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SPECIAL NOriCE 

rhe atienlioi! of l..e respondent is direcied belo* lo ceriain parliculars. ifany. in which Ihis reporl form d'ffers from Ihc corre.sponding 
form I'or lhe preceding year tt should be undersiood that mention is not made ol necessary substitutions of dates or, in general, such other 
Ihings as simple modificaiions inlended lo make requiremenis clearer, olher minor adjusimenis, and lypographical corrections. 

Revisions to Ihis ieport resulted from the following Commission's dccisitins, copies of which were served on all railroads: 

Title: 

Listing of schedules Ihat have been changed from the preceding year and descripiion of ihe changes. 

Decision Date 

.Schedule .130 & 3iOA 

Schedule 342 

Schedule 351 

Schedule 352A 

Schedule 41,5 

Schedule 416 

Schedule 450 

Schedule 500 

Schedule 510 

Schedule 700 

Schedule 724 

Schtdule 725 

Schedule 755 

Instruction number I revised to require "C-rand lolal" lines lo be completed. 

Inslr'jction number 5 revLsed lo lequire "Grand Total" lines lo be completed. 

Instruction number 4 revised to rcquirt; "lirand total" lines lo be completed. 

Colu.mn heading for C ol. C changed to correspond with 1-islruction 4 

All instructions rewnltcn to claiil'y inieni of reporling. 

Columns 10 -and 11 retiiled and a new Schedule 416A, supponing schedule "capilal 
leases" old schedule 416A renumbered to Schedule 4I6B and retitled to "Property 
Leased from Others" 

Tille clarified. 

Schedule deleled and reporied daia req iremeni added lo Schedule 200 as Item 7. 

A summary to reconcile Ihe categories ,ithin Schedule 510 added as ilem 8. Revised to 
remove the rcquiremeni that "a copy of any and all restructive covenant atlached to Ihe 
indebtness" be submitted. 

Table at botioni of instruciions deleted. 

Additional lines added. 

Additional lines added 

Instruciions revised lo include a clarified defintion for "unit tram". 
Instruction R rewriuen. 
Footnote tor lines 29, 63 and iil eliminaled. 
l ootnoie for line 84 added. 

The following schedules were deleted by NOTICF ON July 16, 1984 I R Vol 49 No. 137/28774 

Schedule 205 

Schedule 205A 

Schedule 205B 

Schedule 205C 

Schedule 241 

Schedule ' < i 

.Schedule 361 

Restalemeni of The Results of Operaiions Under Depreciation At:counting 

Restalenient of Retained Farnings Under Dcpreciaiion Accounting 

RtslatemenI of Road and Equipmeni and Accumulated Depreciation and Amortization 
Accounis 

Summary of Track Operating Expense 

Changes In Working Capital 

Contingenl Assels and Liabililies 

Capilalized capi'.al leases. 
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TABL£ Ot ONTENTS 

Schedules Omilled by Respondeni 
Idenlily of Resptindenl 
Voiing Powers and I'.liiiiiiofis 
Cotnparaiive Slalemeni of Financial Posilion 
Results of Operaiionv 
Rciaineo iiarnings—Dnappropriaietl 
Capiial Slock 
SiaiemenI of Changes in Financial Posilion 
Working Capilal Informftion 
Invesiments and Advances Affilialed Companies 
Inveslmems in Comnion Slocks of AOiliaied Companies 
RiiAii and Fquipmenl Propetly 
Improvemenis or l.eased Properly 
Depreeialion Base and Rales —Road and Fquipmenl 
Iwited and t ised and Leased ftom Others 
Accumulaled Depreeialion— Road and HquipmenI 
Owned and l 'sed 
Accrued Liabiliiy —Leased Property 
Deptecialion Base and Kales —lmpr,>vemcnis to Road 
and Fquipmenl Leased Itom Others 
Accumulaled Depreeialion -linprovemenis lo Road and 
Eguipmeni Leased from Oihers 
Depreeialion Base and Rales- Road and Equipmeni 
l eated to Otheis 
Accumulaled Depreciation —Road and Equipment 
Leased lo Oihers 
Inveslmeni in Railroad Property Uscd in Tiansporiaiion 
Service (ByCompHnyl 
Investment in Railway Properly Used in Transporlalion 
Service (Hy Properly Accounisl 
Railtvay Ojicraiing Fx|ienses 
Way and Siruclures 
Rents lor Interchanged Freighl Train Cars Olher Freighi 
Carrying FquipnienI 
Siipptirting Schedule—Fquipmenl 
Supporling Schedule —Road 

SCHEDULE NO. 
A 
B 
C 

200 
210 
230 
230 
240 
245 
310 

JlOA 
530 

330A 

332 

335 
339 

340 

342 

350 

351 

352A 

352B 
410 
412 

414 
415 
416 

PAGE 
I 
2 
3 
5 

10 
13 
14 
15 
17 
20 
24 
26 
28 

30 

31 
32 

33 

34 

36 

37 

38 

39 
41 
48 

49 
52 
54 

Supporling ichedule—Capiuil Leases 
Supporling Schedule —Road 
Specialized Service Subschedule—Transporlalion . 
Analy..s of Taxes 
Ilems in Selected Income and Kelained Farnings 
Accounts for lhe Yeat 
Guaraniies and Sureiyships 
Compensaiing Bulances and Shnri-'rcrm Borrowing 
Arrangements 
Debtholdings 
Transactions Beiween Resptindenl and Companies or 
Persons AlTiliaied With Respondeni for Services 
Received or Provided 
Mileajje Operalcd ai Close of Vear 
Miieagc Owned bul Not Operated by Respondeni al 
Close of Vear 
Miles of Road ai Closc of Vear — By States and 
Terriiories (Single Track) (I-or Olher Than Swi|,.hing, 
Terminal Companies) 
Changes During Ihe Year. 
Inventory of Fquipmenl , 
Unil Cosl of Fquipmtnt Insulled During Ihe Yeat 
Track and Traffic Condilions 
Tics Laid in Replacemenl , 
Ties Laid in Additional Track, and in New Lines and 
Exiensions 
Rails Laid in Replacemenl 
Ralls Laul in ,\ddiiiinal rraeks and in New Liies and 
Extensions ,, 
Weighi of Rail 
Summary of Track Maintenance 
Deferred Mainlenan.e—Tracks 
Consumplion of Fuel by Moiive-Power Unils 
Railroad Operating Siaiisiics 
Verification ,,, 
Memoranda 

SCHEDULE NO 
416A 
4I6B 

417 
450 

PAGE 
55 
55 
56 
57 

460 59 
501 60 

502 61 
510 64 

512 68 
700 70 

701 71 

702 72 
705 73 
710 •'6 
7 HIS 82 
720 83 
721 84 

722 85 
723 86 

724 87 
725 88 
726 89 
728 89 
750 90 
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97 
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Road Inilials: O u i l f o r d Year I 9 _ 8 A . 

A. S( H K : U I.KS O M I I T K I ) BV RK.SP()N0KNT 

1 'I'he rcsimndcni, al us t ipl i i i i i . may imul pajics Ini i i i Ihis repon provided Ihcrc i-. nolhin); lo ic|X)n nt the schedules arc mil applicable. 

2 Show hclos. lhe pajics excluded and indicate the schedule numt^it and title in thc space provided bcUiw 

3 If lui schedules were omitied indicate "NONtt." 

Pane 

17-18 
22-23 
28-29 

30 
31 
32 
33 
34 
35 
36 
37 
38 
39 

40-47 
48 

49-50 
51-53 
54-55 
56 

57-58 
61-62 
67-68 
69-70 

71 
72 

73-74 
75-81 
82 

83-85 
86-88 

89 
90 
91 

Schedule No 

245 
310 
330A 
332 
335 
339 
340 
342 
342 
350 
351 
352A 
352B 
410 
412 
414 
415 

416,416A,416 
417 
4 50 
502 
512 
700 
701 
702 
705 
710 
710S 
721 

723.724,725 
726. 728 

750 
755 

rule 

Working C a p i t a l . - Notes & Remarks. 
T.'ivestment and Advances A f f i l i a t e d Companies - Plxtra Sheets. 
Improvements on Teased Property. 
Depreciation Base and Rater,—Owned and Used ii r o p e r t y . 
Accumulated Depreciation—Owned and (Jsed Property. 
Accrued L i a b i l i t y — L e a s e d Property. 
Depreciation Base and Rates—Improvements to Property. 
Accumulated Depreciation—Improvements to Property. 
Notes and Remarks to Schedule 342. 
Depreciation Accumulated Depreciation—Property Leased to Others 
Atcumulated Depreciation—Property Leased to Others. 
Investment i n Railroad Property. 
Investment In Railway Property. 
Railway Operating F.xpenses. 
Way and Structures. 
Rents for Interchanged Freight Tr.-iin Cars. -Notes & Remarks. 
Supporting Schedule—Equipment. 
Sui^porting Schedule—Road, Capital Leases. 
Specialized Service Subschedule—Transportation. 
Analysis of Taxes. 
Compensating, Balances and Short-Term Borrowing. 
Related Party Transactions. 
Mileage Operated ; i t Close of Year. 
Mileage Owned but not Operated at Close of Year. 
Miles of Road at Close of Year. 
Changes during the Year. 
Inventory of Equinment—Train Cars and Other Fquipment. 
Unit Cost of Equi[.ment I n s t a l l e d during the year. 
Ties Laid i n Replacement and i n New Lines. 
Rails Laid i n Replacement and i n New Lines - Weight ol: Rail . 
Summary of Track Replacements and Deferred Track Improvements 
Consumption of Fuel by Motive Power U n i t s , 
Railroad Operating S t a t i s t i c s . 

Kailroad Annual Kcporl R-l 



IntCials: C u i l f O r d Year i9.84.. 

B. I0KN1 ITV OF RKSPONDENT 

Afiswors III Ihc L)(^^.•^^ulns Jskcd should he* miidc in full, witht»ut rt'tcrcnce Ui data reiurned tin die onrrespondinji pa^c ui ,>rcvious reportIn ease any (imrifies 
o( Ihe li .ure rcteired Iu under inquirv 4 on Ihi.s paj^e have laken place dering (he year ci-vered h is reporl. they -huuM be explained m fu/l derail 

I . (five in fud lhe eun-f nartie of {he re.sf/ondeni l'se lhe words "lhe ' and "Company" onh when Ihey are parls ot the . orporate name. Be carefui to 
distin|;u;sh hetween railnnu/and raihvav The et»rp<<raic n tme shtiuld fx* '̂iven umfoi mlv through' >u( thc repon. nolahly on the eovei on tlie tuie page, and in th/ 
"Vcril veation ' I (lhe lepvirt ts mad-* hy receivers, trustees, a conmmtee ot Kmdhotders. or indss vdvu Is *'lherv.'se in |M)S'.essnm oi the j 'operty, slate names and 
(acts with precisiim If the refHirl is tor a consolidated tiroup, puisc.mi to Special Pertnission trom Ihe ( oFiiniissuin. .Accountmg and ValbHtion Board, indicate 
sueh tact on hne I helow and lisl (he consolidated group on paye 4 

2 If eorporaied under a s(K*tiat charter, give da(eot pa.ssage o( Ihe aci. ii under a general law . give dale ol filing certificate of organization; if a reorganization 
has been effected, give dale t)f reorgam/aIi<m Ifa receivership tuolhcr tnisl. give also dale when such receivership or tither jxtssevsion hcgan. Ifa ,>artiiership. 
give date of fonnation and alst) names in full ol pre%ent partners 

.V Stale lhe tKcasion for the reorganization. wheiher hv reason ot foreciosuie ot nu>rtgage or otherwise, according to the fact Ciivc date o( organizat.'on of 
original corporation and refer to laws, under which organized 

I Fxacl name of com.iitm earner making ih i l repon " C u i l f o r d T r a n . s p o r t a t i o r ' I n a i l i t T T e s . I n c . 

2 Date of it corporation . J ^ i i y _ L ? J L98_L. 

3. Under laws of what Oovcrnnicnl. Suiic. or Terrilory nriiani/cd' l i mote than one, name all. If in bankruptcy, give court of jurisdiction and dales 

of l-cniiininj; III rcccivcrshin or trusteeship .md of aprmintmcnl nl rc^civcts ut Itiislccs . 

State of Dl' 1 aw.-xxe. . 

4 If lllc respundcnl was teorgani/.ed during Ihe year, involved in a cimsiilidaiiim ut merger, or cunduclcd its business undet a different name, give 

lull {larticulars . . . . 

No f o n R n H d a t i n n , mprgpr or rpctrgarxi 7.::if i isp (]nrirxg 

the-ViiiUL. , ^ ', 

.ST(K'KIIOI,I)F:K.S RKI'ORT.S 

5, Thc rcspondem is required In send to lllc Bureau ol Acciiuiits. iniii'Kidiatcly upon prcpiiratuin, Iwti copies ol ils latest annuai report In sttick-

holders 

Check approprtiiic box: 

L. Two cipies are altached lo Ihis report 

U Two copies will be subniillcd . 
(date) 

55 No annual rc|ion lo stockliolders is prepared. 

Railr iad Annual Repoit R-l 



' ; U 1 1 f o r d Vear I l M -

1. Slale Ihe psr value of each share of siink 

$ per shate, tlcbcnlute si,,. I, 's 

C, V O T I N I . P I l V t t R S AN1> E L E C T I O N S 

' in, S ^ . 0 0 _ _ per .hare, f i tsi prcleire. l pet share, se to rd p ic le t ie i l . 

2 Slalc whelhe i or no l each shale o f slock hus lhe ngh l l i , one vo le , i l nut. «ive fu ' l parliculars in a t i „ i l i m i c . h S k i ) . . . . S h j i X Q — L l 3 i ! „ Q I l t i - _ V Q , t . i i ^ 

I f no l , slale " a l , iolnotc the tclmion belwcen hti ldings and corr- j n d i n g vol lnn righis, 

„ l i O . .'f so, rathe 1,1 a ft iolnole each secutity, olhet ihan slt,ck lo w h u h vot ing fights i i * 
3, A te vot ing r igt i ts pt . f r t . r i i ( ,nal lo l i o l i l i ngs ' 

4 Are vo i ing r ig l ' ls atlached in any secunlies o lhet ihan siock ' . 

attaclied las o l the t lose o f the year l . and slalc in uelai l lhe le lal ion beiween holdings and co.-respjndin.; vonng t ighis. ..talmg whelhei vonng l ights ate aciual or con i ingeni . i i . l ! 

i f con t i ' i ^en l , sho'* i i i , ( the coniingeni.!, 

5 Has any class ut issue o l securities any siiccial luivi lcges in Ihe election « l direclors, t rus ie ts , ot managers, or in the dc letminal i i in of coiporate aclion by any n ic l ' iod ' ' 

^ 5 I f 80, (lescfibc ful ly in a loo ino ie cac|. such class ot issi. e and giv a succinct sta lemenl showing clearly ihe characier and extent o' such 

privileges. 

6 O ive lhe dale o f the laiesi closing o f ihc siiK.k hn.iii p m u in ihc ai iual l i l ing nf i l i i ' . tcp ' i r i and siaie i l i r purpose u l such closing 

Stock Book Not cJo.scd. 

•year 

V. Slale the lolal 

1471 
m m g ,-M>wer ol all se iu f i i y hoiJtfrs of she rcspij iuV-ni -it it'.c d.uc 

vi.ies. as of ...Decembe r... 3 1 , 19« 
t h i l ' i s i i f . i ' w; ih i , line y.iat nf the dateof such filing, i f n o i , stale aso f Ihc t lose of Ihe 

Nl. 1 - i Three 
(Date I 

s l tKkholdcfs S State the lo lal numher ol .stockholders nl reconl as ol the dale shown in answci lo ir.gu 

1 <,i'.-" i h e n a m e s o f I h c l t i t l y secut i i i holders o l ihe icsponi lcn l wh ' , , J I ilic-dale nl ih i : laii-si i : 'smi, i l i h - s i n i h bi»>l, ,>: mmpi l . i l in i i of l is! of stockholdets of the lespondenl 

I l f Wilhin I year pr int to lhe a i lua l f i l ing ol this r e p n i l l , had lhe highest vni ing p n w c s in i l ic i e s i " „ i . k ni . I I . I » I I I K l m c , li his . . i i i l i , " , . , the numbei ol vmcs whicl i h t svouid have 

had a t ight locas i on ihal date had a meeUng ihen been in order, and the dassi l ical ion o l Ihc numbet i ' voles in whic i : lie was eni i i led, which tcsoeci in secunties le ld b'/ h im 

i»uch securities bcinl i classiliec' as common slock, second ptefc l ted slock, l i rsi ptclerted slock, and o lhc i scc i l l l i i s . slalir,,; in a Innlnnic ihe n.iiii.'s nl . i ic l i o lhet secunlies I d 

any l , I f a n y such holdet held in u u s l . give ( in a foo inote l Ihc i i a t l i cu la i . nl ll ic i ius i In li ie case o f vonng Uusl agtccnicn ls . g i n ' .is su|ipk' im:i I ' l ln i i i ia i inn I'le nattics and 

addresses of the Ihitly largesi h'lldets of ihe voiing irosl cerlilitales and lhe amnuni of Ibeir individual holdinns, Ij Hit nmk htiiili wji i,„iilm,;l,ii ilir lisi oJ iin.kh ilittrs iimpiltil 

wilhin sm h yeilr, th it. sut h iliniy sr, unly htiltlrri at tif llif l Uixr ttl llie yi'ur 

Line 
No Ntme of lecutily holdet 

T i m i i L l i y Me } , l 60 

AdiiresD ul security holder 

J J ] Or/ui;,;i' .St; 
New ;...i/en,CT j 

N i j i n h t f 1)1 v ' / . - i 

III > l i i ( h 

fciurKy holtler 

M iMh' F ' / ) ^ I l l i •, ( ( • * ' / . ) ! I l l ; VMI H 
Fl ( i IM M ' I RII IJ s ' A 

David A. Fink 171 Orange St 
I'.'i'w Haven,(;T ̂  

71. 

C'omnloii 
(dl 

1329 

l ine 
N i l 

I'KI 11 KKI 1> 

Seconil 
lel 

71 

?i'^L?JLl.-lL^i^3H^-.17 i QrADgc st 
New Haven,CT 

JJ.. 

I 

AL 

T o t a l s 1471 1471 

l l Sl 

m 

23 

24 

26 

28 

20 

22 

i 23 

26 

29 

30 
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Road Imlials <^ 'Ui l f o r d y^..^ 1 9 _ 8 4 . 

C, VOTINt; WIWKKS AND KI.ECTIONS - « oniinued 

1471 10 Slate Ih'; total nuniher of voles casi al Ihc lalesi general nicelin^ for Ihc cicclinii nf dir.'clnrs of Ihc rcs|)ondenl 
voles casi , „ , no / 

February 8, 1984 
11 Give the dale of such meeting. „ 

i-> r- .u I t u New Haven, CT 
12, Give Ihe place of such meeling, . 

NOTRS AND KKMAKKS 

Railroad Annual Repuil K-l 



Road Initials: C u l I f o r d Year I9it4 

200, tOMPARATiVK ST ATKMENI Ot HNANCIAL POSITION - ASSETS 
(Ijcillars in Thousandsl 

Line 
No 

Cross 
Check 

Accouni Tille 

(•) 

Balance al close 
of year 

Ibl 

Balance al begin
ning of year 

<c) 

Line 
No. 

1 701 

Currenl Assets 
Cash 

99 167 1 

2 702 Temporary Cash Investments 5,264 5,334 2 

3 703 Special Deposits 3 

4 704 

Accounts Receivable 

lAian and Ntiles 4 

5 705 Interline and Other Balances 5 

6 706 - Customer'. 1) 

1 707 Olher 7 

8 709. 708 - Accmed Accounis Receivables 8 

9 • 708.5 Receivables fnini Affilialed Companies 383 im. 9 

10 - •"19 5 Less: Allowance loi Uncollectible Accoun, to 
I I 710, 711, 714 Working I'unds Prepaymenis Deferred Income Tax Debils l l 

12 712 Malenals and Supplies 12 

13 713 Olher Currenl Assels 13 

14 TO TAL CURREN I ASSETS 5,746 5,781 14 

15 715. 716, 717 

Ollu-l Asscis 
Sp-rial Funds 15 

(6 721, 721.5 Invesimenls and Advances Affilialed Companies (Schedule 310) .50,327 47,976 16 

17 722, 723 Olher Investmenls and Advances 1,261 2,065 17 

18 724 Allowances for Nci Unrealized Uiss on Noncurrent 

Ma: kelabic lUjuiiy Securities Cr 

18 

19 737, 738 Properly Used in Olhcr than Carrier Operalion ll';ss Depreciation! 

^ 1. 

19 

20 7.39, 741 Othet Assels 78 37 .... 20 

21 743 Oth.- DfleiTcd Debits 21 

22 744 Aci i miilaied Deferred Income Tax Debits 22 

23 -• OTAL OTHER ASSF.'IS 51.666 lOAHA- 23 

24 731, 732 

Road and Fxjuipmeni 
Road (Schedules 3.30 and 330A) 24 

25 lii)uipmenl - 6_L769 25 

26 Unallocated Ilems 26 

27 Accumulaled Dcpreciaiion and Amorti«iIion (Schedules 335, 339; .342, 351) 27 

28 Nci Road and lixjuipineni — 6,769 28 

29 • TOTAL ASSETS 57,412 62,628 
29 

Nirri 'S AND REMARKS 
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Road Initials: C u i l f o r d Year 19 84 

L 

1 

200. COIMFAKATIVE STATEMENI OE EINANt I A I , POSITION - LIABIf ITiKS AND SHAREHOEIIEKS' 
1 Dnllitrs in Tliousands) 

EQUITY 

1 ine 
No, 

Cross 
Check 

Accouni Title 

(a) 

1 Haiance at cluse 
1 ol year 

(bl 

Balance al begin
ning of year 

(c) 

Line 
No 

30 751 
Currenl Liabililies 

t^ians and Nolcs I'ayable 30 
31 752 Accounis Payable: Interline and Oihet Balances 31 
32 753 Audiied Accoun.s and Wages 295 220 31 
V3 754 <)thei Accounis Payable 33 
34 755, 756 Inlcresi and Dn idends Payable 2,664 2,657 34 
,̂ 5 757 Payables lo Afl'ilialed Companies 35 
36 7,59 ,^ccrucd Accounts Payable 36 
37 760, 7 ' i l , 761.5, 762 Taxes Accnied 37 
38 763 Other Currcnl l.iabililies 38 
39_ 764 Equipmem Obligalions and Other t^mg-Term Debl due Wiihin Onf Yeas 39 
40 TOTAL CURRENL LIABILITIES 3 2JL959 2,877 i i i 

41 765, 767 
Non-Curreni l.iabililies 

Funded Debi Unmatured 38,'5 5 3 38,35 'i 41 
42 766 l'X|uipnienl Oblij^alions 42 
43 7.'>6.5 Capilali/cd i.case Obligalions 43 
44 768 IX-bl in Defaull 44 
45 769 Accounis payable; Affiiiaied Companies 2.925 43 
46 770.1, 7';i).2 IJnanioitiired Debl I'rciniupi 46 
47 781 Iniercsi in IX-laull 47 
48 783 Deferri'd Revenues-'I'ransleri from Otvemmenl Aulhorilies 48 
49 786 Accumulated Deferred Incfunc Tax Crediis 49 
50 '/71, 772, 774, 775, 

782, 784 

Olher Umg-Term Liabililies and Defened Credits 
— 6,769 50 

51 TOTAL NONCURRENT LIAail.ITIES 41.480 1 45,324 51 

52 791, 792 
Sha.r.'l,uldcrs' l-x|uily 

Capilal Slock: LScnedulf 2301 52 
53 Common Slock 1 1 5J 
54 Preferred SUK'k 34 
55 Discount on Capilal Siock 33 
56 794, 795 Additttmal Capital (Schedule 230) 15.203 15,003 56 

57 797 

Retained learnings: 

Appropriated 57 
58 798 Unapj/ioprialcd (Schedule 220) mnTr (577) 38 
59 798.1 Net Unrealized Uiss on Noncurrent Marketable liquity Seeurilies 39 
60 798.5 l.ess Treasury SltKk 60 
61 Net Sltxkholilers Equiiy LL17J 14,427 61 
62 t, TOTAL LIABILITIES AND SHAREHOLDERS EQUITY 57.^VZ jb2,6';8 62 

NOTES AND RI-.MARKS 
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200. ( .OMPARATUE STA I EMEN I OF HNANCIAL Pt)Sri ION - EXKl.ANATORV NOTF-S 
ID.,itars 111 'Ihnusandsl 

accounling and rcporling principles, excepi as shown in niher schedules This inclu.lcs sidU iiieiit. ^ . r . 
indicaling the amount of indemnity lo which resp ndcm will he emitlcd lor v̂ ôrk sl.ippage l.isses .md the maxit'.ium amnuni of additional premium respondent 
may be obligated lo pay in ihc cvenI such losses are suslamed by other railroads, |2 | paniculars timcerning obligaiiuns Inr sim k purchase opiions gianlcd In 
tifficcrs andemployees,and(3|whalentrics have lieen itiadc I.ir minctiiiie tir retained mc; me resincied under pnivisioiis III timngaiies and olhcr arrangements 

1 Amoun; (estimaied. i l necessary) of net income nt retained iiic-tiic which has In be prnvided foi capita! expenditures, and for sinking and olh.;r funds 

pursuant lo provisions of reorgani/.alion plans, morigages, deeds nl trust, nr nilier conttacts . t " 

2 Fsiinialcd amount i 

carryover tin January I til Ihc yea 

of tuiure eamings which can he realized betvite paying I ederal income laxcs because of unused and available net ^^rati^^loss 

ll Ihc year following lhal tor which the repon is made _ * 

3 (al Fxri'.l.i it,^. priKc'durc in accounling for peiisi.iii funds and rcc- ndiiiM ni ilie .tccnu-'is ilic currenl ar.d past service pension cosls, iiidicaiing whethet ot 

. • Not A p p l i c i b l e (N/A) 
niil ciinsistcnl with Ihc j i t int year J - t — i — i — ^ — — 

111 Stale amount, i f any, representing Ihe excess of the acluarially cnmpuicd value ol vested benefits over thc toul of the pension fund 
i " / ^ -

^^^^ (c) Is any part ot pension plan funded'.' Specify Yes —_ _ Nn 

(i) If funding IS oy insurance, give name of insur .ig coripany 

If funding IS by trust agreenienl, list Irusleclsl 

I3ate of Irusl agreenienl or latest amendmeni — 

If tcspondcni is affiliated in any way witn the trusieeis). explain alTiliminn 

(dl I ist affilialed companies wtuch are included in Ihe pension plan funding agreement and describe basis for alliKatin)', '.arn'ts under the agrccmeni 

_̂ N/A 
(e) (i) Is any part of the pension plan fund invested in stock or nlhcr secunlies ot Ihc respnndeni nr any of its affili.itcs' Specity. 

Yes No N /' '^ 
If yes, give number id thc share, lor each class id stock , i i olhet secuniy - _ ' 

III) Are voung nghls anached lo any secunties held by lhe wnsion plan? Specify Yes No If yes, who delerniincs tiow slock is 

voted? 

4 Siatc whether a segregalcd (xililical lund has txien established as pnivided by the Fciieral f.lecunn Campaign Acl ol 1971 IIK U S.C 610). 

Yes No JA 

5. (al The amouni of ..-m[ilo!'Ci's contribution lo employee stock ownership plans for the cunent year was S — N i U l S i . 
Ibl The amouiii nt investineni tax cicdil used to reduce current ii.conic tax expense tesuliing Imm comnbulions lo qualified employee slock ownership 

plans lor Ihc cunent year wan S - None 

6 '•• reference lo Dixkel No 17465 specify Ille It lal amount of husiness eniertainmeni cx|)endiiutcs charged hi Ihc nnn uperaling expense account 

i—AU3 

Cnniinued on following page 
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200. COMPAHATIVE STATEMENT OF FINANCIAL POSITION - EXPLANATORY NOTES 

7. Give parliculars wiih respeci lo contingent as.sets and liabilmes al Ihe close ot the year, in accoroance wilh Instruction 5-6 in Ihe Unilorm 
System of Accounts for Railroad Companies, that arc not reriected in the accounts of the respondent 

Disclose atl items amounting to $100,000 or more. If an actual monetary amount is not known and an estimate of the amouni of any item in
volved s not feasible, disclosure should be made describing ihc contingency and explaining why an esiimats is not dctcrminalilc 

Examples of co,-iiiugcni liabililies ate Hems which may become obligalions as a result of pending or threatened litigation, assessments or 
possible assessments of addiiional laxes and agreements or obligations lo repurchase securititii or property. Additional pages may be addetl if 
more space is needed. 

(al Changes in Valuation Aci.'ounts 

(Current Yr.) 

I of / 

(Previous Yr.) 

as of / 

Currenl Portfolio 

Noncurreni Porifoli.: 

Cunent Portfolio 

Noncurreni Portfolio 

Cosl Market 
Dr. (Cr) 

lo Income 
Dr (Cr) to 

Stockholders Equiiy 

N/A 

N/A 

N/A 

N/A 

N/A 

N/A 

(b) At gross unrealized gains and losses perlnining to markeiable equiiy securities were as follows: 

Gains LoSiC! 

i-urrent 
Noncurrent 

(year). (c) A net unrealized gain (loss) of $ on the sale or marketable equity securities was inclutled in net income for . 
The cosl of securitiiis sold was bajed on Ihe . (meihod) cost or.a'l the shares ol each sccniil; held al ume of sale. 

Signincanl net rtalized and net unrealized gains snd los.se.s arising after date of the financial statements but prior lo the filing, applicable to 
marketable eq'jity securities ownud at balo'ice sheel date shall be disclosed below: 

NOTE; / / (date) Balance sheel date of reported year unless spetified as previous year. 

Raiiroad Annual Report R-l 
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200, COMPARATIVE STATEMENT OF FINANCJAL POSITION *;XPLANATORY SOTES-Concluded 

NOTES AND REMARKS 
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210. RESULTS OF OPERATIONS 
Itkillars in Thousands) 

I . Disclose Ihe requesicd informalion for Ihe respondent pertaining to the 
resuils of operaiions for the year 

2 Report total operating expenses f.'om .;':hedule 410 of Ihis report Any 
disparities in expense amounls shown in ihis schedule and expense amuunls 
reported in Schedule 410 musi be fully explained on page 12 

3 List dividends from iiivestiiieiiis accounted for under Ihe cosl melhtxl on 
Ihe appropriate line No 19 for Accouni No. 513 "Divitlend Income" Lisl 
dividends aceounied for by Ihc equity inelhod on the appmpriaie dividend line 
No. 25 for Accouni No 513 under the "Income from Aflilialed Companies" 
subsection of this schedule 

4 All contra entries hereunder should be indicated in parenihesis 
5. Crosn-clieeks 

.Schedule 210 
l.ine 15. eolum.n (b) 
Line 49 plus 50 plus 51, column (b) 
Line 52, colutnn (b) 

Line 14, column (b) 
Line 14, 'Column (d) 
Line 14, coi.:mn I d 

Schedule 210 
~ Line 64, ctilumn (bi 
= Line 65, column (bl 
•-• Line Wl, colutnn (l.'l 

Schedule 410 
= Line 620, culumn (h) 
-= Line 620. column If) 
=-• Line 620, etiluitiii ig) 

Line 
No 

Cross 
Check 

Ilem 

(a) 

Amount for 
cuneni year 

(b l 

Amount for 
preceding year 

(c) 

Freighl-relatetl 
revenue & 
expenses 

(d) 

Passenger-relaletj 
revenue & 
expenses 

(e) 

Line 
No. 

I 

ORDINARY ITEMS 
OPERATINC INCOME 

Railway Operaiing Income 
(101) Freighl 1 

2 (102) Passenger 2 
3 (103) Passenger-Related 3 
4 (104) Switching 4 
5 005) Walei Translers 5 
6 (106) Demunage 6 
7 (110) Incidenial 7 
8 (121) Joint f acility-Credit 8 
9 (122) Joint Facility.Debit 9 

10 (501) Railway operaiing revenues (Exclusive of iransfers 
from Government Aiithonlies-lines i - l ) 10 

l l (502) Railway operatinj revenues-Transfers from Giivcniinei.t 
Authorities for cunent operations I I 

12 (303) Railway operating revenues-Amortization of defened 
transfers from Government Aulhorilies 12 

13 TtyfAL RAILWAY OPERATING REVENUES (lines 10-12) 13 
14 (531) Railway operaiing expenses 14 
15 « Nei revenue from railway operaiions None None 15 

16 

OTHER INCOME 

(506) Revenue from propertv used in ottier than carrier operations 16 
17 (510) Miscellaneous rent inconie 655 17 
18 (312) Separalely operated properties-Profit 18 
19 (513) Dividend Income (cost method) 1,742 1,791 19 

J0_ (514) Inlerest Income 353 1,788 20 
21 (516) Incoine fmm sinking and olher funds 21 
22 (517) Release of premiums on funded debt 22 
23 (518) Contribulions from olher companies 23 
24 (519) Miscellaneous income 108 24 

23 
Income from afnliated companies 

^ Dividends (equity method) 25 
26 Equity in unillstribuled eamings (losses) 26 
n -' TOTAL OTHER INCO.MI (ii.ie» 16-26) 2,750 ~71>87 27 
28 TOTAL INCOME (lines 13, 27) 2,750 3,687 27 

29 

MISCELLANEOUS DEDUCHfJNS I'ROM INCOME 

(334) Expenses of property uised in other than carrier operations 29 
30 (335) Taxes on property used in other than carrier operations J0_ 
31 (543) Miscellaneous rent expense 31 
32 (344) Miscellaneous laxes 32 
33 (345) Separalely operated prupcrties-L iss 33 
34 (349) Mainlenance of investment organization 34 
33 (3501 Income transferred to other companies 35 
36 (351) Miscellaneous income charges 1,740 ] ,397 36 
37 (333) Uncollectible accoums 37 

138 TOTAL MISCELLANEOUS DEDUCTIONS (tines 29-37) 1.740 1,397 38 
|39 Income available for fixed charges Lines 28, 38) 2,290 39 

Railruad Annual Repon R-l 



210. R E S I L l .'̂  O F O P E K A 1 lON.S-Conlinued 
l l l ' l , la ls in Thousands) 

1 ine 

Nil 

Cross 

I heck 

Item 

tal 

,^lllnUllI for 

current year 

(hi 

Amount f'lr 

preceding year 

(c) 

Line 

No, 

40 

1 I X L l ) I HARGES 

l546i Inlcresi tin funded dchl: 

U l f i xed iniercsi not in delaull 
2.664 2,657 40 

41 Ib) Interest in default 41 

42 (.547) Interest on unlunded debl 42 

43 (5481 Aninrt i /at inn nf discouni on funded dcbl 43 

44 I O T A L 1 I.XI I ) C I IAKGES (lines 40-431 2,664 2.657 44 

45 Incninc a l l c l ixeil thaiiies (lines 39, 4-11 (1,654) (367) 45 

46 

OTI ILK I.l 1)1 c r i O N S 

|546| Inlcresi on lundcd debl: 

ic) Contingenl mieresl 46 

47 
47 

I J N L S I ' A I . O K I N ! RliQUI-NT ITHMS 

|555| Unusual o i inlrc'cjiieni ilcms Idebii i credit 

46 

47 

4H Iriciiiiie ll.nss) Irnm conlinuing operations ilieforc income laxesi (1,654) (367) 48 

44 • 

PROVISIONS l-OK I N C O M E ; TAXE: i 

(5,56| Incnine I.ises nn ordinary incnme. 

1 t-i!.',.il i l l . .line laxcs 49 

511 Slate incnnie laxes 50 

51 • Other inciimc taxes 31 

52 1557) Provision tot delciTcd taxes 52 

53 
53 r O T A l . PROVISIONS I O R INCOME TAXES (lines 49-52) 

52 

53 

54 * Income from connnuing operations (1,654) (367) 54 

55 

DISCONT INUKD OPIiRATIONS 

(560) Income or loss l int i i nperalinns nf disconiinued segments (icss jf ipiicablc incnmc laxes nl 1, 55 

56 1562) Gain or loss on disjitisal of discontinued se(;iiienls (less applicable income taxes of $ I 56 

57 Income belore I'XIraordinary ileins (1,654)^ 13671 56 

5H 

t - ;XTKAOKDINAKY ITEMS A N I ) ACCOUNTING CHANGl-S 

(570) l-,xiraorditiarv items (Net) 58 

59 (5'X)) Inctmie taxes on extraoidinary items 1 S9 

60 15911 Provision for dc lencd laxes-l-Alraordinaty uems till 

01 LOT A t . EXTR.NORDINARY ITEM.-; (lutes 58-60) 61 

62 1592) Cumulative effect nf chanjics in accounting principles (less applicable income laxes ol % 1 62 

63 * Nei income iLoss) ( i . 6 5 4 ) D> /T 53 

} • 
i 

64 

Kcioncil ial ion nl net lailvsay n|V!aling incnme (NROI) 

Net revenues Irmii tailway ti)K*ralinns 
None None b.3 

65 15.561 Income laxes on ordinary incoinc I ) 65 

66 (557l Pnivision for deferred inconie laxcs I ) ' ^ -
' 67 

67 Income from lease of mad and equipn ent i - I 

' ^ -
' 67 

68 Rcnl f i l l Icased roads and equipinenl ( 1 , 68 

69 Net railwav operaiing income (loss) TJone None 1 69 
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NOTES AND RE.MARKS FOR SCHEDULES 210 and 220 
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Road Iniiiais: G u i l f o r d Year 19 13 
1 

220. RETAINED EARNINGS 
(Dollars in Thousands) 

i 
1 

• 

i 
1 

1 

1 

1. Show below the items of Reiained Earnings Accounts of the respondent loi lhe j'ear, cliissififid m accordance with lhe Uniform Sysiem 

of Accounts for Railroad Companies. 
2. All conira entries hereunder should be shown in pareniheses 
3. Show under "RtiTiarks" Ihe anmuni of assigned Federal income tax consequences for accounis 606 and 6'6 
4. Segiegaie in column (c) all amounls applicable io lhe equity in undisiribuied earnings 'losses) of affiliate 1 companies based on ihe 

equity method of accounting, 
5. Line 3 (line 7 ifdebil balance), column (c), should agree with line 26, column lb). Schedule : 10, The lolal of columns (bl and (c), Imes 

3 and 7, should agree wiib line 62, column (b). Schedule 210. 
6. Include in column (b> only amounls applicable lo relained earning.* exclusive of any amounts included in tolumn (c). 

[ Linej 

No j 
1 

Cross 1 
Check i 

1 
1 

Ilem 

(a) 

Retained j 
earnings— I 

Unappropiiaied 

(h) 

Equiiy i,' undis- i 
iiibuicd eiiti-iiigs 
(II.SM:--.! Ill lllill i 
iiiled cniiipiiiiii's 

lc) 

Line 
No. 

1 1 Balances of beginning of year s (577) s 1 
1 

1 ? 

3 

(601,'ll Pnnr period adjusimenis to beginning iciaincd earnings 

CREDITS 

(602) Credit balance transferred Irom income 

2 

i_. 
4 (603) Appropriations released 4 

5 (606) Olher credits lo retained earnings 5 

6 TOTAL 6 

7 • 
DEBITS 

(612) Debit balance Iranslerred Irom ncome 1,654 1 _ 

8 (616) Other debits to relained earnings - - t 8 

9 (620) Approprialions lor sinking and oiher Ic nds 9 

10 (6211 ,^nproprial'ons ror olher purposes 10 

l l (623) Dividends: Common slock 11_ 

12 Preferred stock' J2_ 

13 TOTAL 1,654 13 

14 Net increase (decrease) during year (Line h minus line 13) (1,654) 14 

15 • Balances at closc of year (Line, 1, 2 .mil 14) (2,231) IL 
16 

• 
* 

Balances from line 15(c) i ,N/A 16 

• 17 

Tolal unappropriated ictained earnings and equny in 
undislnbuled earnings (lossesi ol allilialed companies at end 
of year (2,231) NA 17 

18 (797) Total appropriated retained eainings: 1 18 

19 Credit', during year S_ —— 
1 

1 
19 

f — 
20 Debus during year » 1 20 

21 Balance at Close of year S 21 : 

22 

REMARKS 

Amount of assigned l ederal income tax consequences: 

Accouni 606 N/A 22 
1 

23 Account 616 N/A 1 23 

' l l any dividends have noi been declared on cumulalive pteletred stock give cumulative unilecla'cd divitl"nds ai bcglnnimtof yeat and end ol year 

• 
1 

! 
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i.tO. C A P U A I , S T O C K 

PAR I 1. C A P I T A I . .STO( K 
1 Dollar'. Ill riuiusatid't 

1. Disclose in column (a) llw particulars ot Ihc s tnnus issues ol capilal stock ol lhe rcspoiulciii ilr,l!ii).'uisliin|; sep.iraie issues nl any gciieidl cl.i.s. il i l i l lercnl in any rcs|X*cl 
2 Prcscnl in colunin ih) tlxc par oi s i j ic i l valut nl c i ch issue 11 none, so slalc 
1 Dtscinsc in columns let. i d i . l O ami i l l Ilk ic^t i i rc i ! i i i l i i r i i ial i ' in i nnccrii i i ig the iiuitiltei n l sfuri's auil inri/cd issued, in Ircasury and nui'.taiiiliiij: tni the vanous issues 
1 l l l l the purposes of Ihis report. capii.il slock and nihet 'Ccurilics are cnnsidercd in be nottiiiially issued when certilieaies ate sl^:tled und sealed and placed wi lh the pro)K;ro!lKci lot sale and tielivery or are pletljicil 

' l l l l l , •f.i-.i' pliiccd III stiiiic spec lal tu i idn l thc res|Kindcnt 'fhey are considered tniK' acltially issued when sold loa bona fitle purchaser wlu.l inl i ls itieiii iree l in i i i control hy the resjiotuk'nt Al l sccuriiics actual! is .m il .n 
mil leaccjiiiied hy ot for the res)>mdeni arc considered lo he aclually outstanding. II reacquired by ot lor the respondent, and not c.iiiceled o i reined. Ihey arc considcrctl io lx- tiniii inally ouslandmg 

l l 

Number o l Shares BcMik Value al I ind tif Year 

1 „r,c 

No 
Class of Stock Par Value iXuIhori/cd Issued In Ircasury Ouisianding Ouisianding In Ticasury 

Line 

No. 

(a) (hi (cl (dl (c) ( 0 (g) (h) 

1 Cotnnitin 1 .10.000 1 .471 1 ,471 1 1 
t 2 

i 3 

4 Preferred 4 

5 5 

6 6 

7 7 

8 8 

9 9 

to T O T A L 1 10.000 1.471 1.471 1 10 

P A R T I I . S U M M A R Y O F C A P f T A I . S T O C K C H A N I i E S ULIKING Y E A R 
(Dollars in t'tmusandsi 

1 The purpost ol this pan is to disclose capilal stock changes during the year 
2 Column (a) presents the items to be disclosed 
3, Columns (b). Id) and ( 0 require disclosures of the number of pretcncd, common and treasury slock, respeciively, applicable lo Ihc ilcms prcsenlcl in o l u n i n (a) 
4. Columns Ic), le) and (g) require llie applicable disclosure of lhe book values of preferred, co,7imon and Ircasury slock 
3. Discluse in column lh) ihc addili nal paid in capital realized frotn changes in cat,iilal . l iKk during year 
6 Unusual ctrcumslancct arising frt t i chariges in capilal stock changes shall bv- tully explained in (otiinoics 6: this sctiedule 

Preferred S l ixk ( 'ommon SltKk Treasury SltKk 

Une 
No, Iienu Number ot Shares 

Amouni 
i 

NutiiU'r o l Shares 
Amoum 

S 
Numher of Shares 

Amouni 

S 

Addillonal 

Capilal 

-i 

Line 

N..., 

(a) (b) Id I d / (el (f) Ig l (h i 

11 Balance al be||;inning of year 1.435 1 15,003 I I 
,; X Capi i j i Suitk .Soltl- 36 1 200 12 

11 C'apiiul Slock Reacquired 13 

14 Capital SttK'k Canceled 14 

15 Slock Dividends 15 

16 Haiance at close of year K 4 7 I 15,203 16 

'By ItxHnote on phgc '7 stale Ihe purf»'sc o l the issue and auihoii ly 
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240. ST ATI MFNT OF ( I IAMiES IN FINANC I A I . POSITION 
1 llnlijrs III Ihnusiindsi 

( iisi'ilieiiiluiiiKiliDn JS tequested concerning llie s.iuicc.iiid.ipplic .iii,,r, ,1 lunds dutiiif: lhe ye.it l-uii.l- lut ilic piif|>i ise nl this-.ih, (iilc shull iin li'iK-all,issels 
-'1 liii.itiiiiil leMiuKcse .enllinugha iransaclinn may nm diieclly .illed ^.nii m vsnrkini: c .ipii.il 1 m exaiiipie Ilie piiah.isei'l pin|» iiicsi li.iiitif lm sh,iresiil 
s!i«.k nr Imnds 'Anlild In' an applicalmn • il lumls Int mscslnieni in ptnpcri;. pi" , ided hy lhe issiii"1 '.ecurilies Snuices .iiid uses nl lumls slinuld be individually 
di.clnseil I nr exiiinple. .lulliiys Inr liscil us'.cis sh.iuld mil be ie|Hiilc-d net ol lellieiinlils 
1 ( ross-chi'cks 

Schedule 241) Schedule 210 
Line 1. column B Line .54, column B 

Line 
N.l 

.J— 

Cross 
I heck 

Descnpuon 

(a) 

( t i l K l l i S( ., 

lh) 

i'l,", ,'i.„ 

ic) 

! n i l ' 

rsti 
Line 
N.l 

.J— 

SOI KCI S Ol WORKING CAPITAL 

Wmkiii^' ..ipil.il |iiiiviiled lis '.pei.iliiiiis 

Imnine llns.1 lilllll c.itiliiltiliig njK-tdlinii. 
(1,654) (367) 1 

1 

Ami eiiin'iises lllll tequinng nullay ol workmj: .,i|iii.il i-. ' ' L K I , .I,.-I1II' imi ceiK-i.iiiii)-' .c iki i ' i ' . .ijulal 

1 ,i',s (I'llllll nil s.tle 111 ili,|»is.il nl langible pmperty 2 

3 Ilej-iecialiiiii and aiiiniii/jiuiii ex|K'iises 39 
4 Net increase (decreasel in deferred income laxes 1 

5 Net decrease (increase) in pareni's share of subsidiary's undistributed income for thc year s 

6 Net increase Idecreasei in noncuneni portion of esiiniatcd liabilmes 6 

7 O l l i i i i - , i i i ' i i l v ) : 
7 

8 8 

'1 
9 

10 10 

1 1 I I 

12 TOTAL WORKING CAPIIAL I K ' I M CONTINUING dPI KA IIO'W 0 , 6 ) 5 ) (367) 12 

13 

Add luilils t'elieriileil by rejsi.n nl discniilitiueil i|KTliiiiins, exir.i, ndiiiiiiy Hems, 

lllill cliaiiiies in accounlini: priii.ipli ' 13 

14 TOT AL WORKING ( AI'I I AI 1 KOM OPL.KA'ITONS (1,615) (367) JL 

15 

16 

Wnrkiiii' 1 ,ipil.ll (rmii sniiin's nlliei lli.iii ii(K'raliiig: 

PnKceds iiniii issiiiiitcc 111 Iniiv! Icnii lidliiliiies 15 15 

16 PnK'Ccds Irnm sale/dis|Hisilion of camer operating property 6.769 111 

17 PrtK'eeds from salc/disposilion of olher tangible property 1 / 

I ' l PnKieeds from salc/re|)aymenl of invesimenls advances 2,925 18 

19 Net decrease in sinking •.ltd olhcr special funds I ' i 

.'II 20 PriK'Ccds trcini issue of capital sliK'k 200 
I ' i 

.'II 

21 Olher (specify) 

22 Financing of Purchase of 20 Locomd i /es thronj'.h 
23 Issuance of a Note 6,769 • 1 

2.4_ 24 

25 Other Items-Net 266 25 

26 

77 
26 TOIAL WORKING CAPITAI. IROM SOURCIiS OrilER THAN OPERATING 9,894 7,035 

25 

26 

77 
27 TOTAL ,SOURCES OF WORKING AlI'lAL WJITI 

25 

26 

77 
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Line 
No 

Cross 
Check 

Descnption 

(a) 

Current year 

(b) 

Pr tir ycir 

(c) 

Line 
No. 

28 

APPLICATION OF WORKING CAPITAL 

Amount paid to acquire/retire long-term liabilities -'. 769 28 

29 Cash dividends declared 29 
30 Purchase price of carrier operaiing property 6,769 30 

31 Purch'ise price of other langible property 31 

32 Purchase price of long-lerm invesiment and advances 1,547 32 

33 Net increase tr, sinking or olher special funds 33 
34 Purchase price of acquiring treasury slock 34 

35 Other (specify): 33 

36 0f;her~Net 80 36 
37 37_ 
38 38 

39 .39 
40 40 

41 41 

42 42 
43 43 
.14 TOTAL APPLICATION OF WORKING CAPITAL 8,396 30,496 44 
43 Net increase (decrease) in working capital (23,828) 43 

240. STATEMENT OF CHAN<;i':s IN FINANCIAI. POSITION-Concluded 
(Dollars in Thousands) 

NOT FXS ANU REMARKS 

Kailmad Annua! Report R-l 



Road Initials C c i 1 f o r d Year 1 9 — 1 9 

GENERAL INSTRUCriON.S CON( ERNiNG RETURNS IN .SCHEDULES JIO. JlOA 

1 Schedule 310 should give particufirs ol ittKks, bonds, tilher secured obligations, un.secured notes, and investment advances of afnliated companies held 
by respondent al close ol year Also, disclose Ihc inveslnienls made, disixised of, and written down during Ihe year and Ihe applicable dividends and inlcresi 
credited lo income as a result of those invesimenls They should exclude securities issued or assumed by respondent For definition of affiliated companies, see 
the itilcs goveming Accouni No 721 "Investments and advances, affiliated cnmpanies," in the Uniform Sysiem of Accounts lor Railroad C^ompanies. 

2 I.ISI die investments in the following ori'.̂ r and show a tolal for each group and each class of investments by accounis in numerical order: 
(A) SliK'ks 

(1) C!arriers-aclive 
12) Camers-inaclive 
I 3) Noncarriers-aclivc 
I4| Noncarners inactive 

(B) Bonds Iincluding U S Govcmmenl Bonds) 
(C) Olher secured obligalions 
(Dl Un,securcd miles 
IE) Invesiment advances 

3 Thc sub,.las"rieiiiion of classes (B|, (Cl, (Dl, und (E) should Iw thc same as that pr ivided for elass (Aj, 
4 t he liiids III industry represenle J by respondem 's inveslnienls in Ihc securities uf other companies should be shown by symbol opposite Ihe names of Ilie 

issuing coriKirations. Ih • synititils and industrial class ficaiintis to IK- as follows, 
Synibiil Kind of Industry 

I Agriculture, forestry, and fisheries 
11 Mining 

HI (onslruction 
IV Manutaelunng 
V Wh.ilesale and ictail trade 

VI l inancc, insurance, and teal estate 
Vl l Iransportation, commumcalions, and other public ulililies 

VIII Services 
IX GnveriiiiienI 
X All nlhei 

5 By earners, a'. Ihe lerm is u',rd here, is meanl companies owning or operaiing railmads. faciliiies auxiliary Ihereto such as bridges, ferries, union depols, 
and othet tcrnutial lacililies, slci pint' ctrs, parlor cars, ilining cars, freight cars, express service and facilities, eleclric railways, highway i7:.)Ior vehicles, 
sieamboais and other marine iransi*irtaii,)ti equiptnent, pipe lines (othei than Lhose for iranspoitalion ol water), and other intirumentalilies devoled to llie 
fransportalion ol jK-rsons or pro|X'rty lot hire Telegraph and lelephone companies are nol meanl In be included 

6 Noncamer eim;|ianies shnuld tni il l . ' pui|Hise nl these schedules, include leleph'inc cnmpanies, telegiaph companies, mining cumpanies, manulactunng 
companies, hotel toiii|i,iiiies, eic I'uicly "holding companies' arc to be classed as noncamer companies, even Ihough the securities held by such companies are 
largely or enlirely Ihnse issued or as;,unicd by earners 

7 By an active ctrpoiiilion is meanl one which mainiains an oigam/alinn for operaiing pioperty or adminisienng its financial affairs An inactive corporalion 
is one which has been praclically alistiitied in a conirolling ciirpora'iim and which neither operates ptoperty ncir administers its tinancial affairs, if tl maintains an 
nreamzatinii tl diK-s sn nnly fnr Ihe purpose of complying with legal requiremenis ard maintaining title to property or franchises 

8 ( onibinc. in nne amnuni, invesiments ,n which Ihe original msl ot present equity in tolal assels is less than $10,000 
9 Include invesliiiCMis in unincor|x)ralcd enlilies such as lessee nigani,>alions Exclude ainnunis normally settled on a current basil, 

10 Do not include the value of secunlies issued or assumed by respontlent 
11 t iir affiliates wmch do nol re|K'ii in ilic liiieisuic ('ommerce Commission and are joinlly o'.vned, disclose in footnotes the name and extent of control of the 

nlhcr cnntrulling enlilies. 

Railmad Annual Kefxirt K I 



20 Road Ini ials f h l 1 1 f o r d Y c a i I 9 „ . 
84 

310. 1 N V E : * T M E N T S A N D ADVANCES AFFILIATED COMPANIES 

1 Give particulars or Investments in stotks, bonds, other secured obligauons, unsecured notes, and inveslmeni advances ot coiii[)anies alliliated wilh 
respondeni, included in accounts Nos 715, "Sinking Funds"; 716, "Capilal i .nds"; 721. "Invesimenls and Advances Affilialed Companies": and 717. "Oilier 
Funds " 

2. Eniries in this si.hcdule should be made in accordance with the definitions and general instruciions given on page 18. classiiying the inveslnienls by means 
of letters, figures, and symb ils in columns (a), (b), and |ci 

3. Indicate by means of an artiitrary mark in column Id) the ob,.„aliiin in supjiort ol which any sccuniy is pledged, mortgaged, or olherwise cncuiiibc ed. 
giving names and olher important particulars of such obligalions in Itxitnotes 

4 Give loials for each class and for each subclass and a grand lolal lor eai h account 
5. Entries in colunm (dl should show date of matuniy of bonds and other evidences of indebtedness In case obligation , .1 iht' sair.c designaiimi iiiui, re 

serially, Ihe dale in column (d) may be reported as ".Serially 19 lo 19—_. " Abbreviaiions in co.mmon use in standard linancial publicalions may 

Line 

No 

Accouni 

No. 

Class 

No. 

Kind of 

indusiry 

Name of issuing company and also licn reference, if any iinclude uie i . . |Welerred 

sliK'ks and bondsi 

l:xien: 

ol Clint 111 

Line 

N i l . 

(a) (b) (Cl (d) ie) 

1 721 (A) Stocks 1 

2 (1 )A VI 1 Koston 6, Maine Corporat ion 100 t 

3 (1 )A VI 1 Mt'jiiie Cent ra l JJtii 1 ri)ti(i ('(impany - iOO 3 

4 ( 1 )A VI 1 ^ C u i l f o r d V&M Corporat ion _ imi- 4 

5 CHA V I I D ' l i t y i i i r c i h H i i r l . i o n R a i l w a y 100 5 

6 Subtotal lA 6 

7 (3)A V I I Cu i1 fo rd Avia t ion 1QP__„ 7 

8 Total AccQunt_ 721A._... 8 

9 9 

to 721 AlA fni/r'Sil mnil f fi,rl\innr,'>A 10 

l l 

• 
' (DF. 

VT I [io'-!tori iif Hs'.m Corporat ion 100 J I I 

11. V l i Dl' i iiw.'iri' iv HurififiD 100 11 

13 Tota l Account 72IE i i 

14 l - l 

13 T o t a l Accoimt 721 15 

16 16 

17 17 

18 18 

19 19 

20 HI 

21 11 

22 22 

23 23 

24 24 

2J 25 

26 26 

27 27 

28 ly 

29 I'l 

30 .ill 

31 . . .. ... 31 

32 

33 

34 34 

35 33 

36 36 

37 37 

3« 38 

39 .39 

40 40 

Kailiniiii Annual Rcpoit R-l 
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310. INVE,STMENTS AND ADVANCES AFFILIATED COMPANIE.S—Continued 
(Dollars in Thousands) 

be uscd In c tinserse space. 
fl 11 ,iiiy nl llic inmpanies included in this schedule arc c.inirolled hy respnntlenl Ihe percent of control should be shown in cotumn (e) Incase any company 

listed IS eniiiri liled olher Ihan Ihrnugh actual ownership ol securities, give particulars in a lixilnolc. In cases of joint control, give names of other parties and 
paniculars iii conirnl, 

/ II any advances reported arc pledged, give particulars in a fcx.tmite. 
K Inveslnienls in companies in which neilher Ihe original cosl or preseni equity in tolal assels arc less than $10,000 may be combined in one figure. 
') Alsn IIH Itidei; slinuld be insesiments in unincorpoiated cnlides sueh as lessee ntgam/ations (exclusive of amounls nominally settled on a cunent basis). 
Id, rills -.chediile shnuld not include secunues issued or iissuiiied by res[xiiidenl 
11 I lit atlilutles winch do no! report Ui Ihe Inlcrslale Commerce Cniiimission and ate jointly owned, give names and extent of control of other entities by 

looinoies. 

• 
Inseslmenis and advances 

1 .me 
Nn 

Opening balance Additions Deductions (if olher 
than sale, explain) 

Closing balance I)is[>osed of: 
profit (U)ssj 

Adjusimenis 
Account 721 5 

Dividends or 
interesi credited 

to income 

Line 
No 

( f l ip (h) (i) (j) (k) (1) 

1 1 

2 T5,"gS0 25,860 - 2 

3 ^ 18,909 18,909 1,538 3 

4 1,500 L T 920 2,420 343 4 

5 2,796 2.796 5 

6 lt^,lM ' 3,716 49,985 1,881 6 

7 292'"' 50 • 342 7 

8 ^3.76^ 50,327 1,881 8 

9 9 

10 10 

I I 1,415 1,415 - 282 I I 

12 ^ 378 378 I2_ 

13 1 ,415 t 378 1,415 378 282 13 

14 14 

15 i ) , 9 7 ^ 4.144 1,415 50.705 2,163 15 

16 16 

17 17 

18 18 

19 19 

20 20 

21 21 

22 22 

23 23 

24 24 

25 23 

26 26 

27 27 

28 28 

29 29 

.30 30 

31 31 

32 32 

33 33 

34 34 

35 35 

36 36 

37 37 

38 JL 
39 39 

40 40 
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310. I N V m M E M S AND ADVANCI'^i A F F 1 L 1 A T F : D COMP/»N1ES-Conllnued 
(Dollars in TTiousands) 

Line 

No. 

Account 

No. 

Class 

No, 

Kind of 

industry 

Name of issuing company and also lien reference, if any iinclude rale for preferred 

SttKks and bonds) 

fixteni 

of Control 

Line 

No 

(a) (bl (c) (d) (e) 

1 1 

2 2 

3 3 

4 4 

5 5 

6 6 
t 7 

8 8 

9 9 

10 10 

11 11 

12 12 

13 13 

14 14 

15 15 

16 16 

17 17 

18 18 

19 19 

20 20 

21 21 

22 22 

23 23 

24 24 

25 25 

26 26 

27 27 

28 28 

29 29 

30 30 

31 31 

32 32 

33 33 

34 34 

35 35 

36 36 

37 37 

38 38 

39 39 

40 40 
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INSTRLCTICNS CONCERMNG RETURNS TO BE MADE IN SC.MEDCLt -iO AND 330A 
1. Give parliculars of balances at the beginnine and close of the year and of all changes during the year in Account No. 731, "Road and 

Equipmeni Property," and Accoun' No. 732, 'Improvements on Leased Properly," classified by primary accounts in accordance wilh lhe 
Cniform Sysiem of Accounis for Railroad Companies. If Ihe amouni in Accouni 732 for road or for equipment is less than 5% of Ihe amount in 
Account 731 al the beginning and end of year, the deiails m he corresponding portion of Schedule 330A may be omitted However, lines 43, 
Cir:ind Toial should be compleied The balances, by primary accounts, should, insofar as known, be staled in column (b), and all changes made 
dunng Ihe year should be analyzed in columns (c) to (I) , inclusive. Column (h) is the aggregaie oTcolumns (b) to ( f ) , inclusive. Grand totals oT 
columns (b) and (h) should equal the sum or Accounts 731 and 732 for the respeciive periods; if nol, full explanation should be made in a foot
note. 

2 In colunin lc) are lobe shown disbursemems made forlhe specific purpose of purchasing, constructing, and equipping new lines, and for thc extension of 
old lines, as pmvided lor in Instruction 2 1, Items to be charged, " of Ihe Uniforni Sysiem of Accounis for Railroad Companies for such ilems. 

3 In ctilumn Id) is In IK- shown Ihc cosl of a railway or portion Ihereof, acquired as an operaiing enlily or sysiem by purchase, merger, consolidalion, 
reorganizauon, rci eivcrship sa'e or Iransfer, or olherwise 

4 In colunin U l and le; should be included all eniries covering expendilures for addiiions and beltermenis, as defined, whether or not replacing other 
property 

5 In colutnn (0 should be entered all credits representing pmiK'rty sold, abandoned, or olherwise retired 
6 Both Ihe debit and credii involved in each Iransfer, adjustment, or clearance, between road and equipment accounts, should be included in the column in 

which the ilem was inilially included; also Ihc Iranslet ol pnor years' dehils tx crirdits from investment in road and equiprneni lo operaiing expenses or other 
accounis, or vice versa, should be included in the column applicable lo cuneni uems of like nalure. Each such Iransfer, adjustment, orclearance should be fully 
explained when in excess of $100.IXX), 

7 II dunng the year an individual charge of $I(8),(XX) or more was matle (o Account No. 2, "Land (or Transportation Purpo.ses," stale in a ftxitnoie lhe 
cosl. liKJlmn. iue.i, .nul mliet delails which will identify Ihe prn|K'rty 

8 Kcfairt nn line ."> .iinnunls nm includible in Ihc primary rnad ac, tiunis fhe items re(X)rted should be briefly identified and explained under ""Notes and 
Remarks, " below Amounts should IK- ie|xincd on Ihis line only under special circutnstanccs, usually after permission is obtained from Ihe Commission for 
CXI epiHins lo prescnbed accounling Reference hi such auihorily should he made v« hen explaining Ihe amounls reponed Respondenis musi nol make arbilrary 
changes lo Ihe pnnted stub nr cnlumn headings wnhnul specilic aulhnrity from thc Cummission, 

9. II during Ihe year a segmenl of lrans|xirtatinn propeny was acquired, slale in a lixilnote Ihe name ot ihe vendor, Ihe mileage acquired, and Ihe dale of 
acquisition, giving lermini and die cost of lhe property loihe resptindenl Also furnish i slalemeni of Ihe aniount included in each pnmary account represenling 
'.uch profK'rty acquired, reierring In Ihe cnlumn or columrs in which the enlnes apjK'ar 

10 If an amount of less Ihan $2,(KKI is used a . Ihe minimum for addiiions and betlermenis hipi - " y investment accounts as provided for in Instruction 2-2 
of Ihe Unifomi Syslein ol Accounts lor Kailmad Companies, stale in a fooln.Me the amount 

NOTES AND REMARKS 
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330. ROAD AND EQliTPMENT PROPERTV 
(IXillars in Thousands) 

Line 
No 

( i n s s 

( l.eck 
Accouni 

(al 

Balance al beginning 
of year 

(b) 

t-.xpcnditures during 
Ihc y :ar lor origin tl 
mad and equi|iiiieiii 

menl. and road exieti 
sions 
(c) 

Llxpendilures during 
lhe y ear for pur-
, hase 111 esisliii^i 
lilies, lenfga.ii/a 

linns, etc, 
(dl 

Line 
N i l 

1 (2) Land for Iransjxirlation pcrpt>,es 1 

2 |3I Grading 2 

3 (41 Other nghi-ol-way cxpendilures 3 

4 (5) Tunnels and subways 4 

5 (61 Bridges, Iresiles. a :d culvcrls 5 

6 6 17) Elevated structures 

5 

6 

7 181 Ties 7 

8 (91 Kail and other track matenal 8 

9 l l l l Ballasi 9 

10 (13) Lences. snowsheds. and sî ns 10 

11 (16) Station and office buildings I I 

1 (17) Roadway buildings 11 

13 (18) Waler stations ii 

14 ( I9 | Fuel stations 14 

15 (20) Shops and ei.j'niel'ii-is, s 15 

16 |22) Slorage .va-elioiri 16 

1 1 (23) Wharves and dtKks 17 

18 |24| Coal and ore wharves 18 

19 (25) TOI'C/COl'C terminals 19 

20 (26) Communication systems 20 

21 (27| Signals and inlerlockers 21 

22 (29) Power plants 22 

23 1311 Power-lransmissiiin systems 23 

24 (35l Miscellaneous stractures 24 

25 (37) Roadway machines 25 

26 (39) I'ublie improvements Conslmclion 26 

27 (44| Shop machinery 27 

28 145) Power plant machinery 28 

29 Olher ispecify and explainl 29 

30 TOTAL FXPi-NDITURES FOB ROAD -30 

31 (52) LiK'omotives 6,769 .'.1 

32 (53) Freighl train car- 1.1 

11 

34 
33 154) Passcnger-lrain cars 

1.1 

11 

34 34 i55l Hignway revenue equipment 

1.1 

11 

34 

35 (56) Moating cquipmem 35 

36 (57) Work equipment 36 

37 (58) Miscellaneous equipmeni 37 

38 rirrAi. i:xt'i,h.'Di'niRrs rv,n F;QUIPME.NT 6.769 38 

39 (76) Inlerest during consiruelion 39 

40 TOTAL 40 

41 (80) Olher elemenis of inveslmeni 41 

42 (90) Con' Iniclitin in progress 42 

43 43 GRAND TOTAL 

42 

43 
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.KM). K O A l ) A M ) E y i IPMENT P K O P E K T Y - ( uniinued 
1 Dnllats 111 rilnusalitis) 

Line 
No 

Cniss 

Check 

rixpi'lldltllles fnt ad lil l l l l is .mil 

tK-lterii:ciils . i i ' . i i i^ the ye.ii 

( ii ' i i i is l l l l p:nfx-ny reiired 

dui 111̂1 lhe yeai 
Net chi*iiges during Ihe year Balance al close of year 

Line 
.No 

(Cl (1) 'gl (h) 

1 1 

2 2 

3 3 

4 4 

5 5 

6 6 

7 7 

8_ 8 

9 9 

10 

11 II 

I,' 12 

; i 13 

14 14 

15 

i l l 16 

17 iJ 
IX 18 

19 19 

20 20 

21 21 

22 22 

23 23 

24 24 

25 25 

26 26 

27 27 

28 28 

29 29 

30 .3') 

31 6,769 (6.679) -c~ 31 

,12 32 

3,1 33 

34 34 

35 35 

36 36 

37 37 

'.X 6,679 (6,679) - 0 - 38 '.X 6,679 (6,679) 38 

39 39 

40 40 

41 41 

42 42 

43 6,679" (6,679) - 0 - 43 
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330A. IMPKOV; MENTS ON LEASED PROPERTY 
IDollars in I hnusandsl 

Line 
Nn 

r 

Cross 
Check 

Account 

(a) 

Balance at beginning 
of year 

(b! 

Expenditures durin'̂  
the year for onginal 
mad and equipnit nt 

:i!ent, and road cMen
sions 
lc) 

Expenditures during 
the year for pur 
chase ot exisling 
lines, reorganiza

tions, etc. 
(d) 

Line 
No. 

1 (2) Land for Iransponaiion purposes 1 

2 13) Grading 2 

3 14) Olher right-of-way expenditures 3 

4 (5) Tunnels and subways 4 

5 (6) Bridges, trestles, and culverts 5 

6 17) lilevalcu siruclures 6 

7 (8| Ties 7 

8 (91 Rail and olher irack material 8 

9 ( I I ) Ballast 9 

10 113) Fences, snowsheds, and signs ;•) 
11 (16) Slalinn and office buildings i ; ' 

12 (17) Roadway buildings 12 

13 (18) Waler siations 13 

14 

15 

119) I'uel stations 14 14 

15 (20) Shops and enginehouses 15 

16 122) Slurage warehouses 16 

17 (23) Wharves and tliK'ks 17 

18 124) Coal and tire wharves 18 

19 (25| 'ro;-C/COIC .erminals 19 

20 |26) Communication systems 20 

21 (27) Signals and inlerlockers 21 

22 |29) Power plants 22 

23 (31) Powcr lransmission sysiems 23 

24 (35) Miscellaneous structures 24 

25 (37) Roadway machines 25 

26 (39) Public impiovemenls Constmction 26 

21 144) ,Sliop machinery 27 

28 28 (45) Power-plant machinery 

27 

28 

29 Other (specify and expli..:i) 29 

.30 TOTAL EXPENDITURES FOR KOAD .30 

31 (52) l.<K"omotives 31 

32 (53) I reight train cars 32 

33 (54) Passenger irain cats 33 

34 (55) Highway revenue equipment .34 

35 (56) Floating equipment 35 

.36 (57) Work 'rijuipmciil 36 

37 (58) Miscellaneous eijuipmenl 37 

38 rOT'M. EXPENDITURES I OR EI^I .'II'MI :NT 38 

39 (76) Interest during construction 39 

40 TOTAL 40 

41 (80) Other elements of invcstnieni 41 

42 (90) Constractiiin in progress 42 

43 GRAND TCJ'TAL 43 
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460. ITEMS IN SEI EC TFI) INCOMF A M ) RFT AINFI) FAKNI.MLS A( < O l NTS FOK THE VEAR 
11 Inllais tn ' limis.oulsi 

Give a brief tlcscriplinn for all items, regardless of amnuni, included during Ihc year in Aiciunts 555.1 'nusual or Infrequeni Items; .560, Income or laiss Fmm 
Operations ol Discontinued Segmenis. 562. Gain or Lnss mi Disixisal nl Discnntinued Segmenis. 57(1. Iixl.annlinary Ilems; 5'XI. Income Taxes ,in 
I'.xtraordinary Ileitis, 592. Cumulalive Hit,; i nl Changes in AsCiniiicng I'lUKiples.dli v Approprialu ins kilejscl .f t i l i i , Olhei Credits to Relained l.ammgs; 616, 
Olher Debus lo Kelained l arniiigs. 620. Appmpriaiinns Inr Smking and Other i unds. 621. Apprnpriatinns hir Oliier Purposes If appmpriaiinns released renect 
apfirtipnations provided during the year, each accnuni should nol be teported 

For Accounis 519, Miscellaneous Income, ati-i 551, Misi.ellancous Incnnie Chaigcs. il the inial in eiitu i ai cnuiii exceeds 10'/ nl m l iiiiniiie bclme 
extraoidinary iti-ms, describe Ihc Ihrcc largesl iiciiis in the accouni and any other items in excess nl 111'; nt iiel iiitniiie 

Line 
No, 

Account 
Nn Ilem IX'bils ( ledils 

Line 
No 

(al (b) (cl 'd) 
1 551 Legal Fees 208 1 
2 Professional . Fees 547 2 
3 —.5 a l a r ieR-.anil.Alr£2£..to.r.. Fees 566 3 
4 Other Expenses 419 4 
5 T o t a i 1.740 5 
6 6 
7 7 
8 ( 8 
9 9 

10 10 
1 1 11 
12 12 
13 13 
14 14 
15 15 
16 16 
17 17 
18 18 
19 19 
20 20 
21 21 
22 22 
23 23 
24 24 
25 23 
26 26 
27 27 
28 28 
29 29 
30 .30 

MEMORANDA RELATING TO ,SE1-ECTED INIOME ANI) RETAINED EARNINGS ACCOUNTS 
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501. <a ARANTIES AND SLRETYSHIPS 
IDollars in Thtiusandsi 

1 11 Ihc rcsiKiridcnl was under obligaiinn as guaranhir nr suretv tor the perlnriiiance hy any nther corporaiinn nr mhci ass.Kiai.nn of any agreemcfit or 
obligation show Ihc nartituUts nl each s.iiitia. I .,1 guaraniy -ir sutelyship in ellcd ai the clnsc ol Ihc yctr or cnleied mln and expired durmg 

This inquiry diK-s ti'm , nver the case nt mdinary cniiniicrcial pajx-r malunng mi demand nr i:.ii later ihan 2 years aller lhe dale ,.f issue Ilems ol kew itiin 
$50,IX» may be shown as one tolal 

-trie 
No. 

Names of all parties principally 
and pnmanly liable 

(ai 

SALLi.ovl mL 
£L. .Central Mfi'lpe Ce 

Railroad Compan> 

18 
19 
20 
21 

24 
25 

26 
27 
28 

29 

.30 

33 
34 

38 

Description 

(b) 

Safe Harbor Lea8e~"or"'Roa3" 
and Equipment Propertv of 
Halne CentraTRaflfoad 
Companv and i t s subBidjary 

Amount of contingent 
liabiliiy 

2.900,OOD" 

Sole .ir i..>ir.: 
conltngcfu 

liabiliiy 

Idl 

J o i n t 

Line 
No 

to 

13 
14 

17 
18 
19 

20 

22 
23 
24 
23 
26 
27 

28 
29 

30 
31 

J?-
33 

"35 
36 
37 
IK 

2 If any corporalion tir olhcr asstKiatiiin was under obligation as guaranior or surety for Ihe performance by lhe resixindenl ol any f * ' ' ' ' = " * ' ^ A ^ J ^ l ^ J ; " : 
show the particulais called lor licteuiidcr for each such c tmlract of guaraniy or suretyship in eflect al the c lose nl lhe year 01 cnlered inh. and expired durw,^ iht 

'"^This inquiry diK-s nol cover the case ot ordinary commercial [taper maturing on tiemanti or nol laler than 2 years after date iil issue 
surety btindsjir undgrtakm^mj^ a j ^ ^ 

Sole or jiHiBi 

r dots It include ofv»,n«ry 

Line 
No 

l inance DiKkcl numbet, I.Ilc, 
maiunly dale and concise descrip 

lion of agreement or obligation 

la) 

Names ot all guarantors and sureliet 

<b) 

Amount contingent 
liabiliiy ol guarantors 

(cl 

contingent 
liability 

(d) 

Line 
No 
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510, INSTRUCTIONS CONCERNING RETURNS IN SCHEDIJLE 

Ciive particulars oT the vanous issues of securities of the respondent and disclose the name and address of the creditor, the character (nature) 
of the debt, nature of the security, if any, lhe date of origin, the date of maturity, the total amouni of the debt, the rale of interesi, the total 
amouni of interest to be paid. Where such indebtedness is widely held, such as bonds and debentures, provide the name of ihe trustee in place 
of the creditor 

Accounis to be considered in completing this schedule: 

765, I unded Debt Unmatured 
766, liquipmcni Obligations 
767, Receivers' and Trustees' S'icurilles 
768, Debt in Delaull 
769, Accounts Payable; alTilatec; Companies 

In column (a) show the symbol and lame and accouni number of each bond or olher obligation according to Ihe lollowing designations in the 
numerical order given, and give a lot il lor each such numerical alphabelical and each numerical group and for each account 

(1) MORTGAfiE BONDS 

(a) With (ixed inleiesi 

(bl Wlih coniingeni interest 

(2) (OLLATI KAI TRl'ST BOM3S 

(a) Wilh fixed inieresi 

(b) Wilh contingent interes; 

(3) UNSI CURI I) BONDS (D. bentuies) 

(a) With lixcd inicrcsi 

(b) With cnnlingenl inlerest 

(4) EQUIPMENT OBLKiATIONS 

(al Ltiuipinciii securities (Corporation) 
(b) Equipment Sccuriiics (Receivers' and Trustees') 

(c) Conditional or defced payment contracts 

(5) MI.SC IT LANEOUS OliLlGATIONS 

(6) IslCI IVI RS' AND TRtiSTEI S' SECURiril'S (Othet than equipment obligatic s) 

(7) SIIOKT-TL.RM NOT i:S IN DELAULT 

Indicate in Ihe descnplii n or by lonlnolc Ihc propetly pledge lor each issue, slating assets covered by first lien and by )unior lien. 

If an issue is a serial is^ue, slalc amount due annually If amounls arc nol due regularly give lull parliculars. 
If an issue is an income bond, Ihe mieresl rale shown should be Ihe maximuni rale specified by the indeiituic Slale in lhe descripiion or by 

loiilnolc ihc ainouni of interest thai is contingent, the precenl paid tor the current year, and Ihe aggregaie [icrcenl of contingenl interest unpaid 
at the beginning and e,id of the year 

Ifany issue is in de'aull, indicate Ihe date of thc firsl delault, payrn'jnts of inlerest made during the currenl year, and total amount of interest 
in default at begini.i'lg and end of the year 

Ifany issue ct;nti,ins a conversion feature, call feature, or is subject lo a sinking fund provision prior lo maturity, describe partitulars in foot
notes. 

(8) T he major use of this schedule is lo determine the cisl of capital for road proixirty and equipmeni lor rale making purposes Complete the 
following summary to reconcile the caiegories within Schedule 510. 

- " - - — 1 
Dcbl Intereit 

j 

Wilhin 

one yesr 

d 

Afler 

une year 

e 

Accrued 

during 

Year 

i 

Amouni 

captlali/etl 

in column 

( i ) 

P1.1U 

during 

year 

) 

(9) Dlreclly relaied tu road property Items ( l l and (21 above 

(10) Direcily related it, equipmeni obligations Iiem (4) abo-/e 

(11) 769 ainiialed companies oblifaiions 

(12) Other not related to Hem (1), (2) and (4) ' 

(13) TOTAL 1 , 

' I f ceriain debu nol related to < l ) , (21 or (4) is direcily relaleil i 1 totid properly or equipmeni, inciude it with directly related i-ne nol olher. 
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64 Road Initials: G u i l f o r d Year 19. 84 

SIO. DEBTHOLDINCiS 
If^nllars in Tliousandsi 

Line 

N t l 

Descripiion ot 

obiigaiion 

(al 

Name and address of 

credilor or Iraslee 

(bl 

Onginal 

amoun' 

(cl 

Portion due 

Line 

No. 
Line 

N t l 

Descripiion ot 

obiigaiion 

(al 

Name and address of 

credilor or Iraslee 

(bl 

Onginal 

amoun' 

(cl 

Wilhin 

one 

year 

(d) 

After 

one 

year 

(C) 

Line 

No. 

1 Account 765 (5) Miscellaneous Ob l iga t i c ns I 

2 2 

.1 Notes Payable Timothy Mellon 25,000 25.000 3 

4 Stockholder 4 

5 Notes Payable Timothv Mellon 13.555 5 

6 Stockholder 6 

7 7 

8 Tota l s 38.555 38,555 8 

9 9 

10 10 

11 11 

12 12 

13 13 

14 14 

15 13 

16 16 

17 

18 

19 

17 17 

18 

19 

18 
17 

18 

19 19 

20 2,0 

21 

22 

23 

21 21 

22 

23 

22 
21 

22 

23 23 

24 24 

25 23 

26 26 

27 27 

28 28 

29 29 

.30 .30 

31 31 

32 32 

33 33 

34 34 

35 33 

36 36 

3'i 37 

38 38 

39 39 

40 40 

41 41 

Al 
43 

42 Al 
43 43 

44 44 

45 43 

46 46 

47 47 

48 48 

49 49 

50 I 30 
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510, DEBTHOI.DIN<;.>y-C nnlinued 
IDollars in rhousandsl 

Interest 

Line 

No 

Date of 

iiMMI 

Dale of 

inaturily 
Rale 

Accraed 

during 

year 

Paid 

during 

year 

Line 

No. 

(f) (g> (h) (i) (J) 

.1 1 

2 2 

3 May 1981 .lanuary 1988 9% 2,250 2,250 3 

4 4 

5 May l98l and January 1 9 9 8 " Variable 407 407 5 

6 January 1982 2,657 2,6.57 6 

7 7 

8 8 

9 9 

10 10 

I I It 

12 12 

13 13 

14 14 

15 15 

16 16 

17 17 

IK 18 

19 19 

20 20 

21 21 

22 22 

23 23 

24 24 

25 23 

26 26 

27 27 

28 28 

29 a9 

.30 30 

31 31 

32 32 

13 33 

!4 34 

35 35 

ill 36 

37 37 

38 311 

39 39 

JO 40 

41 41 

42 42 

43 JL 
44 44 

45 43 

46 46 

47 41 

48 4» 

49 49 

30 SO 
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66 Road Initials G u l l f o r d Year 19.. 84_ 

510. DEBTHOLDINGS—4 timluded 
iNoles and nlliet discti'suiesi 

Line 

No, 
a Nalure of securiiy or collaleral, if any 

Line 

.No. 

1 As s e c u r i t y f o r the 9% notes payable .; G u i l f o r d entered I n t o an 1 

? assignment and piedge agreement w i t h the s tockholder whereby a l l 2 

3 the issued and outstanc .tc,;; common stock of Boston and Maine and 3 

4 Maine Centr^iJ yerve as c o l l a t e r a l p 4 

5 5 

6 - 6 j 

7 7 

8 8 

9 9 

10 to 
11 11 

12 12 

|3 13 

J4 14 

15 15 

»6 16 

17 17 

b WilS respect to each holder nl it,ore than live (.s'lceni , 1 each issue ic|Xincd, provide the name, address, and lype of holder bank, broker, holding 
company, individual or olhcr specified calcgory 

Line 

No 
Name and address of holder Type of htiI3cr 

line 

No. 

I 1 

__2_ 2 
3 3 
4 4 
5 5 
6 6 
7 7 
8 » 
9 9 

10 10 

l l I I 
12 12 
13 13 
14 14 

15 15 

16 16 
17 17 
18 18 

c Ottier notes and cnmmenls 
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710. I N V E N T O R Y OK K y i I P M K N T 

UNITS O W N E D , I N C L U D E D I N I N V E S T M E N T A ( < O I N T . A N D l . K A S K D K R O M O T H K R S 

Changes 3uring thc Y c j i Umis al Close o Year 

Units installed 

Line 

No, 

Crnss 

( heck 'lyfN; or design ol unils 

ia) 

Units in 

service o l 

resfxindeni 

al beginning 

ol year 

(b) 

-.,:''. Uliils 

[Hilcliase.l 

III hili l l 

lc) 

New units 

Icased 

Irom 

othets 

Id) 

Rebuilt llillls 

acquired and 

rebuill umls 

rewnilen 

into prnfX'ny 

accounis 

ie 1 

Ml nlhcl Olill'. 

illc lulling tc 

shissilicaiiiiii 

.Illd secnnd 

hand llillls 

[iliiehascil 

111 leased l i nm 

nllieis 

111 

I 'fu(s retired 

tforii sei \ tl e 

ol res(h)i)dent 

whether 

owned or 

le.ist d III 

Iiuhii^' IC 

1. l . lssitK.lljifll 

• I', 

()w ned 

and 

used 

iU> 

1 .e.iseil 

Irni i i 

nihers 

Inlal III 

service nl 

ic-;xindeiii 

I ' .nl i h l i l t l l l i 

'J ' 

Aggrcgaie 

eapac ily nl 

umis 

ic[iniii ' it 

III cnl l | l 

1 sec ills 7| 

Ik l 

1 eased 

In mhers 

111 

Line 

Nn 

1 
I.iKoiiiotive Units 

Diesel freighl units 
( I I p ) 

1 
2 Diesci passenger units 

3 Diesel multiple purpose units 
1 

4 Diesel-swiiching units 
4 

5 * T O T A L (lines i to 4) units 
5 

6 • Eleclric-kKtimotives 20 r~~ 20 - 0 - 6 
7 • OtiKr sell-powered unPs -, 
8 * T O t A I . (lines 5. 6 and 7) 20 20 -0- 8 
9 • Auxiliary umls 

N A <) 

10 • 
T O T A L L ( X X ) M O T I V E UNITS 

(lines 8 and 9) 
20 20 - 0 -

N-A Ml 

D l .STRlBl i ' lTON OK M H O M O T I V E UNITS I N S E R V I C E OK RK„SPONDENT AT ( L O S E O l Y E A R , A C I O R D I M , T O M A K B U I L T , DISKH.ARDIM; VKAR OK REBUILDINI; 

Di i r i f i i ' ( .ik'iulai Year 

1 inc 

No, 

('mss 

Check Type or design ol uniis 

(a) 

Belnre 

Jan 1. I'HxO 

lit) 

Between 

Jan 1. I'*60 

and Dec 

U l>/64 

Helween 

Jan 1. 19<i5 

and Dec 

M . 1969 

1,1, 

Belvci ell 

Jan 1 I ' l I'll 

anil I V , 

11 I ' l ' l 

Mi'lv. een 

J.Hi ) l';7S 

iitid 1 KL 

I'Dil I ' l K l Vim I O I A l , 

1 mc 

No 

' t ' ' 1'' 

•'>•! 
I I * Dietel 

1 1 
12 • Eleclric 

12 
1 i * Other sell powered unils 

13 
14 * T i r i A L (lines 11 lo I 3 | 

11 
15 * Arxi l ia ry units 

IS 

16 
« TOTAL I . I X ' O M O T I V E UNITS 

(lines 14 and I 5 | I N/A ill 



I 
> 
I. 
JO 
tt •? a 

INSTRIK TIONS CONCERNING RETL'RNS TO BF MADK IN SC HEDULE 7|0 

Inslmclions lor reporting I IKOIIUII IVC and passengcr-train caf data 

1 Give particulars 111 eachni the various classes nl equipinenl which ies(inndenlnv. ned or leased during Ihc 

year 

.•' In cnlumn Ic l give Ille tiuiiihct ol umls pun hascil new ni buili in cnmpany shnps In ciilunni id) jjive the 

i iu i i i lx ' io l new umls leased Imni olheis T he l e i i i i ' nev i i ici i is a mill phiccd in service I n the Inst iii i ie mi any 

l a i l r i i i t d 

I 1 'nils leased In nihcrs tm .i ix ' t iml nl mie veai nr more aie leimn.il.le ii icnUiii i i i ( I ' l iiKs leiiiporarily nut 

nl tes[Hiiiiletirs scrviec and tenletl in nllici s lm less than nne yeai .nc In tic incliiiled i i u n l i i m i l l i l 1 nils tenled 

Itnin Dllii'is 111! .1 ix'i ind less ihan nne yeai slinuld mil I K included iii in lunin HI 

4 I III lepnil i l i i ' |iiii|iiiscs, il "•liKOillollve uml " Is a sell |ir.i|K'lled vehicl'r gciiciiiliii^' • i imivei l l i ig eiler|:y 

lll lo mnil'.I . anil ilc'sijiiied solely lor l l lnvii ig nllier equi|illlenl An A ' ililU is the leasl ticnilK't nl vsheel bases 

with sU|K:tsiMKiiiie designed lnr use singly m as a lead l iKoinolise unil in eniiibinaiinn vsnl: niliei l iKniinii ive 

nulls A "li ll l i l l issiii i i lai man A llli l l . Iml mil cquipiK'd lui i isc -iii);ly n asaleiul Uu niti i i i ive ,iiiil A ' H nnu 

may he equ ip iK 'd « l l h l l ns l le r c m i t r n l s In t i l u le |X ' l i i l en l i i | x l a l i i i l i .11 k l i i i l l l a l s 

5 A ' s e l l - p i n i K l l c d c J l is a l a i l l i i n l n i ca i | i ln | ie l lec l hy elec I n . l i i ' . l i ts l e c c i v i t l g p n w e r I r n m a t h i r d ra i l n l 

overhead, oi iiitenial ciuiitiiisiinii engines Inciicd mi ilie , .ii HM H I i.nleis eqiiip|x'il Int use mily in l iai ' is nl 

ears lhal are sell pm|K"llcd are In IK' iiicUiiled as sell ptniielleil ei|uipii:eni 

6 A diesel" uml uieludes all units pin|K'lleil by ili.-s, I i i i i r in. i l cmiihiisiimi eiij'iiies iiiesjKclive nl Imal 

dnve '.It wheiher |«iwcr may al limes l e siip|i|i,',l Inni i .m , ueii i . i l i niiducim 1 nils mln i h.iii dicsel electric. 

I' g , iliesel hydraulic, slmuld lie ii leiuilieil in ,i Inniii'ii,.- jiisii.f' lhe iiiiiiili-ri .mil a Inu l ,|c scii|i l imi An 

• elecuic unit includes all uiiic- wliicli leceive elec ttic pnvsei Irmn .in nvet he , i t l , i inlacl vciie m .i i l iml M I ' , and 

use ihe (nmet In dnve nne m ilinie eleil l lc iiiiilnrs lhal |iin|>.'l lhe velil i le An nlliei sell |vi>seic'd I'liil 

iiicliules all units niliet Ihan diesel. m elecinc . e g . sie.tiii. i:.is lurlniic Slinw llic ly[ie n l unit, servici' .iiul 

l i i i i i i lK'i. ,,s appniptiale. in al i t iel ilescii|i!i i i i i sullieieiil im pn- iiise i i lei i l i lKi i l imi An ausili.iiy uml ' iiicliicies 

all uiiiis used ill enii|Uiielioii wil l i l iHniiiniives, Iiul w l i k l i .li.ivc then (xiwci l imi i lhe in i l l ici ' uml. c g , 

biKislers, slugs, eic l oi ic|ionii ig purpnses. indicaie ladm imi i in l led sell (Xiwered diesel umts on lines I 

thrnugli S, as appnipii.ili:, K.idin cnii l inllcd nulls lhal ate iinl sell |Xiwercd, i c , Ihnse wilhilut a diesel. should 

tx' leixined on line 1 i undei aiixili.iiy mills 

7 Cnluinn i k i should shnw ai'i'ie^'.iii iap.tcily Int all uniis ie|iniied in cnluniii i | i , as Inllnws l n r 

l iKii i iuii ive unils ,cpni1 the iiiaiuil.icli i ieis' taied lini-'e|«iwe: illie ii iaxiii iuii i eniiliiiuniis imwci nulpul trom 

Ihe diesel ettgitie ni c ii|'iiies delivelcd In llie I I I . I I I I iiei.ilm m gcilclulms lm liaclivc pill|Misesi L.xelude 

c.ipacily ilalii Inl sleaiii Inciil l l i ' ives I ni p,isseii)'ei l i a i i i . ,iis ii ' |«ii i liic iitiiiitK'f nl passenget seats .ivailahle 

los rcveiiiic service, cnuniing mic p,issciigci in e.ich In ilit in slet pii if ,.iis 

a I'.issenger Irani eai ly|K's .mil ',eivice etjiiipiiieni c n lypes ciiiiespnnd in AAK Mechanical Division 

desicnaiiiiiis Desc nplioiis nf cat endes and desigtialiniis are published in The Oll icial Railway liquipmenl 

Kegisiei 

') I rtiss-checks 

Schedule 710 

Line 5 

1 lne fl 

I llie ' 

I .me H 
l ine 'I. 
l.mc III 

c i i l i i m i i ( ) ) 

I n l i i i i i i i 111 

c n l l l l l l l l ()) 

enlunin I j l 

cnluinn I j l 

i i i i i i i i I j l 

Schedule 710 

Line 11. cnli i i i i i i i l l 

Line I 2, cnluinn 111 

I I'le I '., c n l i i i i i i i ( l l 

Line 14, eoliii i i i i 111 

Line 15. cnluinn ( l l 

Line I I I . cnlii i i in i l l 

When dala appeal in cnluinn (|) lines i l l i tu K. cnliimii (k l slmuld ha.s ' i la mi same lutes 

When dala .ipixai in i nliiitiiis lk ) oi i l l lines lr, I'.nii S I, and 55, cnlumn lm) slmuld have dala nn 

same lines 



Rosd Imtials C.II i l f o r d Year 19_84_ 97 

VERIFICATION 

The liitvtriiiii): ic |xi i i shull be verif ied by ihc oath of thc nfficer naving cunlnil of Ihe accounting t)f Ihe respondent This rcptirt shall also br; 
vcrilicil by Ihc nalli nl Ihc president oi nther let o l l i c t io t the respondent, unless thc resptindenl stales that such officer has no control over Ihe 
icsptinclcnt's .icciiuiitii'.g and rcjKirting. 

OATH 

( I t) IK- made by the olficer having control of the accounling ot ttic respondeni) 

State of Connecticut „ 
c t.uniy of New Haven 

Robert W. Anest ls makes natli and suys that he is . President 
(Insert here naii,e ol Ihe alfianll Ilnsen heic Ihe nKlcial iitle nf Ihe affiani) 

Of - G u i l f o r d . ^ :aj j jm .iIldli£JLci£ii*_laiL. 
llllsen here the exact legal title or name of the respondeni! 

lhal il IS Ins duty to have siqx'rv isiiin over thc btioks ol acenunls nf thc respondeni and to control Ihe manner in yvliieh such bonks are kept, Ihat 
lie knows ih.ti Midi blinks liiive bfcii kept in j.'iiiicl lailli iluiiii>' ill,' period covered by this rc(X>i"l, lhal he knows thai the entries contained in (his 
report icliiliiig In iiccnunl 111)' iii.iilcis have iKcn piepaicd in aci iinlaiice with thc pitivisions ot Itic tlniforni System of Accounts for Kailioads 
and other acctiunlinjii iiml ic|«iniii)i iliii i iivt s nl tins ('tuiiniission; lhal he believes thai all olhcr slatcments of fact contained in this re[xirt are 
true, aiul that this icptirl is a ciinei l .unl ciiiiipleic slidcnicnt. accuiately taken Innn thc txxiks and retorils, nl Ihc businesi.and atl^ifS'iyf tb^ 
:i!«ive iiiiiiicd rcs[)iiiiclcnl during thc period tif tiiiic Imm and including / J .11/ 

„liiiiyiij:y_? i9.M-..,ti),iniiiiic\isdin%-AJJAJliAJ.J!A it).m ^''^ 

SubscribctI and sworn In bctnre mc, a _. Notary Publ ic 

iiunty above named, this I W ' , ' . " t ^ - J i l X t h _ Jay of J u n e 

in and for the State and 

19-85. 

My ct>nii!iis',ii>n expires .. 

Usc an 
1. S 

iiiiprcssiiin seal 

Slalc of 

f ' t i un ty tiT 

^CLALAf-I-ll-:!^ 
iSigniiiutc of olficer authorized Iu admnister oatht) 

Sl PPLEMKNTAL OATH 
(By the presideni or nlhcr cbiel ofVtcei td Ihc respontlent) 

makes onih and savs lhal he is . 
linMirt here name of Ihe alfianl) (Insert here ihc nfficial litle ol the afrianlj 

Ol 
Ilnsen here lhe exacl legal lillc or name ot thc respondenti 

lhal he has carefully cxan.nicd the forfgoiii); report; lhal he believes that all staumcnts of fact cnnlaincd in thc said report are true, and Ihat Ihc 
said icpori IS a correct ami cuiiiplclc siiiiciiicnl of thc business and allairs ol the above named icsptmdent and the operations of its property 
tlunny the pt-iiod til intii I K I I H HIK! "I'.lu'Jmi! 

. , I9_ to and including ( 9 . 

Suhsciilx'd and sworn Iti iK-torc inc. a . 

county above named, this 

My commi' sum expires 

(Signature of airianl) 

in and for thc State and 

. day o f . - I9_ 

Use an 
I S 

imprcssicin seal (Signaiure of tifflcer auihorized lu adminlMer oatht) 
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Office addressed 
')ale nl leiier 

111 Iclegram 
Answer 

heeded 

Answer 

Off ice addressed 
')ale nl leiier 

111 Iclegram 
Suhjecl Answer 

heeded 
Dale nt Ic ler 

File num

ber o l 

lelicr or 

telegram Name Til le Monlh Day Year Page 

Answer 

heeded 

Monlh Day Year 

File num

ber o l 

lelicr or 

telegram 

MEMORANDA 

(KOR USK OF COMMISSION ONLV) 

CORRKSPONDFNI F 

CORREC I IONS 

Date 

correclioii Page 

Aulhonly ( le l l making 

I nirection 

Name 

Date 

correclioii Page l,cllcr or lele 

gram nl 
1 m m 1 sending letter or telegram < ommission 

tile numlar 

( le l l making 

I nirection 

Name Month Duy Year 

Page 

Month Day Yeai N l i l n Title 

( le l l making 

I nirection 

Name 

KXPl.ANArORV REMARKS 

Kailtoad Annual Report R-l 
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INDEX 

Page Nn 

Nccunnihiicil depreciiilinn 
Roatl ami equipmeni leased 

I 11,111 n l l i e i s - - - 34 

i|i;i|iiveii]i;iils lo ---- - - --- 34 
I i i i l i i ' i s 37 

Owi,. I .inil uscd 31 
Acctii,i!s ' ' ly lax -- 57 
Atiiilysis'tl laxcs — - 57 
Applicaiinn nl lu ' . Is Source 15 
Dal.iiicc sh, et ^-9 
( . i j i i i . i l s u n k • 14 

I .11 li i i i i i i i i i i ive .nil! Ilil.Hlllg eguipiiienl-l lassifiialion— 76-81 
t li.ingi''' ill Iili.IIIU.ll jiiiMiiiiti 15-16 
( tilli p.my sel Vli i' ec)iiipni. ill - — 77 
( liiiiin iiS'iiiiig balances aii'l shiiii lerm borrowing --

,111 .irigeliieiils - 61 
( oiisuiiipiiiiii ol luel by niiilive power units 90 
( niiuiigi'iii .issels and liabilities 8 
( rosslies isi 1 I, •,' 
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I ' . i s s e i i i ' e i i i . i i i i I , u s 7 8 - 7 9 

l i r e i i l i i i v 76-81 
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I Xlt 'll ' ttllll.i ' . " ill 11 
I ' i l r l i . l I i i t l , l l l l 1.1 SI S - *i7 
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1 I ! i ^ ' l l l l l . l l l l I . u . 7 8 - 7 9 
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(II lll .ill eonslrueled and abandoned 
tipei.iieil al close ol year -----

lly Slalcs ,iiul iciiilnries -- -
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.Miscellaneous nciiis in rciaincd income accounis for (he 
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Molorcar car miles --
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Oath -

Operatingexpenses (see Expenses) 
Revenues (sec Revenues) 
Siaiisiics (Sec Siatistics) 
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Priviile inn I .lis luailcd -- -
Privalc llli ' i .11', empty ----
R . l i l l i l l l l l , f e ' I I s -
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I,illd 111 leplacemenl 
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( haiges 111 operaiing expenses 

Adtliiioiial (tiicks, new lines, and exiensions 
Milesof new Hack in which tails were laid 
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Railway - -OpeialingCXjienses 
Railway —Operalmg revenues - -
Results of Operations 
Retained income unaiipropriiiletl 

Miscellaneous iicnis in accnunis lm yeat 
K t - .1-1111, s 

I [' U' l i l 

I ' j s s e i i g i I ' -

.fiad and equipmeni —Investment in 
Improvemenis in k-'ised propeily— 

Reserve 
I.ciiseil i l l nllieis I leiireciaiiiiii base and lalcs 
Kcsetve 

'Iwned-Dcptcciatinii liasn .iinl laie-
Reserve 

Used - Dcprecialint) base and talcs 
Reserve 

Koad Milcag': npeiaied al close of year 
B> - s l . i l i s . l l i l l I I I I t l n l ICS 

Ktiad-Owiicd and iini oticnii.'.l nl close of year 
Roaoway nelerred maintenance 
Securities (see Inveslnienls) 
Shun lerm boirowing airangemenls—Compensaiing 
balances and 
Sinking funds 
Source and applicalion of working tapilal 
Specialized service subschcdule 
Slalemeni of changes in financial position 
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Number of securiiy holders • 
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Total voiing power — 3-4 

Value per share 3 
Voiing rights 3 
Supporting schedule —Road 52-53 
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