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Year 197

INST ! ! SE OF THIS REPOR 7 JORM

5

is annual report is arranged .o columnar 101 sport made 1or a number of lessor companies may show an appro

ns for a single lessor company. or for seves ‘ te Jesignation, such as “"Lessors of the s
whose properties are jeased to the same operating railwa
the books of account are under the general supervision of

Railroad Company’” on the cover and titie

L | page, but the oath and supplemen’al oath must be completed for e.ch
counting officer
jeparate returns are required to be shown for each lessor, the name of
the reporting company to be enterad in the box heading or iv the column Reports filed under the designation ‘‘Lessors of the
on the left of the several schedules. a5 may be applicable. il — Railroad Company  should contain
If the report is r.ade for a single company. the exact corporate name | pereynder the names of the lessor companies that are included in this
should appear on the cover, title page, page 2. and in the oath and supple

mental oath

corporation, except as provided therein.

report, and the names of those that file separately

o —— - - e ———— ~

Names of lessor companmtgs inciuded m thns report Name of lessor compamses that fise separate reporis
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108, STOCKHOLUERS REPORTS

1. The res pondent is required tu send to the Bureaw of Accounts, immediately upon prepatation, two copies of its latest annual report to stockholders.

(heck appropriate hox.
1 Two copies are attached to this report.

[0 Two copies will be submitted

O Noannual report to stockhoidics ¢ prevared.

In completing the various schedules in this report form, list the information concerning the lessor companies in the order in which their names ap-

| _vear on the balance sheei. Such additional p.ges .~ .nay be necessary #ill be tuinished by the Conurission on request.
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Lessor Initials

112. DIRECTORS

ticulars of the various director;, of respondents at the close of the year

Name of director

Office addre-

Date of beginning of term

Date of expiration of term

Name of director

Office address

Date of beginning of term ___

Date of expiration of i¢rm

Name of director

| Office address

Date of beginning of term

Date of expiration of term

Name of direcror

Office address

Date of beginning of term _

Date of expiration of term

Namc of director

Office address

Date o! beginning of term

-+

A\

Date of expiration of term > e C< .k : e iz lice

Name of director diyl £ 4

. = L / 5 . ¥ ..
Office address : - . : . L ‘ 447 42
A S - . ;

Date of beginning of term

Date of expiration of term

Namc of director

address

Date of beginning of term

Date of expiration of term

Name of director
Office uddress
Date of beginning of term

Date of expiration of term

Mame of director

Office uddress

Date of beginning of term

Date of expiration of term

Name o director
Office address
Date of beginning of term

Date of expiration of term

Naiae of director
Office address
Date of beginqing of term

Date of expiration of term

Name of director
Office uddress
Date of beginning of term

Date of expiration of term
Name of director

Office address

Date of beginning of term
Date of expiration of term
Name of directer

Office address

Date of beginning of term i
l Date of expiration of term ¥

1 “~
Railroud [.essor Annual Report R-4




Lessor laitials

112. DIRFCTORS —Concluded

Enter the names of the lessor companies i the column head’r.gs

P_:l', e— ——

232 =

o

Lin il = B S
L~

Railroac Lessor Annual Reoort R-4
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L imtals

113. PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER. R TRUSTE:

il officers of respe \ e close of the yeui. Enter the n

L]
|

i — T & e

e gy sy

. €/ \
Name of general othcer _ .,_4..%*;;‘*4_L- Rt AT FSSE O & -
! 7 ’ |

Title of general officer iR et L

- ey -

Office address RSl T . LE L A A
—

Name of general officer — - 4 A —

Fitle of generai officer — e . R o

Oftice address

Name of zeneral officer

itle of general officer

Office address

Name of general officer _

Title of general officer

Office address

; : } - i £

Name of general officer __,___,',Ju.,. o ___Z 2Lt i 2L AR .
/ > y

litle of general officer T rlq A s 4 e :

5 : 2 - > , . 72 |
i Office address 79 Beciibr o faid VAL 8057 = /"’[A Ll

Name of gereral officer

SISO TR S NSEa——. i e 5 e o ——

Title of general officer ____ |
Office sddres

Name of general officer _

Title of gencru! officer

Office sddress

{ Name of general officer __ _

Title of general officer

{ Office address

Name of general officer

Titie of gereral officer

i Office address

Mame of genetalaffionr bl s n i S

| Title of general officer __.___L A LR o el S O LI SR e
| Office address

Name of general officer

Title of general officer .
Office address S

Nume of general officer

Title of general officer ____
Office uddress iy

Name of generalofficer |

Title of general officer
Office address

Name of general officer

Title of general officer
Office widress

Name of general officer

Title of general officer
Office address
Name of general officer

Title of general officer

Office address

I Name of general officer
Title of general officer

{ Office address

! Name of general officer

Title of general officer |
Office address
| Name of general officer

56 | Title of general officer
57 | Office address

Railroad Lessor Annual Report R-4
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Lessor Latials Year 19
it BPRAE . PRINCIPA! GENERAL OFFICERS OF CORPORATION, RECEIVER, OR "RUSTEE—Conciuded

here are receivers, trustees, or committees, who are recognized as in the controlling managem

ind the location of their offices

Raiiroad Lessor Annual Report K-4




Lessor [mitials Year 19

———————— e ——" - — T — . a——

ENERAL D.. LANCE SHE! T—ASSET SID}
nder the asset sude of ¢ baia et at lose of year of | lessor companies in the column head g Or InALUCHONS COv

included th ¢ port he names of g the text per

CURRENT 4

{ (702) lemporary cash investment

(703) Specal deposits

{764; Toans and rotes receivanl

(705) Twaffic, car-service and 0w r balances—Debit____

1706) Net balarce receivable from agents and conduciors |

(707) Miscelianeous accounts receivable — AT RGN L
:

]

_+_- Gl *_--__ Gy

‘ (708) Interest and dividends receivable

!
| (709) Accrued accounts receivable
|

——-

{ (710) Workingfundadvances_______ .

FIILE)  Prepopieiis chisiasi ot i

(712) Maerial and supplies
(713) Other current assets _____ RN )

+—4 ﬂP-—‘

(714) Deferred income tax charges (p. 55) ___

TOME SUPTRIE MRICIE i tnss
'(715) Sinking furds.___SPECIAL FINDS
| (716) Capital and other eserve funds._____

(717) Insurance und other funds e

Total <pecial funds

INVESTMENTS
1 (721) Investments in affiliated companies (pp. 24 to 27) =

Undisiributed earnings from certamn investments in account
721(27A and 27B) EOR
{ (722) Other investments (pp. 28and 29) . 2R S

(723) Reserve for adjustment of investment in securities-—Credit

Total investments (accoumts 721, 722and 723)
PROPERTIES

{ (731} Road and equipment property (pp. I8 and 19) 2

Road T 114,89 7= '

Equipment

General expenditures

1|
i
2 5
Other elements of (nvestment __

Construction work ‘n progress

Total road and equipment property

| (732) Improvements on leases! property (pp. 18 and 19):

TR i st aiinn, b +

I e

General expenditures

Total improvements on leased property

Total transportation property (accounts 731 and 732)

(733) Accrued deprecauon—improvements on leased property

| (735) Accrued depreciation—Road and Eguipment

| (736) Amortization of defense projects—Road and Equipment
Recorded depreciation and amortization (accts 733, 735 and 736)

Total tansportation property less recorded depreciation

Yysy.390

and amortization (line 35 less hoe 39)

1 (737) Miscellaneous physical property PR,

| (738) Accrued depreciation—Miscellaneous physical property
{ Miscellaneous physical property less recorded depreciation

Total properties less recorded depreciation and amorti- ,ﬁ,

zation (line 40 plus line 43) M :

! OTHER ASSETS AND DEFERRED CHARGES
| (741) Other assets 304

| (742) Unamortized discount on long-termdebt
| (742) Other deferred charges______
| (744) Accumulated deferred income tax charges (p. 55) K

!

Total other assets and deferred charges
TOTAL ASSETS Te Y Y.

i S

For compensating balances not lega restricted. see Schedule 202

1
| NOTE: Sec puge 12 for explanatory notes. which are in integral part of the General Balance Sheet

GENERAL BALANCE SHEET-—ASSET SIDE-—C ONTINUED ON PAGES 9A and 98

:
!
!
!
{
|
i £l

Railroad Lessor Annual Report R4




4. CENERAL BAI ANCE SHEET—ASSET SIDE —Continued
ad Companies. The t i or the pages indicated  All contra entries hercunder should be indicated
schedules |

W 90 AR W e F'g‘

P e am——————————— ——————— —— - v

L SRS Y. T

=~ q‘:,—;
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Lessor Initials

200. GENERAL BALANCE SHEET-—ASSET SIDE (Concluded)

Account
(a)

ITEMS EXCLUZED ABOVE
exclude respondent’'s holdings of its

r IFns

o sues of securities as follows

RS oot

(715) Sinking

and other reserve funds

(716) Capital

(703} Snecial deposits ——

4 {(717) insurance and other funds :
REMARKS

Railroad Lessor Annual Report R4




Lessor Initials

200. GENERAL BALANCE SHEET—ASSET SIDE (Concluded)

e — .;:._1[ ———

)

_._‘.:!"'_',." ,;g
!

|

|

REMARKS

Railroad Lessor Annual Report R-4




Lessor Initials

200. GENERAL BALANCE SHEET—I

A

CURRENT LIABILITIES

Loans and notes payable _

Traffic, car-service and other balances—Credit _

IABILITY SIDE

m Systen Accou
those in t supporting
d be indicated i parenthes:s

| consistent with
! hereunder shou

The ent this sehedui ould
he pages m'ue ed Wra entne

Audited accounts and wages payable _
Miscellaneous accounts payable

Interest matured unpaid

S

~-——

Dividends matured unpaid

Unmatured interest accured

Unmatured dividends deciared

Accrued accounts payable

Federal income taxes accured

Other taxes accrued __

2T A0

762) Deferred income tax credits (p. §5)

Other current liabilities

| R

Total currcat liabilitie - (exclusive of long-term debt due within

——

[—/.'C“i
W

one year)

LONG-TERM Dl- BT DUE WITHIN ONE YEAR
(764) Equipment obligations and other debt (pp. 38, 39, 40, and 41 ) —

U } 2 D
1

LONG-TERM DEBT DUE AFTER ONE YEAR
(765) Funded debt unmatured

it e S

B 39,40 § _
?.md -SIs

(766) Equipment obligations

(767) Receivers’ and Trustees

| (768) Debt in default

securines

(769) Amounts payable to affiliated companies (pp. 42 and 43)

Total long-term debt due after one year

71

{ Pension and welfare reserves

-

(772) Insurance reserves

(774) Casuaity and other reserves

Toral reserves

|
|
|
|
f RESERVES
i
|
|
|

OTHER LIABILITIES AND DEFERRED CREDITS
} {781) Interest in detault (p. 40)
(782) Other liabilities 3
(783) Unamortized premium on long-term debt

(784) Other deferred credits

(785) Accrued lanihity—Leased property

(786) Accumulated deferred income tax credits (p. 55)
Total other liabilities and deferred credits

SHAREHOLDERS EQUITY
Capital stock (Par or stated value )
(791) Capital stock issued
Common stock (pp. 32 and 33)

M.A_A___P_A-H,
=
ooy

260,002

Preferred stock (pp. 32 and 33)

Total capital stock issued

(792) Stock hability for conversion (pp. 34 and 35)

(793) Discount on capital stock

¥ Total capital stock

Capital Surplus
({794) Premiums and assesments on capital stock

(795) Paid-iu surplus

(796) Other capital surplus

WS R

ML 4 f.} 34

r/ Total capital SUrpius see
Retained Income
(797) Retained income--Appropriated —_

(798) Retained income—Unappropriated (pp. 17A and 17

;i/%ééf/

(110D

{3355

* Total retained :ncome

7%.1 TM?I j f .}

TREASURY STOCK

(798.5}) Less: Treasury stock

220 26t

Total shareholders’ equity

TOTAL LIABILITIES AND SHAREHOLDERS EQUITY

Railroad Lessor Annual Report R-4
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200. GENERAU BALANCE

visions of the lease

essee for impro

i
l
1

earng

nents made on ! pro

HEET—LIABILITY SIDE—Continued

on | the

»ased ratlroad property If the leasehold

jons, state that f

contracit

contains ne such

w

|
!

R lel AL P

|

g1

Railroad Lessor Annual Report K-4




Lessor Initials Year 19

200. GENERAL BALANCE SHFET-—LIABL_'TY SIDE—Continued

Account
(a)

R T SO NSRS D—— e

The above returns exclude respondent’s holdings of its own |$

S T mrex e s rme RS ¢ e S, SR AT TEaes
|

issues as follows
(765) Funded debt unmatured _________ W g

(767) Receivers’ and trustees’ securities _

(768) Debt indefault ___
(791; Capital stock

SUPPLEMENTARY ITEMS

Amount of interest matured unpaid in default for as long as
90 days
Amount of interest

Amount of principal involved . W
Investment carried in account No. 732, “Improvements on

leased property.”” on the books of the le<sce with respect

e M TR SR AT SRR N S PO L TS : 3 ? ! TS e e

y - P ———

Note: Provision has no* been made for Federal income taxes which may be payabio in future years as a result of deductions during the period
December 31, 1949, to close of the year of this report for accelerated amortization in excess of recorded depreciation. The amounts by which
Federal inccine taxes have been reduced during the indicated period aggregaied . S

Estimated accumulated net 2duction in Federal income taxes because of accelerated amortization of certain rolling steck since Dece. ber
L
$

31, 1969, under provisions ot Scction 184 of the Internal RevenueCode RER 3
Estimated accumulated net redution in Federal income taxe, hecause of amortizaton of certain rights-of-way investment since December
31, 1969, under the provisions of Section 185 of the internal FevenueCode . $
Estimated 2 nount of future earnings which can be realized before paying Federal income taxes because of unused and available net operating

loss carryover on January 1 of the yeu f Howing that "or which tiie report is made Y 3

Sk NOTES AND REMARKS

Railroad Lessor Annual Report R-4




Lessor ltials Year t
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W°, CENERAL BALANCY SHEET—LIABILITY SIDE-~Concluded
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|
|
!
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i4 Lessor Imtials
r' 300. INCOME ACCOUNT FOR THE YEAR
]

Show hereunder the Income Account of cach lessor company included in this 2. All contra entries hereunder shouid be indicated i parenthesis
5 report, sniering the names of the lessor companies in the column headings. For in- 3. Any unusual accruais involving substantial amounts included on lines 6 to 53
i structions covering this schedule. sce the text pertaining to Income Accounts in the inclusive, should be fully explained in a footnote
Uniform System of Accounts for Raiiroad Companies

T

o
CRDINARY TTEMS g

RAILWAY OPERATING INCOME

W01 Raway operating revenues

31) Railiway operaling cxpenses

'

Net revenue firm raflwey operations .o

Railwav tax accruals (p 56) o

Prevision for detured taxes (p. 9

Rallway opetatiry o ome

WENT INCOME

Hire of (reight cary vnd highway revenue (right equipmeni-¢r=Jit bal-

M . - — e —

Rent from locomtives

Rent {rom passenyer-traie cars

Rent fron' floating cquipment

Rent from work quipment

joint facility rent InCome e

Total rent income .

RENTS PAYABLE
Hire of freight cars and highway revenve {reight equipment-debit

balace

(537) Rent “or locomou.es

(538) Reni for passenger-train (us

(539) Rent for fioating equipment _____

(540) Rent for work cyuip

(>4} Jout facility rents

Total rents payable

Net rents (lines 11.20)

Net railway operating income (lines, o, 21)
OTHER INCOME

(592, Revenues from miscellaneous operations (p §3)

(509) Income (rom lersc of road ing eguipment ( 56)

(510) Miscellaneous rent income

(511) Income from nonoperating property __

1512) Separately operated properties—profit

(513) Dividend incoine {from investments under cost only)

(£14) ‘nterest income

(516) Income from sinking and other reserve funds
(£17) Release of premiums on funded debt
(518) Contributions {rom other

(519) Miscell income

Dividend income (from invesiments under equity only)

Undisuibuted earmngs (losses)

Equity in earnings (losses) of affiliated companies (iines 34, 35)
Total other income
Total income (lines 22, 37)

MISCELLANEOUS DEDUCTIONS FROM INCOM™

(534) Exp ol miscell ions (p. 53)

(535) Taxes on miscellaneous operating praperty (p. 53)

(543) Miscell rents

(544) Miscell: ax

(545) Sep 4 ies—loss

(549) Maintenance of investment organization

(550) ¥ ferred to other i

(551) Miscellencous income charges
Tota! miscell deducti
i ilable for fixed charges (lines 38, 47)

Railroad (esser Annual Report R-4




Lessor Imtials Year 19

e e i

I ). INCOME ACCOUNT FOR THE YEAR—Continued

! 4. Line 28 fuclud tly divider nvestments accounted for under the | under the equity method. Line 36 represents the carnings (Josses) of

od. Line mclude ¢ L tributed canangs from investments accounted for only once i the total on line 37

cost method  _ine 4 ydes accounted for under the equity meth panies accounted for under the equity method. Lines 34 and 35 should be

com
scluded

|
|
t

R s e e i S -+—+’—
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300. INCOME ACCOUNT FOR THE YEAR-—Continnec

FIXED CHARGES

pment (pp. S8 and 59) ___ 383 ‘

e —

nded debt

rtization of discount on

al Nied Charges

Income after fixed charges (lines 48, 54)

OTHER DEDUCTIONS

erest on funded debt

tc) Contingent interest

Ordinary income (lines ¢S, S6)

EXTRACORDINARY AND PRIOR PERIOD ITEMS

(570) Exrraordinary items - Net Credit (Debit) (p. 58)

| ($80) Prio period items - NetCredit (Debit) (p. 58)

| (590) Federz! income taxes on extraordinary and prior

period items - Debit (Credit) (p. 58)

(591) Provision for deferred 1axes-
Extraordinary and prior peried items

tal extruordinary and prior period items Cr. (Dr.) _ _

rcome transferred to Retained Income

vopriated (ines 57, 52)

Deductions hecause of accelerated amoruzation of emergency facilities in excess of recorded depreciation resulied in reduction of Federa! income taxes for the year of this report in the
amount of § e

I Indicate methed elected by carrier, as provided in the Revenue Act of 1971, to account for the investment tax credit

Flow-through ODeferral

If flow - through method was elected, indicate net decrease (or increase) in tax accrual because of investment tax credit _

¢ If deferral method was elected. indicate amount of investment tax credic utilized as a reduction of tax liability for current vear

Preduct amount of current year's iavestment tax credit applied to reduction of wax liability but deferred for wccounting purposes

rrent year s investment tax credit used to reduce current year's tax accrual

Aud amount of prior years' deferred investment tax credits being amortized and used to reduce current vesr s tax sccrual

Total decresse i current year's tax accrual resulting from use of nvestment tax credits

NOTES AND REMARKS

In accordance with Docket No. 34178 (Sub-No. 2), show below the ¢ffect of deferred taxes on prior years net income as reported in annual
reports to the Commission. Debit amounts in columns (b) and (d), and credit amounts in column (c) should be indicated by parentheses

e BT e s SR Eh SN o
Net income Provision for ‘ Adjusted :
as reported ! deferred taxes net income !

(c) | (d) '

55 B B I
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Lessor Iniuals Year 19
300. INCOME ACCOUNT FOR THE YEAR—Concluded
1

i
| |
| |
|
|

|

—

($

NOTES AND REMARKS - Concluded
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Year 19

305.RETAINED INCOME- UNAPPROPRIATED

1. Show hereunder the Retained Income of eacl lessor company - | for Railroad Comy
cluded in this report, entering the n- mes of the lessor companies in the ). All coatra er imnde
lumn headings. For instructions coverng this schedule, see text per 3. Indicate under K¢ ks
taining to Retained Income Accounts in the Uniform System of Accounts | tax consequences, accounts 606 and 616

e 1

should be indicated in parentheses
the amount of assigned Federal income

Line [tem

L4

No a (b)

3 Al N ST 3 rﬂ)

I Unappropriate retained income (1) ard equity in undis-

tributed earnings (losse ) of affiliated companies (2) at

beginning of year* ____
CREDITS
2 | (602 Credit balance transferied from income (pp. 16 and 17) _ 300

3 | (606) Other credits to retained income (p. 58) 139

4 £ ati : acr
4 | (622) Appropriations releascd ey
5 Total

DEBITS
(612) Debit balance transferreé from income (pp. 16 and 17),

(616) Other debits to retained ir come (p. 58)
(620) Appropriation for sinking and other reserve funds
{

| (621) Appropriations for other purposes
(623) Dividends (pp. 52 and 53)
Total ﬂgf
Net increase (decrease) during year® ___ / 3_7“"
Unappropriated re‘ained income (1) and (qml) in un- }
distributed earnings (iosses) of affiliated cnm;;a?ﬁll‘i ) 9
atend of year* . é Lg

Balance from line 13(2)
Total unapprop-ated retained income and equity in
undistributed e1nings (losses) of affiliated companies

at end of year*

Remarks

Amount cf assignec Federal income tax consequences:

Account 606
Account 616

. %
*Amount in parentheses indicides debit balance

NOTES AND REMARKS

/Jaf P

/3/;’ /A,/C""JW

_.'

/I'{M' 7/?7
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Lessor Initials Year 19

305. RETAINED INCOME—UNAPPROPRIA TED—Concluded
amounts applicable to the equity in un- | schedule 300 The total of colun
distributed earnings (losses) o affiliated companies based on the equity i with line 63, schedule 300
method of accounting { 6. Include in column (1) only amount
5. Line 2 (line 6 if debit balance), column (2), should agree with line 36, | exclusiv: of any amounts includec

4. Segregate in column (2)

(1)

(1)

AND REMARKS

Railroad Lessor Annual Report R-4
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SCHEDULE 202, -"OMP¥ ING BALANCES AND SHORT-TERM BOR! OWING ARRANGEMENTS
tes as a guideling requirements of compensating balances and short-term borrowing arrangements. Footnote

though

Howing
writng

required ¢
Disclose compensating balances no: legally restricted, lines redit used and unused, average interest rate of short-term borrowings
utslanding date. maximum amount of outstanding borrowings during the period and the weighted average rate of thosd
rrowt 1g\

Iime deposits and certificates of deposit where not included elsewhere as part of compensating balances should be disclosed

balance sheet

3. Compensating balance arrangements need only be disclosed for the latest fiscal year

4 Compensating balances under an agreement which legally restricts the use of such funds shoulu be included in Schedule 203, account 703

Special deposits
5. Compensating balance arrangements are sufficiently materiai to require disclosure or segregatiun when the aggregate of written and ora
agreement balances amount to 1S percent or more of liquid assets (current cash balanced, restricted and unrestricied plus marketable securities).

6. When a carrier is not in compliance with a compensating balance requirement that fact should be disclosed along with siated and possible]

sanctions whenever such possible sanctions may be immediate (not vague or unpredictable) and materia!

Kk rilroad Lessor Annual Report R-4




Lessor Initials Year 197

p—— e — — ——

Sche dule 203.—SPECIAL DEPOSITS

Show sepirately each cash deposit of $10,000 or more refiected in accourt 703 at the close of the year. Items of less than $10,000 may bd
combined in a s ngle entry and described as “Minor items less than $1070'0," Report dollars in thousands.

Line Purpose of deposit Balance at close

No of year

(a)

Interest specia! deposity

Dividend special deposits

Misceilaneous special deposits:

Compensating balances legally restricted:

Railroad Lessor Annual Repert R-4




Lessor Initig's Year 19

211, ROAD AND EQUIPMENT " ROPERTY

s of changes dunng the year in accounts 731, “Road and equipment proper 10 e tures fo new bin W e xtenstons and additions and betterments. Adjustments in

ts on leased property lassified in accol ce with the Uniforn p $ 100,000 should be explaned charges 18 the difference between gross
POy ¥
& Companies. Enter the names of the lessor companies in the col < for proverty retired. All change Je dunag the ye oukd be analyzed by

2. Cross charges during the year should include disbursements made for the specific purpose of 1 If duning the year an individual charge of $100,000 or more was made to account No
purchasing, constructing, and 2quipping new lines, extensions of old lines and for additions and ransportauion purposes,”’ state in a footr ote the cost, location, area, and other details
petterments. Ths column should alse include bt the debits and crediis involved in each trans which will identify the property
fer. adjustment. ¢ arance between road and equipment accounts and al! adjustments apphca l !

i

o

o T y

Net charges

ar year vea

-4

e T i e e e
|
|

Account : Net charges duning L,r.m charges during | | Gross charges during| Net charges dur.ng
\ :
Ve year

i

|
(aj «©) ! d (e) ) ®
=

$

Engineernig . o

1
|
{
I

Land for transportation purnoses

172y Other right-of -way expeaditures _

Gr R o

Tunnels and subways

Bridges. trestles and culverts

Elevate

7

Rals

Onher track matenial .

— 4

Ballust

ving and surfacing

snowsheds, and signs

ion and office butldings

Roadway butldings

—

Water station

Fuc' »t

Shops and eng'nchouse

Gitain elevators

Storuge warchouses

Whieves and docks

Coal and ore wharves

TOFC/COFC terminals

Communication systems

Sigeals and interfockers

Power plants

Power-transmission systems

Miscellaneous structure

Roadviay machines

Roadw ay small tool

Public inprovements—Construction

Other expenditures - Road

Shop o chinery

Pow er-plant machinery

Other . Specify & explan) .

Tota! e xpenditures for road

Locomotives

Freight-train cars

Passenger-tran cars

Highway revenue equipiment ____

Floating equipment

Work equr sment

Misc 2lluneou sequipment

Yota! e xpendituie for equipment-

Orgurization expenses

Intere <t during construction

Onher expenditures—-General

Tota! genera) expenditures

Tots

Constouction work in poogiess

Grar d w.\l'

'Dv not include 1n 1 oud and equipment accounts, including Account No. 80, “Other elements of investments,”” adjustments which were made pursuant 1o the Commission's order. dated Aprit 17, 1963

Railroad Lessor Annual Report R-4




Lessor Initials Year 19

4. ' during the vear property was acquired from some othe company. staie in a footneie the
narre of the company . the mileage scguired, and the date of acquisition. giving termine and the
cost of the property to the respondent. Also furnish a statement of the amount mcluded in each
primary account representing such property acquired, referring to the column or columns n
which the entnes appear

S Notes referric 2 1o »nines i this schedule should be shown on page 22

& Report en line 38 amounts not includable n the primary road accounts

The items repoited

211, ROAD AND EQUIPMENT PROPERTY —Continued

| should be briefly ideatified and explained in a footnote on page 22. Amounts should be reported on

| this line only under special circumstances. usuaily after permission is obtaned from the Comnus-

| sion for exceptions to prescribed accounting. Reference o such authority should be made when
explaining the amounts reported. Respondents must not make arbitrary changes to the printed
stub or column headings without specific authority from the Commissian

v B

!
Guoss charges duning

year

h)

year

§
|
i

i

Net charges during

Gross charges during
year

o

Net charges during
year

L

year

[{}]

Gross charges during I Net charges during

year

(m)

Gross charges during
year

(n)

Nei charges during
year

(o)

|

$
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Lessor Initials Year 19

212. PROPRIETARY COMPANIES

Give particulars called for regarding each inactive proprietary corpora- ‘ ciude such line when the actual title to all Hf the outstanding stocks or ob-
tion of the lessor companies included in this report (i.e., one all of whose | ligations rests in a corporation controllea by or contreiling the respond-
wutstanding stocks or cbligations are held by or for the respondent with- | ent; but in the case of any such inclusion, the facts cf the relation to the

out any accounting to the said proprietary corporation). It may also in- | respondent of the corporation holding the securities should be fully set

C

item T

(a)

Mileage cwned: Road e

Second and additional main tracks

Passing tracks, cross-overs, and turn-outs

Way switching tracks

Yard switching tracks

Road and equipment property: Road

Equipment

General e xpenditures

Other property accounts™

Total taccount 731)

| Improvements on leased property: Road

Equipment

General expenditures __

Total (account 732)

Depreciation and amortization (accounts 735, 736,
and 785)

Funded Jdebt unmatured (account 765)

Long-terin debt in default (account 768)_______

Amounts payable to affiliated companies (2ccount
769)

Capital stock (account 791)

Includes Accoun: Nos. 8. “Other elements of nvestment.” and 9. “Construction work in progress

Railroad Lessor Annual Report R-4
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212. PROPRIETARY COMPANIES—Concluded

forth in a footnote. The separation of accounts 731 and 732 into **Road.’” ;, meni."" Enter brief designation of the several proprietary companies at
“Equipment,” and “‘General expenditures’’ should be estimated, if not | the heads of their respective columns and state in footnotes the names of
actually shown on respondent’s books. Assign to “'General Expendi- | the lessor companies that control them

tures” only such amounts as are not included in “*Road” or “*Equip-

Railroad Lessor Annuai Report R 4




Lessor Initials

NOTES AND REMARKS REGARDING RETURNS IN SCHEDULE NO. 211 ON PAGES 18 AND 19

ABSTRACT OF THE PROVISIONS OF THE LEASE BEARINC ON RESPONDENT’'S LIABILITY TO REIMBURSE THE LESSEE FOR
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPERTY

(See instructions on page 11)

Railroad Lessor Annual Report R4




Lessor Initials Year 19

GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 217 AND 218

I. Schedules 217 and 218 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of
affiliated companies and other investments held by the lessor companies included in this report at the close of wne vear s ecifically as invest
ments, including the obligations of a State or local government, or of ar individual, so held: investments made disposed of, or written down
during the year; and dividends and interest credited to income. They should exclude securities issued or assumed by respondents. For definition
of afliliated companies. see the rules governing account No. 721, “*Investments in affiliated companies,”" in the Uniform System of Accounts for
Railroad Companies

2. These investments should be subdivided to show the book value pledged. unpledged, and held in fund accounts. Under **pledged’” include
52

the book vale of securities recorded in accounts Nos 721, “‘Investments in affiliated companies.”” and . "Other investments,”” which are

duposited with some pledgee or other trustee, or held subject to the lien of a chattel morigage. or subject to any other restriction or condition
which makes them unavailable for general corporate purposes. “*Unpledged’” should include all securities held by or for the respondent free
from any lien or restriction. recorded in the accounts mentioned above. Under **In sinking, insurance. and other funds”" include the hook value
of securities recorded in accounts Nos. 715, **Sinking funds’*; 716, **Capital and other reserve funds’'; and 717, “Insurance and other funds
3. For each lessor company. list the investments in the following order and show a total for each group and each ciass of investments by ac
counts in numerical order
(A) Stocks
(1) Carners—active
(2) Carriers—inactive
(3) Noncarriers—active
(4) Noncarriers—inactive
(B) Bonds (Including U.S. Government bonds):
(C) Other secured obligations
(D) Unsecured notes:
(E) Investment advances
4. The subclassification of classes (B), (C), (D), and (E) should be the same as that provided for class (A)
5. The kinds of industry represented by respondznt’s investments in the securities of other companies should be shown by symbol opposite
the names of the issuing corporations, the symbols and industrial classifications to be as follows:

Symbo! Kind of Industry

I. Agniculture, forestry, and fisheries

1. Mining.

1. Construction

IV. Manufacturing

V. Wholesale and retail trade.

V1. Finance. insurance, and real estate.

VHI. Transportation, communications. and other public utilities.
VHI. Services

IX. Government

X. All other

6. By carriers, as the term is here used. is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries
union depots and other terminal fucilities, sleeping cars, parlor cars, dining cars. freight cars, express service and facilities, electric railways.
highway motor vehicles. steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water), and
other instrumentalities devoted 1o the transportation of persons or property for hire. Telegraph and telephone companies are ne' meant to be
included.

Noncarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining compa-
nies, manufacturing companies, hotel companies. etc. Purely **holding companies ' are to be classed as noncarrier companies. even though the
securities held by such companies are largely or entirely those issued or assumed by carriers.

8. By an active corporation is meant one which maintains an organization for operaung property or administering its financial a%airs. An in-
active corporation is one which has been practically absorbed in a controlling corporation, and which neither cperates property nor administers
its financial affairs: if it maintains an organization it does so only for the purpose of complying with legal rcquirements and maintaining title to
property or franchises.
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TVTUINVESTMENTS IN AFFILIATED COMPANIE:S

ks, honds her segured obligaiors. vnse ured not ! \ N on page 23 sifying the investme
filiated with tesponder a1, included i o s Nos. 716

e funds nvestme e mp Indrcy by voof an arbitrary mark

s : ity 18 ple i, mortgaged. or oth

mpany m the body of the scheduic p ¢ sars of h obhigations v footnules
1ISting those of 4 5% These Citve totals Tor each class and for each sub
1 the order m which th he halance sheet i Entries w columns () should show date of
should e made in accordance with the definitior W s | ness in cose obligations of 1k ame

! ! NVYESTMENTS AT

| " WONR Y ST UF OF AMOTY
|

|

Class Kind of Name cf i1ssuing company and desc: ption of security | Extent of __HELD AV CLOSE OF YEAR
industry held, also lien reference, if ar y | control | Pledged ( Unpledged

(c) (d) ( (g)

S S SN e S

A
————— e e -

v !

e e

R 2 WEE R BARORORRR

e Rl T S Gl Rl A

REEERS I ¢ __‘__..__“__._‘__%

Railroad Lessor Annual Report R-4




Lessor Initials Year 19

217, INVESTMENTS IN AFFILIATED COMPANIES —Continued

n columus (41, (k). and (). If the cost of any investment

book value reported in columa (), 2xplain the matter n a footnote

sideration given minus accrued interest o7 dividends included therein. i consid

ash. describe the transaction iu a footn

In makir niries in this column, abbreviations in “ommun
¥

clal g wcations may be used where necessary on account nted space

the compa ncluded n this schedule are controlled by respondent. the percent of
In case any company histed is contret'ed other than through or received for such imvestments was other than
In cases of joint control. give names tify all evanies in column (k) which represent a reduction in the book value of securities b

rd fin

d be given ' column
hip of securities., give particulurs in a footnote
and give full explanation in a footnote in each case

ances reported are pledged. grve particulars in 4 footnote This schedule should not include securities issued or ussumed by respondent

es und particulars of control
w written down during the year should be given

f investments made . disposed of . ¢

‘!\5 b_fl-\_ll\l\ tl ‘ !‘_"!’_"21_\_“ & INVESTMENTS DISPOSED GF OR WRITTEN DOWN DIVIDENDS OR INTEREST
EAR Book value of DURING YEAR DURIN YEAR

nvesiments made -

furing year

BOOK VALUE OF AMOUN I HELD AT CLOSE OF Y

Amount credited to
income
in)

In sunkng, insurance
nd other funds Total book vaiue Book value Selling price
H

|
i
() o ) ARG k) {
|
|
-+

2 $ $

B edtid . i

——t——

:-.._. - oo
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= smasn

INVESTMENTS AT C1LOSE OF YEAR

|
|
|

BOOK YALUE OF AMOUNT Hi "1 AT CLOSE OF YEAR
I e e et

Extent of
control

!
{
Pledged | Unpledged

(e {f g

o

B e
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P nos s crm———

217. INVESTMENTS IN AFFILIATED COMPANIES—Concluded

e
INVESTMENTS AT CLOSE OF YEAR

BOOK VALLE OF AMOUNT HELD AT CLOSF OF VE
In sinking,
insurance, and
other funds
th)

Votal book value

AR |

-—

Book value of
investments made
during year

)

INVESTMENTS DISPOSED OF OR WRITTE!. DOWN

DURING YEAR

Book value

k)

Selling price

Ul

|

DIVIDENDS OR INTEREST ]

g—

Rate

|
|
|
|

(m)

o s aes SEemm ST

DURING YFAR !

Amount credited to
income

Line
No.

{n)

%
|

b e e

51

sk
1

52

Y

53

54

55

55

§7

8

59

60

61

62

L.
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of vestments
ent advances of
Sinkiug funds 16
wsurance and ot.er funds
y frusie s in ieu o cosh deposy:
rom this schedule
F aey the name of
Aculrs of i« other investiienis

culars

___r_..___

! }
Ac- |Class i

n stocks,
o!l corr watic ns oth
Capits!

] 'fb(‘.“ﬂ‘ S50 Comp
“fore listiag ow
Kk be listed in (ke order in which they Lopear

218, OTHER INVESTMENTS

Ewonds * secared obhigations, unsecurnd

than ~™v .04 com~nies, includer! in | st
od reserve [unds “whar hves |

wver  aenty wchedod 0 acc Nos

requir 4 unde *he governing msfrument are o he

Fntries ¢

am

4. hzlcate vy means ol

ecurity is pledged . mortgaged, or i’
<ulars of such obiigations in fotnotes
5. Give totals for each class and for each su. ~ass, and a gand total £ r each account

y of *e scheduie and give, theeun
of a seconw Jessor. Th *~ nunes
sheet

y I o

> ux bl

this schedule should be made in accordance with the definitiors and general in
ctions giver on page 23, classifying the
in columns (a), /b), and (). Invesiments in U.S. Treasury bills and notes may be reported as one

woitrary mark in col'mn (d) the obligation i support of which any

vestments by means of letters, figures, and symbois

~rwise cacumbered, piving names and other important par

" INVESTMENT AT CLOSE OF YEAR

l()\)_K- VALUE OF AMOUNT h"LD AT CLOSE OF YEAR

ISSUING Co L pany or 'pve.r.mrv

icount

To

en refer

{ descrip..on of security held, als.

s poomeMaate: s o

my

Pledged

Inpledged

No. |
(a)

——— e b

s s . o

..... __*.... vt

(e)
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218. HER INVESTMENTS—Concluded

olumn (d) should she | f maturity of bonds and other ¢ ey of indebt

’ 3
shligations of the sume designation mature serially, the date | furnn (d)may be

| Pazticulars of investments made, disposed of vritten de % the

| enmn columns (i)10 k), inclusive If the cost of any invest juring the yes

| the book value reported in colurmn ( plain the matter in a fo te. By <
I consideration given minus accrued interest or dividend erein. If the cor
gven or received for such investments was other than ! w the fransacis
note. Identify al! entries in column (j) which represent r the book value «
by symbol and give ful! explanation in s footnote in ¢

ra | S D it In making entries in this colur abbieviations i com

standard financial publications may be used where necessary on # 4 f limited

n a footnote

INVESTMENTS DISPOSED OF OR WRITTEN DOWN DIVIDENDS OR INTEREST
BOOK VALUE OF AMOUNT SELD AT CLOSE OF YEAR DURING YEAR DURING YEAR
g s ctm— Book value of
In f investments made
In sinking ¢
Total book value during year

INVESTMENTS AT CLOSE OF YEAR

Amount credited t
mncome

(m)

g g

—~

S—

ST — ——1

+ - e

—_— bl s b i il ]

wcrsaddii ,_+_“ i i et

i
1
e

b —

PR AN
R LG e

T
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Lessor Initials Year 19

221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH
NONKEPORTING CARRIER OR NONCARRIER SUBSIDIARIES

s represented by secunues and advances (including secunities is- | nort to the Commission under the provisions of Part | of the Interstate Comme Act, without
r, 15 controlled

ndeat), and of other intsngible roperty . indirectly owned or con | regard to any question of whether the company issuing the securities, or the oblig

s included in «hs report through ar, sobsidiary which does not re- | by the subsidiary

e e

Name of ssuing company and security of other intangible
thing in which iavestment is made

(1]

that owns the securities, advances, or other mtangibie
Name of lessor company property
(b)

| Nine of nonreporting carner or noncarner subsidia y i
!
|

—+

Railroad Lessor Annual Re nort R-4




Lessor Initials Year 19

221, SECURITIES, ADVANCES, AND OTHER iN ANGIBLES OWNED OR CONTROLLED THROUGH
NONREPORTING CARRIER OR NO €4 RRIER SUBSIDIARIES--Concluded

This schedule should include "1 se Lunities, open account adtvances, and other wwiargible proper of other organizations or ind viduals whose actions respondent is able to determine
owned or comrolled through nonreporting carrier and noncarrier subsiciancs, s well as those Investments in U.S. Treasury obligations may be combined in a single item

T INVESTMENTS DISPOSED OF OR WRITTEN, |
DOWN DURING YEAR ]
nvestments at { nvestments made p o
close of the year | during the year Book value -] Selling price Remarks
i ! (i)

SRS - A SO —

Total book value of Book value of

TORE0 JNL LS RS TSN W

R S
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Lessor Initials Year 15

251. CAPITAL STOCK

Give particulars of the various issues of capital stock which were in existence at the Jose of the
year
Show separate returns for each les or company included in this report, classifying the stocks as |
follows |
Common
Preferred |
Debenture
Receipts outstanding
State, in a footnote, the class of stock covered by the receipts
In case any “Prefered” or “'Debenture™” stock is outstanding, the rate of dividend require
ments should be shown in colunn (b), and it should be stated whether the dividends are cumula-

tive or noncuinulative. If the designation of any class of stock shown in colur
ctently descriptive to indicate clearly its dividend rights and equity in the asset
a complete statement of the facts should be given

In stating the date of an authorization, the date of the latest assent or rotification recessary 1o
us vahdity should be shown; e.g., in case an authorization is requirec to be hed by stockhoid
ers after action by the board of directors, but is not required to be approved by any State or other
governmental board or officer, give the date of approval by stockholders: if the assert of a State
railroad commission or other public board or officer is necessary, @ve the date of such assent, or
it subsequent to such assent notice nas to be filed with a secretary of state or other public officer
and a tax or other fee has to be paid as a condition precedent to the validiiy of the issue give the
date of such paymeni. In case some condition precedent has to be complied with after the approv-

mn (b)is not suffi
of the respondent

Sl

-

WITH PAR VALUE

Date issue
Par value | was author-
per share ized

€ | ()

Name of lessor compauny Class of stock

ib)

Par value of amount
authorized
(e)

I Total par *zlue nominally ssucd and
] nominally outstanding at cose of vear
Total par valuc out-

standing at close
of year
({4}

In sinking or other

Mledged us collateral funds

$ $

o0

20000

)

(h)
——— -3

|
|
I
IS

®
Tl

|
In treasury 1
] 3

ot

o T T Y
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Lessor Initials

or assumption

and actually outstanding. Fer the
consideced to be nominally issue:

of the Interstate Commerce Act makes it us

al and ratification of the stockholders has been obtained, state, in a foolnote, the particulars of
suc'. condition and of the respondent’s compliancetherewith. It should be noted that saction 20a
wiul for a carrier {0 issue or assume any securities,
unless and until, and then only to the exteat that, the Commission by orde authorizes such issue

Entries in columas () and (n) should include siock nomiaally issued, nominally outstanding,
rposes of this report, capital stock and other securities are
when certificates are signed and sealed and placed with the

751. CAPITAL STOCK—Concluded

proper officer for sale and delivery or are pledged or other
respondent. They are considered to be actually issued w
¢

securities actuai

outstanding

slaced in some special fund of the
! swld to a bona fide pirchaser for a
valuable consideration, and such purchaser holds them froe (- m control by the re-pondeat. All
‘ y issued and not reacquired by or for the respondent are consider «d o be acrusl-
Iy outstanding. If rescquired by or for the respondent under such circumstances as require them
| to be considered as hele alive, and not canceled or retired, they are considersd to be nominally
|

Total per value actually

Without Par Value

d

vate 1ssue was

Number of shares | Nummber of shares nominally issued and

Number of shares »u- outstan ling at close of. Duminally outstanding at close of year

Cash value of consid- |
eration received for

outstanding

i

Class of stock

x)

authorized

m

thorized

year

s
|

T
rP!«mn as collat-

In reasury | eral
(o) ! ()

In sinking or oth-
er funds
q)

stocks actually out

| Line

standing No.

in

4

Mt D (il AN

il

ot
1‘

-

el

|

——

o Ll e B
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Lessor Inttials

253. CAPITAL STOCK CHANGES DURING THY YEAR

they appear on ine balance shee
properties ‘or additions and beiter
f

« nominally issced ieither original issves or reissues) |
5 ring the year. Eater the name of a reporting lessor compa- |
n the body ¢ e schedule and give. thereunder. particulars of its capita! stock changes durng | sion, for acquisition of securitie I reorganizs
the year belore listing those of & second lessor. These names should be listed in the order in which | the number and date of the aut riza'ion by the

STOCKS ISSUED DURING YEAR

e ——————————————————— o——————- e S——— e ——s 2t YA At e

e > =

roceeds
Class of stock ! N : | t received
PO 0 > ( t 1 D aliie* |
urpose of the issue and authority Par value {for issue (cash or its

equiva'ent)

I ——

_i.__
!
!
|
{
|
|
|
]
|
|
I
|
+
|

S 65 S50 168 D < S0

Total

*For nonpar stock. show the number of shares

254, STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES

If at the close of the year the lessor companies included in this report were subject to any hability to issue their own capital stock in exchange

for outstanding cecurities of constituent or other companies, give full particulass thereof here under, including names of parties 1o contracts and

Railroad Lessor Annuaf Report R-4




Lessor Inmtials

153, CAPITAL STOCK CHANGES DURING THE YEAR—Concluded

scks drats. bells of hould equal the entry in column (d)
is ved stoch ! Particulars corcerning the reacquirement of siock that was actually ouistanding should be given
saued the | colum=s (a) (' and ().
o g !

ITTAVIR2ZT AT F S TEINVEOT NSRRI T MR D (2 A ¢

STOCKE™ TSSUED DURING YEAR-- Continued | STOCKS REACQUIRED

Cash value of ou.er | Net iotal dis :ountTE—_ ' DURING YEAR
propertyacquired or,  (in black) or | " "AMOUNT REACQUIRED
services received | premiums (in red), |Expense of issuing ™ "
as consideration | Excludes entries | rupital stock Par va.ue*
for issue | incowmn (h) i

(f) | (g) (h) (i) (j) | (k)

__*. B EESSE—

Remarks

Purchase price

~
R

-

-

[ 'f\) L )

=3

e

g
oc

2

3

-

-~
o

w 4
-

) 4

-
(v

2 |

-
~

e
-

8

*For nonpar stock. show the number of shares

254. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES—Ceoncluded

abstracts of terms of contracts whereunder such liability exists,
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DREMARKS
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C e v —— e —

INSTRUCTIONS TONCEUNING KETURNS T M SOHEDULE 261 ON PAGES 38, 3, 40, AND 41

edt in dofault ”” 767, “*Receivers’
ithin 1 year,”" at the close of the
anmoun yared ot o default. Inchode ceceipts outstanding

ter the nawne of a rej« any od e hereunuicn he name 3 or other obligations before listing
nd lessor 175 nes ol hou g lissed 0\ | der i we ahey £ 9o balan,e sheet, Class:fy the funded debt
fe r \ videsignatior s , the wia .
viorigaee bond
fa) Wih hved interes:
(b) With itingent interes)
Coltaieral 1vust be nds
ta) With fixed i1 te
th) With conungent
l NSCOUre
(a) With h
(b) With conting
Cguipmeni voligat.ons
(2) Eguipment secuntie
b} Conditional or defzried pe
5) Miscellaneous obligatior
(6) Reccivers' and trastees’ szcuiitic s
(a) Equipment obligaiio
() Other than equipment obiig tior

7} Short-17, m i.otes i de¥anlt

Give totals for each group »ea subgronp of boed . or stliar oblig.wns. Colurens (€1, (g). (hi, 1), and (j) a. ¢ intende4 further to class:'y the obliga-
tions of the company and are 13 be answercd *YVes' or 'Nu.'

If ar issue is a sorial Pee, the last date of matorivy shovld be shown in Olumn ¢ preceded Ly the leiter *S." If e payments requitec n the
contracts for equ pmem of ligatio = unequal in amount (except for the tust pay ent) 0. arv to be made ut irregular intervals. show a symbol
against the er.r mude in colu.nn (2) opposite tne name of such obig. v ung give particitlars 1 a footnote

If the issie is an income bond, e entry ir coluinn (d) should be the annual niaxi-vim rate of interest specified by the indenture. In column (k)

w the cpproamaie number of miles of road or: which he mort 13 % 15 ¢ ¢t ént sen and fa column () the approximate rumber of miles of road

iich the mortgage is 4 direct junior tien. Do not conside. any road or ovb=r ar. serty indirectly subject to either a first or junior lier thre ugh. the
pledge of cellaterai. jeass holds, or other comiracrual rign*s in making the r"vms re vired in o lamns (1), (), k), and ()

In column (n) enier the @:nount of bonds both noininally cd actually izstuea op te the date of the report and not the am unt authorized

ured ohi.galions amounting 1o less than $50,000 which have not been oresented for payment may be combined into a single entry designated
UMizor items of matwred abligations, each less than $50,000, ano L total of such items shown ia a footnote.

Noentries shall be made in this schedule with respect to issues o matured cbligations nominally issued or nominally outstanding when ne Sarts

of such issues are actually cotstanding

For definitic 35 of * nominally issued,”” " wminalls ouss anding.” “acteally issued,” and “actually sutstanding.’’ see Schedule 251

Entries fn coivmns (3 Jand (w) should inclve s interest acerued on funded debt reacauired. matured during the year, even though o partion of the
issue 1s outstanding at the ¢t « of the year

in colur o (¥ enter the tow’ n account No, 7«i, "“Inerest in default.” ac the ciose of the year

On page 31, give part-calars of enange s siinies the year in funded debt and other obligations, following the same order in which they apoear in the
prioy pages of this sehegule

2 colun.p o ale whatmer iscica for construction of new properties. for additions and betterments. for purchase of railroad or other property

croonversion. foracquis, on ot < _usites. for reorganization, or for oiber corporate purposes. Also give the number and aate of athorizatiou by

the 2-:biie authorty upder whose comral Luch issuee was made, naming such authority. For nominally issued securities, show returns in columns (2)
and (. donly

For each class of securities acivally issued. the sum of the eatrics in columns (bb) and (ccl, plus discount: or le.< premiums, suck discounts or
rreams to be shown in @ footnote applicble to each ssue. shouldt equal the entry i, column (aa). For definitior of expense. reportable in column
tec), see Definition 19 in the Uniform System of Accon ws For Railroad Companies

Fart’culars concerning the reacquirement o, secur’ aes that were actually outstanding shouid be repo-ted in columns (a). (dd), and (ze).

Include those securities that have been calied for payment during the year for which fiability has been transferred to account No. 763, “Other
current liabilities.”

NOTES AND REMARKS
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Lessor Initials Year 19

261. FUNDED DEBT AND OTHER ORLIGATIONS

T e
|

|

S———
t 1S OTHER PROPERTY
' " | (REAL OR 7ERSONAL
DOES OB1 GATION PROVIDE FOR
INTERES T PROVISIONS | e ks, OR LEASEZIOLD, SUB-
2 )
| JECT TO LIEN OF THE
| OBLIGATION? (AN-
Date of | | SWER“YESor NO"
bt S B e
maunt Rate F""j' Call priot to ‘; Z g 1
sonum 1 Conver- | maturity, oth Sinking | | Jumior 1
{curren | sion ’ irst e "I
vear i |

)

|
|
’ l
|

Date due
PR er than for

siving fund

(e) +_‘1_‘__4__ SZT thi
|

fund first lien

)

|
i
|
!
|
i
= 1
|

|

|
b 4

ks S I SIS SR [N BB (6 A

U
![
|

|

!
!
\
-
S

TTTTTTT

-4

.

£
Grand Total
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oo

261. FUNDED DEBT AND OTHER UR

o < S — A WO

AY)

rar o e e
APPROXIMATE |
NUMBFR OF

MILES CF LINF |

AMOUNT NOMINALLY
ISSUED AND—

I :
! {
| |
MRECTLY | [Field n specsal funds
S1AIECTTO- |

{ orintreasury or

et 1 Total amount | pledged (1dentifs

i nominally and | Piedged securities oy

First 1o 120110 0] actually jssued | - symbol P
first hien | matured by

|

4

{ symbol “M")
o |

Canceled

]
| AMUDUNT RiTA

N

! feid w
or it

l sinking furd or
nledg

otherwise canceled
! (Identify canceled
through sinking |
fund hy
symbol 's™") i

Total amount
actually 1ssued

(q)

pledged secur sred i
svmbol * ¥ 1 0¢ s 765 |
matured "y | |
symboi M’ | (acco int 764

LY OUTSTANDING

i
!
|
.
i
|

Matured and no
provision made
{07 pavment
account 768)

nmat, red

ir) : i) | (v

e

$

S A

i
B IC TR
! |

'

|

o]

e 1»—-—1» —-1L. —4-

- .._.0, _‘.____

S |
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261. FUNDED DEBT AND OTHER OBLIGATIONS-—C ontinued
- e e s Ao

3
| AMOUNT OF INTEREST ACCRUED DURING VE AR

and character of obligation
on page 38)

sor company and name

n same lines and in same order as

Charged to income
¢ . accounts

nitials

| Charged to investment |
|

Year 19

e

Total amount of
interest in default

smount of interest paid|
during year

Tt ——

{

p—

HEPIRSESMAT . S E R re

— ISV ¥4 = ....{_,_,._-__,____ =

] \
! ] r
¥

SRESNES SIS BRIV ISSSCE

AR TS B AR R

FPIEESS WSS
!

U _+_<.,.—~-____ S——

NI TSI —

|

Sl 4
i

—

T
e |
-

e

}

+

4

1
=

o
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Lessor Initials Year 19
261. H \DH) I)I-Bl A.'\l)ﬂTHI-R()HI l('\lll)\\——( nmluded

& o T SECURITIES REACQUIRED |
SECURITIES ISSUED DURING YEAR DURING YEAR

ERE R i S UL T RS e gy - 4

| | |
! Net proceeds received | ! !
Purpose of the issue and authority 1 Par value for issue (cash or its | Expense of issuing

equivalent) ! securities Par value | Purcha.e price

St NP, (B

(aa)

e e s

$ $

e

_T_ il

Grand Totl
Railroad i essor Anrual Report R-4




Lessor Initials Year 19

266. INTEREST ON INCOME BONDS
Give part ars concerning interest payabie, » ‘cried, paid, and accumulated anc i d on colums ! nd fd), reipectively, in schedule 261, for each securi,y of the king indicated
he secunties having contingent inter=st provisions ciassified as (1) Mortgage Bords, (1) Colla

Trust Bands, and (3) Unsecured Bongs (Debentures) i schedule 26!, “"Funded Debt and Other

ich securi 1 the sam er as in schedule 26!

wount of interest puyable for the year at the nominal rate, if earned
the se of the year plus those retired during the year

A List the

ns

(b}, an state the name. amount. and nominal rate of wr.rest shown |

ns 1a ]
G —— S .

Bt e ——————————— o
| { AMOUNT OF INTEREST
5 i a : ] f Amount actually pay-
Amount actualiy «u ominal rate | ; @ble under contin
Name of issue standing ({rom ! of interest | Maximum anount | gent interest provi-
schedule 261 ! (‘rom schedule | payable, ifcarned | gioas “harged 1o
H | 28, ¢
261) 1 | income for the year
! (¢)

(from schedule 261)

—,

ot S A s

268. AMOUNTS PAYARLE TO AP HUATED

yuble to affihiat ompres 4 k lesto mpany included 1w thes report. Notes and open

heet uccount

MName of deb or company Name of ¢ editor compan-

h

o e

Ruilroad 1.+ssor Annual Report R- 4




Lessor Initials Year !9

266. INTEREST ON INCOME BONDS— Concluded

1. Incolumn (e) show the ariount of nterest charged to the inc yme account for the ye appliab ¢ 10 puast sccruals

5. incolumn (f) show the ditference between coumns (d)and ¢ 7 % columnfL) show the sum of unearned interest accumulated under the provision
6. Incolumns (h), (), and (j) show the amounts of interest actually paid duning the yea secunty plus carned interest unpaid at the se of the vear
gated in columns (h)and (i) between payments applicable 1o the ¢

s " .

DIFFERENCE BETWEEN MAXIMUM PAY ABLE IF EARNED ¥ & : | Period for, or
AND AMOUNT ACTUALLY PAYABLE TOTAL PAID WITHIN YEAR ! percentage of, tarned interest pius |

v RSN TR for which earned intercst unpaid | Line

ulati ! : . No

Current yzar All years to date On account of carrent year Cu":lJu::wc' SETCERER By v y
e ! any

f) g th) k)

Total accumuiated un- |

i
5

b lw.l_ e
i
|
|
\

i

S - S TR A S Bt

—— e e ]

fronans. et e————————  R—

268. AMOUNTS PAYABLE TO AFFILIATED COMPANIES—Concleded

Entries in ~olumns (g), (h). and (i) should include interest accruals and intrest payments on debt retir2d during the year, even though no portiun of the debt remamned outstar ding at
of the vear

BALANCE AT CLOSE OF YEAR Rate of INTFREST ACCRUED GURING YEAR

interest B

Charged to construction off  Interest pzid during
Open accounts Charged to income sther investment account year
__fd) () ; (®) (h) L)

%
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Lessor Initials Year 19
386, DEPRECIATION RESERVF—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY

Give a dassifiea siciement, for each lessor company (acluded in this report, of the aredits 1o the |
reserve accounts for depreciation of road and miscellaneous physical rroperty during the year

and the charges 10 the reserve accounts during the year because of property retired: also the bal
ances in the accounts al the beginning and at the dose of the year

L—_—.- — = STcmreasTa T = =
Line ! Item

No. !

] |
(a) (b) («) + (d) |

R SE A LAY S A
T s 's :

Credits

! Balances at { Accrued depreciation-Road

beginning of { Accrued depreciation-

! year Miscellaneous physical property ____|

Road property (specify):

Miscellaneous physical property (specify):

TOTAL CREDITS
Road property (specify):

Debits

Miscellaneous physica! property (specify):

TOTAL DEBITS
Balances at Accrued depreciation-Road
close of year Accrued depreciation-

Miscellaneous physical property

o "
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r 286. DEPRECIATION RESERVE—ROAD AND MISCELLANEOUS PHYS'CAL PROPERTY —Concluded

Foier the names of the lessor companies in the columi: hadings. Al de* s or credits 10 the reserve respecting amortizadon, f 3 general amortizaton frogram has ' con autl,orized
inchuded

<

?
L’;A—"‘ (f) il L ‘]I
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25

% |Total-—Other than U. S. Government taxes

27 | Income taxes

| i
28 ’ Old-age retirement
29 | Unemployment insurance

350. RAILNAY TAX AC¢

I. Give particulars called for of the **Other than U

S. Government taxes'

S. Govern

the |

and { “

I

ment taxes accrued and charged

to account No Railway tax sccruals,”” during the year

Er slumn hoadings the names of the lessor compa
nies which accrued the taxes

In section A show for each State the taxes accrued which
vere leviea by the State Governments (or Governments

taxes

ter in the 5

shou!

RUALS

nited States)

[n section B give an analysis by kind of U. S. Government

Substantial adjustments included in the amounts reported
d be explained in a footnote

Name of State and kind of tax

e :r—, e

|
b

Amount

. Other Than U. S. Government Taxes

1 names of States)

e eed

r
|
|
i

Amount Amount

e

|

B. U.S. Government Taxes

All other United States taxes

Total—U S, Government taxes

GRAND TOTAL—Railwiy Tex Accruals taccount 532)

Ratlroad 1essor Annual kcponﬂ




Lesso: Imitials Year 19

350. RAILWAY TAX ACCRUALS-Continued

C. Analysis of Federal Income Taxes

1. In column (1) are listed the particulars which most ofter cause a | 4. Indicate in column (d) any adjustments, as appropriate, including
differential between taxable income and pretax accounting ncome Other | adivstments to eliminate or reinstate deferred tax effects (credits or deb-
particulars which cause such a differential shculd be listed under the cap- | its) due to applying or recognizing a loss carry-forward or a loss carry
tion “"Other’", including State and other taxes deferred if comp sted sepa- | back
rately. Minor items each less than $100,000 may be combined in a single | 5. The total of line 10 in columns (c) and (d) should agree with the total
entry under ‘‘Other | of the contra charges (credits) to account 533, Provision for deferred tax-

indicate in column (b) the beginning of th: year total of accounts | es.and account 591 Provision for deferred taxes - extraordinary and
714. 744. 762 and 786 applicable to each particular item in column (a) prior period items, for the current year

3. Indicate in column (¢) the net change in accounts 7'4, 744, 762 and 6. Indicate in column (¢) the cumulative otal of columns (b), (c), and
786 for the net tax efect of timing differences originating and reversing in (d). The total of column (¢) must agree with the total of accounts 714,744
the current accounting period 762 and 786

Name of }:c;\«:_rr_ i : ; Fd & 3 SR S 22
! Net Credits
Line Beginning of Year | (Charges) for Cur-
Balance ! rent Year

Particu'ars
(a)

1 | Accelerated depreciation, Sec. 167 LR.C.: Guideline lives
| pursuant to Rev. Proc 62-21 . (LT T SRR T4 W

| Accelerated amortization of factiities Sec. 168 LR.C.

Amo-tization of rights of way, Sec. 1I8§1L.LR.C.

Other (Specily’ e i

S

|

- - i s it ——— - - e —————————————————

| Investment tax creoit — LN LHREELNG e SO R SR RIS G, &S R

TOTALS ___ S B B R AR R g e AR 1
—éiz» = = = .-.—_?:_ﬁ,___.____"_.

b

End of Year-
Balance

e

Name of Lessor
BRERE R Lo g L e SN Tﬁ
Line | Beginning of Year (Charges) for Cur-
Balance rent Year

No. ! Particitlars
l et i s X (c) (d) : (e)

IREGNES WA v

Accelerated depreciation, Sec. 167 L.R.C.: Guideline lives

pursuani to Rev. Proc. 62-21 _ L

Accelerated 2m ortization of facilities Sec. 168 LR.C. |

Accelerated amortization of rolling Stock iR C L

| Amortization of rights of way, Sec. 1I8S1L.R.C. |

i e T R R SRt P B

Investment tax credit

TOTALS.

Railroad I .essor Annual Report R-4
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350. RAILWAY TAX ACCRUALS-Continued

| | Net Crednt

Line
No

Beginning of Year | (Charges) for Cur

Particulars Y

|
|
|
| (@)
$

Accelerated depreciation, Sec. 167 1R .( Guideline lives |

pursuant to Rev. Proc. 62-2 ____ SERR

Accelerated amortization of facilities Scc. 168 L R.C. ______
Accelerated amortization of roiling Stocks, Sec. 184 [ R.C
Amortization of rights of way, Sec. ISSIL.R.C. ______

Other (Specify) _

Investment taxcredit . Theds i SO

Ay oo

ame of Lessor
Sds v s Seomebta

" Nef Credits Y e 7 BT
{Charges) for Cur Adjustments nd of Year Bal

|
- rent Year
|

Beginning of Year
Particulars o1 !""A'_li';

(a | (b) )

elerated depreciation, Sec. 167 [.R.C.: Guideline lives
pursuant to Rev. Proc 62-21 £ B A e
Accelerated amortization of facilities Sec. 168 LR.C.

Accelerated amortization of rolling Stock, Sec. 184 .R.C.

| Amortization of rights of way, Sec. I8SSIL.R.C. —
Other (Specify) . ks SO

=" TN DRSS Sili TRRCH W O

TOTALS e
s i

Name of Lessor

SERE— p S e e ————————

: Net Credits
Line | Beginving of Year (Charges) for Cur Adjusiments End of Year Bal
No. | Particulars Balance ____rent Year o ees

(a) (2)

RS S—— S —

{ Accelerated deoreciation, Sec. 167 1.R.C.: Guideline lives

EPUROant 1o Rev, Proc 2-30 sy o ol ol ot R oS . T S T _.f~ .

Accelerated amortization of facilities Sec, 158 1.R.C. —_—

Accelerated amortization of rofling Stock, Sec. 184IRC. L SR IRV
Amortization of rights of way, Sec. 185 LR.C.
Other (Specify) ___

Investment tax credit

TOTALS
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NOTES AND REMARKS

s o v, e e S .
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Federa

seases

-

VOR LEASED

ROADS AND EQUIPMENT

18

3A. ABSTRACT OF LEASEHOLD CONTR2ACTS

i1es 1n case of assignmen

t or subletting, (5) th2 basis on which

¢ annual rent 1s determined, and (6) the date when the
t¢ if such date has not yet been determined, the
g its determinatic Also give reference to the Com

TED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR

wunts 570, “Extraordinary items’"; 580, **Prior period items

ind 616

" and
Other credits to retained income

Other debits to retained

= CSSRISRRS SIS IR AR (ATt g
:

|

WSS GR—

SN S

LS

L ST
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383. RENTS FOR LEASED ROADS AND EQUIPMENT—Concluded

ered by the contract), and for specific equipment held under lease for 1 | the vear, road on which no rent payable accrued, or if any portion of the
year or more, the property being owned by other companies, and held ' charge shown hereunder is for construction on a line in which the lease-
under lease or other agreement by the terms of which exclusive use ana | ho d interest will soon expire, give full particulars in the “*“Remarks’’ col-
control for operating purposes are secured } uinn.

5. If the reporting companies held under lease. during all or any part of

CLASSIFICATION OF RENT
Natusalnats

ARSI SRS 1

Guaranteed interest on Guara wteed Jividends on Remarks
bonds stocks
) fe) f 2 ®

383A. ABSTRACT OF LEASFHOLD CONTRACTS—Conclud »d

mission s authority for the lease. if any. If none, state the reasons there- be filed. Reference to copies filed in prior years should be given in

for. connection with any changes in term: and conditions of the leasehold
In lieu of the abstracis here called for, copies of lease agreements may contracts.

296. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR—Concluded

Each item recorded in accounts 606 and 6,6 amouniing to $10,000 or more should be stated: items less than $10,000 may be combined in a sin-
gle entry, designated **Minor items, each less than $10.000.""

Account
Name of lessor company No. Credits

(b) (e)

57
Railroad Lessor Annual Report R-4
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561. FMPLOYEES AND
we number of emplovees e ihe sery o the lessor companies included in this €
pensation paid (o them Gencral officers who served without compensa
pany. and pensiorers rendering no service, are

1. Give the ave

report and the tota
tion or were carried on the pay rc
not to be included
1 Averages ca

s of another ¢¢

ed for in columas ), (¢). and (d) should be the average of 12 middle-of -month

Executives,

general officers,

and staff

assistants
(b)

Name of lessor company
Other em-

ployees

unt

sched ule 350 for such taxes

COMPENSATION

3. ‘s schedule does not include old-age retirement, and unemplovinent mswunce (aves. See

Executives, general
officers, and staff
assistants
{e)

Total em-

ployees Other employees

() O

¢

Give the name. posttion. salary. and other compensation. such as bonus. commission pift
reward, or fee. of eack officer. director. pensioner. or employee to whom the lessor companies
ncluded i this report paid $40,000 or more during the year as compensation for current or past I
services over and above necessary expenses incurred in discharge of their duties

If more convenient. this schedule may be filed out for a greup of roads considered as one sys-

562. COMPENSATION OF OFFICERS, DiRECTORS, ETC.

em and shown only in the report of the principal road of the sysiem with a reference thereto in
this report

Any large “"Other compensation” should be explained

Name of person Title

(b)

Name of lessor company

(a) )

Salary per annum
as of cloge of
year
(d)

Other compersation
during the year

(e)

Remarks

(f)

%)
1L«
74

10

!

Give particulars concerning payments, fees. retainers. commissions. wfts, contributions, as-
sessments, bonuses, pensions. subscriptions, allowances for expenses, or any form of payments
amounting in the aggregate to $10.000 or more during the year o any corporation, institution, as-
sociation, firm, partnership, commttee . or any merson (other than one of respondents’ employees
covered in schedule %62 in this annual report) fur services or as a donation

Payments for services which both as io their nature and amount may reasonably be regarded as

563. PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

ordinarily connected with the routine operation. maintenance, or construction of a railroad should
be excluded. but any special or uausual payments t.r services should be reported

If more convenient, this schedule may be filed out for a group of 10ads considered as one sys-
tem and shown only in the report of the principal road of the system with a reference thereio in
this report.

Name of recipient
(b)

Name of lessor company
(a)

Line
No.

Amount of
payment

(d)

Remarks
(e)

Nature of service

_ (c)
-
o
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Lessor Imtials

Year 19

§81. ¢t ONTRACTS, AGREEMENTS, ETC.

Hereunder give a concise » ement of cach important contract, agreement, arrangement, etc., with other companies or persons, together
with important revisions, modifications, terminations. and other changes thereof, which became effective during the year, and concerned in any
way the transportation of persons or things at other han tariff rates, or the purchase of equipment under conditional sales plans without the is

suance of securities by respondent, making such stztements in the following order

Express companies

Mail

Sleeping, parlor, and dining car co npanies

Freight or transportation compan es or lines.

Other railway companies

Steamboat or steamship compaties

Telegraph companies.

Telephone companics

Equipment purchased under :onditional sales contracts.

. Other contracts

Under item 9, give particulars of coaditional sales agreeme..ts, lease or rental contracts, and other similar instruments, entered into by re-
spondent for the purchase of equipmen’, which provide for payment in installments and do not involve the issuance of securities by respondent.
State the names of the parties to the coatracts or agreements, the number of units of each class of equipment covered, and the terms and condi-
tions of payment

information concerning contrac's of minor importance may be omitted. A contract of minor importance is defined as one iavolving receipts
or payments of less than $10,000 per year, and which by its terms is otherwise unimportant.

In lieu of giving abstracts, cories of contracts may be filled. Every copy of 2 contract furnished in connection with the foregoing require-
ment should be listed hereunder

The basis for computing recciptc and payments shouid be fully stated in the cuse of each such contract, agreement, or arrangement.

Compliance with the requirements of this schedule does not relieve the respondent of thz duty placed upon common carriers by sectior: 6
(5). Part 1, of the Interstate Commerce Act, which reads as follows:

“Every common carrier sLbject to this part shall also file with said Commission copies of ail contracts, agreements, or ar-
rangements with other common carriers in relation to any traffic affected by the provisions of this part to which it may be a party
Provided, however, that the Commissicn, by regulations, may provide for exceptions from the requirements of this paragraph in
the case of any class or classes of contracts, agreements, or arrangements, the filing of which, in its opinior, ic not necessary in
the public interest.”
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Lessor Initials

VERIFICATION

The foregoing repori must be verified by the oath of the officer hzving cont-ol of the accounting of the respondents. It should be verified also,
sy the oath of the president or other chief officer of the respondents, unless the respondents state on the last preceding page of this report that
such chief officer has no control over the accounting of the respondents

Tt oath required may be taken before any person authorized to ad-
minister an oath by the laws of the State in which the same is taker

OATH
{To be made by ihe officer ha' wig coniro of the uc ounting of th: responden

State of .*'/['/‘L, g

County of ___ &y 7/ y gl oz

/ ) 77/
) LA / FL At
flnsert here the name of Wie afhant)
/ : /
£/ / o &) (If‘-,"‘ e o / ,( VA
of _‘;(—‘-'—”}15‘._-.;.__./_2,_:;4 Tl X A o "T 2 8 imen
7
"/

/ (Insert here the exact legal ut'es «r names of the respondents)

& T8 makes vath and suys that he is 2E & g7 7
(Insert here the official hitle of the affiant)

That it is his duty to have supervision over the books of account of the respyadents and to controi the manner in which such books are kept: that
he knows that such books have, during the period covered by the foregoiny report, been kept in gooad faith in accordance with the accounting
and other orders of the Interstate Commerce Commission, effective during t.e said period; that he has carefuily examined the said report and to
the best of his knowledge and belief the entries coatained in the said report have, so far as they relate to matters of account, been cccurately
waken from the said books of account and arc in exact accordance therewith; that he believes that all other statements of fact containel in the
said report are true, and that the said report is a correct and complete statenent of the business and affairs of the above-named respondens dur-
ing the period of time from and. including —

\j7« e [/ N9Z2L . ‘h‘, and mcluding SL./; e 2/ R Vb

7/ )

(/ ’ i -t L // V. Ve
k‘mWJ—///lél Cpn £

(Sigaatyre of affiant)

Subscribed and sw, u[\m before me, a
county above named, this (o gay of

g 4

: POy AL

ik p 1%(" '3'{ 67' Use an
My commission expires fj 4 1.8

in and for the State and

impressson seal

(Signature of officer authorized to admumister oaths)
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Lessor mitials Year 19

VERIFICATION—Concluded

SUPPLEMENTAL OATH

By the president or other clvef officer of the respondents)

State of _,,,___,Z/[.‘.(_g et

County of _‘—‘L""_{’ Lt

Z» & ok
__m\- A Lo kel Makes oath and says that he is .. Lo 222 ~§.J.;_5._C~__,_ e e

(Insert here vh« n;I( ol 'he afftant) » ) (Insert here the official title & the affiant

ilydle 2T Gt i licn ol Lo

(insert here the exact legal titles or names of the respondents

vV I

that he has carefully examined the foregoing report; that he believes that all statements of fact contained in the said report are true, and that the
said rep Hrt is a correct and complete statement of the business and affairs of the above-named respondents during the period of time from and
including

A 30 IQ,ZA. to and including _ ‘Ad”( 1/ 2 |9.Z_§:

g

7/
/
,

ure of affiant)

Subscribed and sworn to before me, a ,in and for the State and

WA
county above named, this /u;\ A { X 19'2é

l- L ‘Csdﬂ
R : A L
My commission expires __ A 4 {impression seal

b/l AN

(Signatiure of officer authoriZéd to admimster oaths)
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MEMORANDA (For use of Comm ission only) Lessor Initials

CORRESPONDENCE

ANSWER
SRS oo DATE OF LETTER Y * Eaike g
OFFICER ADDRESSED OR TELEGRAM SURJECT e DATE OF %
L TTER File number of letter

i & 1S TR T8 SRR ! or telegram
Month [Day| Year Page Month !Da\' Year

!
| ! |
| | '
] |

!

e

DSIECA R

|

————

—L

l

|

CORRECTIONS

DATE OF AUTHORITY CLERK MAKING
CORRECTION LETTER OR TELEGRAM OF— OF}iCER SENDING LETTER OR TELEG RAM S———

r COMMISSION
Titk FILF NO. Name

- ———

Month | Day Yeur Month Day Yeur Name
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HOLYOKE & WESTFIELD RAILROAD CO.

Holyoke, Massachusetts

REPLY TC
BOARD OF DIRECTORS

CITY HALL

Mareh 3, 1977.

Mr, Arthur Lake,

¢/o Interstate Commerce Comm,,
Bureau of Accounts,
Washington, D, C. 20423,

Dear Mr, Lake:

Confirming our telephone conversation, I am sending

you a copy of the Holycke & westlield Railroad Company
197% financial statement,

So#ry te have inconvenienced yocu, and hope our 197%
report will clear up this matter,

Yours very truly,
yrrees 71 )/’ l(z'o' b
JAMES F, MILLANE

TREASURER
55 WELLESLEY ROAD
HOLYOKE, MASS., 01040




GCGREENSPAN ano GREENSPAN

CERTIFIED PUSLIC ACCOUNTANTS

S8 su
HOLYOKE, v

ABRAMAM GREENSPAN, C. P 2

SAMUFL GREENSPAN, C. ». A
EDWARD J GREENSPFAN, C. . A, s32

March 2, 1976

Board of Directors
Holyoke & Westfield Railvoad Company
Holyoke, Massachusetts (01040

Gentlemen:

In accordance with your request, we have examined the “ooks and
‘ecords of Holyoke & ',estfield Railroad Coumpany for the calendar year
975 for the purpose of preparing a report to reflect the current
financial position of the company.

Qur examination was made in accordavrce with generally accepted
auditing standards and accordingly included such tests of the
accounting records and such other auditing procedures as we considered
necessary in the circumstances.

The company maintains its accounts on the cash basis which 1is
accordance with generally accepted accounting principles. Ad-
justments h:ve been made to restate the cash basis records on the
accrual basis.

no'. in

In our opinion, the accompanying financial statements, prepared
on the accrual basis, present fairly the firancial position of
Holvoke & Westfield Railroad Company as of December 31, 1975 and the
results of its operations and changes in financial position for the
period then ended, in conformity with generally accepted accounting
p-inciples.

qQ 0
/(i’&ﬂ«w; cb,a.vu R 4 L /:L,-—QAWW
Certified Public Accountants

SG/rab
Encls.




HOLYOKE & WESTFIELD RAILROAD COMPANY
BALANCE SHEET AS OF DECEMBER 31, 1975

(Prepared from recorded transactions without independent verification)

Assets

Cash on haad and in checking account $ 2,005.56

Cash in savirgs accounts:
City Cooperative Bank 8 2.112.72
Community favings Bank 13,092.27
Community favings Bank 9,018.70
Community {avings Bark-Term Certificate 12,163.03
Easthamptoi. Savings Lank 8,776.10
Holyoke Credit Union 4,89..45
Peoples Sa' ings Bank 18,840.57
Vanguard S:vings FLank 12,962.14
Total 81,858.98

Total cash $ 83,86A|i4

Penn Central Transportation Co. (statement attached) 559,769.15
Less reserve for uncollectibility £359,769.15
Balance 0

: ]

Road : 454,590.00

TOTAL ASSETS

Liabilities and Capital

Liabilities:
City of Holyoke Tax Title Account
Taxes and interest 1970 thru June 30, 1975 $236,763.29
Accrued interest on above to Dec. 31, 1975 56,027.20
Total $292,790.49
City of Holyoke taxes 6 months to Dec. 31, 1975 25,284.00 '

et ————
. Total Municipal tax account 318,074 .49

™ kithholdings and accrued payroll taxes 114,15
TOTAL LIABILITIES ¢ y $318,188.64

Capital stock:
Outstanding 2,600 shares, $10C.00 par value 260,000.00

Surplus December 31, 1974 $ 45,423.53
Ad justmeat to apply reimbursement received for loss

of tracks 1974 to reduction in book value of "Road" 3,100.00
Adiusted Surpluc December 31, 1974 [(298) &2.323.53

Net loss for year ended December 31, 1975 79 82,057.63

Deficit December 31, 1975 : 39,734.10

TOTAL CAPITAL LESS DEFICIT 220,265.90

TOTAL LIABILITES AND CAPTITAL 4 Qgg§!654.5g




HOLYOKE & WESTFIELD RAILROAD COMPANY
STATEMENT OF INCOME AND EXPENSES FOK YEAR ENDED DECEMBER 31, 1975

(Prepared from recorded transactions without independent verification)

Income

Due from Penn Central Transportation Co. for Year 1975
Rent per lease $ 46,000.00
Reimbursement for 1975 city taxes 47,545.20
Accrued interest on city taxes for 1975 _23,383.85

Total due from Penn Central Transportation Co. for year 1975 116,929.05

Less provision for uncollectibility 116,929.05

Balance S 0

Interest on savings acccunts and certificates 5,021..

TOTAL INCOME $ 5,021.15

Expenses

Directors' fees ; 1,350.00
Auditing committee 50.00
Salaries 1,200.00
Texes (pavrcll) 242 .40
Statiornery and postage 41.92
Dues and subscriptions 42 .00
l.egal services 3,588.35
Coverdale & Colpitte. Inc. services 9,000.00
Accounting services 400.00
i.iscellaneous 235.00

TOTAL EXPENSES 16,149.7!

Excess of expenses over income 11,128.58

Liability for 1975 city taxes 47,545.20

Liability for 1975 on accrued taxes due city (interest) 23.383.85

Total deduction for city taxes and accrued interest >4 70,929.05

NET LOSS FOR YEAR 1975 (S__&_Z.;QLQ_B/)




HOLYOKE & WESTFIELD RAILROAD COMPANY

STATEMENT OF ACCOUNT WITH PENN CENTRAL TRANSPORTATION CO.

DECEMBER 31, 1975

Rental | payments due and unpaid:

Balance for year 1970 $ 26,833.33

q 1971 46,000.00

1972 46,000.00

1973 46,000.00

1974 46,000.00

1975 _46,000.00

Total $256,833.3.

Paid to Internal Revenue Service for income taxes
1972

Tot:'1 374.

Total 237,207

Federal income tax carry-back refund received 1973 15,513.29

Balance 241,694 .66

City of Holyoke Tax Title Account j

Taxes and interest 1970 thru June 30, 1975 237,550.09

Accrued interest on above to December 31, 1975 56,027.20
Total 293,577.29

ess: Payment made by Penn Central Railroad in 1975 Lo 18080 .
Balance 292,790.49

City of Holyoke taxes 6 months to Dec. 31, 1975 - _25,284.00
Total Municipal tax account 318,074 .49

TOTAL $559,769.15
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