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Road initisls HCRC Year 19 77

101, IDENTITY OF RESPONDENT

1. Give the exact name* by which the regpongdent was_known in Jaw at_the, close of the year S
i h al.e (‘mmtv Rn way Company, Inc.

2. State whether or not the respondent made an annual report to the Interstate ommerce Commission for the preceding year, or for any part thereof. If so, in
Annna] Report made in above name last year.

what name was such report made?

3. If any change w:.s made in the name of the respondent during the year, state all such changes and the dates on which they were made

N/A i , AP A TR & = PElE e e L

4. Give the location (including street and number) of the main business office of the respondent at m close of the year
50 East Monroe Street, Hillsdale, Michigan 49242

5. Give the titles, names, and office addresses of all general officers of the respondznt at the close of the year. If there are receivers who are recognized as in the

controlling management of the road, give also their names and titlcs, and the location of their offices

Line Title of general officer Name and office address of person holding office at close of year

(a) (b)

John H, Marino 50 E, Monroe St., Hillsdale, MI 49242

PO it R by S, 25 R
Franklin ‘8, Macomher

Vice president MRl Bt T oo k0B

Eric D, Gerst il

Marvin E. Howell:

N/A

Attorney of gcmml uvul'v.l_ Eric D. Gerst

VA&8 b : Charles P. Turner
N/A

iGeneral freight agent — N/A

N/A

iGeneral land agent ik N/A

IC hief epgineer — N/A
Ass't. Treas. i Charles J. Lapp_

N T T ——

Treasirer - e ,a

IController or auditor

General superintendent —

IGeneral passenger agent ——

jive the names and office addresses of the several directors of the respondent at the close of the year, and the dates of expiration of their respective terms.

Name of director Office address Term expires

(a) (b) (o

William Fritze 50 Monroe St., Hillsdale 1978
Marvin E. Howelil i 3
Charles J. Lapp

Franklin S. Macomber
John H. Marino

Ronald E. Newton
Bruce Sutherland

7. Give the date of incorporation of the respondent Jan. 24 2 19768, State the character of motive powver RO ) 1T TN SRR

9. Class of switching and terminal company N/A

10. Under the laws of what Government, State, or Territory was the respondent organized? If more than one, name all. Give reference to each statute and all
amendments thereof, effected during the year. If previously effected, show the year(s) of the report(s) setting forth details. If in bankruptcy, Zive court of
jurisdiction and dates of beginning of receivership or trusteeship and of appointment of receivers or trustees oRtate of Michigln . .

11. State whether or not any corporation or association or group of corporations had, at the close of the year, the right 1o name the major part of the board of
directors. managers, or trustees of the respondent; and if so, give the names of all such corporations and state whether sach right was derived through (a) title to
capital stock or other securities issued or assumed by the respondent, (b) claims for advances of funds made for the construction of the road and equipment of the
respondent, or (c) express agreement or some other source -

12. Give hereunder a history of the respondent from its inception to date, showing all consolidations, mergers, reorganizations, etc., and if a consolidated or

mer, corporation give like lars for all constityent and subc ¢ Describe also rse of ¢ truction qf the n of the
. ng - ik ﬁ:mmg p“gw an operat%ns on nﬁ.‘ f"’“i'é‘)‘é as a’éq‘rgnat operator Ifor |

certain rail lines operated by the Penn Central Transportation Comp
“ Use the initial word the when (and only whew) it is a part of the name, and distinguish between the words railroad and raiiway and t company and corp

1;
|
g

Tny ‘
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Road Initials HC R( Year 19 77

107. STOCKEOLDERS
Give the names of the 30 security holders of the respondent who, at the date  being classified as common stock, second preferred stock, first preferred stock,

of the latest closing of the stock book or compilation of list of stockholders of  and other securities, stating in a footnote the names of such other securities (if

the respondent (if within | year prior to the actual filing of this report). had the  any) If any such holder held in trust, give (in a footnote) the particulars of the

highest voting powers in the respondent, showing for each his address, the trust In the case of voling trust agreements give, as supplemental information

number of votes which he would have had a right to cast on that date had a  on page 38, the names and addresses of the 30 largest holders of the voting trust

meeting then been in order, and the classification of the number of votes to  certificates and the amount of their individual holdings. If the stock

which vhr was entitled, with respect to securities held by him, such securities book was not closed or the list of stockholders compiled within such
vear, show such 30 security holders as of ,'/u 1Iu\¢ of the year

E NUMBER OF VOTES, CLASSIFIED

| WITH RESPECT TO SECURITIES

;’ Number of ON WHICH RASED

| votes to e w— e SEmmm

; which | Stocks Other

Name of security holder Address of security holder | security oo securities

holder was |~ o % PRI‘I‘I‘RR!‘I) with

entitled II voting
| Second First power

(a) (b) (c) (d) (e) ; (@

DCA Food Industries  |Box 276, Hillsdales M1}3.000 13.000
Ronald E. Newton Box 69, Reading, MI. |2,000 |2,000

_Frank C. Walters  |113 Stock, Litchfield | 400 | 400

“Plymouth Flush Door _ |100 PFD Dr. " 1,500 11,500

James N. Holland m__Z_lB_SLQamb_uLg._ﬁlsdl 5.9 500
William R. Fritze 1305 Hlsdl 500 500
Frank Leutheuser 90 W, Fayette, " 1.000 11,000

James P, Briskev RR1, Waldron, MI. 550 550
william E. Mears 57 Charles St., Hlsdl |1,650 1,650
Franklin S. Macomber RR3, Fremont, Indiana | 2,400 2,400
Charles J. Lapp 36 E. Lynwood, Hlsdl 2,300 2,300

]th_H_,__MaJ_an 13420 Quyeens Ln.. Ft. Wshntn, 1,400 1,400
Eric D. Gerst-3 Marting Rd..,Newton S0O..PA 1,100 1,100
Robert R. Gillette-108McColl Bldeg.St.Paul, MN!3.500 3,500
| Robert H. Leilich-4913|KingstonDr.AnnandaleV 200 200

BBREIRRR

Footnotes and Remarks

108. STOCKHOLDERS REPORTS
L. The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of its latest anuual report to

stockholders.
Check appropriate box:
[ | Tw) copies are attached to this report.

(X] Two copies will be submitted March 1978
(date)

[ | No annual report to stockholders is prepared.
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HCRC

Road Initials

200, COMPARATIVE GENERAL BALANCE SHER I —ASSE TS
For nstructions covermg this sohedule. see the text pertanmg 1o General Balance Sheet Accounts in the Uniform System of Accounts for Radroad Companies The entries n this balance sheet
should be consistent with (hase i the supporting schedules on the pages indicated The entries i column (0} should be restated 1o conform with the accounting require ments followed 10 ¢olumn
(M The entrwes in the short column tal) should be deducted from those i column (ol ) i order 1o obtaim corre sponding entrws for column (A Al Contra entries hercunder should be mdicated

N parenthesis

Line Account of item Halance a1t clone Balance at beginming
No o yeur ol year

(h (c)
CURRENT ASSETS

(701) Cast ())(),‘{{(‘)H ]();547
150,000 150,000

1702y Temporary cash investments

(70%) Special deposus (p 108)

(704) Loans and notes recevable

(T05) Trathic, car service and other balances Dr
{706, Net brlance reccivable from agents and
707) Miscellancous accounts recevable

(TOK) Interes’ and dividends receivible

(709) Accrued accounts receivable

(710) Working fund advances

(711) Prepayments 4) ,687 8,280
104,821
TR

(712) Material and supplies
(713) Other current assets

(714) Deferred income tax charges (p 10A)

716,639 | 407,496

Total current assets

SPECIAL FUNDS (al) Total book assets (aZ) Respondent’s own
at close of year issued included in (al)
(TIS): SIRINE MRS oot
(716) Capital and other reserve funds .
(717) Insurance and other funds —

Totai special funds RSO vk

INVESTMENTS
t721) Investments in affiliated companies (pp. 16 and 17 e e
Undistributed carnings from « ertain investments n account 721 (p VTA)
(722) Other investments (pp. 16 and 17 ——— T C——
(723) Reserve for adjustment of investment in securties—€ redt e
(724) Allowance for net unrealized loss and noncurrent marketable equity securities - Cr

TH0l Inenis S0sniins TR THR. DB TOME b i it s

PROPERTIES

(731) Road and equipment property Road

19,314

Eq

General expenditures

Other clements of investment

Construction work i progress.

_19.314

Tonl (p 1))

(732) Improvements on leased property Road .

b T,%00

General expend:

Towl tp 12)

20,914

Total transportation prop rty (accounts 731 and 732)

(733) Accrued depreciation—Improvements on leased property

£ . 8,745)

(738} Accrued deprecimtion—Roud and equipment (pp 21 and 22) .
(736) Amortization of defense projects—Road and Equip t(p 24)

x -
Bi143 )
Total transportation property less recorded depreciation and amor %

(MO M 1 phy | property
(738) Agirued depreciation - Miscellancous physical property p 2%

Recorded and n (sccounts 733, 735 and 736)

Miscellaneous physical property lews recorded depreciation (account 737 less 738)

Total properties less recorded depreciation and amoriiza:ion
Note.—See page ¢ lor explonsiory noles, which are an integral part of the (v mgpar Cenersl Bal
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MO, COMPARATIVE GENERAT BALANCE SHER) SE IS4 ontinued

OTHER ANSEIS AND DEFERRED  HARGES
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T

s
i
| l 00, COMPARATINVEG GENFRATL BATANCE SHEE T < ASSE IS4 ontinued
|

|

OTHER ASSEIS AND DEFERRED CHARGEN

/09 s ; g()

763,72t 466,206

— = ——— ,,..,.4

—
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Road Imitats HCRC Year 19 77

B0 COMPARATIVE GENERAL BALANCE SHEFTLIABIHLITIES AND SHARFHOLDERY BEQUITY
gt sch dule see vhe text pertaining to General Batance Sheet Acvounts in the Untform System of Accounts for Railroad Compaaws The entries in th nce shev
should be consst hite & e s sng schedules on the pages indicated  The entries w column () should he restated ¢ onfurm with the Wt foguee mengs tollowed i dumn (h)
Ihe entries m sho fun i) i ol hook labulay at close of ye The enteses o the short columa (@) should be deductied irom lwmn («l ! 0 ordes Wit
rresponding o parenthes

ginning

l-l RRENT LIABILITIES {3 |
L AN
' o

RS
|
S

s

SIREESCWIRiS:

1,655 |
14,000
20,465

121,530

462,173 1 . 206 421

ONG-TERM DEBT DUE WITHIN ONE VEAR | wsued [1a2) Held by 4|

r responder

ureent habil

al curee

14

Equipment obhigations and

VERM DEBT DUE AFTER ONE YEAR { 1o T al) Held by or|

respandent

) funded debt unmatured (p 1] e

EqQuipment obhigations (f B0 Sies i

Capitalized lease obligations

Recewvers and Trustees securities

(768) Debi o default (p. 26) —_—

{769) Amounts payabie 10 affihated companies ip 14) o

770.1) Unamortized discount on long-term debt

TI0D Unamortized premmwn ng-term debt

Total tongrerm debr due sfter one year

RESERVES

Pension and welfare reserves <

Casualty and other reserves

Tutal reserves

OTHER LIABILITIES AND DEFERRED (REDITS

Interest in default

Other hab:'ities

Other defcrred credus (p. 26)

Accrued by ) cased propery (p Y

Accumuiated deferred MCoOME 1R CREBUS 1P MDA ) e e

Total other habilities and deferred credus
SHAREHOLDERS EQUITY (al) Total ssued | (420 Nommally

Capital stock (Par or stated value) maucd securitgs

220,070 | 220,000

Caprial stock sued Common stock ip 1)

Preferred stock (p 11) o 8o

g e 4

Vi £20,000, 220,000 |
i

Stock lhabihity ©or conversion

Discount on capital siogk

220 00

Towal capitai stock
Capiral surplus

(794) Premiums and assessments on capitai stock (p 25)

(795) Pard-in-surplus (p. 15)

(796) Other capital surplus (p 25)

Total capital surplus

Continued on page SA
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Road Initials HCRC

100. COMPARATIVE GENERAL BALANCE SHEETLIABILITIES AND SHAREHOLDERS EQUITY- 4

TREASURY STICK

b
Hi
3 )

466,206

which are an integrsl part of the Compartive Genersl Balunce Sheet |

Iy S .~ TOR .

Note See page 6 Tor explanatory nole
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COMPARATIVE GENERAL BALANCE SHEET—EXPLANATORY NOTES

The notes listed below are provided for the purpose of disclosing supplementary information concerning matiers which have an important effect
on the financial condition of the carrier. The carrier shall give the particulars called for herein and where there is nothing to report, insert the
word, “None”, and in addition thereto shail enter in separate notes with suitable particulars other matters involving material amounts of the

aracter commonly disclosed in financial statements under generally accepted ac ounting and reporung principles, except as shown in other

hedules. This includes explanatory statements explaining (1) the procedure in accounting for pension funds including payments to trustees and .
recording in the accounts pension costs, indicating whether or not consistent with the prior year, and state the amount, as nearly as practicable, of
unfunded past service cost, (2} service interruption insurance policies and indicate the amount of indemnity to which respondent will be entitled
for work stoppage losses and the maximum amount of additional premium respondent may be obligated to pay in the event such losses are
sustained by other railroads; (3) particulars concerning obligations for stock purchase options granted to officers and employees; and (4) what
entries have been made for net income or retained income restricted under provisions of mortgages and other arrangements

). Show under the estimated accumulated tax reductions realized during current and prior years under section 168 (formerly section 124—A)

and under section 167 of the Internal Revenue Code because of accelerated amortization ol emergency faciiities and accelerated deprecianon of
other facilities and also depreciation deductions resulting from the use of the new guideling lives, since December 31, 1961, pursuant to Revenue
Procedure 62-21 in excess of recorded depreciation. The amount to be shown in each case is the net accumulated reductions in taxes realized less
subsequent increases in taxes due to expired or lower allowances tor amortization of depreciation as a consequence of accelerated allowances in
earlier years. Also, show the estimated accumulated net income tax reduction realized since December 31, 1961, because of the investment tax
credit authorized in the Revenuc Act of 1962. In the event provision has been made in the accounts through appropriations of surpius or
otherwise for the contingency of increase in future tax payments, the amounts thereof and the accounting performed should be shown

(a) Estimated accumulated net reduction in Fcderal income taxes since December 31, 1949, because of accelerated amortization of emergency

facilities in excess of recorded depreciation under section 168 (formerly section 124—A) of the Internal Revenue Code

(b) Estimated accumulated savings in Federal income taxes resulting from computing book depreciation under Commission rules and computing
x depreciation using the items listed below - S — e

—~Accelerated depreciation since December 31, 1953, under section 167 ot the Internal Revenue Code

—Gu'deline lives since December 31, 1961, pursuant to Revenue Procedure 62-21

—Guideline lives under Class Life System (Asset Depreciation Range) since December 31, 1970, as provided in the kevenue Act of 1971
(¢) Estimated accumulated net income tax reduction utilized since December 31, 1961, because of the investment tax credit authorized in the

Revenue Act of 1962, as amended —m——— e — $

(d) Show the amount of investment tax credit carryover at end — e e
(e) Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain roiling stock since December

31, 1969, under provisions of Section 184 of the Internal Revenue Code - =5 $

(f) Estimated accumulated net reduction of Federal income taxes because of amortization of certain rights-of-way investment since December
$

31, 1969, under the provisions of Section 185 of the Internal Revenue Code —_ —

2. Amount of accrued contingent interest on funded debt recorded in the balance sheet

-

Description of obligation Year dccrued Account No Amount

3. Amount (estimated, if necessary) of net income, or retained income which has to be provided for capital expenditures, and for sinking and

other funds pursuant to provisions of reorganization plans, mortgages, deeds of trust, or other cuatracts $
4 Estimated amount of future earnings which can be realized before paying Federal income taxes becacse £ unused and available net operating

loss carryover on January 1 of the year following that for which the report is made $

5. Show amount of past service pension costs determined by actuariand at year end , e

6. Total pension costs for year:

Normal costs $

Amortization oi past service costs $

7. State whether a segregated political fund has been established as provided by the Federal Election Campaign Act of 1971 (18 US.C. 610).
NO

8. During 1977 Hillsdale County Railway Co. contracted with the Michigan Department of
State Highways and Transportation to perform accelerated track maintenance work, on
a cost-reimbursement basis. The total amount of this contract is $905,000. As of
December 31, 1977, the amcunt billed to the state totalled $720,981.
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Road Initisls HCRC Year 1977

300. INCOME ACCOUNT FOR THE YEAR

1. Give the Income Account of the respondent for 'hie year in
accordance with the rules prescribed in the Uniform System of
Accounts for Railroad Companies. All contra entries hereunder should
be indicated in parentheses.

2. Awny ynusual accruals involving substantial amounts included in
columa (b) on lines 7 to 57, inclusive, should be fully explained in a
footnote.

3. Line 28 includes only dividends from investmeats accounted for
under the cost method. Line 34 includes only dividends accounted for
under the equity method. Line 35 includes the undistributed earnings
from investments accounted for under the equity method. Line 36 rep-
resents the earnings (losses) of investee companies accounted for under
the equity meihod.

Line
No. item

(a)

Amount for
current year
b

(501) Railway operating revenues (p. 27)

ORDINARY ITEMS
OPERA™1vG INCOME
RAILWAY OPERATING INCOME

429,970

(531) Railway operating expenses (p. 28)

659,676

(229,706)

Net revenue from railway operations

(532) Railway tax accruals

26,965

(533) Provision for deferred taxes

(256,671)

Railway operating income

RENT INCOME

83,231

(503) Hire of freight cars and highway revenue equip

nt—Credit balance

(504) Rent from | tives

(505) Rent from passenger-train cars
(506) Rent from floating equip t

(507) Ren: from work equip

(508) Joint facility rent income

83,231

Total rent i

(537) Rent for )

ves

RENTS PAYABLE
(536) Hire of fizight cars and highway revenue equipment—Debit balance

256,324
54,190

(538) Rent for passenger-train cars

(539) Rent for floating equipment
(540) Rent for work equipment

(541) Joint facility rents

310,514

Total rents payable
Net rents (line 13 less line 20)

(227 ,283)

Net railway operating income (lines 6,21)

(483,954)

OTHER INCOME

(502) Revenues from miscellancous ope ip. 28

(509) Income from lease of road and equipment (p. 31)

(510) Miscellaneous rent income (p. 29)
(511) Income from nonoperating property (p. 30)

(512) Separately operated properties—Profit

(5!3) Dividend income (from investments under cost only)
(514) Interest i

17,652

(516) Income from sinking and other reserve funds -

(517) Release of premiums on funded debt
{518) Coatribations from other companies (p. 31)

(519) Miscellaneous income (p. 29)

213,327

P8 Y23BIFRERT

Dividend income (from investments under equity only)
Undistributed earnings (losses)

@

&

Equity in earnings (losses) of affiliated companies (lines 34,35)

3307979

-
~

$30 474

Total other income
Total income (lines 22,37)

47,025
=

MISCELLANEOUS DEDUCTIONS FROM INCOME

(534) Expenses of miscellancous operations (p. 28)

%
40 | (535) Taxes on miscellancous operating property (p. 28).
41 | (543) Miscellaneous rents (p. 29)

42 | (544) Miscellancous tax accruals
43 | (545) Separately operated properties—{ oss
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360, INCOME ACCOUNT FOR THE YEAR—Continued

[ Amount for
ltem current year
(b)

(549) Maintenance of investment organization ——
(550) Income transferred to other companies (p. 31)
(551) Miscellaneous income charges (p. 29) —

Total miscellaneous deductions

Income available for fixed charges (lines 38, 47) _____
FIXED CHARGES

(542) Rent for lcased roads and equipment —

. A

(546) Interest on funded debt
(a) Fixed interest not in default
(D) INISTREL 18 AOIBIE e
£547) Interest on-Nplunded MR

(548) Amortization of discount on funded debt —

Total fixed charges A
Income after fixed charges (lines 48,54)_____ ____
OTHER DEDUCTIONS
(546) Interest on funded debt

(¢) Contingent interest 2

UNUSUAL OR INFREQUENT ITEMS

(555) Unusual or infrequent items-Net-(Debit) credit®

; - "
Income (loss) from continuing operations (lines 55-57) - 41,526

DISCONTINUED OPERATIONS

(560) Income (loss) from operations of discontinued segments®

(562) Gain (loss) on disposal of discontinued segments”®

Total income (loss) from discontinued operations (lines 59, 60)

Income (loss) before extraordinary items (lines 58, 61)

EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES

(570) Extraordinary items-Net-(Debit) credit (p. 9)
(590) Income taxes on extraordinary items-Debit (credit) (p. 9)

(591) Provision for deferred taxes-Extraordinary items
Total extraordinary items (lines 63-65)

(592) Cumulative effect of changes in accounting principles*®
Total extraordinary items and accounting changes-(Debit) credit (lines 66, 67)
Net income (loss) transferred to Retained Income—Unappropriated (lines 62, 68)

* Less applicable income taxes of:

555 Unusual or infrequent items-Net-(Debit) (credit)
560 Income (loss) from operations of discontinued segments—

562 Gain (loss) on disposal of discontinued segments

592 Cumulative effect of changes in accounting principles

NOTE.—See page 9 for explanatory notes which are an integral part of the Income Account for the Year.
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300. INCOME ACCOUNT FOR THE YEAR—EXPLANATORY NOTES

The space below is provided for the purpose of disclosing additional and reporting principles Minor items which have no consequential
information concerning items of income for the current year. Each effect on net income for the year need not be reported. If carrier has
carrier shall give the particulars of items herein. Enter in separate fotes nothing to report, insert the word “None.” The explanation of items
with suitable explanation, amounts included in incoine accounts in included in sccounts 570, “Extraordinary items”; and 590 “Income
connection with any unusual and material accrual or changeover in taxes on extraordinary items” are to be disclosed in notes and remarks
accounting practice and othcr matters of the character commonly section below.
disclosed in financial statements under generally accepted accounting

64 Indicate method elected by carrier, as provided in the Revenue Act of 1971, to account for the investment tax credit

Flow-through- ~ - Deferral- -

If flow-through method was elected, indicate net decrease lor increase) in tax accrual because of investment tax credit

If deferral method was elected, indicate amount of investment tax credit utilized as a reduction of tax lability for

current year —— ———————

Deduct amount of current year's investment tax credit applied to reduction o/ tax liability but deferred for account-
iNg PUrpoOses ————

Balance of current year's investment tax credit used to reduce current year's tax accrual

Add amount of prior year's deferred investment tax credits being azaortized and used to reduce current year's tax
accrual

Total decrease in current year's tax accrual resulting from use of investment tax credits

NOTES AND REMARKS
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e s —— e —————————— e ——
|
|

30S. RETAINED INCOME—UNAPPROPRIATED

I. Show hereunver the " N the Retaned Incos ¢ it the respondent tor th i fassify ! ¢ Wit ) niform System
of Accounts for Failroad Companies
All contra entries hereunder should
3. Indicate under "Remarks” the amount of igned eral 1nce { onsequen
4 Segregate in column (¢) all amounts g ¢ e ¢ { disirtbuted carnimgs
method of accounting
5. Line 3 (line
7, should agree

6. Include in

—
|

Line!

No |

__T‘_____,_ AR TS

| Bala

2 (601.5) Prior period adjustments t eginning retamed income

CREDITS

|
(602) Credit balance transferred

(606) Other credits to retained in

(622) Appropriations released

Total ——

DEBITS

(612) Debit balance transferred from income—

{616} Other debits to retained income

(620) Appropriations for sinking and other reserve funds

(621) Appropriations for other purposes

(623) Dividends

Total i

Net increase (decrease) during year

Balances at close of year (L ines

Balance from line 14

Total unappropriated retained income and equity in undistributed earn

ings (losses) of affiliated companies at end of year .

Remarks

Amount of assigned Federal income tax consequences
Account 606 VSR XXXXXX
Account 614 5 XXHXXX

fShow principal items in detail
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Road Initials HCRC

1. InSections A and B show the particulars called for with respect to

net accruals of taxes on railroad property and U.S. Government taxes

Income account for the year

_ R

A. Other than US

Government Taxes

Name of State A mount

(a)

9,398

Michigan

350. RAILWAY TAX ACCRUALS

l 2. In Section C show an analysis and
|

R e ot N

distribution of Federal income

taxes

‘
charged to account 532, "Railway tax accruals” of the respondent’s |

8. US. Government Taxes

Kind of tax
(a)

Amount

Income taxes

Normal tax and surtax ——

BECEN PROIHE i

Total—Income taxes—— e

Old-a88 1EIITEMPRL i

Unemployment insurance e

All other United States Taxes — |

Total—U.S. Government taxes ——

Grand Total—Railway Tax Accruals

(account 532)

Total-——Other than U.S. Government Taxes

C. Analysis of Federal Income Taxes

I. In column (a) are listed the particulars which most often cause a
differential between taxable income and pretax accounting income
Other particulars which cause such a differential should be listed under
the caption “Other”, including State and other taxes deferred if
computed separately. Minor items each less than $100,000 may be com-
bined in a single entry under “Other”

2. Indicate in column (b) the beginring of the year total of accounts
714, 744, 762 and 786 applicable to each particular item in column (a).

3. Indicate in column (c) the net change in accounts 714, 744, 752
and 786 for the net tax effect of timing differences originating and
reversing in the current accounting period.

4. Indicate in column (d) any adjustments, as appropriate, including
adjustments to eliminate or reinstate deferred tax eftects (credits or
debits) due to applying or recognizing a loss carry-forward or a loss
carry-back.

5. The total of line 28 in columns (¢) and (d) should agree with the
total of the contra charges (credits) to account 533, provision for
deferred taxes, and account 591, provision for deferred taxes—extra-
ordinary and prior period items, for the current year.

6. Indicate in column (e) the cumulative total of columns (b), (¢), and
(d). The total of column (e) must agree with the total of accounts 714,
744, 762 and 786.

Line

No. Particulars

(a)

End ot Year
Balance

Net Credits

(Charges) for

Current Year
(c)

Beginning

Year Balance Adjustments

(b) (d) (e)

Accelerated depreciation, Sec. 167 LR.C.: Guideline lives

pursuaiit to Rev. Proc. 62-21
Accelerated amortizaiion of facilities Sec. 168 [.R.C.

Accelerated amortization of rolling stock, Sec. 184 LR.C.

Amortization of rights of way, Sec. 185 LR.C.

Other (Specify)

Investment tax credit

TOTALS

Notes and Remarks
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Schedule 203.—SPECIAL DEPOSITS

For other than compensating balances, state separately each item of $10.000 or more reflected in account 703, Speciz. deposit s, «. "+ close of

the year. Items of less than $10,000 may be combined in a single entry and described as "Minor items less than $:0,000". For conpensating

balances. state separately the total amounts held on behalf of respondent and held on behalf of others

e

Purpose of deposit Balance at close
of year
(a) (b)

Interest special deposits

ltllal

Dividend special deposits

Total

Miscellaneous special deposits

Compensating balances legally restricted:

Held on behalf of respondent
Held on behalf of others

Railroad Annual Report R-2




Give particulars of the various issues of securities in accounts Nos. 764, “Equ__ment
obligations and other debt due within one year” (excluding equipment obligations), and
765, “Funded debt unmatured,’ Funded debt, as here used,
comprises all obligatioas maturing later than one year after date of issue in accordance

at close of the year

670. FUNDED DEBT UNMATURED
cach issue separately, and make all uecessary explanations in footnotes. For the purposes
of this report, securities are considered to be actually issued when sold to 2 bona fide
purchaser for 2 valuable consideration, and such purchaser holds free from control by
the respondent. All securities actually issued and not reacquired by or for the respondent

Iuterstate Commerce Act makes it unlawful for a carrier to issue or assume any
securities, unless and until, and then only to the extent that, the Commission by order
authorizes such issue or assumption. Entries in columns (k) and (1) should include
nt rest accrued on funded debt reacquired. matured during the year, even though no

with the instructions in the Uniform System of Accounts for Railn

d Companies. Show are considered to be actually ourstanding. It should be noted that section 20a of the portion of the issue is outstanding at the close of the yess

spenu) peoy

Required and 1
held by or for o
Actually

Nominally issued
and heid by for
respondent (Identify

Interest provisions
Rate

percent

Interest during year

B ——————

Accrued

Nominal
date of

Date of Dates due Total amount Total amount respondent (Identify Actually paid

o woday (eauuy proapvy

{

1SsUC

(b)

maturity

)

per
annum

d

nominzlly and
actually issued

0

pledged securities
by symbol “P”)

actually issued

(h)

pledged securities
by symbol “P")
(

outstanding
at close of year
W

J¥OH

61 1wap

-

Actually issued, $—

LL

Funded debt canceled Nominally issued,

Purpose for which issue was authorized?t

690. CAPITAL STOCK
Give the particulars called for concerning the several classes and issues of capital stocks of the respondent outstanding at the close issue or assume any securities, unless and until, and then only to the extent that, the Commis b
of the year, and make all necessary explanations in footnotes. For definition of securities acrually issued and actually outstanding see assumption s
insteuctions for schedule 670. It should be noted that section 20a »f the Interstate Commerce Act makes it unlawful for a carrier to

y order authorizes such issue or

Par value of par value or shares of nonpar stock Actuaily outstanding at close of year

Nominally issued
and heid by for
responden: (Identi

Reacquired and
held by or for
respondent (Identify
pledged sccurities pledged securitics
by symbol P7) by symbol “P")
(b) () (d) (e) o (g (h) (1]

L11~76 [s10 ~390,006§s220,ooo

Par value
of par-value
stock

Shares Withow Par Value
Number Book value

Total amount

Date issue | Par value | Authorized? Authenticated actually issued

was per share
authorizedt

Class of stock

s none s mone-
| XZe,000

none

*220,000

Par value of par value or bouk value of nonpar stock canceled: N 0]

N/A N

issued, § Actually issued, §

Amount of receipts outstanding at the close of the ear for installments received on subscriptions for stocks 4MA

v &

The total number of stockholders at the close of the year was B 5

Purpose for which issue was authorized?

695. RECEIVERS' AND TRUSTEES' SECURITIES
Give particulars of evidences of indebiness issued and payment of ivers and trustees under

ana actually di see for schedule 670,

L3

e : d b " s
y orders of a court as provided for in account No. 767, “Receivers and trustees’ securities.” For definition of securities actually issued

Interes: provisions Total par value held by or for

ate Total par valye respondent at close of year Total par value
percent| Dates due authorized t Hy d

per Hy issued| Nominaily i at close of year
annum
(a) d n g (h

Name and character of obligation P A

Accrued Actually paid

0 W ®)

;Toul———‘

fBy the State Board of Railroad Commissioners, or other public authotity, if any, having control over the issue of securities;

if no public authority has such control, state «he;-rl;o; and amounts as authorized by the board of directors and approved by stockholders.
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Road Initials

I Give particulars of changes during the year

n leased

ad (

proper and Improvements pre

Uniform System of Accounts for Railre ompan

Gross charges during the year should include di

f purchasing constructing an

and betterments. Both the debit and credit involved

between road and equipment accounts, should

opriate, depending on the nature of the item

Track laying and surfacing

Fences, snowsheds, and signs

Steron and office buildings

Rosdway buildings

(18) Water stati

(19) Fuel stations

(20) Shops and enginehouses

Grain elevators
Storage warehouses.
Wharves and docks
Coal and ore wharves

(25) TOFC/COFC terminals — -

(26) Communication systems

(27) Signals and interlockers

(29) Power plant$ e

(31) Power-transmission systems —

(35) Miscellaneous StruCtures

(37) Roadway machines

(38) Roadway small tools ..

(39) Public improvements—Construction

(43) Other expenditures—Road

(44) Shop machinery e

(45) Power-plant machinery

equipping new lines, exte

Adjustments in excess of

)

701 ROAD AND EQUIPMENT PROPERTY
in @ and equipmenfexpluined. All changes made during

perty rdance with the 3. Report on line 37 amounts n

s should be briefly iden ified and « xpla

shursements made for the specific purpose n this line only under special circ

nsic id lines, und for additons| Commission for exceptons to prese

y each adjustment, or clearance,| made when explaining the amounts

luded ir ) and (d), as may be{the printed stub or column headings

$100,000 should bel

Balance
beginning «

year

MBS ) A s g

RIS e SR W

includabie

year should be
in the primary re

nedinaf ole

on page
usually

ting R

Respondent

umstances after

ribed & ur
ep 1

Credits f
perty
luring ye

——

Other (specify and explain)
Total Expenditures for Road -

L OCOMOIVES comeoecinsssoasiionmcisn

g T R —

e s——

ot —

ference
must n

fic authority fIr

retired

ar

analyzed by primary

—

wnts. The iems rep

ounts should be reporte

btained fre
be

should

authority
arbiteary changes ¢

the (

Passenger-train cars

Highway revenue equipment

Floating equipment
Work equipment e

Miscellaneous

19,314

Total Expenditures for Equipment

Or

19314

expenses

46 Interest during construction

47

Other expenditures—General
4%

Total General Expend

49 Total..

50

(80) Other elements of investmen!

51 | (90) Construction work in progress

52 (¢ B -

19,314

Railroad Annual Report R-2




801, PROPRIETARY COMPANIES

inedude such line when the actual title to all of the outstandingstocksor obligations rests  inclusion, the facts of the relation 1o the respondent of the corporation holding the

Give particulars calied for regarding each inactive proprietary corporation of the
a corporation controlled by or controlling the respondent; but in the case of any such  securities should be fully sei forth in a footnols

respondent (i.e.. one all of whose outstanding siocks or obligations are held by or for the
respondent without any accounting to the said proprietary corporation) ft may aiso

s RS et IR 18 W ! Amounts payable to
Second and Passing tracks, | Way switching| Yard switchingl portation property Capital stock Debt in default affiliated companies
additional crossovers, and tracks tracks {accounts Nos. faccount No. 791) {account No. 768) (account No. 769)

main tracks wrnouts 731 and 732)
(d) (e) n (® (h) i (k)

. —yg — A S

901. AMOUNTS PAYABLE TO AFFILIATED COMPANIES

Give full particulars of the amounts payable by the respondent to affiliated companies,  debt is evidenced by notes, cach note should be separately shown in column (a). Entries outstanding at the close of the year. Show, aiso, in & footnote, particulars of interest
as defined in connection with account No. 769, “Amounts payable to affiliated in columns (¢) and (f) should include interest accruals and interest payments on non- charged 10 cost of property

companies.” in the Uniform System of Accounts for Railroad Companies. If any such negotiable debt retired during the year, even though no portion of the issue remained
Line Name of creditor company Rate of Balance at beginuing Balance at close of Interest accrued durmg] Interest paid during
interest of year year year \ year

(a) (b) (e) (d) (e) n

}_,_

No.

Total

902. EQUIPMENT COVERED BY EQUIPMENT OBLIGATIONS

E “"‘" the particulars called for regarding the rquipment obligations included in the () show the name by which the equipment obligation is designated and in column (b)  in column (d) show the contract price at which the equipment is acquired. and in column
q “E 1
in Nos. 764, “Equip obligations #nd other debt due “how the classes of equipment and the numbur of units covered by the obl (e) the of cash price upon acceptance of the equipment

within one year,” ana 766, “Equipment obligations,” at the close of the year. In column together with other details of identification. In column (c) show current rate of interest,

Line Design . 2 C
Nno esign .tion of equipment obligation Description of equipment covered Current rate of Contract price of eqmpl Cash paid on accept-| Actually outstanding at| Interest accured during| Interest paid during
ia interest ment acquired ance of equipment close of year year year
(b) () (d) (e} H iy (h)

OWOH e peox

¥ woday enuay proy
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GENERAL INSTRUCTIONS COMCERNING RETURNS IN SCHEDULES 16001 AND 1602

1. Schedules 1001 and 1002 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of
other corporations held by respondent at the close of the year specifically as investments, including obligations of the United States, of a State or
local government, or of an individual, so held, in accounts Nos. 715, “Sinking funds”; 716, “Capital and other reserve funds”; 721, “Investments in
affiliated companies™; 722, “Other investments'’; and 717, “Insurance and other funds”; investment, made, disposed of, or written down during the
year; and dividends and interest credited to income. Securities of affiliated companies are repoctable in schedule No. 1001, Securities of non-
affiliated companies are reportable in schedule No. 1002, however, investments include: in account Nos. 715, 716 and 717 held by trustees in lieu
of cash deposits requires! under the governing instrument are to be exciuded from this schedule. If any advances reported are pledged, give
particulars in a footnote. For definition of affiliated companies, see the rules goveraning account No. 721, “Investments in affiliated companies,” in
the Uniform System of Accounts for Railroad Companies

2. These investments should be subdivided to show the book value pledged, unpledged, and held in fund accounts. Under “pledged” include the
book value of securities recorded in accounts Nos. 721, “Investments in affiliated companies,” and 722, “Other investments,” which are deposited
with some pledgee or other trusiee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or condition which makes
them uvnavailable for general corporate purposes. “Unpledged” should include all securities held by or for the respondent free from zny lien or re-
striction, recorded in the acccunts mentioned above. Under “In smking, insurance, and other funds” include the book value of securities record«d
in acconnts Nos. 715, “Sinking funds”; 716, “Capital and other reserve funds”; and 717, “In “;ance anG other funds.”

3. List the investments in the following order and show a total for each group and each ciass v 'nvestments Dy accounts in numerical order.

(A) Stocks
(1) Carriers—active.
(2) Carriers—inactive.
(3) Noncarriers—active.
(4) Noncarriers—inactive
(B) Bonds (including U. S. Government Bonds):
(C) Other secured obligations:
(D) Unsecured notes:
(E) Investment advances:

4, The subclassification of classes (B), (C), (D), and (E) should he the same as that provided for class (A).

5. By carriers, as the term is here used, is meant companies owning or cperating railroads, facilities auxiliary thereto such as bridges, ferries,
union depots, and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, stockyards, express service and facilities, electric
railway highway motor vehicles, steamboats and other marine transporiation equipment, pipe lines (other than those for transportation of water),
and other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be
included.

6. Noncarrier companies should, for the purposes of these schedules. include telephone companies, telegraph companies, mining companies,
manufacturing companies, hotel companies, et. Purely “holding companies” are to be classed as noncarrier companies, even though the securities
held by such companies are largely or entirely those issued or assumed by carriers.

7. By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs. An in-
active corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administ-rs
its financial affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to
property or franchises.

8. In case any adjustments in book values thereof have been made during the year, a detailed statement thereof should be given on page 38 of
this form.

9. Classify the securities according to the classification given above, showing the subclass by means of letters and figures in columns (a) and (b).
Indicate by means of an arbitrary mark in column (c) the obligation in support of which any security is pledged, mortgaged, or otherwise en-
cumbered, giving names and other important particulars of such obligations in footnotes.

10. Entries in column fc) should show date of maturity of bonds and other evidences of indebtedness. Obligations of the same designation which
mature serially may be reported as “Serially 19 to 19. o

11. If the cost of any investment made during the year differs from the book value reported, explain the matter in a footnote. By “cost” is meant
the consideration given minus accrued interest or dividends included therein.

12. These schedules should not include any securities issued or assumed by respondent.
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1001. INVESTMENTS IN AFFILIATED COMPANIES (See page 15 or Insuuctions)

1002, OTHER INVYISTN See page 15 for Instructions)

— ~ - — e — e T ,:T:,’.:?,.."L:L:J

Investments at close of year

Book value f amo st held

Pledped

Railroad Annual Repoi: R-2




Road Initials HCRC

value

In sinking
surance

the

H——t

+

o S TS e

1002. OTHER INVESTMENTS—Concluded

Investments at close of year

Book value of amount held at close of year

in sinking, n

surance, and

other funds
N

—

Towal book value

(g

Book value of
investments made
during year

Investments disposed of

down during v

Book value*

()

or writien

ear

Selling price

Tl

Dividends or interest

during year

Amount credited to

income

)

10
11

*Identify all entries in this column which represent a reduction in the book value of securities by symbol and give full explanation in a footnote

in each case.

Railroad Annual Re

port R-2
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16003, INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES

Undistributed Earnings From Certain Investments in Affiliated Companies

I. Report below the details of all investments in common stocks included in Account 721, Iavest-
ments in Affiliated Companies, which qualify for the equity method under instruction 6-2, in the Uni
form System of Accounts for Railroad Companies

2. Enter in column (¢) the amount necessary to retroactively adjust those investments qualifying for
the equity methed of accounting in accordance with instruction 6-2 (b)(11) of the Uniform System of

Accounts for Railroad Companies.

3. Enter in column (d) the share of undistributed earnings (i.e., less dividends) or losses

4. Enter in column (¢) the amortization for the year of the excess of cost over equity in net assets
(equity over cost) at date of acquisition. See instruction 6-2 (b)4)

5. The total of column (g) must agree with column (b), line 21, schedule 200

6. For definitions of “carrier” and “noncarrier,”

see general instructions 5 and 6 on page 15

Balance at beginning
of year

Name of issuing company and descrip
tion of security held

(a) (b)

Carriers: (List specifics for each company)

Adjustment for invest
ments qual “ying for
equity asethod

Equity in undistributed
carnings (losses) during
year

(d)

Amortization during
year

(e)

Adjustment for invest-

ments disposed of or
written down during
year
n

Balance at close
of year

‘®

-0 O 0 N0 W» e WN

»

Total

SG\IQU«&U&

Noncarriers: (Show totals only for each column)
Total (lines 18 and 19)

»
<

DYOH Sientuj peoy

L1 61 3%
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Year 19

NOTES AND REMARKS
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HCRC

1201. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING
CARRIER AND NONCARRIER SUBSIDIARIES

I. Give particulars of investments represented by securities and advances (including 2. This schedule should include all securities, open account advances, and other intangible
securities issued Ot assumed by respondent), and of other intangible property, indirectly owned  property, owned or controlied by nonreporting companies shows in schedule 1001, us well as
or controlled by respondent through any subsidiary which does not report to the Commission those owned or controlled by any other organization or individual whose action respondent is
undes the provisions of Part | of the [nterstate Commerce Act, without regard (o any question  enabled to determine
of whether the companv issuing the securities, or the obligor. is controlled by the subsidiary 3 investments in L. S. Treasury obligations may be combined in a singie item

Name of issuing company and security or other intangible thing Total book value of Book value of - Investments disposed of or written
in which investment is made (list on same line in second investments st close vestments made down during year
section and in same order as in first section) of the year during the year —

Book value Selling price
(b) (c) (d) (e) (n

Names of subsidiaries in connection with things owned or controlled through them

®
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Road Initials HCRC

Year 19 77

1302. DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT OWNED AND USED AND LEASED FROM OTHERS

1. Show in columns (b) and (e), for each primary account, the depreciation base used in com
puting the depreciation charges for the manth of January and i columns (¢) and (f) show the
depreciation base used in computing the depreciation charges for the month of December, in
columns (d) and (g) show the composite rates used in computing the depreciation charges for
the month of December, and on lines 29 and 37 of these columns thow the composite per
centage for all rosd and equipment accounts, respectively, ascertained by applying the primary
account composite rates to the depreciation base used in computing the charges for Dcember
and dividing the total so computed by the total depreciation base for the same month The
depreciation base should not include the cost of equipment, used but not owned, when the rents
therefor are included in the rent for equipment accounts Nos. 536 to 40, inclusive. 1t should
include the cost of equipment owned and leased to others when the rents therefrom are in
cluded in the rent for equipment accounts Nos. 503 to 507, inclusive. The composite rates used
should be those prescribed or otherwise authorized by the Commission, except that where the

use of component rates has been authorized, the composite rates to be shown for the respective ]

primary accounts should be recomputed from the December charges developed by the use of
the authorized rates. If any changes in rates were effective during the year, give full particulars
in a footnote 5 ]

2. All leased properties may be combined and one composite rate computed for each primary
recount, or a separate schedule may be included for each such property

3. Show in columns fe). (f), and (g). data applicable to property, used but not owned, when the
rent the *for is included in account No. 542

4. If (he depreciation base for accoumts 1, 2 172, 3, §
property, a statement to that effect should be made in a footnote

S. If depreciation accruals have been discontinued for any acc wnt, the depreciation base
should be reported nevertheless in support of depreciation rese.ves Authority for the dis
continuance of accruals should be shown in 2 footnote indicating the account(s) affected

and 39 includes nondepreciable

Owned and used

Leased from others

Account

Depreciation base

S R __.ﬂL_,. i s

Annual com Deprecation base Annual com

At beginning of year
(b

At close of year

—e posite rate — posite rate
(percent) JAt beginning of year| At close of year (percent)

(c) (a) (e 0 g

ROAD
(1) Engineering

£ B

(2 1/2) Other right-of-way expenditures

(3) Grading

(5) Tunnels and subways

(6) Bridges, trestles, and culverts

(7) Elevated structures

(13) Fences, snowsheds, and signs
(16) Station and office buildings

W N AW N -

o

(17) Roadway buildings

S

(18) Water stations

—
—_

(19) Fuel stations

—
~

(20) Shops and enginehouses

—
w

(21) Grain elevators.

e

(22) Storage warehouses

w

(23) Wharves and docks

>

(24) Coal and ore wharves

—
~

(25) TOFC/COFC terminals
(26) Communication systems

o

(27) Signals and interlockers

8

(29) Power plants

N

(31) Power-transmission systems

~
~

(35) Miscellaneous structures

~
-

(37) Roadway machines

:

(39) Public improvements—Construction

153
w

(44) Shop machinery

»
-

(45) Power-plant machinery
All other road accounts

~
~

~
L

Amortization (other than defense projects)

»N
b=

Total road
EQUIPMENT
(52) Locomotives

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Floating equipment
(57) Work equipment

19,314

(58) Miscellaneous equipment .

Totai equpment

Grand Total

19,
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1703, DEPR

ECIATION BASE AND RAT

1. This schedule is (0 be used in cases where the related depreciation
reserve is carried in the accounts of the respondent, and the rent there
509
2. Show in columns (k) and (c), for each primary account, the

from is included in account No

depreciation base used in computing the depreciation for the months of
January and December, respectively, with respect to road and equip
ment owned by the respondent but leased to others, the depreciation
charges for which are not includable in operating expenses of the
respondent, but for which the depreciation reserve is recorded in the
If the base for road is other than the
original cost or estimated original cost as found by the Commission’s
Bureau of Accounts, brought to a current date by the respondent from
its Order No. 3 records and accounts, or is other than ledger value for

accounts of the respondent

Road Initials HCRC Year 19

THERS

JAD AND EQUIPMENT LEASED TO O

3. In column (d) show the composite rates used in computing the
depreciation for the month of December and on lines 28 and 36 of this
column show the composite percentage for all road and equipment ac
counts, respectively, ascertained by applying the primary accounts
the
depreciation for December and dividing the total so computed by the
depreciation base

4. If the depreciation base for accounts |, 2 1

composite rates to the depreciation base used in computing

.l

2,3, 5, and 39 includes
nondepreciable property, a statement to that effect should be made in a
footnote

5. If depreciation accruals have been discontinued for any account,
the depreciation base should be reported nevertheless in support of
Authority of accruals

depreciation reserves for the discontinuance

equipment, a full explanation should be given

Account

(a)

should be shown in a footnote indicating the account(s) affected

[ Annual com

posite rate

(percent)
()]

Depreciation base

Close of year
(c)

deginning of year
(b)

ROAD

(1) Engineering
(2 1/2) Other right-of-way expenditures

3)

Grading

(5) Tunnels and subways

(6)
(N

Bridges, trestles, and culve 1s
Elevated structures

(13) Fences, snowsheds, and signs

00 N VA W -

(16)

Station and office buildings

o

(17

Roadwuy buildings

S

(18) Water stations

(19) Fuel stations

N

(20)
(21)

Shops and enginehouses

—_—
-

Grain elevators

=

(22) Storage warchouses —

w

(23) Wharves and docks—

>

(24) Coal and ore wharves

~

(25) TOFC/COFC terminals

(26)

)

Communication systems

w

(27)

Signals and interlockers

N
(=]

(29) Power plants

=

(31) Power-transmission systems

~
~

(35) Misceilaneous structures

~
w

(37) Roadway machines

~
S

(39)
(44)

Public improvements—Construction

(4
w

Shop machinery

[
o

(45)

Power-plant machinery

3

All other road accounts

*

~
o

Total road

(52) Locomotives

(53) Freight-train cars
(54) Passenger-train cars

(55) Highway revenue equipmen.

(56) Floating equipment

(57) Work equipment

(58) Miscellancous equipment

Total equipment
Grand total
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1303—A DEPRECIATION BASE AND RATES—IMPROVEMENTS TO ROAD AND EQUIPMENT LEASED FROM OTHERS

1. Show in column (b) for each primary account, the depreciation
base used in vomputing the depreciation charges for the month of
January and in column (c) show the depreciation base used in
computing the depreciation charges for the month of December; in
column (d) show the composite rates used in computing the
depreciation charges for the month of December, and on lines 28 and
36 of these columns show the composite percentage for all road and
equipment accounts, respectively, ascertained by applying the
primary account composite rates to the depreciation base used in
computing the charges for December and dividing the total so
computed by the total depreciation base for the same month. This
schedule should include only improvements to leased property
charged to account 732, Improvements to Leased Property. The
composite rates used should be those prescribed or otherwise
authorized by the Commission, except that were the use of

component rates has been auffiorized, the composite rates (o oe
shown for the respective primary accounts should be recomputed
from the December charges developed by the use of the authorized
rates. If any changes in rates were effective during the year, give full
particulars in a footnote.

2. All improvements to lease properties may be combined and one
composite rate computed for each primary account or a separate
schedule may be included for each such property.

3. If the depreciation base for accounts 1, 2-1/2, 3, 5, and 39
includes nondepreciable property, a statement to that effect should
be made in a footnote.

4. If depreciation accruals have been discontinued for any account,
the depreciation base should be reported, nevertheless, in support of
depreciation reserves. Authority from the discontinuance of accruals
should be shown in 2 footnote indicating the account(s) affected.

Account

(n

Annsal com
posite rate
(percent)
(L]

Depreciation base

Close of year
(e)

Beginning of year
(b)

ROAD

(1) Engineering

(2 1/2) Other right-of-way expenditures

(3) Grading

(5) Tunnels and subways

(6) Bridges, trestles, and culverts

(7) Elevated structures

(13) Fences, snowsheds, and signs

(16) Station and office buildings

O 0 N D v e W -

(17) Roadway buildings

=

(18) Water stations

(19) Fuel stations

~

(20) Shops and enginehouses

[~

(21) Grain elevators

Y

(22) Storage warehouses

Wharves and docks

w

(23)

>

Coal and ore wharves
TOFC/COFC terminals

(24)

~

(25)

(26) Communication systems

o

(27)
(29)

Signals and interlockers

[
(=}

Power plants

~

an

Power-transmission systems

~N
~

(35) Miscellaneous structures

~N
o

(37) Roadway machines

~
S

(39) Public improvemcnu—Comtruclion_

~
w

(44)
(45)

Shop machinery

~
=

Power-plant machinery

~
~

All other road accounts

~
oo

Total road

Locomotives

Freight-train cars

Passenger-train cars

Highway revenue equipment

Floating equipment

Work equipment

Miscellaneous equipment

Total equipment
Grand total

Railroad Annual Report R-2




1501. DEPRECIATION RESERVE—~ROAD AND EQUIPMENT OWNED AND USED

EQUIPMENT

Freiwght-tram cars

) Passenger-train cars

5) Highway revence equipment
Floating equipment
Work equipment 2 ,36 7

Miscellaneous equipment

Pt s L 2,367 1 6378

S e
Grand 1ol 2,307 | 6,378 L

L

- T- T e ShN TN S
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Road Initials HORC Year 19 77

‘e

—

I. Give full particuldrs called for hereunder with respect to credits and debits

to account 733, "Accrued Depreciation; Improvements on Leased Property”
during the year relating to improvements made to road and equipment property
others, the depreciation charges for which are includible in

leased from

operating expenses of the respondent. This schedule should only include

entries for depreciation of road and equipment property includible in account

732, Improvements on Leased Property

Account Balance at be

ginning of year

(b)

(1) Engineering

(2 1/2) Other right-of-way expenditures
(3) Grading

(5) Tunnels and subways

(6) Bridges, trestles, and culverts
Elevated structures e

Fences, snowsheds, and signs —
Station and office buildings—
Roadway buildings —

Water stations ———— e

Fuel stations

Shops and enginehiouses

Grain elevators

crating expenses

1501-A DEPRECIATION RESERVE—IMPROVEMENTS TO ROAD AND EQUIPMENT LEASED FROM OTHERS

Other

in column (b)

If any entries are made for column (d) "Other credits or column (f)

debits” state the facts occasioning such entries. A debit balance

or () for any primary account should be shown in parenthesis or designated
g |

D1
1. Any inconsistency between the credits to the reserve as shown in column
(c) and the charges to operating expenses should be fully explained

4. Show in column (¢) the debits to the reserve arising from retirements

Credits 10 reserve during the year Debits to reserve during the year

Baiance at close

Charges o op Other credits Retirements Other debits of year

(¢c) (d) J f (p

Storage warehouses

Wharves and docks

Coal and ore wharves

TOFC/COFC terminais

Communication systems

Signals and interlockers

Power plants

Power-transmission systems

Miscellaneous structures

Roadway machines -

Public improvements—C onstruction

Shop machinery*

Power-plant machinery*

All other road accounts

Amortization (other than defense projects)

Total road

EQUIPMENT
(52) Loc ives

(53) Freight-train cars.

(54) Passenger-train cars

(55) Highway revenue equip
(56) Fi g

(57) Work equip

(58) Miscell quip

Total

o 4

Grand total

*Chargeable to account 2223
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1502. DEPRECIATION RESERVE—ROAD AND EQUIPMENT LEASED TO OTHERS

ROAD

Witer
Fuel
Shop
Grain ¢
Storage rehouse
docks

Wharves and

Coal and ore wharv

TOFC/COFC termi
Communication systems
) Signals and interlockers
Power plas
Power-tra systems

ission
Miscellaneous structures
Roadway machin

Public

Shop machinery

improvements—{ onstruction

Power-plant machinery

All other

1 - 4

- .

road accounts

Total road

EQUIPMENIT

L.ocomatives
Freight-train cars -

Passenger-train cars

Highway revenue equipment

|

S s G S EEAS SRR

Floating equipment ——

Work equipment

Miscellaneous equipment —

Total equipment

‘r"\"’f"‘

Grand total .-

i

Railroad
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AR AT

1503 ACCRUED LIABILITY—LEASED PROPERTY

3 n b ¢ re ' . our
Give full particular called for hereunder with respect to credits and debits ' Any inconsistency between the credits to the account as sh swn in column

ount No. 78 Accrued fiability—leased property during the year ! () and the charges to operating expenses should be fully explained

g to road and equipment leased from others 4. Show in column (¢) the debits to the account arising from retirements
Show in column (¢) amounts which were charged to operating expenses If settlemeni for depreciation is made currently between lessee and lessor,
ind in column (f) show payments made to the lessor in settlement thereof. A and no debits or credits to account No. 785 are made by the accounting
full explanation should be given to all entries in columns (d) and (/) scompany, show in column (¢) the charges 1o operating expenses and in column

2 e (/) show payments made to the lessor in settlement thereof

Credits t unt During The Year Debits to account During The Year

Balance at

eginning | Charges 1t | Jihe Retirements Other close of
year | operating | | debuts year

| capenses

(¢ (d) n ®

ROAD
(1) Engineering - ~—

(2 1/2) Other right-of-way expenditures

(3) Grading - S AT A 3] CF VRS

(5) Tunnels and subways — — —

(6) Bridges, trestles, and culverts —

(7) Elevated structures i

7 1(13) Fences, snowsheds, and signs

8 {(16) Station and office buldings —
9 |
10 |(18) Water stations

(17) Roadway buildings -

11 {(19) Fuel stations

12 |(20) Shops and enginehouses

13 {(21) Grain elevators

14 |(22) Storage warehouses
15 {(23) Wharves and docks
16 {(24) Coal and ore wharves
17 {(25) TOFC/COFC terminals

18 [(26) Communication systems

19 1(27) Signals and interlocks
20 [(29) Power plants
21 {(31) Power-transmission systems
22 |(35) Miscellaneous structures
23 |(37) Roadway machines
24 1(39) Public improvements—Construction
25 |(44) Shop machinery*
26 |(45) Power-plant machinery*
27 | All other road accounts
28 | Total road

EQUIPMENT
29 |(52) Locomotives
30 1 (53) Freight-train cars
31 |(54) Passenger-train cars
32 | (55) Highway revenue equipment
33 | (56) Floating equipment
34 | (57) Work equipment
35 | (58) Miscellaneous equipment
36 Total Equipment

37 Grand Total

*Chargeable to account 2223.
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1605. AMORTIZATION OF DEFENSE PROJECTS—ROAD AND EQUIPMENT OWNED AND LEASED FROM OTHERS

1. Show in columns (B) 10 (¢) the amount of base of road and equipment property
for which amoertization reserve is provided in account No. 736, “Amortization of
defease projects—Road and Equipment” of the respondent If the Amortization base
is other than the redger value stated in the investment account, & full explanation
should be given

ROAD:

——

2. Show in columas (/) to (1) the balance at the close of the year and ail credits and
debits during the year in reserve account No. 736, “Amortization of defense
projecty—Road and Equipment”

3. The information requesied for “Road” by columns (5) through (/) may be shown
by projects amounting to $100,000 or more, or by single entyies as “Total road” in line
21, M reporied by projects, esch project should be briefly desceibed, stating kind,

location, and authorization date and number. Frojects amounting 10 less than
$100,000 should be combined in & single entry designated “Minor items, each less
than $100,000."

4. Any amounts included in columns (5) and (f), and in column (h) affecting
operating expenses, should be fully explained

BASE

RESERVE

Debits
during

Credits
during

Adjustments

Balance
at Close
of year

Credits
during
year

Debits
during
year

Adjustments

year year

(b) (e @ {e)

n p (h

IPURNLATUNININD FNNIDSSSRASSS B s Fepmr

$ $ $

Total Road

EQUIPMENT:
(52) Locomotives

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Floating equipment
(57) Work equipment

{58) Miscellaneous equipment

Total equipment

2MOH s[enuy peoy

Grand Total




1607. DEPRECIATION RESERVE-MISCELLANFOUS PHYSICAL PROPERTY

1608, CAPITAL SURPLLUA

|
|
EAXXXN |

1609, LETAINED INCOME-~APPROPRIATED

Retamned income-—Appropriated

Class of appropriation Credits Debits Balance at
during yea during year close of year

()

h) (¢c)

Addition

property throvgh retained income
Funded debt retired through retained income
Sinking fund reserves
Miscellaneous fund reserves
{

Retained income—Appropriated (not specifically invested)

Other appropriations (specify)

Total

Railroad Annual Report R-2




Road Initials HCRC Year 19 77

1791, LOANS AND NOTES PAYABLE

Uive particulans of the various creditors and the character of the transactions involved in the c.rrent liability account No 751,
List every item in excess of $100,000, giving the information indicated in the column headings

For creditors whose balances were severally less than $100,000, a singie entry may be rmds uider a caption "Minor accounts, each less than $100,000.™
Entries in columns (g) and (k) shou!d include interest accruals and interest payments on loas and notes payable

‘Loans and notes payable.”

“tired during the year, even though no portion of the issue remained

outstanding at the close of the year

:_._.’.i — ——

Line
No

Name of creditor

Character of liability
or of transaction

Date of
1s3uc

(c)

Date of

(d)

maturity

Kate of
interest
(e)

Jalance ai close
of year

Interest accrued
during year
(@

Interest
during year
(n

]

—— —— o —— —

$

e 18

1702. DEBT IN DEFAULT

Give particulars for amounts included in Balance Sheet Account No. 768, “Debt in default,” giving particulars for cach security outstanding even though the amount be less than $100,000
Entries in co'umns () and (h) should include interest accruals and interest payments on matured funded debt retired during the year, even though no portion of the debt remained outstanding
at the close of the year

Interested accrued
during year

Date of
maturity

Rate of
interest

Total par value
actually outstanding
at close of year
(d) (e) n iy (h)

Interest payd
during yeas

Reason for nonpayment

Name of security at maturity

(a) (b)

Total

1703. OTHER DEFERRED CHARGES

Give an analysis of the above-entitled account as of the close of the year, showing in detsil each item or subaccount amounting to $100,000 or more. Items less than $100,000 may be combined
into a single entry designated “Minor items, each less than $100,000.” In case the character of any item is not fully disciosed by the entires in the coly [ der. make a full expl ing
footnote

Line Description and character of item or subaccount
No.
(a)

e 9 O W B W N -

Total

1704. OTHER DEFERRED CREDITS

Give an analysis of the ab itled as of the close of the year, showing in detail each item or subaccount amounting to $100,000 or more. Items less than $100,000 may be combined
into a single entry designated “Minor items, each less than $100,000.” In case the character of any item is not fully disclosed by the entires in the columns hereunder, make a full explanation in a
footnote

Amount at
ciose of year
(@) (b)

Line
No.

Description and character of item or subaccount

0 N O YA WN -
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1902, DIVIDEND APPROPRIATIONS

. Give particulars of each dividend declared. For par value or nonpar stock, show in column (d) the respective total par value or total number
of shares on which dividend was declared and the corresponding rate percent or per share in column (b) or (¢). If any such dividend was payable in
anything other than cash, explain the matter fully in a footnote. 2. If any obligation of any character has been incurred for the purpose of procuring
funds for the payment of any dividend or for the purpose of replenishing the treasury of the respondent after payment of any dividend, give full
particulars in a footnote. It any class of stock received a return not reportable in this schedule, state the particulars of the case in a footnote 3

Fhe sum of the dividends stated in column (¢) should equal the amount shown in Schedule No. 305

Payable

(R

Towal

2001. RAILWAY OPERATING REVENUES

I. State the railway operating revenues of the respondent for the year, classified in accordance with the Uniform System of Accounts for
Railroad Companies. The proportion of joint traffic receipts belonging to other carriers should not be included
2. Any unusual accruals involving substanual amounts included in column (b) should be fully explained in a footnote

Amount of Amount of

Class of railway operating revenues revenue for Class of railway operating revenues revenue for

the year ' for the year
b) (a) (b)

TRANSPORTATION—RAILL LINE INCIDENTAL

211,908

(102) Passenger* F b > e % -« 3 (132) Hotel and restaurant

(101) Freight* (131) Dining and buffet

(103) Baggage ki : . AN I - WIS = B O (133) Station, train, and boat privileges
(104) Sleeping car . T HEHBERBI N S —— . (135) Scorage—Freight SNEE

(105) Parlor and chair car AR S B : ’ i (137) Demurrage .

(108) Other passenger train (138) Communication —

(109) Mitk e PRt R RLE AR TR T (139) Grain elevator .

(110) Switching® - Fan g g (141) Power - RASRERESRE e

(113) Water transfers M I e Ll ¥ bt ; (142) Rents of buildings and other propeety e

1 LI

1 217,13

, 1143) Miscellaneous. .
Total rail-line transportation revenue

Total incidental operating revenue .

Footnote: Account 143 includes charges
for milling~in-transi+ at
Hillsdale, MI. (151) Joint facility—Cr

(152) Joint facility—Dr e IR S A _W

FOINT FACKHATY

S —

Total joint facility operating revenue -

1 429,970

Total railway operating revenues
Report hereunder the charges to these accounts representing payments made to others as follows:

I. For termmal collection and delivery services when performed in connection with line- haul transportation of freight on the basis of freight tariff

[ 17 S —— SRS D - e ST, S

2. For switcliing services when performed in connection with line- haul transportation of freight on the basis of switching rariffs and allowances out of freight rates,

including the switching of empty cars in connection with a revenue movement — - e —— S $

3. For substitute highway motor service in hieu of line-haul rail service performed under joint tariffs published by rail carriers (does not include 1affic moved on

jont rail-motor rates)

(@) Payments 100 (TRASPONALION OF DEIBOME wmi s Sttt s § il

(b) Payments for transportation of freight shipments e s v J

Railroad Annual Report R-2




55 Operating ratio (ratio of operating expenses to operating lc\(‘nutw~--lj-3*é-2—w pe.cent. (Two decimal places aired )

Road Initials

2002. RAILWAY OPERATING EXPENSES

State the railway operating expenses of the respondent for the vear

road Companies

1 us ! 1\ Ivi > <t \ 1 1
Any unusual accruals invclving substantial amounts included in column (A) should be fully explained in a footnot

MAINTENANCE OF WAY STRUCTURES

04) Dismantling retired road property
8) Road property
209) Other maintenance of way expenses
Maintaining joir ks. yards and

Maintaining joint tracks, yards, and «

Fotal maintenance of way and struct:

MAINTENANCE OF EQUIPMENT

Superitendence
(2222) Repairs 10 shop and power-plant r
2223) Sh

(222 wp and power-plant machiner

79

(2224) Dismantling retired shop and §

(2225) Locomotive repairs
(2226) Car and highway revenue equipment repairs
2227) Other equipment repairs e
(2228) Dismantling retited equipment
(2229) Retirements—EqQuipment

(2234) Equipment—Depreciation
(2235) Other equipment €XPeNnses o
(2236) Jomt maintenance of equipment expenses—IDr .
(2237) Joint maintenance of equipment expenses—Cr
Total maintenance of equipment ———
TRAFFIC

(2240) Traffic expenses ——

115,090

3,980

5,940

(18,557)

1,570

classifying them in accordance with the Uniform System of A«

TRANSPORTATION—RAIL LINFE

Jispatching

Operating o
Operating join

t employees
Train fuel

Other train expense

2) Injuries to persons
(2253) Loss and damage

244 P :
2254) Other casualty expenses

2256) Operating joint tracks and facilives—Dr
7} Operating joint tracks and facilities—Cr
Total transportation—Rail line
MISCELLANEOUS OFERATIONS
(2258) Miscellaneous operations
(2259) Operating joint miscellaneous facilities-—Dr
{2260) Operating joint miscellaneous facilities—L .-
GENERAL
(2261) Administration
(2262} lnsurance— RIS S
(2264) Other general expenses
(2265) General joint facilities—Dr
(2266) General joint facilities—Cr

Total general expenses.

Grand Towl Railway ¢

(2255) Other rail and highway transportation expenses

| 183,865

R Expenses o

HCRC

counts to

94,191
26,287

7,210
533
6,457
946

12,125

195,990
e

2003, MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

Give particulars of each class of miscellaneous physical property or plant operated during the

yeer. Group the properties under the heads of the classes of operations to which they are
devoted

in column (@) give the designation used in the respondent’s records and the name of the town
or city and State in which the property or plant is located, stating whether the respondent’s title

is that of ownership or whether the property is held under Jease or other incomplete title. A}

peculiarities of title should be explained in a footnote

The tatals of columas (#), (¢}, and {d) should agree with the totals of accounis Nos. 502

Revenue from Miscellancous operations.” 534

Expenses of miscellancous operations.” ana

535, “Taxes on miscellancous operating property” in respondent's Income Account for the

Year. If not. differences should be explained in a footnote

ta)

SRS

Designation and location of property or plant, character
of business, and tiile under which held

Total expenses
during the year during the year
(Acer. 502) (Acct. 534)
(b (¢c)

Total revenue

Total taxes appli
cable to the year
(Acct. 535)
(d)

9
10
1

Total
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2101, MISCELLANEOUS RENT INCOME

D

Description of Property

e e e e e e e Name of lessee A mount
Location of rent
(b} (d)

NO OO0 ~3 O a B W N -

2102. MISCELLENAOUS INCOME

RS T T e e

Sourcc and characier of receipt Gross Expenses Net
receipts and other mucelianeous
deductions ncome
(b) (c) 1]

Rail service continuation payments by
States of Michigan and Indiana, under

Title IV of Regional Rail Reorganization
Act of 1973, as amended.

miscellaneous 345

N 00 2 O W B W N

513,327

2103, MISCELLANEOUS RENTS

Description of Property Amount
Name i lessor charged 1o
mcome
(¢} (0]

N 0 N O B W N -

2104. MISCELLANEOUS INCOME CHARGES

Description and purpose of deduction from gross income
(n)

DI S - R N i i s

‘

Total
Railroad Annual Report R-2
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2201. INCOME FROM NONOPERATING PROPERTY

Designation Revenues
or income

(a) (b)

Net income
or loss
(d)

none

Total

2202. MILEAGE OPERATED (ALL TRACKS)t
Give particulars called for concerning all tracks operated by respondent at the close of the
year. Way swtiching tracks include station, team, industry, and other switching tracks for which Line Haul Railways show single track only.
no separate switching service is maintained. Yard switching tracks include classification, house, Switching and Terminal Companies show all tracks.
team, industry, and other tracks switched by yard locomotives in yards where separate switching
services are maintained. Tracks belonging to an industry for which no rent is payable should not
be reported. Switching and Terminal Companies report on line 6 only.

2203. MILEAGE OPERATED—BY STATES

—— Operated | Operated
Proprietary under under Proprietary
Liné is use 3 | companies contract | trackage companies

3 i rights ————
(a) (c) (e) n (¢

Totai
operated

®

Single or first main track 5 29.1 . Michigan

3/.70

Second and additional main tracks i 15 Indiana

21.34

Passing tracks, cross-overs, and

.99 .99
rn-outs

4 |Way switching tracks

5 |Yard switching tracks L 6.28 6.28

6 Total Lb. 66,37 6.37 Toud] 59

59.10

59.10

2215. Show, by States, mileage of tracks owned but not operated by respondent: First main track,

industrial tracks, ; yard track and sidings, ; total all tracks,

2216. Road is completed from (Line Haul Railways cnly)* OQuincy, Michigan 1o _Pleasant Lake, IN, . Total distance,

59.10

‘ ; second and additional main tracks

+

 ———

milesy

2217. Road located at (Switching and Terminal (,ompanies only)* N/A

2218. Gage of track 4 ft. o8 in. 2219. “el'ght of rail 80/105 b. per yard.
2220. Kind and number per mile of crossties 6" % 8" and 7" x 8" x 8'6" treated oak; 3200 ties per miie.

2221. State number of miles electrified: First main track, none

; second and additional main tracks,

cross-overs, and turp-outs, — 3 way switching Lracks,
2222. Ties appliedin replacement during year: Number of crossties, .__2_1_1299_ average cost per tie, § 12,50
bridge ties, .}_;_S_QQL&&F_.. average cost per M feet (B. M.), § 335, OO/MBF
2223. Rail applied in replacenent during year: Tons (2,000 pounds), 216 _tons ; weight per yard, 105¢#

» yard switching tracks,

; passing tracks,

; average cost per ton, § 120 NT

; numberof feet (B. M.) of switch and

* Insert names of places. tMileage should be stated to the nearest whole mile.

" ¥
/vy Aels g

O¥OH Stenw| peoy
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2301. RENTS RECEIVABLE

Income from lease of road and equipment

2302. RENTS PAYABLE

Rent for leased roads and equipment

Amount of rent

during year

2303. CONTRIBUTIONS FROM OTHER COMPANIES 2304. INCOME TRANSFERRED TO OTHER COMPANIES

Name of contributor Name of transferee Amount during year

(a) (a) (b)

Total Total
1

2305. Describe fully all liens upon any of the property of the respondent at the close of the year, and all mortgages, deeds of trust, and other
irstruments whereby such liens were created. Describe also all property subject to the said several liens. This inquiry covers judgment liens,
mechanics liens, etc., as well as liens based on contract. if there were no liens of any character upon any of the property of the respondent at the

close of the year, state that fact

There are no known liens of any character upon any

of the properﬁy owned 6;‘Hillsdale County
Railway Companv. Inc.
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Road Initials

AND COMPENSATION

2401, EMPLOYEES, SERVICE,

n the service

|
Classes | f ]
{

mpensation paid therefor

the resg
: rvice and ¢
during

reported Classificatio
January

Employe

satior

Line |
N

f equipment

ortation—other thar

P
4

i yard

| Total (transportation-yardmasters

40,601
) T1(~)/¢

50,195

and hostlers

all groups (eacept train and ¢

lotal

Total (transportation—train and engine)

Total

Grand

excluding back pay for prior years) that is chargeable to account No. 531

Amount of foregoing compensatt

number of k
2. The

Show hereunder the quantities of the various kinds of fuel consumed by locomotives and
ton

I
motar or other self-propelled rail cars in the service of respondent during the year, and the

Locomotives (diesel, electric
and other)

A
steam,

|

|

Electricity
(kilowartr

hours)

Kind of service 1
Gasoline

Diesel oil
{gallons)

gallons) it
Coa

(d) (e)

Freight —

Passengef

Yard switching

Total transportation

Work train

(tons)

PRBEASEE

|
)

Railway operating

2402, CONSUMPTION OF FUEL BY MOTIVE-POWER UNITS

t-hours for such

00 pounds shou

Steam

1 Fuel oil

(gallons)
§))

Grand total —
AXXXXR

WIRSSEST

arcied on the payroll

nciude

urrent year
n applicable t«

abor

tie

f this report

Boards and

Vage

expenses | 3

tractive equipment as was propelied by electricity

Id be used

motor cars (gasoline
etc.)

B. Rai

oil-electric

Diesel oil
{galions)

Gasoline
{galions)

Electricity
(kilowatt
hours)

®

.

XXXXXX

Total cost of fuel* -

service

- 8 -
*Show cost of fuel charged to yard and train service {accounts Nos. 2244 and 2249). The cost siated for the various kinds of fuel should be the total charges in the accounts specified, including
freight charges and handling expenses. The cost stated for electric current should be the total charges in the accounts enumerated. Fuel and power consumed by mixed and special trains that ars
predominantly freight should be included in freight service, but where the service of mixed or special trains is predominantly passenger, the fuel and power used should be included in passenger
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HCRC

Give the name, position, salary, and other compensation such as bonus. commission, gift
reward. or fee, of each of the five persons named in Sections 5 and 6 of Schedule 101 of this
report to whom the respondent paxd the largest amount during the year covered by this report
service over and above necessary expenses incurred in

as compensation for current or past
Wlicers. directors, pensioners. of employees, i

discharge of duties, and in addition, all other
any. 10 whom the respondent similarly paid $40,000 or more. If more convenient. this schedule
may be filled out for a group of companies considered as one system and shown only in the
report of the principal company in the system, with references thervto in the reports of the
other companies. Any large “other compensation should be explained in a footnote. If salary

Name o person

(a)

John H. Marino

Charles P. Turner V.P

Saries J. Lasp _Ass’
Franklin S. Macomber

e

President

“Vice Pres.Marketing

2501. COMPENSATION OF OFFICERS, DIRECTORS, ETC.

of an individual was changed during the year, show salary before each change as well as at close
of year. If an officer, director, elc., receives compensation from more than one transporiation
company (whether a subsidiary or not) or from a subsidiary company, reference to this fact
should be made if his aggregate compensation amounts to $40,000 or more and the detail as to
division of the salary should be stated By salary (column (¢)) is meant the annual rate at which
an employee is paid. rather than the amount actually paid for a part of a year when the salary is
changed Also when a 10 percent (of other percent) reduction is made, the net rate and not the

basic rate should be shown

Other compensation
during the year

Salary per annum as
of close of year
{see instruciions)

(¢c) (d)

*18,000
24,000

$4,000
none

& Cgh. Mgr. B
t. Treasurer

e

2502. PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

In the form below give informacion concerning payments, fees. retainers, commissions. gifts.
contributions. assessments, bonuses, nensions. subscriptions. allowances for expenses, or any
form of payments amounang in the aggregate of $20.000 or more during the year fo any
corporation, institution, association, firm, partnership. committee, or any person (other than
one of respondent’s employees covered in schedule 2501 in this annual report) for services of
as a donation, except that with respect to contributions under $20,000 which are made in
common with other carriers under a joint arrangement in payment for the performance of serv
ices or as a donation. each such contribution shall be reported, irrespectively of the amount
thereof. if the total amount paid by all conteibutors (or the performance of the particular serv-
ice is equal 1o the sum of $20.000 or more

To be included are. among others. payments, directly or wdirectly. for legal. medic "1,
engineering. advertising valuation, accounting statistical, financial, cducation. entertainment,
charitable, advisory. defensive. detective. development, research, appraisal. registration,
purchasing. architectural. and hospital services. payments for expert testimony and for handling
wage disputes. and payments for services of banks, bankers, trust companies. insurance com-
panies, brokers, trustees. promoters. solicitors. consuliants, actuaries, investigators, inspectors,
and efficiency engineers Paymenis 1o the various railway associations, commissions.

commitiees, bureaus, boards, and other organizations maintained jointly by railways shall also
be included. The enumeration of these kinds of payments should not be understood as
excluding other payments for services not excluded below

To be excluded are: Rent of buiidings or other property, tuxes payable to the Federal, State,
or local Governments, payments for heat, light, power, telegraph, and telephone services. and
payments to other carriers on the basis of lawful tariff charges or for the interchange of cquip-
ment between carriers, as well as other payments for services which both as to their nature and
amount may reasonably be regarded as oridinary connected with the routine operation, main-
tenance or construction of a railroad. but any special and unusual payments for services should
be reporteC Payments of $20,000 or more to organizations maintained jointly by railways with
othe: railways are not to be excluded even if their services are regarded as routine

If more convenient, this schedule may be filled out for a group of roads considered as one
system and shown only in the report o/ the principal road in the system, with references thereto
in the reports of the other roads.

If any doubt exists in the mind of the reporting officer as (o the report-ability of any type of
payment, request should be made for a ruling before filing this report. .

Name of recipient

(2

Nature of service Amount of payment

(b) (e)

none over $20,000
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S e — - —— —— — - e — g

2601, STATISTICS OF RAIL-LINE OPERATIONS. [For Road Haul Traffic Only|

Give the various statistical items called for concerning the rail-line operations of respondent’s road during the year. Motor car ana trailer miles,
if any, should be included. Highway traffic to be excluded. Locomotive unit-miles should include all miles made by each locomotive unit. Use 150

|
|
i
|
|

pounds as the average weight per passenger and four tons as the average weight of contents of each head-end car

— 7 = — T
! |

!

|
Line |

Freight tramns Passenger | Towl transporta |
g ¥ | f |

!

|

!

l ! trains | tion service
(a)

! i

[

! i none

| Average mileage of road operated (whole number required) —— XXXXXX
Frain-miles

{ Total (with locomotives) e

| Total (with motorcars) 2
! none

| Total train-miles e oo el
|

| Locomotive unit-miles

Road service - — —_— XXXXXX

Irain switching XXXXXX

Yard switching — et —— XXXXXX

Total locomotive unit-miles e XXXXXX

Car-miles

Loaded freight car$ —— oo el XXXXXX

Empty freight car$ —— ——— oo oo ooy e} XXXXXX

Caboose N ———— — = $ S R XXXXXX

XXXXXX

Total freight car-miles —— st

XXXXXX

Passenger coaches L
Combination passenger cars (mail, express, or baggage,
XXXXXX

with passenger) S AN
XXXXXX

Sieeping and parior cars
XXXXXX

Dining, grill and tavern cars———
XXXXXX

F ead-end cars
Total (lines 13, 14, 15, 16 and 17) . XXXXXX
AXXXXX

Business cars

XXXXXX

Crew cars (other than cabooses) - .
. i j : ) ¥ 177,260
Grand total car-miles (lines 12, 18, 19 and 20) XXXXXX

Revenue and nonrevenue freight traffic
246,351

Tons—revenue freight KXXXXX XXXXXX XXXXXX
AXXXXX

Tons—nonrevenue freight— XXXXXX XXXXXX i,
246,351
= XXXXXX

XXXXXX

Total tons——revenue and nonrevenue freight- XXXXXX XXXXXX Z- 7509
Ton-miles—revenue freight XXXXXX XXXXXX : i
Ton-miles—nonrevenue freight XXXXXX XXXXXX - XXXXXX

Total ton-miles—revenue and nourevenue freight XXXXXX XXXXXX — - XXXXXX

Revenue passenger traffic

Passengcrs carried—revenue XXXXXX XXXXXX XXXXXX

Passenger-miles—revenue XXXXXX XXXXXX XXXXXX

NOTES AND REMARKS

NOTE: 52.75 tons per car x 85,185 loaded car miles = 4,493,509 ton miles

p—
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2602, REVENUE FREIGHT CARRIFD DURING THE YEAR (For Rosd Haul Traffic Only)

. e revenu " ch is ncludible in i
I. Give the particulars called for concerming the commaodities carried by the respondent during the year. the revenue from which ¢ cludy

digit codes named in 49 C.F.R. 123,52, by Order of September 13, 1963, In stating the number of tons received fro nnecting carner
and whether the freight is received directly or indirec (as through elevators)
Under Order of December 16, 1964, traffic involving less than three shippers reportable
separate schedule supplemental to this one and marked Supplemenia Extra pies of Schedule
Washington, D ( 20423. If a supplemenial schedule s filed, check the space provided a
3. Particulars for Codes 01 to 46 inclusive, should include all traffic moved ir
holding a permit under part IV of the Interstate Commerce A Code 47 show

4. Gross freight revenue means respondent’'s gross freight revenue without adj
Commodity

Jescription

34,080 84,920 158,237
Farm products 4

|
{Forest products

Fresh fish and other marine products
Metallic ores — 4

/ 5
i R 1,045 | 1,045

Crude petro, nat gas, & nat gsin

15,651 15,752 |

Nonmetallic minerals, except fuels
Ordnance and accessones — e

Food and kindred products

t
il
33,052 'f'rid,dad

Tobacco products . +
Textile mill products iy — ] . 31 3 ‘ ] ) 3] _5

Apparel « other finished tex prd in¢ kot

11.800 | 11.88%2
7305 i : 89l
1.928 2,942

Lumber & wood products, except furniture
T R e O SR -G L - SOt A
Pulp. paper and allied products e

Printed matter — — .

Chemicals and allied products PR I S A S L AR |
PRI S DU PUPRPON i siimmmmsticasiims st

Rubber & miscellancous plastic products

Leather and leather products

Stone, clay, glass & concrete prd

Primary metal products

Fabr metal prd, exc ordn, machy & transp

Machinery, except electrical

Electrical machy, equip & suppl

Transportation equipment

Instr, phot & opt gd, watches & clocks

¢

Miscellaneous products of tur

Waste and scrap materials

Miscellaneous freight shipments

Containers, shipping returned empty

Freight forwarder traffic
Shipper Assn or similar traffic

Misc mixed shipment exc fwdr & shpr assn
‘ ‘ 1L
Total, carload traffic 4 Fas. I 2 )

Small packaged freight ship

Towl carload & ol waific - - ]16}8__36 ]?9,5]5 j 2[’6!351

| IThis report includes all commodity | | A supplemental report has been fi'ed covering | ISupplemental Report
statistics for the period covered. traffic involving less than three shippers NOT OPEN TO PUBLIC INSPECTION
reportable in any one commodity code.

ABBREVIAT'ONS USED IN COMMODITY DESCRIPTIONS

Assn Association Including Nat Natural Prd Products

Exc Except Instruments Opt Optica! Shpr Shipper

Fabr Fabricated ‘ Less than carload Ordn Ordnance Tex Textile

Fwdr Forwarder Machinery Petro Petroleum Transp Transportation
Gd Goods Miscellaneous Phot Photographic

Gsin Gasoline
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1701, SWITCHING AND TERMINAL TRAFFIC AND CAR STATISTIOS

Switching or Terminal Companies Only

FREIGHT TRAFFUIC

N /

ENGER TRAFFUK
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2801, INVENTORY OF EQUIPMENT

INSTRUCTIONS

s tollow

nuNUOus

r generators
ars report

\AK (

uitilevel Per

represen
ypes and
Descripti
ne R,

UNITS OWNED, INCLUDED IN INVESTMENT ACCOUNT, AND LEASED FROM OTHERS

i

Numbe
‘
.

Aggregate

Numt Owned capacity of Numbe;,

|
i ond ser its re leased to
|

thers sponden* | pe v thers at

year

lose of

LOCOMOTIVE UNITS

FREIGHT-TRAIN CARS

Box-general service (A-2 A-30, A4l

4 (except BOBO) LO70, ROO, RO, R-0¢
Box-special service (A-00, A-10, BOSO
Gondola (All G, J00, all C, all E)
Hopper-open top (all H, J-10, all K
Hopper-covered (1-5

Tank (all T)
Refrigerator-mechanical (R-04, R-10, R-11, R-12)
Refrigerator-non-mechanical (R-02, R-03, R-05
R-O8, R0O9, R-13, R-14, R-15, R-16, R-17)
Stock (all §)

Flat—Muiti-level (vehicular) [All V)

Flat (all F (except F-5, F6, F.7, F-§-)
L-3)

Flat- TOFC (F-7-, F-8-)

All other (L-0-, L-1-, L-4-, LOBO, LO%)

Tot) (lines 5 to 1 1peme

Caboose (ali N) AXXRRK

Total (hines I8 and 19) JASSSEN

PASSENGER-TRAIN CAXS (seating
NONSELF-PROPELLED

capacity)
Coaches and combined cars (PA, PB, PBO, all

class C, except CSB)
Farlor, tleeping dining cars (PBC, PC, PL
PO, PS. PT. PAS, PDS, all class D, PD)

Non-passenger carrying cars (all class B, CSB,

PSA. 1A, all class M)

Total (lines 21 1o 23)




Road Initials HCRC Year 19 7.7

2801, INVENTORY OF EQUIPMENT—Concluded

Units Owned, Included in Investment Account, and Leased From Others

Units n

|
§ sasvive of
|

respondent
it begir

ing

|
|
T
Passenger-Train Cars—Continued

Self-Propelled Rail Motorcars

|

Company Service Cars
Business

Boardir

Derrick and sr remova MWK, MWU, MWV, MWW

Dumyg ba ars (MWB, MWD)

last

'ln),m nienance and service quUiIpment cars

34)

Total (lines 30 ¢

Grand total Uines 20, 29, and 35)

Floating Equipment

Self-propelied vessels sghoats, car ferries, etc)

Non-self-propelled vessels (Car floats, lighters, etc.)

Total (lines 37 and 18)

Hereunder state the following matters, numbering the statements in accordance with the in
lquiries, and if no changes of the character below indicated occurred during the year, state that
fact Changes in mileage should be stated to the nearest bundredth of a mile. If any changes re
portable in this scheduleoccurred under authority granted by the Commission in certificates of
lconvenience and necessity, issued under paragraphs (18) to (22) of section | of the Interstate
ICommerce Act or otherwise, specific refeience to such authoriy thould in each case be made
by docket number or otherwisc, as may be appropriate

1. All portions of road put in operation or abandoned, giving 'a) termini, {b) length of road,
land (c) dates of beginning operations or of abandonment.”

2. All other important >hysical changes, including herein all new tracks built

3. Alf leaseholds acquired or surrendered, giving (a) dates (b} tength of terms, (c) names of

parties, (d) rents, and (¢} ather conditinns
4. All agreements for trackage rights acquired or surre” dered. giving (a) dates, (b) length of
(c) names of parties, (d) rents, and (e) other conditions.

mergers,

terms.

5. All consclidations, and reorganiz ‘ons effected. giving particulars

As reported in the last annual report
Inc. commenced operations on April 1,
noP-3, issued March 31, 1976,

i,

i ffective or Janvary 4, 1977,

Miles of road constructed —

distznce between two points, without serving any new territory.

[
|

N

Aggregate Number

r— . -
1 1 . {
! mber at e of vear
Number 1 apacity U leased 10
: To

1 Number
|

added retired units reported others

during during lose of

service « " !
yea | year usec hers spon “'I See ins
e 1

2900. IMPORTANT CHANGES DURING THE YEAR

6. Al! stocks issued. giving (a) purposes for which issucd, (b) names of stocks, and (¢) amounts
issued, and describing (d) the actual consideration realized, giving (¢) amounts and (f) values,
give similar information concerning all stocks retired (if any)

7. All funded deot issued, giving (a) purposes for which issuzd, (b) names of securities and ()
amounts issued, and describing (d) the actual consideration 1zalized, giv'ng (¢) amounts and (f)
values; also give particulars concerning any funded debt pait or otherwise retired, stating (a)
date acori-«d, (b) date retired or canceled, fc) par value of amount retired
8. "1 other
. Al changes in and al

sideration given therefor, and stating (b) the parties from whom acquired. f no consideration

mportant financial changes
dditions to franchise rights, describing fully (@) the actual con-

was given, state tha fact

10. In case the respondent has not yet begun operation, and 2o construction has been carried
on during the year, state fully the reasons therefor
11. All additional matters of fact (not elsewhere provided for) which the respondent may de-

sire 10 include in its report

to the ICC, Hillsdale County Railway Company,

1976,

subject certificate was amended by the ICC,
ing onmerations over an additional 3.3 miles of line.

as amended.

extend~-

*If returns under items | wnd 2 include any first main track owned by respondent representing new construction or permanent abandonment give the following particulars
Miles of road abandoned —
The item “Miles of road constructed” is intended to show the mileage of hm main track laid to extend respondent’s road, and should not include tracks reloacted and tracks lmd to shorten the

as authorized by Desigrated Operator Cek
over 55.8 miles of Penn Central Transportation Co.
tvackage in Michigan and Indiana, under the provisions of Title IV of the

Regional Rail Reorganization Act of 1973,
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Schedule 2910, —COMPETITIVE BIDDING — CLAYTON ANTITRUST ACT

Section 10 of the Clayton Antitrust Act (15 US.C. 20) states that "no common carries dealings shall be made with. the bidder whose bid is the most lave rable to such common
) g h

supplies or other articles of carrier, to be ascertained by competitive bidding under regulations to be prescribed by rule or

\}l‘l}lul ;V(‘HN

engaged in commerce shall have any dealings in securities,

commerce. or shall make or have any contracts for construction or maintenance of any kind otherwise by the Interstate Commerce Commission.” The specification for competitive bids is

to the amount of more than $50,000, in the aggregate, in any one year, with another found in the Code of Federal Regulations, Part 1010-Compenitive Bids through Part 1010.7
corporation, firm, partnership or association when the said common carrier shall have upon Carriers Subjcct 10 the interstate Commerce Ac
In column (g), identify the company awarded the bid by including company name and

JYOH

.

its board of directors or as its president, manager or as its purchasing or selling officer, or
agent in the particular transaction, any person who is al the same time a director, manager, or address, name and title of respondent officers, directors, selling officer, purchasing officer

urchasing or selling officer of, or who has any substantial interest in, such other corporation and/or general manager that has an athhation with the seller
£ ) f

¥ woday jenuuy proijiey

firm, partnership or association, unjess and except such purchases shall be made from, or such

<

Nature of bid Published number bidders awarding bid with the Company awarded bid

Commission

ontract i No. of Method of Date filed
!
!
|

(a) (b) (c) (d) ‘ (e) : | (g)

v ———— S ———— : —

S O WSV A WN

w~

w

-

W

S 2

oc

o

o
<

g

NN
w N

n
>

Lo
S

~
1

~n
20

=




NOTES AND REMARKS

|
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VERIFICATION
The foregoing report must be verified by the oath of the officer having control of the accounting of the respondent. [t should be verified. als
the oath of the president or other chief officer of the respondent, unless the respondent states on the last preceding page of this
chief officer has no control over the accounting of the respondent. The oath required may be taken hefore any pers

oath by the laws of the State in which the same s taken

OATH
To be made by the office

Michigan

State of

Cousts ol Hillsdale

Marvin E. How:1l] Treasurer

makes oath and says

lasert here the name the Ma

Hillsdale County Railway Company, Inc,

exact legal title or naw
that it is his duty to have supervision over the books of account of the respondent
knows that such books have, during the period covered by the foregoing report
other orders of the Interstate Commerce Commission, effective during the said p
best of his knowledge and belief the entries contained in the said report have. s
from the said books of account and are in exact accordance therewith. that he Fehieves t
are true, an. that the said report is a correct and complete statement of the business and aft

January 1

of time from and including ind__includiag

Subscribed and sworn to before me, a.
county above named, this

My commission €Xpiles —mm—-

SUPPLEMENTAL OATH

the president or other chief officer of the

Michigan

BUBID B it

Hillsdale

County of v

John H. Marino President

h———— TN ES - 0ith - ¥nd says that

(Insert here the name of the affiant)

of . Hillsdale County Railway Company, Inc.

(Insert here the cxact fegal title or pame of the respondent

that he has carefully examined the foregoing report. that he believes that all statemenis of fact contained in the smid report are true, and that the
said report is a correct and complete statement of the business and affairs of the above-named respondent and the operation of its property during

37 Necem -
the period of time from and ...u..,.,;m,;.Jﬂ“‘la‘:__l__._ 39 2 including "";‘_"_’r_}'f‘f_.&m 19’7

fﬁz?‘¥>>7kkﬂéhl

Signature of affann

Subscribed and sworn to before me, a— .;‘,./,_x.n__,;;', sl SR eeht e . oand for the State and
county above named, this —

My commission expires
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MEMORANDA
(For vue

of Commssion only)

Correspondence

~“-T‘" —

Answer

Date of letter | File number
|

t ielegram of letter

or telegram

|
| Year

|
1
|
4
1
4

{
T

R S S S T G - ——
+—t—a
;S S S —
: . — T SR 1
| !

e e

!
w— N —
!
|
|
| |

|
|
i
|

|

‘ S S R
|3 !
I’W—%%*—":——-—f%—****’— -
! b3
: e
!
k8
+—-
B
44
| 1
:
=
!
i

>——0—‘4*———f
4+

I § -4 |
3 »
*—-T— <+

!

‘
E ]
k2

|
!

|

|

! : ]
b

:

L

Corrections

Authority Clerk making
Date of Letter or tele ——— - - e correction
correchion gram of Officer sending letter (Name)

or telegram

Month 1 Day
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Road Initials HCRC Year 1977
FILL IN THiIS PAGE ONLY If YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

701. ROAD AND EQUIPMENT PROPERTY

I. Give particulan of changes in sccounts Noa. 731, “Rond and equipment property” snd 732, ‘ ported should be briefly identified and explained in a f A should be reported on
“Improvements on leased property.” classified in sccordance with the Uniform System of this line only under specia) circums:ances, usually after permasion n obtained from the Com-
Accounts for Railrosd Companies. mission for exceptions (0 prescribed accouniing Reference 1o such suthority shouid be made

2. Credit items in the entries should be fully explained when explaining the amounts reported. Respondents must not make arbitrary changes 1o the

3. Report on line 35 amounts not includable in the primary rosd sccounts. The items re printed stub or column headings without specific suthority from the Commission J

Line Balance at beginning of year Total expenditures during the year Balance a1 close of year
No. -

Entire line Stae Entire line State Ewtire line State
(L] (¢} (&) (e) n

N/A

(1) Fagineering — —_—t ]

(2) Land for transportation purposes —— s ————————————

(2 1/2) Other right-of-way expenditures 4. So— TS e ———————————

(3) Grading it = ——— —— e ———————

(5) Tunnels and subways .. e

(6) Bridges, tresties, and culverts

(7) Elevated structures...

§) Ties

(9) Rain

110) Other track material

(11) Ballast

(12) Track laying and surfacing.

(13) Fences, heds. snd signs
(16) Station and office buildings

(17) Roadway build

4 L

(18) Water
(19) Fuel
(20) Shops snd enginehouses

(21) Grain elevators

(22) Storage
(23) Wharves and docks
(24) Coal and ore wharves .
(25) TOFC/COFC terminals

(26) C sysierms

(27) Signals and interiockers
29) P )

(31) Power

(35) Miscell

(37) Rosdway L]

(38) Roadway smali tools
(39) Public imp =
(43) Other expenditures—R oad
(44) Shop hinery
(45) Powerplant machinery
Other (specify & explai
Total expendi for road

521
(53) Freight-train cars.

(54) Passenger-teain cars
(55) Highway qui
(56) Floating equiz
(57) Work
(58) Miscell;

Totai expenditures for equipmeng
(71) Organizati
(76) 1 during
(77) Other d

Total

v

Total

(80) Other el of i

(90) Construction work in progress

Graad total
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Road Initials  HCRC Year 1977
FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

2002. RAILWAY OPERATING EXPENSES

1. Staie the railway operating expenses of ‘he respondent for the year, classifying them in accordance with the Uniform System of Accounts for Railroad Companies
2. Any unusual accruzls involving substantia | amcunts included in columns (4), (c), (¢), and (/). should be fully explained in & footnote

e — —— .. ___r — — -

Amount of operating expenses Amount of operating expenses
Line Name of railway operating expense for the year Name of muiway operating expense for the year

No account — account p————— —

Entire line State Entire line State
(a) ib) (c) () (b) (¢)

——— — - -— ———e e ————

)

MAINTENANCE OF WAY AND STRUCTURES : (2247) Operating joint yar_s and

terminaie—Cr

(2201) Superintendence S——— —_— 2248) Train employess
(2202) Roadway maintenance — e —— ——— N2249) Train fuel

(2203) Main(aining structures — 2251) Other train expenses

(2203 1/2) Retirements—Road — 4 - H2252) Injuries 10 persons ._.__u_.#,_ S

(2204) Dismantling retired road property —— 4 2253) Loss and damege e o

(2208) Road Property--Depreciation " (2254) Other casuaity expenses

(2209) Other meaintenance of way expenses (2255) Other rail and highway trans-

portation expenses

(2210) Maintaining joint tracks, yards, and (2256) Operating joint tracke and

other facilities—Dr fachities—Dr

(2211) Maintaining joint tracks, yards, and (2257) Operating joint tracks and

other facilities—Cr facrities—CR

Total maintenance of way snd Total trausportation—Rail
struc line

MAINTENANCE OF EQUIPMENT MISCELLANEOUS OPERATIONS

(2221) Superinizndence K2258) Miscellaneous operations .

(2222) Repairs to shop and power- (2259) Operating joint miscellaneous
plant machinery facilities—Dr

(2223) Shop and power-plant machinery— (2260) Operating joint miscellanenys

Depreciation scilities—Cr
(2224) Dismantling retired shop and power- Total miscellaneous
plant machinery operating
(£229) L repairs S GENERAL

(2226) Car and highway revemne equip- (2261) Ad tration

meat repais

(2227) Other equip repairs. (2262) | e

(2228) D ling retired eq (2264) Other general expe:

P

(2229) Retire -Equipment (2265) General joint facilities—Dr

(2234) Equipment—Depreciation (2266) General joint facilities—Cr
(2235) Other equip
(2236) Joint mainteneance of equipment ex- RECAPITULATION

penses—Dr

expenses Total ge e

(2237) Joint maintenance of equipment ex- Maintenance of way and structures

penses—Cr
Total ] Maintenance of
TRAFFIC Traffic e

quip

(2240) Traffic exp
TRANSPORTATION—RAIL LINE ‘ Miscell 0

Transportation—Rai! line

(2241) Superintendence and disparchi

(2242) Station service - Grand total railway op-

ks s rad ——;—_L:——
—— N

{2243} Yard empi
(2244) Yard switching fuel

Y

(2245) Miscell yard expe

(2246) Operating joint yard and
terminals—Dr

Opét:tnng ratio (ratio of upenu'n; ;l-pem 10 operating revenues),

(Two decimal places required.)
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Road Initiais HCRC Year 19 77
FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

2003. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

Give particulars of each ciass of msceliancous physical property or plant operated during the title s that of ownership or whether the property is held under lease or other incomplete title

year. Group the properties under the heads of the classes of operations to which they sre de All peculiarities of title should be explained in a foolnote

voted The tomais of columns () od (d} shouid agree with the totals of sccounts Nos 562

In colunn (@) give the designation used in the respondent’s records and the name of the town  “Revenue from misceliane ations,” 534, “Expenses of miscellaneous operations,” and

or city and State in which the property or plant is located, stating whether the respondent’s 535, “Tanes on miscella perating property” in respondent's Income Account for the
Year. If not. differences uld be exglained in a footnote

— —

Total revenue during {Votal expenses during [ Total taxes spplicable
Designation and location of property or plant. character of business. and title under which held the year the year to the year
(Acct 502) (Acct. 534) (Acct. 539)

(») (b) )]

R —————————————————

None.

—— ———

2301. SUMMARY STATEMENT OF TRACK MILEAGE WITHIN THE STATE AND OF TITLES THERETO AT CLOSE OF YEAR*

Line operated by respondent

Class 1 Line owned Class 2 Line of proprie- Class ). Line operated |Class 4: Line operated
tary companies under lease under contract

ltem
Total, States of Michigan
and Indiana

Added during Total at end | Added during| Total at end | Added | Total at end | Added | Total at end
year of yesr year of year during of year during of year
year year
v () @ (&) n ® m o

o

Miles of road. none

Miles of second main track
(Miles of all other main tracks
Pﬁkl of passing tracks, cr

IMiles of way switching tracks
IMiles of yard switching tracks.

All tracks

Line operated by respondent Line owned but not
operated by respond-
Class 5 Line operated Total line operated ent

under trackage rights

IAdded during | Total at end | A1 beginning At close of | Added during | Total at end
year of year of year yeasr year of year
(k) m (m) (n) (o) (»

none 59.10 59.10 none

Miles of road
[Miles of second main track
[Miles of all other main tracks
[Mifes of passing tracks, and iwr
Miles of way hing tracks—i ndustrial

Miles of way switching tracks—Other
Ilﬂludyan itching tracks—ind

Miles of yard switching tracks—Other
AN iacks

O ®m N v e e N

“Entries in columns headed "Added during the year” should show ner increases.
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Road Initials
FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

2302. RENTS RECEIVABLY

Income from lease of road and equipment

2303. RENTS PAYABLE

Rent for leased roads and equipment

|

|

Total

2304, CONTRIBUTIONS FROM OTHER COMPANIES 2305, INCOME TRANSFERRED TO OTHER COMPANIES

Name of contributor Amount during year Name of transferee Amouni during

(b} (¢) d)

Total
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INDEX

Page No

Affiliated companies—A mounts payable to - s 14

Investments in - 16-17
Amortization of defense projects— Rr-;d and equipment owned

and

Balance sheet

24
4.5

leased from others
Copithl SI00K  cmmisimmonos
Surplus -

Car statistics - g

Changes during the year
Compensation of officers and directors
Competitive Bidding—Clayton Anti-Trust
Consumption of fuel by motive-power units
Contributions from other companies e Zh

Debt—Funded, unmatured

I [/ [ | | S —— . RS s =
Depreciation base and AHCS—~pUdd ‘md equipment owned and

used ard leased from others e

Depreciation base and rates—~Improvement to road and €quip

others

ment leased from s
Leased to others
Reserve—Maiscellaneous physical property
Road and equipment leased from others ——
To others ——
Owned and used —— e

Depreciation reserve—Improvements to road «‘nd equipment

A

NN N
- W >

leased from others

3 [T T, S a—

Compensation of
Dividend
Elections and voting powers
Employees. Service, and Compensation e
Equipment-—Classified —

Company $€rvice -

Covered by equipment obiigations e

Leased from others—Depreciation base and rates

Reserve

To others—Depreciation base and rates — e

~
e -~
R

[

appropriations « .

Reserve - R
Locomotives
Obl, zations e AR %
Owned and used—Depreciation base and rates
Reserve
Or leased not in service of respondent
Ipventory of o
Expenses—Railway operating..
Of nonoper. g property
Extraordinary anc prior period items .
Floating equipment
Freight carriea during vcar-—Rcvcn\u
Train cars
Fuel consumed by motive-power Units e
Cost
Funded debt unmatured
Gage of track
General officers
Identity of respondent
Importaic changes during year
Income account for the year
Charges. miscellaneouns
From nonoperating property
Miscellaneous 29
Rent 29
Transferred to other companies v 31
Inventory of eguipment 37.38
Investments in affiliated companies 16-17
Miscellaneous physical property 4
Rozd and equipment property 13
Secunrities owned or controlled through nonreporting
subsidiaries S— I8
Other 16-17
Investments in common stock of affiliat.1 companies
Loans and notes payable —.
Locomotive _equipment —— —

29

17A | Verification ——..
26 l. Voting powers and elections
37k_!5i3,h‘ of rail

| Surplus, capital
| Switching 2nd terminal traffic and car statistics

Mileage operated
Owned but not operated

Miscellaneous—Income —
Charges
Physical pre
Physical properties operated during year
Rent
Rents

Motor

Net income

Oath—— B

Obligations—Equipment

perty
INCOME eem

rai] cars owned or leased

Officers—C ompensation of

General of corporation, receiver or trustee

Operating expenses—Railway
Revenues—Railway
Ordinary
Other

Charges

income

deferred credits—
Investments

Passenger train cars - *

Payments for services rendered by other than employees

Property (See Investments)

Proprietary companies R

Purposes for which funded debt was issued or assumed
Capital stock was authorized PR SRS S

Rail leased

Rails

Ratlway

motor cars owned or
applied in replacement
operating expenses
Revenues ———
accruals
and trusteers
income, miscellaneous

Tax

Receivers’ securities
Rent
Rents—Miscellaneous
PRI osisseiininin
Receivable ——

Retained inconm L»—/‘\ppmp(mud

Unappropriated
Revenue freight carried during year —
Revenues—Railway operating

From nonoperating property e o
Road and equipment property »

Leased from others—Depreciation base and rates

~Investment in

Reserve
To others—Depreciation base and rates
Reserve g
Owned—Depreciation base and rates e
Reserve B RS
Used—Depreciation base and rates

Reserve

Operated a: close of year —

Owned but not vperated
Securities (See Investment)
Services rendered by other than employees —

+ Short-term borrowing arrangements-compensating balances —.

Special deposits

' State Commission schedules
| Statistics of rail-line operations s
Switching and terminal traffic ané car —
| Stock ocutstanding
Reports
Security holders
Voting power
Stockholders

Tax accruals—Railway
Ties applied i ¢placement
tracks operated 2t close of year
Unmatnred funded debt
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