOR INCOME TAXES (lines 47-50) 51 

52 * Income from continuing operaoons (lines 46-51) (11,842) 11,787 52 

53 

DISCONTINUED OPERATIONS 

(560) Income or low from operations of discontinued seumenls (less applicable income laxes of t ) _5' 

54 (562) Gain or loss on disposal of discontinued se; ment-(less applicable income taxes of S ) 54 

55 Income before exiraofdinary items (litres ' ! -»• 53 4 54) .JL 

56 

EXTRAORDINARY ITEf.'> '.NO ACCOUNTING CHANGES 

(570) Extraordinary items (Nel) 25,715 (758) 56 

5" (590) Income laxes on extraordinary items _57_ 
58 (591) Provision for deferred laxes-Exiraordinan items 58 
59 TOTAL EXTRAORDINARY ITEMS (linrs .56 58) 25.715 59 
60 (592) Cumulative elTect of changes in accounting principles (i .'ss applicable lax of S ) 60 

6i • Net income (Loss) (line 55 -H 59 -t- 60) (37,557) 12.545 61 

62 

Reconciliation of ncl railway operaimg income (NROI) 

Nel revenues from railway operalions N/A N/A 62 

63 * (556) Income taxes on ordinary income ( - ) N/A N/A 63 
64 • (557) Provision for deferred income laxes ( - ) N/A 64 

65 Income from lease of road and equipment ( — ) N/A N/A 65 

66 Renl for leased roads and equipment ( * ) N/A N/A 66 

67 Nel railway operating income (loss) N / A N/A 
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12 Road I n i t i a l s : GTC 1986 

NOTES AND REMARKS FOR SCHEDULES 2 10 and 220 

In 1982, GTC and i t s parent, Canadian N a t i o n a l Railway Company, 
adopted a plan f o r the sale of Central Vermont Railway, Inc. 
Discussions were held w i t h several p r o s p e c t i v e buyers. The 
estimated Impairment In value o f GTC's Investment tn CV of $32,005, 
I n c l u d i n o a p r o v i s i o n f o r phase-out of costs o f $1.87'+ and net of 
the r e l a t e d tax b e n e f i t o f $3,870, was charged t o expense In 1982. 

GTC a.id CN abandoned t h e i r plan t o dispose of CV In 1983. The 
Impairment o f GTC's Investment In CV was considered permanent. 
A c c o r d i n g l y , GTC's investment In CV was not adj u s t e d . The 
p r o v i s i o n f o r phase-out costs was r e s t o r e d t o Income In 1983. 

Results o f o p e r a t i o n s are Increased by approximately $1,000 
annually as a r e s u l t of reduced d e p r e c i a t i o n on CV's w r i t t e n down 
asset base. 

In 1986, management of GTC determined t h a t the Impairment o f I t s 
Investment i n CVR and the r e l a t e d e f f e c t on operatio n s should be 
r e f l e c t e d on I t s Form R-l t o the ICC. A c c o r d i n g l y , a charge to 
ope r a t i o n s ts r e f l e c t e d In Account 570, E x t r a o r d i n a r y Items, Net, 
determined as f o l l o w s : 

P r o v i s i o n f o r Impairment $32,005 
R e s t o r a t i o n o f phase-out costs 01,87^+) 
E f f e c t of reduced d e p r e c i a t i o n 
expense t o 1985 (^,^+16) 

$25,715 
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220. RETAINED EARNINGS 
IDollars in Thousands) 

1 Show below the items of Retained f.arnings Accounts of the respondeni for the year, classified in accordance with the Uniform Sysiem 
of >\ccounis for Railroad Companies 

2 All ontra entries hereunder should be sltownin parentheses 
1 Show cnder "Reniarks" the amouni ol assigned Federal incomc tax t:onscquences lor Accounts 606 aî d 616. 
4 Segregate in column (c) all amounis applicable to lhe equity in undislnbuled earnings (losses) of affiliated companies based on the 

equity method of accouniing 
5 Line 3 (line 7 if debit balance), column (cl. should agree wnh line 26. column (b), Sciietlule 210 The lotal of columns ib) and Ic). lines 

3 and 7. should agree with line 61, column tbi. Schedule 210 
6 Include in culumn (bl only amounis applicable to retained earnings exclusive of any amounts mc.uded in column !cl 

Line 
No , 

Cross 
Check 

Item ' 

(a) 

Retained 
earn ings-

Unappropriated 

(b) 

.—. ^ 
Equity in undis­

tributed earnings 
llosses) of affil­
iated companies 

lc) 

Line 
No. I 

1 

1 Balances al beginning of year s 29.976 s 53.013 1 

2 (601.5) Prior period adjustments to beginning retained earnings 

CREDITS 

2 

3 . (602) Credi i balance transferred from income 10,970 - 3 
.. ,, J 

4 • (603) Appropriations released 4 

5 
f ~ 

(606) Other credii ', to retained earnings 5 

6 ; T O T A L 10,970 6 

DEBITS 

7 (612/ Debil balance Iransferred from income 48.527 7 

8 (616) Other debits to retained earnings S 

1 9 (620) Appropriations for sinking and oilier funds 9 ; 

1 
(6211 Appropnalions for olher purposes 10 \ 

1 1 ! (623) Dividends Common stock I I i 

12 Preferred slock' 12 ! 

13 T O T A L , 1 
13 

14 Net increase (decrease) durmg year (Line 6 minus line 13) 10,970 ' (48.527) 14 

15 Balances al close of year (Lines 1. 2 and 14) 40,946 ! 4,486 15 

16 Balances from line 15(c) 4,486 N/A 16 

17 (798) 

Tola l unappropriated relained earnings and equity in 

undislr ibuled earnings (lossesi of afTiliaied compantes at end 

of year 
45,432 

NA 17 , 

18 ' (797) Total appropriated reiained earnings: 18 

19 Credils during year i . —.m.. 19 

20 I Debits during year $—. -"• 20 

• 2' 1 Balance al C lose of year S .. 21 

• t 
i 
1 

1 
22 1 

1 
Amouni o l assigned Federal income tax consequences: 

.Account 606 $ 22 

r 
! " 1 1 Accounl 616 i 23 

'ifany dividenda have not been declared on cumulative preferred stock, give cumulative undeclared dividends m iMiiinning of year ond end nf year. 
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t M . CAPITAL ST(H.K 

PART 1. CAPITAL S K K - K 
(Dollars in Thousands) 

1. Disclose in column (a) thc particulars of the various issues of capilal sUKk of the respondent, dislinguishing separale issues of any generai class, if ditferenl in any respecl 
2. Preseni in column (b) the par or staled value of each issue II none, so slate 
3 Disclose in columns (c) (d), (e) and (f) Ihc required infonnaiion concerning the number of shares aulhori/ed. issued, in Ireasury and oulslanding for the various issues. 
4 I'OI the purposes of this repun. capital sKx k and other securities are considered lo be nominally issued when certificales are signed and sealed and placed with the proper officer fot sale and delivery or are pledged or 

otherwise placed insome special fund of the rcspundeni. Tlicy are considered lo bc actually issued when sold toa iKina fide purchaser who holds ihcm Iree Iromconirol by thc respondent. All securities aclually issued and 
nol reacquired by or tor Ihe respondeni are considered lo be aclually oulslanding. If reacquired by or lor lhe respondeni. and not canceicd or rclircd. Ihcy are considered lo be nominally ouslanding 

Nuinber ol Shares Book Value al lind of Year 

Line 
No. 

Class of Slocit Par Value Aulhoii/cd Issued In Treasury Outstanding Oulslanding In Treasury 
Linc 
No. 

(a) (b) (c) (d) (e) ifl •si> (h) 

1 ComnKin tlPV 1,000 208 208 18,000 I 

2 2 

3 3 

4 Preferred 4 

5 5 

6 6 

7 7 

8 K 

9 9 

10 TOTAL 1.000 208 208 18.000 10 

PAKT II. SUMMARY OF CAPITAL ST(K:K CiiANGES i>l)KiNCi \f.\V 
(Dollars in Thousands) 

1. Tlie purpose of this pan is lo disclose capital sliKk changes during Ihe year. 
2. Column (al presents the ilcms lo bc disclosed. 
3. C'olumns (b), (d) and (f) require disclosures of Ihe numher of preferred, common and treasury slock, respectively, applicable lo the items presented in column (a). 
4. Columns (c), (e) and (g) require Ihe applicable disclosure of the book values of preferred, common and Ireasury slock. 
5. Disclose in column (h) Ihe addilionai paid-in capilal rcali/cd from changes in capilal slock during year 
6 Unusual circumstances arising from changes in capital siO':k changes shall he fully enplalncd in fixxnoles to Ihis scheduie 

Preferred Slock Common Slock Treasury Slixk 

Line 
No 

Ilems Number of Sh -rcs 
.̂  mounl 

$ 
Number of Shares 

Aniounl 
Number of Shares Amount 

$ 

Additional 
Capital 

$ 
Linc 
No 

(a) (b) (c) Id) iel (0 lil (h) 

11 Balance al beginning of year ?0R 1R,000 I I 

12 Capiul Stock Sold' 12 

13 Capital Sluck Reacquired 13 

14 Capital Stix:k Canceled 14 

15 15 

16 16 

17 Balance at close of vear 20« IH.OOO 17 

'By footnote on page 17 state Ihe purpose of thc issue and authorily. 
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240. .SIAIK.MtNl Dt t H ANC L-S IN FINANCIAL POSITION 

tDollars in Thttu-,ands) 

(ttve the int'ormalivtn as requested concernint: (lit. ..turtle and applic alum ttt tunds during: thc scar I-unds lor lhe pur̂ Hisc of Ihi^ '.ciiedulc shall include all assets 

tll liii.incial resources csi:n thoufih u trans.tciioii iiu> i-im direclly allect cash or wurkinii capital f-or example, the purchase ol nropcrty in exehanjie lor shares ol 

stock .tr bonds woulij be an applicaiittn ol lunds lnr invcsinieni in properly prti% loed by thc issue ol securities. Sources and ii-.cs tti tuiids should be indu iduall> 

discltiseil hor cuamplc. outlays tor uxed assets should nol be reported nel ot retirements 

Lme 

N t , 

('ross 

Check 

Dcseriplum 

(a l ; 

'.'urrcni year 

(b) 

Prior ycar 

(cl 

Line 

No. 

1 

SOURCI-S O l W O K K I N t i C A . ' I T A I . 

VViirkin): s-.tpnal provided by tt(>eratitiiis 

Income llossi from conunuing operaoons tsch 210 line 52) (11,842) 1 1 

Add es|vnses noi requtririi.' oulla) ol workine capital isubtracll credits not (iciieiatini; working eapilai 

l oss Igaini on saic or disposal ol taii(;ib!e propeny 1 

( Depreciation and ai i ioi t i /at ion expenses 3 

4 Net increase tdecreasel in delerred inct'ii ie lases 4 

5 Net decrease (inereasei in paicnl 's sh.ire nl subsidiary s uiidisinbutetl ineoiiic Itrr thc yeai 22,812 5 

6 Net increase Idecreasei lit nont urrent p-tnntn 'it esiiiiiatcJ liabilities 6 

7 Other (specily 1 7 

K H 

1 q 

III 10 

1 1 11 

i ; T O T A I . W O R K I N d C A P I T A L I R O M C O N T I N U I N G OPI R \ T l f ) N S 10,970 
12 

13 

Add funds generated by reason of discontinued operations, extraordinary items 

and changes in accountini: principles 
-

13 

14 T O T A L W O R K I N G C A P I T A L 1 R O M OPKRATIONS 10,970 14 

15 

Working capital trom sources olher than operating 

Proceeds l rom issuance o l long-term liabil i t ies 15 

16 PriKCcds l rom sale'disposi';on nl camcr ttperalint; propcny 16 

17 Proceeds l rom salcdisposil ion of other tan^'ible property 17 

IH Proceeds from sale/repayment of inveslments and advances IK 

l ' l Net decrease in sinking and other special lunds I') 

21) Proeecds from issue ot capital stock 211 

21 Other (specify): 21 

22 22 

23 23 

24 l.t 

25 25 

26 T O T A L W O R K I N G C A P I T A L I ROM SOURCLS t )TI IHR T H A N OPLRATING 26 

27 T O T A L SOURCES OP WORKINCi C A P T I A l . 10,970 27 
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Line 
No. 

Cross 

Check 

Description 

la) 

Curreni year 

(bl 

Prior year 

(c l 

Line 
No. 

28 

APPLICATION O l W O R K I N G C A P I T A L 

.Amount paid to acquire rctirc long-term lubi l i i ies 28 

21 Cash dividends declared 29 

30 Purchase price of carrier operating propcny 30 

31 Purchase price of olhcr tangible propeny 31 

32 Purchase price of long-lerm investment and advances 32 

33 Net increase ir. sinking or other special funds 33 

34 [•urchase price of acquiring treasury sIiKk 34 

35 Other I specily i: 35 

36 
36 

37 
37 

31i 
38 

39 
39 

40 
40 

41 
41 

42 
42 

43 
43 

44 TOTAL APPL ICATION OF WORKING C A P I T A L _ 44 

45 Net increase (decrca.sc) in working capital iQ.970 , 45 

240. STATEMENT OF CHANGES IN F I N H N C I A L POSITiON-ConcludetJ 
(Dollars in Thousands) 

NOTES AND REMARKS 
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245. WORKING CAPITAL 
(Dollars in Thousands) 

1 This schedule should include only data penaining lo railway n-ansponation services 
2 Carry out calculation of li s 10. 19. 20, and 21, to two decimal places. Not Applicable 

Line 
' No. 

Hem 

(a) 

i Source 

No. 

Amount 

lb) 

Line 

1 
1 
' 1 

CURRENT OPERATING ASSETS 
Interline and Other Balances (7051 j Schedule 200. line 5, column b 1 

1 2 Customers (706) 1 Schedule 200, line 6. column b 
2 

3 Otber (707) Noie A 3 

4 TOTAL CURRENT OPERATING ASSETS .Line 1 ->- 2 3 4 

1 
i 5 

OPERATING REVENUE 
Railway Operaling Revenue 

i 
Schedule 210, line 13, column b 5 1 

1 Reni Income 1 Note B 
I 

6 
7 TOTAL OPERATING REVENUES 

1 

Lines 5-1-6 7 

8 Average Daily Operating Revenues Line 7 , 360 days S 

1 ' 
Days of Operating Revenue in 

Curreni Operaling .Assets Line 4 r line 8 9 1 

I 10 Revenue Delay Days Plus Buffer " 
Lines 9-1-15 days 

10 1 

11 
CURRENT OPERATING LIABILITIES 

Inlet Mne and Other Balances (752) Schedule 200. line 31. column b 11 ' 

12 Audiled .Accounts and Wages Payable (753) Note A 12 

13 i Accounts Payiible-Other (754) . 
Noie ,A 

13 

1 
Other Taxes Accuiid (761.5) Noie A 14 

1 15 
^ • 1 1 , . 1 I . - . 

TOTAL CURRENT OPERATING LIABILITIES Sum of lines 11 to 14 15 

1 1̂  
OPERATING E.XPENSES 

Railway Operaling Expensess Schedule 210, line 14, column b 16 1 
17 Depreciaiion Schedule 410, Unes 136, 137, 138, 213, 232, 317, 

column h 17 

18 Cash Reialed Operaimg Expenses Line 16 -»- line 6 - line 17 18 

19 Average Daily Expendilures Line 18 > 360 days 19 

i 

20 
Days of Operaling Expenses in Curreni 

Operaling Liabilities Line 15 , line 19 20 

21 Days of Working Capital Required Line 10 • line 20 (Noie C) 21 

22 Cash Working Capilal Required Line 21 x line 19 22 
t 

1 " Cash and Temporary Cash balance Schedule 200, line 1 -)- line 2, column b 23 

24 iCash Working Capital Allowed Lesser line 22 and line 23 ' 24 

25 
MATERIALS AND SUPPLIES 

Total Maierial and Supplies (712) Note A 25 

26 
Scrap and Obsoleie Material included 

in ACCI. 712 Note A 26 

" l 

Materials and Supplies held for Common 
Carrier Purposes Line 25 - line 26 27 

28 TOTAL WORKING CAPITAL Line 24 4- line 27 28 

Notes (A) Use common carrier portion only. Common carrier refers to railway transportation service. 

(B) Rent Income is thesumofSchedule 410, column h, lines 120, 121,122,126,127.128,132,133,134,208,210.212,227, 
229,231,312.314, and 316. Rent income is added io railway operating revenues to produce total revenues Rent income is 
also added to total operating expensci to exclude the reni revenue iteins from operating expense. 

(C) If result is negative, uae zero. 
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NOTES AND REMARKS 
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GENERAL IN.STRUCTIONS CONCERNING RETURNS IN SCHEDULES 310. 3I0A 

1 Schedule 310 should give particulars of slocks, bonds, olhcr secured obligations, unsecured notes, and inveslmeni advances tii atTiiialed companies held 
by respondeni at close ol year Also, disclose Ihe invesimenls made, disposed of. and wrmen down dunng the year and the applicable dividends and interest 
credited to income as a result ot Ihose investments They should exclude sci urtties issued or assumed by respondeni For definition ot affiliated companies, sec 
Ihe rules governing Account No 721 "Investments and advances, affiliated companies. " in the Uniform Sysiem of Accounis for Railroad Companies 

2 List Ihe investmenls in the following order and show a total tor caeh group and each class of investmenls by accounis in numerical order: 
(A) Slixks 

(11 Carriers active 
(2) Camers-inacliie 
(3) Noncarriers active 
(4) Noncamers-inactive 

(B) Bonds (including U S Government Bonds) 
(Cl Other secun*d obligations 
(Dl Unsecured notes 
(E) Inveslmeni advances 

3 The subclassificalion of classes (B). (C), (D). and (E) should be lhe same as that provided for class (A) 
4 "I'he kinds of tndusiry represenied by respondeni's mveslmenis in Ihe secunlies of olher t -"panics should be shown by symbol op[)osiie Ihe names of Ihe 

issuing corporalions. the symbols and industnal classilications to be as lollows: 
Symbol Kind ol Industry 

I Agriculture, foresiry. and fisheries 
I! Mining 

I I I Construction 
IV Manufacturing 
V Wholesale and relail trade 

VI Finance, insurance, and real estate 
VII Transportation, eonimunications. and other public ulililies 

VIII Services 
IX Govemmeni 
X All Olher 

5 By carriers, as the term is uscd here, is meant companies owning or operaling railroads, facilities auxiliary thereio such as bridges, femes, union depots, 
and olher terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, express service and facilities, electric railways. higli'"jy molor vehicles, 
sieamboais and olher marine transponalion equipment, pipe lines (olher ihan ihose for transponalion of waler). and olher instrumentalities devoled to Ihe 
transponalion of persons or propeny foi hire Telegraph and telephone ;ompanies are not meant lo be included 

6 .Noncamcr companies should, forihe purp<ise of Ihese schedules, include lelephone companies, lelegraph companies, mining cor panies, manutactunng 
companies, holel companies, elc Purely "holding companies" are to be classed as noncamcr companies, even ihough the securilies held by such companies are 
largely or enlirely Ihose issued or assumed by carriers 

7 By an aciive corporalion is meanl one which maintains an organization for operaling propeny or administering its Anancial affairs /.n inactive corporation 
IS one which has been praclically absoibed in a controlling corporation and which neither operates propeny nor administers its tinancial affairs, if il mainlains an 
organization it docs so only for Ihe purpose of complying with legal requirements and maintaining lille lo propeny or franchises 

8 Combine, in one amouni, in siments in which the onginal cost or preseni equity in lolal assels is less lhan $10,000 
9 Include investmenls in unincorporaled enliiies such as lessee organizations F.xclude amounis normally settled on a cuneni basis. 

10 Do not include Ihe value of secunlies issued or assumed by respondent 
11. For alTiliates which do not report lothe Interstaie Commerce Commission and are jointly owned, disclose in footnotes Ihe name and exlenl of conlrol of Ihe 

olher controlling entities. 
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310. INVESTMENTS AND ADVANCES AFFILIATED COMPANIES 

1 Give paniculars of investments m stocks, bonds, olhcr secured obligations, unsecured notes, and mvestmenl advances of companies afliliated with 
respondent, included in accounis Nos 715, "Sinking Funds ". 716. "Capilal Funds"": 721. "Investmenls and Advances Affiliated Companies ". and 717. "Other 
Funds." 

2. Entries in this schedule should be made in accordance with Ihc definitions and general msiructions given on page 18. classifying Ihe investmenls by mcans 
of letiers. figures, and symbols in columns (a), (b), and (c) 

3. Indicate by means ot an arbitrary mark in coluinn Idl Ihc obligation m support of which any secunly is pledged, mortgaged, or oiherwise encumbered, 
giving names and olher important particulars ol such obligalions in footnotes 

4. Give lolals for each class and for each subclass and a grand lolal lor cach accounl 
5 Entries in column (d) should show date of matuniy of bonds and olher evidences of indebtedness In citse obligalions of the same designation mature 

serially, lhe dale in column (di may be reported as "Senaliy 19 to 19 "' Abbreviations in common use in siandard financial publications may 

Line 

No. 

AcciHinl 

No. 

Class 

No. 

Kind of 

industry 

iNainc of issuing company and also lien referenee. if any (include rale tor prefened 

slacks and bondsl 

Extent 

of Conuol 

Line 

No. 

(a) lb) (c) (d) (e) 

1 721 A - l V I I Grand Trunk Western Railroad Conpany 100% 1 

2 721 A - l V I I Duiuthf Winnipea & Paci f ic Railway ComDany 100% 2 

3 721 A - l V I I Central Vermont Railway, Inc . 100% 3 

4 4 

5 5 

6 721 A-3 Grand Tnmk Radio Ctrminications, Inc . 100% 6 

7 7 

8 8 

9 7 ? . l A-4 VI Grand Tpink T^ind rV^viplnprrKant" Cnrjtnnttintn 100% 9 

10 7 2 1 A-4 V T T T Oiw'̂ 't""!'̂  'TWn Tf,=ising -̂TTipflny 100% 10 

11 7 7 1 A-4 Prry^'^ir 'T'hr<=>*̂  Ti«»f̂ 9in<j '̂ 'TTipflny ioa% - 11 

12 12 

13 13 

14 T o t a l 14 

15 15 

16 16 

17 17 

18 18 

19 19 

20 20 

21 21 

22 22 

23 23 

24 24 

25 25 

26 26 

27 27 

28 28 

29 29 

30 30 

31 31 

32 32 

33 33 

34 34 

35 35 

36 36 

37 37 

38 38 

39 39 

40 40 

Railroad Annual Repoit R-'< 



Road Inilials: (JTC Year 19.g^ 21 

310, INVESTMENTS AND ADVANCES AFFILIATED COMPANIES—Continued 
(Dollars in Thousands) 

be used to conserve space. 
6. If any of lhe companies included in ihis schedule are controlled by respondent the percenl of control should be shown in column (e). In case any company 

lisled IS controlled other lhan Ihrough aciual ownership of securities, give particulars in a footnoie In cases of joint coniml. give names of olher parties and 
particulars of coniroi. 

7 If any advances reported are pledged, give paniculars in a footnoie 
8 Investments in companies in which neither lhe original cosl or preseni equily in lolal assets are less lhan $10,000 may be combined in one figure 
9 Also included should be invesimenls m unincorporated entities such as lessee organizaiions (exclusive of amounis nominally sellled on a curreni basisi 
10 This schedule should nol include securilies issued or assumed by respondeni 
11 For affiliates which do nol report lo ihe Interslaie Commerce Commission and are jointly owned, give naines and exlenl of conuoi of other enliiies by 

ftxiinoles. 

Investments and advances 

Line Opening balance Additions Deductions (if olher Closing balance Disposed of: Adjusimenis Dividends or Line 
No. lhan sale, explain) profii Iloss) Accouni 721.5 inleresi crediled 

Io income 
No. 

if) (g) (h) (i) 0' (k) II) 

1 220,186 220,186 1 

2 8.837 8,837 2 

3 29.202 29,202 3 

4 4 

5 5 

6 1 1 6 

7 7 

8 8 

9 9 

10 10 

I I 11 

12 12 

13 13 

14 258,226 258,226 14 

15 15 

16 16 
17 17 

18 18 

19 19 

20 20 

21 21 

22 22 

23 23 

24 24 

25 25 

26 26 

27 27 

28 28 

20 29 

30 30 

31 31 
32 32 
33 33 
34 34 

35 35 
36 36 
37 37 

38 38 
39 39 
40 40 
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310. INVESTMENTS AND ADVANCES AFFILIATED COMPANIES-Contlnued 
(Dollars in Thousandsi 

Line Accounl Class Kind of Name ot issuing company and also lien reference, if any (include rale for preferred Exlenl Line 

No No. No. induslry stocks and bondsl of Coniml No. 

la) (b) (c) (d) (e) 

1 1 

2 2 

3 3 

4 4 

5 5 

6 6 

7 7 

8 8 

9 9 

10 10 

11 I I 

12 12 

13 13 

14 14 

15 15 

16 16 

17 17 

18 18 

19 19 

20 20 

21 21 

22 22 

23 23 

24 24 

25 25 

26 26 

27 27 

28 28 

29 29 

30 30 

31 31 

32 32 

33 33 

34 34 

35 35 

36 36 

37 37 

38 38 

39 39 

40 40 

Railtoad Annual Repoft R-i 
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310. INVESTMENTS AND ADVANCES AFFILIATED COMPANIES-Concluded 
(Dollars in Thousands) 

Investments and advances 

Line 
No. 

Opening balance Additions Deductions (if olher 
Ihan sale, explain) 

Closing balance Disptised of: 
profii (loss) 

Adjusimenis 
Accounl 721 5 

Dividends or 
inieresi crediled 

to income 

Line 
No. 

it) Isl (h) li) IJ) Ik) (1) 

1 1 

2 2 

3 3 

4 4 

5 5 

6 6 

7 7 

8 8 

9 9 

10 10 

11 1 i 

12 12 

13 13 

14 14 

15 15 

16 16 

17 17 

18 18 

19 19 

20 20 

21 21 

22 22 

23 23 

24 24 

25 25 

26 26 

27 27 

28 28 

29 29 

30 30 

31 31 

32 32 

33 33 

34 34 

35 35 

36 36 

37 37 

38 38 

39 39 

40 40 
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3I0A. INVF:STMKNTS I N COMMON STOCKS OF AFFILIATED COMPANIES 
(Dollars in Thousands) 

Undislnbuled Eamings From Certain Invesimenls in Afniialed Companies 

1. Repon below thc details of all inveslments in common slocks included in Account 721. Inveslmcnts and Advances Afniialed Conipanies. 
2. Enter in coluinn (c) the amount necessary lo retroactively adjust ihosc investments (Scc instruclion 5 2. Unilomi Sysicrn of Accounts ) 
3 Enter in column (d) thc share of undislribuled earnings (i e., less dividends) or losses 
4 Enter in coiumn (e) (he ainoni,ealion for (lie year of thc excess of cosl over equity in ncl asscis (equily over cost) al dale uf acquisilion 
5. For dcnnilions of ""carrier" and ""noncarrier, " see general insliuctions 

Linc Name of issuing company and deseripiion of securily held 
Balance al 

Adjustmenl for 
investments 

equily meihod 

F^uily in un­
distributed earn­ Amortization 

Adjustment for 
investnients dis­

posed of or 
wrillen down 
during year 

Balance al close Line 
No. 

Name of issuing company and deseripiion of securily held 
beginning of ycar 

Adjustmenl for 
investments 

equily meihod ings (losses) 
during ycar 

during ycar 

Adjustment for 
investnients dis­

posed of or 
wrillen down 
during year 

of year No. 

(a) (b) Ic) (d) (e) (0 (g) 
Carriers: (Lisl specincs for cach coinpany) 

1 Grand Trunk Wes bem Rai l road QTmpnny 14,904 (16,447^ (1,54.3) 1 

2 EXilutii. Winnipea & P a c i f i c Railway 31,743 (7,101) 24,642- 2 

3 Centra l Vermont Railway. Inc . 6,366 736 (25,715) (18,613) 3 

4 4 

5 T o t a l 53,013 (:?5,715) 4,486 5 

6 6 

7 7 

8 8 

9 9 

10 10 

II I I 

12 12 

13 13 

Noncarrier (List specifics for each company) 

14 14 

15 15 

16 16 

17 17 

' L J 18 

19 19 

20 20 

21 21 

22 22 

23 23 

24 24 

71_\ 25 

2*"' 26 

27 27 
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VERIFICATION 

l hi: I'orcgoinj; reptirt shall be vcriiicd by ihc oath of thc otficcr havmi; contri)! of thc accountini; of thc respondem This teport shall also be 
verified by thc oath of thc president or oihcrchic* Hlficcrof Ihc respondent, unless tho respondent states that such ofticer hds no control over the 
rcsptmUent's accounlinj: unci reporting. 

OATH 

Slate ot . 

iTo bc made by the ollicer ha\ (0;; conliol of (he accounting ot ihe respondent) 

M i c h i g a n 

Counlv ol VJayne 

H. D. N i c h o l a s makes tiaih and savs thai he is C o n t r o l l e r 
(Inscn here name ot the attiant) 

Ol Grand Trunk C o r p o r a t i o n 
'Insert here (he iillieial title ol the alttanti 

(Insert here the eiaet lecal ulle or ii.tiiie ol the rcsp-.inJeni) 

Ihut It is his duly to have supervision over the ivxiks ot accounts ol the icsfxindeiit and locontnil the manner in which such hooks are kept: lhal 
he knows lhat such books have been kept In jitMiiJ tailh during ihe period coveivtl bv this reporl. lhal he knows thai Ihe entries contained iii this 
report relating to accouniing mailers have been prepareU in accordance ssilh Ihc pnisisions ol the Uniform Sysiem ot Accounts lor Kailroads 
and other accounting and reporting directives ol this Comniission. that he believes ilial all olhcr ^Liiemenls ol laet contained in (his reptirt are 
true, and lhai this report is a eorreet and complete statemeni. aecuralely taken irom the biMiks and records, ol Ihe business and allairs ol the 
above-named resptmdent during the period ol time Inmi and including 

.. I9_.86_. Ul and including December 31 

Subscribed and sworn to betore me. a 

counly above named, this 2 7 t h 

My eommission expires 

Notary Public 
(Signature ol allianll 

in and lor ihc Slate and 

. dav ol March 19. 87 

Use an 
L.S 

J. A. BREWE!? 
1 Noiatv P"b!'c, '.'.'?,,'nj Co'jnly, Michr 

impression seal " ^ i " ' } ' •••J' 

•"'y Comiiil::ion i:;(:7ir8S Oct. 15t 1983 

(Signature t.l officer aulhtiri/i;d to .idiiiiniMcr oalhsi 

SUPPLEMENTAL OATH 
(By (he presideni or other chief ollicci ot ihc respondent) 

Stale of . _ 

Counly of 

• Mi ch igan-. 

-Way n.e. 

T a t r o 
(Insert here name ot Ihe alfiant) 

makes oath and says th.i' J-.e ts V i c e P re s iden t -F inance 
(Insert here ttie official title ot the alliani) 

Of Grand Trunk C o r p o r a t i o n 
(Insert here the exact legal title or name of the respondent) 

lhal hc has carefuify examined Ihc foregoing report: that hc believes that all statements of laet eontained in thr said rcpon are Irue. and that thc 
said report Is a correet and eomplete statement of the business and affairs of the above named resptindeni and Ihe operalions of ils pniperly 
during the period of time from and ineluding 

.. 19 86 . . to and including December 31 i<) 86 

I. 

Subscribed and sworn to before me, a 

2 7 t h 

No ta ry P u b l i c 
(Signature of afnanti 

in and for the State and 

county above named, this 

My commission expires 

. day ot March 87 

Use an 
L.S. 

impression 

J." A. BHEWEf? 
„a, Molarv Public, \'-!mo C'̂ '̂-'.î y. IffitAr-

(.Signature of offieaO*Cithi)ru.eti lo adminisler oalhs) 
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MLMORANUA 
(KOR LSK Ol- (OMMLSSION I 

CORRE-SPONDKNCK 
'.V) 

Otlice addressed 
Dale ol letier 

or lelegram 
Subieet Answer 

needed 

Answer 

Otl ice addressed 
Dale ol letier 

or lelegram 
Subieet Answer 

needed 
Dale of letter 

1 lie num­

ber ot 

letter or 

Iclciirain Name Title Month Da/ Ycar Pajie 

Answer 

needed 

Month Day Ycar 

1 lie num­

ber ot 

letter or 

Iclciirain 

CORRECTIONS 

Date 

correclion Page 

Auihoniy Clerk making 

correction 
Date 

correclion Page Ix i ie r or tele­

gram tll -
Ol l icer sending leller or Iclcgram ('ommis-.ii>n 

lllc nuniber 

Clerk making 

correction 

VIonlh Day Ycar 

Page 

Month Day Ycar Name Title 

('ommis-.ii>n 

lllc nuniber 

Name 

EXPLANATORY REMARKS 
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INDEX 

Page No 
Accumulated depreciaiion 

Road and equipment leased 
From olhers 
Improvemenis to 
To olhers 

Owned and used 
Accruals-Railway lax 
Analysis of laxes 
Application of funds-Sou.-ce 
Balance sheel 
Capilal stock 
Car, locomotive, and floaling equipmeni-Cla,s.sificalion — 
Changes in financial position 
Company service equipment 
Compensating balances and short-term borrowing 

arrangemenis 
Consumption of fuel by molive-power units 
Contingeni asseis and liabililies-
Crossiies (see Ties) 
Oebt holdings 
Deferred maintenanee-lracks 
Depreciation base and rates 

Road and equipment leased 
From olhers -
Improvemenis lo 
To olhers -
Owned and used — 

E'-ctric locomotive equipment at close of year 
Equipment—classified-

Company service - -
Floating -
Freight-train tars — 
Highway revenue equipment 
Pas.senger-iram cars • 

Inveniory 
Owned-Not in service of respondeni 

Equipment-Leased, depreciation base and rate 
From others -
Improvemenis to 

Reserve -
To others 

Reservs 
Equipment—Owned, depreciation base rales 

ilcserve 
Expenses—railway operaling 
Exiraordinary items— 
Federal income taxes - r 
Financial posiiion—Change,' in 
Floating equipment 
Freight cars loaded 
Freight-lrain cars 
Freight car-rniles 
Fuel con.samcd by moiive-power units 

Cosl 
l unded debl (see Debi holdings) 
Oasoiine (see Fuel) 
Guaranties and suretyships 
Itieniity of respondent 
Items in selected income and relained earnings accounts --
investments in common stocks of alTilialed companies — 
investments and advances of afTiliated companies 

Railway property used in transporiation service 
Road and equipment 

Changes during year 
L'"ased property-improvements made during the 

year 

34 
34 
37 
31 
59 
59 
15 

5-9 
14 

7H.S) 
15-16 

79 

63 
92 
H 

66 68 
91 

30 
28-29 

36 
30 
68 

78-l!3 
79 

K2-83 
KO-Rl 
B2-83 
80-81 
7«-83 

78 

30 
33 
34 
36 
37 
30 
31 

4".-49 
II 
59-

15-16 
82-83 

95 
80-81 

95 
92 
92 

62 
2 
61 
24 

30-23 
38-39 
26-27 
26-77 

28-29 

Leases -
Locomotive equtpmeni 

Electric and olher 
Consumpiion of fuel 

Locomotive unit miles 
Mileage-Average of road operaied 

Changes during the year • 
Of main iracks 
Of new tracks in which rails were laid 
Of new tracks in which iies were laid 
Of road constructed and abandoned 
operated at close of year -

By Slates and terriiories 
Owned and not operaied al elose of year 

Miscellaneous iiems in reuiined income accounis for the 
year 
Motorcar car miles 
Molor rail cars owned or leased — 
Net intome 
Oalh 
Operating expenses (see Expenses) 

Revenues (see Revenues) 
Slalislics ISee Slatistics) 

Ordinary income 
Passenger car miles 
Privale line cars loaded 
Private line cars emply 
Rail motor cars -
Rails 

Laid in replatemenl 
Charges lo addilions and betterments 
Charges lo operating expenses 

Additional tracks, ncw lines, and exlensions 
Miles of new Irack in which rails were laid 
Weighl ot 

Railway—Operating expenses 
Railway —Operating revenues -. 
Results of Operalions 
Relained income unappropriated 

Miscellaneous items .; i accounis for year 
Revenues 

Freight 
Passenger -

Road and equipmeni- Inveslmeni in 
Improvements lo leased property 

Reserve 
Leased to others—Depreciation base and rates 
Reserve 

fJwned-Depreciation base and rates 
Reserve 

Used —Depreciation base and fates 
Reserve 

Road— Mileage operated at close of year-
By Slates and Terriiories -

Road—Owned and not operated aldose of year 
Roadway deferred maintenance 
Securilies (see Investmenls) 
Short-ierm borrowing arrangements—Compensating 
balances and--
Sinking funds 
Source and application of working capital 
Specialized service subschedule 
Statemeni of changes in financial position 
Stock outstanding 

Changes during year 
Number of security holders •-

Page No 
37 
78 
78 
92 
95 
85 
75 

72-73 
88 
f.l 
75 
73 
75 
75 

61 
95 
79 
11 
99 

10 
97 
96 
96 
92 

88 
92 
41 
89 
88 
89 

41-49 
10 

10-11 
13 
61 

10 
10 

26-27 
28-29 

34 
36 
37 
30 
31 
30 
31 
72 
74 
73 
90 

63 
7 

15-16 
36 

15-16 
14 
14 
3 
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INDEX - Cuniinued 

Page No. 
Tolal voiing powr 3-4 

Value per share 3 
Voting rights • • 3 
Supfiorting schedule —Road 52-53 
Suretyships—Guaraniies and 62 
Ties laid in replacement 86 
Ties—Additional tracks, new lines, and exlensions 87 
Tracks operaied fll close of year 72 

Miles of. at close of year, for other ihan switching 
and terminal companies 

Track and trallic conditions 
Train hours, yard switching 
Train miles 
Tons of freight 
Ton-miles of freight -
TOFC/COFC nuinber of revenue trailen and coatainers 

loaded and unloaded 
Voting powers and elections 
Weight of rail 

Page No 

74 
85 
98 
95 
98 
98 

98 
3 

90 
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