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NOTICE 

I t. i . i t I .11111 I.ir lu inu. i l i c p n n sh.iuU; . I i l k - i l , iu i if: i n p l i c i i f , i iul 

Iwo ct .pms re iu rned in In i i - rs ia ic ( i i i i i i i i i . tcc C\ imtnns, . i iv . Huretiu n l 

Aee i i un t s . W . u h i n j i i . n l i f 2 t )42 i . hv M i i reh .11 ,,t i h r year t r i l l . ' u n n . 

that l,,r t th i i Xuc i i ' t i i t t ts specia l ly d i r e c i t ' ' 

f 'vlKvwing p t , . . il l- l i i i c i M . i i c I i i ini i icrct. ' A . 

. : i , > l l t l t . " f l l s j l . . u l t l ; . 1 

Itl i i i p l i c j i t . r c u i n i n j i nni- cnpy ii i is I i k 

t uirespiindcnct' »i h ,,-^,,,(1 sucli rcpnri It-

. .isiif l ihr i - i I .11 n .11 c 

' I : c r n f t l 

I • 

•.t t . t t c t f u t i - I t . . I l l t u t t , t a r , , , 

j l l U t t f . i i . ' t l * u p i . i , . ' 1 I • 

i K . i s w V . l . . . . l . n n f M i c ' t < . , r i K r i . l f S t , t , t 

u i f v i M t Vuv l i , i . t i tu4 t r c f i i i r t i t t t a - t g i v v a n . i . 

^ 1 " . >. ' "1 M K h I ' - i t t i 4 i u l t i f l a i t a . n i a t *** p i t f t K t t t . , . ! . . t ... i 

l . ' l S i a i 4 r i i u . t l t « { * . i ( i i t i t a l l t : i i t t t a ( r a l i i t v f t c t f u i t c i i i t i t t . f » i a t t . > i t t . , t i l i t - p v t i . K l .>* 

n i i . t i ' l i ^ - l u l l i n g , , , , i u - ' t . ! . , . ' I O c i - M i i . . 1 If . . ' . ' . i , . H I - . . . ' ! , . i . , . . , „ . ' . . . n 

ilitlt,.: • ,1.1 . .1.,., . 

atJtliM-.i.a! (I'lK r.,. f t . I , I t t l 11. j i i , . , ...t t .., 

t 1 l ( h i A n y |>c rs , ,n M I I . , t t u l l l i f . , ' M t n f l > a m i w i l H t l l l y m i l l 

i n I h f n i a l , " f I . . . ' . .1 . n , „ . . ) . - i r r t i " 

li rn • • .. I'll 

t l , , H t n i < . . , u l .|:,( 

s n y t i a . , , I , l i f I i i i i r j N i d ' . i .11 n , ( i . 

l l l i i u M f i d i l , i t l a r * , ' f i i i i p f i » , , n m f n r l.,r 11,11 '• 

i ' i n * t i » . . n n t c n i * " ' 

H'l Any tarriet 

i i f ' i m i ' i f i a n y i a H < r c p , 

t U l l I f . I u p ,11 . 

h . i i l I 

» h a l l 1 - U l . Il l- i I . . I f l i S i . i t t I n t u i , ., . . r , 

c . i r . l i t M K I ' t i n t l c l a t l l i • t i l l t o f i e t t i l i e r r i 

( K t A k u t r t i i n ' I n . . . . , . >' • * l h e l e t m . ' . i n , ( ' . , , , ,1 , , , ( . ; . . 

ptiti anj in.luOi - tutict ..I MKII tatrwt. ami ;hf letm I n . , . , inratM a patt 

• l a i u n ^ 1 ' . . , ' • , ' . , t p i p . I ' t r I t ' j s c i l ' - t - i ! JH'f,Ht-. l h \ .1 L 'U l l l i ,<n 

' i i i n i i i t i t i ( l ivisitrd i n to <•; ly 

i l i c c r t d i r e . 1 !hc buS; es i I i . ' . i . ( . am i 

pcra t tng a t v e i l t f i n a n c i l d t c i t un i s . and. a 

• ̂  . i f w h i c l i be i i tj leased in and i ip<;raied by 

mainta ins ; .keparaie legal cms icnce ant! 

i - i i l i ; ' l l l l ' i f I,. I l ' l i . t i ing ac i ou s In ii'.!lcirijf n - • ' , - r 

. i i n ipunRs U' l 'Vnnual K e p o n F o r m rt. 1 

Opi 'r . t i i i i>i ...iii(ii»Pit:5 ( i n c l u d i n g swi ch ing and i c r i i i i n t i l i , i ie U m a t j l ) 

i \s i l ic t l i» i i l i r cspcc i 111 Ihei r n p e r i i . n g revenues, a c c o r d i n g i t i tht. 

d c l i f l l l M l i s 

.-r.fMt,,.-, 4. (- il.iae haviof annual <i(»cri , ' | reientiw ti^ S lO.QOO.dOO or mof e for th't 

' liual Kcpiirl l-.irm H I la printaletl 

• •{-.. .« . l l , • i i . , , i r , ^ a n n u a l nj i r e v r f u e i l e l i i * S 1 0 l t » fMm l - i i r t h l f 

, , 6 f 6 

i l l ,i{ p l ) i i i g l i l ts I i . tssi l i i .ui i i in It .tny s u i u t i i n g nr i c r m i n a l cnmnanv 

n i l IS npc r t i i cd its .1 |n in i l i i c i l i l s n l nwn ing m lenani ra i lways, i l ie 

• l l l f annual la iK ' ng revenues, lhe in i . i i f a c i l i i y r e m 

I .tnd l l ic r c l u r t i i : .n.t t i iy c r c d u accounts in n p e r a l i n g 

t'yenses. shal l bc used in l i e i t i rm in i ng ns t,lais 

Sw i ieh ing and ier i i i ,n i i t 1., n 'p.tni t ' i . T I ' I , I I I ' I ' ' . : ' ,v i l ; ( : ' 11 

fhf If SiL'tuleni is lurilicr reijuired t" seiitS i,- 'V.t Hureau - 1 •ictnunis. 

imniedia:cl) upun preparaliun, Iwn topics it iis !.iifsi jimu.il i-.-pmi ', 

sttickhnlders See tiheduled 108. pane .1 

2 The ins ru t j i i "ns in this f -n rm shou ld be ca rc lu l l y uhservcd, anJ 

eaeh q i i f t i i " i t l m u ' d he a n s w e r r d f u l l y and or r u r u i , ly. Mhei i ier 11 has 

been answered in a prev ious annual repor t or m i t x c e p t in cases s l icre 

Ihev are spec i f i c i i l l y a u i h n r i / e d , cance l la i ions , a rb i t ra ry check m i r k ' , 

and the l ike shou ld n m he used cnhe r as p i r i i a l nr as en i ( rc answ f i s 

i nqu i . i cs I t any in t j u i r ) based n i a p reced ing inqu i ry in lhc p i . ' 

r epn r i I n r m is. becauK ' i f ' ic answer rendered lo such preced i , 

in t ju i ry m a p p l i c a h l f i n t h i l e r m n nr c n r p n r a i i n n in whnsc beha l f i >, 

r e p n r i is made, such n f U i i n n ..s N n i app l i cab le , see page , 

schedule ( o r l i n e l number " s lmu ld be used in answer 

iho re i t i . g i v i ng y r e i n e r r l f r r n - r • lite p ' t r i i i i i ,,f the r e p i r i thi,,11,1.1 

•lie faets whtt ft make i f i r M t / t t i t i inuf ip l i t a l ' le VV here l l tc w. i rd nnne' 

i u l y and c m n p l e i e l y stales ihe taci , i i shou ld bc given as ihe answer i n 

iny pa r t i cu la r i nqu i r y nr any parocu la r p n r i i n n i t an inquir> Where 

dales are ca l led ln r , the n m n i h and day shou ld be staled as » f :i is il ie 

year C us tomary r ibbreva imns may be u ted i i i s ta l ing dales 

i . *-.t'er\ annua l rept i r t shnu ld . in u l l p i i r t ieu lars . h e t " r t i p le te in , ' \ , n 

and reterences to the re iu rns ot fo rmer years shnuld nm he matie in 

lake Ifte place nt r equ i t ed emr ies cucepi as here in mherw ise spec i l i t a l l y 

d i rec ted o r a u i h o n z e d 

4 11 11 be necessary or desirable lo insert a.ldiiional siaiemenis. 

•ypewrilien nr olher, in a repori ihey should bc legibly maitc on 

durable paper and. wherever pr^cllcable. nn sleets n n larger than a 

|sagc of lhe Korm Intrrtnl ' ' tfttrrely uiituhed 

preferahly al lhe inner n,,.- pm. nr 1 npt it 

ir'UjjH leni 

'1 A l l ent r ies s b o c l d be made in a permanent black ink Ihnse nt a 

i :nn i tary charac ter shnu ld be ind icated in parcn ihests I tems n l a.i 

unusual charac te r shou ld be ind icated by a p p m p r i a i e t y m b o l and 

f o i i i i t i e 

f l ^ oney i tems escep i averages, i h r o u g h o u l (he annual i c p n r i t n t m 

should bc shtrwn in W H O L f c D O L L A R S adjusted lo accord w i t h 

foucingl . To ta ls l o r amoun is repor ted in subt id ia ry a<:couni i i nc luded in 

suppor t ing schedu le t must be in agreement i i h rcUo. d p r imary 

account t 

' . , ' W . . . . I . I ' . n i D . a r . a t i n v l i i i l e i . t l i m p . i n i e s t u i n i s l u n g 

. . . . . . . ' i . n i t i . ' , i f ( i u t i r t i I . . . . I t v . 1 . , . . t ; . ' r t u t H ' i f l r , a . t r i t f x ' ; t i e t | t i i ^ l a i i ' - n * 

t t , K . k v a f i l s e ' l l,<i t t l t R l i a i t t a t f e i * m a t k » t i e ! h e t " i t e t a i c t t t , i t i , i i n i a n ' t t n i <,f I . t t e v e n u e 

I ' - l l i e ,1 IT i i l tce - ' ' i - f rv I t a ( l a r i ' I -he l a l I t l l i e i , |»efa'< t! ^-t t i n - ' t i , i p t - . v h f u l t l h c 

- ' i l i r t j t 

«,-l^ ".iiilMiiii ana leewtiMt. t . •HCIIIK. .. rif antl a 

t l .1,,. 1.1.1.1 I l,,s . lasl "I t "nitiaiiitri ini lut^ -. 11, 

l u i ' i l i i r i f a n d l e r m i n a l x t v K e a l J c l i n e a at-

i l a M W t e i a g . a m i t a r t y . T h i s i l a t t 1 . . r 

i M i i i ' t t l !• h r n l ^ e t a n d l e r r i e l e s i i u i i . 

t I I I I S^ M i a e a . I i t - f i a n i e . p- r l - f r , - 1. i i 

i i . p a n t e t 

r a t t r n f t l 

. - • • y c r i r a l l i i 

9 l . x t c p i w l ic ie l l ic c o n i c M s ica t ly ind icates some ml ier meaning, the 

l l l l o w m g icrn is when used in ihis F o r m have ihe meanings below slaved 

i iivtMisSHiN means the hiiertiiiie t ,,rrirnerte i <'nirniisii,n. 

RtSKiNOtNT means the peri,,it nr t i,rpr,ruti,,n in fh.,,, hehalf lhe 

r,'pt,ri 1. I'ltide Till VI AH means I'le year ended Oeter'ihrr tl f,tr whteh 

:lii rrpi., 1 It mntle Till tiiisi nl IMI »( AR means//le t/oie <i/AiajineiJ 

,11 Ill'l ,', ihi'i tl ,1! ll,,' yrar li.r taliieh lhe rrpuri it mude: or. in case lhe 

fpi.ri I- II.I.k- I, I ,1 shorler period lhan one year, ii means ihe time nl 

liie prriiii' I llll lltl hy the repnr: Till BKilNSINT, l>r tHI. YI-AR meant the 

heyin'iirift iit businesi tin Januart I i-i rhr year tnr whu .• lhe reptiri ts 

nuide. nr. <n tase the repmi is made lor a shorler peruid ihan one year. 

II means itw hryni'iniK ' rhr perirnl envered hy the r ^rrri Tm 

PHI t l-i;isit, 1 AK means lhe tear endeti Per erriher .11 the year next 

prerrdiny lh' mo lnr vthii li Ihe rrp,,ri is mude Tut- L'MIUJRH System 

in Pun 12"! ,',.,V Jy t ,,I federal Reyulainins as amended 

I I I A l l cnmp. in ies using ihis Fn rn i shnu ld cnmp le ie a l l schedules. 

Wil l i the tn l l iKv ing except inns. wh i ch should several ly he c o m p l e t e d by 

the companies m wh ich ihey are app l i cab le 

S v f u d u l v s r c s i r i v i c J i " 

tiMn Swttctimg and lermt tMl 
CitmfKintfs 

SL" ^icilu il J ^ 1 7 

lt^)\ 
IH\2 

lliii lt^)\ 
IH\2 
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l hc .iiifMiii.n nl Ih. ifspniulfiu 1- .!o. . I '! lu'lnw 1.' certain p.irKculars. tl .inv. in whu h this report l.irni differs from the 
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Washintl lm, U.C. 'AMCi 
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Kn. l t l , I l l l l , l i VC.II )9 / I 

I t i l M 

; s i , i i , 

vtli.i; lu ir i i 

1 0 1 . I D E N T I I Y <M RI ->>P<INDt !S I 

iiy W I I H I I I I K c>p.jmicnl fas^kt 'ossn in lav. al I IK- elt »c of t l v y e a r - — — 

rfillsdale County Railway Company, Inc 
l i l l iisj> IK! I III made an annual report to tht:- In te r i tau ( 1111111.1 i c Commis-sion for the preceding year, or foi 11. n u t 1 

, , Annual Report made i n above name last year. 
. lc Ul IIK- Iiame ol the respondent dur ing th t year, state a l l such chanjics and the dales on which i'. t n n iaae-i . l l ,in) s 11.11:, 

N/A 
J ( i i \ f Cie location 111.1 luding street and nuinber) ot Ihe main btisiness off ice ot tbe respondent at the close 

50JEast Monroe Street, H i l l s d a l e , Michigan 49242 
( i n t IIR' ! i lk- \ il.iiilt.-v 111.1 iiHiLC , d l . |s . i i . l - l i l .11 I I K - c l " 

contrt iHii ig iiiaiiagcnit.i ' nL give aisn i l iei i r-iiiies ami '.tiles, ansl the Kva t ion ol ihcir t i l lK ts 

. ni/ftJ .IS in l l l f 

I me 

No 

8 

9 

W 

II 

12 

13 

I Itic ol gf!U-',li 1 l l l s f l 

U ) 

Name and OJIKL a l d i - ss <>( i x i snn linMiiif: n l l i t f ,1! t l i M ,il year 

(h i 

President 

Vice presirient-

Secrelary 

Treasurer 

Contro l ler ot auditor 

Ai iorney or general counsel . 

:\;i<?f i feft^--^ 
( ienerai supennlendeni — — 

General ireighl agent 

General pas.senger agent 

General land agent 

Chict ejigincer 

John H. Marino 50 E. Monroe St., Hi l l s d a l e , MI 49242 
Franklin S. Macomber 
Eric D. Gerst 
Marvin E. Howell: 

N/A 
Eric D. Gerst 
Charles P. Turner 

N / A " 

N/A 
N7A 
N/A 

Ass t . Treas. Charles J. Lapp 

b. Give the names ami otf icc addresses of ihe several directors of the respondeni a l the close of the year, and the dates tit expirat ion ot iheir le ipeci ive terms. 

Line 

Ntn 

Narne of director 

(a) 

Office address 

(b) 

Term expires 

(c) 

14 

15 

16 

17 

IS 

19 

20 

21 

22 

23 

William Fr i tze 50 Monroe S t . , Hi l l sda le August 1978 14 

15 

16 

17 

IS 

19 

20 

21 

22 

23 

Marvin E. Howell I I f l I t 
14 

15 

16 

17 

IS 

19 

20 

21 

22 

23 

Charles J. Lapp I t t t 11 

14 

15 

16 

17 

IS 

19 

20 

21 

22 

23 

Franklin S. Macomber I t t t t l 

14 

15 

16 

17 

IS 

19 

20 

21 

22 

23 

John H. Marino t t t t I I 

14 

15 

16 

17 

IS 

19 

20 

21 

22 

23 

Ronald E. Newton t t t t I I 

14 

15 

16 

17 

IS 

19 

20 

21 

22 

23 

Bruce Sutherland t l I t I t 

14 

15 

16 

17 

IS 

19 

20 

21 

22 

23 

14 

15 

16 

17 

IS 

19 

20 

21 

22 

23 

14 

15 

16 

17 

IS 

19 

20 

21 

22 

23 

7, Give HK I1.IU m mcnrpt i ra l ion of Ihe respondent — ? A i — 8 State the character nf moiive povvfr '..rfxl D . j g g g l 

9 Class 111 switch,ng ami terminal company — 

10. Under the laws of what Government. Slate, or Terr i tory w a i the respondent o rganued ' I f more than one, name a l l . Give reference to each Katute and a l l 

amendmenis thereof, etfectetl dur ing tbe year It previously effected sbow the yeaifs) of the reporKsl setting f i x l h dc ta iK I f in bankruptcy. 3ivc c o u n of 

lurLsdiciitin and dales of beginning of receivership or trusteeship and of appointment trf receivers or trustees S t a t e , ( i t . M l L h i S a f l 

11. State whether or nm any corporat ion or associaiion or group of corporat ions had. at the close ti l the year, the right 10 name the major part of the board erf 

directors, managers, or trusiees of the respondem. and if so give Ihe names ot a l l such corporat ioni i and state whelher s j ch right was derived thrcugh (a) l i l l c to 

capital sttick or other securilies issued or assunietJ by die respondenL ( * ) claims for advances of fund i made for the construction d the road and equipment of t te 

respondent, or (e) express agreement or some other siiorce 2 2 

12. Gtve hereunder a hislory of the respondeni f rom its inception to date, showing a l l consol idat ioni , mergers, reorganiat ions, etc.. and i f a consolidated or 

nerKing corptirat ion give l ike pacljculars for a l l constituent and lubctjnstitwainl cp rpu ra l i im i . Describe also tbe cojirsc t^ conscruction i j f the road of the 

* * * * * Began operations on A p r i l 1, as a designated operator for , 
respondent, and its tinancing 2 1. -.— — — . , . - — — — T T r l Z — " v i 

the States of Indiana and Michigan (.D-OP Certificate No. 3) on 
certain r a i l lines operated by the Penn Central Transportation Company. 

' Use Iht: initial word tin: when (and imly when) it :s .1 fiari tif tht name, an'l dutinguish between the words railrtiad and raiitiay anti between company and ciirporatitMi 
Rai l raad Annua l Report R-2 
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IU7. S K M K K O I . I > I : K « I 

(live Ihe mimes ot the W) security holders of the respomlent whtv al llie date 
ol ilk.' latest cliHing ol ilie slock biHik or compilation ol list ot stockholders ot 
Ihe resptindenl (it wnhin I year prior lo l lv aclual filing ol this report) tiad llie 
liigliest voliiig powers in lhe respondent, showing loi each his addrt̂ ss, Ihc 
nuiiilx'r ot voles whicii lie woukl have lad a rigiii ii .MM mi i l t i i t tu . lud a 
meeting liK'ii tx-cii in nriki .mil ilk" i.l.is.siricalinii nl :tk- iiuiiilx-i \ '!'-^ i-
v^hicii IK- is.is t'liliiietl, iMtli i t ' t \K.i in scufilicN IK-III h\ liiiii. su, 

tx Kig . lassified as cotnmn i si.Kk. second preferred Mock, tirs; preferred slock, 
ami ,iil>. > sciunties. slating in a ftKilntilc tlie nanic-x ot such oilier sccuiities (it 
any! II any •.uch holder held m trust, give (in a ftviimitel IIK (xi:liculars of the 
irust. In the case ot voi.ng trust ajrcements give, as supplenK'nial intormaiion 
on puge m. tW names and aililiesv-s ol IIR- H) largest holders of tin- voting Irusl 
,- rIilK,iics .nul 'll, iiii'iuiii ol iheii individual holdings // the ti,,,k 

I'll' Iltl l'l :,ini khnlder; t ii'npiled wiihin tut h 
"I" •:.'" .1" '• " I . .iriit hi,Iders at n) the clnse ri) lhe year 

l.im-
No. 

1 

2 

i 

4 

r, 

( i 

7 

8 

9 

10 

I I 

12 

l i 

14 

15 

It-

17 

18 

19 

20 

21 

22 

23 

24 

25 

2<-

27 

28 

29 

-JiL. 

Name of securilv lioiJt-r 

(a) 

Address nl security hoidcr 

(b) 

Number o( 
votes to 
which 

security 

holder was 
enutlcd 

(c) 

NIJMBKK OF VOTES. CLA.S!ilFiKU 
WITH RK.SPKC1 TO .SECLRi l l K S 

ON WHICH BA.SED 

Name of securilv lioiJt-r 

(a) 

Address nl security hoidcr 

(b) 

Number o( 
votes to 
which 

security 

holder was 
enutlcd 

(c) 

Slocks Other 
Name of securilv lioiJt-r 

(a) 

Address nl security hoidcr 

(b) 

Number o( 
votes to 
which 

security 

holder was 
enutlcd 

(c) 

Ctinmion 

(d) 

PREFERRED - stxurities 
wilh 

voling 
power 

Name of securilv lioiJt-r 

(a) 

Address nl security hoidcr 

(b) 

Number o( 
votes to 
which 

security 

holder was 
enutlcd 

(c) 

Ctinmion 

(d) 
Second 

(e) 
First 
(0 

- stxurities 
wilh 

voling 
power 

DCA Food I n d u s t r i e s Box 276. H i l l s d a l e . MI •3,000 3,000 
Ronald E. Newton Box 69. Reading. M I . 2.000 2.000 
Frank C. Walter-, 113 Stock, L i t c h f i e l d 400 400 
Plymouth Flush Joor 100 PFD Dr. 1,500 1.500 
James N. Hol land 218 Steamhurg, HlsHI 5i.O 500 
W i l l i a m R. F r i t z e 305 " Hlsr i l snn snn 
Frank Leutheuser 90 W. Fave t te . " 1.000 1,000 
James P. Br iskev RRI. Waldron. MT. 550 550 
v / i l l i a m E. Mears .57 i':hflr1f...s Sr. , H1«H1 1 . f isn 1,65n 
F r a n k l i n S. Macomber RR3, Fremont. Indiana 2.400 2.400 
Charles J . Lapp 36 E. Lynwood, Hlsd l 2,300 2,300 
.John H. Marino-13420 Qt leen.e; T.n., F t . W,'ihnrn,Mr 1,4nn 1,4nn 
E r i c D. Gerst-3 Martins '. Rd. .Newton SO. ,PA 1^100 1.100 
Robert R. G i l l e t t e - 1 0 8 f [cColl Blde.Sr .P,-iii1 . MN 3,500 3, snn 
Robert H. L e i l i c h - 4 9 1 3 Kinesl-nnnr . Annand^ 1 P.VA 2nn ?nn 

Foolnoles and Rcmariui 

108. STOCKHOLDERS REPORTS 

I . The rrspondent is rrquirrd lo srnd lo Ihe Bureau nf Accounli, immedialely upon prrparalion, two cupies of ils lalesi annual reporl lo 

slockholdrrs. 

Check appropriale box: 

i I T w ] copiei sre allached lo lhis report 

| X I Two copies wi l l be submilled M a r c U 1 9 7 8 
idate) 

I I No aonual reporl lo iluckholdrrs is prepared. 

Raiiroud Annual Reporl R-2 



H t t A t i | ^ l l M t ^ HCRC f e a r 1977 

• or mtt IUt. lions • ttvirtiif ihi» ii. IH-JWIV ilu it »i fCuntni; f.- ( n-mi.ii M^ILIIKC Stu-ii isunix in IIH- I 'nil.irm Syvu in nl At k.i'unii lix M.iilf.iAU < nmp^nKx I inirn-'. m (hi\ h^Un^c -stu-ti 

thtiuUI hf •.'(•nkisirni w-ilh th.w*- n itv: iitppffitn$ uhc-Juli'i .m (he (Mgcv imlK^lvd Iht <-nirK-% in i.<>lumn U I »h"Ultl hf rt v i j i i ' i l i.> t nntiifm iwith ihf Mi.(>wniin( rf*|yiri HH-filv tollowt J 10 mlumn 

(M Ihe cnuici in ihv *hoii ki ilunin *h.'uUt hi- dvtlui (ftl ttnm th.'*f m c .>lunit; I./I I m i.f Jf -huin »>»fit-\p.>fvlin|t c ntfH \ )..f c "lumn »A( Atl iiiAira cn»»(i% hcnunjf 1 •h.iultl inJu dtcti 

1 in« 

i t ' M K N T A V » » l \ 

I I I -

I ' M T I I i n t p i l. ir * i . i » h i n v L ' M n i c f l l i 

1 ' i M ) Sf. '• , • ^ f. 

1 IU) I . . 

( 7 0 * t ' I • 1 Jl lO . ' ( h i i h.i 

^7 (»^ , N , ' . i i h i , •! -. 1^ , 

f U l ) M r 

(7 tM t | I n i t f t * ' .KiiJ d i v i d c m l ' i c i w . t M t 

( 7 0 9 ) A c t . r u c J 4 i k > H i n ( \ r f i c i v a h l c 

t 7 l ( U W < . r k i i i j [ l u r i j . i d v . K H i - i 

( 7 1 1 ) P f f p . i > i t H - n t , — I ™ 

( 7 t . ' j M ^ i r r i a i . m J - u p p h f 

l 7 L * ) O l h c r c u f f c n i .ts-

( 7 1 4 ) O e t e t t e t i i n c u n u , , 1 

T o i « l c u r r e n t i s s c i i 

:i29.,.498 
150^000^ 

H4UnH<- dl heginnmg 

"I ytdi 

50,855 

( 7 1 ^ ) S i n k i n g f u n d i 

( • ^ i h ) ( i p i i s l . t n d .» th«r r r t c r v e t u n d i -

( 7 | 7 ) I n w i r j n c e d i u j n l h c r f u n d i . . 

T i i t a i t p e c u i l u n d i 

i d l ) T o t a l h n t t k »%%eti 

dt c l o i c o f y e a r 

i d 2 i R e i p o n d e n i ' s o w n 

i s i u e d i n c l u d e d in 1 . i l ) 

I M V C S T M C N T S 

' ' 2 H I n v e t t m e n t i i n i l l i l i a l e d ( . o m p j i n t e a • p p If^ a n d 1 7 ) 

L n d i i t n h u i e d e a r n i n g s f r o m ' <;r ta in i n v e i t m e n u i n i i c c < i u n i 721 ( p I 7 A ) -

f 7 ; . ; ( O t h e r i n v e s i m e n u ( p p . 16 m d 

I ' - ' l R e s e r v e l o r ^ d i u s i n ^ e m i<* ' i . ^ f s i n i t m i n i f i u r M i e s — < r e d f 

• 7 2 4 ) A l l o w a n c e t o r n e i u n r e a l i z e d l<>si » n d n o n t u r r e n t m a r k e l a h l e r q u i l y s e c u r i l i e i - C r 

T o i a l i n v e i t m e n t i ' a c c f h j n t s ' ' ^ l . "^22 j n d '^241 

P K O r C K T I C S t 

( 7 3 1 ) R O M I a n d e q u i p m e n t p r o p c ' t y R o a d -

lutummeni 

G e n e r a l e i p e n d i t u r e s -

O t h e r e l e m e n u o> i n v e s i m e n i — 

( O i i t r u t t i o n » o r k >n p r o g r c t t -

T o l i l ( p I ' t . _ 

( ' ' 3 2 » l m p r » i v e ( n e n i s o n l e a s e d p r o p e r t y R o a d 

f q u i n m e n r — . 

C c i t e r a l c i p c r » d i ( u r e f t — 

T o t a l ( p I 2 » 

T i r i i i t r a n i p H r u t u m p r o p r t y ( a c c o w n u 7 ( | a n d ^ > 2 | . . n. 

( 7 3 3 ) A c c r u e d d e p r c c t a i i o n — l m | > r o v e m c n u o n k « i < r d p r o p r n y — 

f V H j ^ c c n t ^ ^ * p f f * - I " " — M ' J f ^ •wrt *^»#iwi#ni Ipfi 31 diut 111 

( 7 3 6 ) A m o r i i i a i i o n . . f d e f e n s e p r ' f c c i t — R o a d a n d h q y t p r r w m ( p 2 4 ) 

R e c o r d e d d e p r e c i a t i o n ar td a m t < r i u a i i < < n ( a c c o u n u 73 ). 7 3 ^ a n d 7 3 l i | 

T o i a l t r a n t p o r t a t i o n p r o p e r t y I C M r e c o r d e d d c p r c e M t » ( > n a n d * i n » r ' i U l l M t n 

( 7 3 7 ) M » t c c l ! a i t < o u i p h y t t c a l p r o p e r l y . 

( 7 3 8 ) A c c r u e d d e p r e c i a i i o n M i t c e l l a r M E ' i U i p h y t i c a l p r o f i t n y <p 2 5 ) — — — 

M M c e l l a n c o u l p h y t i c a l p r o p e r t y I c t i r e c o r d e d d c p r e c t a t i o n ( a c c o u n i 7 3 7 Icaa 7 3 1 ) . 

T o l a l p f i ' p c r u e t l e t s r e c o r d e d d c p r e c i a i i o n a n d » i n ' i t j i * I ' j j i — 

52,455 

4,1 , ^£7 .4 8,?8n-
10A_̂ 821 
8 7 ^ 1 

716,639 

19.314 

10.547 
.LSOjOoo 

.7JL241 

407,496 

9.741 

9.741 

1,600 

20.914 

8.745', _ 

1^169 

um 11-341 

2.367 

i,367 
8.974 

8.974 
I fttt * I t Mflmliiy MM. aMca ttt tm Iliipi ptvl •( Ikt lamratm 
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K.Md l i i iUaK i l C K l . 1 cat IVt* / 
4A 

,'IHi t t l M f s U M I M t , I M H \ l HXl \ M » s u m . s t i s < „„i ,„u,a 

i l l l i m \ S > H s X M l IUO^MH»l> I M M<l.»s 

mm 
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V f . i f 

I1af.i<u t' dl *svffifti i '^ 

•t ^edi 

34,920 49,736 

34,920 49,736 
63,728 



Koad 111 It. HCRC > I,.,, it,/ I 
4 A 

IIHI ( t l M f VH \ I I N I t . » M N \ l H \ l \ N t » M I O I i S t „ i i t . n i i . a 

t I t l t I M \ > s l l s W l l l l ^ O H M I ^ I I < M \ N < . t \ 

l l , . l , i r i . . .11 , I . . 

,1 H . I I 

34,920 

34,920 
763,728 

M>ll. l<' t . t ' d ' ^M-gl ' t lU') ]C 

• I V( .•( 

49,736 

49,736 
~MEJ2M^ 
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K-I.Id I n i l i . i K H C R C Vcar 14 7 7 

t l l * « <tMr«KtvriV» <.»N»«AI CAI A M I <>Mt» l - l l i \ M l l l l t . \ AMI NHA«»H<hU>IIV tXM HV 
1 , , ^ , 1 . 1 l u l l %i-v i lH- l l * i | H * t t , t . i t t o . I l l ' . v t t . - t A ! H 4 l j i t . v \ l t v i t A . x i i u n t N I f t I h * - I ' n i t . ' t i i i N > . ' v m " I A . ' . i i u t t i . t . l t H . i i l t ' * a ( . . n ( 

i h i i i i i a I ' t . , '11 .1^1 . n l . . n i l i h . . * i n .IH- t iar. . M U I . i i l w d t t l i - s . -n l l u - p a p i t i n i i , t . l t t i I hv c t t t t w i t t l . . . l u m n t ' I \ h , ' « U I ht- t c t t 4 t c t j u , . . m l i . t m « * i t h t h e 4 L v . , t . n l l , ^ u u v ( i t u i * l , , u . , * . - v i u , . i l w m n i I M 

I h c t n i i w ) i n 4h.»ir t i . l t t n t l u l l * t t t»u ia t v - t i c t ' t . ' l j l b . ' . 4 l * . th i l t l> , i i . t . m - . . I y e a t t h f c n t i n r % tn t h t 4 h . . i t . . . l u n i n l u l l 4h . )U l t l t i e d e t l u t t c u t t ' w n ' I t t i ^ c i , ' i.• i l u t n n t u l t i n , . t j t i t t , l a t t i i p 

t , i t i e » p . » m l i i , ^ . • ' , l i i iM i i , 1 . S i , I I ' I ' , i , i i „ > III i c u t u l e t t h i i u l U h c t t u l u , . ! . , ! i i i p , * i t ( i i l K M s 

I ine A c i i i u n t t t c n i 

( I R H I M I 1 t u n I I l l s 

t ) ' ' ' - ^ ^ t l a e * ! , i t i i , 

sa j ; 7 « | M m i - I ' n t . i u 

t s ( 7 t t | • 

ht 

111 

IS 

Ih 

II 

19 

nil 

m 

112 

*) 

117 

Wl 

t»l 

12 

l i 

. at sttmt 

.1 ,fai 

n.l 

, O i t i . i ' . . f t . 

I I I t - I V I r e . l m . 

I t j u i p i l i , nr i b l i i t i n n n s , 

i i > * « < . , I O t \ . I I I H I I l l t v t l l H I N i i M . | . \ H 

i . lIRM D f B I 111 1 t l i m t l M StAK 

i.'lal „i„ctl\,a2l tiftti It, 

.;3.013 
30.697 

368,732 
462.173 

H a U n ^ - ; d l i . -g inn ing 

14.000 
20,46! 

121,530 

206.171 

I ' ^ t ^ : f u n j f t f J e h t u n n i i i l u r r J ' p I l l ­

i.i i * ) l i g j l t o n s l p l4> 

' f • • I,;. , i . / t d k . i i . • • . • -

l l t t ' ! ) Meceiver% tinO ' 

i7hK( Vety, 'fl dclrfuli ' p 2ti 

' . . : ( H t l J h> o r 

t o r r t \ p o n d f n ' 

I i i e ^ i d y f u U r r o n e y e a r -

' 1 'i ' i f . . ' i t4 fc i c r i - . e * 

' h e f r \ f t ^ r 's . 

l l i « i f r v ( i v ( < _ _ _ _ _ _ 

i 7 K t ) I n t c r e t i i n d e f a u h 

( 7 « i : ) O t d e r l i a h • i t i e i 

<7K4) O l h e r d e ^ r r e d t r e d J * ( p 2 t t i ^ 

t i n * ! } A c c r u e d M h - l . > I . . i ^ 

i 7 » h ( A c c u m u l a t e d d e f e r r e d 1 J u s f p M*A ) 

r . i t j l o i t f i l i j l > i l i i i e » d n d d e l e r r e d c r e d i i s -

S H A M f H f H O ^ K S f 4 > ( i r V 

I upilal I'lrt * (Fur •' tuiitil .alur 

'741} ( api)«l tiKk ;ts^rd ( imm< n ttocfc ip I h 

Prelrrrrd »iock (p ))) 

;T>2> S l . t c k l i i b i l t i y 

I 2 ' i \ , I t i M ^ i m i f ' Itf l ' J p l l i l M f 

t o u ) 1. d p i l d l \ t o i .V 

td\ i T'lial uiued 

220.000 _22Pxt'.)t̂ ^ 220.000 

( upllul iUrpfm 

( 7 ( M > P r e m t u m s a r i d a s s ^ t i m e n i i nrt t i p i i a ; s i o c k ( p 2 < t - . n ^ , . ^ - i 

iT - t * ! } P a t d i n - s u T p t u t l p Z ' l — — — i n -

i 7 v ' > i O t h e r c a p i t a l l u r p l " - f p 

T t i ( » ( c a p i t a l s u r p l u s a,, . ,— - -n - i . 

J . W i m i 22P.WQ 

( o t i t i nucd III) page 
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IM, cMMPAitArivr. <;i:Nr,aAi «Ai I M I U - I U R I U I I I S tM- sHAKtHiM D»», ' - t :y i n> t ,ii„ijr.i 

tM 

t»t 

91, 

l - * n i Retatneil in.i 'inr t | , [ i '.,i,.. 

t l l H I Rel«itirii imoitie 1 n. . . y , , i ' , , . t , " i ' 

t y . I I Net unr t t l i r f t t ' " t t "n n. ntutieni 

t t n ASI R\ s l t H K 

IIII .S ANO SIIAKHIOI U l t U I I I V 

.8Lu515. 

301.555 
763.728 

40,035 

40,035" 

260.035 

466.206 
V.l».--'(«e frntf * Ini taf t tmliHy molr„ mbitb twc an tmi i tn l f m l ,.t ib i ( t i M ^ l i v t ( . t n m l ttmtnmtt M M 

Railioad Annual Report R-2 
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tOMPARATIVi: < ; K N I : R A I B A I A N C K S H K E I — K X P I . A N A I O R I NOIKS 

I III rii it s lislfil hclovt 'iK- jirtivitk-tl I f the puifmst " I '.lit, \.,siini supplt-mentary iiilmma,ii-n sHIKCniiiij; inaui-rs -AIIK h h.isi- .tn niijioriani effect 
on llu- liiMiKial .(indition nl thf carrier Uu- L . i i i i t i shall ^i.t- iht: pariitulars called lnr herein and where ihere i.s ntilhing In repnrt, inserl the 
vtnrti. None .mil in adtlition therein sh,iil c i ,u i in sepai iu- nnii;s wuh suitahle particulars other niatlers involving material amounts ol the 

Jai,tt U-, .i.iiiiiiniily disclosed in linancial s!,;Miic!iis untlt i >:cii.-rali\ ,Ktt | . | . - i l ,K nuntmii; and rvp.iiiing principles, except ds shtiwn in tither 
hedules I his includes cxplanamry stalemenls et|iiainiiig . I i the pnnctluic m ,u. nunlin): Inr pensmn tunds including patriienls tu iruslees and 

recording in lhc accounts pension costs, indicating wheilici nr nm ..nnsistenl itilh lhc (innr M ,n ..ml M.HC lhe aiiinuiil. ,is nt n h ,is i.racticable, of 
unfunded past service cnsi, l2'i service interruption nsurance policies and indicate lhc aiimuiii ol ir.deiiiniiy in which respnndeni will be entitled 
for work sinppage Insses and the niaxiniuni anmunt of audtlional premiuni respondent may be obligated In pay in the event such losses are 
sustained In other r.iilroads, ( i l partuulars concerning nhligalinns for sttick purchase nptitins granted lo olficers and employees and (4) what 
entries have been made tor net income or relained income restricted under provisions td nuirtgages and other arrangements 

! Show under the estimated accumulaled tax rcduclions reali/cd during currcnl and prior years under sectmn 16K (fnrmerly section 124—A) 
and under section \f>l td the Internal Kevenue (Ude because ol acceleraled amnrli/alinn nl emergency lacilities anil ,icicleraled depreciation of 
other facilities .md also depreciation deductions resulling frtim lhe use nf the new guiiUlim lives, since December i l . I9fyl. pursuant in Revenue 
Prticedure tt2 21 in excess nf recorded depreciation The amount to he shown in each case is the net accumulated reductions in taxes realized less 
subsequeni in.ic iscs m i.ixi s due tn expired nr lower allowances Inr aniorti/atitin tir depreciation as a consequence of accelerated allowances in 
earlier years ;\ivn, shnw liie csiii: m ! K . u mu laled lu-i irKoiu- lax re'luclinn realized since December i l . I9fyl. because ofthe investment tax 
credit auihnn/cd in lhe Kescm, In • intisiim h.is hem ni.idc iii the accnutUs ihrnut;h ,ipprnpriaiinns nf surplus or 
olhervtise lnr the contingency . . I n - i . . - . m luum p .....nls. the ai-i.iunls ihtrcnl and Ihc .itmunling peilnrmed shnuld be shown. 

<a) Kstimated accumulated net reducii. n in I .Jeral mcnmc t.itcs since Deceiiihcr i l . 1949. hecause ,il accelciatei! jninrli/almn nl emergency 

facilities 111 rccnrileil ticprei. i.ttinn untler secimn U.X llnimerly sec'inii 124—Ai m ilic Internal Revenue Code 

(b> hslimaisu iivsuiiiulaied saviiiKs in federal incnme laxes resulting frnm cnmpu'mg bonk depreciatinn under Commission rules and computing 

|x depreciatinn using the items hsieil helnw 

—Accclif.inil .Icpn-.i.itinn sin.t Deeeinber 31, I9''i. under sectmn 167 ol ihe Internal Revenue ( ink 

—(iu.deliiie lives since !)cLC(iii'cr .^1, l''hl. pursu.int tn Revenue Hrmedure t,2-2l 

—(iuideline lives under ( l.iss I lU Svsicm l A-A. t Diprv.i.umn K.tiigci MIKC Decemher M . IV7i), .is prnvided in the kevenue Act of 1971 

(c) ( siiiii,iicil .11 ii 'niul.ticil net iiicnmc MV rcilum ui uii!i/cd since Decemher ^1, I ' - I ' I . hecause nl lhe investment lax credit authorized in the 

Revenue Aci nl I9l,2. .is amended • * 
(d) Shnw the amnunt of inveslmeni tax credit carry..vci ,ii end S 

(e) hsiimaled accumulaled nei reduciinn in f ederal incnme i.ixe-, hec iuse nf accelerated amortization of certain rolling slock since December 

i ] . \9fy9. under provisions nt Seclinn 1H4 nl lhe Iniernal Revenue < ..tie ^ 
(0 fcstimaied accumulated net reducimn .,1 l ederal income lav.-s heciuse . . i ,iiii,,niz.iimn nl i.criain nghls , . l w,.y investment since December 

: ^ l , I9li9. untler the prnv,Mnns nl Sectmn IH^ .it lhe Internal Revenue ( ..tie — 

2, Amnuni nt accrued cnnlingeni interesi nn lunded debl lecnided in the balance sheet: 

/.ifvtri/ilimi I-f nhltnatiiin Venr acirued Am,tint 'so. Amount 

i Amnunt (estimaied, il necessary) nl nel incnme, or retained incnme which has iti be prnvided ft r capital expeniliiuus. ami Inr sinking and 

tllher lunds pursuan! tn pri>viM..ns nl reorganizalmn plans, nuirtgages, deeds .if trusl, or other ct ntracts s 

4 ( stimated amtiunt nl tuture earnings -^hich can be realized hefore paying f ederal incnme taxes oecaw'se nl unused and available net operating 

Inss carryover on January I ol the vear Inllnwing lhal Inr which the repnn is made 

' Shnw iiiiinuiii l.l p.iM service pensmn cnsis delermined hy acluariant al year end ^ — 

iota l ptii!.i'..i • inr year: 

Normal costs i • 

mnr I !/.itiiiii III p.ISI service t:nsls— t . 

7 State whether a segregated pnlitical lund has been established as prtividcd by the Federal Eleclion Campaign Act of 1971 (18 U.S.C. 610). 

YES NO _ 

8. During 1977 Hi.llstJale County Raiiway Co. contracted with the Michigan Department of 
State Highways and Transportation to perforin accelerated track maintenance work, on 
a cost-reiiTibursement basis. The t o t a l amount of t h i s contract i s $905,000. As of 
December 31, 1977, the amcunt b i l l e d to the state t o t a l l e d $720,981. 
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3«0. INCOME KCCWJSr FOR TME YEAR 

1. Oi*« Ih* Income Accouni of the respondent for i,e year in 
accordance with the nile» pretcribed in the Uniform System of 
Accouna for Railroad Companiet All contra entnei hereunder thould 
bc indicated in parenlhetet. 

2, At.y unutual accruals involving subtuntial »mounlt included in 
column (b) on linet 7 to 57, inclutive. thould be fully explained in a 
foolnoie. 

3 Line 28 includet only dividendt from inveitmetui accounted for 
under the cott method Line 34 includes only dividendt accounted for 
under the equity method. Line 35 includes the undittnbuted earn-ngs 
from invettmentt accounied for under the equity method. Line 36 rep­
resents the earninp (losses) of investee companies accounted for under 
the equity meihod. 

Line 
No 

2 
3 
4 
5 
6 

7 

» 
9 

10 

I I 

12 

13 

14 

13 
16 
17 
IS 
19 
2C 
21 
22 

23 

24 

23 

26 

27 

2» 

29 

30 

31 

32 

33 

34 

33 

36 

37 

3» 

:9 

40 

41 

42 

43 

Item 
(«) 

OKDINARY ITEMS 

OTERATirK; INCOME 

RAILWAY OTERATINC INCOME 

(JOI) Railwty operating revenues (p, 21)- — 
(531) Railway opcraing expensei (p 21) — 

Nei revenue from railway operations — 

(J32I Rtilwty itx accruals 

(533) Provition for deferred laxes . • — — — — 
Railway opertting ineome — —— 

RENT INCOME 

1503) Hire of freight ctrs tnd highwty revenue equipment—Credit btltnce-

(504) Rent from locomotives —— 
(505) Rent from ptssenger-irtin ctrs-
(506) Rent frtsm flotiing c<]uipmeni— 
(507) Ren; from work equipment 
(50g) Joint ftcility rent income 

Toul rcnl income 
RENTS PAYABLE 

(536) Hire of fictghl ctrs tnd highwty revenue equipmem—Oebii btltnce 

(337) Rent for locomolives-— ——— 

li'it) Rent for passenger-trtin cars 

(539) Reni for fioanng equipment _ _ — 

(540) Rent for work equipmeni —-— • -

(541) Joint facility renu -
Tow! rents payable 

Net rents Hint 13 ICM IIIK 201 
Net rtilwty opertting income (lines 6.21) . 

OTHER INCOME 

(502) Revenues from miscclltncous opentions (p 2g) — 

(509) Income from lease of road and equipment (p, 31). 

(510) Miscellaneous rent income (p. 29) 
(511) Income from nonoperating property (p 30) 
(512) Separately opcrtted properties—Profit 
(513) Dividend income (from invettmenit under cosl only) 

(514) Interest income 
(516) Income from sinking and other reserve funds 
(517) Release of premiums on funded debl 

l5iS) Cof.tribtflions from orher companies (p. 31) 

(519) Miscellaneottt income (p 29) — 
Dividend income (from investments under equity only) 

Dndisiributed earnings (lotses) ———— 
fjyiitty in eirnints (losses) of tffititied companies (lines 34,35). 

Total other income — — — 

(a l ) 

Total income (lines 22.37). 
MUCELLANEOUS DEDUCTIONS FROM INCOMt 

(534) Expentet of mitcellaneout operations (p, 28)—— ' 
(533) Ttxet on mitccllaneous opertling property (p. 28) 

(543; MitcelUineous rents (p. 29) • 
(544) Mitcelltneotts ttx tccrutis — — 

(545) Separately opented properties—I tnt 

Amount for 
curren' yetr 

429,970 
659,676 
(229.706) 
26,965 

(256,671) 

83,231 

83,231 

256,324 
54,190 

310,514 
(227,283) 
(483,954) 

17,652 

513,327 

47.025 
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.300. I N ( (>MF A l t (M M f OH H i t V f A « - ^ nni inued 

Line 
No I tem 

(a l 

Amounl for 
current year 

I h l 

44 ( 5 4 9 ) M a i n t r n a n c r n t i n v H « t m p n t n r g a n i / : i t i . . n 

$ 

45 ( 5 5 0 ) I n c o m e I r a n s f e r r e i i i t i m h e r c t i m p a n i e t ( p 311 

46 1 5 5 1 1 M i s r e l l a n e i i i i * i n r . i m f . • h - j r g . . « I f t 7 0 1 

47 T n l a l m i S f ' f l l a n f n n s i l n l l i , I m n s 

48 I n c t i m e a v a i l a b l e l n r l i xe i l t h a r g e s ( l i n e s i H 471 47.025 

49 

F I X E D C HARGES 

(542) Rent Inr It asi tl m ttls :inil .>i|tiipm>-nl 

50 

(546) Interest on lunded debt 

( a l E l i e t l i n l r t f t t n n t m < l r t a i i | l 

51 ( h i I m e r e s l t n t l r f a i i l t 

.52 ( 5 4 7 1 I n i e r e s i n n i i n f i t n t t i - i l H f h t "^.499 
•i ( 5 4 K ) A m t i r l i / a h o n o f d t s r n t j n i nn f i i n a f t i t i c h i 

M-».n^ y 

54 T t i l a l f i l t c < i r ) i a r g r < 5,499 
55 I n c o m e a f t e r f i x e d charges l l i n e i ; 4>l 541 41,526 

56 

OTHER D E D U C T i O N S 

(546) Interest on funded debt: 

( r ) rnnlinj,pnl i r t l f r e t l 

57 

L ' N L S t A L OR I N K R E Q l KNT ITEMS 

(555) Unusual or infrequent i tems-Net- fDrhi t ) r r ^ r l i i * 

58 Income ( lots) f rom continuing operations (linrtt 55.571 41,526 

D I S C O N T I N U E D OPERATIONS 

59 (560) Income (loss) from operations of d lsroni imi rH c r g m r n K * 

60 (562) Gain (loss) on disposal of disctmtinueH s rg tn fn i t * 

61 Total incone (loss) from discontinued operations (lines 5<) 6(i l 

62 Income (loss) before exiraordinarv items (hni-« 58 ftl) 41,526 

E X T R A O R D I N A R Y ITEMS A N D A C C O U N T I N G CHANGES 

63 (570) Extraordinary items-Net-(Debit) r red i i (p q i 

64 (590* Income taxes on extraordinary items-Debit (creditl (p 9) 

65 (5911 Provision for deferred taxes-Extranrdinufy ttpm< 

66 Total extraordinary itrm« ( l i n r t 63.ft5i 

67 (592) Cumulative effeci of changes in accounting p r i n n p t r i * 

68 Total extraordinary ilems and accounting chan^es-fDebit l r r r d i i ( l i n r t 66 67) 
69 Net income (loss) transferred to Retained Income—Unapproprmtrd ( l i n n 67 681 41,576 

* Le t t applicable income taxes of: 

555 Unusual or infrequent items-Net-(Debit) (credi l ) 

560 Income (loss) from operations of discontinued segmenlS-

562 Gain ( lo t t ) on disposal of discontinued segments , 

592 Cumulative effect of changes in accounting principles 

NOTE.—See page 9 for explanatory notes which are an integral part of the Income Account for the Year. 
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300. INCOME ACCtH NT FOR THE Y E A R - E X P L A N A T O H Y NOTES 

The space be lo * is provided for the purpose of disclosing additional and reporting principles Minor items which have no consequen|i«l 

.nformation concerning items of income for the currenl year Each effec; on net income for the ye.r nted not be reponed I f carrier ha. 

earner shall give the particulars of items herein Enter in separate notes ntstning to report, insert the word "None ' The explanation of items 
With suitable explaiiation. amounts included in income accounts in mclkded in accountt 570. "Extraordinary i temt" , and 590 "Income 
connection with any unutual and material accrual or changeover in uxes on extraordinary i temt" are to be diacloaed in notet and remarkt 

accounting practice and ot(-;r mattert ot the character commonly section below. 
disclosed in financial statements under generally accepted accounting ^ -

64 Indicate methtxl elected by carrier, as provided in the Revenue Act of l 9 7 l . to account for Ihe investment tax credit 

Flow-through — De fe r ra l— — 

65 If flow Ihrough method was elected, indicate nel decrease (or increase) in tax accrual because of investment tax c r td i t $ 

tttt I f deferral mcihod was elecled, indicate amouni of investment tax credit uti l ised as a reduction of tax l iabil i ty for 

currenl year — — — — * 

67 Deduct amount of current year s investment tax credit applied to r.^duction o' tax liability but deferred for account-

(J > 
ing purposes — — 

6« Balance of current year s investment tax cr td i t used 10 reduce current year't tax accrual J 

69 Add amount of prior year s deferred investment tax credits being a:nortued and used to reduce current year s tax 

accrual _ _ _ _ . * 
70 Total decrease m current year's tax accrual resulling from ute of investment tax credits J 

NOTES AND REMARKS 
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K o a d I n i t i a l s Y e a r 19 

.30.5. K F J \ I \ M > (N» « > M F - | N A P P K O P K I A I T I ) 

S | i i i l n K l K I I S M l l l , i i i ! , i iK c w l l l l l hc ( m i n i 111 S>sU-ni 
I S l u m I K eui i . : - . I i l i c i l i i i is n l l lu - K c l . i i i i c t I I m , . I I K N . , , m i ! I „ , ,| >>!, 

'I .-Xccnu'Ms Inr H , i i | r n , n l ( n i i i | i a n i e s 

- ,-MI c n n i r . i e i i i i i e s h e r e u n d e r s l m u l t l hc r n ) K , i i f ( l n i ( ' . i i e i i i l i c s t s 

^ I n d i c a t e u n d e r R e m a r k s - l he a n i n u n l n l . iss igned l e d e r a l i i i t m n e iax c o n s e q u e n c e s , a c c n u n i s 6 0 6 a n d 6 1 6 

4 Ses-rc-t-ale in c t i l u n i n I c ) a l l a m n u n l s a p p l i c a b l e i , . i l i e e q u i i > i i , i i t i t J i s i r i b u l e d earn ings I Inssesl n l a t l i l i a l e d t n i „ | M i , „ - . i n ! , „ , lu- c-quiis 
n i e t h n d n l a c c n u n t i n g 

l i n e < i l i n e 7 l l d e i - i i h . i i ance i . v n l u n i i i U ) . s i i i . u l t l c u i i l , l i ne : - c n i u i n t K M s i l i c . l u l c 'Od I | H i n i a l , . K , , |U inns I M , „ , 1 . , I n u - s * u u l 

7, s l i n u l d t i p e e w i l h l ine I'** . n l u i i i i i ( h i , s c l i c t k i i c l iMi 

6 I n c l u d e m c l u m n i M - • ,i>-s K ' • ' , i , i ) a m n u n t s i n c l u d e d m c n l u m n 11 : 

I- me 

N n 

7 

H 

9 

10 

11 

12 

1,3 

14 

15 

16 

17 

1 H 

I l c m 

l . l l 

H , l l . l l l . I 

(601 51 P r i n , , u : , . i . | l i s i I . ( j n i r i i ng r e t a i n e d i n c n n i e 

< K l D l I S 

( 6 0 2 ) ( i c i l i l h i l . i i K c ; i , i i i s i i r r c t l l i n i i i i i u n i i i e 

( 6 0 6 ) O l h e r c i c j i j s ; , . l e K i i i i e d i i i c n i i i c -

I 6 ; 2 i A p p r n p r i . i i i i . n s r e l eased , . 

I U I l l l l t -

. l l l i ' l | i i i , i ' c i l 

I h ) 

^ 40.Q29 

41,526 

qum II) uiulisin 
I M I T I ) , ,1 , 1 , 1 . 1 . 

1 n t a l . 

1)1 HI I S 

( 6 ! 2 I D c b i i h a L i i K C t r . i n s k i r c t i I m n i m c n n i e -

( 6 1 6 i ( I r l i e r d e h i i s m r e l a i n e d i n c n n i c 

( 6 2 0 1 A p p r n p r i a i i n n s l m s i n k i n g , i iu l i - i lu-r i c s c u c l u i u l s . 

162 I I A p p r n p r i a i i n n s In r n t t i c r p u r p n s e s — 

(fp;.*) Dividends__ . 

T t i t a l . 

N e l i n c rease ( d e c r e a s e ) t l u n n g s e n : | mc i i i i nus l ine I 2 i 

H.ilaiiccs al clnse 1 \c,ii 'I iiu-s I 2 ,iiul 1 *, 

H a l a n c e I r n i i i l i ne 14 ( c ) 

T m a l u n a p p r u p r l a i e d r e l a i n e d i n c n m e a n d e t j u i l ) , „ u i i d i s t n b u t e i l e n u 

ings ( Inssesl n l a f f i l i a t e d e n m p a n i e s a l e n d n l year 

41.526 

- 0 -

41.526 
81.555 

81,555 

R e m a r k s 

A m n u n i n l . iss i j ; i ied 1 ede r . i l i n c n / i i e l.i>, c.irisc<(Ut nee-

A c c n u n i 6 0 6 

A c c o u n t 6 ( ' i X \ 5 XXX 

• S h n » p r i n c i p a l ne i ns in d e t a i l . 
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JSO. KAII W W IAX ACCRUALS 

I . In Secuniis -\ and I) sl.nw lhc particulars ealleil Inr with respe.I m 
nel accruals nt taxes nn railroad prtiperty and U S Governnient taxe. 
charged lo account 532, "Railway tax accruals" of the respondeni s 
Inconie accnuni Inr the year 

I 2 In Seclinn ( slmw an .ni.ilisis and disli ihuiinii nl I ederal income 
' I .IXCS 

A Other than U S Government Taxes tl U.S. Government Taxes 

Linc 
N i l . 

Name of Stale 
(a) 

Amounl 
(b) 

Kind of tax 
(a) 

Amount 
(b) 

Line 
No, 

I 

2 

3 

4 

5 

6 

7 

8 

9 

10 

M l c h i j : .n 9.398 

Indiana 300 

Total—Other than U.S, Government Taxes 9.698 

Income taxes: 

Normal tax and surtax 

Fxcess profits 

Total—Income laxes 

Old age retirement 

Unemployment insurance 

A l l other United States Taxes 

"•"olal—U S, Governmenl laxes = 

Grand Total—Railway Tax Acciuals 

(account 532) 

17.267 

17.267 

17,267" 

26.965 

11 

12 

13 

14 

15 

16 

17 

18 

C. Analysis of Eederal Income Taxes 

1, In culumn (a) are listed the particulars which most often cause a 
differential between taxable income and pretax accounling incnme 
(^ther particulars which cause such a diltereniial should be listed under 
the caption "Other", including State and other taxes deferred if 
compuied separately. Minor items each less lhan $100,000 may be com­
bined in a single entry under "Other" 

2. Indicate in column (I.) the beginr.ing of the year lotal of accounis 
714, 744. 762 and 786 applicable to each particular item in column li) 

i Indicate in column (c) the net change in accounts 714, 744, 7'32 
and 786 for the nel tax elfecl nl timing differences originating and 
reversing in the current accounling period. 

4. Indicate in column (d) any adjustmenis. as approrinate, including 
adjustments lo eliminate or reinstate deferred tax eftects (credits or 
debits) due to applying ;ir recognizing a loss carry-torward or a loss 
carry- back. 

5. The tolal of line 28 in columns (c) and Id) should agree with the 
total of the cnmra charges (credits! in accnunt 533. provision for 
deferred laxes. and accouni 591. provision for deferred taxes—extra­
ordinary and prior period i'.ems. for the current year. 

6 Indicate in column (e) the cumulative tolal of columns (b), (c). and 
(d). The tolal of column (e) must agree with the total of accounts 714, 
744, 762 and 786. 

Line 
N t l Particulars 

(a) 

Heginning 
tif Year Balance 

(b) 

Nel Cretllts 
(Charges) for 
Current Vear 

(c) 

Adjuslmenis 

(d) 

End tlt Year 
Balance 

(e) 

19 Acc ' le ra ted depreciation, Stc. 167 I.R.C.: Guidel ine lives 

pursuai 1 to Rrv Prnr 6".71 ... 

20 Accelerated amortization of facil i t ies Sec. 168 I R.C. 

21 Accelerated amortization of rol l ing stock, Sec. 184 I.R.C.-

22 Amortization of righis nf way Srr 185 t R r 

23 O t h r r ( S p r r i l y l 

24 

25 

26 

27 I nv rs lmrn i lax r r rH i i 

28 T O T A I S 

Noies and Remariu 
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Sttmdmit 2»3.—STECIAL DEPOSITI 

For Olher lhan compensatmg balances, state separately each item of $10,000 or more reHected m account 703, Specu-, depoti i ,. •••close of 
the year Ilems of less lhan $10,000 may be combined m a single enlry and descnbed as •'Minor items less lhan SiO.OfX) ' For cor..pensating 
balances, state separately the total amounts held on behalf of respondent and held on behalf of others 

L tne 
No 

K 

9 

10 

I I 

I 2 

13 

14 

15 

16 

IH 

19 

20 

Purpoae of deptwit 

(a) 

Interesi special deprrsits 

Tota l -

Dividend special deposits: 

Balance at close 
of year 

(b) 

To ta l ­

sl iscellaneoas special i*epo*iit: 

Tota l -

Compensating balances legally restricted: 

Held on behalf nf respundent 

Hell, nn behalf of tithers 

Tota l -

mm 
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*7«. Wt SMrD DKBT I NMATt R U ) 
( f i ve paritcuUrs of the variout l uue t o l Kcu ru i cs m acciKintt Nut 764, " b q i . -mem each a iue ieparately, and make al l „ece%%aTy explanafioni in too ino ie t For (he purposes 

tthltgMttoni a.nJ afher d r b i due wt thm one year" ienc iuding equipment ob)i$»tit>nt). and ot thts report, aecurttiet are (.-<mstdere<l t<} he at fiMffy istued when »old to a bona fide 

765. "Kuftded debt unmatured." ai c lote ot the year Funded debt, as here uaed. purchaser f t t r 'a valuable consideration, and such purchaser holds tree f rom cont ro l by 

comprtsei alt ohl i(afto<» maturing later than (^ne year after date .Tf uaue in accordance the respondertt. A l l aecurities actually issued and nut reacqutred hy or to t the respondent 

With tbe instructions in the Unt form System of Accounts for Railroad C'ompaniet Sho* arc eooaidered lo be actually ountandtng f t should bc noted that Mc t i on 20a of the 

In tersute Commerce Act makes i i unlawful to i a carrier l u issue or assume any 

securities, unlest and uni i l . and then only to ib t extent that, the {. ommimion by order 

authi>rites such asue or assumption t n i n e s in columns tkt dad t l ) should irKludc 

mt . res i accr i icd on funded dehl reacquired, matured during the year, even (hough no 

port ion of the ttsue is outstanding at the close of the yeai 

L ine 

N o 

Nami. atHl :haracter of obligation 

Nominal 

date of Date of 

maturity 

interest provis.ons 

Raie 

percenl 

per 

annum 

Id} 

Tota l anuiuni 

nonuns.il> and 

actually issued 

(f) 

Nominal ly issued 

and held by fo i 

lespondeni ( Identi fy 

ptedged securilies 

hy symbol " P i 

(ft) 

Tota l amouni 

actually ntued 

Re<|uired and 

held hy or for 

respondent ( Ident i fy 

ptedged secunttcs 

by symbui "P " ) 

( I ) 

Actual ly 
outstanding 
close nt year 

Interest dur ing year 

Actual ly paid 
a: 

n 

Funded debl canceled Nominal ly issued, i -

Purpose for which issue was a u ' h o r u i d * 

ActuaUy issued. $ -

t m . CAflTAL STOCK 
Give the part icu lar i cal led to t concerning the teverai classes and Mtuet ot capital s tocki of the respondent outstanding at the close 

of the year, and make all necessary explanations in footnotes For def in i l ion of securities actually isiued and actual ly out i iant i ing see 

instruct iont for schedule 670 I t thou ld be noted that tec i iun 20a ' i f t h t IntersUte Commerce A c t makes it unlawft i l for a carr ier to 

issue or astume any secuni iev un(e« and unn l . and then only to the exteni tha t the ( ommusK 
a.stur:>ption 

Hy order au iho r i i c j lut h issue or 

L ine 

No 
Class of SttKk 

(a» 

"Common 

was 
auth(Tizedt 

3--11-76 

Ptr value 

per share 

>10 

Par value of par value or book value of nonpar stock canceled Nominally issued. S - N/A 

Authent icated 

30O,OO(l*-220,OO0 

Par value of par value or shares of nonpar stock 

Nominally issued 

and held by for 

retponden'. .Identify 

pledged securit'cs 

by symbol P ) 

if) 

Total amnuni 

actually issued 

(ft) 

> none 
^ jO CO 

Reacquired and 

held by or for 

retpondem ( Ident i fy 

pledged secunties 

by symbol "P"*) 

(h) 

none 

Actual ly ou:sianding at cloac o f year 

Par value 

of par-value 

stock 

* 220.000 

Sha'-es Wnhou i Par Value 
Number Book value 

none 

Amount of receipts outstanding at the close of the .ear for inttallments received on tubscnptions for stocki . N / A -

Purpone tor which ntu; * i i luthoitzetiT I n i t i a l W o r k i n g C a p i t a ] 

Actual ly tuucd. s N / A " 

I l t l 

none 

The t o u l nunihcr ttf i t oc l i ho l t j c f i t t tht; cliice ol the vc i r w is . 

**s. REceiveits- AND TRUSTEES' sccuRmn 
Give |>.rlicul«r» ol cvidcmei of intlel>li)C» »»ueiJ i»t paymeni ul tqvipmenl nblitalmna Jiiumcd by rtcentr. tnd imltei umler orden ol a court a> i>r.,v.a-,l l,„ -la-, -o 

ano . c t u . l l , o u t . t . n d , „ , t t t i n t l r u c l i u n . lor « h c d u k 0 /0 ' ' " " " » ' « • ' ' " " I r e u n i t e , . c t y l l y - . u e d 

Line 

No 
Name and character of obligation 

none 

Homiital 

daie of Date of 

nu iu r i t y 

Interest provisiont 

Ra ie~ 

percent 

annum 
fd> 

Total par value 

authon/ed t 

Tota l par value held by or for 

respondent at close of year 

Nominally tssued 

l$f 

Nominally outstanding 

(f l ) 

TotaJ par value 

actually outstanding 

at cU»se trf year 

il) 

Interest dunng yeai 

tBv the Si . ie B t - r d ,.l Railrond Comt, i t»i<,ncr., „ . other public . t i t h o t i i , , i l . „ , . h a . i n , i :ont,ol over the i.:ue o l «cu r , t , e . : i l no public a u l b o t i i , ha. .ttch cont to l , . tale t h c ' ^ r p o . c ' a ^ amoun l . a . atithotizcd by the board of d i rec tor , a, 

Actual ly paid 

I k l 

nd apprin,ed by i ioc l iho lder . 
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11 

ifl i I h e 

1 ( l i v e p a n i k u l a r ^ <>! ( . h a n ^ ^ d u r i n g ( h r > 

p f o p c ' i y . ' a n d ' i 2 , ' I m p r o v e m e n t s o n l e a s e d j n o p . i 

I i i f o r m S y s i e m o f A c c t t u n t i for R a i l r o a d C o m p a n i r v 

2 G r ' w s c h a r g e s d u r i n g I h e y e a r »h«Hild i n c l u d e dist tu 'M MH I I : . I L HI I !,.I r , . ^(>it.ifi<. purp f rsc 

o( p u r c h a s i n g , i - i i i s i r u c d n t a n d e q u i p p i n g new l i n e s , c u i e n s i o n s o( t i id l i n e s , u iu l (()r a d d i t i o n s 

.oi.t t i . - 'T t -n t i f Mi.'t. i l i i .f< *' 1 1(1,! , t f d n i n v o l v e d tn e a c h t rant fer , a d j u s i m e n t . o r c l e a r a n c e , 

\ t i o u l d he i r a l u d e d in colunin<i (t f a n d Iti) . as may h r 

i! , • l h c Mcni A d ( u * t m e n i s in e x e c u t>r $ l ( f (» ( ) (10 s h o u l d K c 

!> FoupMrNT pRoniirv 
c K p l a m c d A l l t h a n g e t r i i adc d u r i n g i ^ . t . . U / c . l t 'v i - r . m a r v j . c . i u n n i 

I R c p o r i o n l i n e a n i o u n t s n o i i n v l u i J a l n t m i l u ( i n n u r v r m i l j i . i . i i i j n i > ! tu iN n.-. r e p o t t e d 

sh^Hi ld be b r i e f l y K l e n i f i e d a m i I x p l a i n c . l i n .1 ( . . . . i r i . . r - ,11 pa j fc I . ' A r i i - . u n i s s l i o u l J he t r p o n c i l 

o n t h i s l i n e o n l y u n d e r « p e c i a l t t r c u m s l a m e s , u s u a l l y d f i e r p r f n i i j ^ M m a o b u i n e d f r o m ((a-

( i »mmt fcs ion f i t r e x c c p n m s t . ) p r e s c r i b e d a v t o u n l i n g R e l e r e n c c l o s u c h a u t h o r i t y s h o u k l 

m a d e « h c i ! c^p l . - .n - rv; ••• Ml •'<'.'• t r t . i •• I IV, - , , ,us( n o l m a k e a r b i i f « r > t h a n R c v <<• 

t h t , . f i n l i : d M t l t , , i v t i . m i (he C o m m i s s i o n 

L i i s e 

No 

18 

1<* 

lo 

21 

22 

21 

24 

2S 

26 

27 

28 

29 

MJ 

31 

32 

33 

Xt 

35 

36 

\H 

39 

4 0 

41 

4 2 

4 3 

4 4 

lull' 

Halance v 

beg'nntng ot 

yeat 

ihl 

H n d p c s . [ r v » ( i c & . .>n<J c u l v e r t s -

F l e v a l e d s t r i c t u r e s , 

( 9 ) K a i l s . 

( l O j O l h e t t r a c k m a t e r i a l 

f i t ' 

( I2 i ii.ii-K i.ijin^ dnd turfacing 

( 1 3 ) F e n c e s , s n o w s h e d s . a n d s igns _ 

( 1 6 ) S i > ' o n a n d of f ice H u t l d i n g s ~ -

(l7j Hoadway huildmgs . 

M K J VV;Mcr s ta t ions 

( I V ) F u e l i t a t i o n t i - . 

( 2 0 ) S t i o p s a n d e n g i n e h o u t c t -

< » r a m e l e v a i o r t 

( 2 2 J S i o r a g e w a r e h i H i s e s -

(25) Whan.es And docitt 

( 24 • * ) i d r v c i 

(2^1 I' > t ( ' it < l e i n i i n a l s — . 

( 2 6 ) ( o i i i n i u n i c a l i o n l y s i e m s -

( 2 7 ) S i g n a K a n d m i e r l o c k e r t -

( 2 9 ) P o w e r p l a n t t 

d i ) P o w e r t r a n s m i s s i o n s y s t e m s -

( 3 5 ) M i s c e l l a n e o u s w r u t t u r e t 

' 3 7 ) R o a d w a y m a c h i n e s 

i i i t ) K o a d w a y arnal l t o o l s 

(391 P u b l i c i m p r o v e m e n t s — ( ^ i n s t r u c t i o n > 

( 4 3 ) O t h e r e x p e n d i t u r e t ^ — K o s d 

( 4 4 | S h n p i r i a c h i r i c r y 

( 4 3 ) P i t w c r p U n i m a c h i n e r y — — — — — — 

O t h e r ( s p e c i f y a iu j e x p l a i n ) • 

T o t a l k x p e n d i t u r c s for R o a d ^ 

( 5 2 ) L o c i i m o t i v e s — . 

t^ ' i ) 1 rci f ihl t i a i n c a n . 

( 5 4 ) P a s s e n g e r - i r J i n c a r s 

i f t i ) H i g h w a y r e v e n u e e q u i p m e n t -

( 5 6 ) F l o a t i n g e q u i p m r n i 

( 5 7 ) V H , T ) L e q u i p m e n t 

(58) Mi«rrtldnd»ui equipment . 

t j i i i pment — . 

f b ) I n i e r e s t d u r i n g c o n s t r u c l i o n — 

( 7 7 ) O t h e r e s p e n d i l u r i r s - / j e n e r a l -

T t ) i a l ( i r n c r a l F i p c n d i l u r e s 

I t . t . i ! 

(HO) O t h e r e l e r n e n l i of i n v e s t m e n ) -

(SN)) C t m s t r u c t i o n w o r k in p r o g r e s s -

G r a n d T o t a l 

9.741 

^741 

9.741 

( i tott charget 
d u r i n g y e a r 

( r e d i t t f o r 

p r o p e r t y r e t i r e d 

d u r i n g y e a r 

( d ) 

B a t a n c e a l 

c l o « e o f 

y e a r 

ic) 

9.571-

9.')73 

9.573 

19.314 

rmJilA^ 

19.314-
R a i l r o a d A n n u a l K c p i i f i K 2 



Oive particulart called for regarding each inactive proprietary corporation of ihc 

respondent (LC . onc f l l of whose outstanding stocks or obligations are held by or lor t))c 

respondent without any accounting to the said proprietary corporation) It may also 

iOI P R O P R i r i A R V l O M P A M K N 

11 tludc fcuch line when tne actuai lille to all of the .mistanJingMocksor i>bligstions rests indusmn itie ta, is i,f ihe telaiti n i- <hr lesptindem . 1 ihe . 

* Lorporaiton controlled by or controlling the respondent, but in the tate of any iuch iet uniiei thoultl he tully ifi f->rih tn a !i',i:-"ic 

• in hiiidmg the 

L i tu 

No 

Name of propnetary company 

M I L E A G E O W N E D BY P R O P R I E T A R Y C O M P A N Y 

Second and 

add t( tonal 

mam tracks 

(c) 

Patsing trackt. 

crosf^^vcri, and 

turnouts 

(d) 

Way swilchmg 

tracks 

Yard twi tch ing 

tracks 

Investnient in trans­

portation property 

(accounis Nos. 

731 and 732) 

(It) 

Capital stock 

laccount No 791) 

(Jnmaiuicd funded 
debt (account No ''ti'^ 

(Jcht in default 
Amounts payable to 
affi l iated companies 

A M < H ; W T S P A Y A B L e T O A T F I U A T E O C O M P A N U > 

Gtve fu l l panicular f of ilie amounts payable by the respondent to aff i l iated companies, debt i» evidenced by notes, each note shouid be separately thown m column la> Fn i r ie* (JuiturKling at ihe ck»sc of the yeai Show, also, 

at deftned >n connect ion wuh account No 769. " A m o u n t i payable lo a f fd t t ted in c o l u m m le / and I f) should include interest accruals and m i e f c n payments on non charged to cotr ot property 

companiet ' in the Un i fo rm Sysicm ot Accounts for Railroad Companies If any tuch negotiable debt retired during the year, even ihough no port ion of the i t tue remained 

I a footnolc, particulars of interest 

L ine 

No. 

Name of crediK'r company Rate ol 

interest 

tb) 

_L 

Balance at beginnini 

irf year 

i c ) 

Balan'^e at close <<( 

year 

(d) 

Interesi accrued du r ing ' Inic-esi patd dur ing 

yeat , year 

(f) 

m . e O C I P M E N T C O V C R E O BY K Q l l P M r N T O B U G A T I O N S 

Give Ihe particulars called for regarding ihe equipment obligationi included in the (a) %hty* the name by which ilie equipment obligatHHi K designated and in column Ibf 

balance outstanding in accounis Nos 764. Equipment oDiiptiunt w d olher debt due Itow the cl isMs of equipment and the numlKr of iiniit covered by the obligation 

withm one year," ana 766. tquipmen' obligations," al the close o. ihe year I T column lugeiber with otber details of ideniit'icaiion In column ic) thow curreni rate of interesL 

:n Column tdl show the conlraci price al which the equipmen' u ,*cqu red and in column 

lr) the amount ol cash pnce upon accepiance of the eq'jipni.-ni 

I 

Line 

Na 

2 

3 

4 

5 

6 

7 

« 
1 

10 

D e . i f n . l K i n of equipment tibligatitMl 

l a i 

DcKriptton tA et(uipmcnt coveted 

Ibl 

Cutrent rate of 

intere.l 

(cl 

Contru l price of equip 

tnenl acquiteiJ 

(dl 

C a . h paid on accept­

ance ot equipment 

Actually ouKlanding at 

c l o K Ol yeaf 

I f l 

Intere.t accuted during 

ye;ir 

'IP 

Iniere.t patd during 

year 

Itt) 

n 



Rc»d l n i t i « l . Yc-r 'V 77 If 

GKNERAL INSTHliCTMUSS ( <>» ( F-RNINC RETURNS IN SCHCDULCS I M I AND ISS2 

1. Schedules IOOI and 1002 shnuld give particulars of stocks, htinds. mhrr secured obligations, unsecured noies. and investment advances of 
other corporalions held by respondent at the clnse of the year speciticaily as investments, including obligalions of the United Stales, of a State or 
local government, or of an individual, sti held, in accounts Nos 71 5, 'Sinking funds"; 716. "Capital and other reserve funds"; 721. "Investments in 
affiliated companies"; 722. "Other investments ; and 717, "Insurance and other funds"; inveslmentr. made, disposed of, or written down during the 
year; and dividends and interest credited lo income. Securities n( affiliated companies are repcruble in schedule No. 1001 Securities of non­
affiliated companies arc reportable in schedule No. 1002, however, investments include., in accotinl Nos. 715. 716 and 717 held by trusiees in lieu 
of cash deposils requiri:ti under the governing instrumenl arc to be excluded from this schedule. If any advances reported are pledged, give 
particulars in a footnote. For dermition ol affiliated companies, see the rules guverning accouni No 721. "Inveslmenis in afTiliated companies," in 
the Uniform Syslem of Accounts for Railroad Companiet 

2. These investmenis should be subdivided to show the bouk value pledged, unpledged, and held in fund accounts. Under "pledged" include the 
bituk value uf securilies recorded in accounts Nos. 721. "[nvestments in affiliated companies." and 722. "Other investments." which are deposited 
Witt"; some pledgee or other trustee, or held subject lo the lien of a chattel morigage. or subjeci to any oiher restriction or ctmdition which makes 
them tnavailable for general corporaie purposes, "Unpledged" shi>uld include all securities held by or for the respondeni free from cny lien or re­
striction, recorded in the acccunts mentioned above. Under "In sMking, insurance, and tHher funds" include the l>ook value of securities recordt i 
in acco'irits Nos. 7l5, "Sinking funds"; 7!6, "Capital and other reserve funds", and 717, " In ;:«ncr ano other fundi." 

3. List the investments in the following order and thow a toul for each group and each ciatt u nvestmenis by accounts in numerical order, 
(A) Stocks: 

(1) Carriers—active. 
(2) Carriers—inactive. 
(3) Noncarriers—active, 
(4) Noncarriers—inactive. 

(B) Bonds (including U S. Govrnment Bonds): 
(C) Other secured obligations: 
(D) Unsecured notes: 
(E) Investment advances: 

4. The subclassification of classes (B). (C). (D), and (E) should he the same as lhai provided for class (A) 
5. By carriers, as the term is here ustd. is meant companies owning ur cperating railroads, facilities auxiliary thereto such as bridites. ferriet, 

union depots, and other terminal facililies, sleeping cars, parlor cars, dining cars, freight cars, stockyards, express service and facilities, electric 
railway highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than ihose for transportation of water), 
and other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be 
included. 

6 Noncarrier cumpanies shi>uld, for the purpotes of these schedules include telephone companies, telegraph companies, mining companies, 
manufacturing companies, hotel companies, etc. Purely "holding companies" are to be clatted at noncarrier companies, even ihough the tecuritiei 
heid by such companies are largely or entirely those issued or assumed by carriers, 

7. By an active corporation is meant one which mainuins an organization for operating property or adminittering i u financial affairt. An in­
active corporation is ortC which has been practically absorbed in a controlling corporation, and which neither operates property nor admini i f rs 
itt financial affairs; if it maintains an organization it does so only for the purpoie of complying with legal requircmentt and maintainmg title to 
property or franchites, 

8. (n case any adjustmenu in book values thereof havc been made during tbe year, a dcutlcd sutemeni thereof should be given on page 38 of 
this form, 

9. Classify the securities according to the clattification given above, showing the subclass by mcans of letters and figuret in cotumnt (a) and ît>/ 
Indicate by meant of an arbitrary mark In column I t ) the obligation in support of which any iccurity is pledged, mortgaged, or otherwiie en­
cumbered, giving names and ulher important particulars of such obligations in footnotes. 

10. Entriet in cotumn <c) thould show date of maturity of bunds and other evidences uf indebtedness. Obligalions of the tame detignation which 
mature serially may be reported as "Serially 19 lo 19, 

l l . i f the cost of ar.y investmeni made during the year differs from the book value reported, explain the matter in a footnote. By "cost" it meant 
the consideration givi^n minus accrued intercti or dividends included therein. 

12. Thete tchedulet thoutd nol inctude any tecuritiet ittued or atiumed by retpondent 

Railroad Annuat Report R-2 



I f l 
K,,,ii! IfiMKiK HCRC Yu^f 77 

3 

4 

I 

f t 

1 

8 

9 

10 

IOOl. INVFiiTMENrs IN AEKII.IAIEIJ COMl'ANIE.S (See page H ior Inluuctionsl 

r i edged 

I c l 

. 'npledget l 

(0 

I ine 

N.. 

' It 

\ ' 

I ^ 
i 9 

10 

1 1 

1002. OTHER INV l 'STMENTS (Sec page 15 for Instructions) 

^ . i vc rnmen i ant l t le.t . t iv,n ,n ,,l sc tu t i l> 

i icn reference, if an> 

,-H ..I.tr ..I 

PIc t int , ! 

(.11 

l . 'npt t t lned 

( c i 

Railroad Annual Repoi. R-2 



Rttttd l i i t t id l t l l C K C K M , 19 7 7 17 

1001. INVESTMENTS IN A F F I L I A T E D COMPANICV—t oncluded 

l l tvc•,tmc^^^ ,tl L lose ,,l vcai 

in . ink ing , in 

.u tan t t - -Itul 

i nvc . t i i i en i . i i i^ t l , 

dur ing ytrar ScMii i^ priLC K,ilt 

I I I 

A i i i i n i i i l , I,-.) 

inc, ,ii 

J I mc 

4 

5 

f l 

« 
9 

Kt 

1002. O T K I K I W K M M I N IS—( onrluded 

InvestnKnu ai cioit ot year 

Book vatue of amount held ai cloae of yeat 
HtKik value o l 

t nvc . lmen t i tnade 

dur ing year 

t h i 

Invc. tmcnts, tlispt»»ed t,t or w r u ; c n 

t i t , *n dur ing yeat 

I ) videndi or mtcrejii 

dur'ng yeat 

1- inc 

Nil 
f n i i nk ing . in­

surance, atid 

o lhet fund^ 

( 0 

Tota l hook value 

Ig l 

HtKik value o l 

t nvc . lmen t i tnade 

dur ing year 

t h i 

1 1 . . . , , 

I I I 

Sc i l ing price 

(Jl 

Rate 

(k) 

A m n u n t cred i ie i j to 

i n c i f i i t f 

(1) 

1- inc 

Nil 

s $ $ $ Vr S 
1 

2 

3 

4 

S 

6 

7 

« 
9 

10 

1 

2 

3 

4 

S 

6 

7 

« 
9 

10 

1 

2 

3 

4 

S 

6 

7 

« 
9 

10 

1 

2 

3 

4 

S 

6 

7 

« 
9 

10 

1 

2 

3 

4 

S 

6 

7 

« 
9 

10 

1 

2 

3 

4 

S 

6 

7 

« 
9 

10 

1 

2 

3 

4 

S 

6 

7 

« 
9 

10 

1 

2 

3 

4 

S 

6 

7 

« 
9 

10 

1 

2 

3 

4 

S 

6 

7 

« 
9 

10 

1 

2 

3 

4 

S 

6 

7 

« 
9 

10 

i 1 1 1 1 

' I den t i f y all entries in this column which represent a reduction in the book value of securities by symbol and give fu l l explanation in a lot i inote 

in each case. 
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lOOJ. INVFSTMENTS IN COMMON STOCKS OF A F F I L I A T E D COMPANIES 

Undistributed tarnings From Certain Invesiments in Affi l iated Companies 

I Rcptiri tielow lhe details of all investmenis in common slocks included in Account 721, Itivesi­
ments in Aff i l iated Companies, which qualify for the equity method under instruction 6-2, in the Uni­
form System of Accounts tor Railroad Cttmpanies, 

2. Enter in column (c) the amount necessary to retroactively adjust those investmenis qualifying foi 
the equity meihcd of accounting in accordance with instruction 6-2 (bK 1 I ) of the Uniform System of 
Accotints for Kailroail Companies. 

i Enter in column (d) the share of undistributed earnings (l e , less dividends) or losses 
4. fcnter in column (e) the amortization for the year of the excess of cost over equity in net assets 

(equity over cosi) at dale of acquisiiion. Sec instruction b-2 lbK4) 
5. fhe total of column (g) must agree with column (bl , line 21, schedule 200 
6 For defini'ions of "carr ier ' and "ntincarricr," see general instructions 5 and 6 on page 15. 

LltM 

No. 

1 

2 

3 

4 

5 

6 

7 

8 

<̂  
10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

Name of taautng company and detct tp-

l ion of wcur i l y held 

Carriers: (List specifics for each company) 

Balance al beginning 

of year 

Adjustmcnl for invc . i . 

menu qual / i ng for 

equity .lethod 

Equity in undalr ibuted 

earning* t loaK. t during 

year 

(d l 

Amort izat ion dur ing 

year 

Adjustment lo t inve.t­

ment . disptMcd of Of 

wr i t ten dtitvn durtng 

year 

(f) 

Balance at clttsc 

of yeat 

it) 

n 
o 

T o t a l . 

Noncarriers: (Show totals only for each column) 

T o u l (lines 18 and 19) 
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)8 Road Initiils ^^'^^ Year »9 78 

1201. SECURITIES. ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUCH NONREPORTING 
CARRIKR AND NONCARRIER SUBSIDIARIES 

i Give p a r i K u t a n of i nve i tmcnr i rep rv ienwd hv aecur i i ie i and advances t i n ^ l u d m | 

Mcun ike i Itsued ftr Hsumed hy respondenO, and of cxher imangtblc property, i nd t r i c i l y owned 

or con t ro l led hy r r tponden i i h r o u | h any tubsidiary W N K H doe i nm repor i to fhe r o m m i t i t o n 

ufvdfT the p r o v m o n i o( Pan I of the Inter i tate Commerce A c t without re ta rd to any que i t i on 

of whether lhe compan* i isumg the iecur i t i e i . or the oh i i fo r . i i cont ro t led hy the luh i i d ta ry 

2 Thm K h r d u l e i h o u M include sir t t fcur i l ie t . open account •dvance i , and other i i t i n f l b l e 

proper ty ,owned >>r i :ontrol led hy ncn rcpo r tmg compante i thowit tn tehcdt f t t IQOI, h« «^ t l a* 

Ihote owned or cont ro t led hy any other o rgnn iu tK tn or indiv idual whoae act ion reipt^ndent a 

enabled (o determine 

3 I n v e t t m e n u m U S Treatury r ^ t i gv t i on t may bc combined ii) a t i n t ^ item. 

Line 

N'o 

r i a u 

No 

l a l 

Name of taauing company and w c u n t y tH o lhet intangible th ing 

in whtch inve. tment n matte l l i s i ttn Mnie tine in .econd 

KCt ton and in u m e order a . in Tirsi tec lK in l 

Ib) 

To ta l book valiM of 

i nve . tmen t . at citiae 

or the year 

<c) 

Book value of m-

vc i imenta made 

d u n n f the year 

*d) 

Invet t tnent t d i t po t cd of or w i t t c n 

down dur ing year Line 

N'o 

r i a u 

No 

l a l 

Name of taauing company and w c u n t y tH o lhet intangible th ing 

in whtch inve. tment n matte l l i s i ttn Mnie tine in .econd 

KCt ton and in u m e order a . in Tirsi tec lK in l 

Ib) 

To ta l book valiM of 

i nve . tmen t . at citiae 

or the year 

<c) 

Book value of m-

vc i imenta made 

d u n n f the year 

*d) 

Book vatue 

(e) 

Sct l tng pr ice 

( 0 

1 

s s s s 

1 

i 
4 

i 
4 

S 

6 

7 

8 

9 

10 

11 

12 

13 

14 

11 

12 

13 

14 

11 

12 

13 

14 

11 

12 

13 

14 

l.'i 

16 

l.'i 

16 

17 

18 

19 

20 

21 

22 

23 

24 24 

l . .nt Name, t l l .uh . td ta r ic . m connec i ion tvi lh t h i n p owncd or 

lt> 

con l io l l ed through them 

1 

2 

J 

4 

5 

( t 

1 

8 

9 

10 

11 

12 

13 

14 

15 

16 

|7 

18 

19 

20 

21 
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1302. DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT OWNED AND USED AND f EASED FROM OTHERS 

I Show in coh imnt (bt and le). for each p r im t r y account, the dcpreciaiK>n hate utcd in c o n 

pu l ing the depr rcMt ion charget for lhe m'>nih of January «nd ifi r o l u m n t (c) and (J) thow ihe 

d c p f c c a t i o n bate utcd tn computing (he depreciat ion c tu rge i for rhe montt i of December, in 

cohimna (d) anti f t t thow the compoi i tc m e t utcd in comput ing the depreciat ion c iMrgct for 

the month of December, and on Imet 29 and 17 of thete co lumnt fhow the compot i ie per 

ccntafe for a l l ruad and equipmeni accountt. reapcctivety. a t ce ru ined hy applying the pr imary 

account compoaite ra ie i to lhe depreciat ion bate uted in comput ing tttc charget for D ' c c m b c r 

and d iv id ing the t o u t to computed by the totat deprecui i ion hate for the u m c m o n t h The 

deprcc ia t ion bate thoutd not include rhe cot t of equipment, u tcd but not owned, when the rents 

therefor are inchided m ihe rent for equipment accou. in N o t i i b to ^40. mdu t i ve It (h<Hild 

include the coat of equipment owned and leaaed to o t h e n when the rents iherefrom are in­

cluded in the rem for equipment accountt Noa 9C> lo 507. incluti«'e The compot i ie raiet u tcd 

t houk l bc thoae prct<rd»cd or c iherwi tc au ihor t /ed by the C o m m i t t i o n . except ihai where the 

vac of c o m p o i K n l ratet hat been authorixed. the eompot i te ratet to bc thown for (he respective 

primary accountt i t ioutd l>e reci>mputed f rom (he Decemher charges developed hy ihe ute of 

the authorued rates I f any chan fc t in rates were efTrctive dur ing tt>e vear give fut l part iculars 

in a footnote 

2 A t l l eaKd propert ies may he combined and one compotue rate computed tor each pr imary 

recount, or a separate schedule may be tncluded io t each such property 

y Show in columns lef. t f) . and Ig). data applicable tn propertv used hi..t not owned, when (he 

rem the >for i t included in account No 542 

4 I f lhe depreciatTon bate fnr account , s 2 i 2. V and W includes nondepreciable 

property, a statemenl to that ef fec i sh'TuI*- 1^ made m a fooinoie 

5 I f depreciat ion accruals have heen d ^continued for any acc "n t , the depreciat ion hate 

ihou ld he reporied never the let t in support of depreciat ion r e t e . v e i Aut tu i r i ty for the dts 

continuance of accruals sh<^uid be sh >wn in a ( (v rno ie I ' t lK^d f -g (he accountis* affected 

Liat 

Ho. 

Otvtwtl ami atttl Leated f rom o iher t 

Liat 

Ho. Accoum Depreciat ion I M M Annual com- Depreciat ion bate Annya l cottv 

(a l 

A l t iegtnnint or year 

Ib ) 

A t close o t year 

I c ) 

pot fte ra te 

(percen l l 

( t t l 

A t bcginnittg of year 

(e 

A t cl iHe o l year 

( 0 

p c i f e tate 

(percen l l 

(»» 

1 

ROAO 

i t ) Fnginr f r ing 

s s s i % 

2 (2 1/2) Other righl-of-way expenditures 

3 C )̂ Orat ing 

4 Tt inn f l i anrl i i iht^ayi 

5 

6 (7) Fl f* ' t t r '1 i tnK 'ur r f f 

7 (1*^) F fn r f ^ fnr»"'ihfd« anrl signt 

8 (1* ) Statirrn apd " f f ier buiMingt 1600 1600 20.0 
9 (17) R(>afi<.iay hii iMingf 

10 (18) * « t f r ttation* 

11 ( " * ) F i i f i f t a t i "n j 

12 (7'*) Shopi and f nginf hciittrt 

13 (711 f'Tr'tti f l f ^ a i A n 

14 (?7) ^ tn r fg f " 'ar thoi i t f« 

IS (23) Wharvet and docki 

16 (74) (~f>al i n ' * "^rf " ' h i r ^ t i 

17 (25) TOFC/COFC terminals 

18 ( f f , ) Cnffitni inirai inn t y i l r i " « 

• 19 ( 7 7 ) ^ i g n a l f s inH i n f ^ f I r t ^ l r r 

20 ( 7 0 ) P r . u . . r p l a p t r 

21 (31) Power-irantmitsion systems 

22 f 3 S ) M i a r r l l a n a t , „ a • i r i i ^ r t l ' ' * * 

23 ( 3 7 ) R f t a i l u / f y t y^ !>^ t ) |n r^ 

24 (39) Public improvements—Construction , 

25 (44) Shop, rT,ar\,.w,rry 

26 (4S) PfYiairf.piajti it^tT*<tnfry 

27 All n f ^ r rnmA arrr.„nla 

28 Amortization (other (han defenie projectt) 
1 Ann 

29 

30 

Total road — _ ,. ... 

EQt ' i eMENT 

( ^ 7 ) 1 n ^ t i f p r t r i v f f 

—— " 

31 (53) Freight-train cars 

32 /14) Pmatrngrr. Irair, r-arf 

33 (S5) Highway revenue equipment 

34 (56) Floating equipment 

25 I^Ti Wnrlf rr^,.,^,r,rnl 97/.1 19.31-'* 33 0 
36 I t K ) Mitrrliianrntia rr^iiifttttfiyt 

37 Total equpment 

38 Grand Tntal , , 9741 r« • —' 19,314 
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03. DEPRKC IATION BASfc AND RATF.S-ROAD AND EQIIIPMENT LEA,SED TO OTHERS 

.ISI S ulierc lhc related dirpictlai i t t i i 
ll.l it sptintlciil, and Ihc rem there 

1 I his schedule is ,i he uned in 
rtiscisc IS t a m e d m r e at t t iu ius i 
Irtiii i IS included in accuiii I Nn '^(I'l 

2 Slum n culumns I f ) and n ' lot each primary acctiuni, Ihc 
depreciatitin base used in ctimpuling the depreciatitin ftir the motiihs ul 
January and Decemhc.-, respeciively, with respeci Iti n.ad ,i'ul it|iii|> 
meni tmned by the rcsp'indent bul leased lo iitheis. lhe deprccwlutn 
charges foi which are not includable in operating expenses tif the 
resptindenl, bul fur wl ich the depreciation reserve is recorded in the 
accounts of the respo.ident 11 the base for road is other than the 
original cosl or estimated original cost as found by the C ommission's 
Bureau of Accounts, bniughi lo a current dale by the respondent from 
Its Order No 3 records and accounts, or is olher than ledger value (or 
equipment, a fu l l enplanation should be given 

3 In column .t^i shot* ihe coniposiie rales used in lompui ing lhc 
depreciallon lor Ihe month ol December and on lines 28 and 3b of this 
column show lhe composite percentage lor all road and equipment ac­
counts, respeeuvely, ascertained by apply I I IK 'he primary accounis 
composite rales lo lhe depreciation base usetl in computing Ihe 
depreciauon lor December and dividing lhe lolal so computed by Ihe 
depreciauon base 

4 It lhc depreciation h unls I, 2 1/2, 3. 5, and i9 iiicUides 

nondepreciable properly, a si.iicn.Liii lo ihal efleci should be made in a 

footnote 
5, If depreciation accruals have been discontinued lor any accouni, 

the depreciation base ihould be reporled nevertheless in support ot 
depreciation reserv.-s Authority for the discontinuance of accruals 
should be shown in a footnole indicating the accountis) affecied. 

LllK 
No 

Account 

la) 

ROAD 

1 
2 
i 
4 
5 
6 

7 

8 
9 

10 

I I 

12 

n 
14 

15 

16 

!7 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

(1) Engineering 

(2 1/2) Other right of-way expenditures. 

13) Orading 

(5) Tunnels and subways 

(6) Bridges, tre.'lles. and culvt i s . 

(7) t levated structures 

113) Fences, fnowsheds, and signs 

(16) Siation and office buildings — 

117) KoadwviY buildings 

(18) Water stations 

(19) Fuel s 'a t ions-

(20) Shops and enginehouses 

(21) Grain elevaiors 

(22) Siorage warehouses 

(23) Wharves and docks 

(24) Coal and ore wharvet — 

(25) TOFC/COFC terminals -

(26) Communication systems 

(27) Signals and interlockers 

(29) Power plants 

(31) Power-transmission systems 

(35) Mitcellaneous structurei 

(37) Roadway machines 

(39) Public improvements—Construction 

(44) Shop machinery 

(45) Power-plant machinery 

A l l olher road accounts-

Total road 

EQUIPMENT 

(52) Locomolives 

(53) Freight-train cars 

(54) Pastenger-train cart — 

(55) Highway revenue equipmen. 

(.56) Floating equipment 

(57) Work equipment 

(58) Miscellaneous equipnient 

Total equipment 

Grand total 

Depteciation baae 

ae|innin| of year 
till 

Cloie ol yeat 
(tl 

Annual com-
ptNiie rate 
I peitenl) 

(tll 
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IJa3—A DEPRECIATION BASE AND RATES—IMPROVEMENTS TO ROAD AND EQUIPMENT LEASED FROM OTHERS 

I Show in column (b) for each primary account, the depreciation 
base uted in compuling the depreciation charges for the month of 
January and in column (c) show the depreciation base used in 
computing the depreciation charges for the month of December; in 
column (d) show the composite ratet uted in computing the 
depreciation charges for the month of Oecember. and on lines 28 and 
36 of 'hese columns show the composite percentage for all road and 
equipment accounis. respectively, ascertained by applying the 
primary account composite rates to the depreciation base used in 
computing the charges for Oecember and dividing the total so 
compuied by the total depreciation base for the same month This 
schedule should include only improvements to leased property 
charged to account 732, Improvements to Leased Property The 
composite rates used should be thote pretcribed or otherwite 
authorized by the Commission, except lhat were the use of 

componeni ratet hat tieen audiorized, tne eompotite ratet lo oe 
shown for Ihe respective primary accountt ihould be recomputed 
from the December chargei developed by the ute of the aMthorizcd 
rates. If any changet in ratet were effective during the year, give fall 
particulart in a footnote 

2. Alt irnprovementt lo leate propertiet may be combined and onc 
eompotite rate computed for each primtry account or a Kparaie 
schedule may be included foi each such properly. 

3. If the depreciaiion base for accountt 1, 2-1/2. 3. 5. and 39 
includes nondepreciable property, a statement to lhat effect should 
be n.ade in a footnot'e. 

4 If depreciation accruals have been discontinued for any account, 
lhe depreciation base shtiuld be reporied, nevertheless, in tuppon ot 
depreciation reterves. Auihority from the ditcontinuance of accruals 
should be shown in a fooinote indicaiing the accounl(s) afTected. 

Line 

NIX 

Oapecciatiofi b u c 

Bcginnii.g t>f year 
(b) 

CItM* oT year 

(c) 

A i H M l cam-

poattc rata 

(p«rc«tacl 

(4> 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

ROAD 

(I) 
(2 
(3) 
(5) 
(6) 
(7) 

(13) 
(16) 
(17) 
(18) 
(19) 
120> 
(21) 
(22) 
(23) 
(24) 
(25) 
(26) 
(27) 
(29) 
(31) 
(35) 
(37) 
(39) 
(44) 
(45) 

(52) 
(53) 
(54) 
(55) 
(56) 
(57) 
(58) 

Engineering 

1/2) Other right-of-way expenditures 

Grading 

Tunnels and subways 
Bridges, trestles, and culverts. 
Elevated structures 

Fences, snowsheds. and signs 
Stalion and office buildingt — 
Roadway buildingt 
Water stations 

Fuel siations 

Shops and enginehoutet 

Grain elevators 

Storage warehouses 
Wharves and docks 
Coal and ore wharvei — 
TOFC/COFC terminals .. 
Communication system! 
Signals and inierlockeis 
Power planis 

Power-transmission systems 
Miscellaneous structures 
Roadway machines 

Public improvements—Conttruction 
Shop machinery 

Power plant machinery — 
All olher road accounti. 

Tolal rt)ad 
EQUIPMENT 

Locomotives 
Freight-train cars 
Passenger-train cars 
Highway revenue equipmeni 
Floaling equipment 
Work equipment 
Miscellaneous equipment 

Total equipment 
Grand total 
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l.«;01. D F I ' H K I M I O S K I S I K V I - - R O \ l 

1 ( i i v e the parncu la r . cal let i for hereunt ler wi th I f s p e t l l o i : fc t l i t . antl t le l i i . 

" IS. Acc rue t l ( I ' - p . c iM l i ' i n H,,.^.l .tn.l 1 i^uipnu n. ,1.1. inp i t i . vrar f c la t ing (. 

ment o « n e i l ,11' . . i rs l,.r t l e p n . i,iu, i! .,i . qu . | . 

nient, usetJ bu . ' m (h f i c i i i l o i equiptneni .u 

t i iunis Nt*.. ^.tt. - t n . viKltisivt; l l sl iouW ii ivtuJt; q u i n t s tot t leprec ia t ion t i l c t |Uipntcni 

otvneil but no l t i tc t l when the r e m . i he re f rom are inclut let l in the rent for equipment a c c u n l . 

N..S S n t | . , ^ n " . <S*:c st het lu l t ! ^02 fur Itie n . ' . .nii l o toat j antl e t iu ipment 

> A M I KQI I P M K M OWNKD V M ) I |> 

11 any cn i r ic> d t t made ft»r O t h e r c r e d i u n O i l m 

1 . n ines A deb i l halance in t u l u m n i b i of . ' \..t i i i \ 

( ) i i i , 1 , .ui,t>u<H kl iuuld In !>tu>M< tcMfnaied " U r ' 

2 It ihere is any inconsistency ' ( i t i l o the reserve s h i m r 

l.«;01. D F I ' H K I M I O S K I S I K V I - - R O \ l 

1 ( i i v e the parncu la r . cal let i for hereunt ler wi th I f s p e t l l o i : fc t l i t . antl t le l i i . 

" IS. Acc rue t l ( I ' - p . c iM l i ' i n H,,.^.l .tn.l 1 i^uipnu n. ,1.1. inp i t i . vrar f c la t ing (. 

ment o « n e i l ,11' . . i rs l,.r t l e p n . i,iu, i! .,i . qu . | . 

nient, usetJ bu . ' m (h f i c i i i l o i equiptneni .u 

t i iunis Nt*.. ^.tt. - t n . viKltisivt; l l sl iouW ii ivtuJt; q u i n t s tot t leprec ia t ion t i l c t |Uipntcni 

otvneil but no l t i tc t l when the r e m . i he re f rom are inclut let l in the rent for equipment a c c u n l . 

N..S S n t | . , ^ n " . <S*:c st het lu l t ! ^02 fur Itie n . ' . .nii l o toat j antl e t iu ipment 

(he c h a r t s tu uperat ing e»pert»c\. .1 t,,!, 1. ̂ l iundtton should bc given 

1 A l l c fcdHs or debits to the i c t e r v t r f p ' e s c n i m g j m o r i i / a i i o n o i b e i than for defente p r o 

j e c t i . d a gcfUT l l I'li.if T(/.i;,,. . . .it£'. .<) been aui hi M i/-'it ^ h f u l d br c f i ' f f c i l t .n hnr-

1. ine A c . oun l 

la) ( h i 

! 1 t T \ f i luri t ! ! ' ihc s'-.ir 1 r ) r l M I \ (1. rrscr'-e . lu t ing lh.-

1. ine A c . oun l 

la) ( h i 

1 era. l l lg (.'xfKcnvcs 

1 <C) i j i I c l in tg) 

8 

1 

HI 

\ 1 

12 

11 

14 

IS 

I I . 

f 

I H 

I'l 

211 

21 

22 

21 

24 

2'> 

21 

211 

29 

10 

R O A O 

s % 

8 

1 

HI 

\ 1 

12 

11 

14 

IS 

I I . 

f 

I H 

I'l 

211 

21 

22 

21 

24 

2'> 

21 

211 

29 

10 

I f (/ ' ' ) f l r t , . 

8 

1 

HI 

\ 1 

12 

11 

14 

IS 

I I . 

f 

I H 

I'l 

211 

21 

22 

21 

24 

2'> 

21 

211 

29 

10 

1 % i f I r it^fis^ 

8 

1 

HI 

\ 1 

12 

11 

14 

IS 

I I . 

f 

I H 

I'l 

211 

21 

22 

21 

24 

2'> 

21 
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29 

10 

8 
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\ 1 

12 

11 

14 

IS 

I I . 

f 

I H 

I'l 

211 

21 

22 

21 

24 
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21 

211 

29 

10 

i t . i H r ' . 1 , . . i c • r , - H 1. . s . t i l l , . . r ( 5 

8 
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\ 1 

12 

11 

14 

IS 

I I . 

f 

I H 

I'l 
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22 

21 

24 
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29 
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14 
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I H 

I'l 
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21 

22 

21 

24 
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29 

10 
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8 

1 

HI 

\ 1 

12 

11 

14 

IS 

I I . 

f 

I H 

I'l 

211 

21 

22 

21 

24 

2'> 

21 

211 

29 

10 

\ \ ^ ) ^ff i f i f^n rinii i^ffTc^ ^ui l ' f tngs 8 

1 

HI 

\ 1 

12 

11 

14 

IS 

I I . 

f 

I H 

I'l 

211 

21 

22 

21 

24 

2'> 

21 
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29 

10 

11 7^ P Ofll 1̂ 11 y H iM l i t i n f 

8 

1 

HI 

\ 1 

12 

11 

14 

IS 

I I . 

f 

I H 

I'l 

211 

21 

22 

21 

24 
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21 
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29 

10 

/ 1 U / ^ f a - r c t - ^ f f j i n i 

8 
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\ 1 
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11 

14 

IS 
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I H 
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29 
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( t (j^ Fll*" 1 "i'mn'^nft 
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12 

11 

14 
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11 

14 
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21 
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\ 1 
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11 

14 
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f 
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21 

22 

21 

24 
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21 
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8 
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\ 1 

12 

11 

14 

IS 
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f 

I H 
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21 

22 

21 

24 
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8 
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\ 1 
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11 

14 

IS 
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f 

I H 

I'l 
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21 

22 
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24 
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11 

14 
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I H 
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22 
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29 
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(7^1 (r v f - f f Yi f - r . . - r r ' i i i H 

8 

1 

HI 

\ 1 

12 

11 

14 
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I H 
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I H 
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29 

10 

OVJl y,..a.,-, It't ir-Itt 

8 

1 

HI 

\ 1 

12 

11 

14 

IS 

I I . 

f 

I H 

I'l 

211 
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21 

24 
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21 
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29 
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' ^ ' 1 ^ I ' ^ P "i 14* " 1 1 

8 

1 
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11 

14 
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I H 
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10 

8 

1 

HI 

\ 1 

12 

11 

14 

IS 

I I . 

f 

I H 

I'l 

211 

21 

22 

21 

24 

2'> 

21 

211 

29 

10 

f \ 1 ) p tf I ' l r i - ' ^ 

8 

1 

HI 

\ 1 

12 

11 

14 

IS 

I I . 

f 

I H 

I'l 

211 

21 

22 

21 

24 

2'> 

21 

211 

29 

10 

1 V i i f t i t - ' l , , , 

8 

1 

HI 

\ 1 

12 

11 

14 

IS 

I I . 

f 

I H 

I'l 

211 

21 

22 

21 

24 

2'> 

21 

211 

29 

10 

I V l 

8 

1 

HI 

\ 1 

12 

11 

14 

IS 

I I . 

f 

I H 

I'l 

211 

21 

22 

21 

24 

2'> 

21 

211 

29 

10 

1 1 S 1 f , , . 1 • 

8 

1 

HI 

\ 1 

12 

11 

14 

IS 

I I . 

f 

I H 

I'l 

211 

21 

22 

21 

24 

2'> 

21 

211 

29 

10 

AII 'Mh' '-n 

8 

1 

HI 

\ 1 

12 

11 

14 

IS 

I I . 

f 

I H 

I'l 

211 

21 

22 

21 

24 

2'> 

21 

211 

29 

10 

,\ , 

8 

1 

HI 

\ 1 

12 

11 

14 

IS 

I I . 

f 

I H 

I'l 

211 

21 

22 

21 

24 

2'> 

21 

211 

29 

10 

8 

1 

HI 

\ 1 

12 

11 

14 

IS 

I I . 

f 

I H 

I'l 

211 

21 

22 

21 

24 

2'> 

21 

211 

29 

10 (52) \. itc onto) i\e% — -

)J 

11 

14 

IS 

. 1 * 

17 

I t 

) J 

11 

14 

IS 

. 1 * 

17 

I t 

) J 

11 

14 

IS 

. 1 * 

17 

I t 

i * s ^ ) ^ , l | ^ . . ^ ^ -

) J 

11 

14 

IS 

. 1 * 

17 

I t 

) J 

11 

14 

IS 

. 1 * 

17 

I t 

_ 2,367 .... . ^125 „_a^7A5 

) J 

11 

14 

IS 

. 1 * 

17 

I t 

(M<1 \ t 

) J 

11 

14 

IS 

. 1 * 

17 

I t 

2,367 6_^78 8.745 

) J 

11 

14 

IS 

. 1 * 

17 

I t • i _2a6tZ . _ -6.378 8.765 

) J 

11 

14 

IS 

. 1 * 

17 

I t 

'Chargeable i. . ,., 
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1501-A OKPRM I A T I O N RKSKRVK—IMPKOVKMKNTS TO ROAD AND KOlilfMENT KKASKD KROM OIHKRS 

1 G i v e t u l l p a r l i t u l a r . t a l l c u t o r h c r e u t i d e r w i t h r t ' i p t i t u> < f i i i i i . s ant ) t l c h n s 

I o a c c o u n i 7 3 ^ . " A c c r u e d D e p r e c i a i i * > n . l m p r < i v e m e n l s o n I c a s e d P r o p e r t y " 

^ l u r j n g l h c y e a r r e l a t i n g l o i m p r o v c m c n i i t madt- t o l o a d a n d e q u i p m e n t p r o p e r l y 

l eased f r o m o i h e r s . I h e d c p r e c i a i i o n c h . t t ^ ' t s l o r * h i c h a re i n c l u d i b l e m 

o p e r a t i n g e x p e n s e i o f i h e r e s p t m d e n i I h i s s c h e d u l e s h n u l d o n l y i n t l u d e 

e n t n e s l o r d c p r e c i a i i t i n o f r o a d a n d e q u i p n u n ! p r o p e r t y l u d i b l e m a c e o u n i 

^ ^ 2 , I m p r o v e m e n u o n L e a s e d P r o p e r l y . 

2 It .in> e i i u i i s . l i e in . t i te I. ir i . .> lumi i u t i < » i l i r i i f i d i i \ <.r 1, u l f i n i n f l ) O t h e r 

d e b i t s ' s ta le i h c t a e l s o c c a s i o n i n g i U c h e r . t r i e s A d e b i t b a l a n c e i n c o l u m n ( b t 

o r ( g ) f o r : u n p i i m . i r v a c c o u n t s h o u l d be s h o w n i n p a r e n t h e s i s n r d e s i g n a t e d 

• Dl •• 
^ A n v Hit. . h e t w e e n the o e d i l s | i , t he U M I W t i t . V M I i n c d u n i n 

t c t a n d t h e c h a t g e s t o o p e r a t i n g e x p e n s e s s h o u l d t>e t u l l y e x p l a i n e d 

4 S h o w i n c o l u m n ( c ) t h e d e b u s t o t h e r e s e r v e a r i s i n g f r o m r e t i r e m e n t s 

L ine 

N o 

(a) 

Halance at be 

g inn ing ut year 

ROAD 

( t ) Hn f i nee r i ng 

(2 \ ' 2 i O the r l igh t o('W.iy expendi tures 

i .1) Cirading • 

( M Tunnels and t u b w a y i 

(6) Br idget , t re t i l es . and c u l v e r l s -

(7) h ieva ted s i ruc tures 

( I .M Fences, snowthed t . and signs -

(16) Stat ion and ufHce b u i l d i n p — 

(17) Roadway bu i ld ings 

(18) Water t t a i i uns 

(19) Fuel s ia i ions 

(20) Shopt and e n g i n e h o u t c t ^ 

(21) G ra i n e leva iors 

(22) Sturagie w a r e h o u s e t -

(23) Wharves and ducks 

(24) Ct ta l and ore w h a r v e t . 

(25) T O H ' C O F C t e r m i n a l s -

(26) C o m m u n i c a l i o n systems -

(27) S igna l ! and in ie r loc l ie rs -

(29) Power p l a n i s -

(31) Power- t ransmis t ion systemt 

(35) Mif tccl laneiHis s l r uc iu re t 

(37) Roadway machinea 

(39) Publ ic i m p r o v e m e n t s — C o n t t r u c t i o n -

(44) Shop mach inery* 

(45) Power plant mach inery* -

A H other road accounts 

. \ t n o t t i i * u o n ' o t h e r than defente p r o j e c l t ) -

T o i a l road 

EQUIPMENT 

(92) Locomolives -

f 53 i F re igh l ( ram ca r i 

.>4) Pastenger- t ra in ca r t • 

(55) Highway revenue equ ipment -

(56* F i l ia t ing equ ipment 

(57) Work equ ipment . . • . — -

(58) M i t c e l l a n e o u t equ ipmen i 

T o t a l equ ipment 

O r a n d to ta l 

( red i l t l u reterve dur ing lhe year 

( harget ttt op­

r ra t i ng e tpen te t 

(c ) 

Other credi ts 

(d) 

D e b i t i to reserve dur ing (he 

R e i i r e m e n t i 

(c) 

Olher d e h i u 

( 0 i n 

*C' lurgeable to acc t iun i 222 1 
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1502. DfPRKt I A I ION R K S K H M - K O M ) \ M > KJ I " ' M ^ M I 1̂  VSHI I O < M I U K S 

here (he depretun 
„ I , J . !licretrt'ni t\ includeil 
2 Ciive the particulars eatled li.r l«rcundcT with rc\pe»>i lo * rcdiu ami del-

'5. "Atttucd ikprrt i.iiion H":Hi anJ f i:iuipm('[U," iturir.f; fhr vciir rt-laimR i 

iTicnf ' < • • • • 

my ciHrtcv j . ' f ((MOt lit) l> l / ) r r L U U I I ^ dnd i f i l n i i lclMU, ! . M U i ln 1.1.. i - . i ' i , >. . iMoi i i i 

rie* A debit balance in columns f^; or iHf nny primary a-nrtint sh.tuld br thown 1 

= = = 
Halan. 

1 

1 tne 

N i l 

\tcitiini 

ial t i l l U l Itll I f , 111 It) 

1 

2 : 

3 

* 

(, 
7 

K 

9 

10 

1 1 

12 

13 

14 

l.'t 

16 

17 

IK 

IV 

20 

21 

22 

23 

24 

1 

27 

2« 

29 

30 

31 

R O A D 

$ $ i $ $ 

1 

2 : 

3 

* 

(, 
7 

K 

9 

10 

1 1 

12 

13 

14 

l.'t 

16 

17 

IK 

IV 

20 

21 

22 

23 

24 

1 

27 

2« 

29 

30 

31 

( I I I n t i i iccr ing — 1 

2 : 

3 

* 

(, 
7 

K 

9 

10 

1 1 

12 

13 

14 

l.'t 

16 

17 

IK 

IV 

20 

21 

22 

23 

24 

1 

27 

2« 

29 

30 

31 

• itlu-i i i j ihi 111 v.,i\ cxpcndilurcb _ _ _ • 

1 

2 : 

3 

* 

(, 
7 

K 

9 

10 

1 1 

12 

13 

14 

l.'t 

16 

17 

IK 

IV 

20 

21 

22 

23 

24 

1 

27 

2« 

29 

30 

31 

(3l Orading __________ 

1 

2 : 

3 

* 

(, 
7 

K 

9 

10 

1 1 

12 

13 

14 

l.'t 

16 

17 

IK 

IV 

20 

21 

22 

23 

24 

1 

27 

2« 

29 

30 

31 

15) Tunni-K I'l'l ^i)b«;ivs —• ' 

1 

2 : 

3 

* 

(, 
7 

K 

9 

10 

1 1 

12 

13 

14 

l.'t 

16 

17 

IK 

IV 

20 

21 

22 

23 

24 

1 

27 

2« 

29 

30 

31 

(111 Urui , ' 

1 

2 : 

3 

* 

(, 
7 

K 

9 

10 

1 1 

12 

13 

14 

l.'t 

16 

17 

IK 

IV 

20 

21 

22 

23 

24 

1 

27 

2« 

29 

30 

31 

't l) fclevalcil s i iu i - iurc i — 

1 

2 : 

3 

* 

(, 
7 

K 

9 

10 

1 1 

12 

13 

14 

l.'t 

16 

17 

IK 

IV 

20 

21 

22 

23 

24 

1 

27 

2« 

29 

30 

31 

113) Fences, smiwshetis, and signs ' 

1 

2 : 

3 

* 

(, 
7 

K 

9 

10 

1 1 

12 

13 

14 

l.'t 

16 

17 

IK 

IV 

20 

21 

22 

23 

24 

1 

27 

2« 

29 

30 

31 

l i f t ) Sl,ili,>n .llld .. I t ict nu i ' J i ngS——— 

1 

2 : 

3 

* 

(, 
7 

K 

9 

10 

1 1 

12 

13 

14 

l.'t 

16 

17 

IK 

IV 

20 

21 

22 

23 

24 

1 

27 

2« 

29 

30 

31 

(17. • • 

1 

2 : 

3 

* 

(, 
7 

K 

9 

10 

1 1 

12 

13 

14 

l.'t 

16 

17 

IK 

IV 

20 

21 

22 

23 

24 

1 

27 

2« 

29 

30 

31 

(IK) V, ,: —-— 

1 

2 : 

3 

* 

(, 
7 

K 

9 

10 

1 1 

12 

13 

14 

l.'t 

16 

17 

IK 

IV 

20 

21 

22 

23 

24 

1 

27 

2« 

29 

30 

31 

(19) l u f l 

1 

2 : 

3 

* 

(, 
7 

K 

9 

10 

1 1 

12 

13 

14 

l.'t 

16 

17 

IK 

IV 

20 

21 

22 

23 

24 

1 

27 

2« 

29 

30 

31 

(20) Shtipb .i .vj cngipetitiu%e< 

1 

2 : 

3 

* 

(, 
7 

K 

9 

10 

1 1 

12 

13 

14 

l.'t 

16 

17 

IK 

IV 

20 

21 

22 

23 

24 

1 

27 

2« 

29 

30 

31 

(21) Grain clcvaitirs • 

1 

2 : 

3 

* 

(, 
7 

K 

9 

10 

1 1 

12 

13 

14 

l.'t 

16 

17 

IK 

IV 

20 

21 

22 

23 

24 

1 

27 

2« 

29 

30 

31 

(22) Siorage warehtiuses 

1 

2 : 

3 

* 

(, 
7 

K 

9 

10 

1 1 

12 

13 

14 

l.'t 

16 

17 

IK 

IV 

20 

21 

22 

23 

24 

1 

27 

2« 

29 

30 

31 

123) Wli.irvcs ,ind docks — 

1 

2 : 

3 

* 

(, 
7 

K 

9 

10 

1 1 

12 

13 

14 

l.'t 

16 

17 

IK 

IV 

20 

21 

22 

23 

24 

1 

27 

2« 

29 

30 

31 

(241 C . a l :iml t in; wharves 

1 

2 : 

3 

* 

(, 
7 

K 

9 

10 

1 1 

12 

13 

14 

l.'t 

16 

17 

IK 

IV 

20 

21 

22 

23 

24 

1 

27 

2« 

29 

30 

31 

(25) M i l ' 1 t l l 1 ic rn i i i ia i i 

1 

2 : 

3 

* 

(, 
7 

K 

9 

10 

1 1 

12 

13 

14 

l.'t 

16 

17 

IK 

IV 

20 

21 

22 

23 

24 

1 

27 

2« 

29 

30 

31 

126) Ctininiunicai ion sysiems — 

1 

2 : 

3 

* 

(, 
7 

K 

9 

10 

1 1 

12 

13 

14 

l.'t 

16 

17 

IK 

IV 

20 

21 

22 

23 

24 

1 

27 

2« 

29 

30 

31 

(27) Signals and in ler lotkers 

1 

2 : 

3 

* 

(, 
7 

K 

9 

10 

1 1 

12 

13 

14 

l.'t 

16 

17 

IK 

IV 

20 

21 

22 

23 

24 

1 

27 

2« 

29 

30 

31 

129) Power planis- ——— ~ — 

1 

2 : 

3 

* 

(, 
7 

K 

9 

10 

1 1 

12 

13 

14 

l.'t 

16 

17 

IK 

IV 

20 

21 

22 

23 

24 

1 

27 

2« 

29 

30 

31 

(31) Power-lran-.mission systems — — 

1 

2 : 

3 

* 

(, 
7 

K 

9 

10 

1 1 

12 

13 

14 

l.'t 

16 

17 

IK 

IV 

20 

21 

22 

23 

24 

1 

27 

2« 

29 

30 

31 

135) Miscellanenus s t r u c t u r e s — — " • 

1 

2 : 

3 

* 

(, 
7 

K 

9 

10 

1 1 

12 

13 

14 

l.'t 

16 

17 

IK 

IV 

20 

21 

22 

23 

24 

1 

27 

2« 

29 

30 

31 

t3' ' ) Roadway m;t^hiiics —1 

1 

2 : 

3 

* 

(, 
7 

K 

9 

10 

1 1 

12 

13 

14 

l.'t 

16 

17 

IK 

IV 

20 

21 

22 

23 

24 

1 

27 

2« 

29 

30 

31 

(39) Public improvenients—Construction 

1 

2 : 

3 

* 

(, 
7 

K 

9 

10 

1 1 

12 

13 

14 

l.'t 

16 

17 

IK 

IV 

20 

21 

22 

23 

24 

1 

27 

2« 

29 

30 

31 

(44) Shop machinery — 

1 

2 : 

3 

* 

(, 
7 

K 

9 

10 

1 1 

12 

13 

14 

l.'t 

16 

17 

IK 

IV 

20 

21 

22 

23 

24 

1 

27 

2« 

29 

30 

31 

; i45) Power-plam machinery— — 

1 

2 : 

3 

* 

(, 
7 

K 

9 

10 

1 1 

12 

13 

14 

l.'t 

16 

17 

IK 

IV 

20 

21 

22 

23 

24 

1 

27 

2« 

29 

30 

31 

A l l tllher n i . t i .iLCounls •• 

1 

2 : 

3 

* 

(, 
7 

K 

9 

10 

1 1 

12 

13 

14 

l.'t 

16 

17 

IK 

IV 

20 

21 

22 

23 

24 

1 

27 

2« 

29 

30 

31 

l o l a l mad —— 

1 

2 : 

3 

* 

(, 
7 

K 

9 

10 

1 1 

12 

13 

14 

l.'t 

16 

17 

IK 

IV 

20 

21 

22 

23 

24 

1 

27 

2« 

29 

30 

31 

(S2' ives — — 

1 

2 : 

3 

* 

(, 
7 

K 

9 

10 

1 1 

12 

13 

14 

l.'t 

16 

17 

IK 

IV 

20 

21 

22 

23 

24 

1 

27 

2« 

29 

30 

31 
,','',. 1 .ittt ca rs - —~ •—™~ 

1 

2 : 

3 

* 

(, 
7 

K 

9 

10 

1 1 

12 

13 

14 

l.'t 

16 

17 

IK 

IV 

20 

21 

22 

23 

24 

1 

27 

2« 

29 

30 

31 (%4l (ram t.ats — 

• «,i) revenue equipment _ — — — 

. , ! 1 ..lllllg equipmeni — — 

35 

36 

37 

(57) Work equipment 

35 

36 

37 

(5K) Miscellaneous equipment 35 

36 

37 

Total equipment — 

35 

36 

37 Cjrand lotat 
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Ktiiid Initials HCRC Year 19 77 23 

' 150,3 A( ( RI KD I IABII I I V—I KASH) PROPKR I Y 

] t , I . t i i p,i[ Iu ul,ir . , i l S i , i h ii-spt VI ( 
It) il, "1̂ *1, 'Atji-rued iiahiiiiv I-:,tscd pr' . iu-ii , i i . i . . . ^ . v. .: 
r f l i i llld equipment Icased Irtim ulhers 

sill,-a, ID t-l,lumn (c) amuunis whieh *ert: chargetl 1.. .iperaling expenses, 
I eiilumn I f ) show payments made lo lhe less„i iit seiilenieni iheretif A 

UiM I->pl,inatii.n sh.iultl he jjncn tn llll '•' Ilill t f ) 

, Ihe eredits . in culumn 
...,.'• ,'., . . . I I . . i . i i . i i i i i j cupenses MI..I.1I1 m imn i-,<)!ijin«d. 

4 Slmw in t.iliniin II I lhc ilchiis lo the account arising from retirements 
II sritleiiieni lur tlepreciation is nade currently helween lessee and lessur, 

and no dchils or . redits tti accouni Nu IHi are made hy Ihe aeeounting 
icompany, shfi* in coiumn Ir) the charges lu uperaling enpensc antJ in culunin 
\ l f l shuw payments made to the lessor in settlement Ihcretit 

l.me 
No 

Halance at 
heginning 

.ll yeat 

Ibl 

Cretiils lo acctiunt During The Year 

Charges tu 
<>pc rating 
expense's 

Ic) 

Other 
cretjit* 

DcbiiB to acciHini During The Ycai 

Other 
iJebits 

(0 

Balance a I 
clnae ol 

year 

( t ) 

I 
2 

3 

4 

5 

6 

7 

M 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

2'' 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

i7 

ROAD 

( I ) Engineering 

12 1/2) Other right-of-way expenditures 

(3) ( i rading 

(5) Tunnels and subways 

(6) Bridges, trestles, and culverts. 

(7) Elevated structures 

(13) Fences, snowsheds, and signs. 

(16) Station and office buldings — 

(17) Koadway buildings 

(18) Water sutions 

(19) Fuel staiions 

i20) Shops and enginehouses — 

(21) Grain elevators 

(22) Storage warehouses 

(23) Wharves and di cks 

(24) Coal and ore wharves 

(25) TOFC/COFC terminals 

(26) Communication systems — 

(27) Signals and inlerlocks 

(29) Power plants 

(3!) Power-transmission systems 

(35) Miscellaneou> siructures — 

(37) Roadway machines 

(39) Public improvemenis—Construction 

(44) Shop machinery* 

(45) Power-plant machinery* 

Al l other road acctiunis 

Total road 

EQUIPMENT 

(52) Locomolives 

(53) freight in in . ,irs 

(54) Passenger-train cars — 

(55) Highway revenue equipmeni 

(56) Floaling equipment 

(57) Work equipment 

(58) Miscellaneous equipment 

Total Equipment 

G r a n d T r j i a l . 

'C'harfeablr to accouni 2223. 
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I Sho» in columna i n lo lel 'lw amounl ol baae ol i tMi antl et)uipn>enl pt t t^ t iy 
lot »liich ami'tl iullofl leKrve it provideil nt •-.count No ' 3 * . AmorllMlion o< 
tlefente projectt—Koatl antl tnutpmeni' ol I IK tetpomlenl 11 lhe Amoniul ion bate 
i> other than the eilger value Italet! in Ihe invettment accouni, a full eaplanation 
tbfMikl bc given 

IMS. AMOHTIZATION OF DEFENSE PBOIEt'TS-feOAO AND EQUIWIENT OWNEO AND LEASED FROM OTHERS 
2 Shttwin columnt (/Ito (11 lhe balance at the cloae o< the year ant) all credilt antl locauon. and aulhotiuiion tlale and number rit)».cu amtwniing to lata lhan 

debtu durmg the year tn reterve accouni Na I th . Amottualion ol defenae SIOCOOO thoutd be combtned tn a itnglc entry dctignated Mmm tlcmt. ctmk lesa 
profctu—Ruad and EtiuipmcnL" 

I The infurmation te<|u<ited for "Road" by columna I*: tnrougli It) may l-e ihtjtvn 
by prtlfccu amounling to SI 1X1,1)00 or mure, ttr by alngk enttiei aa "TtHal road" in line 
21 tf icpollcd by ptu)ccit. eacli pfi>)ccl tlwuld bc briefly dctctibcti, Itating kind, 

than tlOO.OOO" 
4 Any amounu includea in columna i t i i and if), and tn colunil IW aAtclMt 

operating eipenaes. thould bc fully captained 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

i 9 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

— 1 BASE RESERVE 

y 
Detcnption of property or wcounl 

e 

tt) 

Dcbtu 
tluring 
year 
lb) 

Crcdttt 
dunng 
yeat 
Ic) 

AdjustnKnti 

Id) 

Balance 
at ^ioac 
of yeat 

Ic) 

Crcdils 
during 
year 
(D 

Debut 
during 
year 

'V 

Adjuatmenu 

(hi 

Balance 
af cloac 
of year 

(tl 

R O A D : 

< i $ i % s 

E O U i r M E N T : 

( 5 2 ) L o c o m o l i v e s — 

( 5 3 ) F r e i g h t - t r a i n cars 

( 5 4 ) Passenger - t ra in cars . , 
( 5 5 ) H i g h w a y revenue e q u i p m e n t 

( 5 6 ) F l o a t i n g e q u i p m e n t 

( 5 7 ) W o r k e q u i p m e n t .— 

( 5 8 ) M i s c e l l a n e o u s e q u i p m e n t 

T o l a l e q u i p m e n t — 

G r a n d T o t a l 

i 
a. 
> 
3 
e » 
t t 

X 
n 
JO 
n 
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\ti<r t l i r u t « I M i o \ H) ^1 K s » \fls4 KI.J.ANMM v - t i \ l VHnfl U I ^ 

I • • . • • , . - •. • I t l c i x d l , l l l t>r i . , • , 

i}r|)ict, I'tiicii M. k JCkfucd, d\\ii the >><iliitKc» 41 UK I'titiiiDiny ) dl iliv tltr.- vcivt- (ci c^i,: 
Show in ioluom ( j l ihe pcfcenUfc of tomp<*nc r»ie txted ' ktit iot tomfu 'U^irecutum 
f u\:h Item ittnoutiting to iSO.OOU UT more thijulU b< lUicd. i tc i> u>^ itun VMî XX) may bt L>iii)i»tii <! n, j Mnjiit, enuy ile»tgn4trii Min.. ..ll U !»s iltdfi ^so.iwo 

! ttH- l l . f l l r '• r iLh i i t 

't. 

l l . l . - . . . ! K i . t t 

4 

it 

7 

K —mm-

10 

11 

\1 

i 

10 

11 

\1 

i 

\ 
10 

11 

\1 

i 

' i 

10 

11 

\1 

i 

xtm. ( AriTAI M UM 1 S 

(iive dn dfutlytu I ' 

A< COUNT Hi) 
Ccinitd 

acc twit 
nutvhet 

o n L H p i t M l t ( f K : l l 

"-"'^ Pa l.t . 

surplus 

HaUncf i*" ttfKKinifig t 

A l l , ) " !• ' 

I i i U i l l t d u t - t l <!)» 

Give an •dndi'yio oi 'he ftirn. -.dlltd tor ^rt"-* 

i . t M ClaM of appropria Ilttn 

<a> 

Funded tiebt reiired (hfiyjfh " 

Sinkinc fund rf**'; 

M*S> .Ml.,'..' .VjV tti-.:' 

CrcdiM 
<i«ring yt i 

Debill 
<lMring year 

it) 

Balarttr at 

„ JfiSiUue 

k-iilroaiJ Annu.ii Rtport R-2 



26 KtMid I n i t i a l s IU;KC Year IV / / 

ITtl , l A A M AND NOTTS rAVABLJt 

Uive panKu la r t o l tbe vantNM crcd i l t>n and Ihc ctwractet ot the trmnaacnom invtt lved in ibe rreni l iabi l i ty accouni No 7 ) 1 , 'Loana and ntHet payable " 

l . i t l every item tn ^ t t e t a .t l MOH.tXIt), giv ing the inlt trmation indKaled in the co lumn headingt 

For credltora whoee balancet were teveral ly leta lhan $100,000. a tingte entry may be .-utd> u .^er a caption " M i n o r accountt. each leat lhan SI(10,GOO" 

E f t t r k t tn c th imna l i r l and-l>il t h o u M tmlut le interet t acctuait and tnteret l payment i on Ittaia and note i payable - t i red during the year, even ihtntgh no pon ton of the ttaue remained 

outstanding at the citiae of the year 

Liuc 

N o 

Name o . credi tor 

4 a) 

Character o . l iabi l i ty 

ttr o l transaction 

Ib) 

Date o . 

taauc 

Ic) 

Date o l 

maruri ly 

Id) 

f t a l r of 

tn ierct t 

'e ) 

.Salance at cloac 

of year 

( 0 

Inierest accrued 

dur ing year 

I D 

I n i e re t l paid 

dur ing vcar 

(ht 

1 
% s i $ 

2 
3 

4 

5 
(, 
7 
^ 

9 
I T t 2 . D E V T I N D E F A U L T 

Gtve part icu lar i lot amounu included in Balance Sheel \ccount No 76S, Debt in default (tiving p a r l K u l a i i for each tccun ty ounianding even though the amount be le t t lhan $100,000 

En ine t in c o ' j m n t I f ) and I It) i hou ld inclutle m l c r c t t accrvalt and mlc rc t t paymentt on matured funded debl ret ired dur ing the yeat, even ihough no pon ion of the debt remained oun iand ing 

al the cloee of the year 

Natne ol lecur. ty 

Reaton for nonpaymeni 

at maturity 

Date of 

Ittue 

Date of 

matur i ty 

Rate of 

interett 

Tota l par value 

aciual ly ouu iand i r ^ 

at cloac nf year 

in 

Interet ted accrued 

Curing year 

<0 

tn te re t l pai-1 

t lur ing yea.' 

I T U . OTHER DEFERRED CHARUES 

Give an analyt i t of the above ent i t led account aa of Ihc clote of the year, thowing in d c u i l each i tem or tubaccount amounl ing to $100,000 or more I tcmt test lhan $100,000 may he combined 

into a t ingle entry dct ignated M i n o r itema, each Ic t t than $100,000 " In caae the character of any nem it not (ully d i tc loacd by tbe en l i rc t in the co lumnt hereunder make a fu l l eaplanation in a 

fooinotc 

Line 

No 

Deter ipt ion and character o f Item or ta lMccouni 

(a) 

A m o u n l al 

close of year 

(b) 

Jjlldla 
ITM. OTHER DEFERRED CREOITS 

Oive an analyt i t of Ihe above ent i t led accouni at of the c l o f of the year, thowing in detai l each item ot tubaccount amounnng lo $100,000 or more Itema le t t lhan $100,000 may bc combined 

into a t i n g k enlry detignaled " M i n o r i temt, each I c u lhan $100,000 " In cate the character of any item n not (ully dt tc loacd by Ihc enl i rc t in the columnt hereunder, make a fu l l e>pUnai i . in in a 

footnolc 

l.tnc 

No 

D c K r i p t i o n and character :>f I l cm or tu lnccount 

(a) 

Amount at 

cioae tff yeat 

Ib) 

Total 

Railroad Annual Rtpor t R-2 
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I9«2. I I I V i n i M ) APPROPRIA I IONS 

I ( i i vc particulnrs ii( each div idend declared hor par value or nonpar stock, sht"* in co lumn 1,1) the respcclive total par value of tmal number 
III shares tm which t l iv i i lcnd was declared and ihc correspunding rale percent or per share in column I ̂ ) or 11 ) It any such dividend was payable in 
anylhing t i t l u i ih.in c is l i , c vpl.im llic iiuKict l i i lU i.i ,t l .ni i i i . i ic. 2. t l any obligal ion nl a!i> ^ h.ir,n u i (i.is hccn incurred for the purpose ol procunng 
lunds l in llic pa\i i i t ' i i l ol ,iii> i l i \n ieml . , ' • ' •''• imip.isc nl replenishing Ihe lreasur> ol lhc rcspi)iKlci)l aiier payment of any dividend, give tu l l 
IKiruculars iii a ItHili ioic l l aiu t.l,t^s . \ - t d ,i ic i i i rn iu i | icpor ia i i lc i i i llus schedule, siatc the particulars ol Ihe case in a tootnote 

Ihc sum ot Ihc dividends slated in c. luiini iii should equal lhc amount shown m Schedule No ili'i 

'T 

Kl f . : , : . , I 

..pat 

111. uk m i i 

1 . 1 , . . . u n l 

Payahic 

<0 

12 

2001. RAILWAY OPERATINC; REVENUES 
1 Stale the r.iilwav operating revenues . t ihc respnndeni lor the year, classified in accordance wuh the Unif t i rni Sysiem of Accounts tor 

Rai lroad C timpanies l hc proportum ol jo in t tralf ic receipts belonging to other carriers should not be included 
2. Any unusual accruals involving substantial amounis included in column lh ) should bc ful ly explained in a footnot t 

IK,S>M'<>KIAIi<IN—RAll I I S I 

( l l l l I I t e i g h t ' 

( l l l i l Pat ienger* . 

( I ' U I Haggagc — 

MlWf Sk t :p i t i g .a t . 

I lOSi Pat l i . i and . hau t . i r . 

t U I K l t l i h c f p. is \vngt i i ta in . 

l l t l V . VI.Ik 

( I I t l l Switchl t tg* 

( I M l W,,..,, 

A m o u n l of 

revenue lor 

the year 

' b ) 

211,908 

928 

212.836 

Footnote: Account 143 includes charges 
for m i ] l i n g - i n - t r a n s i t at 
Hi l ls tJale , MI, 

L ine 

No 
I'i'd'dy opetating revenuei 

i») 

' M t ! Oming and hufltt „ 

( l j 2 ( Hotel and restaurant 

n n » S u t i o n . (rain, antl btiat pr iv i leges 

M l M ' ' ( . i r i tge—fre igh t 

(1 Demurrage . 

' I CCmniunitatton . 

( l . l V j ( i r a m elevator 

n 4 l ) Power 

Amount of 
revenue tot 
ior the year 

(b) 

H 4 2 t R e n n of hu i ld ing t and o iher p roper ty^ 

M4>) M I N I , el laneoui 

I uia) i n t i den ta l " pe ranng revenue-

WMM rACIIJTV 

il*t)l Joinr l.icf(it> --t t . 

t ) ^ 2 i Joint t a i i l i f y — D r 

l l l l a i lu in i fttt ll IV o p e r a i m f revenue 

14,900 

202,234 
217,134 

' K c p u r i hereunder the charges to these accounts representing payments made to others as fol lows: 

t ' t l i on and (delivery t e rv i ce t when per fo rmed m c i m n c t t i . m v^nh In 

429.970 

1 F o r f f ( l ' . ; ' i , i f ( 

r i f e t , 

2 l.o ^^.ml.i.i^st r.il 

mt ludi i i ) ; ir.v s * j ( i ! 

* I Mf SU^>\ f l IU I ' • . 

(I'TK Taiii n i i - 'o t rates) 

I re ighl on lhe hasM rrf freight tar i f t 

i 

* ticn (R j f o f f n t d in uruici. K m * u ( i line haul iran%ptir!a(K.n o( I re ighl tm the baits ol i w i u h m g l a n l K d o j , t i l i . *^nt . - i i out ni t re ighi raict , 

' i( ic(.(nin » u h d revenue movemen ' „ ^ 

I u ol line-haul tail lervitc peiiurtui: '. . puhlMhcd by i mclude i r i f f i c moved on 

Pavcutnt i (ot [ran<p'»rtalii>o <t( r>cr%on»-

( M P d j m e n i * (or (r- imp<' f ian-tn of ( rc igdi sh i | imc i i ( i -

Radroad Annua l Report R-2 
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2002. RAILWAY OPKRATINi, EXPFMSrS 

I State Ihe railw.n ..|)i i,ii,i,). etpcntct nl th,- ,,>p,.„,lciii l.ir ih. -luni m . .U I .UK , ,t,il, i|„- I „ i ) ,„ ,„ 
Kaiiroad Compunivs 

2. Any unusual accruals mvi Iving subslaniial amounts included in column (ft) should be full. 

M f l l l 1.1 ' \ 1 , 

I im " I 

v. I 

21 

22 

23 

24 

27 

i i i i i e n a n t c -

i -4i l>iM!:,ifi!tifig n'Circd road p roper ty -

koad pf>;pctl>—(Jc,->rc^iaii<m 

l22tt^) Other maintenance nl wav enpense* , , , , 

(22101 Mamtajning }om iracks. yards and other latih-ivi—Or. 

(22! J) Mamfammg u»m( tracks, yards, and <t(hcr faciliKc*—Cr 

1 ami mamienantc nt ,oid suui :iiri.'s , 

: i ' Sijp'-

M M M I N VN< I Ol » 0 t I P M K M 

1..'.':' R.r . t , . , ,,, slu'p anu power-plant 

titi pi'vscr p);(n; in<iLhinet 

i22-'4i l^isfrijiolirtf: rt't.'fcd ,*hop and p 

'222^1 Loctimoti^e repairs , 

21,235 
30.634 
11,995 

3,231 
47.995 

115.0911 

3,980 

l ^ I A ^ s K W l * l l ( l ^ - m l l U N J 

12241. Supenn' f ni lcn. !• I'liJ ilivp..;. 

|J24, 

1124'. , 

(22441 Van: 

plant f i .av l i incry-

(22261 t at antl hi| lh*ay revenue equipment tepai r i _ 

(2227| Dt l-er etiuipment repairs 

I222K1 Dismantling rciiu-tl equipment 

(222*11 Ret i rcmtn t *—l .qu ipmenl 

(2214i I qu ipmtn i -Oepr f I . l a i i . i n 

..leni t s p t n s e t — D r -

(22.1.1 J.i inl t i i a in tc i i . i n f ..l tq t i ipmeni e«pen$-.' j—Cr-

Tt i ta l tnatnteiiati. e ..1 equipment 

TRAFHC 

(2240) Tfaffic eipeniet 

5.940 
X 1 8 ^ 7 3 

1,570 

<224'i) MiscelUnet iu* vatd expenses 

(224^^ Opert j i t i v i .;• • . (r,J^ and termmals—l>r , 

!2247) O p e , , s jn<i ( e r m m a l s r _ 

(2248; Tram tnipl.(>eei , 

(224Vf Tram fuel . . 

(225i) Other tram expenses^ 

3.147 
(6,964) 

(10,884) 

48,373 

42 

41 

44 

41 

46 

47 

4*1 

49 

SO 

S) 

52 

Si 

122121 Iniuries t.. per t t in l 

122V . . , „ , , 

( 22 .14 ' . . ' . .I,^,,;!y espenses 

( 2 2 1 i | ( l i t ie r rail antl l i i j l itt.ay t r imp t i r t a tmn expenses-

.22.1^.1 Operat ing j . i in i i ra i .k i anil (at i l i t ies—Dr 

t2217| Upcrat ing i.iinl (ra^ks a n j lac i l i t ies—t' r 

I.. lai tranap..rial...!)- Hai l line 

MIW 1 M \ M (11 V I I P I K \ l l t l > s 

12211) t Iperating |t)inl miscePanetius laci l i t ies—Dr 

(22W1I Operating (..iiil miSLt ll,.jt...u. Litiliiuit r 

GKNtRAL 

12261) AOfi. inmr,,I l i .n 

i22ft2j Insurance-

(22MI Othet general expenses -

(2261) (reneral i.itni taLidlies—Dr 

(2266) General jtiint facilities—f'r. 

T o u l (eneral expenses 

<;rtinl Tnml f îh»iy < 

AmiHint nl 
..pera.m^ expenses 

J.793_ 

94.191 
26,287 

JLOm. 
533 

6,457 

946 
88.518 

311.107 

183,865 
i 2 i I 2 5 _ 

i« PlHtBKf-

.',1 Opera tmf rat io (rat io of operat ing expenies to . iperattnf reveituesl,- 153.4? pe.ceni. (Two dectmal places ,i i ired t 

195,990 

2003. MIM KI.I.AM Ol S PinsU AL PROPKRTIES OPERATED D I RINC THE YEAR 

(*ive parncular* of each clas* of mtscellanej>us p'ly^Ka! pi '[>.-/!> " pium I'tn idied durmg ihe 
yeer Ontup (he pr<iperties under the heads ol the tla\»e» of operaiumir to which they arc 
devoied 

In t ilunm (>JI ^ive the iJ'jsi^natton u u d m the 'efcpondeiM's records and ihc name of the town 
or Clly and State m which the property or plant t̂  Uicatcd. tut inf whether the retpondeni's iiile 

)S that i>i ownership or whether tbe pmpcny ts held under lease or other tntomplete title A!l 
peculiaritiet ol title ihr>uld he explained m a footnote 

The totals of columns C*;. ut. and Id) i-hould agree >hr N.MK •,* rtcti univ \.,<, V>2, 
Kirvcnuc frunt Vf isccllanc'lUs 'iju rjlTims * ^J ( (peiiM .usu 

^iS. " Taxe* on miicellaneoui uperaimg property" m resp " 'i'e 
Year l i noL differettces thoutd he eiipUined in a footnote 

Line 
No 

Designation ar>d 1'" 
of buunc-. 

pcrly ..r planl, ttiaratier 
. , Ur vitiicb lll lil 

la) 

Total revenue 
tlutini the yeat 

(Accl . 5<)2) 
111) 

fotat expenses 

tlurtng the year 

(Accl . 534) 

U l 

Tolal taxes appti 
cable to the year 

(Act t 5351 
(ttl 

j 

> > i 

ft 

7 

ft 

7 

ill 

11 

ill 

11 TffHll r-, r-r-^ : : , r-

Railrtiad Annual Report R-2 
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2101. MISt EM ANEOllS RENT IN( (»M» 

Line 

No, 

OcKr ip i ios i of Property 
Name t>f letsee 

( c l 

A m o u n l 

o l rent 

m i 

L ine 

No, Name 

l a l 

L tKa l to t i 

I b ) 

Name t>f letsee 

( c l 

A m o u n l 

o l rent 

m i 

1 
% 

2 

3 

4 

5 
6 
5 
6 

7 

8 

9 
8 

9 Tmal 
2102. MISCELtENAOUS INCOME 

Line 
Na 

Source and character of receipt 

(al 

Grmt 
receiptt 

(b) 

Expenses 
artt) other 
ikttuc lions 

(C) 

Net 
mitcella teotis 

income 
(tll 

1 Rail service continuation payments by 
$ $ $ 

512,982 
2 States of Michigan and Indiana, under 
3 T i t l e IV of Reeional Rail Reorganization 
4 Act of 1973, as amended. 
5 

6 miscellaneous 345 
7 

g 

9 Tola,! 1 513,327 

210.1. MISCELLANEOUS RENTS 

L ine 

N a 

Dc tc r i p l i on of Property 

Name !•( ie«.>r 

ic) 

Amount 

charged to 

income 

id) 

L ine 

N a Niint 

ia) 

Location 

ih) 

Name !•( ie«.>r 

ic) 

Amount 

charged to 

income 

id) 

1 n n n p 
s 

2 

3 
4 

5 
6 
7 
g 

9 
ZI04. MISCELLANEOUS INCOME CHARGES 

ttnc 
Na 

Oc»criplk>ft ^n<l purpoae of fleifticlion frtiffl pot* inctHtic 
la) 

Amttunt 
Ibl 

1 
2 

3 

4 

5 

6 

7 

8 

9 

JiL Total. 

Railroad Annual Reporl R-2 



2201. INCOME FROM NONOTERATING fROPERTY 

2202. M I L E A G E O f E R A T E D ( A L L T R A C K S ) * 
Give particulars called for concerning al l iracks operated by respondent at the close of the 

year. Way swtiching tracks include stalion, team, industry, and other switching tracks for which 
no separale switching service is maintained. Yard switching tracks include classification, house, 
team, industry, and other tracks switched by yard locomotives in yards where separate switching 
services are maintained. Tracks belonging to an industry for which no rent is payable should not 
be reporled. Switching and Terminal Companies report on line 6 only. 

Line 
Na 

Line in uae 

lal 

Single or first main track 

Second and additional main tracks 

Passing tracks, cross-overs, and 

lurn-outs 

Way switching tracks 

Yard switching tracks 

Total 

Omntil 
I 

(bl 

^/opr ielary 
companies 

Ope raletj 
umler 

conttacl 

It 

tei 

.99 

6.28 
66.37 

Operatetl 
untler 

trackafc 
rights 

If) 

Total 
operatetl 

It) 

397T 

,99 

6.28 
&6. 37 

Line 
No. 

Designation 

(a) 

Revenues 
or income 

(b) 

Expentet 

(c) 

r 
Net income 

or loti 
(d) 

Taxet 

(e) 

1 

2 

3 

4 

5 

6 

7 

none 
S $ $ 

1 

2 

3 

4 

5 

6 

7 

1 

2 

3 

4 

5 

6 

7 

1 

2 

3 

4 

5 

6 

7 

1 

2 

3 

4 

5 

6 

7 

1 

2 

3 

4 

5 

6 

7 

1 

2 

3 

4 

5 

6 

7 
1203. MILEAGE OfERATED—BV STATES 

Line Haul Railways show single track only. 
Switching and Terminal Companies show all trackt. 

Line 
No 

1 

2 

3 

4 

5 

6 

State 

(at 

Michigan" 
Indiana 

- -Tout . 

l»\^ 

rrt/ 

1 

Proprietary 
ccfflpaiiei Lcased 

Operated 
under 

• - o i i t r K l 

21.34 

Operatetl 
utsdcr 

tiackaie 
righis 

If i 

Total 
. ipe ra tetl 

37.76 
21 . 34 

2215. .Show, by .States, mileage of tracks owned but not operated by responrlent: First main track 

indusUial tracks, _ ; yard tracV end sidings, 

2216 Road is completed from (Line Hau! Railways on ly ) ' Q u i n C Y . M i c h i S a n 

N/A 

; second and additional main tracks, , 

total, a l l tracks, + 
pleasant Lake. I N . Total distanc 59.10 

2217. Road located at rSwilching and Terminal Companie.s only)* 

2218. Gage of track 2 f t . 
1 9 . V - r r l r r h r . t f r t . i l 8 0 / 1 0 5 Ib. per yard. 

2220. Kind and number per mile of crossticf 

2221. State number of miles e lect r i f ied: F i r s l main track, 

cross-overs, and turr,-outs, 

6" X 8" and 7" x 8" x 8'6" treated oak; 3200 t i e s per mile. 

none second and additional main tracks, ; pa.ss ing trac k.s, 

, ; way switching tracks, . 

2222 Ties appliedin replacement during year: Number of crossties, 2 1 , 0 0 0 ; average cost fiei- t ie , S ' ? 

bridge t ies , 1 . 5 0 0 / M B F ; average cost per M feet ( B . M.) , ,? 3 3 5 . 0 0 / M B F 

2223 Rail applied in replace nent during year: Tons (2,000 pounds), .216 tQDS ; weight per yard, lQ,5tf 

_; yaid switching tracks, , 

— ; numberof f e e t ( B . M.)of switch and 

; avfrage co.st per ton, S 1 20 NT 

* !n»eri names of places tMileage should be stated to the nearest whole mile. 

,2. 
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2301. RENTS RECEIVABLE 

Inctinic Irtiiii lt.-.iM.- nl 111.1J aiul fquipment 

It 1 ovat ion 

1 i-< 

Same of k s i e c A m o u n t o i tent 

dur ing y c i r 

(d) 

1 
-1 

3 

4 

5 

N/A 
$ 

1 
-1 

3 

4 

5 

1 
-1 

3 

4 

5 

1 
-1 

3 

4 

5 

1 
-1 

3 

4 

5 T i t i a l 

1 
-1 

3 

4 

5 

2302. REN1>> PAVABLE 

Rent for leased roads and equipment 

l . tnc Roati leasetl 

ta) 

Loca t i on 

I b l (c ) 

A m o u n t of rent 

du r i ng year 

(d) 

1 

2 

3 

4 

5 

N/A 

$ 

1 

2 

3 

4 

5 

1 

2 

3 

4 

5 

1 

2 

3 

4 

5 

1 

2 

3 

4 

5 Tota l 

2303. C O N T R I B t T I O N S F R O M O T H E R COMPANIES 2304. I N t O M E T R A N S F E R R E D TO O T H E R C O M P A N I E S 

L ine 

N o 

Name of con i r i bu to r 

(>) 

A i n u u n t t l unng yeat 

l b ) 

L ine 

N o 

Name t.f Iransferec 

(a) 

AmtH in i t lu r ing year 

(b) 

1 

2 

3 

4 

5 

6 

N/A 
$ 

1 

2 

3 

4 

5 

6 

N/A 
i 

1 

2 

3 

4 

5 

6 

1 

2 

3 

4 

5 

6 

1 

2 

3 

4 

5 

6 

1 

2 

3 

4 

5 

6 

1 

2 

3 

4 

5 

6 

1 

2 

3 

4 

5 

6 

1 

2 

3 

4 

5 

6 

1 

2 

3 

4 

5 

6 

1 

2 

3 

4 

5 

6 

1 

2 

3 

4 

5 

6 Tota l 

1 

2 

3 

4 

5 

6 Total — — 

1 

2 

3 

4 

5 

6 

1 
2305. Describe fully all liens upon any of the property of the respondent at the close of the year, and all mortgages, deeds of trust, and other 

instruments whereby such liens were created. Describe also all prop, nv uhicci m the said several liens. This inquiry covers judgment liens, 
mechanics liens, etc., as well as liens based on contract, i ! ihcie wr - ,. character upon any ofthe property of tf.e respondent at the 
close of the year, state that fact. 

There are no known liens of any character upon any 

of the propertv owned bv Hillsdale Countv 
Railway Companv. Inc. 

Railroad Annual Report R-2 
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2401. f M P I 0 \ l - f S, S ^ k V U \ M > ( t»MP» NS% I M > \ 

1 tvcMKr i i un ih f f ot cn ip lov i - ••crvn.c of 

(he r r - i I t - " i - . • ̂  > n ndetcd h> i u t h cmpl i»ycf ^ . . . , - . n , , n j thereto! 

d u r m x the year t m \ t i o y e c i ate to be c o u n i r J and classif ied and (heir servwe and c o m p c i w t i o n 

repor ted tn a v t o r d a n i c »*'ih ttu- truss urn's Rutcs Govcrn inR the C' lasf t i fkat ion nf Ka i i road 

i nipU yi:c\ . ind K c p • >nd C o m p e n i a l i o n . ef fect ive ianu.tr ' , t I'v*-! 

2 t . i l l f < houtd bc lhe average oi iweWr mi i l - l i ' .A m m i h 

inc luded tn ihc Lout i i , not i >ir![« II 

s j i u u i p^ iJ Ihcm lo tH- l iKiudcO fii,'icun.iL r 

•a t.r. Ulf (';iv tu 4 If any ot lhc gci v • tu n -n vnc 

nt another cHopany 'n .ii 

*« I t tiny compcnsadtMi v^di pJiU I'f ' f ' ^ "1 <hf t u r r e n i year, mclude 

(fu d i i iount appl icaMe to (he current year -iu'v. the po r t i on appl tcahle to 

prior year* (hack pay* in a fmnnotc. jfroups . i . i:ijut.>tcs ( .'r purpi«cs «>f this reporl, labi.r 

iwardtt are mtended to cover adiustnifnts resulliriit fr<»(n ihc decisions ol Wage Boards and 

l o u l l c \ f . u i i v t . > i t l iL iaK and staff assislanis* 

I t i i j l 1 pii>tcssis>Tial ctervcitl. and general l 

fn.ofi ienj( i t .c of * a v .mJ si rucrurcs i 

Ml I mainicria ;cc ot equipnient and stores* — 

f o l a l ( t ran, .por(a i ion o the r than train, engine. 

and yard) — 

lutal (transportatton-yardmasters. smutch tender*. 

and h»«tlers) . 

f t t ial . a l l groups ( e \ c e p i t ra in j n d engine) 

Total ( t ranspor ta t ion—tra in and engine) 

Grand Total _ ^ — 

A ve rage 

number ot 

emptou 'cs 

2 

.23_ 
7 

30 

T i i U l 

servict: 

t i ' iurs 

4 , ''>0 
_ 3,544 
29,953 

3,225 

5,710 

40,601 
9,594 

50,195 

Ttu i l l 

t llttl pcnsa-

ti t i t i 

(dl 

$ 77,666 
10,194 

126,522 
20,718 

54,369 

299,469 
115.654 
415,123 

Remarks 

(e ; 

A m o u n t of foregoing compen ta t i on (cxc iud ing back pay for pr io r years) that is chargeable to account No 531. Rai lway operat ing ex(*enies": S 

2401 . l O N S t M r r i O N O f F l i t l BY M O T I V I U f O W J H I M I A 

1 Show hereunder the quanti t ies of the various kinds of fuel tonsumed by l o t o m o f i v t s and 

moto r or other se l f -p rope l l t d ra i l cars in the service of respondeni dunng the year, and the 

number of k i ! o» wi- hi . 

2 1 he to i . ot . (XMJ 

•tictivc equipment at was prope l led by e l ec i r i c i i y 

uid be used 

L i t K 

Nt l . 

A LfH:omotives (diesel, electric, 

steam, and other) 

B Rail motor can (gasoline. 

oii-electrK. etc.) 

L i t K 

Nt l . 
Kintl ol wrvtcc ^ 

lal 

Diesel oil 

Igalions) 

(b) 

Gasoline 

{gallons) 

fc) 

tiectricity 

(ki)owatr-

hours) 

(d) 

Steam tlectricity 

(kitowatt-

hours) 

It) 

Gasoline 

tp l l on i ) 

(h) 

Diesel oil 

(gallons) 

( I ) 

L i t K 

Nt l . 
Kintl ol wrvtcc ^ 

lal 

Diesel oil 

Igalions) 

(b) 

Gasoline 

{gallons) 

fc) 

tiectricity 

(ki)owatr-

hours) 

(d) 

Coal 

(tons) 

(c) 

^uel nil 

(gallons) 

(0 

tlectricity 

(kitowatt-

hours) 

It) 

Gasoline 

tp l l on i ) 

(h) 

Diesel oil 

(gallons) 

( I ) 

1 

2 

1 

4 

S 

* 
7 

50,100 
1 

2 

1 

4 

S 

* 
7 

* 
1 

2 

1 

4 

S 

* 
7 

1 

2 

1 

4 

S 

* 
7 

1 

2 

1 

4 

S 

* 
7 

\tjr,r^ trifir 

1 

2 

1 

4 

S 

* 
7 

Grand total 50,3.00 

1 

2 

1 

4 

S 

* 
7 T'*i i l c n t ^1*1* xxxxxx xxxxxx 

1 

2 

1 

4 

S 

* 
7 xxxxxx 

*Show cost of fuel charged i o yard and t ra in service (accounts N o t 2244 and 2249} The cos l slated fo r the vam^us kinds >>* tuc) should be the to ta l charge* in the accounts tpec i f ied . inc lud ing 

treight charge* and handl ing rxpenses. The c iH i Kiaied for electrK: cur rent shrmld be the tota l charge* in the accounts cnunicra icd f-ucI and power consumed hy mixed and special trams that ars 

predominant l y f reight should be mc luded in freight s c v i c e . but wftere the service of mixed or special trams is predominant ly passenger, the fuel and power used should be tnc ludcd in passenger 

service 

Rat l road A n n u a l R c p o r i R-2 
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( , „ e Ih f M t n , pM i l i o i v « l i r > . o d t U V t c . i tnp<t i» t ion , UKtt • • ht-titu, co tnm«l i t .n , | t f t 

n t w i f t t ot t r r at tac i t n l tttc f n r p t n o n i nanttd in Sec t ion , s . m l ft " I Schct l t ik 101 of th t i 

„ p „ r t to . h a m lhe . . .potK le l t t P - d the l . . » . . t . t t . . « n t d u t i n i Ihe r " ' covered hy l h - " P " " 

c o m p e n u l i o n lo t ct t r reni o , p.l< « r v i c e ovet . . . d . hove i t e c e t - r , e . p e n l e l incurred m 

d i K h . r » e ol tlulie«, . n d ir. . t l d i l i on . .11 oHiet ,T<ricerv d i rec to rv (veniiooerv ot emplt iyee. , i l 

.ny to . h o m 'he re.pondent . . m i l . r l y patd MO MKl ,.t m . „e I I more conventenl, th t . icheduie 

may be l i l led . 'ui l .r > | t . . up n l c t>mp.n ie . con i ide ted a l one iy«tem and t h o - n only in the 

tepor l o l lhe P- inc ip. ! company in the •y . tem, . t l h re ference, thereto ,n the r e p o t i . o l the 

o 'her compan te . Any larfe other c o m p e n w i t o n " . hou ld he e.platnet* t n . f o o t n t . l e I I « U r y 

ol an indiv idual wa i chanfed d u t i n f the yeat. ihow « l a r y hefore rach chanfe a i we l l a . at ctaat 

l t l I t a r I I an o f f i ce r d i rector , etc . recei«e« c i m p e n M i i o n I t o m mote ihan one t ranapor ia i ion 

company Iwheiher a .ulMidiary or no i l i.t f t om a .u lo id ia ry company, reference to t h t . fact 

thtHild he made i l h n a f f r e f a t e c o m p e n u l m n amtwn t , to MO.OOO or more and the de ta i l a . to 

d i v n i o n of l l - - ralary i h i « i l d be i l a ted By ialary I co lumn It « i i meani the annual rale al wh ich 

an employee n paid, t . t he r than ihe amount actually paid for a pan o l a yeat when the Mlary n 

chanfed A h o when > 10 perceni l o r other percent i reduct ion a malic. Ihc net rate and not Ihc 

ba.ic rate fhou ld ttf i h o w n 

I ine 

No Name o ' per ton 

l a l 

John H, Marino 

Charles P. Turner 
Charics J. Lapp 
Franklin S. Maromber 

7 (_ 

II 

i : 

n 
14 

l l l l e 

I h l 

President 
V.P. & Gen. Mgr. 
Ass ' t . Treasurer 
Vice Pres.Marketing 

Salary per annum a. 

ol cItHe at rear 

l l t t i n t i r u r i i o n . l 

k l 

18,000 
2 4,000 
12.000 
12,000 

Other c o m p c n u t i o n 

du r t n f Ihe year 

Id j 

none 
$4,000 

none 
310.000 

2 M 2 . f A V M E N T S H W S I R V K F . S R r N D F X E O » \ O T O t B T H A N EMPtXtYECS 

In the fo t i i . heUiw f i t e in iormat ion c o n c e r n n f p a y m e n t , f e e . re ta ine r , c o m m n i i o n i , f i f l t 

con t r i hu l i on i a . ie . i i nen t . , h o n u K . o e n . f n i . u b K r i p l i o n v allowances lo t e n p e n i e . or any 

l o t m 1.1 paymenu . m o u n . i n f m Ihe a u r e f a t r of 120 000 „ t m.ire d u n n f the ye.r to any 

corporat ion, i n . i i i u l i on . a j .oc ia i ion . f i rm. pa r l ne r . h i p c m m i l l e e , or any peratm lo lhe r lhan 

one o l le .pondent t, empl t iyee. cove ied in .chedule 2M)I in t h n annual repor t l lot w r v i c e t or 

n a donai ion e«cepi ihai w i ih re ipec i to con t r i bu t i on , under IZIMXIO which are made in 

t o m m o n w i th o ihet c . i i « t , undet a l o tm a t tan fcment tn payment lor the performance at t t r y 

K t l ar a . a donat ion, each tuch c o n r i b u i t o n i h a i ; he rep<.rted. i r re.pecl ively of the amount 

Iheteof, l l the lo ta l amount paid hy a l l t o n t t i b u l o r . l .r the performance o: the patnculat w r v 

ice t . equal to the . um of J20 000 or more 

T o he included ate, amonf other. , p tymentw direct ly o t mdirect l». lo t l e f a l medic I. 

en f ineer in f . adver tn in f , valuai ion, account in f , . t a t n l t c . L f inancial , education, eniet la inment , 

chari table, advnory d t len , ive detect ive, deve lopme t i . tetearch. appranal. re f i i t ra t i on . 

purcha. in f , a rch i tec iu ra l and ho ip i ta l K t ^ . c e . payment, l .r e«pcrt te . l imony and for hand l in f 

w t f e d n p u i e . and payment, for K r v i c e . o l b a n k i banket , , t ru t t c o m p a n i e . in.urance com­

p a n i e . brokerv t ru . lee i promoterv t o l t c i t o r v conMi l ian lv actuariev i nve i t i f a to tv i n tpcc lo rv 

t n i eBicicncy en f i nee r . Paymenu l o lhc v a r i o u . railway atuvctat ionv c o m m m i o n . 

c o m m i t t e e , b u r e a u . bt>atdv and other o r f a n i u i H M i mainta ined j o i n t l y by raittvaya ahatl a l to 

he included Thr enumeration af rhrir kinttt af paymrnti thauld not hr unrlerstood at 

rrtludint ..thrr pritmrnlt far tfr,irrt nai rtrludrd hrlaw 

T l , he d e l u d e d are Rem of hu i id in fs o t (Mher property. t , t te t payable to the f e d e r a l Slate, 

or local Government t . paymentt for heat, l i fh t , ptwver. te le f raph, and telephone t e r v i c r . and 

payment, to other car r ie r t on the bat i t of lawful tar i f f cha r fe t ot for the in te rchanfc of " l u i p ­

ment hetween cat r ier t , at wel l at other paymentt lo t u r v i c e t wh ich both at lo their nalure ami 

ami.uni may reatonably be r e p r d e d at oridinary connected w i th Ihe routine operat ion, main­

tenance or con t t ruc t ion of a rai lroad, bul any tpecia i and unuauai payment , lor acrv tce. ahould 

be 'epttr tet ' Paymenit of $20,000 or more to o r p n i z a t i o n t mainta ined io in t l y by ra i lway, w i th 

othe,- rai lway, are no ' lo be e i c luded even if their t c r v i c e . are r e p r d e d aa rtMittnc 

If more conven ien t thta tchedule may be f i l led oul for a f r o u p of roadt conaidered a . one 

t y t i e m and thtnvn only tn the report a, ihe pr incipcl ro«d in the tyaiem, w i th referencet thereto 

in the repor t t tif the othet r o a d . 

I f any diMjbt e t i t t t in the mind of the repor l in f of f tccr aa to the repor l -ab i l i ty of any type of 

payment, requei l thou ld be made lo t a ru l tn f before f i l i n f thta report. . 

L ine 

•̂ o 
Name of recipient 

none over $20,000 

Nature of terv ice A m o u n t of payment 

I c l 

II 

9 

It) 

11 

12 

It 

14 
, I t l U l . 

Ra i l t o . l l Annual R r p i i r i R 2 
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2601. STATISTH'S OF R A l l - I INt OPERATIONS, i ror Road Hiiul Irufric Onlyl 

Give tilt varmui siaiisiical ilcnib callecl ttii cnncerning the rail-line tipciaiiiiiis nl re •ptunJeiii s mad ilunng lhc year Mtittir cn .iiitj n.iiU r miles 
it anv, slitiultl I'l ,111.luili ti Highway Iraftic In bc excluded l.ocomtitive unit-miles should include all miles made by each Itiiniiuiiive unit I se 1 ^0 
pounds as the average weight per passenger and lour tons as the average weight i>f contents ot each head-end car 

l ien f r c i g h i Irains 

(b l 

Patte n p r 

t ramt 

Icl 

Total trantpona 
Hon tervKe 

Id l 

4 

s 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

Average mileage ot road operated (whole nunibci rcquired)-
I rain-miles 

Total (with locomotives) 

Total (wuh motorcars) 

Total Irain-inilcs 

60 none 60 

38,4-33 

.afl,4_l..i. none 38.433 

Lucomolive unit-miles 

Knail service 

Train swiiehing 

Yard sw i ieh ing -

38,43 5 38,433 

Total locomotive unit-miles- 38.433 none 38.433 

(ar-miles 

Loaded freight cars . 

Empty Ircight cars _ 

Caboose 

81i, 185 85,185 

..9 ^-.075. 
none 

Total freight car-miles-

Passenger coaches 

177,260 

Combination passenger cars (mail, express, or baggage, etc, 

with passenger) 

Sleeping and parlor cars 

Dining, grill and lavern rars-

h ead end cars 

92.075 

177,260 

Total (lines 13, 14, 15, 16 and 17) 

Business cars 

Crew cars (other than cabooses) 

Orand total car-miles (lines 12, 18, 19 and 20) 

Revenue and nonrevenue freifhl trafTic 

Tons—revenue Ireight 

177,260 

Tons—nonrevenue freight 

Tolal Inns—revenue and nonrevenue freight-

Ton-miles—revenue freight 

Ton-miles—nonrevenue freight 

lo ta l ton-miles—revenue and nonrevenue freight 

Revenue passenKer IrafTic 

Passengers carried—revenue 

Passenger-miles—revenue 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

none 

none 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

177,260 

246,351 

246,351 

none 

none 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

NOTE:) ANO REMARKS 

NOTE: 52.75 tons per car x 85,185 loaded car iniles = 4,493,509 ton miles 

wm 

Railroad Annual Report R-2 
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MM. REvcNUi: rancHi f ^ H M I I f > IM K l % ( . t u t \ i \ H I f , r Hoa4 Haat I r a f f k O n K ) 1 
i 

1 Give the par t icu lar i cal led lor concern in f Ihe comnMidit tc i carr ied by the fc*p. indenl t lut ing ihe yeat, the icvenue I tom *h r • •unf N i . MH ' 

d i f i t cot let named in 49 t f f t 121 S2. by Otde t of Septembei 11. liXi.1 In t t a i t n f ihe numhei ot l on i teceived I t om i onnrfrtinf 1 i c i i nnec i i n i «..< 

and whether the f re i fh t i t teceived di rect ly ot i nd i re i i l y l a t ihr tHi fh e levn ior t 

2 Umler Order of December 16. l 9 fA . traffic mvo l vmf tesfl lhan three shipper t rept>riat'! -, ,1 AS", n\d\ f'c e xt. ludf l l ff.»m i hn N 

- teparate t c h e d u k tupplementa l lo i h i . one ami matked Supp l rm fn i i t l 1 t t t a i op ie i (rfScheU u ' , inetl upon I f Hue .1 lo lhe 1 ntf r.tale 1 • 

Wath i f l f ton . [ > ( ' . 20421 If a tupplemental tchedule i t f i led, check the • t»ce providet l al lh , IS tchedule Supplemental repor t t w i l l be wi thheld If »m pub lu tns',>et Imn 

w 5 Parncuiart lor I'odei 01 lo <b -nclutive, thould include all'raffi. ".••tnl in l o l t of lO.OIKl poll t fwarder ifatf iL in t tu l l^^ ' r r t ^h ' tr.iffi( tt.ipped hy or coniigncd tf anv tfrdatdet 

holdin) a permit undet pan IV i,f the In ter t ia te ( ' o m m e r . i shi'uW initutJr (r^ilt.i, ITI , .K-J m 1 t i \ t t t r - . ^ I ' l t t n • • 

4 Cratt frrighl rrvrnur nwani letpondeni. ftoit Ireifhi , ut j(l|u%lrncni l , r i h s o ' p ! ,,,n . , . , r . 

C'ommtNlity 

Line . , „ ( t f r i I r i f i n a i i n g o n 

No S . i r e , n , , f i , ! c r , ' ^ 

catnet% j • • tr-tl 

111 U l 1 
1 F a r m n ^ / w l i i r t a 01 

i 34,080 50,840 84,920 1 'i8,237 
2 Forest p roduc i t Of 

3 Presh r»h and other marine producrt 09 

4 M c f a l l K o f t » — • 10 i 

5 11 1.045 1,045 3,408 
6 C n t A ^ f ^ l r t i nmi fa« A nai f ^ i n 1 3 

7 N o n m r l i l l i c mincra i i . mcep t f i K l i — 14 101 15.651 15.752 41.682 
S OrHnaiM-r and mre-^**nr,ft 19 

•r Food and ki f tdred pr tx lucK 20 77,032 33,052 110,084 

w 10 T n h > . - < - n p r m l i i r M 21 

1 1 T # i l i l r m i l l p r < w 1 i i r l f t 22 1,313 1.313 5,028 
12 A p p a r e l t r i M i h # r T i n i a h ^ H ) * • p r r i b n . r 23 

13 1 i i M i h # r A M f i ^ M t ^ T i ^ U i i t > * . r » p i f i i r n i i i i r * 24 82 11.800 11.882 25.909 
14 2.̂  586 305 891 9,612 
13 P i i l p p a p ^ f a r u l a l l i e n p r i x i ^ ^ ^ f a 26 2,722 2,722 6,028 
16 P r i n t ^ H m a r t # r 27 

n r i v m t r a U » t v i a l t i ^ t i p r r i H i i r t i . 21 101 8,377 8,478 13,"7n 
IS P ^ l r n t ^ u m a n H r r k a l p f . w l . ^ c K 29 575 575 1,376 
l<> R u K h r r A m t ^ m l l a n e t M p U a i t r - p r n r f i u - ( i )Q 

20 1 r a l h # r a n H U a r h o r p r n H i i r O 31 

21 K l n n ^ r t a y | l a « > A r n n < - r o i » p r H 12 344 344 502 
22 Primary metal p roduc t i I J 2,328 2,328 2,363 
23 F a h r r w i a l p r r f n r t i n m a r h y A t r a t M p 34 

24 M a r h i n e r y f > i r » p t ^ l ^ r t u r a l iS 

25 r - t e c i r u r m ) m a r h y r / | i i i p m # n i A u i p p l t * * .36 

26 T r a f M p n r i a t u i n M j i i i p i M n i 37 425 516 941 1,491 
27 I n a i r p h n l A n | M g H w a i r k * . A / • I c v l i f } « 

2« M M T f - l l a n r f M t « p r n H i K I t , . f m a n n f a r i i i r i n | 39 147 31 178 535 
29 W a a i r a n H * ^ - r « p m a i ^ r a t l a 40 3,958 138 4,096 10,457 
30 M M r r l l a n r o i a r r » < | h r a h i p r n f ^ f f 41 

31 r ' n « l a i n » r « a h i p p m i r ^ i i i r n * H « m p * j . 42 324 179 503 1,815 
32 F r # - i | f h f f r . r w a r H * r i r a f f . r - 4 

33 S h i p p e r A a a n . . r a i m i l a r t r a f T w 49 2QQ 299 298 
34 M M T mi i r r f th ipm^ f i i ^ i r fot^r A Ihpr a t m 46 

31 T n f a l railnmti i,mt1\r l i t S3i I2f JJ'i 
tt, Kmmlt parkaf^H f r n g h i •hipi«t*nf> 47 

37 T n i a l . - » r l / i i H A ! . - • i r a f T i , - 129.515 246.351 •378.991 ! 

1 IThia r t p o n includes al l commodi ty 1 1 A supple me lltat report hat been f i ed covering 1 ISupplemental Report 
t u i M t t c t for the peritKl ctwered i ra f fK involv ing lets than three th ipper t N O I OPhN I d Pt HI 1' INSPK n o N 

reportable in any one commodi ty M>de 

A B B M V I A T O N S USCO I N C O M M O D I T V D E S C R I P T I O N 

Aaan Associat ion lnc Inc tud ing Nai Natural Prd Products 
E u Fxcept Instr I fwirvments Opt Opt ica! Shpr Shipper 
Fabr Fabricated L C L t.eaa than carload O r d n OrdnarKC Tes Te i t i l e 
Fwdr Forwarder Machy Machif tcry Pet to Petroleum T r a m p Transportat ion 
C d OiMidi M M C MMcel lancout Phol PhotographK 

Transportat ion 

G t l n ( ja to l ine 
PhotographK 

Rai l roMl Annual t tepor t R-2 
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Z7fl l S H I I f I I I M , A M ) H K M I S M I H A l I i t A M ) 4 AM S I A I I M M S 

l i t f N M i f t h i n i t i n I r r m i n i a l t n m p - j f n t * ( I n ) * ' 

( l i ve p j r i K u U r k of t a r t l i^ndted dur ing thf yciit W i t h letpec i li> ihc i c i i i i k i f v t i JuOkd ii sti>>uiJ tir <»h\rr«f J ihdi <* h rn appl ied to I H I N hinn oi ierat ions the movemenl of a car f rom the point 

1'. Mhich d v i * i i i h i n | t on ipdn ) i t i c i v r s it Hhcther loaded or entpi^. i n the pi f tni w h r r r i i iv Inadrd or unloaded ur d r l i v c i r d l o an^tthrr l o n n n i m f ltne t\ i>< he civunted n one car handled The 

r r tu rn of a ( a i , »hc lhcr to jdcd o i empty l i i ' m (he pmn i »hefc i! i \ loaded of u f . ' i ' . id r ' l in n. • • ,!i ,. • •.• ' *• .• • . , • • < . , • , . • • , i . ' • . i ' , , \ , . .r- .•'• • t ,• s -- i"i • • • - • . , ht t i m i i d r r e d 

unle** i u^h invidental nu ivcnwni i nvo lv r t thr t ec r i p i of addit ional r r v r n u r ^ (n r. ^ p p l i m -nai l•prMMlln^ 

• ^1 term cart handled' t'> lu f i i .*li <, i f t< - v> tu )i f a i i l i t i r i arr lu rn ivhrd 

r number o l hKoni* • • <>rrvKr vhoutd He i o m p u i e d in acn^rdanie w i th aii ' t»uni Nt i t ( t6, ^ ard t v t t i i h i n f I t i iomtMivc ni i l r^ 

l i r r . , , i..i,ii 

1 i, 

l i r r . i..i,ii 

1 i, 

I K I I t . l l l I H M I l l 

^•/A 
I K I I t . l l l I H M I l l 

^•/A 

J l si-s.1 t '1 H i i a n i K i n i p - i ' 

^ ' ' i , •' ' n i ' t r a r n i n g r e v e n u r - l'»3<I< ' 

J l si-s.1 t '1 H i i a n i K i n i p - i ' 

^ ' ' i , •' ' n i ' t r a r n i n g r e v e n u r - l'»3<I< ' 

U l t l f A f f i i n f , r r v r n u r < ' . 

P A S \ » N ( . F I I T V A ^ ^ I f 

handki) di I..>M t < !• 

handled rit*i ^'iirfiin^ ff'ti l l j l 

handki) di I..>M t < !• 

handled rit*i ^'iirfiin^ ff'ti l l j l 

handki) di I..>M t < !• 

handled rit*i ^'iirfiin^ ff'ti l l j l 

h a n d l r d n t r a r t i i r i ^ r r v m u ' 

l i t t. At% h n n d l ; l l 

l i t d ts t i r t n d k <1 1 , r -I , 1 

(tf t i t f ^ h . i ' u t k i ) If l 1* • 

l i t t. At% h n n d l ; l l 

l i t d ts t i r t n d k <1 1 , r -I , 1 

(tf t i t f ^ h . i ' u t k i ) If l 1* • 

l i t t. At% h n n d l ; l l 

l i t d ts t i r t n d k <1 1 , r -I , 1 

(tf t i t f ^ h . i ' u t k i ) If l 1* • 

l i t t. At% h n n d l ; l l 

l i t d ts t i r t n d k <1 1 , r -I , 1 

(tf t i t f ^ h . i ' u t k i ) If l 1* • 

Rait t ' iad Annual Kep<»ii R 2 
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2M01 I N \ f M t r k \ i>t f ^ l IPMKNT 

INMMl ( IIONS 

1 Give par l icut i \.a%es <>t equipment >*hith re tpondent ovtnrd .n 

teased dur ing t tu 

2 In t o l u f i m is. ' f.i^<- • 

t i!hen*iwr acquired 

\ i:nUS leated to (-thct^ :• .i .i j t : t n) . i .ri, .,( , • m . K .n . n-jn n M m . t )u;,,n I tl um!' . 

temporar i ly out of r e t p o n d e n i ' i M-rvKC ai id rented to others tor i tuin one year arc to be 

inc luded in co lunm ie ) , unt ls rented f r o m o the r t for a peri.>d I c u than onc year kh iw ld not be 

mctuded in co lumn i f ) Un i t> i n s u t l e d dur ing the year ar>d >' '>»equenily leated to other* lo r a 

year or more should he shown .is added in ci^lunin ( t ) .ts rt-f i r rd in i. i- ludifi ' d l j n d tu^tri) m 

Column ( i i 

4 I 1)1 ii'poitiii).: , , , r.ii."ni'-Hvc u, 

vert ing energy mto i t ionon and designed l o U l ) i m t imvi i )^ . i n t f c4Ui(>[iiL-rit LA locofi i t tivc 

tender should be considered as a part of the locomot ive u n i t ) A ' te l f p rope l led car" n a ra i l 

motor car p t t tpc t led by etec i r ic motors rcLc tvmg pttwer f r o m th i rd M \ ' ' >i 

combust ion etigines I tKated on the car i lself Trai lers equipped i< 

thai are self-pri>petled are tt* be inc luded as sei f -propeUed equtf'U i 

^ A "Die»e( ' uf\ i( i rK ludes att u n i U p rope l led by d i e u l in ie ina t combust ion engmcs 

irresp< 1, riv*- m nn;i l dr ive, and whether power may at times be suppl ied f r o m an external 

<~ " i n i t irtcluJes a l l untts wh ich receive electrin. power f rnm an overhead 

i . i n t J t t » i r r I'l th i rd rai l , and use Ihe power to dr ive one or more e lect r ic moior« that p rope i 

the v e h n l r An Other" unn i nc l ude i a l ! units other than diesel ur r l e c f n c e g , , steam gas 

opes of other 'n i ' • < .n ^ br ief d e v t t i p t i o n 

' ive indentdK 

'• ' "lUiiit, • (1, •.houtd show a^Hit^-itc •...p^. n , l.-i .m uta i t n p . - .ud n. L..|uiTin ig) . as lolUtws 

* or locomot ive u n m , report the manufac iurer t rated horsepower (the m a i m t u m cont inu<iu i 

pt>v.-f (Hiipui f rom the diese! engine or engines de l i ve red to the mam i ^ne ra io r or generators 

tor i rac tov ; ^ r p o t e i ) . or tract ive e f for t *jf steam locomot ive units, for freight t ra in ta rs report 

the nomina l cap^- i iy f m Kmt of 2,iMMi lbs ) at p rov ided for m Rule «6 of the A A R ( tide . i * 

Rules Oove rnmg ( a,% in Interchange ( onvert tbe capaci ty o f lant c a n to capa< -tv m ions of 

the conimtidHy wh ich .he car is miended to carry cus loman ly tor passenger i a' l i car t r e p o n 

(he number of patsenge. scats available for revenue ^ nng one passenfer to r a t i , 

ber th in sleeping cars 

7 I Tcight train cat type tt-Vs shown m tulumn ia) ..oi,..,^ ,td to the AAR Multilevel Per 

Oiem Master I.at Dashes arc ised in appropruile placet to permit a single code to represent 

>evcral car type ct»de» Passenger tram car lypet and serv.e equipment car lypcs correspond u 

AAR MechanKal Dtviston doigt ttiont OcKripiM is .-f tai c<nlei and designationt an 

pl lished m rhe tHfn ml f<uilwa\ f.^. -•mt-ni f* ^nif/ 

UNITS ( IWNtO. IISCl.tDeD tH INVEIiTMefKT M K I t l ^ n . ANU H \SH1 I K I l M t l l l l l K S 

l u m 

I.IK(»MOri*l- I M I S 

I lef I III. 

O lhe t 

I l i u l (linei I In ' I : : 

i -RFI t . l l I IKAIV ( AKS 

Biix-general service (A 2i \ 

tt Icmepl tVlKlli I in, H ir 

Hii« 5(>eiial »eivii.e (A DO. A It) . Ht l l l t l l 

t„,|itli.la (All I,. I-I«,. ail < atl t.) 

l l u p p e M . p e t i i,.p l a l l I I I 10 a l l K ) 

H o p p e r , __™™ 

lai.I 1 

Vl • . 

K c l l i g e r a l , ! II,,11 i i i f ^ 1 . 

\ l ' • i ' • y i t . H I > H I I ' I ' K , , 

Sc . 

H a t — M i . l t i level I v e l i i t u l a i i l A l l V ) 

f lat (all I I f , t r v I • > • I 7, I- H I , 1.-2-

I \ 1 

I 1,1 | . 1 1 • I • I !• , _ 

All II 14, Ltm. l.D9t)l 

I 

( „ 1 . . , .tr l a l l N l . 

I >l-

I , lai 'linct I * and I V I . 

ri^VtKNOKII-TIIAlN I K*S 

•tuiit-sti.t-rHttn.i i H> 
( i iachei antl i nn ib inc i l i a i> I f S . f h f H I I a l l 

v i t n C. except < S l i l 

r a i t i i r d e e p i n g i t i n i n | c a n (l*B<.', Pt . PL. 

Pt). PS P I PAS. PUS. a l l , l a i l D P D l 

Non pa t tenge ' carryt . ig c a n l a l l clait% H. ( SH. 

PSA IA , al l c law M l 

I i . l a l l l i n e i . 1 In 2 ' 1 — •' 

i n m in 

kervice nt 

re ip imt len i 

at heginning 

of yeat 

l h ' 

10 

Number 

added 

durmg 

year 

U l 

3A 

Number 

ret ired 

du f ing 

year 

( d l 

t2L^tM 

39 

none 

36 

10 

J l i d 

uted 

10 

10 

I . i i s r d 

( r n l T I 

Others 

3 5 

3D 

65 

I .1... •„ 

service , , l 
rcip<mtlep' 

(e • 0 

Agj^egate 
capaci ty of 

un t t t re-

pt i r te t i in 

co l 1(1 

(See int fci 
(hi 

35 

Ihp) 

2*6.00-

1925 

Nutnbci ' 

leateti tn 

t i thc r t at 

c lo te of 

year 

I t l 

N/A 

N7A 

NTA 

N/A 

JML 

.̂ ĴfOL. 
65 

2550 

.447? 
KKXXXX 

( teal iHg 

capac i ty l 

Ratliuftd Anmiat Rcpon R-7 
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2S0I. I N V K N T O R Y OK KOMPMKNI—< tinfludfd 

IJnil» Owned, litiiuded in Invesimeni Atcouni. nnd i,cased I rom Olhern 

1 nlc Item 

lal 

PrnttftenfeT-Tfain t ar*—<'oiiUtMeel 

Sel l 'Propel let l Ra i l Mol i t rcan i 

. , , . I I I I ' I S , - — — 

I n t ema i cnn ihus l ion ra i l t i io i i i rcars l l - l> l i ' 

r ) i h f i t f i i pr , ,p i - l lc i l ...ltt (Speci fy lypcM 

Hi,-

l i o . l J i ' : 

DcrncK 

lltirnti 

.tnti t r , " * ic i i i i i va i cars ( M W K , M W i 

I h.il l jM .111, | M » B M W D I 

i ran i l 1 ; ' antJ 551 -

Kltiatlrg f'j^itipamtml 

Inial llinet V antl '.»)-

l ' n i t s in 

SCIVICC o l 

rcspoti tJcnl 

at hegin 

n l l lg 111 

year 

(bl 

3A 

Numtier 

added 

dur ing 

ycai 

(c) 

)0 ' , 

Number 

re t i red 

du rmg 

yrar 

(d> 

\0 

i n d 

used 

I rom 

otbers 

I ' . i i a i m 

service ol 

respondent 

( e + 0 

Aggregate 

capacity of 

units reporied 

in col (gj 

iSfiitinK t iifhi 

XX X K 

xxxx 

Xi iXX 

xxxx 

KXXX 

xxxx 

xxxx 

Number 

leased to 

Olhers ' 

i.l*«c of 

V (•.(r 

! « • • . I M P O R T A N I < HAN<.KS D f R I N C I H K V K \ R 

Hereunder state the f o l l ow ing m a i t e n . number ing the siaiemenis m accord.incc tne in 

4Uiries. and if no changet ot the character be low indicated .>t.curred dur ing i l ie year, state iha i 

fact r hanges m mileage should bc stated to the nearest ^ur ldredth (»f a mile i t any changes re 

p*»rtabk m this schedule<x-turred under au tbor i ty granted by the < o n m w i i o n in ce r i d i ca i e t o f 

•.onvcnience and necessily. issued under paragraphs (18) to (22) of sect ion I of the Interstate 

f ommerce A;:f or otherwise, specif ic ' c f c i c n c e lo such a u t h o r u , rbou ld tn each case be made 

by docket number of o i h e r w w , as may be appropr ia te 

1 A l l port ions of road put m .>peralion or abandi»nco, giving •t'> t c r m m t i h i Irr iRib ot nrad. 

nd ' dates of beginning ope>aiion» o r ot a b a n d o n m c n i ' 

2 All Olber imporiani ->hytKat change*, mcluding herein ull new tru< k% huilt ' 

.\ A l l leaseholds acquired o i w i u e n d e r e d . g iv ing iat da iev i h l length of terms, / ( ) namei ot 

parties, td) renls. atvS <ei other condi t ions. 

4 A U agreemenls for trackage rights acqui red or si ' rre dered. g iv ing luf dates. if>} k t gth oi 

t.i . 1 (.,••['• f i i i i r n s / '.-nts, and (ef o ther cond i t ion t . 

m d renrgainut ons effected giv ing par t i cu la r i 

f> A l ! Slocks issued. g i ' ' ' n i -ur purposes t,ir wh ich issued, i b i names of stocks, and (cf amounts 

istued. am ' descr ib ing ' d / the actuai con»iderati<-r real ized, g iv ing amounts anu i f ) values, 

give s imi lar in fo rmat ion concern ing a l l stocks renred ( i f - t ry j 

7 A l l funded deo i issued, giving laf purposes for wh i ch i t t u "d. (bf name i ot secui i l ies and ; 

amounts i t t u c d . and descr ib ing (df the actual cons idera i ion i ' a l i ' e d , giv ng le ) amounts and Uf 

valuet. a l t o give part iculars co tKern ing any tunded deb l pai- ' or otherwiae ret i red, t u t i n g (u> 

date aco'- ' - ' d , Ih) dale ret ired or c a n c e k d . (>) par v . tue of imowni l e i i r e d 

% i l l o t hc i mportant f inancial changesi 

v All change-i tn and al- -•ddiuotis to franchise rights d< on 

stdcration given itwrefor. and slating (b) the p.sr - " r 'Hinn 

was niven. Mate tfuo fact 

Hi In case Ihe respondenl has nol yet begun i. : HS^. J . ' I J I , ; . , .o r 'cd 

'1(1 dur ing ibe year, slaie ful ly the reasons therefor 

11 A l l add i t iona l matters of facl (no t e l tewhere p rov ided tor} wh icb the respondeni may de 

sire lo inc lude in i t i f i i i - i r t 

As reported i n the last annual report to the ICC, Hil lsdale County Railway Company, 
Inc. comn.enced operations on A p r i l 1, 1976, as authorized by Desigrated Operator 
nOP-3, issued March 31, 1976, over 55.8 miles of Penn Central Transportation Co. 
t*-ackage in Michigan and Indiana, under the provisions of T i t l e IV of the 
Regional Rai l Reorganization Act of 1973, as amended, 

i j f f e c t i v o or January 4, 1977, subject c e r t i f i c a t e was amended by the ICC, extend­
ing operations over an additional 3.3 miles of l i n e . 

mmm mm 
•II returns untler items I autl 2 in. lmic any l ir i i mam track owned 'i) rcspnnilcni rC|'re-.cniitig nca, conttrucltun or permaneni abantinnmc'nt givt t i c lollowing particulats 

Miles ol roid consiru. tetl , , Miles ol loail abantjonetl 

The Itetn "Milei. ol roatJ ciin.lructetJ" is inieniicti lo show the mileage of firti matn irack laid lo esiend retpt>n(lenrt ro«d, and tti.m 

'listifice beiwecn two points, withtiul tcrving any new lerrilory. 

traclit rcltiAcled and trackt laid to thurien the 

Ce r t i f i e a t e 

Kai 'r i i ;*d Annua l Kepor* R-? 



Schedule 2<»J0,—( O M P F T I I I V K Bil)f>IN(; — ( I A V T O N A N T I T R I S T A( T 

Seclitin 10 tlt llic Clayinn Aiiiiirusi Atl (I ISl 2I)» states lltat "n 
engaged in ctinimerce sliall have any dea l i iu - :iri!n.s. supplifs m -
cnmmerce, tir sliall make t>r have any ctmlrat . i r i ic i i iu i n iiiiiinierM 
to Ihe amtiuni nf more lhan $50,0<K). in i l .^ .i^^ic^tite. in any niie ycai 

comii i i in carnei 
i ! ' ' i - r l i r l u l c s 111 

M i u l 

!. . l i i H i l i t r 

corpt i ral i t in. f i rm, partnership tir assnciaiion when ihe said cnmmtin carrier shall have upun 
its btiard of direclnrs nr as iis presideni, manager nr us its purchasing nr selling ufliccr. nt 
agent in tne particular iransaclinn. any persnn who is ai ihc same nine a direcinr, managei ot 
purchasing nr selling nfficer nl, nr whn has any subslaniial inleresi in, such nitier cnrpnrai inn, 
f i rm, partnership or assticiaimn. unless and excepi such purchases shall be made trum, nr such 

t ic i l ings shall be made w n b . llic bidder whose bid is lhc mnsi lavnrable in such cnmmnn 
c. i rnci . In bc asccrMired by cni i ipci i l ive bidding under rcgulalinns Iti bc prescribed by rule or 
..ihcfwisc hy lhc l i i i i rsiaic «.'timnicrct < nmmissinn " The specificahnn lnr cnnipel i l ive bids is 
l .umi 111 ihf ( nde 111 f ederal ReiiuUlmns, f t " i<ll<l Cnmpci i i ivc Bids ihrnugh Pan IOUl 1 
t t i tners Subjct i In ihc I i i lcrsuiic ' IMI ICI 

In cnlumn (gJ. idcniity che cnnip-<n) jwdulct) iiic hid h> i i icl iul i i ig cnmpany name ,ind 

.iddress. name and l i ' l ' ; nl rcspi tidt i i i .Ificcrs. dirccinrs, selling . I l i tc r . purchasing n l l ne r 

,r ' >.il iii.iiM.'cr lhal has a i a l l i l ia imn wnh ihc seller 

L ine 
N t l . Naiure nf bid 

(a) 

Date 
Published 

(b) 

Cnniracl 
number 

(c) 

N o , 111 

bidders 

(d» 

Men 
awarti,: j 

le) 

Oaic t i led 
» i i h lhe 

(nmmiss i t in 
10 

twarded bid 

o 
o 

2 

3 

4 

5 

6 

7 

n 
9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

2<l 
30 
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V E R I F I C A T I O N 

T h t f o r e g o i n g reptsr l mus i bc v e r i f i e d by the o a i h o t the o f f i ce r h n , nw i n i r o l n l I I K , ic i . i ' i i t ' " V ' if 

the o a i h o f the p r e s i d e n i o r o i h e r c h i e l o l f i ee r o f the r e s p o n d f Nc respnnden i 

ch ie f t i f f i ce r has no c o n t r o l ove r the a c c o u n l i n g o f the respnnd t n i i in . . t th r cqu i r c t l ni,i> • t M " . 

na lh by the laws o f the State in w h i c h the same is taken 

• s p o n d c n l l i s h n u l d he s c t i l o 

:>rcccd in i | p.igc n l ih is rcp i 

tnv persnn . t u i h n r i / c d tn .u i , -

<»ATH 

( f l l hr made h*. the t i t l ne i havinji con tm l i>( ifte a t t o t j r » i i r | the r f ipn i iUeno 

State o f - M i c h i g a n 

C o u n t y of 
H i l l s d a l e 

Marvin E . H O W J I I 
makes n, i th , int l s , i \ \ T' i s t i r c r 

I l nse i t here the name o l the aff iant l 

o f - Hillsdale County Railway Company, Inc, 
tlnsett hetc ihe f , . t , '.ff.ai i.iir .1 

that It is his d u l y ( " have s u p e r v i s i o n over ihe books n l accoun t t i l the respondent and in c n t m n i i l ic i i i . in i ier in « l i J i sn ' . . ' ,' >, 

knows that such b o o k s havc, d u r i n g the p e r i o d cove red by the l o r e g o i n g r c p o n . been kep t in j i nnd l , i i lh in .n . rd.i i iv 

o lhe r o rde rs of the I n te r s ta te C o m m e r c e C o m m i s s i o n , e t i e c l i v e d u r i n g the said pe r i od , that he li.is c i rc luH.v ex . im ined lhc s.nd rc | ' , i ' 

best of his kn i>wledge and b e l i e l Ihe en t r i es c o n t a i n e d in the said r e p o r i have, so tar is they rc la ic i n ma i l e r s n l . u c n u n i . been . iccur i • 

f r o m the said b o o k s o f a c c o u n i a n d are in exact acco rdance t h e r e w i t h , that he be l ieses iha l a l l n i h e i s i . i i c n u n t s n l I .K i c n n ' n n c d m ihc t .u , \ u p m i 

are t rue, an . ' tha i the satd r e p n n is a c o r r e c l and c o m p l e t e s t a l e m e n i o l Ihe business i nd , i l l , t i rs n l lhc ,itsnM t i , i i i u i l n spn iH lc in i l t i r m c t l ic p e r i n d 

o t l ime f r o m and i n c l u d i n g 
January 1 

19 77 In and JJH l i i ' i i ' i y 
December 31 

Subscr ibed and i w o r n to b e l o r e me. 

c o u n i y above n a m e d , ih i s 

T 
:n . inJ for i i n d 

M y cofPfTi i iSion e x p i i c s 

S I P P I > M » M A I O M H 

iBy Ihe p.. 

S U I C n! 
Michigan 

C i i un i y o f . 
H i l l s d a l e 

John H. Marino .miikcs nalh iind s,i\s i l i , i i In-
President 

o f . 

f l r n e r l here the n>ine >«( the ^ f l u n i i 

Hillsdale County Railway Company, Inc. 
I lnser l here the • s i 

tha i he has ca re fu l l v cx^ tnnncd lhe l o r e g n i n g rep t i r t , l ha l hc bc l i cscs ih, i i .med m tin- s,in) n p u r t , i r t i ruc . , in i l ih , i i I IK-

said r e p o r l is a c o r r c c i ant! L n m p l e l e s l a t e m e n i of lhc husiness ,intl a l l ,nrs n l ih t .thnvc n. imcd r c s p m u l c n i .mi l the np i r , i i inn nl i is prnpc r is d u n n i ; 

Mr 
the p e n 

Subscr ibed and sssnrn I n h e f o r t me, a 

Cnuniv ahnvc i i . in icd , ih is — 

M y t o m m i s s i o i i e x p i r e s 

, , December 31 .„77 
i n c l u d i n g IV 

tl.lS "i 

./ r^ / 
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Answer 
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File number 
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* 
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n i X IN TTJS r A C E OWLY I f Y(KJ AKE R U N G THIS RF.rOit1 WITM A STATE COMMISSION 

7*t. ROAD AND EQIIIPMENT PROPERTY 

1 O n e 9Wt ic i i l an of etmmfct m acc twau Noa. 7 ) 1 , -Road aatf a ^ i ^ i i i a a l f i o ^ i t f aad I M . 

" I m p r a y a w n n oo leaaed ptapmir/.'^ ctaaaiArtf it, t tcorOmmct t»i ih tke Un i ror in i j t u r m a l 

A c c t w n t i ftK Rai l road Ctjmpanicft, 

2 Cred i l t t c im in tha en l r i e i i hoa ld be fal ly e i p l auwd . 

> Report <Hi I M C ) S amouftCk not incladable tn the prtaMry road acctiaatt. The t temt re 

p t m c d thoa ld bc brtcriy idcn l^ ied and etp la ined in a lootnote Amounts th t ja td bc tc por ted on 

l h a line t>nly under ipcc ia l c iFca imi incet , ui tMl ly after permaatf?fi a obtatned frota the CtMir 

mtaaitM ft>r evcepnom tt i pre icr ibed accoani ing Reference to tach aathoritY t h o a l d bc made 

when e ip l a i nmg the i m i n i n t l reported Retpnai lcnt t mal t not make arbt lrary c h a n f e i l o the 

p r i n t e j i f uh or c.ttumn headmp wi lhoat tpectf ic l u t l i o i t t y f rom t l < f ' o t n t na t K m 

I t o e 

N o 

I 

} 

} 

4 

5 

« 

« 
10 

I I 

12 

11 

l< 

!5 

16 

17 

t« 

19 

20 

21 

22 

2} 

24 

25 

26 

27 

2i 

2« 

JO 

) l 

12 

3S 

S4 

1? 

>) 
17 

,-.» 
19 

40 

41 

42 

43 

Aceoant 

(a l 

111 t - n f m e e n i t g -

I 2 l Land lor i r a t upo ru t i oh p a r p o a c i . 

(2 1/2) Olhcr r « h l of e i p c n d i l u m 

i J ) CradMif 

111 Tttnttet i attd l a b a a y i 

IAI BrtdfCft, t ret t let . and c t l l v e r t l -

(7) Elevated t t r i K t u r c t 

•11 Tiei 

(») Rant 

110) O lher irack maicra i l . 

( I I ) Ra l lM i 

112) Track taying and tu r fac in f 

111) Fencei; tnt i t r fhcda. and t i g m . 

116) Slal ion and off ice b a i M m a i -

117) Roadaa). b<l l ld i l l ( i 

( H ) Waler i i a l t o i n 

(19) Ftiet ttatttMii 

(20) Shopt and cng inchoa ic i -

(211 Gra in elevatort 

(221 Sioratc warehtiaact 

121) Wharvet and dock t 

124) Coal and ore wharvet — 

125) TOFC/COFC t t r m i i i a l t -

126) Ci>minunicai lol l l j i l l«t>.t _ 

127) S i f M l i and inier lockcra . 

129) Pt^wcrplanli 

111) Ptiwer-tratMffliwtott l y i t en i f _ 

(15) Macel la t teoat i t t t i c ta re t 

(37) RoatJway machthci 

(181 Roadway tma l l too l t , 

(39) Public imprt>vemcnt>-41'oni l ivct ion 

143) Othet exprnd i lu rc t—Road 

144) Shop machinery « 

(451 Fowcrplant mach inery . 

Other I tpeci fy A e tp la in l 

Tota l e tpcnt l i turet fof road -

152) Locomot ive t 

151) F re i fh l - t ram c a n 

(54f Paiienger tratn cart 

(55) Hi^hvray revenue e t ^ tpmen t „ 

(5*1 F loat in f et)utpmer,i 

(57) Woek c(|uipincnl 

(581 M iKe l lanco t i t equipment 

l o u l e tpcml t tu rc t for eqtitpinctti 

171) O rc i nua t i on e tpen te t 

(761 Interet t t lur ing cnnctruct iof i — 

(77) Other expcndi turet—General — 

Tota l fenera l e t p c n d t l u r e . . 

Tota l 

ISO) Olher e lemcni t of i n v c i t m c m « 

190) ( on t i ruc l ion tvorfc in o r o g r e u -

Grand lo lal , , 

filalarice it begmflmg ijf ftar 

Eallcc Ihic 

(b) 

N/A 

S u - c 

(c ) 

Tt>tal e i p c n d t n ' r e i t lur ing tfie yea. 

En l i rc lalc 

« 0 

S U K 

( c l 

flalanee at cloae t d year 

l l i n l rc l ine 

( f l 

S u i c 

< f l 
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riLL IN THIS PACE ONLY IF YOU ARE FILING THIS RErORT WITH A STATE COMMISSION _ _ _ _ _ 

2062. RAILWAY OPERATING EXPENSES 

1 Su ie the railwiy opcraung expcf t te i irf -bc r c i ^ n d e n i fof the year, c l au i f y i ns ihcm in accordance wi ih lhc Unt fo rm Syt icm c4 Acccwna for Rai lroad ComfMHtts. 

2 Any unnmia! accruals invo lv i i i f l u b i u n t u l a m t « n u incl t ided m coh imnt (**t, (c). ( r ) . and ( f i . thou ld bc ful ly e ip la ined in a footiKMC 

L ine 

No 

Namr of railway opcrai ing espcrttc 

account 

M A I N T E N A N C E Off W A V A N D y n t l X T U M S 

(2201) Supertntendtnce 

(2202) Rondway nu in i cnance— 

(2203) Matnia inmg i i ruc tu re t—. 

(2203 1/^) R e i i r e m e n » ~ R o a d . . 

Amowni of opc ra i i n f e a p t n 

fof the year 

Ent i re line 

(b) 

(2204) Di«nwntt i ' :g ret i red road property — 

(2208) Koad Proper ty—Deprecia i ion 

(2209) Other maintenance of way e ipen te t • 

(2210) M a i n l i n i n g jo in t t rackt . yardt. and 

other fac i i i i te t—Or 

{4 '2 ] l ) Main ia inmg jo in t tracht. yardt. and 

olher facifitM 

To ia l maintenance of ' n y and 

•true 

(2221) 

(2222f 

MAINTENANCE OF EQUIPMENT 

Supcr in: indence 

Repa in to thop and power-

plant machirtcry 

(2223) Shop and powcr-p lani machinery— 

Dcprectat ion 

(2224) D i iman l l i ng ret i red i hop and power 

plant machinery 

i i 2 2 j ) L tKomot i vc repa in 

(2226) Car and highway revemie e q u i ^ 

r K . i i rcpatn -

D i tman t l i ng re i i r r d e t i u i p m c n -

Ret i remeni*—fcquipmeni 

(2227) Other equipment repain. 

(2228) 

(2229) 

(2234) Equipment—Deprecia i ton ,i. ,i ,, • 

(2239) Other equipment e i y n t e i — 

(2236) Joini mamieneance of equipment et ­

pen te t—Dl — 

f o i n i mdintenance of equipment e i -

penter—Cr 

T n u l nuin icnance uf equipment-. 

T R A F F I C 

(2240) Traf f ic expentet 

(2241) 

(2242) 

TRANSPOATATION—RAIL LINE 

Superintendence and d i tpatch ing 

Stal ion terv icc 

(2243) Yard employeet 

(2244) Yard tw i i chmg fuel 

(2245) MitceManciHit yard expen te t -

(2246) Operat ing joint yard and 

le rmina l l—Dr 

Stale 

(c) 

60 Operating ratio ( r^ t io t i opcrai ing e ipen te t lo (>peiating revenuei) . . 

(Two decimal placet required ) 

Name of raiiwty operating eipenae 

accoum 

(2247) Operat ing | i tmi yar t and 

terminal*—Cr — — _ — _ 

[2248) Tram employect 

2249) Tram fuel 

(2251) Other train e tpen te t . . 

(2232) tn jur iet to p e r t o m _ 

(2253) Loat and damage 

(2254) Other caiual iy r i p e i m 

Amoun t o f operat i ^ c i pcm 

for the year 

En l i rc Ime 

(b> 

(2255) Olher rait and highway trant­

portat ion e ipen te t 

(2256) Operat.ng j H H I tr»ck< and 

fa ; 'Mi ie t—Or 

(2257) 0 ; ke ra i i i ^ jomt trackt and 

fac<Hiic>—CR 

T o u l i re i iaporu i ton—Rai l 

line 

MISCELLANEOUS OPEI tATIONS 

2258) Mi fc rMancnu i operat iont 

(2259) Operating jomt m»ccltancoMi 

fac i l i t ie i—Dr 

(2260> (,)pecii>ng joint mitcel lanen«t 

! j i c i l i t M 

Total miscel lancoui 

GENERAL 

(2261) Admmnt ra t i on 

(2262) Inturance 

(2264; Other general e ipen te t 

226^1 General jo int f a c i l i i i e t — O r . 

(2266) Generai jo int fac ih i ic*—Cr _ 

Tu ia l general e ipente t -

R E C A P I T U L A T I O N 

Maint r runcc nf way and t t r uc iu rv l . 

Maintenance of equtpmeni . 

TrafTK e ipen te t 

T ran ipo ru t ion—Rai l l i n e -

Mitcel laneout o p e r a t i o m -

C-nera l e tpentet 

Crand total railway op­

erating r i p r n t c 

S u i e 

(c» 
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F I L L IN THIS r A C E ONLV IF YOU AKE FILINC THIS REFOXT WITH A STATE COMMIVSION 

4^ 

I0»3. MISCELLANEOliS FHYSICAL PROfERTIES OfERATED DURINC THE YEAR 

d m v m n a : v l m n r * t t c t i r . t t a r * m m c t t l * m c a M 9 f . . 1 t , c t t f l o i p e n i " r plant o v e r t l c i A u n n t l t m m t t m Itml r* crmncrttttp a , ar tKl fmi Itm , . rap t i r y n t r c t i anAcr rate . , i „ l t i » t i t i c o m p l t l . l i t l f 

« . t O t t w p t h . p i t ^ n i t i i i t«lct the hc«J l 1.* t h r c t t t m cA o f t r a i a t n t m . I t t c h t h f r t r r de A l l p e c t t l u r t l K l o f m i t l lKWlt) b r t t p l t i i t t d in . li>t>t„oK 
The itttaU of ct>himtit 11,1 raS Idi thoult) •iree twith ittr totali t>t actrtitjftti Ntw Sli2. 

vtMCtl 
I t l cohit iB ( • / f i»« th t dc t i f tM t i o l i UKt l ltl the re«(H>n<letit i recot t l l . m l the twine af the trrmn R tvenue I r t tm m u c e l U w «tiOB».- S t * , f - . p e n i e i of m iKe l laneou t i i p e r i t i o M . ' i n t l 

Of city and S t i te in whic l i the property or plant i t locatetl. t t a t m l whether the r e i p o m l c n i ' t SSS. Taaet oti m t t c e l l . ( i e ra lm | property ' in tetpt int lent l Income Accnunt (or the 
Year I f n o t t l i f ferencet ult l hc e ie la inet ] in a (ootnoic 

Line 
Na 

•» 
De««natton and ItKatton ol properry ot plant, character of huiincta. and title undet which held 

(a) 

Total revenue during 
the year 

(Acct 502) 
(tl) 

Totel rttpeniei during 
the yeat 

(Accl SMI 
(c) 

Totai taaet applicable 
lo thi year 
(Acct 5S5) 

(d) 

10 

I I 

12 

None. 
t t t 

10 

I I 

12 

10 

I I 

12 

10 

I I 

12 

10 

I I 

12 

10 

I I 

12 

10 

I I 

12 

10 

I I 

12 

10 

I I 

12 

10 

I I 

12 

10 

I I 

12 

10 

I I 

12 

10 

I I 

12 

I M t . SLMMARY STATEMENT OF TRACK MILEACE WITHIN THE STATE AND OF TITLES THERETO AT CLOSE OF YEAR* 

Line 

N o Total, States of Michigan 
and Indiana 

Line operated by retpondent 

C l w t I L i ne owncd 

Added dur ing To ta l at end 

year of year 

C l u i 2 L ine o f propr ie­

U r y compan i t t 

Added dur ing 

year 

T o u l at end 

of year 

C l M t 3 L m c operated 

under Icaac 

Added 

d u r m i 

year 

(f> 

T o u l at end 

of year 

C l c n 4 L ine operaied 

urtder contract 

Added 

during 

year 

(h) 

T o u l at end 

rrf year 

( 0 

M i t e i of r o n d - none none none 
M t k t of tecond mam track -

M i te t of aM other mam i r sck t 

M i t e t o f p u a i n g t rackt . croaaovers. and t u m o u t i -

M i l c t of way tw i tch ing t r s c k i 

Milct of yard twitching trackk. •~~ 

A l l t rvck t 

0.99 

6.28 
66.37 

L ine operated by retpondent 

L ine 

N o 

I t t H 

C !a t t 5 L ine operated 

under trackage r igh i t 

A d d e d dur ing 

year 

( k ) 

T o U l at end 

of year 

( I ) 

Totat linc operated 

A l beginning 

of year 

(m) 

A l c lo te of 

year 

In) 

Ltne owned but not 

operated by re ipond­

eni 

Added dur ing 

year 

io) 

T o u l at end 

of year 

M i te t o f rond 

M i t e l of tec orw) n u i n track 

Mitel nf atl other mam tr»ckt -

Mi te t of pnaamg t rvckt . eroaaoven, and i u r m w t t -

M i t e l of way iw i i chmg t r a c k * — I n d i n t r M l — » — 

M i t e l of way i w i i c h i f ^ t rack t—Other 

M i te t of y a ^ tw i t ch ing i racka—Indut t r ia l 

M i t e t of yard tw i i ch ing t rscka—Ofhcr 

A l l i raekt 

none 59.10 59.10 none 

0.99 0.99 

6.28 6.2S 
66.37 66.37 

' E n t r i e t in coh imnt headed " A d d e d dur ing the year ' thou ld thow rtrr t n c r e n e t 
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F i l l IN THIS PACE ONLY IF YOU ARE FILINC THIS REPORT WITH A MATE COMMISSION 

Yt';ir 19 

2.W2. RKMS RFCFIVABI>; 

Inromv from Iriuw uf mad <tnd equipmeni 

i li'.t 

,, ... 
^ m.Hint of rent 

1 1 1 1 

^ _ 

2303. RENI^ PAYABLE 

Rent fur lea<ivd ruadii and equipment 

t t n c 
N l , 

Rtiat l tetiscil 

(a) 

Name of l e t t o r Amt tun t at rent 

t lunng year 

I t l ) 

1 

t 

4 

S 

% 
1 

t 

4 

S 

1 

t 

4 

S 

1 

t 

4 

S 

1 

t 

4 

S • 
1 ttta! 

2304. CONTRIBUTIONS FROM OTHER COMPANIES 2305. INCOME TRANSFERRED TO OTHER COMPANIES 

L Iftc Name i i l con t r ibu to r 

(a l 

A m i i u n l t lur ing year 

(b) 

Name ot t r i in i te tee 

icf 

A t m i u n i dur ing >t ,ir 

( l l ) 

1 

2 

3 

4 

5 

I, 

I t 

1 

2 

3 

4 

5 

I, 

1 

2 

3 

4 

5 

I, 

1 

2 

3 

4 

5 

I, 

t 

1 

2 

3 

4 

5 

I, 

1 

2 

3 

4 

5 

I, To ta l T o u t 



INDEX 

Affi l iated conipaniet—Amounts payable t o . 
I nve«tmenis in 

Amonua t ion of defense pn 
and leased from (Mhers 

Balance sheet 
Capital slock 

Surplus 

id and equipment tiwned 

fatr Ho 

14 
16-17 

Car statistics 
Changes during ihe year-

A c t . 

Compensation of officers and direclors 

C o m p e i i t i v e B i d d i n g — C l a y t o n A n i i - T r u t t 
Consumption of fuel by motive power units 
Contributions from other companies 
Debl—Funded, unmature,1 

In defauil 
Depreciation base and laies—Road and equipment owned and 

used ard leased from olhers 

Depreciation base and rates—Improvement lo road and equip­
ment leased from i>lhcrs 

Leased lo oihers——• 
Reserve—Miscellaneous physical property . 
Road and equipment leased from olhers — 
To olhers 
Ownrd and used 

Depreciatitin reserve—ImprDvemcrts to road »nd equipmeni 

leased from others ——— 

Director? — 
Compensation o f -

Dividend appropriations 
Elections and voting powers 
Employees, Service, and Compensation-
Equipment—Classified 

Company service 
Covered by equipment obligations 
Leased f n m others—Depreciation base and rutei 

Reserve— — • • 
To olhers—Depreciation base and rales 
Reserve ̂ — _ _ _ — 
Locomntives 
Obi, 'at ions — _ 
Owned and used—Depreciation base and rates 

Reserve 
Or leased not in service of respondeni 
Inventory o f — 

Expenses—Railway operating 
Of nontiper. ig pruperty 

tmraordinary anu prior period items . 
hloaiing equipment 
Freight carriea during year—Revenue . 

Tram cars 
Fuel consumed by molive-powct unns 

Cost . 
Funded debl unmatured , 
Oage of track 
Ceneral officers 
Identity of respondent 
Imporlat. i changes during year 
Income account for the year 

rt iafges. miscellaneou* 
From nonoperaling properly 
Miscellaneous 
Rent 
Transferred lo other companies-

Inventory of eqi.ipmeni 
Investmenis in affiliated compsnies -

Miscellaneous physical property 
Road and equipment property 

24 
4-5 

11 
25 
36 

in 
i t 
19 
i 2 
31 
11 
26 

19 

20 A 
20 
25 
23 
22 
21 

- 2 I A 
2 

33 
27 

3 
32 

37-38 
38 
14 
19 
23 
20 
22 
37 
14 
19 
21 

37 38 
37-38 

28 
30 

8 
3« 
35 
37 
32 
32 
I I 
30 

2 
2 

38 
7-9 
1,9 
30 
29 
29 
31 

37-38 
16-17 

4 
13 

Sec'trilies owned or controlled through nonreporting 

subsidiaries ——. 
Olher 

Mileage operated — -
Owned but not operated — 

Kfisce I laneous—Income 
Charges 
Physical prtiperty 

ill 

M) 

Physical properties operated during 
Rem tneome 
Rents 

.Motor rail cars owned or leased 
Net income 
Oath 
Obl igai i t ins—tquipment 
Officers—Compensation of 

Cieneral of corporation, receiver or i ruslee. 
Operaiing expenses—Railway 

Revenues—Ratlway 
Ordinary income 
Other deferred credits-

t harges 
Invesiments -

Passenger tram cars 
Paymenis for services rendered by olher than employees 
Properly (See Invesimenisl 
Proprietary companies 
Purposes for which funded dehi was issued or assumed-

Capital slock was authorii'-ed 
Rail moior cars tmned or leased 
Rails applied in replacement 
Railway opcraiing expenses 

Revtnues 
Tax accruals 

Receivers' and irusie's' securities 
Rem income, miscellaneous 
Rents—Miscellaneous 

Payable 
Receivable -

Retained income—Appropriated 
Unappropriated 

Revenue freight carried during year-
Revenues—Railway operaiing 

Frttm nonoperaling properly 
Road and equipmem property—Inveslmeni in 

Leased from oihers—Depreciaiion base and rales 
Reserve 
To others—Depreciation base and rates. 
Keserve 
Owned—Depreciation base and rates-
Reserve 
L'sed—Depreciaiion base and rates-
Reserve 
Operaied a; close o( year 
Owned but not operaied 

Securities (See Investment) 
Srrvices rendered by olher ihan employees 

Short-term btirrowmg arrangemems-i.iimpensai(ng bala^ce^ 

Special deptvits 

Slale Commission schedules 
Slalistics of rail-line operations 

Switching and lermmal Iraffic and car 
Stock outstanding — 

Reports 
Security holders-
Voting power 

Stockholders 
Surplus, capital 

Switching ?nd terminal iraffic and car itatistics 
I Tax accruals—Railway , 

Ties applied i i t iplacement 
1 racks operate i >r close of year 

Investments in common siotk of affi l iau-1 companies-
Loans and notes payable —• 
Lt jcomotivt etjuipment -—- — 
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