
^ RC-310018 GUILFORD TRANSP. 1985 



./i 

annual 
report 

R-1 

G u i l f o r d T r a n s p o r t a t i o n 
I n d u s t r i e s , Inc 

191 Post Road West 
Westport, CT 06880 

APPROVED BY OMB 
3i2(;-C'Cii'9 
EXPiRtS 3-31-87 

''CO 1 0 0 1 8 C l . l HC RC 8 5 
l . l ILFORD TRAMSF'ORTATION I N D U S T R I E 
'Q BM CORP I 
POM KCiRSE PARK 
:tRTH B I L L E R I C A MA 0 1 8 6 2 ' 

Ct'vi. *ir > name afid address If different than shown. 
Fuli name and ad^recs of reporting carrier, 
(Use mailing label on original, copy in full on duplicate.) 

to the 
Tl ' - . ' - l * 

Interstate Commerce Commission 
FOR THE YEAR ENDED DECEMBER 31,1985 

G.RO, JM. 483-592 



Road Initials: G u i l f o r d Year 19— 

ANNUAL REPORT 

OF 

G u i l f o r d T r a n s p o r t a t i o n I n d u s t r i e s , I n c 
( G u i l f o r d ) 

TO THE 

INTERSTATE COMMERCE COMMISSION 

FOR THE 

YEAR ENDED DECEMBER 31,1985 

Name, official title, telephone number, and office address of officer in charge of correspondence with the Commission 
regarding this report: 

... . Robert W Ane stls miiei President . 
(Name) «' — 
aelephone number) - L M l J i . 454 -0199 

lArea cude) fTelephone number) 

IQI PriQt ^n»A wp.dt. Wp.stpaxJL,x-j:n:—Q6880 (Office address) (Street and number, city. State, and ZIP code) 

For u l t t>,v lbt HufteTlBteititiH ef Documtnti.. U.B Oowrpintnt PrtBtlnt OBe* W»ihln«too, D C. 10«oa 

O.P.O,JM,M»-SB2 



SPECIAL NOTICE 

The .iientior ofthe respondenl is directed below to certain pariicul.is, ifany, m which this repori form differs from the corresponding 
form for Ihe preceding year It should be undersiood thdi mention is nol madc of necessary substitutions of dales oi, in general, such oihci 
Ihings as simple modificalions inlended to make requirements clearer, oihet minor .djusimcnis, and typographical correclions. 

Revisions 10 ihis repon resulicd from Ihe followmg Commission's decisions, copies of which were served on i l l mlroads' 

Ex Psnt No 455 Titlei Revision to Iht Uniform Systems of Accounts for Railroads 

Listing of schedules lhat h»ve bten ch»ng«d from thf preceding year and descripiion of the changes. 

Decision Dale 

Schedule 210 

Schedule 330 

Schedule 330A 

Schedule 332 

Schedule 335 

Schedule 339 

Schedule 340 

Schedule .142 

Schedule 350 

Schedule 351 

Schedule 352B 

Schedule 410 

Schedule 415 

RetiUed Accouno JIS i t 350and deleted accounls 535 & 543 and renumbered bne ilems. 

Added Accounr 46 cocnpuirr systemi and word processing equipment »nd renumlwred. 

Added Account «6 compuier syileim »nd word processing tquipment tnd renumbered 

Added Account 46 computer sysietm tnd word processing equipment tnd renumbered 

Added Account 46 computer fysteim tnd « ord processing equipment tnd renumliered. 

Added Account 46 computer systems tnd word processing equipment tnd renumbered. 

Added Accoont 46 compuier sysiems tnd word processing equipment tnd renumbered 

Added Accouni 46 computer systems tnd word processing equipment tnd renumbered 

Added Account 46 compuier systems tnd word processing equipment tnd renumbered. 

Added Account 46 compuier systeins and word processing equipmtnt tn'l renumbered, and 

chtnged Ihe heading of Col c 

Addtd Accoum 46 compuier sytttms tnd word processing tquipment tnd renumlieret! 

EJitnintttd lmt for SmillTools tnd Supplies tnd renumbtred 

Chtrged line 37 to retd computer sysiems tnd word processing equipment. 

Chingc. -i'tc made lo die following schedules 

Schtdult 220 

Sctiedult 230 

Schtdult 352A 

Schedule 410 

Schedule 416 

Schtdule 416A 

Schtdult 310 

Schtdult 720 

Scheilule 724 

Elimintltd Col. b tr.i^ c from lints 18-23. 

Elimintitd line 15 Slock dividend from Ptrt Two tnd tdded two blink Bnes. 

Col c Repon milo in whole numbtts. 

Chtngtd line 305 to reid computer system tnd wturd processing equipment. 

Elimintltd Une 27 tccumuUltd Dtpreatlion Grand Tola 

Citrified instructions tnd chtnged Iht heading for Cob. d I'l e 

Addtd Accounl 766.5 cipiuliitd letse obligaiions to its inttn-ioons 

Repon in wholt numbers for Cols, b * t tnd rtpon two dtcimtl pltcts for CoU. e * d. 

Une 36 chtngtd lo r t td Toul track-miles of wtldtd rail instiJIf d on sysitm this year tnd loui 

10 d t t t 

• For Mlt by Iht Superinlendeni of Docum.nis. U,5 Government Pr.nting OITice Wtshingion. D.C. 20402 Railroad Annual Repon R-l 

Q.f>O.JM,4S»-S»2 



SPECIAL NOTICE 

Docket "Nil 385.'̂ 9 Railroad Classillcjlion Index, served January 20, 1983. inodiUcd the reponing rcquircuK'nis for ciasv. I I . I l l tmi nil Switching and 
terminal companies. These carrier, will mints lhe Ciininii»iiiii nnl.i if ihc calculaliim a'sull» in a Jiftcrcnt revenue level tticn its currcnl tlasMlicaluKi. 

The dari bordi:r on Ihe schedules rvprescnis data lhat aiv captured lof prin'ctsing hy the CiMiiniis'.iiin. 

ESTIMATE OK RtPORflNG BLRUEN 

In Ufder to mtMiitor carrier reporting burden ami to 'JMB rcHuircnKnis pursuani lo Public Law 96-511. it is requested lhat ynu iumish tho 

lullowing inl'iimitlioni 

111 Besi otiniaic ul Ihe number of •.lalf himrs requited to tuinpletc this repoit In making Ihis estimate please- include Ihe number ol hour> attributable l» 
prcpating the repori and any special cumpilalionscontained in Ihis rcpuft that would noi generally bc maintained ur used by managemenl ior purposes olhtr than 
rept.)ning to this Commission 

1 2 
TOTAL HOURS (Eslimaled) t-Z 

(2) Bes) estimate i i l ihc number of statf iwurs required to comply with Iht Uniform Syslcm of AccoumMUSOA) In ma'-ing ihis climate include only Ihe 
mcreriKnul staff hour, required fur thc USOA tthiisc Uiur> in addiliun lu Ihc data needs ut management and icquiicnwrns ul mher Federal and State agenciol 

TOTAL HOURS (Estimated) . 

13l Best tslimtif ul staff hour nd storage cusls to comply with thc Cummissiun s Record Reicntiur, Reyulatiuns In making ihis estimate include unly the 
incfcmental cusls required lor Ihe C .minussiun s rules ilhusc cusls in addition tu reicniiun requirenKnts ul iiianagement and other K'Jeral and Slate agencies). 

TOTAL HOURS iEsiimaied). 

Slorai't costs (EstiniatedI 

O.P.O, Jkt 4S3-S92 
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Road Initiils G u i l f o r d y.̂ r to 8 5 

A, SCHEDULES OMITTED BY RESPONDENT 

1 The rtspondem. tt its i,ption. may omit ptges from Uiii ttfon providtd there is nolhing to repon or the lehedults tre noi ipplicibit 
2 Shew telow Iht pages excluded and indicaie Uw tchtdule numhtr tnd hilf in dw tptct providtd below. 
3 If no schtdules were omitted indicite ""NONE."' 
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1 5 
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2 } 

4 ' 

5M 

5 I 

6 It) 
6 
7() 
7 

7 i i 

8 
8^ 

9r 

Schedule No, 

245 
310 
310A 
330 
3 30A 
332 
335 
339 
340 
342 
342 
350 
351 
352A 
352B 
410 
410 
412 
414 
4 15 
415 
416 
416A^ 
417 
450 
502 
512 
700 
701 
702 
705 
710 
710S 

721,722 
723,724 

725 
726-728 

750 
755 

• ^ i i i t 
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Notes & Remarks f o r schedule 342 
Deprec Base & Rates - Road & Equip Lease t o Others 
Acc Deprec - Road & Equipment to Others 
Investment i n Railway P r o p e r t y 
Investment i n Railway P r o p e r t y 
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S p e c i a l i z e d Service - T r a n s p o r t a t i o n Road 
A n a l y s i s of Taxes 
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Mileage Operated at Close of Yea^-
Mileage Owned but not Operated 
M i l e s of Road 
Changes d u r i n g Year 
I n v e n t o r y of Equipment 

of Equipment 
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In Replacement 
R a i l 
TracJ. Replacement 

U n i t Cost 
Ties L a i d 
R a i l L a i d 
Weight of 
Summary of 
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I n 
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New 
New 
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R.taU Intiiils G u i l f o r d Year 19 .g4_ 

B, IDENTITV Ot RE.SPONUENT 

"' r v r ; " ; : ; : ; ; ; ; ; . ' ; : - ; ' ; ' : : : ' ' ' • . • : " : i : : ' \ " ; : t : : i r ^ e " l u "O^ipans- y when . c ra re pans ut .he curt^-rale „ame, BC eare,ul . 
J, I , , , : ,1 ^ i - t I t,'t/ nd. „,/ le -.^.e i i , i i , . ' slifuld K' ,iven unituriiiK ihri'iielituii .he rc,..n iiuuhls on Ihc cover, on thc iule pa,e. and in the 

1 ; .n 1 c e^irt is maiic i-s iceiicrs. trustees, .iciui tee tii hunilhitlde'rs .,r indiviilua h . n . . . ,n posse' , i-l ihc pnipeity. - ' - ^ - - ' ^ 
luci; 1 llh I'lvc.sl.'. it the icptit IS l.tr ti daieO emup, pursuant it, Special Permi Iruiu ilie C i i i n ,n. Accuuniiiiu .nd Valuatinn Board, indicate 

,, h 1, 1 ,tn line I 1K'I,I» and li-t lllc L,iii-t,lidaieJ '̂ iiMui' till paee -4 . 

fiCi;.:;.diderasp«cî  
ha.̂ been etfteied. give datc of rci,r«an,.a.ion Ifa rectivetship Of oUitr irusl, givt also dalt whtch such recovership o, otht, ^ o ^ l o n begin If a parmenhtp, give 
date ot icrmauon and also names in lull 111 preseni partnets. , , , i , . i . „ „ .m7aiionul 

.3 Mate lhe ovcasiun lur ihc rc,ir,a,i,/.ii,.n. whelher lis reason ul n.reclusure ul iiit.n^a.e ur uiherwi..-. aecurdin, lu ihe tae, Cive dats o) „r,am7.ationul 
iiriuinal curpuraliun and rcfet lit l.iws miJei which urcani/eJ 

. - ~ ~ 7 n r i l f o r d T r a n s p o r t a t i o n I n d u s t r i es I n i : . 
I Esact name uf cummun sarrier luakiiie ihis repun i : 

: Dale 111 inciirpuralion M s y LB~»—^ ^ ^ 1-_ u/aie III ttisitifjiiiaiiwii . . . . J . I t , 
t.. Under law, stl wha. Ouvcmnienl. Stale, ur Temlury urgani/ed' If mure than one. name all 11 m hankruptcy. give cuun ul ,urisJietion and . ates 

III hCDinning ul reccncisliip tir iiiivieeship and , . l jpp.intiiient uf a'ceiver. ur trustees 

State of nfi..Laaax-e — 

4. If the respondent wxs r e i i r , a n i , . 7 ^ ^ ; ; ^ ^ 7 ^ ^ ; n ^ ; ' l v e d in a euiisulid n uf mer^ ' r"^ eiHidueleil us h'lsiness under a diftereni name, give 

full paniculars W h o . l J ^ _ o w r i e d ^ u b ^ i ^ ^ 
(^f^rpnraMon^ wa.5_-iii£xa£^i-Jii:i..th and- lnro r i i i i i t o r f l Vl U t 12 W », • i - s j i n a c i l - i a — I l l s . I . B — — — 

-W-Lt-b—OuJU-f-ord a s..,-th.e s u r - v l s l n g ra rpuara t loo- ,-
f raTisar t" l r ) r ) .q n n t — r p g i i 1 tP t l 

STOUKHOLDtR.S RKPOKTS 

5 The respundeni is renuiicJ nd In ilie Hiiicau ul Accuunis. iiiiine-Uialelv upi.n pre paral,un. twu a.,.ie . ul Us hues, annual repun tu su.k-

hi'lJers 

Check jppri'priais l>i\ 

Z t is i i copies are .ilLnhcil lo Il'.s rcimn, 

Tutl copies i , i l l bc >ti)iii:illeii _ —— — 
i 0 . i i e i 

No annual report Iu siuskhtililet's is pre,ian.'d. 

Kailmad Annual Report R-I 

Q.RO. Jkt 483-592 



(Old Iniiitli G u i l f o r d Ytar 19, 8 & 

— C. VOflNC rOWtiS AND ELSCTIONS 

, Siai. Ihr p., value of .h.r. of .lock Common. » ' ••»«' f ^ * ^ - »" 
, ptt Ih t t , Uabaniur. .uxk. $ — I * ' a'i"* 

pu ahart, —conti ptel.md. 

I 
J, Suit wheihi't or not tuh ihirt of .lock hu ih« ri|hi ic ont tolt. 1,"BOI, givt full 

ptnicuian .n. t..ui.u-eacb_sjiare_.!ia s 1 VPte 

3, Are vonng nghu porporiional lo holding '̂'. 
4. Art voung righu allached lo any Kcuniia. other ih.n .lock"' 

If ntl >uu IP . fooinoia ih. t.lauon bai-ten hoWinn loil cormpoiul'as voung righu 
u ao. mm. in . foomou Mch wean y. oUvir '.:.«« .wck lo which vouni rtghu art 

4, Ar. voiing nghu aiiach«l 10 any Kcuniia. oiner in.n . w . . , , . , 1 . . «ou«.nthu«« icnial or eonungent,iiid 
, i«h«l (u of Ihe cU« of Ih. y«rl. ind auu In dauil ih. nUUon N . . ~ n Holding. tn„ corwondin, voun, nghu, auuog «!.. h« votmg nghu « i c n » ) o, e. ng 

,lf contingen,, .ho.in, .he ooniing.ncy *.un«««>n ofwrponu « « » by my tne.hod' 
• 5 Hu inr clau or iuu« of Mcuni*. iny aoaciil pnvilagi. in thl iHcuon iitiracion. uu.""". <• " » n ^ , . t , i , . „ ,_ .~( . ,uniof i i i th 

* \ o U« d«nbe fully in . foouiou «ch i uch clai. o, « u . and „v. . .uccnc, .unaman, tho«Bg <d«tly th. chif^t^ ud i .uni of .uch 

' ^ t ' ^ the diu of th. UiMi doaing of th. .t«k •,«»»,»». uith. letuil nitn, of ihi. ripon, ind .uu Un >«rpc« of tiding 

•ru, 14 7 1 „ot-Il&JiiUlihfT 1 1 . 198-a 

': r rr:r.:nr:;rh:iiTt:.ir-:::,r̂ ^̂  
(udl ngh. .0 CMI on lhai d.1. hid. mMUfli Ih.ll b«n in onur, anu i " ' t™ ' " ' - ' ~ VuirnoihitMcurtlu. (If 
W h^uriua. i^in. cU-.Tiad « common .lock, « . n d p,.f.rr«l .lock, fir., prefmid .u«l, and ..h., -cunuea. mun, ,n . 
Z "an auch h^der h..d in uu... „« dn . f«..nou) th. ^uUr. of th. t,u.i In ih. o... of voUn, tnui ag^emanujiiv. u " ' ^ " ' ^ ' ^ ' ^ r ^ ^ ^ 

Z ^ o t l ittin, largui holdir. of ih. voun, uu., -n,r«ua and iS. «nou«i U thiir in,tvlduD hold,... 1.,A. a«a 

I MM. •«»>«'.**••««"* ilftty arcwfij' »el*"> u nl iln *f I*"-' 

(a) 

M e l l o n 

Nanaaraf • NUMtu OF voru, ctAiDnm wrm 
tlSMCT TO SljCUtmtJ ow 

WHICH lAtlC 

I ' T i m o t h v c / \ > l 9 ] Pos t Rf] L12,a 
Wes t p o r t £] 

David A c/ol91 Post, 7 1 

Fink Westport 

Robert W 
Ane sLIs 

Tl91_ Post Rd 
"t " ^ ' s t p o r t C,̂ l 

7 1 

T o t a l s 147 1 

AJ1Z9-J 

It*. 

71 

7 1 

147 L 

l i I 

>4 

15 

It 

l i 

JO 

Railrotd Annuil Ripon aco. Jkt 
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Rotdlnhiils G u i l f o r d Year 19-8-5 . 

200, COMPARATIVE STATEMENT OF FINANCIAL POSITION - ASSETS 
(Dolltrs in Thousands) 

Line 
No. 

Cross 
Check 

19 

23 

24 

29 

701 

702 

Accouni 

703 

7f)4 

705 

70ib 

17 

709, 70fi 

708 5 

709 5 

710. 711. 714 

12 

713 

715. 716. 717 

721. 721.5 

722, 723 

724 

737, 738 

739. 741 

743 

731,732 

Cash 

Railrotd Annual Report R-1 

Title Balance t l close 
of yetr 

Ibl 

Cunrm Assets 

Temporars Cish Invtstmenls 

Special Deposils 

Accounls Rcceivtbic 

- Loin and Notes 

Interline and Other Bilancts 

- Customers 

- Olhtr 
Accrued Accounis Receivables 

- Receivablcb from Affiliaied Companies 

Uss, Allowance for Uncolieciible Accuunis 

Working Funds Prepaymenis Defened Income Tax Dtbils 

Materials and Supplies 

Olhet Current Asseis 

TOTAL CURRENT ASSETS 

OUitr Asseis 
Special Funds 
invesiments and Atlvances Affiluied Companits (Schtdule 3I0i 

0(her lnveMmtn(s tnd Advinces 

Allowances for Nti Unrealiztd Loss on Noncurrent 

Mtfketable E<juity Secuntie»-Cf 

Property Used in Other ditn Cimer Operation (lets DejJrecitlion) 

i L —— ^ 
Othet Asseis 

Othtr Deferred Debits 

Accumulaied Defened Ineome Ta> Dtbits 

TOTAL OTHER ASSETS 

Rotd tnd Equipmtnt 
Rotd (Schtdules 330 tnd 330A) 

Equipment 

Unallocated Iitms 
Accumulaitd Ptprtciaoon tnd Amommion (Schtdules 333, 342, 351) 

Ntl Road and Equipmtnl 

TOTAL ASSETS 

269 
300 

Btitncc tt begin
ning of ytir 

(c) 

.ine 
No 

99 
5264 

2394 

2963 

-5TCr2T" 
T r 6 8 ' 

•^3 I 
10 

3746 14 

15 

3"(nr2T 16 

1261 
18 

19 

JL8.. 20 

21 

•51666" 

24 

25 

26 

28 

58313 574 12 29 

NOTES AND REMARKS 

CRO. JM. 483-592 



Roadlmlials G u l l f o r d Yttr 19 &5 

200, COMPARATl* E STATEMENT OF FINANCIAL POSITION - LIABILITIES ANO SHAREHOLDERS' E 
(Dolltrs in Thousands) 

QUITY 

L.tic 

No 
Cross 
Chtck 

Accounl T i t l t 

( t ) 

Baiance al close 
of yetr 

Ib) 

Balaivce at begin
ning of yetr 

(c) 

.ine 

No 

30 751 

CuTtnt LiabiMlits 
Loans and Notes Pavablt 30 

il 752 Accounts Pavable. Interline and Other Balances 3! 

753 Audited Accounts and Wages 508 295 32 

33 754 Other Accuunts Payable 33 

.34 755. 756 Inlerest and Dividends Payable 306 1 2664 34 

35 757 Payables to Affiliated Companies 35 

36 759 Aecrued Accounts Payable 36 

37 76C. 761. 761 5. 762 T i l t s Accrued 37 

38 763 Other Currem Liabilitits 38 

39 Equipment Oliligations and Othet Long Term Debt due Wuhm One Year 39 

40 TOTAL CURRENT LIABILITIES 35;;9 2959 40 

41 765. 767 

Non-Curreni Liabiliiies 
Funded Debt Unmatured 

38555 38555 41 

42 766 Equipment Obligations 42 

41 766 5 Capiialized Lease Obligations 43 

44 768 Debt in Dtlauli 44 

45 769 Accounls payabiti Affiliated Companits 6258 292 5 45 

46 770 1. 770 2 Unamortized Debt Premium 46 

47 781 Interest in Defaull 47 

48 78J Deferred Revenues-Transfers from Covemment Authonties 48 

49 786 Accumulated Defetred Income Tan Credits 49 

50 771. 772. 774. 775, 

782. 784 

Othet Long-Temi Liabilitits and Deftmid Credits 
50 

51 TOTAL NONCURRENT LIABILITIES 448 13 4 1480 51 

52 791. 792 
Shareholders" Equity 

Tolal Capital Stocki (Schedule 230| IL 53&54) 52 

53 Cuinmo.i Slock 1 1 53 

54 Prt'ened Slock 54 

55 Discount on Capital Stock 55 

56 794. 795 Additional Capital (Schedule 2.K)) 15223 15203 36 

57 797 

Retaineil EiimingSi 

Appropnated 57 

58 798 Unappriiprisied (Schedule 2201 (5293) (2231) 58 

59 798 I Ntt Unrealired Loss on Noncunent Markeiable Equity Securities 59 

60 798,5 Less Treasury Stock 60 

61 Net Stockholders F.<̂ uity 9911- 1 7 7 1 61 

62 * TOTAL LIABILITIES AND SHAREHOLDERS EQUITY 58 3 1 3 5 7 4 12 62 

NOTES AND REMARKS 

• 

Railroad Annutl Rtport R-l 
Q.RO. Jkt «ft3-S92 
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200 . COMPARATIVE STATEMENT OF FINANCIAL POSITION - EXPLANATORV NOTES 
iDollars in Thousands) 

notts with su table panisu.ats other matte.s msolvint maieriai a siatemem. cuDlainini: 111 serMce inieauplion insurance policies and 
tccouniing and re|K,nin, principles. - ^ P ' - , 1 ^ ^ ^ ^ ^ ^ ^ am o, «idmunal premium resrondenl 
mdicaiing the amuuni oi indemnilv to ^ ^ ' ^ ^ ^ ' ' ^ ^ ' " ' [ ^ ^ ^ ^ ^ „ „ „ j , pi.mculars conctrning obligations lur .luck purchase option, framed Io 

7 7 ; ; ; ^ c s . i m a , e ' J . 11 nectssaTn^J^ncuine ur ^ZZ7 i . s i , n , c «hi .h has tu be provided lor capital txptndilures, and for >inkin,^and i-ther funds 

pursuint to provisions ol reorpan„al,un plans, monjiatcs. deeds of tms, ..r .Mhet cumracts _ 

2 Estimtltd tmoum u, luiure ctmings which cm bc reali.'ed hefore pi> inf Ftdtral income ta.es beeause uf unused and asailable n^ ^ P - ^ ^ Q I Q 

ctrryoviir on Januar, ' ' " e year lullowing lhai )s« which ihc repun is made 

3 (t) Explain the proced.rc 'n aecuur.iinf Us, rxnsiim tunds and receding ,n the 

. N o t A p p l i c a b l e N/A 
u. consistcn. w.th the priur sear ^ •— 

Ihe aceuun.s the cunem and past scrs.cc pension cusis. indicaiing whether or 

" h i State amoum. if tnv. repre-nnnc the excess Z, Ihe tctuarialU computed value ot vested benefits over Ihe lolal u. the ^ ^ s ^ 

(c) Is tnv pan of pension plan tunded' Specits Yes No 

ID II funding i : by insurance give name ut insunng companv 

If funding IS b\ trust agreement. list inist t t is i . 

N./A 

Dale of tnisl agreeintni or lalcsl amtndmtnt _—— 

If respondent is affilialtd m an> was wilh Ihc trasiecisi. expla.n alfihatiun 

,d) List alfihtttd companies which are mcluded in Ihc pensiun plan lundin,' agreement and desenbe basis liir alli.aiing chargts undtr Ihc agreemem 

JL/A. — 
t e . l i l Utny pan"^ the pension plan tund invested in stiKk ur mher s.'curiiies ul tbe testKinden, ur an> ul tts ttfiltttes.- Specily. 

Yes No N / A 
If yes. give number ul the shares fur each class ul suvk uf othcr sccuniv — 

Are voting rights tttachtd tu . "^ secunties beld bv the tension plan' Specity Yes _ Nu _ It yts. who detennints huw stock is 

viMed"' — — ~ ~ ~~~ 

4 State whether a segregated po I fund has Iven cslahlished as pruvided hv Iht Ftdtral E.tcliun Campaign Act of 1971 (18 U S C. 6101 

Yes Nu X _ 

plans lur the cuntm ytar wav S — N D f i ft 

6 In reftrenct to DiKktt Nu. 37465 sptcify Ihe lolal .mount .>f business entertainment expenditures ch.rged lu I t . nontiperaling txptnst accounl 

Continued on following ptge 

I Railroad Annutl Repon R-l C R O . J k t 463-592 
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bu11r ora 
200. COMPARATIVE STATEMENT OF HNANCIAL POSITION - EXPLANATORY NOTES 

7. Give particulars wiih respect to contingent assets and litbilities at the close of the year, in accordance with Instruction 5-6 in the Uniform 
Sysiem of Accounts for Railroad Companiej, thai art nol reflected in the accounts of the respondent. 

Disclose all items amounting lo SIOCOOO or more. If tn ictutl monettry tmouni is not known and an estimate of the amount of any item in
volved is not feasible, disclosure should "je made descrioing the coniingency tnd explairint why tn esiimaie is not delerminible. 

Examples of contingent liabilities tre items which mty become obligations is i result of pending or Ihreatened litigation, tssessments or 
possible tssessments of idditional uxes tnd tgreements or obligtiions to repurchtse securiiies or property. Additional ptges mty be added if 
more space is needed. 

(i) Changes ii7 Valuation Accounl* 

Cost Market 
Dr. (Cr) 

to Income 

Dr. (Cr) to 
Stockholders Equity 

(Current Yr.) Curreni Portfolio N/A 

as of / / Noncurrent Portfolio N/A S 

(Previous Yr.) Cutrent Portfolio 1 N/A N/A 

as of / / Hon. .'rent Porlfolio ' N/A N/A 

(b) At / / , gross unrealized gains and losses peruining to marketable equily securiiies were as follows: 

Ottns LOtHM 

Curreni 
Noncurrent 

on the sale of markeiable equiiy securities was included in net income for . 

The cosl of securiiies sold was based on the (method) cost of all the shares of each securily held at time of sale. 
(c) A nel unrealized gain (loss) of S_ . (year). 

Signiricant net realized and net unrealized gains tnd losses arising after date of the ftnanctai statemenis but prior to the filinf, applicable to 

markeiable equily sectniics owned at balance sheet date shali be disclosed below: 

NOTE: / / (dale) Balance sheti date of reported year unless specified as previous year. 

Railroad Annual Repori R-l 

Q.RO. Jkt 483-592 



200. COMPARATIVE STATEMENT OF FINANCIAL POSITION-EXPLANATORY NOTES-C.ncl»d«I 

NOTiS AND REMARKS 
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10 Road loiuaisi G u i l f o r d 
Year 19, 85 

210. RESCLTS OF OPERATIONS 
(Dollan in Thousanils) 

1. Disclose the requtsted information for die respondenl penaining to thc 
results of operations for tlie year. 

i . Report total operanng txptnsts from Schtdult 410 of diis repofi. Any 
disparities in expense amounts shown in this tchedule and expense amoun;s 
leporud in Schedule 410 musi bt fully explained on page 12. 

3. List dividends from investments accounted for undet the cosi meihod on 
the appropiiate line No. 19 for Accouni No. 513 "Dividend Income. " List 
dividends accounted for by die equiiy medxx) on the apprcpnaie dividend line 
No 13 for Accoutit ,No. 313 under the "Income from Affil.aled Companies" 
subsection of this schedule. 

4. AU cormi enines heieunder should be indicated in parenthesis 
5 Cnaa-cbcdu 

Scbedule 2:» 
Linc 13. column (b) 
Line 49 plua 30 plus 31, cclumn (b) 
Liite 32, column (b) 

Line 14, column (b) 
Line 14, column (d) 
Ltne 14, coluinn (e) 

Sctwduk 210 
•• Line 64, column (b) 
- Line 63, column lb) 
" Une 66, column (b) 

Scheduie 410 
" Line 620, column (hi 
" Laae 620, column (0 
« Line 620, column ( j) 

Unt 
No. 

Cross 
Check 

(a) 

Amounl for j Amouni for 
current year | preceding year 

(b) 1 (c) 

1 Freighi-relaied 
1 reven'ie t t 

expenses 
(d) 

Ptssenger-ieltiet 
revenue SL 
expenses 

(e) 

Lme 
No. 

I 

ORDINARY ITEMS 
OPERATING INCOME 

Railway Operving (ncoine 
( i o n Freight 1 
(i02) Passenger 2 

3 (103) Passenger-Related 1 3 
•4 (104) Switching 4 
3 (105) Water Transfen 1 

) 
J 

6 (106) Demurrage 6 
7 (IIO) Incidental 7 
8 ( I I I ) Joint Fac'.lity-Credit 8 
9 1 (122) Joint Facihr.'-Debii 9 

10 (501) Railway operaung revenues (Exclusive of transfers 
from Govemrreni Authonties-lines 1-9) 10 

I I (502) Railway operating revenues-Transfers from Government 
Audionties for curreni operaiions I I 

12 (503) Railway ot«;ruing revenues-Amortizauon of deferred 
transfers from Government Audionties 12 

13 TOTAL RAILWAY OPERATI.NG REVENUES (lines 10-12) 13 
14 • (531) Railwav operaling expenses 14 
13 • Net revenue fram nilway operations None None !5 

16 

OTHER INCOME 

'5061 Revenue from property used in other thin carrier operations !6 
17 (510) Miscellaneous rem income U 655 17 
18 (512) Seoaratelv operated propenies-Profit ^ , 18 
19 1' (313) DiviJcnd Income (coti ,'nediod) 2248 1 7U1 f 

1 

19 
20 

21 

(514) Inttrest Income 1 Rfi 1 ;o 20 

21 i f l f , ) Income from sinking and other funds 

22 (517) Release of premiums on f-anded debt 1 22 
23 (318) Con(rbution» from other comoanies 1 23 
24 (319) Miscellaneous income 26 h 

i 24 

23 
Income from affiliaied companies 

s . . , Dividends (equitv mediod) 23 
26 Equily in und'stribu',ed eamings (losses) Y 26 
27 TCXTAL OTHER INCOME Ilines li>-:6f 2460 27 50 i 27 
28 TOTAL INCOME (lines 13. 27) 2460 2 7 50 I tn 

=,! 

M15CHXANE0US DEDUCTIONS FRi 'M INCOME 

(534| Exoenses of arotvrrv used ,n otiier than carritr optrations 1 
I 

2') 
•0 (5351 Taxes on i>mptrT\ used in other than camer operjiions ""•- 1" , iw 
31 1 iS43) Miscellaneout rem expense 1 -. 1 

s 3: ' (.5-i4) .MiS'.elliUieous taxes 

-. 1 
s 

33 (545) Sepat^leiv tjpented propenies-Loss — r 
1 

33 
:-t 1 1549) .Maimet, vice of iiivrstir.eni organiraiion i 34 
35 1 (550) li.vome trinsierrwl 10 other companies ! 33 
3< ! (551) MiscellanetiU' inccme shatgtjs 246 1 1 740 1 T 

I .'f" 
J I ] i?53) Uncolieciible accounts j . i 37 

,. I TOTAL ,M'SCELLA.VEOl'3 DEDt CTIONS (lints 29-17, 740 
, " 1 

; 3« 
39 1 X ) 1(5X0 " 30 

Ra.'jx7ad Annutl Repoet R-l 



210, RESISTS OF OPERATIONS-wo«. -lued 
(Dollars in Thousands) 

iLintl Cross 
|NO ICheck 

I ilO 
4 1 
42 

43 

1,546) Inltresi on fundtd dtbli 
l . l Fixtd inttrest not ir.jtfauh 

(bl Interest in defaull 
(547) Interest on unfunded dttii 
,548) A-i,;^^i^^^^^j^^]^]d^m on funded debt 

TnTM^XED^CH.'CKGES (lines 40-43) 

i;;;;;;77̂ 7̂fixtd_'_hî ge' (imts 39.44; 

1 46 

47 

49 

(546) Inierest on funded debi 
(c) Contingtm mieresi 

50 

i 52 

Othet mcomt taxes 
(557) Pmvivion for dtfcned uxes 

61 

64 

66 

Income from_com.num^ operaiions 

(570) Extraordinary iteinsJNel), 
,5901 Income uxes on extraordinary items — 
T^Provision for dHtn tdJ£«s :Ex i ra^^ 

Nel income iLoss) 

Reconciliation of net railway operating income (NROI) 
Net revenuts from railw_av operations 

•]'ttf.^ I—„^>,_i;^fwn oidinarv incomt ( - ) 

,557) Provision for dfftrredjnconwjaxcsj—) 

Net railway operating income tloss) 

UNUSUAL OR INFREOL'ENT ITEMS 

,555) Unusual or in_fr3uenijitiTO^ _ _ 
— — T ^ T ^ ^ ^ T T ^ ^ operations (btfore incomt ux_ts 

" " " " ~ PROVISIONS FOR INCOME TAXES 

(556) Income taxes on ordinary income. 
Fedtral incomt taxes . 
Statt income taxes 

KTOVlSlon lui Ulits.., _ _ 
TOTAL P R O V I S T D N S T O R J N C ^ O N ^ ^ 

U l S l . t J I N l i r " ! - ' - ' - ' s " ••-

,560, I n c o m e o H o s s f : ^ ^ ^ „ 

Incomt belorf 'xtraordinary items • 
eion- -^...itntiit.- • • — 

EXTR"A0RD1NARY ITEMS AND ACCOUNTING CHANGES 

T:;;7irFv"TR\ORD!NARY ITEMS (lines 58-6()) 

Incotne from 'east of road and tquipmeni ( - ) 
Rtnt for leased roads and equipmem (-••) 

Ratlroad Annual Repon R-l 
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NOTES AND REMARKS FOR SCHEDL'LES IlO tnd 220 
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Road IniliaU G u l l f o r d Year 19 8 5 -

220, RETAINED EARNINGS 
(Doliars in Thousands) 

1 Show below the items of Reuined Earnings Accounis ofthe respondent for the year, classified in accordance wiih the Uniform Sysiem 
of Accounts for Pailroad Companies, 

2 All contra entnes hereunder .hould bt shown in partnihtses 
3 Show unde: -Remarks" Ihe imounl of tssigned Federal income ux consequences for Accounts 606 and 616 
4. Stgiegaif in column (c) all amounis ipplicibit to iht equity in undislributed eirnings (lossesi oftfriluiied companies btsed on the 

' ' r L i « ' r ( ° m e 7*fTtbh''bt*ance), eoiumn (c), should tgree wiih line 26. eoiumn (b), Schedule 210. The loul of columns (b) tnd (c), hnes 
J tnd 7 thould tgree wilh line 59, column (b). Schedule 210 

6. Include in column (b) only imounts tpplicable to reuined earnings exdusivt of any aniounts iicludtd in column (c). 

. Line 

• No. 
Cross 
Check 

Item 

( i ) 

Reuined 
earnings-

Unappropriated 

(b) 

Balances at btginning of yttr 

(601.5) Priot peiiod tdjusimenis to bejinning reuined earnings 

CREDITS 

(602) Credit balance Iransferred from income 

Appropriations released (603) 

(606) Other credits to reUined earn 

TOTAL 

DEBITS 

(612) Debit balance iransferred from income 

(6)6) Olher debiis to rtuined earnings 

(2231) 

3062 

Equity in undis- j Line 
tributed earnings | No 
(losses) of t f f i l - , 
iated companies ; 

(c) I 

1 

_9_ 

10 

12 

13 

15 

(620) Approprialions for sinking tnd other funds 

' (621) Appropriations for other purposes 

(625) Dividends: Common siock 

Prtfjrred slock 

TOTAL TD'ST" 

Net increase (decrease) during year (Line 6 minus lint 13) (3062) 
Balances at close of yetr (Linet I . 2 and 14) (5293) 

16 

17 

18 

19 

20 

21 

2 : 

23 

L. 

Btlances from hne 15(c) 

(798) 

Toul untppropritled retained earnings tnd equily in 
undistributed etrningt (lottei) of afr!!,tied companies at end 
of yetr 

(5293) 

N/A 

NA 

(797) Toltl tppropritted reuined etrnings: 

Credils during year 

Debiis during year 

Balance at Close of year 

Amaunt of auigncd Fedtral income ttx coeitequcoceti 
Accounl 606 S 

Accoum 616 

'ifany dividtnds htve not betn decUred on cumutotlvt preferred atock, givi suraultllve undecUred dividual it t : : "-tiing of ytt" tnd end Of yttr-

Rtilrotd Annutl Report R-l O.C.O. Jkt 483-592 

If 

7 
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19 

20 

j 22 
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2J0. CAPITAI. STIM2K 

PART I , CAPITAL STOCK 
IDollars in Thousinds) 

I. Disclose in column It) Ihe particulais of the various issues of capital slock of Ihe respondrnt. disiinguishing separaie issues of any general class, if dilftrent in any retpeci. 
2 Preseni in coluinn Ib) llie par or suicd value of each ivsuc If nunc, so stale 
3 Disclose in columns Id , (d). (c) and (0 Ihe required mfonnaiicwi conctrning die numher of shares aulhon/cd, issued, in Ireasury tnd auisunding for Ihe vtnous issues. 
4 For Ihe purposes <> diis repon, capiu) stixk and ulhcr wcunl.es tir considered lo bc nominally issued when, ertifictlcs are signed and sealed and placed with Ihe pft^cr oflicer ft* sale and delivery of are pledged ot 

olhcrwise placed m some special lund of the respondcni They are considered lu be actually issued whtn iold lo a bona fide puithistr who holds ihcm (rec (rom conlrol by the respondcni All secunliei actutlly issucd tnd 
not reacquired by or for dte retpondeni are considered to be aciually oulsitnding If reacquired by or for Ihe respondcni, and nol camekd or relired, Ihey are considered to bc nominally outunding 

Line 
No. 

Class of Slock 

(a) 

Common 

Preltrrtd 

Par Value 

(b) 

1 

Numbei uf Shares 

AuduNi/ed 

(c) 

Istued 

td) 

10.000 UL2± 

In Treasury 

(c) 

Oulstanding 

(0 

1471 

Book Value tl End of Year 

Ouuunding 

(8) 

J -

In Treasury 

(h) 

Unc 
No. 

P 
."O 
o 

S 

10 TOTAL IQ.OOQI 1471 1471 
PART II . SUMMARY OF CAPITAI. STOCK CHANGES DURING VEAR 

(OiiUars in TlioutaiMisI 

1. 1'ht purpotc of this pan is lo disclose capital stuck changes dunng die year. 
2. Coiumn (a) presenis Ihe Items lo be disclosed. . , 
3. Columns (b). (d) and (0 require disclosures ol dte number of prefened, common and iretsury slock, respectively, tpplicable lo Ihe items pcctented in column (t), 
4 Column< (c», (e) and (g) require die applicable disclosure of Ute book values of preltiTcd, comnion aiKf Urasury slotk. 
3. Disclose in column (h) ihc additiotial paid-in capual realized from changes in capital slock dunng year 
6, Unutual circumsunces ansing from ehanges in capllal slock changes shall be fully explained in louinales lo this schedule. 

Line 
No 

12 

13 

15 

16 

Ilenta 

(a) 

Btltnce al beginning of year 

CapiuJ Slock Sold' 

Captui Slock Reacquired 

Ctpiul Stock Canceled 

P a y tll e rt L o f s t o c k p r c v i o u .s 1 y I s s u e 
Balance tl ctose at ytu 

Prelerred Slock 

Nuinber of Shaies 

Ib) 

AmouM 

(c) 

Commoil Stock 

Number o( Shares 

(d) 

147 1 

1471 

AmouiK 
S 

(e) 

Treasury Stock 

Number of Shares 

(0 

AntouiM 
% 

(8) 

Addilional 
Capiul 

i 

th) 

3tr 
15223 

•By footnote on page 17 slate ifae purpose of (he issue and aulhorily. 

10 

Une 
No. 

12 

13 

111 
O 
M 
Qt 

14 

IS 

16 

(O 
(In 



Road Initial , G u i l f o r d vcar l'j 8 5 15 

240. STATEMENT OF CIANGES IN FINANCIAL POSITION 
iDoll Its in Thousandsi 

Give the inlorniadon as requested concemiiit the source and applicalion of tunds dunng the year Funds for ihe pu^xise of this schtdule shall include all asstls 
of finanual resources even ihough a iransac.on mas not direclly atleci cash or isurking capual For example, the purchase ot property in exchange tor shates of 
sicsck or bunds vsould be an application of funifi for mveslmeni in pr-pens pn.v ided b> Ihe issue of steunlies Sources and usts of lunds should bc mdividualis 
disclosed For example, outlays for fixed assets should not bs- reportetj nel of ,tiiremenis 

Line 
No 

Cross 
Check 

Dtscnption 

19 

20 

Current ytar 

(b) 

Pnor ytar 

SOURCES OF WORKING CAPITAL 

Working capllal provided by opcraiionsi 

Income (lossi from connnuing operaoons Isch 210bne 52) 

Add expenses nol requinng ouilay of working capiul (subuaci, credils nol gtntraling woding capiuli 

Loss (earn) on sale or disposal of langible propeny 

Deprccialion and arnonizalion expenses 
Nci increase (decreasel in defened income taxes 

'NCI decrease iincreasel in parem"s share of subsidiary"swdistrihii^^ the year 

Nci increase (decreasel in noncuneni portion of eslimaled liabiliues 

Other (spccifyi. 

TOTAL WORMSG CAPITAL FROM CGNTINl.INC OPERATIONS 

Add funds generated by reason uf disioniinutd operations, extraordinary items, 

and changes in accountinf pnnciplts 
TOTAL WORKI^G CAPITAL FROM OPERATIONS 

Working capital frum sources othcr lhan operalmf 

Proceeds from issuance of lonf-lemi liahililics 

Proceeds from sale disposiiion oi canier operalinf propert) 

Proceeds from sale dispimiion ol.o(heL'i2£lMl£[^ilK!l 
Proceeds from sale/repayment of invtsimtnts tnd advinces 

t-ltl decrease m sinkiny and ulhci special tunds 

Proceeds from issue ut cap, al stuck 

Other I specityl 

"DTFer - Net" 

TOTAL WORKING CAPITAL FROM SOURCES OTHER THAN OPERATING 

TOTAL SOURCES OF WORKING CAPTIAL 

( 3 0 6 2 ) 

51 

(301,1) 

_(3Q11). 

3333 

_2X1 

610 

Line 
No, 

( 1 6 5 4 ) 1 

39 

. U l l i l 

_Q61 i l 

2925 

200 

8279 J l 

20 

22 

23 
24 

25 

26 

Raiiroad Annual Report R-1 Q.f.O, Jkt 483-592 



16 Rotd Initials: G u l l f o r d Year I 9 _ A 5 

Line 
No. 

Cross 
Check 

Desctiplion 

(!) 

Current ytar 

(b) 

Prior yi:af 

(c) 

Line 
No 

28 

APPLICATION OF WORKING CAPITAL 
Ainount paid to acquire/retire long-term liabilities 6769 28 

29 Cash dividends dtclared 29 

30 Purchase pnct of earner operating property 30 

31 Purchase pnce of other ungible proptny 31 

32 Pun:hase prict of long-ierm invtstment arid idvancts 3606 1,54 7 32 

33 Net inciease in sinking or other special funds 33 

34 Purchase pnce of acquinng treasury slock 34 

35 Othcr (sptcify) 35 

36 Other - Net 275 80 36 

37 T n r r p ^ l R P "f n tt e> r p i v a'i^ i,e>,p - A f f 1 rl C. r)mp a n-1 f> Q ;865 37 

38 38 

39 39 

40 40 

41 41 

42 42 

43 43 

44 TOTAL APPLICATION OF WORKING CAPITAL 5746 8396 44 

45 Net increase (dtcreast) in working capilal (47941 45 

240, STATEMENT OF CHANGES IN HNANCIAL POSITION-Concluded 
(OoIIan in Thousands) 

NOTES AND REMARKS 

Railroad Annual Rtpon R-1 Q.p.o, Jkt 483-592 



Road Iniiiaisi G u i l f o r d Ytar 19 8-5 19 

GENERAL INSTRUCTIO.NS CONCERNINC RETL'RNS IN SCHEDL'LES 310, 3I0A 

1 Schtdule 310 ihould givt particulars of stockt, bonds, other stcured obligations, untecured notes, and invtttmtnt advances of iffiliittd comptnitt held 
by respondtni tl clost of yttr Also, ditclost tht investmtnis madt, dispostd of, and writltn down dunng t,ie year and tht applicibit dividtndi and inttreit 
credited to inconie at a result of dioie invtstmentt. They should txcludt stcuritits itsued or issumtd bj respondtnt. For dttinition of affiliattd companiti, tet 
the niitt govtrning Accoum No. 721 ""Invttimtnts and advincti; affiliated companits, " in tht Unifomi Syitem of Account! for Riilroad Companiei. 

2. Lill die invtitmenu in dit following order and show a total for tach group and each clait of mvtitmenii by accounti in numerical order 
(A) Stocki 

(1) Cairiers-active 
(2) Carriers-inactive 
(3) Noncarrieri-ictive 
(4) Noncarritrs-inactive 

(B) Bondt (including U.S. Govemment Bonds) 
(C) Other tecured obligationt 
(D) Unitcuicd notet 
(E) Inveitment tdvt/icei 

3. The lubcltiiincalion of cltiter, (B), (C), (D), tnd (E) thould be die stme u i i ; : provided for clut (A). 
4 The kindl of induilry repretented by reijwndtnt" t invtilmtnu in IIB! tecuritiet of oUier compai.iti ihould be thown by tymbol oppoiite dw namei of Uie 

issuing corporationt, die symbolt tnd induitrial cluiiricaiiont to bc u followt: 
Symbol Kind of Induitry 

I Aghculniit, foretuy, and fisheries 
II Mining 

HI Conitiucdon 
IV Manufacturing 
V WholetaJe and retail tniit 

VI Finance, iniurance, and real eiuic 
VII Trantporuiion, conununictiiont, tnd oOier public ulililiet 

VHI Strvicet 
IX Govemment 
X All oUwr 

3. By cirriert, u Uie term it uied here. It metnt comptniei owning or operaiing railroadi, facililiet auxiliary Uiereto iuch at bridget. ftrriet, union depolt, 
and odter termina! facililiet, ileeping can, pirlor ctis, dining ctn, freijhl ears, txpreii tervict and faciliiitt, titctric railwtyt, highwty motor vehiclet, 
itetmbotu and oihtr marint traniportation tquipmtnl, pipt linet (oUitr thtn thote for trantportaiion of water), tnd other initiumenitliiit. devoted to Ute 
trtniportaiion of peisont or property for hire. Ttlegraph uid ttltphont companiti ire not meant to be included. 

6. Noncaintr companiei should, for die purpoie of tliese schedulct, includt ttltphont companiti, teltgraph companiti, mining companiti, manufacninng 
companiet, hotel companiei, etc, Purel) ""holding companiti" arc to bt classed as noncarrier companiei, tvcn Uiough Uit tecuritiet held by tuch companiet are 
largely or enliiely Uiose itiued or uiumed by curritis, 

7. By an active corporaiion is meant one which mainuini an organization for operating property or adminitltnng in financial affairt. An inactive corporalion 
it one which hu been practically absortted in a conlrolling corporalion and which neither operatei property nor adminiiitn us financial affain, if il maintaini tn 
organization il doet to only for the purpoie of complying with Itgal requiremtnts and mainuining titlt to property or fraiichiset. 

8. Combine, in one amount, invettmenti in which the originil cost or preMni equity in louU uteu ii lttt thtn $10,000. 
9. Include invetlmenis in unincoiporated tntititt such u titte orginiziiioni. Exclude tmounu normtlly tenled on i cuneni bull. 

10. Do nol include the vtlue of lecurttitt iitued oi uiumii by retpondeni. 
11. For tffiliitei which do noi repon lo die Intenute Commerce Committion and trt joindy owned, ditclote in footnotei tlie name and exient of control ofdn 

odter conuolling eniiiiei. 

Railroad Annutl (Upon R-l Q.RO, Jkt 483-892 
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310, INVESTMENTS AND ADVANCES AFFILUTED COMPANIES 

1 Give virticulars of investments in stocks, bonds, odier secured obligations, unsecured noles, tnd invtslmenl advances of companies affiliated wiUi 

respondenl, included in accounts Nos. 715, "Smking Funds", 716, "Cipilal Funds", 72!. "Invtsimtnts and Advances AffiliaitdCompanies"";and 717, "OUwr 

Funds," 

2. Entnes m Uus schedule should be made in accordance wui. Uie defi.ntions and general instniclions given on page 18, classifying die mvtstmtnls by means 

of letters, figures, and symbols in columns (a), (b), and (c) 
3. Indicaie by means of an aibitrary mark in column (d) Uic obligation in support of which any security is pledged, mortgaged, or othtnwse encumbered, 

giving names and other importani particulars of such obligations in footnotes 
4 Give touls for each class and for tach subclass and a grand lotai for cach accounl. 
5 Entries in colunui id) should show dale of matunly of bonds and oUier evidences of indcbitdntss In case obligations of die stmt designauon miRire 

senally, the date in column (d) may be reported as " Senally 19 to 19 "" Abbreviations in common use in sundard financial publicauons mi)' . 

Line 

No, 

Account 

No 

(a) 

Class 

No 

(b) 

Kind of 

indusiry 

(c) 

Name of issuing company and also hen reference, if any (include rttt for preftnied 

slocks and bonds) 

(d) 

Exient 

of Conlrol 

( t ) 

Line 

No. 

1 72 1 ( A ) S t o c k s 1 

2 ( \ \ ti V I I R o f i t o p ^ M a ^ r ) f ' C n r p n r . i f - I n n .. _ IXLO 2 

3 ( i \ U T I V f - a - l n t i r Cl rs e r ^ i R a -f. L r n a rl C r i r n n r i h ' l n n —irm 3 

4 "tit' 
li X it. 

V I I M ^ j p f ^ r p n t r i . ) R a i l r o n d C o r p 5% F r e £ . ^ X £ ri 70 4 

5 I \ 'ill V T T r; 11 1 1 f p r ^ ^ ^ n r L i : p _ a x _ a J i _ L £ i n 0 - 5 

6 
—V ' 

1 i \ tl T i n 1 t -t '-t ^ Jk. ^ M H n n R j l i 1 w j ' l V • — •' 1 ^0-0 
6 

7 
V--X-4r- A l i ' i M C l t C H A 7 

8 
8 

9 ( i. \ t, \7 T T 11 "^ 1 r r\ V <^ A 17 T a t-, -{ r> ri .. ... — .. -tl— -.1-1 — .. f. 
9 

10 
, V niL • 

V I Hudson Rivpr V, s r a. t c Inc. 100 to 

11 
\ id J. k-

CW ^ V I L L V a -i i I t t a r C a n t r n i T p r i i n n i n o v T n r 1 00 I t 

12 (3p V I I G u i l f o r d M o t o r E x p r e s s 100 12 

13 T o t a l 721A 13 

14 
14 

15 7 "> 1 ('V\ I n v e s t m e n t / i r l v a n r p s . . . . . . ^ 15 

16 
/ Z X— —\>it} 

( 1 l i V T I M a - i ' n p r . p n f r a l R ^ - i l r t - i . - i r l C n m p A r T y 100 16 

17 ( 1 ) 1 V I I D e l a w a r e & H u d s o n 100 17 

18 {^ub t o r a l f n E 18 

19 
19 

20 f ^ \ I V T v t l A C 2 n T? -i -IT ^ y "C*-?*'atfHf: T n r * — .. lrO-0 
20 

21 
V - i , 1 

V I I I R a i l s t a r C o n t r o l T e c l i n o I o f V I n c — _ 100 21 

22 T o t a l 721E 22 

23 23 

24 lj?.t..a.J Arrniinl-—UU 24 

25 
25 

26 
26 

27 

28 
28 

29 
29 

30 
30 

31 
31 

32 
32 

33 
33 

34 
34 

35 
35 

36 
36 

37 
37 

38 
38 

39 
39 

an 40 

G.R0, Jkt 483-592 
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310. I1SVF.STMENTS AND ADVANCF.S AFFILIATED COMPANIES—ConUnued 
(Dollan in Thousands) 

be used to conserve space 
6. If any of the companies included in Uiis schedule are conuolled by respondtni Iht ptrctnt of conlrol should be shown in column (t). In cast any company 

lisitd i5 controlled other dun ihrough actual ownenhip of secundes, give particulars in a footnoie. In cases of Joinl control, give names of oUier parties and 
paniculan of control. 

7. If any advancts reporttd are pItdgtd, give particulan in a footnoie 
8 Investmtnis in companies in which neither the onginal cost or present equity in total usets are lest Uian $10,000 may be combined in one figure. 
9. Also included should be inveslmenls in unincorporated tntiiits such as Itsset organizations (txclusivt of amounts nominally stttltd on a current buis). 
10. This schtdult thould not include securities issutd or assumed by respondent. 
11. For affiliates which do not report lo tht Intenute Commerce Commission and are jointly ow ned, give nanies and extent of conlrol of oUier endties by 

footnotei. 

Inveslmenls and advances 

Line 
No. 

Opening balance Additions Deductions (if other 
dlan sale, explain) 

Closing balance Disposed of: 
profii (loss) 

Adjustments 
Accounl 721.5 

Dividends or 
interest credited 

lo income 

Line 
No. 

t f ) (g) (h) (i) g) (k) (1) 

1 1 

2 2 5 8 6 0 2 4 2 0 2 8 2 8 0 2 1 2 3 2 

3 18 9 0 9 1 RQnq 6 3 

4 n 74 3 7̂ 1 4 

5 2 4 2 0 0 117 5 

6 2 7 96 1270 4 0 6 6 6 

7 l i q q R S uafiA S 1 f , 9 q 2 2 4 6 7 

8 8 

9 An 9 

10 n 34? 3''i 2 10 

11 0 3nn m f i 11 

12 f l 12 

13 5 0 3 2 7 5 1 1 9 2 4 2 0 5 3 0 2 6 0 13 

14 14 

15 15 

16 0 29 5 16 

17 7R fi6 •\ 1 9 17 

18 : '78 29 5 ( t f l 60 7 0 18 

19 19 

20 0 1 0 1 1 0 1 20 

21 0 7 7 21 

22 378 66 7 1 S 0 22 

23 23 

24 5 0 7 0 5 5 5 2 2 2 4 8 6 5 3 7 4 1 2 2 4 6 24 

25 25 

26 26 

27 27 

28 28 

29 29 

30 30 

31 31 

32 32 

33 33 

34 34 

35 35 

36 36 

37 37 

38 38 

39 39 

40 40 

Railroad Annual Repon R-l 
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310. INVESTMENTS AND ADVANCES AFFILIATED COMPANlES-ConUnutd 
(Dollan in Thousands) 

Line 

No. 

Accounl 

No. 

Class 

No. 

Kind of j 
industry i 

Name of issuing company and also lien reference, if any (include rate for preferred 

stocks and bonds) 

Exient 

of Control 

Lute 

No. 

(a) (b) (C) (d) (e) 

( I 

2 
2 

3 
3 

4 
4 

5 
5 

6 
6 

7 
7 

8 
8 

9 
9 

10 to 

11 
11 

12 
12 

13 
13 

14 
14 

15 
15 

16 
16 

17 
17 

18 
IS 

19 
19 

20 
20 

21 
21 

22 
22 

23 
23 

24 
24 

25 
25 

26 
26 

27 

28 

27 
27 

28 
28 

29 
29 

30 
30 

31 
31 

32 
32 

33 
33 

34 
34 

35 
35 

36 
36 

57 
37 

38 
38 

39 
39 

40 
40 

Q.RO. Jkt 483-592 



Road Initials: 
G u i l f o r d 

Year I9_ 
85 

440, ITEMS IN SELECTED INCOME AND RETAINED EARNINGS ACCOU.NTS FOR THE YEAR 
(Dollars in Thotisands) 

Oive a bnef descnption for all ilems, regardlessof amouni. included during tht ytai in Accounis 555. Unusual of Infrcqutni Ilems. 560, Incomt or Loss From 
Optrations of Discontinued Sfgmtnts. 562. Gain oi Loss on Disposal of Discontinued Stgmtnis. 570. Extraordinary lltms: 590, Income Taxes on 
Extraordinar) Items. 592. Cumuiatise Effeci of Changes in Accounnng Principles. 603. Appropnaiions Released. 606, Othtr Credils to ReUined Eamings. 616. 
Othtr Dtbiisto Relaintd Eamings. 620. Appropnations for Sinking and Othtr Funds. 621. Appropriations for Othtr Purposes. If appropnations released reflect 
appropnations providtd dunng Ihe year, each account should not be reported 

For Accounls 519. Miscellaneous Incomc, and 551, Miscellaneous Income Charges, if the loul in either tccount exceeds I0» of nel income before 
extraordinary uems. descnbe the Uiree Iaigesl items in the account and an) other items in eicess of 10* of nel income. 

Line 
No 

Accounl 
No 
(1 ) 

Item 

(b) 

Debus 

(c) 

Credits 

(d) 

Line 
No, 

I 551 L e g a l Fees 511 1 

2 P r o f e s s i o n a l Fees 293 2 

3 S a l a r i e s & D i r e c t o r ' s Fees 886 3 

4 O t h f r KxppnRp. ' s ,771 4 

5 Xnf- p 1 2^(61 5 

6 6 

7 7 

8 8 

9 9 

10 10 

I I I I 

12 12 

13 13 

14 14 

15 15 

16 16 

17 17 

18 

• 
18 

19 !9 

20 20 

21 21 

22 22 

23 23 

24 24 

25 25 

26 26 

27 27 

28 
28 

29 
29 

30 
30 

MEMORANDA RELATING TO SELECTED INCOME AND RETAINED EARNINGS ACCOUNTS 

Rtilroad Annual Report R-l 
Q,RO, Jkt 4B3-S92 



(i2 Read Initials Road Inilials G u l l f o r d Year.85 

.401, CUARANTIE.S ANO SURETYSHIPS 
'Dollars ,n Thousandsi 

I It Ihe respundeni wjs under ubiicalion as guaranior or surety lor the pcrttirmanic by any other corporalion or other assuciation of any agreement or 
>|.,i)iaiiiin. shost, ihc particulars ot cash cmtracl ol guaranl) or suretyship m clleci at the close of the vcar or enlered into and expired Junng Ihc sear 

This inuuirs does nut cuscr Ihe case uf tiiJinary eommeri.ial paper malunni; on demand ur nol laier lhan 2 )ears alter ihc dale of issue Items " f les> lhan 

1 Sole or )Oint 

l.ne .Names of all parties principalis Oescripiiofl AfTkHini ol cnntingent contingent Lint 

So, und primarily liable liability liability No. 

111 thl let Id) 

1 G u i l f o r d and S a f e H a r b o r Lease o f Road 1 

2 Maine C e n t i a X and E q u i p m e n t P r o p e r t y of 2 

P a - J I r r . aiA <7o M a i n e C e n t r a l R a i l r o a d 3 

a Comoanv and i t s .snh.q f d-i ar' y ? . 9 0 0 , 0 0 0 . I n i n t 4 

5l i • 5 

f. 6 

Pft.l.awafe ^ Term Loan and R e v o l v f n g 7 

H Hiirl«nn H rt \ Ittl as/ C r e d i t A r r a n g s m p n t 1 q , onn , nr^n T" i n t 8 

tl , 9 

li) < 1 10 

l l 11 

12 12 

1 1 
13 

14 1 1 14 

t< 15 

l f l 16 

1" 17 

18 1 18 

• ) t ! 
19 

21) '• 20 

: i , 1 21 
22 

23 

2-i < 24 

• 1 25 

> 1 26 
1 27 

2S 28 

; 1 29 

,-!>, 1 30 

' i ' i 31 

, 1 32 

1 33 
14 34 
1< , « 35 
1., 1 36 

" 1 i 37 

.IX , 1 )8 

2 tl .Its 'irtKiralion ur othcr assueijiion was under oblicatiun as euaraniur ur suretv tor the ptrlormance bs Ihe respundeni ul anv aiireemcrit ur obligaliun. 
shi'IS iht particulars ej'leiJ '..t hereunder lor each such conlract ol guaranl) or surelsship in cliecl al Ihe clo-< ul thc vear or enlered tnto and expired dunng Iht 
s ear. 

This mqi'in Jiies ni i coser iheiaseul urdinary commercial paper malunng un demand ur nut laier than 2 sears alter dateot issue, nor dues it include ordinary 
stif,-ts Ntnjs or unu'-'n.il tnî s ,,ii appsal- in soun pioscciliiijis. 

Fin.mse Duvktt numher title. 
1 
i Sole or joint 

Line maturit) date and concise dcscrtp- Names 111 all guaranturs and sutclies Ainuunl cunlingeni co,iiingtnl Line 
So tiun of agrccmeni or uhli^jimn 1 lijbiiil) ol guarantors liability No. 

I J l j Ib) 
• 

I d (dl 

1 1 I 
- I 2 
.1 1 3 

4 1 4 

s 1 5 

1 ft 

' i 1 7 

a ! 8 

", 1 9 

,'.t 'MJ -Snnual Report R-
Q.RO. Jk t 483-592 
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SIO, INSTRUCTIONS CONCERNINC RETURNS IN SCHEDUI E 

Cive particulars of the various issues of securities of the respondent and disclose lhe namt and address of the n tdi ior , the character (nature) 
ofthe debt, naiure of tht securily, i fany, the dalt of origin the due of mtturity, the toul tmount ofthe debt, Ihe rate of inierest, tht toul 
amount of interest to be paid Where tuch indebiedness is widely held, such ts bonds and debenHsres, provide the name of the uuste: m place 
of the credilor. 

Accounis to be considered in completing this schedule: 

765, Funded Debt Unmawred 
766, Equipmtnl Obiigabons 
766 5, Capiubzed lrase obligations 
767, Receivers" and T>i sites • SecunOes 
768, Debt in Default 
769, Accounts Payable: Affiliated Companies 

In column (a) show the symbol and name and accouni number of each bond î r other obligalion according to the following desigi ations in the 
numerieal ordet given, tnd give a toul for etch such numenctl tiphtbeticti tn,1 etch numericti group and for each account. 

(1) MORTGAGE BONDS 

(a) With fixed inlerest 

(b) With contingent interest 

(2) COLLATERAL TRUST BONDS 

<a) With fixed interest 

(b) With (rontingent inlerest 

(3) UNSECURED BONDS (Debentures) 

(a) Wilh lixed interest 
<b) Wilh contingent interest 

(4) E( i JIPMENT OBLIGATIONS 
(a) Equipment SecuridnKCoipaniion) 
(b) Equipmeni Securidcs (Receiven'and Thistees") 
(c) Condiiiontl or deferred p«ymtnt cootracit 

(5) MISCELLANEOUS OBLIGATIONS 

(6) RECEIVERS' AND TRUSTEES' SECURITIES (Other t i u n e<iuiproem oblitttion*) 

(7) SHORT-TERM NOTES IN DEFAULT 

Indicite in the descripiion or by footnote the property pledge for each issue, tuting asseis covered by firit lien tnd by Junior Ilen, 

If t n issue is a seriti issut, ut te tmount due •nnui'lly. I f tmounu ire not due regul/irly, give full p«rlicul«rt, 

I f tn issue is an income bond, the inierest rate shown ihould be the maximum rtte specified by the indenture. Sute in the deicription or by 
footnote the amount of inierest thai is coniingenl. ihe precent paid for the curreni year, and the auret*te percent of contingent inlerest unpaid 
• I (he beginning tnd end of the yetr. 

Ifany iisue is tn deftult, indicate thtr date ofthe f i n t default, p«ymenu of interest mtde during the current yetr, t nd towl amount of interest 

in deftult t i beginning tnd end of the year. 

I f tny issue conuins a conversion feature, call feature, or i i iubjecl to a sinking fund proviiion prior lo mtturity, deicribe ptrtkulan in foot

notes. 

(8) The major use of this schedule is lo determine the cosl of capiul f o ' rotd properly and equipmeni for rate making purposes. Comple.e the 

following summtry to reconcile the categories within Schedule 510, 

Debt 

Wilhin 

em yttr 

(4) 

(9) Directly related to road property Inmt (I) and (2) above 

(10) Direetly rtlittd to tquipmtnl oblipiiont Item 14) ibovt 

(11) Account 769 iffiluied compiniet obliginoni 

(12) Olher not i t l i i t d to Ittm ( I I , (2) tnd (4)' 

Aher 
oncyttr 

(«1 

(13) TOTAL 

Inureat 

Accrutd 
during 

Y t t l 

fl) 

Amounl 
ctpiutiied 

in eoiumn 

(I) 

Ptid 
during 
yetr 

' I f ctniin dtbu not reiiied to ID, 12) or (4) It diieclly reUied ic roid piopeny or tquipment, include ll with dirtcily reliwd tnd nol othtf. 

Rtilroad Annutl Report R-l Q , R 0 . J k t 4 8 » 4 9 2 



Road Iniiiaisi 
G u i l f o r d 

Yttr 19. 
85 

SIO. DEBTHOLDLNGS 
(Dollan in Thousands) 

Portinn duf 

Line Description of Name and address of Original 
Wilhin 1 

one j 

After 

one 
.ane 

No. 
No. obligation creditor or uutitc amount year year 

.ane 

No. 

(a) (b) (c) (d) (e) 

1 M i s c e l l a n e o u s O b l i g a t i o n s I 

2 A c c o u n r < O J V J > 2 

3 Note P a y a b l e T i m o t h y M e l l o r __ _ 25 , 0 0 0 25 ,000 3 

4 S t o c k h o l d e r 4 

5 
5 

'6 N o t e P a v a b l e T i m o t h y M e l l o n 1 3 . 5 5 5 13 .555 6 

7 S t o c k h o l d e r 7 

g 
8 

9 T o t a l s 38,555 .39.555 9 

10 
10 
11 

I I 

12 
12 

12 
13 

14 
14 

15 
15 

16 
16 

17 
17 

18 
18 

19 
19 

20 
20 

21 
21 

22 
22 

23 
23 

24 
24 

25 
25 

26 
26 

27 
27 

28 
28 

29 
29 

30 
30 

31 
31 

32 
32 

)3 
33 

34 
34 

35 
35 

36 
36 

37 
37 

38 
38 

39 
39 

40 
40 

41 
41 

42 
42 

43 
43 

44 
44 

45 
45 

46 
44 

47_ 
47 

18 
48 

49 
49 

50 
50 

a.P.O. Jkt. 483-592 
R»ilro»d Annuil Rtpon R-l 



SIO, DEBTHOLDINGS—ConUnued 
(Dollars in Thousandii 

Lint 

No. 

D.t- of 

ittuc 

i f ) 

Interest 

Line 

No. 
Lint 

No. 

D.t- of 

ittuc 

i f ) 

Date of 

malunty 

<«> 

Rtte 

<h) 

Accrued 

dunng. 

year 

(0 

Paid 

during 

ytai 

(j) 

Line 

No. 

1 I 

2 2 

3 May 1981 January 1988 9% 2,250 2,250 3 

4 4 

5 Mav 1981 and Januarv 1998 V a r i a b l e 81 1 811 5 

6 -* 
Januarv 1982 

T - O f i ] 3.061 6 

7 
7 

« 8 

9 
9 

10 10 

I I I I 

12 12 

13 
13 

14 
14 

15 15 

16 I« 

,7 17 

18 
18 

19 19 

20 20 

21 2! 

22 22 

23 23 

24 24 

25 25 

26 26 

27 27 

28 28 

29 29 

30 30 

31 31 

i2 32 

33 33 

34 34 

35 35 

36 
36 

37 
37 

38 
38 

39 
39 

40 
40 

41 
41 

42 
42 

43 
43 

44 
44 

45 
45 

46 
46 

47 
47 

48 
4S 

49 
49 

30 
.50 

Railroad Annual Repon R-l 
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Road Inilials: G u l l f o r d Year I 9 _ L L 

510. DEBTHOLDINGS—Conduded 
(Notes and other disclosures) 

Line 

No. 
a. Nalure of secunty or collateral, if any 

Line 

No. 

1 As s e c u r i t y f o r the 9% notes p a y a b l e , Cui l for<3 e..ntex£-d i n t o an i 

2 a<?B"I sjnitipnt and p l e d R e agreemexLt-.M-t t h tJue—.•ii-tnrkhnldp rL_jab p r p h y 2 

3 13 "I 1 t -F io - i a i t t e d . a-nA n 11 t S t 3 n d i H P. r; o m m r c n . . . f i . l - .n r . lc . ._c i_£—a.Q-SL' . l j i i a—and 3 

4 M a - f n p f i n r i M a - f n p C e n t r a l a f t ' r i r t t a a r n 1 " l a f - g . r a 1 . 4 

5 3 

6 
6 

7 
7 

8 
8 

9 
9 

10 ID 

I I I I 

12 
12 

13 
13 

14 
14 

15 15 

16 16 

17 17 

C( 

b With respecl to eatch holder of more Uian five pcrcem of each itsue reported, provide die name, address, and lype of holder—bank, broker, boldii 

impany, individual or other specified category. 

I f 

Line 

No. 
Line 

No. 
Name and addrets of holder Type of holder 

If 

Line 

No. 

I ~T -I ~T 
3 3 

4 4 

5 S 

6 6 

7 7 

8 8 

9 9 

10 10 

I t I I 

12 12 

13 13 

14 14 

15 15 

16 16 

17 17 

18 18 

c. Olher notes tnd commenu 

a.RO.Jkt4«3-S92 
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VtKIFU ATiON 

The foregoing rcjxirl shall hc venlicd hy thc uath ut (he ollicer has in^: cuntrtil ol thc accii'inliiig of the respondcni. This rcporl shall also bc 
verified by (hc oath of ihc (i.t-csid'cnt ,ir other chief officer iit thc rcs|Hmdcn(, unless (he respondent states (hat such officer ha.s no c.mtrol user trie 
respondent"s accounting and reporting. 

OATH 
(T<i bc madc hy thc officer havinj! contrul of the accountini; of the respondent) 

Massachusetts 
State o f . 

County of . 
S u f f o l k 

1; W A n e a t i s makes oath and says lhal hc is E x ^ - g - l d e n - t 
ilrscrt here name ol lhe allianil llnsen here the ullicial title ul the alfianil 

Of. 
G u i l f o r d T r a n s p o r t a t i o n I n d u s t r i e s Inc 

llnsert here thc exaci legal iille or name ul Ihe rc uiiideni) 

thiit it is his duty to have supervision over Ihc btxiks of accounls ofthe respvindeni and to contml Ihe iiiann.r in whieh sueh books arc kept: lhal 
hc knows lhai such bixiks have been kept in tiood taith during thc period covered by this report: lhat hc knows lhat Ihe Cinries contained in this 
report relating to accounting matters have been prepared in accordance with the pros isions , f the Uniform Sysiem of AsCounts lor Raiiryads 
and other accouniing and reporting d)reclivcs of this Commission, ihal he tx licvcs that all other stalements of 'act contained in this repon are 
true, and that this repon is a correct and complete slaltmeni, accuraiely taken trom thc bixiks and records, ol the businiss md apiiirs of Ihc 
above-named respondenl dunng the penod of time from and including / ] / 

J a n u a r y 1 

Subscribed and swom tn before mc. a _ 

1 9 t h 

_, 19 . „Q 5 , lu and ineluding 

Notary P u b l i c 
iSigft^lurc^il aflianl) 

in and lor Ihe Stale and 

county above named. Ihis _. 

My commission cxp)res —c. Cl. / — 

Use an 
L.S. 

impression seal 

. day of. May 19. 86 

ISignalure ii) ufficer authuri/ed Iu adininisler oaths) 

SUPPLEMENI AL OATH 
(Bs the presidenl ur ulher chief uDicer ut the respundent) 

State of 

County of . 

makes oath and says that he is. 
(Insert here name ut the affianti (Insert here (he official title uf the affiant) 

Of . 
(Insert here the exact legal title ur name uf Ihe resfnindert) 

that hc has carefully examined the loregoing report: lhal he believes ihat all siatements of la.t contained m the said report arc true, and that the 
said report ts a corrtct and complete statement of the business and affairs ot the above-named respondent and the operations of its properly 
during the periixl of limc from and including 

., IV IO and ineluding I 9 _ . 

Subscribed and swom to before mc. a . 

county above named, this 

My commission expires 

(Signaiurc of affiant) 

in and lor (hc State and 

. day o f , I9_ 

Usc an 
L.S. 

imprisssion seal (Signature of officer authorized lo administer uuths) 

Raiiroad Annual Report R-1 
Q.RO, Jkt 483-592 
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MEMOBANDA 

IFOR USE OF COMMISSION ONLV) 

CORRESPONDENCE 

Office addressed 
Dale of leit tr 
or telegram 

Subject Answer 

n t t d t d 

Answtr 

Office addressed 
Dale of leit tr 
or telegram 

Subject Answer 

n t t d t d 
Dale of le ter 

File num

btr of 

letter or 

telegram 
Name T l i l t Month Day Year Page 

Answer 

n t t d t d 

Month Day Year 

File num

btr of 

letter or 

telegram 

• 
CORRECTIONS 

Dalt 
conectiun Pag* 

Authorily Clerk making 
correclion 

Dalt 
conectiun Pag* Letttr ur telt-

gram of -
Offtcer sending ietter ot telegram Commi ssiiit. 

f l i t numbtf 

Clerk making 
correclion 

Month Day Year 

Pag* 

Month Day Year Name Ti t l t 

Commi ssiiit. 

f l i t numbtf 
Namt 

EXPLANATORY REMARKS 

Raihuau Annual Rtport R-l 

Q.RO. J k t 483-S93 
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INDEX 

Accumulated depreciation 
Road and equipmeni leased 

From oihers 
Improvemenu to • 
To others 

Owned and used • 
Accruals-Railway ux 
Analysis of uxes 
Application of funds Source " • — 
Balance sheet-
Ctpiul stock 
Car. locomoiive. and floating equipment-Classiricalion"' 
Changes in financial posiiion 
Company service equipmeni 
Compensaiing balances and shori-term borrowing 

arrangemenis 
Consumpiion of fuel by mottve-power uniu 
Contingent assels and liabiliiies-
Crossiies (see Ties) — 
Debl holdings 
Deferred mainlenanoe-tracks — 
Depreciation base and rttes 

Rotd tnd equipment leased 
From others 
Improvemenu to -
Toothers 
Owned tnd uted -

Eleciric locomoiive equipmeni at close of year-
Equipment—claisified • 

Company lervkx • 
Floating • 
Freight-irain cars • 
Highway revenue equipment-
Paaienger-trair cars 

Inventory — 
Owned-Noi in servioe of respondent-

Equipment-Lt,ased, deprecutlon bate and rate 
Ffom oiheri - — 
Improvemenu 10-

Reserve 
Toothers 

Reserve-' 
F '.uipment—Otvned, depreciation base rales • 

Eipenses—railway operating 
Extraordinai/ iiems — -
Federal income uxwi 
Financial position—Changes in • 
Ftoating equipmen, 
Freighl can ioaded — 
Freighl-train cars — 
Freightcar-miles • 
Fuel consuined by moiive-power uniu-

Cost -
Funded debi (tee Debt 'loklings) 
Gasoline (tec Fuel) 
Ouaraniies tnd sureiyihipi •- • 
Ideniily of respondenl • 
Items in selecied income and reuined earnings aooounu -
Investments in common stocks of afrilitltd companiei — 
Inveslmenls and advances of afniiated companies — 

Railway properly used in Iransporuiion iervice 
Road and equipmeni —-

Page No. 

34 
34 
37 
31 
59 
59 
15 
5-9 
14 

7»-83 
15-16 

H 

63 
92 
8 

66 68 
91 

JO 
28-29 

36 
JO 
68 

78-83 
79 

12-83 
BO-81 
82-83 
(0-81 
7g83 

78 

30 
J3 
J4 
J6 
J7 
JO 
Jl 

41-49 
II 
S9 

15-16 
•2-83 

95 
10-81 

93 
92 
92 

Changes during year 
Lcased property-improvemenu made during the 

year 

62 
2 
61 
24 

20- 23 
31-39 
26-27 
26-77 

21- 29 

Leases 
LocorriOiive equipmeni • 

Eleari: and other-
Consumption of futl 

Locomotive unit miles 
Mileage-Average of rotd opertted -

Changts during tht year 
Of main tracks 
C new Iracks in which rails were laid • 
Of new trt cks in which ties were laid -
Of toad constructed ind abandoned — 
operattd at close of year 

By Sutes and lerriiories < 
Owned and noi opertted ti close of year • 

Miscellaneous items in reumed income accounu for the 

Motorcar car miles 
Molor rail ctrs owned orleased- ' ' 
Net income 

Opertling expenses (wt Expenses) 
Revenues (see Rtvenues) 
Sutisties (See Suiiiiics) 

Ordinary income 
Paisenger car milci • 

Ptge No 
57 
78 
78 
92 
95 
85 
75 

72-73 
88 
87 
75 
73 
73 
75 

61 
93 
79 
II 
99 

Privtie line cars ktaded -
Private kne cars empty -
Rail molor a n 
Ra Is 

Laid in repiaccment • 
Chsrges lo addilions tnd bettermenu • 
Chtrges to operiting txpenses 

Additional iracks, new Imes, and exuensioni-
Mdt* of ntw nek in whicto rads woe laid -
Woghiof 

Railway—Opertling expeniei 
Rtiiwty-Opertling revenues 
Rei . 4 of Opertiioni 
Reuined income untppropriaud 

Miscellaneous iiems in tccounu for year-
Revenues 

Freighl 
Paaienger 

P ̂ ad an<l equipmeni—Investment in-
Improvemenu to leased property— 

Reierve-
Leaied to oths'rt—Depreciaiion baae and raiei -
Reiervt _ _ _ _ _ _ 

Owned-Depreciation base and rates— 
Reierve —-

Uied—Deprecitikin btie and rales • 
Reterve 

Rotd-Milttge opertted ti ckMK of yetr-
By Sutes and Territories -

Road—Owned tnd not opertted it ctote of year——— 
Roadwty deferred milnientnoe — _ 
Securiiies (see Investmenu) 
Short-ierm borrowing arrangemenU—CompenMting 
btlancei and _ _ _ _ _ _ _ 
Sinking funds' 
Source tnd tpplicttion of working capiul -
Specialised service lubschedule 
Suitment of chtngei in flntncial poiiUon 
Slock ouuunding 

Changei during year • 
Nuniber of iccurily hoMeri-

10 
97 
96 
96 
92 

(8 
92 
41 
19 
18 
89 

41-49 
10 

10-11 
13 
61 

10 
10 

26-27 
28-29 

J4 
36 
J7 
JO 
Jl 
JO 
Jl 
72 
74 
73 
90 

63 
7 

13-16 
» 

13-16 
14 
14 
3 
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85 

INDEX - CooUnutd 

Pagt No 
Toul voting power — -'-4 

Value per share — . _ _ J 
Voiing righu — _ _ . . . _ — . 3 
Supporting schedule-Rotd 52-53 
Suretyships—Gutfiniiei tnd M 
Ties Uid in repltcemeni — ** 
Tiei— AddiiiontI tricks, new lines, tnd extensions 87 
Tracki opartud at clot* of year ''^ 

Miles of, at close of yetr, for other thtn iwitching 
tnd terminti companies •-

Trtck tlld traffic conditions— ' 
Tnin hours, ytrd swiiching 
Train miles — ™ ~ ' 

Ton-miles of freighi ' 
TOFC/COFC number of revenuei utiler and conuineri 

loaded and unloaded— — 
Voiing powers tnd electioni • 
Weight of rtd . — _ — 

Page No 

74 
85 
98 
95 
91 
98 

98 
3 

90 
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