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SPECIAL NOTICE 

The allenlion of the respondeni Is direeled below lo eerlain parlieulars, if .iny. in whieh ihis reporl form differs from lhc eorresponding 
I'orni for ihe preceding year, l l should hc undersiood ihal meniion is nol made ol necessary subsiilullons of daip or. in general. ,such olher 
Ihings as simple modilicalions inlended lo make lequirenienis clearer, olher minor adjuslmenis, and lypographical correclions. 

Revisions lo ihis repoil resulicJ from lhc following Ciimmission's deeisions, eopies of which were served on ull railrnads: 

l',x Piirle No. 455 Tnie Rcvi'.ion lo Ihe Uniform .Sysiems of Aecounls for Railroads 

l.i'.Iiiig of schedules lhal have been changed Irimi Ihe precedt year and descripiion ol .he changes. 

Decision Oaie 

Schedule 210 

Schedule 330 

Schedule 33(,A 

Schedule 332 

Schedule 335 

.Schedule 339 

Schedul" .MO 

.Schedule .?42 

.Schedule 350 

Schedule 351 

Schedule 352B 

Reliiled Accounls ,'ilX & 551) and dcleled accounls 535 is. 543 anc' icnuiiibered line ileins. 

Added Accouni 59 compuier swicni- jnd word priicc'ssiiig equipmeni and renuiiibercd. 

Added Accnuni 59 cunipulcr syslenis and word prdce-siiii.' equipiiiein .uul R'niiinbered, 

Added Accnum 59 compuier sysiems and word processing! equipiiicnl and renumbered. 

Added Accoum 59 compuier systems anj word priu'c'ssing cquipincnl and renuinbcred. 

Adiled Accmml 59 compuier sysiems .ind wmd processing eqitipiiicnt and renumbered. 

Added Accouni 59 compuier syslenis and word I'nices' nt equipmem and rei,i.'rtihere'l. 

Added Accouni 59 cmiipuler syslenis and word processir'e cquiimicnl and .numbered. 

Added .Accmml 59 coi -luler sysiems and word pnicessini! cquipmem and rei, nbcied. 

Added Accoum .59 ciinipuler sysiems an.I word processing equipmem .idil renumbered. 

Added Aecounl 59 compulei sysiems and word processing equipment and renumbered. 

t 

Changes were made lo lhc folhiwing schedules. 

Schedule 200 Line 16 added Sch, 310A and a.lded llem No, 8 Markelable Equity Securlue.s, 

Schedule 332 Changed llem No, 3, and added l'l over col, d. and 12/1 over eol, c and Line 40 NA in cols, d and g. 

Schedule 335 Ctianged Item No, i. 

Schedule 4I6B Changed to Sch, 416A, 

Schedule 416A Changed to Sch, 418, 

Schedule 710 Lines 39-67 updated Class of Equipment. 

Schedule 7IOS Changed Item No. I. 

For sale by the Superintendent of Documents, U.S, Government Prinling Office Washinglon, D C, 20402 Railroad Annual Reporl R-l 
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11. IIM N.n V OK RKSI'OMtl.M 

Nils w,. IS to the question" askeil shouhl be made in lull. vviili..iii icteiciKe to dala leUiiiied on il.e ..MicspoiKlm:.: pase ol prev ious lepoiis In sase iiiv i Itntt t. • 
III Ihe 11.llllf.' leleiieil lo muler .nqiiiiv 4 on this p.i,ce h.ive i.tl-. n iihue lii.iiiii: the veai ...vei..! b> tins lep.al. Ihev shnttlil tic ctiilittttcit tit ttttt ilitinl 

I ( , . . , It: llin lit: '-,,1, I ,i,im. Ill III, I , Illnilill III I sc ihe .»ords 1 he .iiid r.Miip.iiiv .inly when Ihcv aic palls ol lhc soiporale ii.iiiic He s.iiclul lo 
ili-lmcinsli het .veeii / .o/iot'i/.nul /("/oi/i fhccm|ioiaicii.uiie should he civen imiloiiiih ihioii,cliiMii ilie rcpori. noi.iblv oiiilie ^ovei on the nils I'.i.ce. ami in ihs 

\ en I Is.111. 11 11 the report is iii.ulc bv receiveis. iruslccs, .i v,.iiiiiiiiiec .il boiulholilcrs, m null v nlo,iK ollict w isc in |iossessi.iii . i | thc piopertv -i.iie ii.iiiii s .in.l 
I.icts w till pieetsioii 11 Ihc leporl is i,ir a . onsolidated ,;imip, puisuant to Speci.il IVl Hit-si, m ii , . i i i ilie I oiiiinission, \eioiiiiiiiic ami \ .ilii.ili.ui Hoard, iiivhcale 
siuh I,lsl on Ink I be'lovv alul list the coilsohil.iled e'totip on p.i,cc 4 

2, i i incorpiiraied under a special i harler. give dale ol passa,i!c of ihe act; if under a general law, givc dale of hling ccrlihcatc ol organl/alnms, il a reorgani/aticn 
has been eltccted, give dale of rciirgaiii.ralimi. Ifa rcecn c•l̂ hlp or olhcr Irusl. give also date which such receivership or olher possession began 11 a pailnership, mvc 
date of foriiiauoii and also nanics in lull of present partners. 

> Stan tits oei.isioii lol the leoigalli/.ilnui wliethci In le.isiiii ol lotes losuie . ' I iiioiij,.iee oi olheiwise, ,iesoiditl; to the l , . . : I nv, d.il. . ' I . ' i - ii,it .tluiit nl 

oii'jliital ..Olpot ,tton atul teler lo laws under whicll oigalil/'cd 

I'.xaci iiainc ol ciinimon carrier inakliii; ihis report WtTTdfa Trans Indust --"'es Inc 

2 Dili, ni iiKoiporation 
; I'lklei l,iws ol what (Iovern 'iciil. Sl.ilc, or Icriilory orL'aiii/cd ' II more than one, n.iiiic all II in baiikiupicv, eive souri ol lurisdn t ami dales 

ll iK'giimmg ol receivership or tiiisiccsliip .uul ol ,ip|.oitiitiie'ti ol tcseiveis or misiee 

State of Delaware 

4 If lllc respondeni was rcii' .iii/ed during the year, involved tn a consolidation or merger, or ciinducleo lis business under .i dillcrcnl name, gi\c 

lull (larliculars 

S(()CKH()I,I»KRS RKPORIS 

5 The respondcin is required lo send lo thc Huieau ol Accounls, imnicdialcls ii\Kiii picpaialimi, Iwo copies ol iis lalcsl annual rcpoil lo sliick-

holileis 

Cheek appiiipriiUe box: 

T wo copies arc ailached lo ihis iciKirl. 

; I wo copies will bc sulunillcd . 
Idalel 

. i No annual rcpon lo slockholders is prepared. 

Railroild Annual Reporl R-l 
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1 

C, VOTIN*. l'(?\VtKs \M> H.ACTIONS 

I . Sia(e the par vf'ue of c i t f i shire nl siotk Cummon. S 

[jer share, ilcK-fii.irc sinvk, ^ - per sharc-

jK-f share, flrsr preferred. I'ld preferreil. 

^ St tte whether M not t.teh .hiir.- -I sioets hns Mic nght lo one vole, if not. ^wc full particuliirs in a looinoie 

Y e s J[ rioi. tn'tf in -d footnote ihc relation bei* 

h i l -.- if stl. 

each share has 1 vote 
.1 Vie '.I'linii fittliis i>i.riii.ni.iii..l m lioldMlBs ' . ICS Jl 'i"l. stau- m a looinote lie relation tiel»s'sii lii'i'liiit's .nul .<.ri..s|in.|,l,i,p - , • fin. 

.HUE "Hl'is alLiclied I " anv sctuiilies olher Hum slotk ' A O . „ If so. name in a loolnole eaeli sesumy, lUHei tlun sli'ik t" » ' uh voling unhls .tte 

a.l.u lud t,IS ol Ihc elose ol Ihe >earl, und slale m delail Ihe relation bemeen holdings anJ .orresponding voling righis, slating whether voling rights are atiual or toniingenl, and 

ll toiitiiitient. showing llu' tonlingetity 

i l ls i 'tlXl^ii,- ••' 'ssae o! sec.riues .in> slietiai |trtvilcges in the eletlioil ot directo. ,. liuslees. or managers, or in llie delerniinalton ot toipor.ile .uliiiii hy dir. iiu-lliod ' 

„ II so, destrihe lully in a loolnole eath suth tlass or issue and give a sattintl siatcmeni showing clearly iht thicuier antl exient ol suth 

privilege?*. 
(live the date of Jhe laieil closintf nl tne stoeh. nook prior lo inc i 

Stock book noi- closed 
' Si.iu- le JtiLiLvoung power ol all sccarily lUilU'jrs nl ihe respontkrii al lht tkle ijt suth t 

,t,„ 1471 December 31. 1986 
sueh 1.1 'Sing, il wdhin one year of Ihe dale ofsueh (iimy. if noi, s ofthe tlose of ihe •. 

'[)d 

( i C k h o l i k ' f s H State thc lotal numtwr ot stoekholders of reeord. as of ihe dale :*hov,n m answer to in^uir, .No ' --^ 

y. Give ihenamesof thc Ihiny seturiiy holders of fhe respondent who. ai ihc dale ot ihcL.u si . losing ol the si<Kk f''.<A m lompiiiiiion nt list otMoekho! Jv iM>t Uie loivo-ulciu 

lif wnhm I year prior loihe atiuaHilingoflhis report!. had Hie highest votinft puwets m the rc-P"tu!eni. SHI.IAIHK tor ej^ * •; uMi ss "v. nuiuher ..f vo)'.> v.'-iili he would have 

h.id d njihl (o tasi on ihdl d,ile had a meeimK Ihen been in order, and the class-fieiilion of ihe -uiiihcr ol Mik--, lovihicn v •TSA', uo/.^'ied. Hiiui* H••s^)ct i if ^t.•. .,iiiies helil h\ hav 

sueh setufiiics hein^ classified J-. common siovk. ^second preferred sioek. Orsi prctefed siov» .imi o.lief seamiies, ^' mng m a tootntite L- • s'.f'c- o( ..iliei •sCt-.tui • 

I K ,in> Stieh Iiolder hekl in irusi, give 'm a foolnoie) the pariiculars of ihe trusi In llie c-se ol \oiiiijr irusi .iiifvcmenis. give as supplem<:iiMl IIIIMIIT...: tui Kk- n.imes .uid 

addresses of ihe thirty larfcsl holders ofthe voting Uust eerlifieaies and Ihe amuunl ol iheir individual holdMi}?s // ih,' w,><A hooK ,ia\ /. 

wtihin SUi il year, ahtm- tin h ihni: •)(•> i,i,l\ hottirrs us «/ the i hse oj titr yrur 

1 Utwiini lllt li-il I't slli, kliitiiSt'is x>,itii>ili-(l[ 

1 
l,inc i 

[ N u m b c i of vti ies 

to which 

tecur i ly holder 

was ct t l i i lc i t 

N l . M B f K I l l v t i l i s t l v s s l l 11 1> V.1111 

H I S I ' K 1 111 S l l 1 K I I I I S I I N 

W H l t I I 1 v s l I I 

i 

L ine j 

1 
l,inc i 

Nanu; oi sccun ly nu iae i 

N u m b c i of vti ies 

to which 

tecur i ly holder 

was ct t l i i lc i t 
Slock No ' 

j 
1 

1 

i 
I t l 

1 

t b i tc) 

Common 

tdl 

Seconrt 1 

le) 

f i r s l 

m 

4 
1 Timothy 7 Executive 1329 .-.im— 1 ; 

2 Mellon Park Dr 2 ; 

i Merrimack T 
- 1 . 

1 j 

4 NH 03054 4 

i ! s 

tl "David" A 7 Executive 71 71 6 i 

Fink Park Dr 7 '• 

» Merrimack 8 '. 

1 NH 0305r~ . •> 

-2L III 

I I Robert W 191 Oost Rd 71 71 11 

Anestis Westport 12 : 

n 1 CT 06880 i - • - t • — 

14 i 
14 1 

15 Totals " Wl IS 

16 1 

17 
11 1 

I - t . ' —-

18 I'.l 

- - • 
19 ' 

1 
19 ' 

20 1 
1 - - -

21 
21 

22 . 1 

22 

3J 
2i 

24 , 1 24 

! 25 

4 •— » 
36 

2b 

7 ' 
27 

' 211 
28 

• ?9 
i —— "1 
t 29 

' 30 , J 30 
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2m). ( O M P V R v T l V I s r > n M K M OK K I N A M l A l . I ' O S I I I O N - A S S K I S 

(l>iill.irs 111 yiiiiiis.iiulsi 

Line 

Nl). 

Cruss 

Cheik 

, \ e e t H l l l l Til lc 

l u l 

HalatKe at elose 

ol tcii 

lili 

Halanee al betiin-

nini', o l year 

(c l 

l i n e 

No 

1 71)1 

Currenl Assels 

C.ish 944 269 1 

7 71)2 r . ' i i i ) i i i iar \ ( ish Invcsltiic;:. 2360 300 s 

,1 711.1 Speeial Deposns 1 

4 71M 

Aeei'unls Reeeivable 

l,iian .UKI Noics 4 

5 71 l.S Inleilme .iiiel Olhci Halanees 5 

6 liib t ' l i s l i i i i i e t s b 

7 1111 Ollicr 1 

H 71W, 7|IK Aeertieil Aeeounls Keeeivallies H 

•) HM.5 RtecivaMes tivmi All i l ialce ' Companies 2807 11 

III lil') 5 l.ess: Allo'.v.itt'.e lot I •|ieiillcelible .Aeeounls 111 

11 l i i ) . 711, 714 Worki i i j i I'UiitIs I 'lej ' .iv tin Ills I lc lcr rcd Ineunie I ns (Ichils 11 

12 12 712 Materials ami Supplies 

11 

12 

i:» 71.1 Olhcr t urrcnl .Asscis n 
14 r O T A I . C l K R I . N 1 ASSl.TS . . . 2963 14 

L'i 71,'i. 716. 717 

Olher A-ssels 

Special Funtls IS 

16 721 . 721,S liivcsiiuciils anil ,'\dvaiiecs A l l i l i a l e i l Companies (Schedule 310 and 310A) 55515 53026 ib 

17 722. 72.1 Olhcr Invcslmenis anil Atlvanccs 218 _ ^ 6 8 . il 

IK 

I ' l 

724 .•MIowances lor Ncl Unrcali /cd l.oss on Noiicu.-rcnl 

Markelable l;i)uilv Sceurilics Cr, 

l« 
IK 

I ' l 131, 13H I'r«()ci1y C'scil i i i (Ilher than Cainer Optralton (less Depreciaiioni 

l l , '• 

1 ' 

20 7,VI, 741 i. 'lticr Asscis 768 156 ,211 

21 741 Olhcr DchTrcd Debiis 21 

ty 744 Accumulaied Delerred Income l ax Dcbiis 22 

23 T O T A I . OTMKR A.S-SKI S 56601 23 

24 131. 132 

Koad and l'.4«ipiiieiil 

Koad (Sehcdi Ics 330 and :i3(IAl 24 

25 Iii4ui|7incnt 25 

2b UnalliK'alcd Ilcms 2b 

27 Accumulaied Depreclalion and Ainorlizalion ISchedules 335. 342. 351) 
yy 

28 Ncl Koud and l-Ajuipincnl 2X 

- • T O T A I . A.SS1';TS 62612 58313 2'; 

NOTKS A N I ) R K M A R K S 
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200. CO.MPARAl IVK !-TA I KMKNT Oh KINANCIAl. POSITION - I IABII.ITIKS AM) SHARKHOI.OKRS' KOtTl Y 
'Dollars m Thousands) 

i inc 

No. 

Cross 

Cheek 
.Aeeounl Ti l lc 

la l 

Balance al close 

of yeat 

lb) 

Balance al Iwgi i i 

n in^ o l year 

(e) 

Line 

No. 

10 7' i l 

Currenl Kiabi l i in- . 

Loans and Note I'ayaMc 10 

l l 

\2 

752 Aeeounls Pavable, lnlcrli,-ic and Other Balances 11 l l 

\2 153 Audi ied Accounls and Wages 240 508 32 

33 154 Other Accounls Payable 11 

14 155. 15b Inieresl and Dividends Payable 3063 3061 14 

l.'l 151 Pavables lo A l l i l ia lcd Companies 15 

.16 159 Aeerued Aeeounls Payable 16 

.17 

.IS 

760. 7 6 1 . 761 S. 762 Taxes Aecmed 17 .17 

.IS 76.1 Olher Currenl Liabil i l ies 18 

19 764 l-quipmenl Obligalions and Olhcr i .o i ^ -T rm Debl due Wi lh in One Year 19 

40 T O T A L CURRKN T L l A ' J l L T i IKS 3569 - 40 

41 76.1, 767 

Non-Current Liabi l i l ies 

Funded Dcbi Dnmalurcd 38555 38555 41 

42 766 i'.i)uipmcnl Obligations 42 

43 766.1 Capi la l i /ed l^iase Obligalions 43 

44 76X Debl in Delaull 44 

45 769 Accounls payable, Af f i l ia ied Companies 1367 6258 45 

46 7 7 0 , 1 , 770.2 IJnamoni /cd Dcbi Premiuni 46 

47 781 Ititerest in Default 47 

4« 78.1 Deferred Revenues-Transfers f rom (iovernmeni Aulhori l ies 48 

49 786 Aecumulaled Deferred Income Tax Credits 49 

50 771 . 772. 774. 115. 

782. 784 

Oth t r Kong-Tcrrn Liabil i l ies and Defcrred Credils 

50 

51 T O T A L NONCURRENT L I A B I I ITIKS 39922 44813 51 

52 791 , 792 

Shareholders' KquUy 
Total Capilal .Stock: .Schedule 2.%) (L 53&54I 52 

53 Common Slock 1 1 53 

54 Preferred Stock 54 

55 Discounl on Capital S l i xk 55 

5h 794, 79.1 Addi lumal Capital (Schedule 2.10) 15243 15223 56 

51 797 

Relamed Karnings; 

Appropriaied 57 

SH 798 Unappiopriated ISchedule 220) (5293) 58 

59 798,1 Ncl Umealized Ivoss on Noncurreni Markelable Fc)uity Securities 59 

60 798,1 Ijtzss Treasury Stock 60 

61 Nel SKKkholders l iqui ly 19387 9931 61 

62 * T O T A L L IAB IL IT IKS A N D SHARKHOLDKRS KQUITY 62612 58313 62 

NOTKS A N D R K M A R K S 

Railroad Annual Repon R-1 



Roadlmlials G u i l f O r d Y e a i l 9 . _ 8 6 _ 

2m). CO.VU'.^RATINK .SIAIKMKNT OK UNANC I A I . POSITION - K \ P K A N A I O K \ NOTKS 
f i l l ll.trs 111 Tlioiisandsl 

I lie 'loIes listed belov. are pi.iv uled to discli -e supplemenlai > iniorination on matteis which have an iinportant elleii .m the liiiaiKi.il eondilion ol Ihe earner 
I lie s.ill let slull jiise the pailieulais ealled I.ir leieiii and where there is noiliinc tu report, insen the word none' . and in .idditioti thereio shall enter iti separate 
n.iles vvilh suuable partu ulars other iii.niers invulving! iiiatciiu mouiils ot the eharaeter eoiiinionlv disclosed in I mans tal slateiiietils under (leiieiallv .leeepled 
.leeounlui)! and icportiii)i prineiplcs, evcept as si'nwn m other schedules This includes staiemenis evplaitiin!; 111 ser> i.e inierruplion iiisui.inee policies am) 
iiKlie.itiiii; the amount ol indeiniuts lo ,shieh lespondent will bc eiilitlcvl loi v,,:rl. si.ipp.î ^e losses au.l the iii.iviiiiiitii .iiiiuunl ol addiiioii.il pieiiu't.'ii iespiii"lint 
iii.iv lie obligated to pay in the event sued losses ,iie siisi.uned b\ .nher i.ttli.i.uls i2i p.irtieulars eoiieeiiiiii(-' olilie.ilioiis lot si.uk piiislt.ise opli.iiis ^'l uiteil to 
ollieers and employees', andl l l whalenlrics have been iii.ide lor nel iiieoi.ic or lei.iiiied meome re trieled under provisions . i l niort (lae'cs .md olher arrantiemeiits 

1 .Amount tcsltiiiatcd, if necessarv; ol nel iiieoiiic or relained meome whi^li has lo lie pioMjed lol . apilal espendiluies, ,iini im siiikiii,e and olher liiiids 

)>iiisuanl lo provision, ol reorjtani/alioii plans, luortjtajies, ileed- .i( liiist, or olher eontracts 's - J lOnS 

2 TAtiiuatcd amounl ol luiurc earnintis whkh can In- rcali/cd betore pavinfi l ederal me.ime laxes because ol unused a id available nel imeralmj: l.'ss 

carryover on Janue y I of the year following lhal lor vkhich the rcpori is made 112.^500.5500 , 

' ' <i i-splatn thc procedure in accouniinii for pension funis and iccoruint; in Ihc aecounl' Ihc current and (last scrv ivc pension costs, indicaiiiiji whethet ot 

nol v.msisient will- Ihc prior vear — ^lQt_ApLpli^Iahlfi i i / f l 

lb) Slale amounl. if any, represenling the excess of thc actuarially compuled value ol vested heiielils ,.vcr i.ie tolal ol it. , pension Umd 

. i _JIZA 
lel Is any part of pension plan lunded ' Sjiceify Yes _ _ _ No _ 

111 If funding is by msurance. give name ol iiisuniij; eompany 

II funding is by nusi agreemcnl, lisl Irusleelsl 

N/A 

Dale of trust agreement or latest amendment 

res|)iiiideiii is alfiiialed in any 'xay with lhc Irusleelsl. cxiilain affilialion: 

Id) l.isl aliilialed eiunpanics which are included in the pension plan Uindiiig agreciiieiit and dcserilK' basis l.ir allocating harges undet the agreenieni 

(el ( i l Is any part of lhc jxinsion plan lund invested in shick or other securities of the respondeni or any of ils alliliales' Specilv 

Yes No N / A 

If yes, give numlier of Ihc shares for each clas,s of sliK'k or olhcr security: 

lit) Are voling righls ailached lo ary securiiies held by ih': pension plan,' Specily. Yes No II yes. who delermines how stock is 

voled'.' 

4. Slalc whether a segregated political fund has been eslablished as provided by the Federal Fleclion Campaign Ael ol 1971 | |8 I S,C 6101, 

X Yes No , 

5. (al The amounl of employers coniribuiion lo employee slock ownership .ulans lor ihc eurreni year was t. 
(bl The amounl of investmeni lax cicdil used lo reduce currenl inconic lax i \|iense resuliing lioiii conlribulions lo qualified employee sim k owiiershi|> 

lans lor ihe currenl year was % _ None 

6 In relerence to Dockel No 17465 specify lhc lolal aniounl of business enieilainmeni ex|X-ndilure'. chatged lo the non operaling expense aecounl 

s._N/A 

Conlinued on following page 

Railroad Antiual Repon R I 
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200. ( OMPARATIVK STATEMENT OF tlNANCTAK POSITION - KXPLANATORY MOTES 

7. Givc parliculf ,, whh respect to contingent as,sel5 and liabilities at Ihe close of the year, in accordan'.c with Ins'ruclion .s-6 i. Ihc Uniform 

System ol Ai ,unis lor Railroad ( ompanies. llial are nol rellecied in the accounts of the respondent 

Disc isi. I :i Ilenis .imounling lo SUH),000 or more. If an aciual monetary amouni is not knuwn and an es! iate of Ihc amount of any m in­

volved Is t .1' feasible, disclosure should be made describing Ihe contingency and explaining why an estii lal. is not determinable, \ 

Kxanip'.'s of contingeni liabililies are ilcms which may become obligations as a result of pending or Ihrealened liiigaiion, assessmenis or i 

possible ssessments ol additional taxes and agreemenis or obligations to repurchase securities or property Addilional pages may be added if | 

more sp ce is needed. j 

8 Markelable Equiiy Securities. 

(a) Changes in Valualion .Accounls 

Cost Markel 

Dr (Cr) , Dr, (Cr) to 

lo Income Stockholders Kciuity 

ICurrent Yr,) Currenl Porifolio ' N/A 

as of / / Noncurreni Portfolio N/A S J 

(Previous Yr,) Currenl Porifolio N/A N/A 

1 as of 1 1 Noncurrent Porifolio N/A 
1 

N/A 

Ib) Al / / . gross unrealized gains and losses perlaining to markelable cquiiy securiiies were as follows: 

Gains Losses 

Currenl 

Noncurreni 
$ 

(c) A nel unrealized gain (los,5) of S on the sale of markeiahle equity sceuriiies was included in nel income for . 

The cost of securiiies sold w.i.s ba.sed on ihe (meihod) cost of ail the she i of each security held al lime of sale. 
. (year). 

Significani ne: realized and net unrealized gains and losses arising afler dale of ihe Imancial slaiemenis but prior lo the filing, applicable lo 

ma-kctable equiiy securiiies owned at balance sheet dale shall be disclosed below: 

'HOTf.: 1 1 (dale) Balance sheel dale ol reporled year unless specified a,< piivjous year. 

Hailroad Annual Reporl R-l 
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200. COMPARATIVE STATEMENT OF FINANCIAL POSITION-EXPLANATORY NOTES-Cuncluded 

NOTES AND RE.MARKS 

t 
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10 Koad Imlials: Guilford Year 19 8 6 

210. RKSLT.TS OF OPERA TIONS 
I Dollars in I housandsl 

I , Disclose the requesled inlormatum lor Ihc rcs(xindcnl [Vilaining lo Ihc 
results of o}K'raiiiins lot the ".ear 

2 Reixirt total oix/ratnig cvpenses Ironi Schedule 41(1 of this repon. Any 
disparilies in cxjicnsc imiounls shown in this schedule and expense iimounts 
re|xincd in Schedule 410 must be lully explained on page 12 

3. List dividends Irom inveslments accounted for umler the eosl IIK III.KI on 
the appropnale line .No 19 lor .Account .No. 51.1, "Dividend Ineome, I isl 
dividends aecounlcd lor by lhc equity method on Ihe appropriate dividend line 
No, 25 undet the "Income from Affiliated Companies" subseclion of ihis 
.schedule. 

4. All conlia entries hereunder should be iiuiiealcd in parenihesis 
5 Cross-theeks 

.Schedule 210 
Line 15. column lb) 
Lire 47 plus 48 plus 49. column (b) 
Line 50, column (b) 

Line 14, column (b) 
l.inc 14. column Id) 
Une 14 coiuinn (e) 
Line 49. column (b) 

.Schedule 210 
= Line 62. column (b) 

Line 63, column (b' 
= Line 64, column (b) 

Schedule 410 
= Line 620, column ih) 
= Line 620. eolumn (f) 
= Unc 621). eolumn Ig) 

line 
No 

Cross 
Che.:k 

llem 

(a) 

Amount hir 
eunent year 

lb) 

Amount for 
preceding year 

(c) 

1 rcighirelaled 
revenue & 
ex[K'nses 

Id) 

Passcngerrclatcd 
revenue & 
expenses 

(c) 

Line 
No, 

1 

ORDINARY TTI'MS 
OI'I-:RATIN<; INCOMK 

ftailway Operaling Income 
(IOI) Frejght 1 

1 (102) Passenger 2 

3 1103) Passcngcr Relaled 3 

4 (1041 Swilching -k 
5 (1051 Waler Transfers -4 6 (106) l)etiiunage 6 

7 11 IOl incidental 7 

8 (1211 loinl Facilily-Credil 8 

9 (122) Silir.: ! .lei'l'V-Debil 9 

10 1,5011 Railway operating revenues (Kxclusive of Iranslers 
from (iovcniment Authorities-lines 1-9) -L'i.. 

11 i502) Railway operating revenues Transfers Irom Ciovemmeni 
1 Aulhorilies lor current viperalions 

12 |503) Railway operaling revenues-Amonizalion ol deferred 
iransfers friijii (iovernment Aullioiiiics 1 

13 

13 TOTAL RAILWAV OPKRATINO RKVKNUKS (lines 10-12) 1 
13 14 • 1531) Railway opcrutinja expenses 14 

15 * Nel revenue frtim railway operations None None 15 

16 

OTHKK INCOMK 

(506) Revenue from property used in olher than carriei opcraiions 16 

17 

18 
17 1510) Miscellaneous renl income 557 0 

16 

17 

18 18 (512) Separately ojK'raled properties Profil 

16 

17 

18 

19 1513) Dividend Income (cost melh'xi) 14059 2248 19 

20 (514) Interest Income 78 186 J-lli 
21 

22 

1516) Income Iroin sinkiiijgjind olhcr tunds 21^ 21 

22 (5I7| Release of premiums on ft nded uebl 
23 23 (118) Reimbursements received under conlracis and agreemenis 23 

24 |519) Miscellaneous incomc 22 24 

25 

Income from affiliaied companies (519) 
a. Dividends (equity meUiod) 1 1 

2 ' i 

27 

27 

26 b. Equity in undistributed earnings (losses) 

1 1 

2 ' i 

27 

27 
27 TOTAL OTHKR INCOMK llines 16-26) _147_lfi_ „ - 2 M Q . 

1 1 

2 ' i 

27 

27 
28 TOTAL INCOMK llincs 5. 27) -„2460 

1 1 

2 ' i 

27 

27 

29 

MlSCI'd.LANKOUS DKD'.)CTIONS FROM INCOMK 

(534) lixpenses ol projx-rty used in olhcr than carrier operations 29 

10 (.144) Miscellaneous laxcs 30 

3! (545) Separately operated properties-Loss 

12 (549) Mainienance of invcslmenl organizaiion ^ Lil-
121. 
34 

(1501 Income Transierred under conlracts and agreemenis , 33 121. 
34 (551) Miscellaneous income charges 2117 2461 
35 (553) UncoUectible accounls 

36 TOTAL MISCRlXAM-:OUS DKDUCTIONS (lines 29-35) 2117 2461 3m 

37 12599 IT) I'M 
Kailroad Annual Kcpoit K-l 
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2lO. RKSl K I S OF OI'KRA TIONS-C oniinued 
1 Dollars in 'Thousanils) 

1 ine 
No 

( ross 
Check 

Item 

in) 

.Ani.H'.nt lor 
current year 

Ibl 

. A i i i r i i i n l l l 1 

picLCsliUt: \cai 
ICI 

I . I IK ' 

No 

18 

FTXFD CMAKCl.S 

(546) Inleresi on lunded debl: 

lal Fixed interest not in default 3163 3061 38 

39 lb) Interest in delaull 39 

40 1.147) Inieresl on unlunded debt 40 

41 (548) Aiiiortizanon of discounl on funded debt 41 

42 TOTAL FIXED CHARGES (lines 38-41) 3163L_ _ -Me i- 42 

43 income after tixed charges (lines 37,421 9436 (3062) 43 

44 

OTHLR Di:i)t (•TK)NS 

(5461 Interest on lunded debt, 

lel Conlingenl mlcresl 44 

45 

UNUSI Al , OK INTRTOl FNT ITFMS 

(555) Unusual or infrequent items (debit) crcdn 45 

46 Itieonic (l.oss) from continuing operations (before income laxes) 9436 1713062) 46 

47 

PROVISIONS FOR i.vJCOMK TAXKS 

(556| Income laxes on ordinary itieoine, 

(a) Federitl incoine taxes 47 

48 * (b) Sute income uxes 48 

49 * (c) Other incoine t«xet 49 

50 a . '57) Provision for deferred laxes 50 

51 TOTAL PROVISIONS FOR INCOME TAXFS (lines 47-50) 51 

52 * Income from continuing operations (lines 46-51) 9436 _1.I0627 52 

53 

DlSCONTI NUED OPERATIONS 

i5hijj Income or loss from operalions of discontinued segmeiiLs (less applicable income laxes of $ ) 53 

54 (5621 Gain or loss on disposal of discontinued segmenUi (le^s applicable income taxes of $ ) 54 

55 Income before extraordinary iiems (lines 51+53 + 54| 9436 1306_2J 55 

56 

KXTRAORDINARY TTI';MS AND ACCOUNTING CHANGES 

(570) Exiraordinary items (Net) 5.) 

57 (59()| Income laxes on exiraordinary ilems 57 

58 (591) Provision for deferred laxes-Extraoidinary items 58 

59 TOTA I . EXTRAORDINARY ITEMS (lines 56-,18) _59_ 

60 (392) Cumulaiive effect of changes in accounting principles I less applicable lax of $ 1 60 

61 « Ncl income (Loss) (lines 55 4 59 1 60) 9436 (306̂ 27 61 

62 * 
Reconcilialion of net railway opeiating income (NROIl 

Ncl revenues Irom railway operations None None d'l. 
63 • (556) Income taxes on oidinary income ( I 63 

64 * (5571 Provision lor deferred income laxes ( - ) 

65 Income from Icasc of road and equipmeni ( — 1 65 

j56 Rent for leascd roads and equipment ( + 1 66 

67 Net railway 0|)eraliiig income (lossl None None 67 

• 

Railroad Annual Kepurt K-l 
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NOTES AND REMARKS FOR SCHEDULES l i n tna 220 
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9 

220. RKTAINKI) KARNINCiS 
(Dollars in ThousiuiJs) 

I Siwjw bclow lhc items Rclituicd I .v nings Atcounls ol (ho r :̂sp<lmt̂ :̂ l tor the yeur, classii icd i;i .iccord.incc* wtth the I nilui m Sssicni 
ol ,\ccounis lor Rjilroiid ( nni[';iii!c-s 

1 Alt conlia cnincs hereumlcr slumki he show ri in [laictiihiscs. 
^ Show umier "KemJTks ' itic .nmniiu ol ;i\Mi;nc*i l etlcr.ii iiKome VH-K ci>nseqiicntes lur Account H'A-, and (il6. 
4. Scgrcgiitc III colurnn it.) dW iimoums applicable lc- ihc cquiU in undisinbuicd eurnings (losses! ot yMlliaietl conip.inies hiised on ihe 

equiiy method ot iiccrtuniing 
S I.me 'S Mine 7 il debii bahince). colunin tc). sboukl agree v-nb IHK' 2(). cotumn tb). Schedule 210 I he UMal ol columns lb) and tc). lines 

3 und 7, should agree with line 61, colurnn \ b). .Schedule 210 
6. Include in column lb) only urn(Hfn(s appiicahle to ictained eainings exclusive ul any anionrits uu liid. d in i.olumn (c». 

Line t ross l len i 1 Retained r.quil> in undis­ Line 

No . Check 

1 

Id) 

earnin' 
Unappropriated 

Ib) 

l r ibuled earnings 
(losses) r.t ait i l­
iaied companies 

k ) 

No, 

1 H I ' .U i . .11 l i ^ ' ^ ' J IU l l l l i ' 111 >L ' . t l S (5293) 1 

2 IMl l ,SI Prior period adiusinii-'nis lo beginning retained earnings 

C R I D I T S 

2 

3 161)21 Cred i l balance transierred I rom incomc 3 

4 1603) Appropriat ions released 4 

5 -... , , (61)6) Olher credils lo reiained earnings 5 

6 T O T A L 6 

D I B I T S 

7 (612) Deb i l balance transferred f ro tn i come 9436 7 

8 (616) Olher debiis lo relained earnintr,» X 

j__9 (620) Appropriai ions for s inking and ol . icr funds 9 

IU (621) AppfopriaOons for olher purposes Ul 

I I (623) Div idends C o m m o n stock 11 

12 Preferred s lock ' 12 

U T O T A L 9436 13 

14 N C I increase (decrease) dur ing year (Line 6 minus line 13) 9436 1 
14 

' • t Balances al close o f year X i n c s 1, 2 and 14) 4143 ', 15 

16 Balances f r , jm line 15(c) N/A 16 
~1 

Tola l unappropriaied reiained earnings and equiiy in 

undistr ibuted earnings (losses) of afHlialcd companies .ii end 
4143 17 (798) o f year 4143 NA 17 

18 (797) To la l appropriaied relained earnings; _ n i _ 

19 Credils dur ing year 4 - 19 

20 Debus during yrar S 20 

! 21 Balance ai Close of yens % JJ_ 

• \ 
r 

1 
Amounl ot assigned Hederal income lax consequences: 

22 Accouni 606 i 22 
— 1 

1 ' 

1 . 
Aceouni 616 i Jd— 

— 1 

1 ' 

If any dividends h«vc not been declared on cuniulaii> c prelerrrd stock, give cumulaiive undeclared dividends ai betfinning ofyear und end ol yeur. 

Railroad Annual Report R-l 



2J0. tAPITAI . STOCK 

PART I. CAPITAI. STOCK 
(Dollars in Thousands) 

I Disclose in column (al thc particulars of ihe various issues of capital stiKk of ihe respondeni. disiinguishing separale issues of any general class, il dilfereni in any respecl. 
2. Preseni in colunin (b| Ific par or slated value of each issue If none, so slale 
3. Disclose in columns (c). (d). (e) and (f) Ihe required informalion conceming the number of shares auihoii/ed. issued, in ireasury and ouislanding for ihe various issues 
4. Forthe purposes of this report, capital sKK'k and olher secunlies arc considered lo bc nominally issucd when ccnilicaies are signed and sealed and placed wtih Ihe proper oflicer lor sale and delivery or are pledged or 

olhervuse placed in sonie special fund ofthe respondent They arc considered lo bc aciuall) issued '*hen sold lo a bona lulc purchaser who holds them free from conlrol by ihe respondent All securiiies actually issued and 
nol reacijuircd by or lor the respondeni are considered to be actually outslanding II reacquired hy or lor the respondeni. and nol canceled or retired, they arc considered lo be nominally ousianding 

Line 
^o. 

Class ol Slixk 

(a) 

Par Value 

ib, 

Numtier of Shares BiKik Value at lind of Year 

f-ine 
No, 

Line 
^o. 

Class ol Slixk 

(a) 

Par Value 

ib, 

•Aulhon/ed 

let 

Issued 

Id) 

In Treasury 

le) 

Ouistanding 

(0 

Ouislanding 

(g) 

In Treasury 

Ih) 

f-ine 
No, 

1 Cjmmon 1 10000 1471 1471 1 1 

2 2 

3 3 

4 Preferred 4 

5 5 

6 6 

7 7 

8 8 

9 9 

10 T O I A L 1 10000 1471 1471 1 10 

PAKT I I . SUMMARY OF CAPITAI. S [ f X . K CHA.NGES ULIRINi; YKAR 
(Dollars in Thousandsi 

1, Thc purpose of this pan is lo disclose capilal slock changes during die yeai, 
2, Column (a) presents the nems lo bc disclosed, 
3, Columns (b). (d) and (f) require disclosures of the number of preferred, common and treasury slock, resfKclively. applicable lo the ilems presenled in column (a), 
4, Columns (c), (e) and (g) require the applicable disclosure of the book values of preferred, common and ireasury slock, 
5, Disclose in column (h) the additional paid-in capila) realized fnmi changes in capilal siiKk during year 
6, Unusual circumsiances ansing from changes in capilal stock changes shall be fully explained in fixnnoles lo this schedule 

l.ine 
No, 

Ilems 

(a) 

Preferred Stock Common Slixk Treasury Slock 

Additional 
Capllal 

$ 
Ih) 

Lute 
No, 

l.ine 
No, 

Ilems 

(a) 

Numher of Shares 

Ibl 

Amounl 

% 

icj 

Nuinbcr of Shaa's 

(d) 

Amounl 
S 

(e) 

Number of Shares 

If; 

Amouni 
$ 

I&) 

Additional 
Capllal 

$ 
Ih) 

Lute 
No, 

11 Balanee at beginning of year 1471 1 15223 11 

12 Capilal Slock Sold' 12 

13 C'apilal Stock Reacquired 1.1 

14 Capiuil SllKk Canceled 14 

15 15 

16 Payment of Stock previously issued 1471 1 ~7tr 16 

17 Balance at close of year 1471 1 15243 17 

'By footnote on page 17 state the purpose of Ihe issue and authority 
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9 

9 

240. VI A I K M I M Ol C HANt.KS IN M W M lAI. POSi I ION 
(Dollars in I Itini^aml*.) 

( i i \ c thc MiIiM inulmn as fcqucslcil conec iiuiii.' ihc MMII^ c .11 id apph. alion ot 111 in Is liiuin^- ihc \cai i iinil". tor tlu- )uirposL of this schedule shall incluile all assets 

ot I Ml.UK lal rcsoiirci-s cvcn though a IMIIS.ict 1011 •.\\.t\ nm dticv lU altcct ,1 >h m u o i k n i j v apilai l o i cxanipk . itie purchase ol piofKMy m c xch anee hu shares oi 

•.loî k iM hoiuls wnuld IK- .11) .Ippi teat (Oil " t luiui> I"i nncsiiiKMi in |ini|>crt\ pnu idcil In the is\uc al sec unt ies Sources and uses ni luiuls shoulJ K' indiv idual iy 

disclosed. I 'M cvampte. ouilaxs loi hxed assets ^llould not he repoited ncl ol ictucments 

1 I I I . ' 

N i l 

i tn-s 

i lieck 

Description 

l a l 

( iiireiii year 

(h i 

Prior year 

I c i 

Lmc 
Nu 

,Si)l Kl 1 s 111 S\i)l<KI\(. I \ l ' l l \ l 

W.'ikiiii , .ipil.ll pi.iv ukd tl ' ofieraiMii-

liieoiiie ilosM Irom i iiiili.iuiiiji iipei.ilinM'. isi li 211) line .̂ 2l 9436 (3062) 1 

\ . l d . ' . p . . ' r , I ; . " " I ' , ' . II I l i . e . 1 l l . M '1 k i i l f . . i p i i , i l 1 M i l I l l . l , i 1 , K ' d l l - l i " l " e n . i . i l i l l ' . ' i t t n j i t t e . . i p i l . l l 

1 < i s - i ; - ' . i n l i " 1 . s i l l .11 v l r . i i , i N . i l " 1 l . l l i e i l e , ' . l . i ' . ' i i ' . 
, 

1 ; p j . • J , |1I . . I l l i l M i l l It 1 , / , i l t . 1)1 . X p , l l - .C > 58 - 31-. ,1 

; \ L 1 I l k l L . l . l . i ' . i , - i l , t 1 H i t i t l i . J l . ' l l 111 . ' I l l , 1,1 • • s 4 

N e t d c c r e . l M ' f ' l i . , i • m p . n . n : h i l I ' l - n i i . i . l l i l . U l . i l ^ l l i t m l i l i m . • I H K ' I m I t l . 5 

. \ i ' l 111', K . l ^ . .1 1 . 1 I I I n u l l , i i i r . (H p . 1(1 l u l l . ' 1 . • . I I I I l . l l , ' . 1 l . , i h l l i l i , • 6 

I l l l i c i . - p . I P . . 7 

8 

1 I ) 

h i 10 

1 1 

12 1 - I O I A L WORKIM. I VI'II Al 1 ki ),M ( OMfNUINCi OI'l',KAIir)NS 9494 (3011)^ 12 

1 1 

Add lunds generated hy reason ol discoiitinucd operations, c\iraiirdiiiar> items, 

and cliaiii't.'s in accounting principles 1 t 

14 TOTAL WORKINCi CAI'ITAI. 1 KOM ()l'i;i<ATIONS 9494 I t 

15 

Workiiiii capital liom siiiin.cs other than opcr.iiiiiL' 

Proceeds Irom issuance iil Iong-lerm liabilities 15 

Ib 

17 

1'roi.ccds Irom sale disposition ol carnci npeialing pio(!en) ib Ib 

17 Proceeds Itom sale'dispositmn ol oilier i.iii(.'ihlc pio|icrly il 

LS Proceeds from sale/repaymenl oi iiivi",iiiu iii', .nui .uKames IK 

19 Ncl decrease iii sinking and mliei spccLiI luiuK 19 

211 PriKCeds Iroin issue ol capital slock 2(. 

21 Otliei 1 spci. lis 1 21 
sy Other - Net {2561 610" 22 

2,1 23 

22 

2,1 

24 24 

25 

TOTAL WOKKIMl ( A ITTA I . 1 ROM SOURCliS OTIiLR I I IAN OPIiRATINO 15137) 3.963 26 

d. TOTAI S()( K( l';S OL WORKI.Nd C AITIAl 41^7 ..... .912^. i 27 

Railroad Annual Rc|M)n R l 
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240. SIATKMENl OF ( IIAN(;KS IN FINANCIAL POSITlUN-CuiKluded 
il-iiillais III Thousands) 

Line 

No 

Cross 

Check 

Descripti.m 

l a l 

1 Currenl year 
1 

(hi 

Prior year 

(C 1 

Line 

No 

28 

A IT ' l . lCA f l O N Ol W O K K I N t i CAPI L A L 

Amounl paid to acquire retire loi ig- iei i i i l iahilil ics 28 

29 Cash dividends declared 29 

.11) Purchase pnce ol carrier o|K'raling pro[K'rts 3(1 

.^I Purchase piice o l olhei tangible properly 31 

.12 Purchase price o l long-term invesimeni and advances 539 3606 32 

33 Nel increase in sinking ni other special lund 33 

34 Purchase price o l acquiring ireasury slock 34 

.15 Olhcr Ispecify) 35 

3b OtFier - Net 67D 275 tb 

17 ^Increase in Receivables - A f f l d Companies 
— 

41"^ 1865 17 

IX .18 

10 3'i 

4(1 4(1 

41 41 

42 42 

4.^ 43 

44 LOTAI APPLICA I ION Ol W O R K I N O C A P I I A I 5746 44 

4.'i ZZ.' Ncl 1111.10.i-iC id-.'i.:ease) ill working capil.il 27?5 (47941_ 45 

NOTKS AM) RKMAKKS 

% 

t 
Raiiroad Annual Report K-l 
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t 
GKNKRAI. IN.S IRUC TIONS CONCKRNINf; RKTURNS IN SCHKDIJLKS 310, -HOA 

1 Schedule i i l ) should give panicuiars of stocks. boiuL.. other seen red ohligaiions. unsecured noles. and invesliiieiit advances of allilialcd companies hcitl 
hy respondent at clox' iil y',*ai Also, di'.elose Ihe invesimenis made. dispo>eil ol. and wntien down during thc year .iiid the applicable dividends and iiilert'si 
..rediled lu iticuine .is a I'-'^ull ul thuse iiiveslmen.'s I hey should exclude secufiiies issued oi assumed hy responilenl f or detinttioti ol alftliaie i conipanies. see 
lhc rules goveining ,.\ccuunl No. 72! "invesimenis and advances, affihaled companies," in Ihc Lniform System ul Accuunis lur Katlroad Companies 

2 Lisl the invcslmenis in Ihe following order and show a 'olai lor each group and cach class ol investmenis by .acouni'. in iiuiiien' il order: 
(A) StiK'ks 

(I) Carriers-act. ve 
(2| Carriers-inactive 
(3j Noncanicrs active 
(4) Noncarriers inaclive 

(B) Bonds (including V.S (iovernment Bonds) 
iC") Other secured obligations 
(I)) l'nsecured notes 
(L.) Inveslment adv.'iices 

3 t'tie sufK'lassificalion ut , lasses iHi , H i , i ; , i i , and iL.I should Ix. lilc same as lhat pruvided lor class l A l 
4 The kinds ol induslry icpreseiUeil hy resp indent's invi stmenls in thc securities ol ulher compnnies sh u ld be shown by symh''I op[)osile Ihc names . , f the 

issuing iorporations. the syiiiliuls and industrial classiticalions lo lie as lollows 
Symbol Kind ol Induslrv 

I Agricullure. loresiry, and fishenes 
11 Mring 

I I I Conslruclion 
IV Matiulailuriiig 
V Wholesale and relai' Irade 

V I I Ulance, insuraii' e and real eslale 
V l l I ransponaliiin, ciiiiimunicalions, and otlier publie uiililics 

VIII .Services 
IX (joveininenl 
X All olher 

5, Uy carriers, as ihe lerrn is used here, is meant companies owning or opera'ing tailioads, facilili s auxiliary ihereto such as bridges, ierries. union depots, 
and Olhcr lenninal lacililies, sleeping cars, parlor cars, dining c. rs. height curs i xpress service and facililies, elecinc railways, highway moior vehicles, 
sieamboals and other marine transponation equipment, pipe lines (other (han those lor transponalioii ol waler). and olher insirumenlalilies devoied lo the 
lrans|Hmation of persons or pro|K'ny lor hne, lelegrapli and leiephone companie. ,ire nul meani lo IKI included, 

<> Noncamer companies should, lor the puiimse ol ihesc schedules, iiicludj leicplume minpanies. lelegraph companies, iiuning companies manulacUiring 
comp nu's, holel vompanies, etc. Purely "holding companies" are lo lie classed as niiiicanici companies, even tliough Ihe securities held hy such comp.inies arc 
largei; or entiiely those issued or assumed hy carriers 

7 Hy an .iclive cur]>oralton is meant one whicll luaiiitatiis an uigaiii/aliun lor ojK'raliiig pro(ierty or administering its linancial allairs An inactive corixiration 
IS one which has txien praclically absorlKd ir a coiiholling cor|xiraliiin and which iiriiliei upcrales pru|x'ny niii administers lis linancial aflairs. if it niainlains an 
organi/.alioii il diws so only lor ihe puijxise ol complying wnh legal requireiuciti-. .md ni.iiiiiainiiig lillc lu piopcny or frai. iiises, 

8. Combine, in one amount, investinenls in which tht uiij{inal i ust uf prcscni equitv in lolal assels ts less lhan SI'LIXK), 
9 Include invesimenis in umiicorpuialed eiililtes Micli as lessee urgaiii/atiuiis. Lxclude amounis normally seltle'l on a cutreni basis, 

10. Do not include Ihe value ol securities issued or assumed by res(xindeiil 

I I I or alliliales which do nol repon lo the Inlet sla'e Coinmerce Commission andare jomlly owned, disclose in lixiinoles the name and exieni ot coniroi ofthe 
olher coniiolling enlilies 

Railroad Annual Keporl R-l 
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3ia. rNVKSTMKNTS AM) ADVANCES AFKU.IATKl) COMPANU>> 

1, Give particulars ot tnvestments m stocks, bonds, uther secured obligalions, unsecured noles, and investnient .idvances ol conipanies affiliated with 
respondeni, included m accounts Nos. 715, "Sinking f unds ", 716, Capital f unds , 721. "Investments and Ails ances ,\tlilialed Companies", and 717, "Olher 
I'unds," 

2. ('.nines in this schedule should be made iii accuidance with Ihe definitions and general insirjctions given on page 18... lassi'ying the inveslments by means 
ul leiters, ligures. and symbols in ci lumns lal. (h). and (cl, 

Indu .lie l̂ v means ol an arbitrary mark m column (d) Ihe obligaiion in supporl of whieh any sccunly is pledged, mortgaged, or olherwise encumbered, 
giving names .ii.d ulher imponani parlieulars (>l such obligalions in looinotes 

4 (iive lolals lur each class and hir eacii subclass and a grand lolal lor each accouni. 
,'i I'.nlries in colup- . Id) should show dale of malunly ul bonds and other evidences of indebtedness In case obligations of the same designaiion mature 

serially, the dale in . lumn (d) may be re[Hiiled as " Serially 19 to 19._ " Ahhrcvialions in common use in standard financial pubiicalions may 

Line 

.N'o, 

Account 

No. 

(a) 

Class 

No, 

lb) 

K ind of 

industry 

(c) 

.Name of issuing company and als.i lien reference, i f any (include rale lor preleired 

slocks and bonds) 

Id) 

Extent 

of Conln i l 

le) 

Line 

No, 

1 721 ( A) Stocks 1 

2 (1 A Boston & Maine Corporat ion 100 2 

(1 A vn Maine Central Ra i l road Corporat ion 100 3 

4 1 A Maine Central Rai l road Corporat ion S% Pre fe r red 70 4 

5 1 A rv i i Delaware & Hudson Railway r 100 5 

6 1 A 1 V I I Port land Terminal 100 6 

7 lv A ^ V I I S p r i n q f i e l d Terminal 100 7 

8 Subtotal (1) A 8 

9 9 

10 (3) A VI I Gu i l f p rd A v i a t i o n Corporat ion IQQ 10 

1 1 (3) A 111-, Hudson River Estates Inc TOO I I 

12 h ) A VITI Rail s ta r Control Tecnnology lnr. TQQ 12 

13 (3) A ' VTT Gl j i l f n rd Mntnr Fxprps"- inn 13 

14 
H " / *-*— 

{^) A -Ml , Ppl^wflrf^ Rivpr Fstatps Tnc inn 14 

15 (3) A VI Pine Tree Corporat ion inn 15 

16 Total 721A 16 

17 17 

18 721 ^ (E) Investment Advances 18 

19 (1) f dUlL^ Maine Central Rai l road Corporat ion 100 19 

20 (1) E r v i i Delaware ''i Hudson Railway 100 20 

21 ".Suhtntal (T)E 21 

22 22 

23 f3) E J/.I ' Hudson . ,ver Estates Inc 100 23 

24 (3) E v m Ra i l s ta r Control Technology Inc 100 24 

25 (3) F VI Fulcrum Development 50 25 

26 Tntal 721F 26 

27 27 

28 28 

29 Total 721 29 

30 30 

31 31 

32 32 

33 33 

34 34 

35 35 

3b 36 

31 37 

.18 38 

39 39 

40 40 

Railroad Annual Report R-l 
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9 

9 

310. INVESTMKNTS ANI) ADVANC FS AFFU.IATFI) tOMPANIK.S—i. ontinued 
IDullars in fhousandsi 

be used to conserve space 
6 Ilany ol Ihe tompanies included in Ihis schedule .ire conuolled hs respondeni Ihc percenl ot conlrol should he shown incoiumn le) Incase any company 

listed i> contrulled other lhan through aciual owneiship uf securities, give particulars in a liHiiniile In cases ' if iotnt coninil, give names ol other panies and 
panicuiars of control 

7, If an> advances reponed are pledged, give panicuiars itl a fixitnote 
8 Invesimenis m companies m which neiiher lhc original cost or preseni equity in lolal assels are less lhan $10,(KKI may be combined in one ligure 
9, Also included should he invesimenis in unmcorpo.alcd enlilies such as les .ee orgam/aliuns I exclusive of aniounls noininally settled on a current basis i 
10, This schedule should not include securities issucd or assumed hs fespondent 
I I I'or affiliates which do nul repoil to Ihe Interslale Commerce Cummissiun and are |om!ls owned, give names and extern ol conliol ol other enlilies by 

fixilnoles. 

Line 
No 

Invcslmenis and advances 

Disposed of 
profil ll.issi 

(J) 

Adjuslments 
Account 721 5 

(k) 

1 liv idends ur 
mlcresl ci edited 

111 income 
(ll 

Line 
No 

Line 
No 

Opening balance 

If) 

Additions Dfdutliotis (it other 
lhan sale, cxpliim) 

(h) 

CiuMiig balance 

(i) 

Disposed of 
profil ll.issi 

(J) 

Adjuslments 
Account 721 5 

(k) 

1 liv idends ur 
mlcresl ci edited 

111 income 
(ll 

Line 
No 

1 1 

s 28280 - - 28280 713QL 2 

3 18909 — _ 5119 3 

4 374 _ -.11.L- 4 

5 4066 975 mm 5041 .-.SFiB 5 

b 1200 JL20fl_̂  421 6 

1 

8 

186 mm 
7 1 

8 51629 ?i,fi] _ 53990- 14028 8 

9 9 

10 382 30 - 412 10 

1 1 342 - _ _i42_ I I 

12 300 300 12 

13 373 373 13 

14 20 ?n 14 

15 

lo 

17 

- 73 - 73 15 15 

lo 

17 

53026 2484 _ 55510 1402R--- 16 

17 

15 

lo 

17 

16 

17 

18 18 

19 - 295 - 19 

20 312 - 20 292 20 

21 607 •••• - 315 292 0 21 

22 22 

23 101 - - 101 23 

24 7 1075 _ _.1P82_..„_ 24 

2.'. _ 4 - 4 25 

2(1 715 1079 _ .-..mi—- 0 - 26 

27 27 

28 

29 

28 28 

29 -^3741 3563 315 Bern 29 

30 30 

11 31 

32 32 

33 33 

34 34 

35 35 

36 36 

37 37 

38 38 

39 39 

40 40 
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310. I N V K : S T M K N T S A N D A D V A N C K S A F F I L I A T E D COMPANIE . ' ^ - l ont inued 

l l>>ilars in ihousands) 

Line 

No, 

Accouni 

No, 

Class 

No, 

K ind of 

industry 

Name o l issuing companv and also hen releience, i f any ' include ralc for preferred 

stiii.ks and bonds) 

Lxleni 

of Conitol 

Line 

No 

(a) lb) (c l td l (e) 

1 1 

2 2 

3 3 

4 4 

5 5 

6 6 

7 7 

8 8 

9 9 

10 10 

n 11 

12 12 

13 13 

14 14 

15 15 

16 16 

17 17 

18 18 

19 19 

20 20 

21 21 

22 22 

23 23 

24 24 

^_25 25 

26 26 

27 27 

28 28 

29 29 

30 .30 

31 31 

32 32 

33 33 

^4 34 

35 35 

36 36 

37 37 

38 38 

39 39 

40 40 
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9 

9 

460. ITEMS IN S E I . E C T K D INCOMK ANI) RFTAINED EARNIN(;S ACCOUNTS FOR THK VKA'< 
tDollars in rhuusaiidsl 

Cive a hnel descripiion for all ilems, regardless of amounl, included during lhc scar iii Accounts <;55, Unusual or Inlrequent Ucms, 5(41. Incumc ot Los'. 1 rom 
0|ieratiuu', ul Disconiinued Segmenis, - ' , - . liain ur Luss un l):-|Hisal ul Div.,iiiliiii,ed Segiiiems; 570, L.xiraordiiiarv Items, Vm, Ineome Lives un 
l ,\liaordinai> Items, 592, Cumulative Lllcct ot Changes in Accounling I'riiiciples. 61H. Ap()ropnalions Released, 606, Other ( rcdils lo Kelained l';arnmgs, 616, 
Olhei Debus iu Kelamc.' Lainings. 620. Appiopriations hir Sinking and Olhct I und-.. 62 I . Appiopnaliotis lur Other Purposes 11 appropriaiions icleased rellecl 
apptopriations provided dunng Ihe sent, e.ich accouni should nui IK' ie|>oitc'd. 

l or Accounis 51' ' . Miscellaneous Incunic. and 551. Miscellaneous liKuiiu' Charges, il the lolal in eilher account exceeds 10'/, ol net income belore 

exiraordinary Hems, describe Ihe three largest items in the account and any ulhet nems in excess of lO'i ol net inconie. 

Line 

N,i 

Account 

No. 

(al 

Item 

(b) 

Debits 

(e) 

Credits 

u l l 

Line 
Sn. 

1 bbl Legal Fees 4QZ_ I 

y Professional Fees 315 2 

3 Salaries & Director 's Fees 7-05- 3 

4 Other Experses 690 1 

5 2117 5 

6 
6 

7 
7 

8 
8 

9 
I ) 

Id 
10 

11 
11 

12 
12 

13 
13 

14 
14 

15 
15 

16 
16 

17 
17 

18 
18 

19 
19 

20 
20 

21 
21 

22 

23 

22 
22 

23 
23 

24 
24 

25 
25 

26 
26 

27 
27 

28 
28 

2') 
29 

30 
30 

MEMORANDA REI.ATINf; TO SEI.EC I E D INCOME ANI) R E I AINED EARNINCJS ACCOUNTS 
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501 . ( i U A R A N I T E S A N D SURETYSHIPS 

(Dollars in Thousandsi 

1 If the respondeni was under obligation as guarantor or surely lor Ihe pertoniiance by any olher corporalion or olher association of any agreemenl or 
obl ig. i t ion. show Ihe panicuiars o l each coniracl of guaranty or suretysliip in el lecl al Ihe close of Ihe year or eniered into and expired during liic year. 

f i l ls inquiry IIIK'S nol cover the case ot ordinary commercial paper maturing on demand or nol laler lhan 2 years al'ler the dale ut is>ue Ilcms ol tess lhan 
'i.S(),(KK) may bc shown as one total 

Line 

Nu 

Names ol all parties principally 

and primarily liable 

l.l) 

Descnplion 

Ib) 

Aniounl o l contingeni 

li..b!lily 

IC) 

Sole or joml 

contingent 

l iabihly 

Id) 

Line 

No 

1 GutTford and Maine Safe Harbor Lease of Road and 1 
y [:entral Rai 1 road tquipment Property of Maine 2 

3 Central Railroad and i t s 3 

4 subsidiary 2,900,000 Joint 4 

5 5 

6 6 

7 Delaware & Hudson Term Loan and Revolving Credit 7 

8 Ra i1 way Arrangement 19,000,000 Joint 8 

9 9 

10 10 

1 1 11 

12 12 

13 13 

14 14 

15 15 

16 16 

17 17 

18 18 

19 19 

20 20 

21 21 

22 22 

23 23 

24 24 

25 2', 

26 26 

27 27 

28 28 

1 21, 29 

1 ,10 .30 

31 31 

32 32 

3.1 33 

34 34 

35 35 

36 36 

37 37 

38 38 

2 I fany ciirporalion or otiier assiKiaiion was tinder ohiigalion as guaranlor or surely for the perfdrniance by Ihe respondent of any agreement or obligation, 
show the particulars called for hereunder for eaci. such conliact of guaranty or suretyship in efieet at ihe close of Ihe year or entered into and expired during Ihe 
year, 

I his inquiry d.ies nol cover the cascol ordinary commercial paper maluring on demand or nol later lhan 2 years alter dale o f issue, nor docs i l include ordinai-y 
surely bonds ir undenakiiigs on appeals in court priKcedirigi 

Lil le 

No. 

l inance DiKkel number. I i l le . 

malunty dale and concise descrip 

l ion of agreement in obhgalion 

(al 

Names ol all guaranlois and sureties 

(b l 

Amount conlingenl 

l iabii i ly of guarantors 

(c l 

Sole or jo inl 

conlingenl 

l iabi l i ty 

(d) 

Line 

No. 

1 1 

2 2 

3 3 

4 4 

5 5 

6 6 

7 7 

8 8 

9 9 

Railroad Anriual Report R-
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510. I N S T R U C T I O N S C O N C E R N l N f J RETURNS I N S C H E D U L E 

9 

9 

Give partieuiars of the various issues of securiiies of llie respondeni and disclose the name and address of ihe credilor, the chancier (nalure) 
of the debt, nalure of the securiiy, if any, ihe dale of origin. Ihe date of malurlly, the lolal amounl of the debl. the rale of inieresl. ihe total 
amounl of inieresi lo be paid. Where such indebtedness is widely held, such as bonds and debenlures. provide lhc name of llie irusiee in place 
of the creditor. ^ 

Accounls to be considered in completing Ihis schedule: 

765. Lunded Dehl Unina'.ured 
766. Lqui|;iiiciit Obligations 
766.5, Capitali/ed lease iihligatiims 
767. Receivers' and Trustees' Securities 
768. Debt In Dclauli 
769. Accounts Payable; Aflilialed Coinpanies 

In eolumn (a) show Ihe symbol and name and accouni nuniber ofeach bond or olhcr obligauon according lo lhc lollowing designaiiiuis in ihe 
numerical order given, and give a total for each such numerical alphabetical and each numerical group and lor each accouni 

(1) M O R T G A G E BONDS 

(al Wi th fixed inieresl 

(b) Wi lh conlingenl inleresi 

(2) C O L L A T E R A L TRU.ST BONDS 

(a) Wnh lixed inlerest 

(b) With contingent interest 

(3) UN.SLCURLD BONDS (Dehenluresi 

(a) With l ixcd inieresl 

tb) With contingent interest 

(4) L Q I I I I ' M L N f OHLIGATIONS 

lal f'^uipillenl Securities (C(ir(iiirali'in) 
(bl liquipment Securities t Recei ven." and rruslees") 

I c 1 CiindUuiiial of deterred payinent contraels 

(5) M l S C L L L A N L O U S OHLIGATIONS 

(6) R L t L IVERS' A N D TRUSTEES' SECURITIES (Olher lhan equipmeni obligalions) 

(7) SHORT-TERM NOTES IN D E L A U L T 

I dicale in ihe descriiilion or by foolnole Ihe properly pledge for each issue, slaling assels covered by firsl licn and by Junior lien. 

If an issue is a serial issue, slale amounl due annually If amounis are not due regularly, give full particulars 

If an issue is an income bond, Ihc inleresi rale shown should be the maximum rale specilied by Ihe indeniure. Stale in the description or by 
hiotnoie the amount of inieresl lhal is conl ingenl. the precent paid for ihe currenl year, and the aggregau percent o l conlingenl interest unpaid 
at lhc begmning and end of ihe year 

I fany issue is in defauil. indicaie ihe dale o f t he first defauil, paymenls o l inieresl made dunng the current year, and total amount of inlerest 

in defauil al beginning and end of Ihe year. 

I fany i.ssue contains a conversion fealure, call feature, or is subjeci to a sinking fund provision prior to maturi ly. describe iiarticuiars in hiol-

noles 

(8) The major use of this schedule is to determine the cosl of capilal for road properly and equipmeni for rale making purpo.ses Complele ihe 

hi l lowing summary lo reconcile ihe categories within Schcdulc 510. 

Debl Inieresl 

Within 

one year 

nil 

After 
one year 

(C) 

Accrued Amount Paid 

Uuring capiiali/ni) ' iluting 

Year 111 coluimi year 

li) 111 IJl 
i 

1 
(9) Directly relnied lo road property Uems <l) and (2) above r" 

1 

— — 1 — — — • - — - — ~ 

UO) Directly related to equtpment obttguiions Item U) above* 
1 I 

(11) Acctmtii 76y aflilialed companies obtigaiimis ( 

i M ) Other not related to Item ( U . (2) and (4)* j 

(U» TOTAL i i 1 , — - — 

' I f cerlain debts not rclaied lo ( I ) , (2) or (4) l> direclly reialed lo road properly or equipmeni, include ll wilh direcii]' reialed and nol olher 
I 
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510. D K B T H O I . D l N i i S 

(LXillars in Thousands) 

Line 

No 

Descnplion of 

obl igai ion 

la) 

Name and address of 

credilor or trustee 

(b l 

Onginal 

amount 

IC) 

Ponion due 

Line 

No 

1 

Line 

No 

Descnplion of 

obl igai ion 

la) 

Name and address of 

credilor or trustee 

(b l 

Onginal 

amount 

IC) 

Wilh in 

one 

yeat 

(d) 

Af ler 

one 

year 

(c) 

Line 

No 

1 1 Account 765(5) Miscellaneous Obligation 1 

Line 

No 

1 

2 2 

3 Note Pavable Timothy Mellon 25.000 25.000 3 

4 Stockholder 4 

5 5 

6 Note Payable Timothy Mellon 13,555 13,555 6 

7 Stockholder 7 

8 8 

9 Total? 38.555 38,555 9 

10 10 

11 II 

12 12 

n 13 

14 14 

l ' i 15 

16 16 

17 17 

18 IK 

i y 19 

20 20 

21 21 

22 22 

23 23 

24 24 

2.S 25 

26 26 

27 27 

28 28 

29 29 

3(1 30 

31 31 

32 32 

33 33 

34 34 

35 35 

36 36 

37 37 

38 38 

39 .19 

40 40 

41 41 

42 42 

43 43 

44 44 

45 45 

46 46 

47 47 

48 48 

49 49 

50 30 
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Road Imlials: G u i l f o r d Year I 9 _ S ^ „ 

510. OE I - LH()1. I ) IN( ; .S—( nnl inued 

(Dollaf III Thousandsi 

Line 

No 

Date o f 

issue 

(T) 

Date of 

malunly 

(«) 

Intc'csi 

Line 

No. 

Line 

No 

Date o f 

issue 

(T) 

Date of 

malunly 

(«) 

Rale 

(h) 

Accrued 

during 

year 

( i l 

Paid 

dunng 

year 

( j) 

Line 

No. 

1 I 

2 y 

3 May, 1981 January 1988 9% 2,250 2.250 3 

4 4 

5 5 

6 May, 1981 and January 1998 1 Variable 813 813 6 

7 January, 1982 7 

8 8 

9 3,063 3,063 9 

10 10 

11 I 1 

12 12 

I3_ 

14 

13 I3_ 

14 14 

15 15 

16 16 

17 17 

IX 18 

19 19 

20 21) 

21 21 

22 22 

23 23 

24 24 

25 25 

26 26 

27 27 

28 28 

29 29 

.30 30 

3t 31 

32 32 

33 33 

34 34 

35 35 

36 36 

37 37 

38 38 

39 39 

40 40 

41 41 

42 42 

43 43 

44 44 

45 45 

46 46 

47 47 

48 48 

49 49 

50 50 

9 

9 
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510. DfcB l HOLDlNliS—t oncluded 
I Notes and olher disclosures i 

Nature ol secunt) oi colLdcral. il .in\ 

As securi ty foT~Oiê % notes' payable, Guil foxd_entere.d inti? an^ ŝsigm 
and pledge a'gne^rent^ stockholder whe r̂eby aTl the issued and 
ou t s t i i M I ^ I co^^ Mai ne. _and Mai ne Cent̂ ^̂ ^̂ ^ 
c o l l a t e r a l . 

Line 

No. 

b Wi.h icspee, m c-iieii dci .,1 i.ioic lh.m live pciceni „l each I,M.C lepoiled. pio'.iUc the „. .iddtcs and ls-,ie ilde, b.mk, bioker, holding 

ompany, individual or olhcr ,peeilicil Latcjors. 

Name and address ol holder T^pe ol holder 
line 

Nl 

c Olhei Holes and comments 

Raihoad Annual Rcpon K-l 
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Kn.td tni!i-jK. Gui 1 ford Yeai l'l 86-

V K K I I I t MION 

I'hc l i i icfuui i j ; rcpnr' shall I v vc i i f ic i l by tlic oalli ul lhc ulliccr liio. i i i ' j cunliul id ll.c .iccuiiiiliii ' . ' " I tlu u •.pmulciil I Ins u ' l i iui sliall alsu he 
SCI it ICll by Ihc ualh ul Ilic prcsulcnl ur ullici d u e l u f l i c c r u f lhc rcsfHimlctil. iiiilcss ilic K^(v>iulcril si.ilcs l l i . i i -.tie li ul I n c i li,i~ im eunltul incr llic 
icspuiKlciil's iccuuiitiiii; aiicl icpurlii i i! . 

O M M 
( 111 be iii.idc b\ thc u l l icc i liuMii;: cunliul ul lite .ICCUIIIIIIML' ul ihc icspuiulciil) 

.Stale ul Massachusetts 

Cuunts ul . M i d d l ^ ^ 

David A Fink iii.ikcs u.llll anil s.ns th.it he 

Ol 

llnsen here n.ime ol Ihc allianll 

Guilford Transportation Industries Inc. 

President 
I illttti licit lilt • illl-.l.ii Itlit 

llnsen tieie llic ei.ul le'.'.il l i l i . . . i n...... li u-p. .ii.k nt, 

Ihlll 11 IS his l l l l lv Iu hiivc supcrv isiiin over the buuks ul .iccuiiiils ul tlic tcspuinlcnt .nul i . > c u i i i u l the tiniiiiicr in w l i i i l i such buuks ,,ie kcpi ihiil 
he know s Ill.ll siicli bunks h;i\ c been kept in gi luil hnlh ilui iiiu the pel luil cu\ e u i l h\ tin ^ ie |Ki i l , l l i . i i lie kiiuw s il i . i l ilic enl lies ei ml.ntie.! in (Ins 
rcpori i<'kiting lu accuiinliiii' in.uu i ' - Ii.ise hccii prcp.itcti in .iccuiil.iiKC ss il l i l l i : pms i - iun-, ul llic I i i i lurm Ssstem ul 'Nceuii!'.'.^ i,n K.nliuails 
mill olher ueeouiiliii.L' .unl tepuilin.ii i l i ie i Irves ul lln - ( oiiiiiii^siun th.ii he belie \ .'s tli.ii . i l l ulliei sl.ileinenls ul l.icl euiil.iiiieil ni ilns lepuil .ire 
Irnc, and lluil lliis icpuil is . i cutieel ami 11unplek sl.ilcineiii acciii.ilcK lakcn inui i i ; . ^ buuks nul leeuids, i i l the business ami allairs ul (lie 
.ibusc ii.iiiieil ies|iuialenl iluiitii, ' llic penud ul tune I ium .unl nu l i i i l i i i ' j 

l'l 86 hi mul iiichKiiiii.' December 31, 

Siibseiibeil ami suuni ;o bcluie inc. . i t N o r t h B i l l e r i c a 

oiuily abuve naineil, Ihts _ 

,\1y cumtiiissioii cKpiivs , 

Usc an 
I . S 

iiiipiession ical 

26th ila.y ul . A u g u s t , 

86 
/ 

i ' l 8 7 

I S i L ' I l . l l u i l ' I t l . l l t l . H l t l 

III JIKI lor the Slate -nki 

A p r i l 9, 1993 

David 'iH wS'Ajadereon.î iii'Noitiany Ptatoiiic 
Sl PPI.KMIM \1 O'llil 

I l ly the presideni or othet cliiel .itlivci ol llu i. , .,M'1KICIIII 

Slalc of 

( i H i i i l y o f 

llnsen here name ol Ihe allianll 

makes unili and s.ivs ihat hc is 

Ilnsert hctc the . . l l iu . i l uiii. ni the affianl) 

OI 
Ilnsert here the cv.ict legal title or n.iiiie ul ih, le-ii-mdciili 

thill he has earji ' lilly examined llu ' fuivgoiiii. ' ie)Vii'l. th.d hc belie\es thai .ill si.itemciils .i< i n i eunl.iiiicil in the smd rcpuri arc Iruc, and tha! Ihc 
said report is a curred and cuinplele sialcmcnl ol the business .iiul alliiiis ol Ilic above luiiiicd rcsjionilciil and llic oivralioiis ol ils properly 
during the pertuil ul iltiic f i um atul incliulitig 

Subscribed and swom to Ixiforc i i i i ; , a 

county above named, this 

M y conimission expires 

-. 19 ID and including 

ISignaiure of alfianl) 

in and lor ihc Slalc and 

day of .. 19.. 

Usc an 
L S , 

impression seal (Signature of oflieei auihori/ed to administer oiiihsi 
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,MLMOR V M ) \ 

iKOK I SI Ol ( OMMISSION ONL\ i 

( O K R I SPOMM S( L 

\ U • v . t 

O l l u e . i d d i e s s e d 
D. i le n l l e l l e i 

Ol le le ,c i . i i h 
S l l l i | . e l \ nsv \ 1 t 

D.lK . . I k l K l 
S iK- r i t i i i i 

I K I .'1 

k ' (k I 1 ' j 

• s , i „ i e rule M o n t h Da> Y e a r I ' . ice 

\ nsv \ 1 t 

M.M. ih !)..> \ i-.n i c I i ' L i c i i n 

1 
( O K K M HONS 

D . i l e 
, ' \ l l l I l O I I I > 

( i . l l I I I , d u l l ' 

. . I i r e t In 11 Page 1 ellei or 1 
e l . i i i i . l l 

'le 
(lllieei seiidme Iclu 1 "1 l e U e i a i i i I o m i M i . - . 1.Ill 

llle niinilier 

e . i n e e l l o l l 

Month Da.i. Year M ' M l l l l l l ,u V e.n .Name Inle 

I o m i M i . - . 1.Ill 

llle niinilier 
Name 

IXPl .ANAIOKV KLM AKKS 

Raihoad Antiual Ke[Kin R-l 



Rii.id Innials 1 f o r d Yeai l 9 - _ g ^ 

9 

9 

INDKX 

Page No 
.Accuinu;aicd depreciation 

Road and cuuipmenl leased 
I loni Olhers 34 
linprovements lo 34 
l o others 37 

Owned and used -- 31 
Accruals-Railway lax 59 
Analysis of taxes 59 
Applicalion of funds-Source 15 
Halance shcci 5 9 
( .ipilal stuck 14 
( 111, locomotive, and fioaling eiiutpmeni-C'lassificaiion— 78X3 
C liangcs 111 linancial posilion 15 |6 
(ompany service ciiuipmcnl 79 
Compensaling balances and shorl-lerm borrowing 

arrangemenis 63 
( iiiisiitti)!tioti o f lue l by molive-power unils 92 
( 'oii lmgciil assets and liabililies - 8 
{'rossties (scc ftes) 
Debl holdings - - 66 68 
Deferred mainienance-iracks 91 
Ocprecialion base and rales 

Road and eijuipmcm leascd 
I m m olhers 30 
Improvenients to 28-29 
l o olhers 36 
Owned and used 30 

Llectric locomolive equipnieni at close of year 68 
Lquipmeni — classified 78 83 

( ompany service 79 
I loaling 82 83 
i reighl-lrain cars KO KI 
Iiighway revenue eguipmenl - 82-83 
Passenger-lrain cars- - 80-81 

Inveniory 78 83 
Owncd-Nni in service of respondeni 78 

I i|uipnieni-l,eased, dcpreciaiion base and rale 
I 'rom olher': 30 
Improvemenls lo -- 33 

Reserve 34 
l o olhers 36 

Reserve 37 
I quipmeni —Owned, depreciaiion base rales 30 

Reserve - 31 
Lxpenses —railway operaling 41-49 
I xnaordiiiary items 11 
I cdcral inconic laxes - 59 
Linancial posilion— Changes in — 15-16 
I loaling equipmeni 82-83 
I reighl cars loaded 95 
I rcighl-lrain cars • 80 81 
I reighl car-miles 95 
I uel consumed by molive-power unils 92 

( o s l 92 
I unded debl (see Dehl holdings) 
(iasolmc (see Luel) 
Ciuaranties and surelyships 62 
Idenilly of respondent 2 
Ilems in selecied income and relained earnings accounis - 61 
Invcslmenis in common siocks of affiliaied companies — 24 
Invesimenis and advances of aflilialed conipanies 20-23 

Railway properly used in Iransporlalion service 38-39 
Road and equipmeni 26 

Changes during year 26- , 

Leased properly-improvemenis made during lhc 
year 28-29 

Leases 
Locomotive equipmeni 

I.lectric .111(1 olhcr 
t onsuni|)liori ol fuel 

Locomotive unil miles 
Mileage-A verage of road operaied 

C liangcs during the year 
()l main Iracks 
Of new Iracks m which rails were laid 
Of new Iracks in which ties were laid 
Of road conslrucled and abandoned 
operaied al close of year -

Uy Stales and lernlories 
()wncd and not operaied al close ol year 

.Mistellaneous ilenis in reiained incomc accouns for ihe 
year --
Motorcar car miles -
Motor rail cars owned or leascd -
Net income 
Oalh 
Operalingexpenses 'see Lxpenses) 

Revenues (sec Revenues) 
Slalislics (See Sialistics) 

(lidmary income 
I'assengei car miles 
Pnsale line cars loaded 
Private line cars emply 
Rail motor cars 
Rails 

1 '111 in replacemenl 
( harges lo addilions and bellcrments 
C barges lo operaiing expenses ---

Addilional Iracks, new lines, and extensions-
Miles ol new track in which rai s were laid 
Weight of 

Railway —Operaling expenses 
Railway —Operating revenues 
Resulls of Operalions 
Retained income unappropriaied 

Miscellaneous ilems in accounts fot year 
Revenues 

1 reighl— 
Passenger 

Hiiiiii illlil equipment —Investment in 
Improvements lo leased properly 

Reserve --
Lca'-cd lo oihcrs —Depreciaiion base and rales -
Reserve 

Owned-Deprecialion base and rales 
Reserve 

I scd —Dcpreciaiion base and rales 
Keserve 

K i . i d — Mileage operaied a I close of year 
I);. Slates and Icrrilories 

Road —Owned and nol opcraicd ai close of year 
Roadway deferred mainienance -
Securities (see Invesimenis) 
Short-term borrowing arrangemenis —Compensaling 
balances and 
Sinking I'unds • 
Source and applicalion of working capilal 
Spcciali/ed service subschedule 
Slalement of changes in ri/iancial (losilion 
Slock ouislanding 

Changes during year • 
Numbci of securiiy holders 

Page No 
57 
78 
78 
92 
95 
85 
75 

72 73 
88 
87 
75 
73 
75 
75 

61 
95 
79 
I I 
99 

10 
97 
% 
96 
92 

88 
92 
4! 
89 
88 
89 

41-49 
10 

10 11 
13 
61 

10 
10 

26-27 
2X-29 

34 
36 
37 
30 
3! 
30 
31 
72 
74 
73 
90 

63 
7 

15 16 
56 

1516 
14 
14 
3 
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INDKX - Cuntinued 

I'aec Ne 
Total voling power 3 4 

Value per share 1 
Voling righs 1 
Suppor'ing schedule —Road 52 53 
Suretyships-(iuaraniies and - 62 
I ies laid in replacemenl 86 
I ies— Additional Iracks. new lines, and extensions 87 
I tacks .ipcialed al close of year 72 

I'age Stl. 
Miles of, al close of year, for olher ihan swiiching 

and lerminal companies 74 
Track and trallic condiiions 85 
Train hoin s. yard swiiching 98 
Train miles 95 
Tons of freighi I)H 
Ton-miles of frcighl yg 
TOI'C/COLC number of revenue trailers and conlainers 

loaded and unloaded 98 
Voling powers and eleclions 3 
Weighl of rail yo 

t 
Kailmad Annual Rcpori R-l 




