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161 IDENTITY OF RESPONDENT

the ¢l the year

& Dut n Railroad

Known i law at

ymasville

respontient wa

;
oint , Th Comp any

he Interstate (
3 'I‘LH.

auring

wmussion |

Denton

mmerce L

AP BT ¢
nasviilie &

WiC an annual repor

s I ‘ eCCal
High Point Rail

the respondent the year, state all such changes an

{ ~lr Rannrnnlkoe
1CK ROanokKe ,

JAaCcKS(

rFisny

Osborn

D.

Leonard G.
. Stanley, Jr
lovelace & Gill

ael

Vign ERaRidpt and | J. A
Tzt rgefdait oo

ﬂh!-{.%;’e“i

1General

Mich
: gy

freight agem

encral passenger

AgENt
|
General land agent
i hiet ¢

office addresses of the several directors of the respondent at the close of the year. a

Name of director

(a)

Rlchard F Dumep

Jghn P E; ghaler
| Michael W. Franke

; Prime F. Osborn
| W, Thomdﬂ Rice

Thrift

Hutcne‘“( o
h, H. Paralev. Jr . .

Richmond
Jackson
High Poi

Anderson

W. Franke

ld.__k 0NV
High Poj

Office address

(b)

|
| Roanoke, Va;mv

_Roanoke, Va. %
¥ WLnston-salem, N. U,

e ———————

{ The Jlrertors are elﬁLte&

Winston~5al

DBl i g

ril I.E“.“ Fla

nt,

115tJn—adL

I the dates of expuation of their respective terms.

Term expires

{ (c)

e—— et —————————

| to serve until their

___| successors are chosen

Jacksonville, Fla.
Richmond, Va.

.| and have qualified, __

!
5
r
’
{
3 |

Diesglrélectric

incorporation of the respondent May 1'1 1523 %. State the character of motive power used
9. Class of switching and terminal company 2222 NOt a SWltChiﬂg or termlnal comp any

10. Under the laws of what Government, State, or Territory was the respondent organized? If more than one, name all. Give reference to each statute and all
| amendments thereof, effected during the year. If previously effected, show the year(s) of the reporf(s) seiting forth details If in bankruptcy, give court of
| jurisdiction and dates of beginning of receivership or trusteeship and of appointment of receivers or trustees

7. Give the date ot

State of North Carolina; see further under Item 12,

| 11 State whether or not any corporation or association of group of corporations had, at the close of the year, the right to name the major part of the board of
| directors, managers, or trustees of the respondent; and if so, give the names of all such corporations and state whetber such right was derived through (4] title to
capital stock or other securities issued or assumed by the respondent, (b) claims for advances of funds made for the construction of the road and equipment of the
respondent, or (¢) express agreement of some other source
Winston-Salem Southbound Railway Company, through ownership of 100% of
respondent's capital stock.
2. Give hereunder a history of the respondent from its inception to date, showing all consolidations, mergers, reorganizations, etc., and if a consolidated ot

merging corporation give like particulars for all constituent and subconstituent corporations. Describe also the course of construction of the road of the
See response on Page 3.

respondent, and its financing

Use the initial word the when (and only when) it is a part of the name, and distinguish between the words railroad and railway and between company and corporation
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Winston.Salem, N.C.

The ..“.Z‘Cliz.i_ aad Yufki‘ River Railwey ,cme.n opm od unc er the sr.(_.m.. ohdrter of |the
North Caroline Mining & Develdr “ont Company oreated by Sy.ml Act of tho Mrti w.ro;.ﬁm .,agh‘,amxn
| Pebrusyy 19, 1303,

1 r + — -

Neme shanged to &xré'iu., Glen Anna & Pes Dee e ilway & uvnlopnont bmmmy by an am¢nimont

to original charger ratified Hy the Generel Asgsmbly of Norih Carol%hnh 5, 1505, |
Name o)'lnj'd to Cardlisa Valley !hil-q Company bty » nn‘thrrrlunhm ratified by ﬂ»

Gononl Aaunbl,/ of !.'orth cuNLun March 5 1907

The Piedmont Failway Company or, miznd Febroary 18, 1509, u@ by Act|of the gh‘h. » of
North Carolive., Vrrntttied by he Generel Asssmbly kareb 3, 1:909, s utvntod th all ho ri@ n,

{powers, privileges and rmnousu or ths Carolin~ Vu.uq fh.dn,y Cw {

Oader \gtg_o[ Mey 31, 1912, and wpon request of ﬁ!u directops and n&pkho_lﬂop thihg
| Pdedmont Hmilway Company, the Sesrstary of mn.guzunmm_;mm; n& m,nxnn n&nm .
the name of said corporation to the Carolins and Yadkin Piver Railway Companye| | e

The Carolins end Yadiin River failwey Company wag placed in ,me._mn | of  Bdostver |

April 18, 1922 and sold by ordar of the Superior Court of Opxilrurd County, ) Ho 1 Carolins May 2.
\1?4;- el Ll e S ! > S e eeE i s e S
_Under date of My 1], 1923, the soorot_-nuJLS!q : [
to tbo High Point, Thomesville & Denton Rellroced Company. |7 _reconstruction ocoupisd
|the tiws from here witil July |1, 1924, The road began ast as e caprier om
F.ruxy N -»»rw-rv-r—~--~—-~~———--r-~--——-~——~-l- B |

i |
Footnotes and Remarks

i i SRR e [ s L 7 I —_— e R0 A"

e e =

108, STOCKHOLDERS REPORTS
1. The respondent is required to send 1o the Bureau of Accounts, immediately upon preparation, two copies of its latest annual report io
stockholders.
Check appropriate box:
[ | Two copies are attached to this report.

| | Two copies will be submitted —
(date)

| x| No annual report to stockholders is prepared.
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] BL,675 | 31706 ]
b ) 89'69! P 96,272

e e e———————— -

R L ___| 136 366 1 127,976 |
1

0 deferred credits ammmmmm — s e —

SHAREHOLDERS BULITY 2 Total ssue s | N
value ! ) ]

_|218,775| None | 218,775 | 218,775
218,775 Wone | 218,775 | 218,775

|
I
H
|

Cuprta ch (Pur or siuted

1

N 1| L)

Capital surpius

(794} Premwums and assessments on capital stock (p. 25) T

| (795) Pawd-in-surplus (p. 25)

(7963 Other caputal surplus (p 25)

VoSS SAPINII SDIPIIS iinvimminn o miiasmisiniiisiomate

Contimued on page SA
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HPT

COMPARATIVE GENERAL BALANCE SHEET—1IABILITIES AND SHAREHOLDERS FQUITY

332,897 | 330,520

2230 €20 |
i 22220
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Ru.u! Initials Year 1977
i i

COMPARATIVE GENERAIL BALANCE SHI'I-I—I'XPI ANATORY NOTES

The notes listed below are provided for the purpose of disclosing supplementary information concerning matters which have an important effect
on the financial condit'on of the carrier. The carrier shall give the particulars called for herein and where there is nothing (o report, insert the
word, “"None"”, and in addition thereto shall enter in separate notes with suitable particulars other matiers involving material amounts of the
character commonly disclosed in financial statements under generally accepted acccunting and reporting principles, except as shown in other
schedules. This includes explanatory statements explaining (1) the procedure in accounting for pension funds including payments to trustees and
recording in the accoun:s pension costs, ind' _2ting whether or not consistent with the prior year, and state the amount, as nearly as practicable, of
unfunded past service cosi. (2) service intercu tion insurance policies and indicate the amount of indemnity to which respondent will be entitled
for work stoppage losses and the maximum amount of additionzl premium respondent may be obligated to pay in the event such losses are
sustained by other railroads; (3) particulars concerning obligations for stock purchase options granted to officers and employees; and (4) what

entries have been made for net income or retained income restricted under provisions of mortgages and other arrangcmcms

1. Show under the estimated accumulaied tax reductions realized during current and prior years under section 168 (formerly section 124—A)
and under szction 167 of the Internal Revenue Code because of accelerated amortization of emergency facilities and accelerated depreciation of
other facilities and also depreciation deductions resulting from the use of the new guideline lives, since December 31, 1961, pursuant to Revenue
Procedure 62-21 in excess of recorded depreciation. The amount to be shown in each case is the net accumulated reductions in taxes rezliz:d less
subsequent increases in taxes due to expired or lower allowances for amortization or depreciation as a consequence of accele~ated allowances i
earlier years. Also, show the estimated accumulated n:t income tax reduction realized since December 31, 1961, because o' the investment tax
credit authorized in the Revenue Act of 1962, In the event provision has been made in the accounts through appropriations of surplus or
otherwise for the contingency of increase in future tax payiients, the amounts thereof and the accounting performed should be shown

(a; Estimated accumulated net reduction in Federal income taxes since December 31, 1949, because of accelerated amortization of emergency
facilities in excess of recorded depreciation under section 168 (formerly section 124—A) of the 'nternal Revenue Code - None

(b) Estimated accumulated savings in Federal income taxes resulting from computing book depieciation under Commission rules and computing
tax depreciation using the items listed below — ——eeer s e ——

—Accelerated depreciation since December 31, 1953, under seciion 167 of the Internal Revenue Code

—Guideline lives since December 31, 1961, pursuant to Revenue Procedure 62-21

—Guideline lives under Class Life System (Ass:t Depreciation Range) since December 31, 1970, as provided in the Revenue Act of 1971
(¢) Estimated accumulated net income tax reduction utilized since December 31, 1961, because of the investment tax credit au horized in the

Revenue Act of 1962, as amended - ; i 53 22
None

(d) Show the amount of investment tax credit carryover at end — T

(e) Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling steck since December

31, 1969, under provisions of Section 184 of the Internal Revenue Code P None

(f) Estimated accumulzated net reduction of Federal income taxes because of amortization of certain rights-of-way investment since 9 gm er
R

31, 1969, under the provisions of Section 185 of the Internal Revenue Code

2. Amount of accrued contingent interest on funded debt recorded in the balance sheet

Description of obligation Year dccrued Account No Amount

5 None

3. Amount (estimated. ‘7 necessary) of net income, or retained income which has to be provided for capital expenditures, and for sinking and

other funds pursuant to provisions of reorganization plans, mortgages, deeds of trust, or other contracts $ None

4. Estimated amount of future earnings which can be realized before paying Federal income taxes because of unused and available net operating
None

loss carryover on January | of tFz year following that for which the report is made $
S. Show amount of past service pension costs determined by actuarians atwemend. January 1, 1977 ¢ 17,028
6. Total pension costs for year:
Normal costs $ 729
Amortization of past service costs s 1J873
7. State whether a ng)r(epled political fund has been established as provided by the Federal Election Campaign Act of 1971 (18 U.S.C. 610).
YES NO
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Road Initials HPT Year 1977

300. INCOME ACCOUNT FOR THE YEAR

sccordance with the rules prescribed in the Unijorm System of | under the cost method. Line 34 includes only dividends accounted for

1 " <t q - <

| Accounts for Railroad Companies. All contra entries hereunder should | under the equity method. Line 35 includes the undistributed carning
|

be indicated in parentheses | from investments accounted for under the equity method. Line 36 rep-
2. Any ynusual accruals involving substantial amounts included in | resents the earnings (losses) of investee companies ounted for under

7 to $7, inclusive, should be fully explained in a | the equity method

|

! 1. Give the Income Account of the respondent for the year in| 3. Line 28 includes only dividends from invesiments accounted for
i

!

|

|

| column (b) on lines
| footnote

r_____..T s a—

Line|

ORDINARY ITEMS
OPERATING INCOME
RAILWAY OPERATING INCOM
Railway operating revenues (p. 27)
Railway operating expenses (p. 28)
Ne' revenue from railway operations
32) Railwvay 18X 2CCTURMS e
) Provision for deferred tane$ —— oo
Railway operating inCcome e e
RENT INCOME
Hire of freight cars and highway revenue equipment—{ redi! balance

Rent from locomotives s

Rent from passenger-train cars

Rent from floating equipment —

Rent from work equipment oo

Joint facility rent income

Total rent income

RENTS PAYABLE

Hire of freight cars and highway revenue equipment—Debit balance

Rent for locomotives

Rent for passenger-train cars

Rent for floating equipment

Rent for work equipment

Joint facility rents

Total rents payable

Net rents (line' 13 less line 20) (2‘*7,8'8)
Net railway operating income (lines 6,21) —_— = -—-'-9-—}——______0 8 - —

OTHER INCOME

(502) Revenues from miscellaneous operations (p. 28)

(509) Income from lease of road and equipment (p. 31) 6 ]‘
(510) Miscellaneous rent income (p. 29) 1 )2‘
(511) Income from nonoperating property (p. 30) ‘3 2157

(512) Separately operated properties—Profit
(5!3) Dividend income (from investments under cost only)
(514) Interest income 7"‘
(516) Income from sinking and other reserve funds
(517) Release of premi on funded debt

(518) Contributions from other companies (p. 31)

(5.9) Miscellancous income (p. 29)

Dividend income (from investments under equity only)

Undistributed earnings (losses)

Equity in carnings (losses) of affiliated companies (lines 34,35)
Tota! other income
Total income (lines 22,37)

MISCELLANEOUS DEDUCTIONS FROM INCOME
(534) Expenses of miscellancous operations (p. 28) -
(535) Taxes on miscellaneous operating property (p. 28)
(543) Miscellaneous rents (p. 29)
42 | (544) Miscellaneous tax accruals
43 | (545) Separately opersted properties—Loss

Railroad Annual Report R-2




Road Initials HPT

300. INCOME ACCOUNT FOR THE YEAR-Continued

Maintenance of investment organizatior
Income transferred to other companies (p
y

) Miscellanceous income charges (p. 29

Total miscellan

FIXED CHARGES

(b) Interest in default
Interest on unfunded debt
Amortization of discount on funded debt
Total fixed charges — ; -

Income after fixed charges (lines 48,54)

OTHER DEDU(

(546) Interest on funded debt

¢) Contingent interest

UNUSUAL OR INFREQUENT ITEMS

(555) Unusual or infrequent items-Net-(Debit) credit® -

Income (loss) from continuing operations (lines 55-57)

DISCONTINUED OPERATIONS

(560) Income (loss) from operations of discontinued segments® — iy o

(562) Gain (ioss) on disposal of discontinued segments® —— o —

Total income (loss) from discontinued operaticns (lines 59, 60)

Income (loss) before extraordinary items (lines 58, 61)

EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES

(570) Extraordinary items-Net-(Debit) credit (p. 9) -

(590) Income taxes on extraordinary items-Debit (credit) (p. 9)

(591) Provision for deferred taxes-Extraordinary items

Total extraordinary items (lines 63-65)

(592) Cumulative effect of changes in accounting principles”®

Total extraordinary items and accounting changes-(Debit) credit (lines 66, 67)

Net income {loss) transferred to Retained Income—Unappropriated (lines 62, 68)

* Less applicabie income iaxes of

555 Unusual or infrequent items-Net-(Debit) (credit)

560 Income (loss) from operations of discontinued segments

562 Gain (loss} un disposal of discontinued segments

592 Cumulative effect of changes in accounting principles

NOTE.--See page 9 for explanatory notes which are an integral part of the Income Account for the Year
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Road Initials HPT Year 19 77

300. INCOME ACCOUNT FOR THE YEAR—EXPLANATORY NOTE

The space below 1s provided for the purpose of disclosing additional and reporting principles. Minor items which have no consequential
information concerning items of income for the current year Each effect on n7( income for the year need not be reported. If carrier has

-arrier shall give the particulars of items herein. Enter in separate notes nothing to report, insert the word “"None The explanation of items

vith suitable explanation, amounts included in income accounts in included in accounts 570, “Extraordinary items”, and 590 “Income
connection with any unusua! and materizl accrual or changeover in taxes on extraordinary items’ are to be disclosed in notes and remarks
accounting practice and other matters of the character commonly section below

disclosed in financial statements under generally accepted accounting

he investment tax credit

tment tax cred: $ 9‘800

{ tax liability for

unt of current year ta apphed reduct of 1ability but deferred for account
ng BN

(
Balance o urrent years investment tax credi *d to reduce current years tax acc ! — CRVAATRER). - 9_1_80i

Add amount of prior year's deferred investment tax credits being amortized and used reduce current years tax

: IR T
tal decrease in current year's tax accrual resulting from use of investment tax credits " R B SR $ ‘21_8_0_9.___

NOTES AND REMARKS

Railroad Annual Report R-2




305, RETAINED INCOME~—UNAPPROPRIATED

[s 330,520

52,695 |

DEBITS

insterred fr
retamned n

Appropnation r sinking and

Appropriatio or other purposes

Dividends

increase (decrease) during

3 ces at close of year (U

Balance from line 14 (¢)

Total unappropriated re { ne Y in tributed earn
*,._.,..3},2“_’_»897 XXXXXX

b inNg ; {losses) of x'i\——l‘i'::i _\‘- mpani § of year e ot A" ——XEXXXXX

Remarks

| Amount of assigned Federal

AEEREE B0 L

|
|
Ji ACTONEE B0 i ianasin

¥Show principal items in detail
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|

|

Year

1977

Road Initials HPT

350. RAILWAY

ns A and B show the particulars called for with respect 1

taxes on ratlroad property and 1 Government taxes

Rarlway tax accruals” of the responden

North Carolina

= o

e
L 12,721

S. Government l‘ncsj‘

TAX ACCRUAILS

2. In Section C show

faxes

ind surt
profits
income
renrement
ployment insurance -

-
i
-4 All other United States Taxes
|
}
}
!

Total--U.S. Government taxes

Grand Total—Railway Tax Accruals

] {account 532)

Analysis of Federal Income Taxes

1. In columa (a) are listed the particulars which most often cause a !

differential between taxable income and pre..x accounting ncome
Other particulars which cause such a differential shoutld be listed under
the "Other”, including State ard other taxes deferred if
computed separately. Minor items each less than $100,000 may be com-
bined in a single entry under “"Other”

2. Indicate in column (b) the beginning of the year total of accounts
714, 744, 762 and 786 applicable to each particular item in column (a)

3. Indicate in column (c) the net change in accounts 714, 744, 762
and 786 for the net tax effect of timing differences originating and
reversing in the current accounting period

capuon

e E D —

‘ 4. Indicate in column (d) any adjustments, as appropnate, including
| adjustments to climinate or reinstate deferred tax effects (credits or
debits) due to applying or recogmizing a loss carry-forward or a loss

f carry-back

f 5. The total i line 28 in columns (¢) and (d) should agree with the

total of the conira charges (credits) to account 533, provision for

deferred taxes, and account 591, provision for def

deterred taxes—extra-
ordinary and prior period items, for the current year
6. Indicate in column (e) the cumulative total of columns (b), (¢}, and
(d). The total of column (e) must agree with the total of accounts 714
| 744, 762 and 786

Line
No Particulars of
(a)

—————

Net Credits

(Charges) for

Current Year
(c)

End of Year
Balance

Beginning

Year Balance Adjustments

(b) (d) (e)

Accelerated depreciation, Sec

167 L.R.C.: Guideline lives

pursuant to Rev. Proc. 62-21 —— "6,0”

124)

13,887

Accelerated amortization of facilities Sec. 168 [.LR.C.

Accelerated amortizat

of rolling stock, Sec. 184 LR.C.

Amortization of n‘#hls of way, Sec. 185 LR.C.
Other (Specify) P er_Diem in Dispute

(39,872)

{(1,065)

(40,937)

-

Investment tax credit

(25,861)

TOTALS

(1,189)

Notes and Remarks
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R oad Initiagg HPT
Schedule

Year )977

IO.!~\PF(IAI l)fPﬂ\!l’k
irately ¢ac ] mof$ U.000




NDED DEBT UAMATURED

Actually issued
Funded debt cancele minally

Purpose for which issue was authonzed -

SR s S 690. CAPITAL STOCK

’ s an { capit t espondent outstar suc , se ur less til. and then ' at that the s b .
Give the particulars called for concerning the sever lasses and issues of capital stocks of the respondent outstanding a ¢ se€ 1880 curities, ess and unti nd th nly he exte hat, tk 51 rder authorze

such ssue or

of the year, and make all necessary explanations in tnotes. For definition of securities acrually issued and actually outstanding sec assumpty

instructions for uheduk 670 lr mould be noted that section :(u f the Interstate Commerce Act makes it unlawful for a carrier to = 2 R 2 e TR

e — A ——————

& T - o
Nominally issued | Reacquired and Par value \hu-\ \A -h wit Par Value

l’;.r value of pat value or shares of nonpar stock * A;xunl'\ outstanding at close «
and held by fo ;

Total amount held by or for of par-value Number [H‘ o value

Class of stock Date
was !per share
| authorized? { by symbol

pledged securities | pledged securities

by symbol “P")

-
|
!
| !
ioouse [1’4‘ value | Authorized Authenticated ' responde nt <I1rn'||.‘ actually issued respondent (Identify | stock
|
|
l l

(@ (&) () (h)

|
l |
'250000] 218,775 ¢ qnf T Wone [ 100 J‘r

s S pa e g -
Par valuc of par value or book value of nonpar stock canceled: Nominally issued, $ — . WQL‘(’ E—— — — Actually issued, § ]\Oﬂ -

6 lAmn\ml of receipts outstanding at the close of the year for installments received on subscriptions for stocks \QD.E
7 |Purpose for which issue was authorized? SRR SIS

8 1Tm total number of stockholders at the close of the vear was

5. RECEIVERS' AND TRUSTEES' SECURITIES
Give particulars of evidences of indebiness issued and payment of equipment obligations assumed by receivers and trustees under orders of a cour! as provided for in account No. 767, “Receivers’ and trustees’ securities.” For definition of
ana actually outstanding see instructions for schedule 670

securities actually issued

q - ——
Interest provisions Total par value held by or for

Nominal Rate Total par value respondent at close of year Total par vaiue {nterest during y ar
date of Date of percent Dates due authorized t actually outstanding| —— i - e
Accrued .[

issue maturity per Nominally issued| Nominally outstandipg [ at close of year Actually pad
annum
(h o (k)

$

Total— vT - St o

tL 1By the State Board of Raviroad Commssioners. of oher |vu|vn. suthonity, if any, having control over the issue of secunities, if no public authority has such control, me me puumk and amounts as authorized by the board of directors and approved by uu;nmldu.
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701 ROAD AND EQUIPMENT PROPERTY

and cquipmend e xpla

14,118
?,:'968‘

70,712

4

37,458 |

130,897
98,748 |
129,770
167,752 |
86,149
-3

9%,&2[*

3,000]

4
36,579/
. 4
22) Storage wareh
23 Wharves and docks
Coal and ore wharves
5) TOFC/COFC terminals
24 | (26) Communication systems
7) Signals and interlockers
26 il,‘m Power plants .
(31) Power-transmission systems
(35) Miscellaneous structures
(37) Roadway machines
(38) Roadway small tools
(39) Public improvements—C onstructio
(43) Otner expenditures—R oad .

(44) Shop machinery o

(45) Power-plant machinery —
Other (specify and explain)

Total Expenditures for Road

00 Lo SEDONIII i iinmesiimstinsbiiiin

ROV DI B et st i b L

RS DORARNII B i s et 2 PR

(55) Highway revenue equipment

B G P A R N A S A N S AU

#5: ID7) WOk BRI vt it cnsiien

43 | (58) Miscellancous equipment

EE) Total Expenditures for Equip

45 | (71) Organization expenses

46 |1 (76) Interest during construction

47 1(77) Other expenditures—General

48 Total General Expend

49 Total.

50 | (BO) Other elements of investment SRS Ul S AL R s A

51 | (90) Construction work in progress

52 il i 11,007,094 1,028,812
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GENERAL INSTRUCTIONS CONCERNING RETURNS

D } i ) i § that vide

m is here use $ meant mpzanies oOwning perating railroads, facilities auxiliary re

terminal facilities, sleeping cars parlor cars, dining cars, freight cars, stockyards, express sery

les, steamboats and other marine transportation equipment, pipe lines (other than those f

nentalities devoted to the transportation of persons or property for hire Telegraph and telephone

6. Noncarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, 1 i ympanics
manufacturing companies, hotel companie«, ¢tc. Parely “holding companies” are to be classed as noncarrier companies, #ven though the securities
held by such companies are largely or entir nose issued or assumed Dy carriers

By an active corporation is meant one whicn maintains an organization for operating property or administering its financial affairs. An in
active corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers
its financial affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and mzintaining titie t
property cr franchises

8. In case any adjusiments in book values thereof have been made during the year, a detailed statement thereof should be given on page 38 ¢
this form

9. Classify the securities according to the classification given above, showing the subclass by means of letters and figures in columns (a) and (b)
Indicate by means of an arbitrary mark in column (c) the cbligation in support of which any security is pledged, mortgaged, or otherwise en-
cumbered, giving names and other important particulars of such obligations in footnotes.

10. Entries in column (c) should show date of maturity of bonds and other evidences of indebtedness. Obligations of the same designation which
mature serially may be reported as “Serially 19 v to 19, "

11. If the cost of any investment made during the year differs from the book value reported, explain the matter in a footnote. By “cost” is meant
the consideration given minus accrued interest or dividends included therein.

12. These schedules should not include any securities issued or assumed by respondent
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FHER INVESTMENTS
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1001, INVESTMENTS IN

investments made

during year

1002. OTHER INVESTMENTS—Concluded

AFFILIATED COMPANIES—Concluded

Investments duspose

down during yea

Book value*

N S—

o

-

- —

y————-

*Identify all entries in this column which represent a reduction

in cach case

in the book value of securities by symbol and give full explanation in a footnote
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NOTES AND REMARKS
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OTHER INTANGIBI
ARRIER AND NOR

{ subswdiaries 1n ¢ < or wtrolied through them
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HPT Year 19 77

Road Initials

-

1. Show in columns (5) and (¢), for ench primary sccount, the depreciation base used in com
| puting the deprecmtion charges for the month of January and in columns (c
deprecistion base used in compuling the depreciation charges for the month of December. in
columns (d) and (g) show the composite rates used in computing the deprecation charges for

the month of December, and on lines 29 and )7 of these columms show the composite per

sccount composite rates 1o the deprecintion base used in ¢
and dividing the total
Geprecmtion base should not include the cost of equipment, used but not owned. when the rents
therefor are included in the rent for equipmen: accounts Not. 336 to S40, inclusive. 1t should
include the cost of equipinent

omputing (he charges for December

owned and leased (0 others when the rents therefrom are in
cluded in the rent for equipment accounts Nos. 503 10 307, inclusive The ¢
’ should be those prescribed or otherwise suthorized by the Commission, except that where the
wse of coponent rates has been suthorized, the

composite rates 10 be shown for the respective

centage for all road and equipmeni accounts. respeciively. ascertained by applying the primary |

80 computed by the total depreciation base for the same month The |

omposite rates used |

!

Land (f) show (he | the aythorized races If
m 8 footnoie
1 Al lensed properties may he

| ccount or » EParate
). Show in ¢

I rent therefor i included in account No 542

| 4 i
| pr

5

| if depr

| shoui
it
|

l
|
{ Depreciaric
&
|

At beginning ¢
1)

{ year

| |
{ § ii

13, 158

ROAD

(1) Engineering — —

(2 1/2) Other right-of-way expenditures

Owned and

|A
[1

use(

on Dase

close of yea

(e)

— .____‘., eem——

(3) Grading

(5) Tunnels and subways

(6)

{ primary sccounts should be re

the deprecistion
wperty, a stalement to that
ecmtion 8ce

be reported

omputed from the December charges devei

any changes in rates were effective during the year, g

ombined and one corm

scheduie may be o each such property

slumns (¢ /). and (g} dsta applicable to property, used bu t

base for accounts 1, 2 V/2. ) §

effect should be made in a footnote

rusls have been discontinued for any & ant. the
nevertheless in sup deprecuatior

{ acirusls should be sh

13,158 |
13,158 |

'-ng*"—-—‘-—‘ e

Bridges, trestles, and culverts S

(7) Elevared structures

S S RS _4_._ ;i

‘(yn
(16)
(17

Fences, snowsheds, and signs

Station and office buildings — ]
Roadway buildings

90

PO ate uted

ne ludes

—— _—

1302. DEPRECIATION BASE AND RATES—-ROAD AND EQUIPMENT OWNED AND USED AND LEASED FROM OTHERS

ve full particulars

\
!
|

ped by the use of i
|
!
|
!
:
!

wned
nondepre

ubie

prec

reserves. Auih

(18) Water stations

w5

(19) Fuel stations

2(90

(20)
2n

Shops and enginehouses
Grain elevators

(22) Storage warchouses

(23) Wharves and docks

(24) Coal and ore wharves

(25) TOFC/COFC terminals

(26) Communication systems

(27) Signals and interiockers 512

(29)

Power plants

(31) Power-transmission systems

(35) Miscelianeous structures

(37) Roadway machines ‘6%

(39) Public improvements—Construction

2
55,118
9,481

(44) Shop machinery —

(45) Power-plant machinery

All other road accounts

Amortization (other than d=fense projects)

Total road 2&'6
EQUIPMENT

(52) Locomotives

31 | (53) Freight-1.ain cars 13,386

98

32 | (54) Passenger-train cars

33

(55) Highway revenue equipment

34 | (56) Floating equipment

35} (57) Work equipment L,126

36 | (58) Miscellaneous equipment k,99%

37
38

Total equpment
Grand Total

NOTE:
depreclated

—NONE

(6*!‘
L

Amounts shown in Column (c) Accounts 20, 53 and 58 have been fuliy
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fransmission systems
ws structures
K >adway schines
Fublic ir vements—C onstruction
Shop machinery
Power-plant machinery ——
All other road accounts-
EQUIPMENT
Locomotives - - S S ——————
Freight-train cars -
Passenger-train cars ———

Highway revenue equipment

Floating equipment ———eeeeeeee
Work equipment .

Miscellaneous equipment

Total equipment

Grand total

A it Al S s e
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Road

Initials

1303—A DEPRECIATION BASE AND RATES—IMPROVEMENTS TO ROAD AND EQUIPMENT LEASED FROM OTHERS

I. Show in column (b) for each primary account, the depre n
base used in computing the depreciation charges for the m« f
the

Janvary and in column (¢) show depreciation base used in

computing the depreciation charges for the month of December; in |
the |
depreciation charges for the month of December, and on lines 28 and |

column (d) show the composite rates used in computing

36 of these columns show the composite percentage Jor all road and |
the |

€quipment accounts. respectively, ascertained by applying
primary account composite rates to the depreciation base used in
the

computed by

computing harges for December and dividing the total so
the same month. This

.mprn»tmrnl‘. L

the total depreciation base for

schedule should include only leased property

The
prescribed or otherwise
the

charged to account 732, Improvements to Leased Property

composite rates used should be those

authorized by the Commission except that were use of

ROAD

Engineering — -

component rates has been aullhorized. the co rates to ne

shown for the respective primary accounts should be recomputed
from the December charges developed by the use of the authorized
rates. If any changes in rates were effective during the year give full

mposite

particulars in a footnote
2. All improvements to lease properties may be combined and one
composite rate computed for each primary account or
schedule may be such
3 If the

nclu

a separate

included for each property

depreciation base for accounts |, 2-1/2, 3, 5. and 19

ies nondepreciable property, a statement to that effect should
be made in a footnote

4. 1If depreciation accruals have been discontinued for any account

the depreciation base should be reported, nevertheless, in support of
depreciation reserves. Authority from the discontinuance «

should

f accruals

be shown in a footnote indicating the account(s) affected

Depreciation base Annual com

——————— posite rate

Beginning of

i

2) Other right-of-way expenditures —

6 T A e GRS

FHUNEIE D BRI oo

Bridges. trestles, and culverts e e

Elevated struclyures e

. SN T - -

Fences, snowsheds, and signs

Station and office buildings

Roadway buildings

Water stations

Fuel stations

Shops and enginehouses

Grain elevators

Storage warehouses

Wharves and docks

Coal and ore wharves
TOFC/COFC terminals -

Communication systems

Signals and interlockers -

Power plants

Power-transmission systems

o

Miscellaneous structures

[

-

Roadway machines —

Public improvements—C onstruction

Shop machinery

Power-plant machinery

All other roed accounts

Total road
EQUIPMENT

Locomotives

Freight-train cars

Passenger-train cars

Highway revenue equipment

Floating equipment

Work equipment

Miscellaneous equipment

Total equipment

Grand total
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) (54

569

(5% #

1501, DEPRECIATION RESERVE—ROAD AND FQUIPMENT OWNED

EQUIPMENT

Y Freight-tram cars

) Passenyoe-train cars

bighway revence equipment

Floating equipment

§7) Work equipment ..

S8) Muscellaneous equipment .

Total equipment ...

Grand wale e

*C hargeable o a

Railroad

Annual Report R-2

¢ 77

202,295

AND USED

12,692 |

i zj-,_z_g.r.a

3,791
T 7hs




FQUIPMENT

motives

VSSENgET-IrRIn Cars
way revenue equipe
tng equipment

) Work equipment

(58) Miscellaneous equipment

Total equipment

Grand total

|
}
i
|
!
|
|
1
{
|
1
4
|
L

*Chargeable 1o account 2223
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EQUIPMENT

|
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ACCRUED LIABILITY—LEASED PROPERTY

22) Storage warehouses
Wharves and docks o — = S A D ; R i WS, i
) !
Coal and ore wharves b W ——— i e e
|

1(25) TOFC/COFC terminals — 7 B R Db IPLres LIy [ - ———— IS S——

[{(26) Communication svstems

Signals and interlocks

T R R A
a } }
(31) Power-transmission systems . R S
T T ARG ot S e L] G AN SR OSBRI A PRSI Frse
! ¥ 1 c

(5

|
{3
|
|
|
|

) Roadway machines

p
J
(39) Public improvements—Construction

(44) Shop machinery*

(45) Power plant machinery*

All other road accounts

Total road

EQUIPMENT

(52) Locomotives

30 |(53) Freight-train cars

31 {(54) Passenger-train cars

32 [(55) Highway revenue eguipment -

33 1 (56) Floating equipment

34 {(57) Work equipment

35 [(58) Misceilaneous equipment

36 Total Equipment

37 Grand Taotal

*Chargeable to account 2223,

Railroad Annual Report R-2




e e SeuNN ‘lh.‘
ESE AR 8

|
|
|
|
|
i

i e e SE e D S o

rs
rs

tive
ecni
equipment

4) Passenger-train

2) Locomc
(58) Miscellaneous equipment

55) Highway reve

27{(56) Floating
8{(57)
|
29|
|
')
|
1

1
1

e (o
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Warshouse

Rone | ! None

4

Ndpne

1
|
|
]
1

!
|
KAXXXX |

1609. RETAINED INCOVE—~APPROPRIATED

f account No. 797, “Retained income-—Appropriated

ppropriation Debit Balance at
during year during year close of year

(h) (¢ (d)

Additions to property through retained income
Funded debt retired through retained income
Sinking fund reserves .

Miuscellancous fund reerves e e

Rewined income-—Appropriated (not specifically invested)—

Other appropriations (specify)

12 y 7 P——
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- —

5 : }
T S u——— T 5 v N Sr ol . i

OTHER DEFERRED

showing in det

Minor (tems, each less tha

n $100,000

1784, OTHER DEFFRRED CREDITS

Give an anaiysis of the above-entitled account a8 of the zlose of the year showing in detsil cach
nto a single entry designated “Minor items, each less than $100,000
foota

fem of subaccount amoynting to $100,000 or more. [iems less than $100,000 Ay be combined
In case the charscter of any item is not fully disclosed by the entires i the columns hereunder, make a full explanation ina

Amount a
close of year
(b)

each less then $100,000 =

WS AAE ST E e o N A

S S —

{
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1902. DIVIDEND APPROPRIATIONS

218,

2001, RAILWAY OPERATING REVEN!L

the respond for the yea ccordance with

not nc

tion of joint traffic receip

involving substantial 2mounts included in fully explained

TRANSPORTATION—RAIL LINE INCIDENTAL

(101) Freight*

|
] (102) Passenger
|

)3) Baggage train, and boat privileges

! 04) Sleeping car Storage-—Freight
!
: 105) Parlor and chair s - " - i Demurrage
(108) Other passenger-tra municatior
109) Milk = Grain elevator

( . Powe
(r Switching
(113) Water transfers (142) Rents of buildings and other property
(143) Miscellaneous e ————

Total rail-line transportation revenue
Total incidental operating revenue

JOINT FACILITY

(151) Joint facility-—Cr .
(152} Joint facility—Dr o

Total joint facihity operating revenue

ERAEER |25 1 Total railway operating cevenues ——

*Report hcreundc' the uhargcs to these accounts rcprcscnung payments made to others as follows

I. For terminal collection and delivery services when performed n connection with line- haul transportation of freight on the basis of freight tanff

FRIES gt ——————————

2. For switching services when performed in connection with line- haul transportation of freight on the basis of switching tariffs and allowances out of h%v rates,
§ s

including the switching of empty cars in connection with a revenue movement — i ———

1. For substitute highway motor service in liew of line-haul rail service performed under join tardf g published by rail carriers (does not include traffic moved on

joint rail-motor raies)

2 (@) Payments for transportation of persons oo

e —— e ——————————ctmmirecitis §

% (b) Puyments for transportation of freight shipmemts e
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2003. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

r plant, chara

ch held

JN 1 B ——
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Road Initi Year 1977

2101, MISCELLANEOUS RENT INCOMEF

{ Property

Lease space 3’”~:)h pOIf‘»T, o W Transportation
_Lease space | High Point, N. C. Carolina Seating
Minor Items, less thay $1,000

A 5. 7 2. W - ———

2102, MISCELLENAO

| Minor items, each less than $25,000

Description of Property

. S T - Name of les ] charged

Location ! ! I ome
(b) | c ] (d)

£194. MISCELLANEOUS INCOME CHARGES

——— ._rl;: e ————

Description and purpose of deduction from $ross income Amount
(»n (b)

Minor items, each less than $25,000 > 28

I - Y P N

=

Toial
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Z-d veday jEnuuy pEO ey

Give parti
year. Way swtiching ; lude statio
Nno separaic sw g service 1iam
team, indust and other tracks switchec

. g

services are maintarned. 1 racks

be reported. Switching and Te

Line n use

(s

Single or first main track

R 458

Second and additional main traci
Passing tracks, cross-overs, and

wrn-outs —

Way switching tracks

e —

Yard switching track

tate numbe;

eplacement durir

’ _!.L.._w---._.._ y av

lied in replacement durir ar: (2,000 po

inseri names of piaces

% See Note on Page 32.

tr

IGINES y o S —

y ar

Paint. M. L. icHigh Boek. N, L. .
_v“f“j'!')" ;

O R BB A

Q " ¢

Na rawoocs

perated

!
1

SRR SN

LdH

peoy

sjenn




2301. RENTS RECEIVABLE

2302. RENTS PAYABL#¥

2303, CONTRIBUTIONS FROM OTHER COMPANIES INCOME TRANSFERRED TO OTHER COMPANIES

~ ——
{ Amount during year Name of transferee

l
1
|
|
{
|

i Mo R AR At ks ST D il RS

|

5 PSS I——— e e—— ———————————
THREE it 4_._“_.“,,_“.* i

6 Total - e
o ISR ENER R SIS

2305. Describe fully all liens upon any of the property of the respondent at the close of the year, and all mortgages, deeds of trust, and other

instruments whereby such liens were created. Describe also all property subject to the said several liens. This inquiry covers judgment liens,
mechanics’ liens, etc., as well as liens based on contract. If there were no liens of any character upon any of the property of the respondent at the

close of the year, state that fact

R OBRE

1
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1102, 7465 |

f | ?
i f
‘ #
i i { |

|
{102,745

*Show cost of fuel charged 10 yard and train service (accounts Nos. 2244 and 2249) The cost stated for the various Kinds of fue! shouid be the 101al charges in the accounis specified, inciuding

eight charges and handling expenses. The cost stated for electric current should be the total charges in the accounts enumerated. Fue 1 powet consumed by mixed and special traiag that s

| predominantly freight shoyld be included in freight service, but where the service of mixed or special trains is predominantly passenger, 1he fuei and powe

¢ 7 uted shouid be included in passenger

* 346 LF Relay 100/ Rall 5.7667 NT @§ 22.32
50 LF Relay 85# Rail .7083 NT @ 22.32

1,095 LF Relay 70# Rail 12,7750 NT @ 22.32
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1581, COMPENSATION OF

ympe nsstion, such &5 bonus, commisss

ns S and 6 { Schedule

argest amount during the year covered b

and above NECEssary eapenses

s, Pensione

onvenier

wick
lap |

. Osborn D
Michael W. Franke

n
Jun

)

Vv

For compensation of $h0,000:or more paid officers and d
Report Form R-1 of Seaboard Coast LI

transportation companies see Anhuo

allroad Compamy and Nc

1501. PAYMENTS FOR SERVICES RENDERED BY OTHER

rm below give information ncerming payments, fees, retainers, commssions, gifts

ns. apsessments. bonuses. pensions, subscriptions, allowances for

$200660 o

expenses. or ar

payments amounting in the an

aggregate of

re during the year

COrPOrAtIon. instituts ass atyon parinership mmitiee, or any pers (other tha

ne of respondent's employees covered in schedule 28 n this sannual report) for services or

as a donation, except that with respect ontributions under $20.000 which are made n

mmon with her carners ynder a pont arrangement in payment for the performance of sery

s or 3% a donation. each such contribution shall be reported. irrespectively of the amoun

hereof, of the total amount pasd by all ¢

$20.000 or o

niribytors for the performance of the particular sery
ce 1 equal (o the sum o

To be among
engincenng advertming valuation 1.(0\;mmg Siaimiical rducation
charnabie rescarch. appramal
purchasing architectural. and hospital services, payments for expert testimony and for handling
of banks, bankers, (rust companies, insurance com
panies, brokers trustees. promoters, soliciors, consultants, aciuanes INVESLIEatOrs, inspectors,
and the COMMISSHONS.

e

incinded are whers, payments, directly or indirectly, for legal. medical

linancia) enteriamment

advaory, defensive, detective, development regsiration

wage duputes. and paymects for services

efficiency engineers Payments | VArious railway  8850Ctons

Name of recipient

(a)

1 gy ~—i|
|

|

—_——————y Y ————

ERERENE SRS

Radroad Annua! Report R.2

Directo
irector
irector

OFFICERS, DIRECTORS

an individus

Or

ec

olk argl Western Rallway Company.

Fees

OYEES

* Directors’

THAN EMPL

mmittees sus. boards, and other organiz tly by r»

ways shali slsc

cluded The enume " fersiood o

ding other payrienis for sery

be excluded sre Rent of buildings or ot g O ' payat ) edersl, Stare

ght

awfu

wernments, payments for hea wer, telegraph 4

tanfl

clephone services, and

Payments | < riers on the basis of harges or for the inierchange of equip-

ment between carriers. as well as other paymeats for services which both as their nature snd

amount may reasonably be regarded a3 ondinary connected with the routine operation, mamn

enance of ¢ of a rasiroad

of $20.000

WIIIUC Lon but sny special and unusus! peyments ‘or services should |

be reported Payments » more (o organizations mainaiced jointy by raiiways with |

other railways are not 1o be excluded even if their services are reparded a8 routine

I more convemient, this schedvle may be filled out for a group of roads considered 8s one

sysiem and shown onfy in the report of the principal re in the system, with references thereto
in the reports of the other roads
If any doubt exists in the mind of the teporting officer as the

payment shouid be

repory ability of any type o

request ade for a ruling before filing the

Nature of service Amount of paymer




TATISTICS OF RAIL-LINE OPERATIONS

s ais (08, T TSN v ¢

Fevenue and nonrevenue freight traffi

XXXXX

XXXXXX

B
Y‘WJ\'.&‘

AXXXXX

- NN

KXXXXX

ooV lun

venu d nonrevenue ireight - - WRRIES. XXXXXX

Revenue passenger traffic
rned revenue . - — — - XXXXXX
fevenue - - — e 4 AAAXXX

o

NOTES AND REMARKS

|
!
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Rowd taitial veau 19 77

| 1802. REVENUE FREIGHT CARRIED DURING THE YEAR (For Rosd Haul Traffic Ownly)

| 5 revosns from whi
1. Goave the partculars called Tor concerming the commaodiiwes carried by the responde Yurir c YEA! € reveny -

| digit codes named in 49 C F R 123 52, by Order of Seprember 1 3. 1963 In staiing the number of

| and whether the freight is received directly or indirectly (as through elevators

! 2. Undes Order of December 16 P64, iraffic involving jess than three shippers reporiable

] separate scheduie supplemental 1o this one and marked Supplemenral Extra copres of Schedule ¢

{ Washington, D ( 20423 I a supplemental schedule s filed heck the space provided

" p 4 coffic 4
3. Pacticulars for Code 10 46 inclusive. should include all traffi

holding a perm r ) 3

4 Gr reight revenus me ndent's gross freug evenuy

13,570

22,112

6,001

| Food and kindred pr

| Tobacco products

; Textile mill products.. - { 4 " ' 2 A987
| {

2 |Apparel & other finished tex prd in y
| Lumber & wood products. except furniture ! 3 | 2L | 25‘)h60
| Furniture and fistures - | 25 ‘ 4 " '371380
!Pu‘p paper and allied products : t ‘, | " 2270276

P i 656,456

7 [ Chemicals and allied produc's

————— - - - ] - ] - - - + =
| Petroleum and coal products ... - . g | 5 . X 3 - J 4 '73'; E
Rubber & muscellancous plastic products —m o | : 4 — z. 9'9

|
ilf.‘hrv and leather products . .
» 9,886
: E,P'uman meial products e STIR—— —— - —— A s . - 4 'zlsl“
‘l‘\h' metsl prd, esc ordn, machy & transp . - SOPNSES ... o - v " - ——— L . " - 3!997 -

Machinery, except eleCtriCs ! e ———

! f‘n. ne. clay, g'ass & concrete prd

Electrical machy, equipment & supplies o P

TP DI it s i 4
FOO: DROL B 008 Sh SRRIE B SN i 1‘
Miscellaneous products of manuiBe Uring e .__{
VNN D00 SIS TN oot i
Miscelianeous reight SRIPIMERIS e e e S——

3
IR Y W, i %

Froight forwarder traffic e ——————ee S ———— S—

Containers, shipping, returned empty

hipper Assn or symilar trafMie e SRR S - - - ,__ gl _-_5.7-‘__— h._ _,.:,—:SZ‘A _.ﬁ —‘g— —_:
s 707 1,110 | },1;%

Misc muxed shipment exc fwde & chpe assn o

Pt snions ol 60,175 | 281,450 | 341,625 [ 923,213

|

281,650 | 341,625 | 923,213

A

Small packaged freight shipments .

Total carload & Il traffic L.__,ﬁQ.‘JlS_

EiThis report includes all commodity L1A supplemental report has been filed covering | 1Supplemens=t Report
statistics for 2 period covered affic involving less than three shippers NOT OPEN TO PUBLIC INSPECTION
reporiabie in any one commodity code

ABBREVIATIONS USED IN COMMODITY DESCRIPTIONS

Assr Asscziation Including Nat Natural Products

Exc Except Instruments Opt Optical Shipper

Fabr Fabricated Less than carload Ordn Ordnance Texnle

Fwdr Forwarder Machinery Petro Petroleum Transportation
Gd Goods Miscellaneous Phot Photographic

Gsin Gasoline
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<

G

1801

INSTRL

Ve parti espondent owned

eased during

the rwise

mbustion 2ines ted or - f

that

In ce

lum f equipment purchased, t mpany shops, or

acquired

f one year or more are ortabl ¢ n (i), units

and rented thers for les 1an one year are to be

i from others for a penod less than one year should not be

¢d during the year and subsequently leased to others for a

added in umr as retired in and included in

is a sclf-propelle cle generating or con

jesigned lely for moving other ¢ ) t | otive

s part the motive unit.) A s arail

(s receving power from third rail or or interna

uself Trailers equipped for use only in trains of cars

cluded as sell-pr welied equipment

pelled by diese! internal mbuss

ynits §

thes ¢

engines

whe wer may at tmes be supphbed from an external

cludes all units which receive electiic power from an ¢rhead

INVENTORY OF FQUIFMENT

CTIONS

ntact wire or third rail, and use t drive one or more electric motors that pre pel

cE
in a brief description

the An

he

vehicle Other” unit all units other than diesel or electr steam gas

turbine. Show types of other umber, as appropriate

sufficient for ve indentificatic

pe
6. Column (¥ sh
For lox

power output |

capacity for all

W agRTegalte

ve units port the m

units reported ir lumn (g), as follows

ymot anufacturers rated horsepower (the maximum contingous

sel engine engines delivered (o the

effort

main generator or generators
for tractive purposes) tractive I steam locomotive units, for freight-train cars report

the Rule 86 AAR Code of

nominal ¢ ns of 2,000 Ibs ) as provided for f the

Rules Governing Cs Interchange onvert the capacity of tank cars to capacity in tons of

y wh arry customarily, for passenger

unting

train car report

the number of passe r reve

nge

in sleeping cars

ue service

1t passenger 1o each
berth

Freight-train car type codes shown in colue orrespond the AAR Multileve! Per

Dashes single

Diem Master List used in a
type cod nger teaty
AAR Mechanice!l Divisior na ns

The Officia silway £

are ppropriate places to permit xie (0 represent

sevetal car es. Pass AT Lypes and service equipment car types correspond to

Descriptions of car wWes and designations are

published in quipmens Register

UNITS OWNED, INCLUDED IN INVESTMENT ACCOUNT, AND LEASED FROM OTHERS

respondent
at beginning

of year

b)

|
|

LOCOMOTIVE UNITS
Diese
Elec

tric

Other

Number Number al in capacity of Number

T

“ !

| ; Aggregate
'! | Owned T

added retired and service of units re lcased to

others at
of

during used ried in

(p
ins

ne

year

espondent
(et ol
KSee

pe

year close

6) year

(¢) (d p ]

Total (lines | 1o 3)==

FREIGHT-TRAIN TARS
Box-general service (A-20, A-30, A-40, A-50, all

B (except BOS0) LO70, R-00, R-0), R-06, R-07)

service (A-00, A-10, BOSO)

Box-special

Gondola (All G, J-00, all C, all E)

Hopper-open top (all H, 510, all K)
Hopper-covered (L-5) .

Tank (all T) =

Refrigerator-mechanical (R-04, R-10, R-11, R-12)

Refrigerator-non-mechanical (R-02, R-03, R-0S

R-08, R-09, R-13, R-14, R-15, R-16, R-17) .

-

Stock (8] ) e

Flat—Multi-leve! (vehicular) (ANl V] -

Flat (all F (except F-5, F-6, F.7, F-8-), L-2

Flat-TOFC (F-7-, F-B-) e

All other (L-O-, L-1-, L-4-, LOBO, LO9O)

b

| {tons)

|
B W

———l s et

250

Total (lines 5 to 17)

Caboose (8l N i e

Total (lines 18 and (9)

AERXKN

b

AXARKX

PASSENGER-TRAIN CARS
NON-SELF-PROPELLED

Coaches and combined cars (PA, PB, PBO. all

(seating

capacity)

class C, except CSB)

Parlor, sleeping. dining cars (PBC, PC, PL
PO, PS, PT, PAS, PDS, all class D, PD) e

Non-passenger carrying cars (all class B, CS3,

EXXRXR

PSA. 1A, all class M)

to 23)=

L]mnl (hines 21
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Units n

service of |
liem respondent
at begin

ning of

i |
|
|
J
|

|
|
|
Passenger-Train Cary—Continused

Self-Propelled Rail Motorcars

Electric passenger cars (EC, EP, ET)

internal combustion rail motorcars (ED, EG)

Other seif propelied cars (Specify types)

Total (lines 25 w0 2

Total (lines 24 and 2¥) BT

Company Service Can
Business cars (PV) .
Boarding outfit cars (MWX) ———

Derrick and snow removal cars (MWK, MWL, MWV, MWW)

Sanr ~eosy

Dump and ballast cars (MWB, MWD)

Other maintenance and service equUIpMENt COM e

Units Owned, Iacluded in Investment Account, and Leased From Others

Road Initials

m Year 1‘177

2801, INVENTORY OF EQUIPMENT—Concluded

—  —

Number at close of year Aggregate Number

Number capacity of leased 1o

retired

Number
added
during

Owned Leased Total in units reported others at

(p

6)

from col close of

thers

and service of n

during

year year > used respondent (See ins year

e+ |

(d) (e) (p

(¢

ey

|

|

{

|

|

{

(m !

1

1 1

|
(Seating capacuy 4

it ————

50 S |
- i 3
.

Total (lines 30 to 34) .

Grand total (lines 20, 29, and 35) e ,+

Floating Equipment

Self-propelled vessels (Tugboats, car ferries, €16.)

Non-self-propelled vessels (Car floats, lighters, €t1¢.) e

Total (lines 37 and 38) S

—

-

Hereundar state the following matters, numbering the statements in accordance with the in-
hmnu. and if no changes of the character below indicated occurred during the year, state thai
ifact. Changes in mileage should be stated (o the nearest hundredth of a mile. If any changes re-
ipe-table in this scheduleoccurred under authority granted by the Commission in certificates of
lconvenience and necessity. issued undzr paragraphs (18) to (22) of section | of the Interstate
Commerce Act o otherwise, specific reference to such authority should in eacl, _ase be made
by docket numicr or otherwise, as may be appropriate

1. All portions of road put in operation or abandoned, giving (@) termini (b/ length of road,
land (c) dates of beginning operations or of abandonment.”

2. All other important physical changes, including herein all new tracks buile.*

3. All leaseholds acquired or surrendered, giving (@) dates, (b) length of terms, (c) names of
iparties, (d) rents, and (¢) other conditions.

4. All agreements for trackage rights acquired or surrendered, giving (@) dates, (b) ‘ength of
terms, (c) names of parties, (d) rents, and (¢) other conditions.

5. All consolidations, mergers, =3d reorganizations effected. giving particulars.

Miles of road constructed

distance between two points. without serving any new territory.

2900. IMPORTANT CHANGES DURING THE YEAR

6. All stocks issued, giving (a) purposes for which issued, () names of stocks, and (¢) amounts
issued, and describing (d) the actual considerazion ,ealized, giving (¢) amounts and (/) values;
give similar information concerning all stocks retired (if any)

7. All funded debi issued, giving (a) purposes for which issued, (b) names of securities and (c)
anounts issued, and describing (d) the actual consideration realized, giving (¢) amounts and (f)
values; also give particulars concerning any funded debt paid or otherwise retired, stating la)
date acquired, (b) date retired or canceled, (c) par value of amount retired

B. All other important financial changes

9. Al chenges in and all additions to franchise rights, describing fully (@) the actual con-
sideration given therefor, and stating (b/ the parties from whom acquircd. if no consideration
was given, siate that fact

10. In case the respondent has not yet begun operation, and no construction has been carried
on during the year, state fully the reasons therefor

11. All additional matters of fact {not elsewhere provided for) which the respondent may de
sire to include in s report

| *If returns under items | and 2 include any first main track cwned by respondent representing new constiuction or permanent abandonment give the following perticulars
Miles of road abandoned
The item “Miles of road constructed” is intended to show the mileage of first main track laid to extend respondent’s r- ad, and should not include tracks reloacted and tracks laid to shorten the
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Z-H 1oday (enuuy peOljiey

(. l.

]
|
|
|
|
!

-

Section 10 of the Clayton Antitrust Act (15 US.C. 20) states that “"no c
engaged in commerce shall have any dealings in securities, supplies o1

[
f
|
|
|
!

|
|
!
|
|
/|
b
i
|
]

N O L B W N =-
|
!
|
|

e U —
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I 7 L.Hv.-_ ———————————————————————————— —— e et cs——— - + - —
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: e — __—__'._—?;f e i e e :
Line Date g Contract t
No. Nature of bid Published | number 3

| |
(a) (b) )

e — e =

e

-

N G —

R —

Schedule 29i0.—COMPETITI

commerce, or shall make or have any contracts for construction or maintenance of any
to the amount of more than $50,000, in the aggregate, in any one year, with ai
corporation, finn, partnership or association  hen the said commaon carrer shal! have
its board of directors or as its president, manager or as its purchasing or selling offi
agent in the particular (ransaction, any person who is at the same tume a director, manages
purchasing or selling officer of, or who has any substantial interest in. such other corporat

firm, partnership or association, unless and cxcept such purchases shall be made from. or such

VE BIDDING

el

-+

S —S

—

( @

CILAYTON ANTITRIL

".‘“ i
4
M~
rwise | ! >
i i
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| m CORRECTION GUIDE (M-9)

' CORRECTION

The preceding document has been re-

photographed to assure legibility and its

image appears immediately hereatfter.
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Road Initials HPT Year 19 77

— e e — —

VERIFICATION

The foregoing report must be verified by the oath of the officer having control of the accounting of the respandent. [t should be verified. also. by (
the oath of the president or other chief officer of the respondent, uniess the respondent states on the la eding page of this report that such |
chief officer has no control over the accounting of the respondent. The oath required may bhe taken bel person authorized to adminmister an |
oath by the laws of the State in which the same is taken

OATH

y be made by the officer having control of the accounting of the respondent

Florida

BIBIB O irvmmeri———

County of ——

,____ﬂ‘l_‘__.fi‘_l__§_t,.‘,’i,n_l(".YJ._‘.J.X:.‘.L_._._.-_“ —_makes oath and says that he is—_vice President and Com-PtrOlle
(Insert here the name of the affant) Insert here the officia e «f she 3tfan

High Point, thomasville and Denton Railroad Compdny

of ; ety ——— s el

(Insert here the exact legal utie or name of the respondent

that it is his duty to have supervision over the books of account of the respondent and to contro! the manner in which such ho ept. that
knows that such books have, during the period covered by the foregoing report, been kept in good ftath in acvordar with the accounting
other orders of the Interstate Commerce Commission, effective during the said period. that he has carctully examined the sand re

best of his knowledge and belief the entries contained in the said report have, so far as they relate to matters of account. been

from the said books of account and are in exact accordance therewith: that he believes that all other statements of fact conta A 1o

are true, and that the said report is a correct and complete statement of the business and affairs of the above-named respondent during the period

of time from and incluling _.h._“‘]’_.a.!}_l"lqﬂ_;.m_.___—_... 19 77 to and  including

December 31

P - /

{
// P y -
/A 7N
e "(__;_'//"L‘( sy

/ Aswgnature ot attiant
/ /

Notary Public 0 /4 fii

Subscribed and sworn to before me, a and tor the

)/

s /

4 g F, ”
county above named, this day of L[ il _[:-;

My commission expires

SUPPLEMENTAL OATH

(By the pressdent vr wther che! officer of the respondent

Virginia

State of

sS
Roanoke }
County of i

John P, Fishwick

Pregident

makes oath and says that he S 2228

(Insert here the name of the affiant) tasert here the

L High Point, Thomasville and Denton Railroad Company

(Insert here the expct legal tithe o mame of the respondent)

that he has carefully examined the foregoing report, that he believes that all stutements of tuct contaned in the sd report are true, and that the
said report is a ~orrect and complete statement of the business and affairs of the above-named respondent and the operation of its property during

the period of time from and inciuding—J80UALY 1 1977 (o anf including December 31 1977

(Signature of athang)

Subscribed and sworn to before me. _.____N.Qim.lblli..‘__,.,__- e 10 and tor the \(.uu and
/ AN
county above named, this = /Z__é._v day of /‘z"‘ 4.,__.

i ;j-}_ el

Mocna, 16 /287
“'""“"‘“"'_"_“Ef 1~

My commission expires

(Segmature T ofticer apthorzed o adwinmics et
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Road Ininais HPT Year |977

MEMORANDA

(For use of Commmsion only)

Correspondence

I ]
' |
!
|

Officer addressed ! Date of letter Answer Date of | File number

|
or telegram needed L e 1 ol letrer
] Letter | or telegram
|

|
|

B S e
! i
| |
{ i

+

— . ’ {
Day Year !
%

SHRAER S N —
AN SRR

e S — —

DT

1}
|

Corrections

Authority Clerk ms".ing

Date of Letter or tele- corre: . on
correction gram of— Officer sending letter (N me)
or telegram

Day Day

_—
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Road Initiais HPT Year 1977
FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

701. ROAD AND I,U!‘I'&'Vni\"! PROPERTY

I. Give particulan of changes in accounts Nos. 731, “Road and equipment property” and 732, | ported should be Sriefly »
Improvements on ieased property,” classifled in sccordsnce with the Uniform System of | this line only under ape

ccounts for Railroad Compsnies ; mission for exceptions t
1. Credit item be entries should be fully explained | when explaining the amounts reporied
1. Report o6 line 35 smounts not includable in the primary road » !

ne |
{
Ne

130, 3@!*
38,78
. . 129,770
ailast - - J— | — !6]125'2’

Track laying and surfacing...

. I
=)
4

STATE)
YATE)

L S
-
. 3

Fences, snowaheds, and signs .

R THE BTAT

Swstion and office b  S—

IR TH
i

73 Rosdway buildings .

-

(18) Water stations
|

]

WITHIN THE

7 1(19) Fuel s10tions coeees o

VALIAL:
LY

|

{ (20) Shops and enginehouses ..
|

 1(21) Grain elevalon e —

|

WL

!(21' SLOTAEE WRIE DOUIES e s

L |

,u‘» Wharves and G0CKS e d

hé JHQL

Ené

({2‘1 Conl and ore Wharves e eed

| 8

IRE L
e |

( E” |

|
|

(25) TOFC/COFC terminglt e

(26) Communication systems _....1'_,.“ VST

|
|

(27) Signals and interlockers e e

!

|

(29) Powe rPlatil cnimamcnimminmumnanssdpasi

(31) Power-transmission 1ystems i

|
|
|
5
|

(35) Muacellaneous stn crurey

(37) Roadwsy machines —. ..

(38) Rosdway small 100l

(39) Public improvements—C onstruction

(43) Other expenditures—R oed

(44) Shop machinery

(45) Powerplant machinery

Other (specify & expisin)

Total expendi s for road

(52) Locomotives . —me

535 Freght rram care

(54) Passenger-train can

(55) Highway reveaue equip

(56) Floati quip
iy ( 7,654)

quip’

(58) Miscelk
Total expenditures for equip { w)

(71) Organi e

(76) lnterest dusing construction

(77) Other expendi Genernl .

o

Total

L P

Toul

(80) Other elements of investment

(90) Construction work in progress

Grand 1ot 2 . 1,028, 812
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Road Initials

FILL IN THIS PA E l)Nl \ !P \'()l AHP llll\(, nm lUPfH(f WITH A STATE COMMISSION

1002. RAILWAY OPERATING EXPENSES

weases of the respondent . clamsifying them in sccordance with the

ving substantihl amounts luded | umng b ’ 7). should be Nk

wRy OPErSling ¢xpense

L

MAINTENANCE OF EQUIPMENT MISCELLANEOUS OFERATIONS

- sadas Muscellaneous operations

Repairs to shop and power Jperating n musceilaneous

t machinery

"

p and power-plant mechiner
Deprecmtion .

Dismantling retired shop and power miscellane ous

L L1 s D - AR 4 operaiing

% OMotive repein GENERAL

and highway revenue equip ) Administestion -

(L7 1T, S— — } - 7 4 " { (2262) lmayrance - -

eqQuipnie ther geners! expense.

Retire menis—& auipme nt ... REESTpaT ——— i ( 265) Genera! joint facilities~Dy
General joiet facilitiey—Cr

Equipment—Deprecittion

Total general cxpenses ...

) Other equipment £1pe nses.....

encance of equipment ex i RECAPITULATION

Joint mam

—p

e _'69,,92!i
61,879
27,083
i

0 £ ,
J-JAZS .
TRANSPORTATION~RAIL LINF i Miscellaneous OPErdtions e

-+
Superintendence and dispatching. ._2_3 1§!.9 3 Le 07 T e ———— 'lf 6_5.‘,23__4.

) Station service s _-&3...,20_21 —— Grand 1012 railway op |
CTRLING CXPENSE -..,_”_L__6BA}6

$3043) V000 SMPIIPOIS cassiior conmiosmmmnyioissisisnsnaiparaii ._ZL.Q'ir_ T — T S

Joint mamntensnce of equipment ¢x IMaintenance of way and straciures

-

[ 1 L O S— rs———— —

Total maine-= ¢ of equipment e ._§ '_;3,23 I sr— {M.mltrunu of equipment

L..27,083

1 R ——

TRAFFIC

Transportation 8 il 5ng

|
i
'
ol
f T S S p— +
:
T

|
{(2244) Yard switching Mel el b b

(2245) Miscellaneous yard expenses B L A S T —— _1,.. S—

(2246) Operating jont yard and S ST

terminals—~Dr l i N ———— f——————

U V- —— e e —

64 . 46

()gévum; ratio (ratio of operating expenses (0 operating revenves) "~ percent

(Two decimal places required.)
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Road Initials "'PT Year 19 ]7

FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH

2003. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED

2301, SUMMARY STATEMENT OF TRACK M'LEAGE WITHIN THE STATE AND OF TITLES THERETO AT CLOSE

les of second mein (rack

thes of sl other mam tracks

les of passing iracks, crossovers. ar RO .
les of way switching tracks

les of yard switching tracks

All tracks

- -

respondent Line owned but not

e e e e e . —— operated by respond

Class 5 Line opersied I Total line operated ent

uader trackage rights { :

RS WA a—— —r e — -

Added during Total st end At beginning ¢ Added during Tots! »t end |
year of yesr of yesr | yesr of yes
(k) n (m) ) (o) | (p)

e ———— — - emnessta st——— e c— v.+_ —e

Miles of rosd.... i S o V,r GBI a—— s b WG SIS ,.T, @
Miles of seconc main ek e . 4 4

IMiles of all oiber main tracks .. e —————— - e ae——

T SR

Miles of passing tracks cromsoven, sn  turnouts

Miles of way switching tracke—~Industrigl

Miles of way switching tracks—Other

Miles of yard switcning 1racks I ndustr il e

Miles of yard switching tracks—Other

Al veeks e

*Entries in columm headed “Added during the year” should show ne! increases
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FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

2302. RENTS RECEIVABLE

i road and equipment

+ +

: | Tota 4
{
d -

- - — — e

2304, CONTRIBUTIONS FROM OTHER COMPANIES 2305, INCOME TRANSFERRED TO OTHER COMPANIFES

e == —— —

! \

|

Railroad Annual Report R-2




Page N2

Affiliated companies-—~Amounts payable 10
Investments in VRSO | |

Amortizstion of defense projects—Road and equipment owned
#iud leased from others ..
Balance shoot
RDNRE BUOEE o cnsiimis
Surplus
g R Dok, St W
Changes during the year_

-Compcnsauon Of officers and GIrCCIOrS m e
Competitive Bidding—Clayton Anti-Trust Act___
Consumption of fuel by motive-power Uiits .
Contributions from other COMParies e
Debt—Funded, unmatured ..
in default—
Depreciation base and rates—Road and equipment owned and
used and leased from others e

Depreciation base and rates—~Improvement to road and tquip-
ment leased from others -
LESiiY (0 O o s
Reserve—Miscellancous physical property o
Road and equipment leased from others

To others....
Owned and used
Depreciation reserve—~Improvements to road and equipment
leased from others

Directors
Compensatior of
Dividend appropriations
Elections and voting powers
Employees, Service, and Compensation
Equipment—Classified
Company service
Covered by equipment obligations
Leased from others—-Depreciation base and rates .
Reserve
To others—Depreciation base and rates
Reserve
Locomotives
Obligations
Owned and used-~Depreciation base and rates
Reserve
Or leased not in service of respondent
fnventory of
Expenses—Railway operating.
Of nonoperating property
Extraordinary and prior period items
Floating equipment
Freight carried during year—Revenue
Train cars
Fuel consumed by motive-power units
Cont
Funded cdebt unmatured
Gage of track
General officers
identity of respondent
Important changes during year
Income account for the year
Charges, miscella s
From nonoperating property
Miscellane
Rent
Transferred to other companies
Inventory of equipment
Investments in affiliated companies
Miscellaneous physical property
Road and equipment property
Securities owned or controlled through nonreporting
subsidiaries
Other
investments in common stock of affiliaed companies
Loans and notes payable
Locomotive equipment

3%
16-17

INDEX

iq
17

24

4.5

»
'

25
6
38
13
39
32
L}
11
26

N O

NN NNN

38
14
19
23
20
22
37
i4
19’
21

28
30
8 '
38
38
37
32
32
]
30.
2
2
38

29
30
29
29
21

38

=
13

1617
17A

26

A  Weight of rail.

i
{
{
I
l
l
?
i
|

Mileage operated
Owned but not operated
Miscellaneous—Income
C AR ciramis
Physical property -
Physical properties operated during year e
Rent income .

BOEE v

Motor rail cars owned or leased
NSt IRCOME i
Oath
Obligations—Equipment .
Officers—C ompensation of

General of corporation, receiver or truste®
Operating expenses—~Railway e
Revenues—Railway

OrSINAEY IBCOMME coimmmimsimeismmmsmssssssirie
Other deferred Credits e

T S R A B G e 1 TR

Investments R 16-

37.

Passenger train cars -

Payments for services rendered by other ihan employees — .

Property (See Investments)
Proprietary companies
Purposes for which funded debt was issued or assumed.
Capital stock was authorized
Rail motor cars owned or leased
Rails applied in replacement
Railway operating expenses
Revenues

Tax accruals
Reczivers’ and trustees’ securities
Rent income. miscellaneous
Rents—Miscellaneous

Payatle

Receivabie
Retained income—Appropriated

Unappropriated
Revenue freight carried during year
Revenues—Railway operating

From nonoperating property
Road and equipment property—Investment in

Leased from others—Depreciation base and rates ...

Reserve

To others—Depreciation base and rates

Reserve

Owned-~Depreciation base and rates

Reserve

Used—Depreciation base and rates—.

Reserve

Operated at close of year

Owned but not operated
Securities (See Investment)

. Services rendered by other than empioyees

33

Shott-term borrowing Arrangements-compensating balances ...
Special deposits
| State Commission schedules
Statistics of rail-line operations
Switching and terminal traffic and car —
Stock outstanding
Reporis
Security holders.
Voting power
Stockholders
Surplus. capital
Switching and terminal traffic and car statistics —
Tax accruals—Railway
Ties applied in replacement
Tracks operated at close of year
Unmatured funded debt
Verification
¢« Voting powers and elections

108
108
43.46
34
36
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25
36
10A
30
30
I
41
3
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