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NOTICE 

m.iU ' . -

i r n - l -

I This Fortn fot rnnual rrpoit shom, 
copies returned to th«r (mei si.iie ( oi 
AtC.'ii-i- VV avh-i'eion, n,C 204̂  C hv ,Vi.ii ,0(10111114; 
•h • . liic') if,.-lepiifi IS m.»/i- V'cn-iiii i-,-I M lht 

, , .ivisiisns of Hart I of i-
' Tlw X ommission . . 

't cial rcpti'd .'rom carriers, le.soi 
Ull , !,. 1 it prcscriK" the it.annei .-ind form v 
shal' be mmle. un4 to require from su- h carriers icsso 
and full, crue, and correct aistvers to all yutstioi » upi n 
-niSM»>«i mav deem informaium 10 b»- nescssarv ciassifv i: 
lessors " " ••': proper for anv of (hesc pn-
nual re's < .uinl ol lhe ilfaiis ,>» he ea­
rn v i ^ h 1 < "om iii-~i. 

1."' 1 S , ,u . . l l l c - d i l l f o l 

the periiHl Ol r*cisc nit-iiiiis ciidinc -ui he .>lsi ol fJeseinK. u 
vear -.mlfs^ the ( .immissioii shall sjseeilv .1 dilfciem d.uc, .iiid sh, 

t'ut 'ifidei .Mth am! filed wilh the O n mi-si.m al ds , ficc in V\ 
nin ih'ce nio;iihs after lhe ck-se o! the vtar for which rep 
.s adiiith nal t>mc hc j'ranlcu in an> s.isv hv the ( .immissi 
t.> tvrstin *h.> hall knou ii.fils and wilfullv m.iki, cai 

lit ipate tn lh m.iking i>f. any f.ilst- . -im in .irv at>tii 
,. .. ,Hired under '-.1. sectioi, 1- '. ' ' - ''•"1 

•is tf '.tillfiil -, llie with the {'orr-ri'issH, 
menl.-hall f-e deemed piiillv of ;> iiiisdc i . . . . . , . i ... 
conviction in .my ciHirt of tht United Stnles sif comretcni junsdictmn to 
.1 tine o( iH)t more than ftve ihousiind dollar-i or impn-t " -> - ' -
more than iwn yc.us, or bt>th such hne anil imprisonmeni 

| t ) (c l . cirvie- •-.mv .iflicc'r, .iiicii; t -ai-i.-N 
reprrs<-M..iist iiiere. : - ' i '.ke and tile an imniial 01 -
report wilt, .'.if ( ominisMsiii Aiihiii ihi ume hxcJ hv Ihe ( ommission , ' 
to m.»ke specilic ami full true arwl corrscl answer ;o any ^ucsllon withm 
thu'-. I I- ' from lhe inne t is iawfal!'. .equired h\ the CiimmissioTi 

f .rfeit to the L nilcd Slates the .un f i 'ot hundred doilai 
. ri V .lay It shall continue to he 111 il fspeel thereto 

i.cd tti this «.'tlon * • * Iht icim ,'is a common 
ai ner subject to this pari, and includes a receivei ' such cai 

p. - llie term "lessor" means a ,serson ow nint; „ 1 ' ,„ 
, •.. pipe line, lea^vu to and upcr n-'d Iiv a common carnt 

rclii.!<'s a rt"--f iver or trustee of -.uch les., 
, ondrn! is Iurther r»<(uirpii lii s«-nd lo i ! 1 At<-f-o«Ls. 

..llllll. ji.iuiv upim publkatiiin. Is»i! CUI" ' • i . i i 
t.isisKkhoideis See Vhi-riu!.- UW\, ia„ 

lU'iructliin. • III) sh.1,11.1 l-e . i i t i i i i . , Ill 
iion vhtiuli- -t/ f.if.'i .imf .ii-s-tiMrc-/v sshether 1' 

.Seen aPswerfd in a previous annual leport» 
thev arc specihc. lit authorired canceilatu 
and Iho ake shi-aid not ht used cither as pariial .11 as critiu- ausssi 
im; tries If .ii>\ i.K^uiry, based i n a pieceding mquirs in the prest i,-
is,,r' tni I . tn-cause of the answe,- rendered 10 such precedinr inuuirs, 

I- . 1I-, -vr- -n or cornoralioi' in -tf-i"--- '',-h,,lf ih.- •.•ts, .- •• 
S.H applic 

- l - , i - | » t ' ! s.-

ihe *ord 
Iht l.isi I! sn.l l.tl Oc ; : i ' e - as the iinsssct is..,, 
p,»rtit 11',1 rs s f, n is( ,,n inauiiv V ĥei-e dale 

Wc o ms. 
itK-v shouki l-t .. 

able, on shctfts noi i 
t , / , ' t , s i i t t . t l l . l . l f l / . V - t t i i r e / l ' 

lit: .i.'L'ichmenf ^^ pms, - c/,'"s ,s u 

- I I I , u i t l | i , t i i , i - . ,>i 

, t Ilems, es, ---htsiii the ,-
i-uld he shown m Wli . 
JS Toials Itir amounts It 
-ling schedules musi be in agieemeni with iclaiesl nrim.ii > .iccon 

I s . t t - t , . : . 11 l i l t . . t s , . .1 , . l i l t - . . , i ; t 

Mow in« Iv-' ins >i heu used in this l-(>rm have th 
( ommisisMii' 

s ans ihc p. 
year nu-.ns irii . t i - ,iiti.--t.- I ' t . tn 
The elose nl tin- ye»r means the <!•-. 

I 11 fo( »his.b Ihe repsirt is made . 
iiortrr porKKl liian one sear, it me.01 

(lie reroii I'he heKinnin)! ,4 the leai s, 
J,imt-in )•»•'(fcs'y.ar/llf which lht- -rei 
is mtide for a shorter period lhan one seal it is e„ ,s the hifimtiiiiit tit 
t-t " IH / sin en\( Isi tbe repcrt tttt pree*dinj! >e»r mi ars the vear i-n 

' -cffii.'vf " of ifn- ve.ir nevl p'ccedtn^ Ihe vrai lm sabich tbe rrpo 
.-ii.ide. Tlt» i-nifwm Ss.f-n. »t Vi-niin- f..i " I •e - ;h----
of accounis m Car 

111 c . t sc l l i c Is PlU 1 

'hr ,-','M of tbe ner; 
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ANNUAL REPORT 

OF 

l - J 
j-^t ' 'In.' ' / Z t-^rj-f-ii ( f{ 

iFLT L NAME OF THt RESPONUENT) 

z 
ti / 

TO THE 

INTERSTATE COMMERCE 
COMMISSION 

FOR THE 

YEAR EINDED DECEMBER 31,1975 

Name, official title, teiephone number, anc' office address of officei in charge of correspondence with the Comm..̂ «ioii 
regarding this reporl , 

iKt.is..i.7/.'A/. s / / 1 1 1 / A / ^ t (Title) Z . j / Z . U Z j / V 

(Telephone number! ,^/ZJ, '—'J—' ' /' YZ Z') 
I A.rtj v,iuit I t rclephone nufiiheri _̂  

(Office address, l l /l f Z ZJ...^^ i f ZjL....-A.^jZ. /'/AZ?_ 
- t l f f f ; l ^ n d ruimhef ' t t v St,!!; . ' l u l / I f ' - o y , , * i 
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SPECIAL NOTICE 

The aMcnlioa of Ik* r - t f .4ettt is »i.-r<-i«4 bflo-* lo cerlaia j^rCicHlarit, if aay, -a whlcb this refwrt 
f.>rai sttHrrit from Iti* cirrcsfottdiaf foria for tlic prceeiilaf year, i l shoald be wnder^loob tMl ntntion 
ia nol made of secruary iriihslitatioa» of dales or, ia tcaeral, wch olher thinip as <inple aiodiricalit. s» 
mleaded to laxlu rer, - ircncau cIcM-er, other aiiaor adjaslmeals, tad ts^graniral cirreilinns. 

Page 8: S r.he'lule 20(1 General Balance Sheet - Asset Side 

Pr>- Sion has ''ten made for repornn^ accrued depreciatior on imorovenients to leasehold pr. pt.ty 

Pleue 14: Schedule 200 sjenertl Balance Sheet • -lability Side 

Provision has b'.c.! mide for reporting ireasur> stock. 

Page 17C. Sl nedule 202 Compensating Balances and Short-Term Borrowing Arnngements 

Page I7bi -, hed'ile - " i Special Deposits 

Tl,;»e t 'e new schedules prosiu,,,^ 'or reporting of compensating baUnces and certain short-ierin borrowing arranjjements between carriers 
an'l f . ' . i r lai insiiluiioiis 

Page *0: Schedule 4i I Tracks Owned ai Close of Year 

Page * 1 : Schule -11 i A Tracks Owned at ( lose of Year (For Lessors to Switching and Term.,-ial Companies) 

Insiruciii. ;' hnve been revised to require repurting mileages in whole miles raihcr ihan in hundredths 

For taJt by tlw 8up«rint«Tid«nt of DocunwnU, C,9. G4T«rnm«nt Printinc OAe*, Wuhiiigton, C.C. t040t Pr..» 93L16 
Steck Uumbu- '̂ M-OOO-OlOlR-fi 
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|N^ 

T'-is ann al lepoii 
e:u'ns for a single lessor com, ari. or tm is —i., • .'••• 

whi se propertis s are leased tc ths. same orer.iiine r-iii-s i- i 'itat 
the books I f account aie under ;hc ci > 
.i> ming offie;r 

•'er irate "e'lrns are requ red lo be shown for each lessor, die name ol 
lh,- reporlinij company to be enter-.>d in the bo v heading or in the column 
o:i the left o"' the several schedules as may be applicable. 

If the repiT' is r side foi a single comp.my. the exacl corporate r.ame 
s'lould appear t>r the cov er. title p.iei p itc " ,i id in ih^ oath and supple 
nemal oath 

* ! , : i i f i i i h , Veat 19' 

sl -W 1H1SIU.PC« ".OHM 

:i.i<'t- I >\ a rurnbcr i,f less.sr t-ompauies nns sht n a,. .-.iTi 

.^i.^ie Jesjgnaii.,1 such as "Lessors of the 
R ilroad Compapy" on the cover and title 

; . -lit f e iMih ,iiid - ipplei-nen'a' nath must be completed fot e„ch 

corpof alion, except as p,,A ided iherem-

Reports filed under the designation "Lessors of the. 
.RailroadCompany ' shouM conuin 

hereunde- lhe names of the lessor companies mn aie included in this 

repori, and the names of those that file separaiely 

, uae t l l l ' l - . rcis-rt .-nipunit-t ttial I . 

et -rC i I t ' A- < 

m . STOCKHOLDERS REPORTS 

I The re- pondeni is required ti -end to the Bureao Accounts, immedia'elv upon piepaialion, two copies of its lalesi annual repori to siiKkholders 

( heck appropri.il-i '-ox, 

'J\ Two copies ifo I'tt.. hed lo this report, 

Q Tvv.i cofif s will he submitted 

• No an'ii.i.,1 repoft lo siockh-ntlv i s ,- ci.aie'V 

! in compltling the vari-His schedules in thi, r-; pon form, list the informant,,^ concealing the less .r companies in the orde' in which their names ap 

I jicai tin lh-' balance sf .-et Such additional pi ges, nay be -vecessary ^ i l l be rm nished by lhe (^or.,,Ti >ior on feques; 

Railioad I essor Annu.it Repon R-4 
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Lessor Inuials I'* 

!I2, niBKcroRs 
.llials if lhe lari'iu- tjiieci.n . of ' i spjndents ai if i ciost of 'he >ear 

l . i n e 

S t t Ite.-n 

I l l ' l . I . l i o - -

fJate of begini'irg >f lerm 

•^^2 Ala.A / / i l . rZ/Zl 

office address 

Date of beginning of erm 
! ) , ' . - ^ - i . s i t , i f . t ' l - m 

'.-, . . .1 T 
V'l ffi l /( ' s M i < 

pet-i.-'-a.2.a ti- y !''"-(J ia 
• A ..r. 

-U. 
dj£-.J/JLi7i I i j I ft -

:/irZ( \ /it ziz. 

L2-

L-v/.-Z ~Z/JS^ 

Fz * itiZ'V 

OlhvC .ijtires. 

D,'le i ' 's,-(;;nn,i , 

t ' l ' . , 

N . m i c I J i i c M i 

Office I'Jdress 

','rm 

iJ,ii-. X '. spu.,; ,'., . I term. 

N'anii ef director 

,^ ^ / f v ,di .jl,/.—Lj-j^/Z'ii., (, 

Z'lZ-'j r _ z 
i -Z l ' i iJ(— •i ri. 

•Jd r< ji 

Li A,' f i 

i f i 

: l S ^ 

, P ' I I -I t : ' - r i n i 

1 Tl _ 

Name ..-t diiecioi 

Office address 

D.iit-1 ' -cviiPi.inti llf term , 

Date .if e vpiratior of term. 

Nam -if t'ircctor 

'C/'y^ ( laJm.^r ̂ ^ - i - /.—a..^^ 

i / •-IzJjL.^..... 

—r-y r - y 

LZ 
U-a.^e-J— . 

-J-

2i.i ; I (ll ( - Zc-^ < < < 1 

-f Jl Jl (.J /J(<.,A i -> 

./• f / / ^ 7 i-

U-ma. L JM 
• —2~y tM 

^-L-./y •/ I- . /'j/Ji J. 

r^Oj " ^ it I < r-t" //rlH tl (. Ji i-^2ZL^ 
,/- J y y - I 

- ^ .1 if t if I-1 I < O. 

M-
liliiig of term 
•ation of lerm " / l . ^ ^ s i . / . . c • • 

^.- /i L'.iLe. .' hi ,.-,-f:j~ 

-)-

«l 

4)s ' 

4S I 
V) ! 

M 
IS 

5̂  j 
S4 j 

.Vl i 

O i t i w i - , . t i t : i o - -

Oate llf heginnipg of lurr, . 

n • srifutioi: of term J 

. .•! Jircctor ^ 

- li'.ie address ^ 

Date of bcginiiing 111 term ^ 

Date of £ vpiration of ; t rm_ 

•siaP'̂  t,, tilf eclor _ 

OtTice addiess _ 

Date o! tieginning of lerm ._ 

Dale of enpiration of term_ 

Na. ie of direclor _ 

(Iffice address _ 

• '.,1. • cin-iing of lerm _ 

,->irtftion of term_ 

irector _ 

tjtfice .iddrcss _ 

Dale llf heginning • f lerin _ 

Dale ol expiralion ol term_ 

Name of director _ 

Office address _ 

n,- te ,'f heginning of term _ 

D-ate of expiialion of !eim_ 

Name of difettcr 

Office isddrcss _ 

Dale ol beginning of term _ 

Date of expiiiilion of term__ 

c, . / - . I fc' 

-Jf^i-^i. - - -A'- • ^' ^Z '', 
J/Jka Cli. t ' j 'J2 .L Cl i.^Tj • / 

JJ-J-J-I- • 
JJJJJJL 

"/^f t Z j r / t ' 

—•'^Z.^.c^'At ZzZL 
J-

I .f.j.. i 
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Lessi-f Initials Y ' i r 19 

112. DIRf C TOR-S- f oncluded 

Fmer the names of ihe lesso companies u' the column head'rgs. 

L.iiie 

No. 

3 

1 

s 

6 

S 

iu 

II 
12 
13 
O 
15 
16 
'7 
18 
1" 
20 
21 
22 
2? 
24 
25 
26 

28 
29 
'•',> 
31 
32 

34 

35 

36 

3'' 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

40 

.0 

51 

<2 

53 

54 

SS 

56 
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'-ess Sf liiitials 

113 PRINCIPAL < ; E N K R A I . O K K I C F R S 0 M 0 R . ' X > R ATION. RECK I V I K R T R I S T K " 

'hi' I,itious ê .cal officers l lf-- .-sr i ' ' " ' ' - I ' - i - tL 's . - - f ' In - t - . I'me- ho i - -f I , . ' - --IH 

Year !9 

idings 

Same of general o'hcei 

"I'.iif of t-trneri'l oficer 

... ;it , ' i ^icn-'i-al ciflice' 

f i l ie ,if tionera, otticei 

,,..:it .1 , i . . o i ll t.tl'cer 

1 llle of general officer 

(Iffice addrost 

Name of go- ' 

Title of gen. 

Office adtJtis^ 

. j . . ^ U a I 
/ ' r - i s . t i <- .u.'JJ. • „ 

i^,^ I ,/yt-t •• '.'t^i- / \t A'e i-'J I /., / / ' 

— 
-—17 I ' ' /Zi.6JtJ i ^ - r f / ' I 
. \ : J ^ i : J / i i Z / t i I J ^ I A / ' < - /< / ' _ 

__—_ ; J. 

' '.--'''Ol '.IllC'.'r j.^.t _X,J zl Z/i' J(.i 

^ — I ' . y ' — - — / / , r — r - f i — 

f f >V^'Yi' I ' l - i / - 4 //"^'//•'/ii CJL^ 

30 

31 

40 

4! 

42 

4.> 

44 

45 

4*1 

4" 

48 

4', 

51 

S2 

s'l 

54 

55 

56 

57 

, I I ' h s l U i l i l C S 

! Name of gereral officer 

Lille i f gem rai iifpccr ._ 

I O f f i c iJJress 

I Name of general office, 

I Tille ,if genera! officer 

(ii>\-t- . :rcs-

r n k tll );cii'.ial ilhcei 

Oftice addiess 

1 Name of geneial officer 

; I itie of t:,-'•era! otficei 

; Office iiddress 

N.imo of general officer 

I Title of general officer 

I Office address 

I Name of general officer 

' Title of general officer 

f Iffice .iddress 

I N.iine of general officer 

1 Title of gtneral officer 

j (Iffice ,iddre-,s 

N'uTie of general officer 

Ttlle of gentral o f f i i t r 

1 I Ifficc ,iiidtoss 

Name of general officei 

Title of i;eneral officer 

Office address 

I Namt of genoial officer 

I Title of general officer 

(Ifficc address 

Name ,if ncncra! tirt'.ei 

Tille of gcncial officer 

Ortice addicss 

N.ime of itent-r.il olh-or 

1 I l k . i l - l : : ' - ! .,1 , , ; l k i . r 

j Office .iddress 

^ Name of general olhccr 

' I . l l ' . Ill gcnoial officer, 

j Office address 

I Name of general officer 

Title of gcncial olficci 

Office address 

X 

7i l l ii i - l - l • ^ t* f . . , 1 — , — . • • , • » > . .11II • •• — . . l i . i l l - I — 

^jy^JZ^n ' m\.-^^.€M jc^t < . / / ^ i < i 

— -̂
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Lessor l,-,ilials \ear IV 
' ; 13, PRINCIPAI ( ;ENKRAl , OFn< KkS OF CORKIRATION. RECEIVKR. OR ITU .STEE—Con*luded 

here aie receivers, truste-rs, or .mmillees, who an recognizee' as in lhe controlling managenic,-ii of the road, ^ive also ;heir names ard ti 
! • , md the location of their offices 

1 

1 
T 
1 
1 
1 

i 
1 

i 

1 
1 : 1 
1 

i 

i 
i 

1 

_ _ _ _ _ _ _ _ _ _ _ 

i 

1 

___^____^^_^^_ 

— '' '" 

i 

Line 
No. 

12 

13 

14 

l-S 

16 

17 

If 

19 

2C 

21 

22 

23 

24 

25 

26 

27 

28 

29 

.3(1 

31 

32 
J - l 

34 
35 

36 

37 

38 

39 

4i i 

41 

42 

43 

44 

4S 

46 

47 

48 

49 

s() 

51 

S2 

53 

54 

<s 

% 
S7 
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i oss sr Initials Year W 

i,le .if lhe haiaitco sheel at lose if ycai o' 
' in this ..port, eiiierin. tht name- of 'he 

.t NENAl. l l , IJINCE SHE! T—AiiSrr S D I 
lessoi ronpanie. in ihe column headings ^o, ip , i.clic 

schedule the lexl perlaining to Ci .,' BaUr. Shtt 

ne 
No. 

1 

10 

Aciounl 
. i i L 

CXURf V I AStS'TS 

.ary ca'sh invtjstinen's 

! O.'i 'SI e.iai Jepo-«itsL 

• '04i '-.lins and noies recciva o 

"051 I i.lfic, cai-strvice and Olil • isalant.fs_L)ebit 

- '061 Net halar.ct ff t f ihie fn t i .tî enis and conduct srs 

"07) Misceli .livable 

(''081 Inierest am. .li ,t.' "Ut .c.eivable 

j I'̂ O î ,.\ct.nied a '-niunts receivahle 

j t7lOi Working fund advances 

1(7111 Prcpiivmenis 

(bi (c) 

viiierial a.id supplies 
t Iher curreni assets , 

"141 Deferred mcomt I . , \ charges tp 55). 

lutal curreni ..ss.-ts 

i ' , Mnkini-funds SPECIAL Fl^DS 

'its) C'apilal ard olht-1 -eserve (unds 
' 1 ' . Insur in.-> oa tl t... (.truts 

. : J -pecial funds 

INVESTMESTS 

Investrnenls m atfiuaied coinpanics ipp "4 lo - " ) . 

i. t-tiis-.fihuicd earniiifis from cerla'n invcsimen-

"-' " " - ' f i n d r B -

• estmenls ipp. 2S and 29). 

- -t .1 (or adiustmeni o( iiivestmenl in secunlu 

ai insesimenis laico inls "21. .iml "2.1, 

PROPERTIIrJ.S 

1̂ ... . ,.111 equipmen'properlv tpp. 18 and 19i 

Road 

(-Iiuipmeni 

le) 

(.Tcrtcrai cxpendiiuri^v, 

t-Mhtr elements of ;ncstmem„ 

Total .oad and equipment propenv 

h->rr sc- ntnts .-n if î e-,: propf'v tpp 18 ,ind I'J)-

HUlpiTK'tll 

ticncral cipenditir . . „, 

Ur' iJ r "' •-

Toiai improvements on leased propertv. 

Totjj trantportalion propertv (a.e cunt's "" '̂ iim1''iri 

i d c p i C v i . r , 

' ,1 r deprci.ij'u»n- -K- .f! aiuJ . ^ . p-Ticnt ™ 

\inoili/alK'n of dcfetise project?̂ —Road and Kquipment 

Rcî ufiJed deprvciation and amorii/ation (accis * .v and 

1-
—t—-
— I — 

!..t.ii II ,insport.,riiii, p:,,r-i-r'v ien recorded depreiialion 

t-t' t l i f t I t-ll,iiii-t,lis ph. sit.it properlv, 

Mi-ieilanetius pfis .,^.1, piuperly less recorded depreiia!ion„ 

l o'al properiies iess recorded depreciation and amorti 

/ , i ' i , n lime 40 pics line 4-1 , 

oTHfR vs-Ni \^Dl>^:^^:KR^ ^)( HAR(;i.s 

' ' • ' • . . ' :- . : ; 1/cvl l r , i-.int on iotiti-terrr} 

"4 (ithcr (Jeferred v.h,irj:eN _. 

44j Accumulated deferred income tax charn.'s tp. i5)_ 

To'al other asset* and defeired chiirges. 

l i n e I ' . i l , ! - . 

! iiilcilr.il pan •,' liie (icneral italanii' Sliei-i 

<.|s.iK\i H-t; -,',' I SUM I .\',s. I Si'H ' nsil-.l II) (^^ ('-sdis .i\ .„„• ',\i 
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! essoi Initials 

t h l ' schrt l i i i , , -Ml 

II) 

s 

'li-a, r-

^.ENERAL BAI ANCt silEET— SIDI - ( ontlnued 
lints tl l K oi tiaj (. onip inies The entries in i or the page. ..idicaU'C \ l l contra entnC' 

-nt Vlllll mose in the suf norti 'g schedules j inparenlhesi-

U) 

sh.iul.l be indicalid 

(kl 
1-ine 
No. 

I 
2 
3 
4 
5 
6 
7 
8 
9 
10 
II 
12 
13 
14 
I * 
16 
17 
18 
19 

20 

21 
22 
23 
24 

25 
26 
27 
28 
29 
30 

31 
32 
33 
34 
35 
36 
37 
38 
39 
40 

4i 
42 
43 

44 
45 
46 
47 
48 
4" 

— t -

1 
1 

1 
1 < 

1 . 

1 1 
- - I — " '- • . — 

Ill 1 1 11 

Railroad i.essor Annual Repoil K-4 



1 cssor Initials Year 19 

200. CENERAI BALAM E iHEET—A.SSET SIDE KoaeMed) 

Accouni 
(a) 

S'. 

''4 

! ;-ic Ih 

, >sl • 

-.' I S I s 

•• MS E X C m a E D ABOVE 

Iu le respondeni s holdings of os 

lies as lollovis 
tUIIiJs 

I i ' l C apii.d and other reserve funds 

(7031 S'lecial deposits 
(717) Insurance and olher lunds 

(b) (c) (d) (e) 

REMARKS 

' / e ( V 

Railroad Lessi.t Annual Report R-' 



Lessoi Inilials Year I** 9B 

• 

tM. GENERAl. BALANCE SHEET—ASSET SIDE <CoacMc4) 

REMARKS 

(0 !g) (h) ( I ) (J) (k) L i n i 

N o . 

$ 1 $ ( S $ 

51 
52 
53 
54 

51 
52 
53 
54 

51 
52 
53 
54 

51 
52 
53 
54 

Railroad Lessor Annual Reporl R-1 



i essol Inilials 

200. f.ENKR \ l B \ l A M 1 s l l f I 

Shots .Seieunoc- ilie luNlilv side til the Isibnce sheel j , , . , . , ih lei..,: st,-
i-.-ltiaed in lhis reps'il enlering the uines uf ihc itsst,r ttiir.; . . . . ,.lumn heiiaing, i ., . l..ist 
.-.siiusiiimt ititenrni this siheilule. ' ic the Icsl ri.iiti'ii^- lo c«,-ncr,!; hji , , . Sheel ' tio-.iiiit iii j heieundei should tie imlictied ill pvenlSesis 

Line 
No 

ss 

Sh 

CITIRENT UABU ITIES 

• lid Olher nalances—Credit 

' • s.iti it. .1 nanes pavahle .. 

"54) Misce:i.i i - i . p,.sani 

"S.Si Interest niatuieil unpaid 

6(1 

6" 

fsS 

"SM t>i. idends m.itureti iinp.iid 

ills pavab't 

1 I'O i i-tiii,ii itiwiMiie taxes ac-.'ured 

i"fi 1) Olhcr taxes accriicl _ 

C621 Oeferred inco - p sS) 

(>•>) Otbe- .11".,--' . - , . 

li-iiiiit lex, lusive of long-term debt due within 

I ONCJ-TERM DEBT M E WITHIN ONE \f \U 

• ' -nt obligations and other JeM (pp -s :u ao in j 4 j , 

I I t\i,-T¥R<.l DEBT IK E AfTER ONK \l \H 

iiiided debt unmatarcd 

i tiuipincni obligation 

I- Ke.eivers and Trustees' securilies 

I 'liKi Debl in defaull 

Xs, 

9(1 

•̂1 

S»9 

; I I I I 

lOi 

I i)2 

j ('!.<*) .Amounts payable to affiliated companies ipp 42 and J.'l 

i loi-tl loii^ term del'i due after one vear 

RF-SERVE-S 

i::J neltiilt- rc - i rv cs 

- • l.-l-,,.: I,ice reserv es 

~ '-ii C asiiaitv and other reseries 

Total reserves __-___- .___ 

OTHER I lABILlTIEiS .A.VD DEFERRED CREDffS 

(781) Inleresl in delauh Ip 40) 

i"«:i Other liabiluies 

"sll I namorti/to premium on lo.-ig-lerm debt 

'her defe'red credils 

,t-rui-d iijnililv—(.eased nrnpertv 

..umulaied deferred inoonic :,ix cictl'ts ip 

i . :.,i ,ithtr i!,:hilities .md deferr.fd t-redits 

SHiiRf HOLDERS EQl l T l 

- • or sf.i.-cti Ci.i 

I - -

t ..'MTioi; siot-k tpp, .12 and .1.1) 

C - t - f i ' T - . ! M. I . k , p n ',; . . n d l l l 

11 t tl 

(̂ 1̂ 21 .Stt t ^ 11,0-11,1. I , I t l inersion Ipp. .14 and .'Si 

(7931 iJiscouni on capital slock 

Vol.-! .apitai slock _ 

(',ip,-fa/ Surpius 

• i l l Premiums .,n.i .,.set;;iL-r,'.. l.r, ^,ip:i.,, t:,,, k 

' • '^ ' I'-i-o . . . 

I plus 

SJIpiU . . 

Retained Income 

t'--l2i ReLiined income--Appropriiiled . 

i"98) Retained inconu — I n.ipptopriated ,pp !".Aandl" 

I'Mai ret.tlil'-d nc.'lTiC 

I K I A S I K \ SIOCK 

I ol,ii tiiiireht-iJi r. .tji.itv 

TOTAL LIABILI I IE-S VND SH.ARFHOt DERS l,QVn\ 

Railroad I essor Annual Report i{-4 



l,e^-

2«l, tiKNKR M BAI . \N{ tl MFKT—I I ABII IT^ SII>F—(. ontlnued 

lie least bc 
•lenis ni.i.'t n , 

•Dti... I t iiiiains 11" such 

( f l (gl (hi T I t ' (kl 
Line 
No. 

55 

.56 

.S7 

.S8 

59 

60 

61 

62 

63 

64 

i'.5 

66 

67 

68 

69 

70 

73 

•"4 
?S 

-A 

80 

HI 

82 

83 

84 

85 

86 

87 

88 

a-) 
90 

91 <)•• 
93 

04 

95 
Dts 

97 

9i' 

99 

100 

I ' l l 

102 

Railioiid Lessor Annua! Reporl k 4 



1 essOl Inmals Year is 

200. (iENERAI, BALANCE SHEET-I lABi. !TY SUIE—( ontlnued 

Accouni 
la) 

I he abov e reiurns excludi icspondenl's holdings of its own 
issues as follows: 
'"(i't) Landed debl unmaiurcd 

,03 

!04 

105 

106 

10̂  

Receivers' and trustees' securities. 

(768) Debt in defaull 
1791; Capilal slock 

SlPPLEMENTARY ITFMS 

Amoi.ni of interest malured unpaid in defa-jll for as long as 
90 davs 
.Amount of inteiest 

Amount cf principal involved 

Investment carried in account No 732, "Improvements on 

leased property, on the books of the le-s,?e wnh respecl 

lo rcsisondcnrs property . 

(b) tc) (d) 

Note I'rovision has no' been made for Federal income laxes which may tie payaOiC m Iuture years as a result ol deduclit iis doting ihe periiHl 

Decembe- 31. 1949. lo clojf of ihe year of this repori for accelerated amortization in excess of recorded depreciation The amounts by shich 

Federal incomt laxes have beei, '*duced during the indicated period aggregated , $ 

f-siimaled iccumulaled net educliiin in Tedcial income tases because of acitlcraled imorii;alion of cerlain rolling stts-k since Dece, ber 

31, l>;69, under provismrs 111 ,Siction 184 of the Internal Revenue Ci>de__ $ 

t-stt,-n,itod .ictumulatcd net redo lion in Federal incomc taxe "ocaiise ol amorti/ai -n of ceriain rights-of wav investment since Dccemrser 

' 1, I9<>v under the provisions of Section 185 of Ihe internal P,evenue Code _ $ 

Lslimaled :i nouiil ot 'mure earnings whi-jh cm be reidi/ed before paying Fedci i! HK . ,,ti -c nf unused and available net operating 

loss carryover on Januarv i ot Ihe yeai I liowing th.it ' >' which tne reporl is made S 

NOTKS '.ND R!^:MARKS 

Railroad Lessor Anmial Report R-4 



Lestor liutiali Vear I'l 13 

Mr. CKNf JIAL BALANCE SireET—LIABILITY SIDE~.Condwf <1 

(fl h) 'i) 

—r 
(j) 

1 

• 

(k; 
1 Line 
! No. 

101 
102 
103 
104 

105 
106 

107 

Railro.-.d Lessor Arm '-. Repo.i R-4 



14 I,essor Initials V e i l 19 

m . INCOME .\CCOCNT WIR THE YE;AR 

1 Shiisv heieundei Ihe Income Accouni of each leisor company included in Inis 
tport, :nferir,K ihc nanies at ihr lessor coinpanics m Ihe coluinn headings. For in-
'iruclKins covering this schedule see the text pertaining to Income Accounts in ihe 

1 iform Syrieni of Aicounls lor Raiiroad ( ompanie 

! All contra entries hercundci shouid be indicaied in parcnthi 
1 Any unusual aecroais involving subslantiid amounts incluti 

inclusive, should be tully explained in afooinoie 
ed on lines 1, tn si 

i . l I M 

No. 
Item 
(a) 

Sc»*t<lii!f 

Ib) (c) (dl ;e; • 
S S S s 

aAJLWAV omuivrt INCOME 
' -'//' ' ' 

1 1 . H . . . . . , w - t ' , I l . l l f s c i s u e s / / . ' i 

2 ' X - i i l . , , . . . . , 1 ' . n v t i 1 
3 
4 

1 3 
4 iSX ' , B a i h t r a v t . x ^ i - T t l l l l I n SJ l I f f — 

1 
e i s t l , r^r-WMMsA t m a ^ l . , s r s l • . . . . l p ' , 

1 
1 

U t t i l W B y . , ^ - s t i r | .1 i . m c 1 
I'jNT im osa 

7 1S0.I) HiTt tM' (reiflii cats M.a hi^i ' ly revenue iiiiihi eiiuipi,icr,, ii h«i-

8 8 
f S ^ S i f f n . I r , , . - | . y ( ^ f n ^ r i-^irc 

T 

11 
(2 

ISAAI R ^ n l f r . w i , . I n a l i n g . . f i i i i p i n e n t 

T 

11 
(2 

iS I 'T Z i . r t t f r n m 1 4 . . r l s t i i i f i m f n t 

T 

11 
(2 

13 13 
aevTS futaau 

14 ISV-I Hire of freighl cara uat higliway reveni-e f-eiglit esfuiiinient-slcbit 

hat., iCi 

15 

16 

j7 

1S171 Kprtl - I f cctarUMt.cs 15 

16 

j7 

( S i t ) U . n . l l t r p a s « f . . i | i . . , ' r » , i . , i t s 

15 

16 

j7 ( S W l R e m f , i r I m m i n i t r r i i i i p i n e i i l 

18 I S 4 0 1 R i i n r f a r w o r k c a i i i D n i e n I 

19 

2'i 

, , a i l I r t i i , ! ( u - i l t l y l e n l t 19 

2'i l o l l . ) r ^ M s p a v a b l e 

: i 
•>2 SJ.I r « a v , » y n p ^ f : . | . n f i m - n m r l l i i v t t. ? l l 

I M ^ X m ^ m m m 

OTHM INCOMI 

23 i ^ T T . R » v * > n i t M f r r ^ m m i ' r i - l l u i t ' * i M m i t p ^ r A t u t n < l p 

/ • \ 
24 
•sc. 

(V«i1 t-ntn I * m t t • inrt Eiiiiipmenl S f t \ 371 —'•ytt22 '̂  24 
•sc. i s | ; ) ) M i \ i - t - ! i i v i t ' i i i i s f r n l mt o i n t 

371 

2.1) ' n c o i r r f r o m f i o n o D c r z t i n f c r o D c r l v 

s s 

28 I * ' ! ' , r ^ u i a « n a n . i ^ i . \ « I f r . s m i n h ^ d . - w n l * i i f u t ^ T r . M l i i n l v t — 

29 

30 

.ro-'l.'-t^ 29 

30 ' i # i l i n c n m e f r o m « i n k i n | an.^ i M h e i r r v r v r f i i n . K 

29 

30 
. " 1 k e l m ^ t * o f n r e m t u m s o n f u n d e d d e b t 

i < •<! ' " i i n t r i h i i t t i M t v 1 r o i t i o ' ^ r r r t m n u n i f 

3" 

34 
i S j s i M i w p l i a n t I l l s t n t ' o m ' * 3" 

34 r ^ » . i r i r n H trts-ntrie ( f ' r . m i n v ^ ( i m r n l « k i i w l f r p q i i i t v n n l v l 

3" 

34 

O n d i s i t i h u i e d e n r n i n i ; ^ ( 1 O S K \ ) 

36 

37 

.38 

f2tytat\i ttt >-.iTnin|a /l^aa^a) M affiliBlMt rrtrapAni^c (\tndft U \S\ '/Jl'-^ 36 

37 

.38 

T o t a l t\t\\mT i f i r n n u ' 'J'J..} 
36 

37 

.38 T n l n l x n c i i n t f ( l i n r \ 171 

36 

37 

.38 
MISCettANEm S DCDt'CnONS ntOM INCOM-" 

39 
40 
41 
41 

( S ' U l F s p c n t t - v rrf mi>(L-*lla(V(;ii« n p e r a t i o n s i p ^1) 39 
40 
41 
41 

'V'x\e\ nn miu-rllAnriiiis op^r.-iting nroprriv ( p *i'^\ 

39 
40 
41 
41 

( ^41 t M ISl 'e l l ane o u s r f r> t s 

39 
40 
41 
41 i ^ a j i MttL(-(-ll:tnt>miv 1 >v i t r / T i i s U 

43 

44 

45 

46 

47 

48 

43 

44 

45 

46 

47 

48 

(*49> M a i n i e n a m - r t i f m v f s i m f n f f x ^ a n i T a t t o n 

43 

44 

45 

46 

47 

48 

43 

44 

45 

46 

47 

48 

(^^1) MiKcllsneous tnĉ ime i.haiRC<i w 

43 

44 

45 

46 

47 

48 

T n i a ) m i i r ^ t l a n r o i i s d ^ d t i r t m n t 

43 

44 

45 

46 

47 

48 Income availahte for fixfd cliAr>e« flines 38. 47) ti^'Ji \ 

43 

44 

45 

46 

47 

48 
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i c t 'o huliais 

.300. INt OME ACCOI N r FOR THE YF\R—< nniinued 

-» Linc 28 includes onh dividcr»is from investme.iis accounied foi under lhe 
ri>sl mcflhod j r - '4 includes iniy divkkids aecouniei* for under th- enui:y meth 
od. line .'s inclade 'Bt undittribuied ta'.-ings (ion. investments atiounied fot 

under the equity melhod I inc '6 represents the eainings llosscs) ot invcsiee com­
panies acioup.ted for uniicr the equity melhod Lines .'4 and '5 shouid be included 
only ii.ice i," the tol,il on -tnt -tt. 

Line 
ifll) lilt iit i]) (k) No. 

s j $ % 

,//nz 
$ $ $ 

1 
i s 

1 4 

L, t 

i 1 1 _ - 1 . (1 

1 

8 

1 9 

10 

11 

12 

li 

14 

IS 

16 

17 

18 

19 

i 20 

! 21 
1 

>- i 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 
1 

35 
' 36 

37 

38 

I 39 

1. 

-• •) 
40 

al 

41 

42 

43 

44 

45 

46 

47 

48 

Railroad Lessor Annual Kejort R-4 



, l l l . i'ear 19 

-WO, IN( OMK A t l Ol NT FOR THE AK -Continii-d 

Item 

( a i 

Is. heil 
' ule 

nXKDUtAflGES 
i.«ii.pmcni (pp sxand^^) .383 

1 unftimleil Jeht _ 

I'f . ' I t . ...11 nn fundeil debl 

'•"<•• It* 
I I I I ILK l l l l l l I I l o s s 

M l i 'K l i ,H I ' l K l l ,11 I I I \<S 

- , i - - ( r t- . l . ' , i V r ' , | i I,-, s^i 

-fja -IX-hil,,p •*' 

(lU I i.SSKIl leacr^. . t t idunj ina i v MM) prior 

. i l l ' l - SB, 

61 j 

396 

3% 

396 . 

'b) (d) 

f 1. rj-fi. if> .iiisj pdi'T period iter.is 

I.tLii e»lruordinar> and prior peritKi i l c r i 

N'-l iri'.stme iransferred lo Retained inc.>mc 

' I .tp["i"P''''''ed -tints ''It 

_i 1-

.305/ 

INCOMF ACCOt'NT FOR THE VEAR - F.XPLAN \TORY NOTF.S 

raied amorn/aii.)Ji of cn-eriicncv faciliiies in eicess ttf • c o r i j e d depretidliot; resulted in reduction irf Hedera! i 

. De f t r r a ' . iio*-ihr. i^'i^™ 

flowv :h- ijh /i-i-ihtK! •* IS r'!"-̂  t c l in'Jn .ile tet dev.tcasr 'or i n t i c i i .> t_ 

'!:c.i'c ,m. i . in 't n \ : . ' i imtn l ias Lr<'.-

',iui.: iiiT-i Lidi of i.ur:ein >t>.; N mvesiment fan i . r td i l an»hed 'o redustion of laA lu lmi iy t^nl di- tcffei l U-i ,s 

•i,.n<.t- . if . I vc;'r's iri.(rstnitn( t,is crpifi ' usrO f., rctloiT i n f e r ' ve-n's t , n .iccfij.t ' 

ncni Uo. u.vlil , 

lhe >ear of iK« report m the 

NOTIuS AND REMARKS 

..(.' ^iiH l);.-kei N(' y4\"'H (Suh-No 2). ĥovm !v<f|o\̂  ;he effect f.f dcfer-ed lavs '-r, pnnr years net irtome as reported in annuat 
!)ehlt amiKinis in vt'lurnns fh) and (d), .md credit amoants in coijmn i-. i should he indicated hy parentheses 

Year 

(a) 

Ne( income 
as reported 

(b) 

,—— 
Provision for 

deferred laxes 
(c) 

Adjusted j 
net income 

(d) 

1973 $ $ * 1 
1972 

1971 

Railroad Lessor Annual Report R-4 



Ixssor Iriiials Year 19 

300. INCOME ACCOl'NT FOR THE Y» AR-^oncluded 

JfL JUL (hi (i) fj) 

NOTES AND REMARKS - Concluded 

Railroad Lesior Annual Repon R-4 

17 

I Line 
No, 

49 

50 
51 
52 
55 
54 
55 

56 
57 

58 

59 

60 

61 

62 

63 



Initials Year 19 

JOii.HE r AINED INCOME-1 NAiTTlOPRIA LEP 

I -ti,,. . licieiindei the Retamcc; Ircorr ' 'if eacl lessor company in- I for Railroad Con p.inics, 
. i idcd 111 lhis I epon, entering ihe n mes if the lessor companies in the • 2. ,A11 co,ur8 en- -tt. tvcrcunder shoulu tie indiciiod in pan i ihcsc s 
.. lumn headings For instructions covo rg this schedule see text per- I 3 Indicate under Ki -arks' the amoum of assigned l-edoral incom.-
uining lo Retained Inconie ,AisOi. nts in nc L'niform System of Accounts I tax consequences, a cou',; 606 and 616, 

itne 
So 

8 

9 

It) 

11 

12 

13 

14 
15 

16 
17 

Item 
a, 

I nappropriate rela,ned income 0 ) ard equity ni undis­

tributed earnings ilossc I of atlilia'cd companies (2) al 

beginning of yca i ' 

CRICDITS 

i6()2) ("todit balance tiansfei ed fr.im inconie (pp 16andl7) 3(̂ 1 

16061 Other credits Ui icia nei! inconu lp. 58) I 396 

(622) .Appropnaiions released 

1 I ta l . 

DKBITS 

(612) Debit halanci transfcri i i i lrom income (pp Iti a n d l ' ) 

1616) Oirier debils lo retained ir come (p, 58) 

(620) Appropriation for sinkin.' and o(her reserve funds 

(621) Appropriations for othe purposes 

(623' n-v idends (pp 'i2 and ^3) 

1 iital 

300 

396 

(b) 
111 

$ 
- J 

i%!f$^ 

Net increase (derreasei during year* 

UnappropiiaioJ to i.ined income (1) and cquily in un­

distributed eain inc tiosses) of affiliated com[5>inj^_(2i^ 

al end ol ye;'r' 

Halance fror i line l,3(2> 

Total unapprop aled reiained income and equity m 

undistributed e rnings (losses) of ilfiliated companies 

al end of year* 

•/-t^^ll'i I'.r 

(2) 

fc) 

(1) (2) 

Remarks 

Amount cf assignee Federal income tax consequences: 

Accouni 606 

Accounl 616 

x x x x x 

x x x x x 

X X t X X 

X . X X X 

VAni.'unl in parentheses indii i i tes debil haiunte 

NOTES AND REMARKS 

/ .tJ 

' - 4 / 1 ' / ' ' ' 
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l.ess,ir Inmals Year 19 

' _____— — 
JOS. RETAINED INCOME— 

4. Segregate in column (2) a'l amounis applicable lo the equity in un­
distributed earoings (losses) i • afllliated companies based oa the equity 
method of accouniing 

5 Line 2 (line 6 if debit balancv- . colu.-nn (2), should agree wilh line 36, 

L NAPPKOPRIA1 ED—( oncluded 
schedule 300 "l he loial of column ree 
with line 63, schedule W 

6. Include in column l l ) onlj amounts applicabit to Re med 'ncome 
exclusii ifan> ai-nounls included in , olumn (2) 

1 
(d) (e) 

(f) 
I i nc 

lg) ' No, 
(1) (2) 1 (1) (2) (1) 12) (1) 1 -) 

1 1 

1 
3 

4 

5 
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8 
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10 

!1 

12 

13 
14 

15 
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1 
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9 

10 

!1 
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13 
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10 

!1 

12 

13 
14 
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10 

!1 

12 

13 
14 

15 

1 

1 
3 

4 
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6 

8 
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10 

!1 

12 

13 
14 

15 

1 

1 
3 

4 

5 
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8 

9 

10 

!1 

12 

13 
14 

15 

1 

1 
3 

4 

5 
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8 

9 

10 

!1 

12 

13 
14 

15 

1 
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!1 
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10 

!1 

12 
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14 

15 
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8 
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!1 
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I"" ' 
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1 
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!1 
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13 
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15 
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3 
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!1 

12 

13 
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x x x x x 

x x x x x 

x x x x x x x x x x 

x x x x x 

x x x x x 

x x x x x 

1 

1 
3 

4 

5 

6 

8 

9 

10 

!1 

12 

13 
14 

15 

x x x x x 

x x x x x x x x x x 

x x x x x 

x x x x x 

x x x x x 
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x x x x x X X X X X j x x x x x 

x x x x x 
x x x x x 

x x x x x 
16 
17 x x x x x x x x x x 

x x x x x 

x x x x x 
x x x x x 

x x x x x 
16 
17 

x x x x x 

x x x x x 
x x x x x 

x x x x x 
16 
17 

NOTES AND REMARKS 
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Lc, I.- Initials Year 

S( HFDl I F 202. - "OM»*» NS . riNG BALANCES SND SISORT-TERM BOB! e>WING ARRANGEMENTS 

1.sing ttic: 1 .1111̂  I It . „s a guiJ-lii:i, -hi,- ' requiremenis . iiiiisai nf, halances and shorl-ierm b. rrowing ar; ani;,.mems T i,ii'i"ic 
disclosure is required cvi ,i ihough lhe arr,.nge-. . ii is n,il rei'-. -eO :-, i.riiit'g 

' Disclose compensaung balances no, legally restricted, lmes o' credit used and unused, average interest rate of short-term borrowings 
I iding at balance sheei dale, maximum amouni ol outstanding b;irrov»ings during the peru ,̂i and the weighted average rate of mose 
- l.'lgs 

I iiie dep.-MS and icriiticaies nl deposil where not included elsewhere as pan ot compensaiing balances should be disclosed 

' ( .impeiisaiuig halance airangcmenis need only be disclosed for the latest liscal year 

( ,.mo-;nsaiing balances under an agreemeni which legally restricts the use of such funds shoul .. be included in Schedule 203, account 703 
II depnsus 

; i .g balance arrangemenis are sufficiently maienai ii- require disclosure or segregaiii n when the aggregate ot written and ora 
agreemeni i^ai,oi es amount to I 5 percent or more of liquid assets (cu-rent cash balanced, resincied and unreslricled plus marketable securities) 

Is vs 
'.anc 11'-: 

.0! IS not in compliance wiili a cninpensaiing balance requiremeni lhat tact should be disclosed along wiih stated and possible 
or such possible sancuons may he immediale ln->i vague or unprediclable) and materia! 

k Ml.'tiad Lessor Annjal Report R-4 
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Lessor Initials Year 197 I 7D 

!ich.«i»le 103.—STECIAL DEFOSITS 

Show sepirai t ly each cash deposit of $10,J00 or more reflected m accour l /03 at the close of the year. Items of less than Sl(),0riO may be 
combined in a s ngle entry and d-sscribed as "M ino r items less than SIC It O,' Report dollars in thousands. 

Line 
No 

7 

8 

9 

10 

! 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

_24_ 

Purpose of deposil 

(») 

Interest special deposits 

Dividend special deposits 

Total 

Miscellaneous special deposits: 

Total 

Compensating balances legally restricted: 

Tntal 

Balance at closc 
of year 

(b) 
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211 KOSO ANDEOl lPMKN 
. t j iv . - pjr tKu' . :"* ot v h m ^ s Junn^ ihc year tn a^.cl.Hlnl^ " ^ \ . ' R i u d .md equipment pope* 

!>. and 7\2. " Iir,provcii:cnls on kased p'Operiv. classified in a t twda iwc *stlh the L 'nifofn 
SysicTi of -Acctxinis for Railroatd Companies Entet itw names of the lessor compamcs m lhe col 
u r i ' i headtng!t 

I ( >ss i:har|es v!(tfing Ihc >e!ii shsvutd include diNbursements made for ihe specific CHiroose of 
p-r.hasing. wonslfb..ling and -quipp 'nj new line*-, extensions of i>ld lines .ind for additions and 
ivi iermcnts Thi* cs>!v)mn shuuld also include h"-io lhe deSis and credi;* insolved in each irans­
fe- td jus imtn l o-' ..lear.in>.c het**een rtiad .ind equipment .icctHinis .trnJ al' .idiusimenis appliciv 

h k (0 I 

LessvM Inilu-

lures fo- ncs* I : I K \ jr>d «• vlcn- ons and id j t l iuns 

19 

L! csfc 11 lures l o ' ncs* 1:IK\ j r w «• vlcns ons and idj t t iuns .ifHi tsriuinicnis •Adu.Mmcnls m 
excess Oi Jutl.OOO shoi t l j fsc espi*tned, Nci cturges is the dtfftrence between jp-.-ss charges and 
credils fot p iope iu r e i i r t j All ^.h^jrigts n .iJe d t i in i t ltie vear >Ktulil he anais/ei) b> pnm;it\ i c ­
ciHinls 

^ If dunng the veaf an indisidiial vharjie of SHW.IKU) of no te uas made lo -ouni So 2. 
I jind for tnnftporlattcn purpcKes." *taie m « fisolr the cwi. tocation. area, ?nd other dcuih 

which will identifs ihepiupcn> 

.Account jross ^ h.iri:e> dunn)! V ' i l.ha^^;e^ dur,nfi 

vcai 

I ng!neeri»iii _ _ _ _ _ _ _ _ _ _ _ 

I j f t d for tran spur lal ton por-H-ses 

••i t >(ht:F .-tgtH-*tf-v*as exf-CiWitures 

ntl>V-l^ . I f K l Si;bw s 

'•'•idffe- ' ' • ( v l l f ,in : 

<\ t t f •' .,v k i i i . i l t ' i l . l l „ 

. iPg .tnd ^•lrf ,u •Pli 

Tl rs . snow sheds ,ind sn;ns 

" - • ,< , . t» tvv^ ' . . i l J i r^s_ 

2! 

i2*it < VfTtfiunitalwin stems_ 

^ ' ' i ^ l l , • • • . ' nd tnierl.H,kers 

. JsLi I'linsmission s>sic.i.s 

Ml , ( "-ticotis s.irus'u.'t 

H...ii'"-..v s(r.ifl IOOl' 

IS;W'.-I'^r'Ovcnu-nlN I i>nsiruci.*>n _ 

I ' . ^ i . ^I'S.'S l f \ l \ . '• 

^ h ' a.I l l" , . a i s 

•c "kicr-lr .-n i . . 

H'^'^-s . u •.enue e<4uip.!.cni_ 

i Ic . i i in^ cqLiipment 

: c "--eni 

4>. 

44 Io 

9 ) 1 ('*)• (. -.-r;-; i^fior uork IM , 

JLl '•'•-•'" '̂  

-I 

4-

lit' Tl. ,| ,ni.liidc ifi f '.id ind ct;i;ipmvnl M.-*>unrs mc Uidtnv A^v^iiuni So J<)1 Olhcr clement'' of msesnnents ' .•diiiMnenis uhich wc'e m;,Je poisik.ni lo the Comm'ssion • order dated 'Vpiil l"*, I'M.'S 
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I.csstii Initials Year 19 19 

2lt. ROAD VNUEQl IPMKNTPROPKRT> - I ontinued 

4 >f duni>g the vea: property was aî î btfed from >ome othe compan> stî .e in a fuo*TH c the 
n«Fe of the c^pans. the mileage --tcvsired. and the d '̂e of acquisitHW, giving irrTiioi at-d the 
cost <A the pruperty K> lhe respitndent AKo (uinish a siaiemeni of the amoutit included ir e.tch 
pnmar> aeccnint representing such property acquired, referring to the column oi columns m 
»hK"h the entries appear 

** Nctes rrffrrt / is" ••nirns if> this Ncheiiule ••t iKjfd sh-.tun nn page 22 
^ Kepssri (MI line l*" .imiHinls m>« r ckiO ĵNe 'n itw pnmars rojtd aci.»HiRls I'he uems fep<»Med 

shouki hc hriefty nktiiiliicd and etplained in a footnote on page 22 AnHnints should he repo'i - ' < 
this hnr onlv under special cKcumstatKei. usuails afiei peimissKHi is (sbî  ned from the Conn s 
sKHi fot exccptfoiw If prescribed accuunting ReferetivC io such auth^Hils should be ina(*e v̂ hcn 
explaining the amounis repiMted Resps>ndeni» must I M mahe arhitrarv changes lo the pimied 
stub or ci5i)f*>ft headings stithtnif specific aulhorils from the CommissKin 

I mc 
S i . 

t II - • chafges dortng 
V C i f 

( h i 

Net (.harges dunng 
vc.r 

l l 

rirtiss -hai^rs dunng 
SCJl 

i l l 

Net i-harges during 
scar 

Ikl 

Gross charges ilurinf 1 Net ihargcs Junni! 
vear tear 

(11 (ml 

Gross charges durii^ 
year 

(n) 

Sts charges durmg 
sear 

10) 

I mc 
S i . 

$ s $ $ $ $ $ $ 
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4 

'• 
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Lessor Initials Yeai 19 

212. PROPRIETARS COMPANIES 

• .e particulars called fot -egarding each inactive proprieta-y corpora-
tun of the lessor companies included in this reporl (i,e,, one ai/ot wh.ise 
outstanding Slocks or cbligations are held hy or fo'the respondent with­
out any accouniing to the said proprietary corporaiion). It may also in­

clude such line when the actual litle lo all if the outstarding si.jcks or ob­
ligations rests in a corporation controlleu by or contrci'ing the respond­
ent; but in (he case of any such inclusion, the facts cf ibe cla'ion to ihe 
respondent of the corpt-ralion holding the securities should be fully set 

Line 
No 

Item 
la) 

Mileage owned: Road 

Sc iT.ti ,ind additional main tracks. 

and turn-outs. 
U ,1) -w itching iracks. 

"l a-d svs Itching trucks. 
Roa'l anu equipment property Road. 

Lquipmenl 

General t--pendilures 

(b) 

Othei propertv accounts' 

1 -'al laccouni -31) 

Improven-enis on leased property: Road. 

Eqiiipmenl 

General CApenditure 

Total (account 732). 

Oepreclation and amorti/'atio,i laccour' 
and "X-= 1 

Liindci' •• •" iiiii'i,Iiured iaecount 765) 

Lonu-tcrn deht in delault (account ''68) 

Amounts ,\ivabk to affiliated companies (i-ccount 

"69) 

( apital stocl (account "911. 

tc) ,'d) 

'Inct'i.ks A(.t(>uii Nos Hit. < >ihcr elements of mvcstnieni. and'Xt. ( onsiruclion uork m progress ' 
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Lessor Initials 

212, PROPRIETARV (OMPANIES—( onclm id 

forth in afootnote The separation of accounis 731 and 732 into "Road, " | meni " Lnler brief uesignation ol the several proprielary comp.inies at 
"Equipment," ind "General expenditures" should be estimated, if not . the heads of their lespective columns and stali; in footnotes the names of 

aciu.'dly shown on respondent's books Assign to 'funeral Expendi- the lessoi companies lhat control them 
tures " only such aTounts .i« -.re no! included in "Koad" ,ir I quip- ' 

(fi is) (h) l l ) (j) tk) 
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l-essor inilials i ear 19 

NOTES AND RESIARKS REC.ARDIN(, RETl'RNS IN S( HEDI I E NO, 211 ON PAGES 18 AND 19 

\BSTR A( T OF THE PROVISIONS OF THE LEASE BEARING ON RE.SPOM)FNrS LIABILITV TO REIMBLRSE THE LESSEE FOR 
IMPROVEMENTS MADE ON I HE LEASI > RAILROSD PROPERTV 

(.See instructioiis on page 111 

Z I 

/ 

I 
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Lessor Initials Year 19 

(.KNKK \ l INS IKI < I IONS ( ON< THNrs(; KKTI HSS IN St 1IH)I 1 <̂  S 217 A S D 218 

I Schedules 217 and 2l>i should give p.iriiculars of stocks. Kinds, other secured obligations, unseiuied nolcs, and investn- -nt .idvances of 
atfiliaied companies .md other investrnenls held by the lessor companies included m this leport at Ihe ilose of me year s ecilically ,;s invest­
ments, includiiig the obligalions of a Slate or liKal governmeni, or of ar individual, so held; inves'inents made, disposed tif, or wtilien down 
during the year; and dividends and inti-resi credited to income Thev shouid cclude secuiities issued ot assumed by respondenls For definition 
of affiliated companies, see the rules i.,v, ci'ime ,K .oun' Nt i . inv csimen's in ,itfi;:alci! com panics in lhe I niform System of Accounts for 
Railroad ( ompanies 

: rhese invesinients .h.iuld be subdivided f.i show the book value pledged, unpledged, and held in fund accounts i lalci pledged ITKIIHIC 
the book I,lie llf securities recoided in .icc.iiints Nos "^1 Investmenis in iffiliated companies," and "22, "Oiher mvesiments," which arc 
.it posited VI Ith s.ime pledgee or oiher irusiee or heUi >iih)cit to the lien of a chattel mortgage, or subject lo any other leslriclion ,ir condilio'i 
which makes them unavailable for general corporate purposes, " I'npledged " should include all securilies held by or for the respondeni free 
from any lien or leslriction, recorded in the accounis menlioned above l'nder "In sinking, insurance, and other funds " include ihe book v.iluc 
of securities recorded in acctiunis Nos -LS "Sinkingfunds "; 716. "Capital and other reserve funds ", and 7)7, -Insurance and other funds 

V 1 OI each kssor company, lisl the investments in the following order and show -i iotal fot each group and each ciass of investments bv ac 
counts in numc-

14) Stocks 
(1) Carriers—aclive. 
(2l Cairiers—inaclive. 
(3i Noncamers—.iciive. 
(41 Noncarriers—inai'live. 

IB) Bonds lincluding L .S. Governmen; bonds): 
iC) Other secured obligations: 
(1)1 l'nsecured notes: 
iH) Investmenl advances 

4. The subclassification of cla-,ses i Id, |( i , i l ) l . and : 1 i should be the same as that prt>vioed for class i.Ai. 
^ The kinds tif indusirv represenied b) respondsnl's investments in ihe securities of oiher compai.ies should be show n bv sv mbol tipptisite 

the names of the issuing corporations, the symbols and industiial ciassificalions lo he as follow s: 

Symbol Kind of Indusirv 

,ind other public utililies. 

I , ,-\giicullure, foiesiry, and rtsheries 
I I , Mining, 
I I I , Consiiuction. 
IV Manufacturing 
V W holesale and retail tnide 
\ 1 I 'ii.iiici. iiisiii iticc, ,inil tcii est,lie 
\ 111 1 i,inspoil.ititin, con-iimtnii,ilit,ns 
Vl l l Services 
L\ (loverninent, 
X, Ml other 

6. By carriers, as the tern-' is here uscd. is nicuil com p..nics ow iiini; ot opci .iliiic MIII-MI'^. ',it tin ies ,iu\ii!arv theieto sach ;,s Isridgc-. fc;: ies 
union depols and olher termin.il facilities, sleeping cars, parl.ir cars, dining cars, ficighl ,ars. express service and faciiilies, electric railwa; s. 
highway moUn vehicles, stcanilxiats and oihcr marine Iransportalion equipment, pipe lines (other than those for transportation of water), and 
olhcr instrumentalities devoted to the tiansportation of persons oi piopertv for hire Iclegr.iph and I'.'liphone ei>iiip,ini'.s ,!te 'n nicinl to hc 
ircluded 

Noncarrier cnmpanies should, for the puiposes .if these schedules, include lelephonc companies, lelegraph compan-es, mining compa­
nies, munufaclunnt; companies, hotel companies, etc I'urely holding companies ' are to be classed as noicarrier companies, even though Ihe 
seciirilies held bv such companies are largely -r entirelv those issued ot assumed by carriers. 

X By an active corporatuin is meani one which maintains an organizaiion for operating properiy or administering its rinancial a .airs. ,An in­
acnvc .-orporation is one which has been practically absorbed in a conlrolling corporation, and which neither operates properly nor .idminislers 
its financial atfairs, if il mainlains an organizaiion il does so only for lhe purpose of compiving wilh legal r-̂ q̂uiremenls and maintaining litle lo 
properiy OI franchises. 
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INVf>TMI'NTS iN VI V]\.\ W V •J'lUMVS^W 

. • . . - . -• . : I -. I - - l - l ' ga KM V . ' 

-Iti ^r'-estnicni .•^S.UKV' comp^nK^ afhlMted u >th icsosuH t -1 , includc<i' ac 
Sirking fufW* "IA. "Capital .i.'Td iMficr reserve funds' l ' i , Inv^Mmcrt.' i-) a 

î d "^r, ' Ins'jfaiwe arid twber funds ' 
'he name of J reporting kssirf vompanv m the KxJ> of iht- scbeduk . r, i 

s of Its insesinwnis in affil-aifd cfm,">ai»rs before !istu>g th«ne o' a ve- r 
. nts should I'e tiMid in ihe -vder m which !he> ::pF< •••̂  'he •̂ fMance ^heri 
f ntrics in ihi-- sthedule sh*Hild St miioe in accordance *iih ihe definitKir' 

Mis Nus TiS 
i;»(ix -iMnpa-

ihereufx'er. 
r sv i TVvc 

ol iii>ns ttii. tht. M 
IrHl-caic by r»nn nf .tn arhitrary nwrk 

s. :i(Tt|y IS pn-
f culars of SI. 

fiive Uitals h 
' iifrics v.v-'ii.'ii 

1, Of mh*»r»ise vri. -t,t\ < . ^m-,^ v.,- ,1. 1 i.ii I 
'-•otrioies, 
• for each H}Klas« and i band toi^l for each aCs-uut-

u.'iins i l l ' shoe id ĥo'A dale trf (naturit) t' Simds and txher evideni. • 
HifialHm* of the same des,gnf.tK»n nialur • senafts. tht- date tn t o'l 
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sn v o l i i l l K • 1,1 l k l ' , i l i i ! i / ; l l i h c . . ' s . >,t . l l i ; ^ t , | . ^ i . i h f , r . i ! J i f f : - I - f . ' , 
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-

X 

3 
4 

5 

6 
T 

8 

9 

10 

11 

12 

13 

14 

LS 

16 

17 

18 

11 

20 

21 

"'2 

23 

24 

25 

2( 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

-36 

37 

38 

39 

40 

41 

42 

43 

U 

45 

46 

47 

48 

49 

50 
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221, SK ( R|Tll-:S. \DVA,N( F-S. ANDOTHER INTAN(aBLF:S OWNED OR CONTROL! FD THROl »;H 
NONkFPORTlN(; CARRIER OR NON< ARRIER Sl B.SIDIARIF.S 

^iivc particulars of mveslmenls represented bs securutes and advances unduding «vunl^e^ is 1 rsim to the Commission jnder (he pr(?vi-tK>ns (»f Fart I tyi tht- Intersiate ( ommcrse .Act. withiHit 
-ied or .issumed bv the resp- ndent* and of olher mtar.iabie r'"rwrtv indireciK owned w t.on | egard to any queslion vif *t>etner the ccmipany issuing the sccurilies. or fhe t)Wig..jr. i \ controlled 

' '• • V - -- " : 111 ,1 I'd in .(..s rep- r' --̂ ^ •• .' , ' . . ' - ' . , i nv, [[.- vubsiduii v 

i 
O a s - N . l 

u l 
Nanie o( lessor ion,pan> 

(b l 

Si,^< j f nuoreporting carner onoocafner sut»'^'i-' 
1 thn o«r.sL*H secufiiiei, aivuces. or other nHangilHf 

l c 

Name nl issiangcoAiyaRV and secunts ic mlier intangible 
Ihing in «4acii uivestmenl is natle 

I t l l 

i 
O a s - N . l 

u l 

i 
O a s - N . l 

u l 

i 
O a s - N . l 

u l 

^ 1 " V 

i 
O a s - N . l 

u l 

i / ' ( ' ' • 

1 

• 1 
T - — — — 

_ _ 

1 

: 

i 

L 

36 

3.'< 

39 

40 

41 

44 
45 
46 
4"' 
48 
49 
.50 
' I 
ss 

53 
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12! SI-1 I RITIKS, AI)V AND ( THER A"* r.lBl I S OWNED OR CONTROLLED THROi (iH 
NONREW^RTINi; CAPRIKR OR Nt> J< . RRIKR StiBSIlMAR!ES--<: onduded 

This -.Nliedule should ms lude M s». jni j ts ,»pcn accoutit fiHvances, and ottier r aigihle proper 
(V owned or coriroHed throiigh nt>nreporting cvriei and norKarricr subsir :arks, .̂ s wt tl »s ihufte 

of ot wr organi- ations or ind vidiials whose actions responde nl is able to deiermine 
Investments tn U.S Treasury ohligatmns may hc ci>fnNrKd in a 'angle item 

Total KHP 
invesinH-'iis .u 

CWKX of the year 

tUHik value of 
I isestmenis made 

during the vear 
i f } 

DOWH OUtrtG YEAI 

Book valtie Selling price 
Ih) 

Remarki 
(i> 
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251 CAPITAl Sr(K"K 

ics of capi I.li suvk *s hii. ^ v-cre ir •_• i-'.k'iu c .it lh-. v . f t*>e 

. sepurjie returns foi each lei »r company incl'ided m ihis y i i ' j i ! r< She-
(oikjws 

Common 
Preferred 
[Jebeiiiure 
Receipts outstanoing 

State, in a foxMroie, the wlass of stock covered by the receipts 
In case any Prefcr-e*!*" or 'Debenture ' siiKk is outstanding, the rale of dividend require 

menls shuukJ be shown in ..oluTin (bi. and it shouW he slated whethtr ihc dividemis nre cumula-

t-.^U!l> . spoiiotni 

[..ne 
No 

Use or nonc'jr j l j l ive It Ihc sie--'̂ . 
.tcnitv jesi';r:iv(- to ,ndicale sIc.irK rs I'I.KICMU '.Jiis 
J compleu- slatciiieni of the fa(.ls sho'jId rtt: given 

In slating l ^ dale of an authwi/aiio.! the dale of (he laiest assent o.' •. tiiisation necessarv to 
Its validity .̂• I lld be shown, e g . in case an aulhon7.11101 is requite*' to rji-hed h\ stixrkhoid-
ers afier action bv Ibe board e4 directors, bui is not requiird 10 t* appr jsed ;.s jto Si iie or other 
^^>sernmema! board or officer, give the date of approval by suvfcholdei > if the .iis,., t ,,f a Stat? 
railroad commissum or utfter pubhc hoard or officer is necessary, fiy v the .late of sush asNcni »«• 
•t sub5equeni to such assenl notice nas to be filed with a secrctars of stale s>r othci public (Officer 
and a ia\ or otlier fee has to be paid as a condifhm preceden/to ihe validi.s of ihe issue, gne the 
date ctf such paymeni fn v:ase some coni/(r.Ki precedenf has tobe complied WM(, .die. (he iipprov 

WITH PAR VALt^E 

Name of lessor comp<.iis i. lass ol SltKk 
«bi 

Par value 
per share 

Dale issue 
was auihor 

ized 
Par value of amount 

authwizcd 
(e) 

TotaJ par value our-
itandingai close 

iA year 
(fl 

Total p«f *aJiit WBWinaily ksned and 
nomfaiiMIy <>u(Maadt»« at t i m t oi ycat 

Hedged ts ..(ilfaiera! 
In •-inking or (Hher 

fund' 
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IS i . CAPITALS 

al af)d rai i fkat iot i of the siiKkholders has been obtained, 9U(e. in a footrwite. the particuliirs of 
)ur< coTKi t i 'm and o( the rcspoidenl 's comp'iancetherewith. h should be iioied ihat secttori 20(i 
ol th^ Intersiate Commerce ,*ct makes it unlawful for a ca rmr ;o issue or js iume anv wcur i t ies. 

r c K K — C o n f l u d e d 

prtoper officer for sale and delivery or zif pledged or others ; .'rfaced 
res( , . i t l " ' T • onsidered to V Afua'.'y ( s i u e d * ' Id to n N . v- . J 
. 1 ind such pur .baser hoiCs ibcm U < t rrt control j>> the .c ,).»at 
e • jnd not rcic<n:ired by sir 'or ihe espondent a i f soi^sid^ :O be a 

/;. 1 s; . i i - , . . - • .. r e d bs or o- f h f - s p , i - . i j r n | '.-ti-t -.tit-h c r . - ' t - ^ s ' , ' rs s i - i j u ; r e 

l obe fc.ons(k'tJ j-v .KIC aiive r y rn^r 
otytfrandini' 

u n i c e s AIN. >.rni i , W M 
Ol asiump'KWt 

Fntries »n C'.tlumns 
aru ac'iiaiiy ou:itand 
considered to be noir 

ncn w iiic cxicot tmi. uic vmniniis.vo (,•) u(uc Miuivnio 'tw.ti n^w 

I f ) tnd rn) should include si(x:k i iomiift i lv issued, nominallv o-j 'sisnding, 
ng Fcr the Ewrposes of this repA>rt. capital stock and o f h c securities are 
iruf(>' fssteo when certificates are signed and seaUd and placn.' w i th the 

r c K K — C o n f l u d e d 

prtoper officer for sale and delivery or zif pledged or others ; .'rfaced 
res( , . i t l " ' T • onsidered to V Afua'.'y ( s i u e d * ' Id to n N . v- . J 
. 1 ind such pur .baser hoiCs ibcm U < t rrt control j>> the .c ,).»at 
e • jnd not rcic<n:ired by sir 'or ihe espondent a i f soi^sid^ :O be a 

/;. 1 s; . i i - , . . - • .. r e d bs or o- f h f - s p , i - . i j r n | '.-ti-t -.tit-h c r . - ' t - ^ s ' , ' rs s i - i j u ; r e 

l obe fc.ons(k'tJ j-v .KIC aiive r y rn^r 
otytfrandini' 

Total ^a'ue actually 

oLMtandir^ 

'J' 

Without Par Value ' 

Total ^a'ue actually 

oLMtandir^ 

'J' 

Oass of stock 

(k) 

i 

i ja te issue was 

authonzed 

(l l 

S v t r . b f f s f , - l i 

Number of shares 

outstan ling at close o: 

Number of shares nominallv Issued and 
rM.minal)> outstanding at dose of year 

Cash value of von^td | 
eration received for 
stocks actually oul- j 

i r i { 

Total ^a'ue actually 

oLMtandir^ 

'J' 

Oass of stock 

(k) 

i 

i ja te issue was 

authonzed 

(l l tmi 

, e a f 

I R I 
In rreasury 

(•1 

Pledged 

i 

as coll»i-
ai 

In sinking or oth­
er funds 

Cash value of von^td | 
eration received for 
stocks actually oul- j 

i r i { 

$ 1 
i 

/ 1 
1 

—— — -4 

F i 
1 

1 
i 

1 1 

i 

I 

i 

-Ml 
arritt;/-

Line 
No, 

3 

4 
s 

6 
7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

:'4 

2S 

26 

27 

28 

29 

,W 

31 

32 

33 

34 

55 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

19 
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:53 ( \PITX! STOCK( l lWCI^sn i RIN'.THt 

l.c (ul! parlicuij 
,- , ,3( SIOCKS .faci|u-'t-J , .j,stcit,: c-iiiK'tic , t j i t riU' 

rr»e »ear bct*..e 'isi.ngrht.se of * sesord tessor These names ^h.«l[d he listed r fhe oider ir, whicfi f the number and dale of the Auti. riz i'»m hv the pubi. t̂ thor.iv unde: sshosr. -mir. i so.h issue 

tinii ol .t t'pi'i ung kssor i.(U>if.d jddiiions ^nJ b«,u ruicjiis !or p jfch.ivf ut •jitvi.iv -H vltiei p.vpt •!> ( jf v.(mve; 

the pub'i :i* thonty unde: sshos< ..'.moi I such issue 

i re 

1 U 

3 I -

4 L 

9 

10 

M 

12 

H 

14 

15 

16 

r 

I'J 

20 

21 

22 

; i 

24 

25 

26 

27 

28 

29 

,30 

31 

52 

33 

34 

55 

36 

38 
,'!9 

Class of stuck 

(a) 

.STCKKS I.SSIED UCRING YEAR 

Date tif issue 

(hi 

Liiinu^t- ,,( the issue .ml alli^ irif. 

(cl 

Par va ue' 

id) 

Net pr'K^eds 
received 

for issue (cash or ils 
equiva'eni) 

lei 

Total I 
r ur nonpd' siotk. shuw ihe numbc.' of share 

25*. ST(K K LIABILITY FOR CONV ERSION OF SEC'JRIT1F:S OF OTHER COS;i' \S|FS 

If ai the close of the ye«i the lessor companies included n lhis report were sulijea lo an\ liabilil> to is.uc their own caril.il stoci. in mhanne 

(or iiiitstcnding 'fcirilies of consiiiut-ni IT olher companies, give full particulars Ihereof here under, including nanies of pa'ties in conir.icls anc 
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i*\CAPIT M, ST(X K CHANOES DURING THE Yi .AR-( eluded 

PSth.mge, .H,u. ,1 he- . n - f . c u [ulc' 
ihiis. -tuirns in i iitimrs fal. IDI. (el. . r i fdlon!> For t i c 
.urv. tif the e-itrit- in .olumns fel. lie and ihl. n'lt. disci us-.i oi i i 

1, p , t . I 

For »i 

'houlii -fti.B the enuy in coltimn id. 
P»ni. ular. corcerninij the 'eatouiremenl o( siock Ihtl »al iciutltv oiUUnding ihould h« | iv tn 

r.coJun-i.-i lil, (.' anil tj. 

STOCF • n SLED Dl RING YEAR- Coattautd 

Cash va'ue of Oi er 
propertyacquired or 

services receiveo i 
as consideration j 

for issue t 
If) I 

Net Iptal di«':ounts 
(in black) or 

premiums dn red). 
Excludes enlries 

in coiurnn (hi 

i 

1 

Expense of issuing |— 
.'.•pital stock { 

ihl 

SKHI-XSRF^ACOLHIED 
DL'RINC YEAR 

AlMOtNT REXCQI'IRED 

Par va 

(i) 

Purchase price 

! l * 

Remarks 

(k) 

Line 
No. 

5 

6 

7 

8 

9 

10 

!1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

26 

27 

28 

29 

30 

31 

32 

33 

34 

3S 

36 

37 

' i ; 

39 

•Fot nonpar stock. *how the mimher of shares 

254. .STCK'K LIABILITY F(>R CONVERSION OF SF( I RITIES OF OTHER COsiPANIES—Conrludetl 

abslracls of lerms of contracts whereunder such liability esisi"-,. 

Railroad I.essOi" Annoal Reporl R 4 



Irssor Initials Yea/ 19 

# 

Railroad Less.ir Annual Repi t; R-4 



I essor Inili is 

IP 

l^^aaaL^. 

he -livivie (-, ;•- of its I .ind', or other obligatiuns f. n -I'ting 
.'• ihjy -.->e.-r on tb? Os'.'.n.e shi.-' t •ins. f-. the furded debt 
ihc •sun ..,.-al 0,-der , . . i ; 

iNs»v! ( rioNs.OS V sfiM. Ki..n RSS T (' VIM'.; r' *' HFiM ' IN PAC;ES.W,.VJ, 4,1, AND41 

'live ^>artitll!ars ol the various issues of -.-t urii - is Nos, >i5, ""n.idea OJbt; mnanred,' "6*. 'Le.it 11 d-faull ' "6", "Ren ivvn 
' ' Trusvtfes':';i iiiiiit's. • 766, 'Fquipmer * oblu^,! . , :6J'•^"»illp-n.•nf ohli-; tio-is a:'i .ithtr dtbt due mhin I year, at the close of ihi 

I'lythei •aiiit- .merest accrued and utr f>i |t«id Oii.-ii? ih- y.-riir aiitl to;ai anioun 1 iT,j;.i.-eri . ir default lnc>i de ,-ceipts oiilstandinn 
, ' ii'ideJ debt w nn iheir resoeoive iv • t s 

'11 column iKl . nlei the nanie of a re( i rtinj ,'essoi t^otittany ,'1 ••iv - 'heieu-ii^ii 
,n','< of a econd lessor I'lie m.-nss ol ii;e lessi', > tiouli,' he lis;c,i 1 . ,u<.i in v 
und <-.ecu; ilies of e: ctt lessor ny aci uunis and a, vsvifliin ' - .), • fi-illov-i i • ,1, signalio 

II \1iiitg->('e Niiids: 
till Wi h !i> -1' interest 
(hi Vv'iih , .iritiriiiriii miere^i 

i2i ( iili.-.ierrfl oust N ni)v 
f,-i,i With lived ir i t i c " 
I ' l l Vi»h coniinjien-rtert si 

. 'SI i nsi.-. itri-il isii '-Is irebep.'~-resl: 
In) V. llll ' i l l , ' Ir.leiisl, 
lb) Wiihinntingci (iite; .-s( 

l-ll Lquipmeni uiiligaLcriS -t mp .r 'iK'n' 
(ill Lquipmenl sewUntie 
'hi Coi.dilionai or defened p*. 1 t -.o'ltr-scts, 

. 'i) Miscellaneo'js obliga'ioris 
(61 Receivers'atid trustees si-cu. i i i i~ 

til I Hu.iirn-ent ohiigaiions. 
(11 (*tKi than cquipmeni obii.v„'tior s 

' • • ) : I ' ' - I t . ' . I I ••'. ' ' . M l ; , 

(ji-1- iiji.ils (or CJI h ^oup ;..'ii subgroi.n o' bord. 01 •,lt.,-r oriligi,-,.,n,s. Columns ' f I , tgi. ih). ii). and lj) a, t Imended further to class,*v th-.- ohlina 
tt--n« of the company ahd irc be answcivl •"Ves" cr "Nn, ' 

If ;ir issue is a ssriHl i .si-c, the last duit i,i maU"<iy shoi'id be -hown m s ilumn ( -̂leceded L s ihc letier S. If .le payments requitci in the 
contiacts for eqo pirom i-i ligati'i r .ire unequal in a.Tount (en-.epl foi iLc last pa\ vm) o arc to be made al rregular Hitervals, show, a svinhol 
against the ei.,i L.tle in eolu n,-i < .-̂ oppo-.ite tr,e name of such tsiifg;z,.! . and g:v" partiviilars 1;) a footnote 

If tbe ,s:-ue :s ;in inconie Kind, iiit entry in column (ifl shoulc In ih-. innual maxi- nm rate of inleresl specified by the indenture In column flc) 
sh<'w lllf ; ppririima.o numlier of miles of road or, which iSe mortn ' t is a J,( cl fir.; ,;i. 'i an.1 in column fOlhe appr.iiiimale mimber of miles of r.i.id 
on wiiich the mortgage is -1 direcl junior litn. Do not coniidc. .in! load or oihii .-verlv iiMlircctly subjecl lo cither a firsl or junior liei; ihn ugl the 
pledge of colL'.'eril, ieasi (lolds, m olher conirac'iiid rigr's in nii.k,iig thf r "Tns re t ired in <•> lumns (1). l j ) . ik). and (/) 

In column in^enler the nniint of btinds holh nominally .•:-'d aetuall;,' i'.siieo up to Ihe date oi 'he report and not the aiK unl authoii/ed, 
'.(.liiired ohl,gallons .imounting to less ihan SS0,01K) which ĥ jv..; mit bei-.-i nresented fot paym ;nt may K- combined inlo ,i single entry lesignated 

Mi.iot tteins uf matiired obligiitions. e.i h less than SMI.lXK,. " ano t̂ e lom; of such items shown in a lot-lnote, 
Noenliie' shall lie made 'r ihis s. hcilijle with respect !o issues ol natu'ed obligalions nominally issued or nominally oiilsi,,ndini' when i-i- ,.aiis 

of siuh issues are .ictually t -e'siandnig. 
Lo'definiti' .il ' noninally issued. ' " "iniiiiall: .MII . inds.H' 'i.iii.illv 'ssued, .utu ".ittu,ill. ivutsianding, " see Scht-.,iii: ' s j 
Lntries in coii-nii^ (. l.ind 'w,Ishould incli'r. inieri si aierued on funded debt reacauircd niatiiied duiing the ycar,even ihuujih 1.0 p riiiin ot the 

issue IS oiitsi.n-'iii'i at the cio • of the year 
In olur . (V enler t'ie loiu u. acctuin No, 7<i|. •Iniercst in defaull, " at tne close ol ihr- year 
I I I pake -.1 give parlcijlais of ciiaiige liiiiio;. the yviir in funded debi and olher obligat t.ms, following the ŝ me orili-i in wf i . h :h.-y .i[ pem in tne 

pff i i pages ,if this H'heui le 
' • coliu. I ' t l ; Ae wh..'' er is .ten for conslruction 11; new properties lor ,iddiliiins and hellerments, foi pu.cliase ol raili.iad or other prtipcr'y 

'< 1 , .vnversio;, f 11 icquis,-,on oi ' .„.itie«, fur ieori>ani/^lion, or for oihcr corporaie purposes ,Also give the number and ualc of a'jthori^atioii by 
lh* ;i-:bi.c ; ; i i '* - . i , "".1 • -ih 1-1 .iiiin-il ni-h issue was made, nu'mns'-'ich auihorilv For .loir.inally is-:it .: scsurities show rturii-. ii. i , i l i-nns u) 

'diid ( a i - , i o i i : 

for each t.i:i -. . I, -i,.iii,,ic. „.,t:,iiiv isiui-u, tlic sum of the entries in mlumns tW'! and feci, piU'-discount. -;ir le " preniiums. suti di-.cotinis or 
r' .urns 10 be shown in , footnote applicble lo each issue, -.liouSd equal the entrv ii. column I'aal, For definition of expens •, reportable in column 
t LI ste Definilion 10 in lhe L'niform System of Accm '!s fo ' Railroad Cofr.panics 

I ,111 culars concerning the reacquir^rme•'tsecur .ies ihul ».ere actually outstanding shouû  be lepi- led in olumns !a; -0/ 
ini.liide Ihose securi'.'cs lhal h.ivi Isten .;il ,-,1 (,, : - - - he vcai lot whie'-' li.itiil ly has heen ti iiisferred to .iccount \ ( "Olher 

t 1 'tnt luihiiities 

SOTF.S SNDRFVUPKS 
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261. F l N D F ; D D E B T A N D OT'IER O P L a . STIOSS 

I N T t H I s 1 I'ROV I s l l l N S 
DOI-•"«!!: KMTIOSPROVim HIH-

1 Sfiswer - 'Ves - or --SH.- - i 

t s o T i C i n i i i n i i i 
I I | ; A I . 0 I 7 1 X . V I N V I 
fmnASf iioi ii SI B-
JII T ro Ul s Of THf 

•- i i ini i i i t l 

J,,"- ttt 
IXt i f 1,1 

own; STIOS-us, 
SWH -VI.S.,rS<l- A •- i i ini i i i t l 

J,,"- ttt 
n, i iur i lv Rale ,s<.r 1 ' di'lp'KK 111 

Ihl 

vcnl r-c 
annui 

l i ' i i r i -
iCttr 

Id l l e l 

t 'tinser 

Mitn 

I f l 

fnatunty. iXh 

er than fix 

sift^mg (und 

(g) 

Sinktfty 

lund 

Ih l 

I 
. ' I ' l 

1 

1 I 

3 

4 

i " 

i '• 
1. 

•1 

12 

11 

14 

w l^ 

16 

17 

18 

14 

2(1 

21 

ss 

23 ——— — 
L — —— —-24 

25 ———————————^ 
' 

:.s — . 
29 

VI 

t l 

32 A 33 

54 

>6 

37 

il f 

t ) 

41 

42 1— - - l 

43 

44 

4< 

46 

4'' 

48 

"'• • • ~-
W 

50 

52 

53 1 
1 

'̂ 4 firan d lolul 
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t.t.'s>vt[ | f i ! t i ; i K Yejr 19 si 

2tl.FUraNE0DCBTA> \ tijie** 
.—rrxsi 

SITR( I \ IM«TI - ; 

Nl MRFROf 

Ml' ISt 1 l int 

AhMH N l NOtMINAI I V 1 i t i '. Ot I S I V M U N i , 
S ITR( I \ IM«TI - ; 

Nl MRFROf 

Ml' ISt 1 l int 
ISSl E n A M X - t i N ' t ~ 

nun n.i 
tt am t i i l ­

rieW insoctiat fundsl 
ot in ireasurv or I 
pledge-J iWen ' i l t , „ „ , , , . . 

r 
i 
1 

Car.t i i c d 1 > 1 
sifiKingf j r d i i T . 

Others*-sc ,-anceled 1 
(Identify canceled | 

t h r o u f 5int ing i 
fufWl by 1 

symh»(V 's ' i j 

k l ' t 1 , 
01 ll 
•>l«dg s • 

pledged I ' C i , ' j 
wfnb t . l • i 1 
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(. CCo,;'l's -f,< 1 

Matured and nii 
proviSMm made 

io' (Mnvmeni 
(account IM} 

i i - i J 

I . I f • 
N | . 

licr, 

Utl 

Junior l-S 
first ticn 

It . 

Tol.d amount 
'io.ninall> an,l 
;i':ttiallv t^suej 

(m) 

plcdiied setu'Ities r v | 
symbol "P 

m,imred by 
symbol -M l 

I n l lot \ 

Total amount 
actually issued 

ip) 

Car.t i i c d 1 > 1 
sifiKingf j r d i i T . 

Others*-sc ,-anceled 1 
(Identify canceled | 

t h r o u f 5int ing i 
fufWl by 1 

symh»(V 's ' i j 

k l ' t 1 , 
01 ll 
•>l«dg s • 

pledged I ' C i , ' j 
wfnb t . l • i 1 
matured i> 

vymboi M " 

(f) 

Unmt, !ured J 
(. CCo,;'l's -f,< 1 

'wmat. ' f d 
.t^co mt " M l 

(0 

Matured and nii 
proviSMm made 

io' (Mnvmeni 
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i i - i J 

$ i i 1 
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•jesi I nitiais Year 19 

261. EI NDED DEBT AND OTHER OBLKiATIONS- ( ontiniMif 
I -
i 
1 

VSIl 11 S I 111 I S I ^ H f SI l ( ( Kl M ; i l H I S l . - 1 V i 1 

1 Na'-t III lessnr eompany and niinie ami eharaeler of ohligalion iinl of interes; , amouni of 
l i t - ; in defaull i ! ISI un sane lines and in same order as un page '8) I •'•••mg year 

amouni of 
l i t - ; in defaull 

• 1 

la) (v) t-a 1 IS) ly) 

• 

1 

$ $ $ $ 

s 1 

; 

4 , j / / . ._ 
s 
6 

- i 
s \ 
9 

r 
1 

1 

12 i 

t — I — I - — • , . . 

1 
15 

• 14 I • 
; < 

16 

r 
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tl 
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21 
-l-l 

21 
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28 
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•2 
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38 , 
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41 

42 

43 

i 
I 

46 1 
4̂  1 
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1 50 'i % 

M 
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.\t 
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261, Fl NDED DEBT AND OTHER O B L I ( ; A T I O N S — ( omiuded 

SECCRITIFtS LSSl EO DURIN(; YEAR 
SK( I RITIFS REACQCIRED 

IH Rr'NG YEAR 

A.HOLNT REACQITRED 

' sjf t proceeds received ! I fH ' 

h i i p , - - i . . , l | - . . , r i l y r a i t , , , , , t l l ' l -sue (cash or its ExpCH'iC o f IS' . i .m^ No 
equivalent) securities I'm value Purcha... price 

(Z) (aal (bb) (dd) (eel 

$ $ $ s $ 
1 

s 

3 

4 

5 

1 6 
I 7 

8 

10 

I I 

i '2 
i '-̂  

14 

\ 1^ 
• 16 

r 
18 

19 

20 

21 

22 

23 

1 24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

Orand Total S4 
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266. INTEREST ON LNCOME BONDS 
.. nierninninlcre.l rn. 'Slt .• . . .it.iimiilatei; an • .nraitl im ,.t':,rrt,... 

lie. "d r.g .t„-itin§enl interist protisions ..latsitittl.It 1, Mtirlgage Bords. 1;,. Cnl n 
.ids. aiMJ III Uiiwcuicd Bonus lOehenluresl ir schedule 2*!, iuittlrl IVbl and i • -

I me 
So 

-l.c ncne. dmnunl. «nd noirnna. rati 

Name of issue 
(from schedule 2611 

' .rest shi.v* r 1 

. . n . l ' . i . I C J 

-iiiir. ,1' i,'ic s,ii-,c .Ulle' 4s ir, stheJu'e l-tl 
'- amount of inlere.1 p.,yahle fi-r the year at the noinina. 'ale. if earned. 
:ing ,11 Ihe it se of ttie vear ptus itit.se retired durinu the yeai 

i i n y u t . 
laiiUing tirom 
schedule 261. 

Ibl 

Nominal t.'c 
of tnleresi 

i'rom schedule 
261 i 
(c) 

(MOI NTOHSTEBE.ST 

Maxi-num a nouM 
pavanle, if tarned 

"y Amouni actually pay 
ahle under conlin. 
gent irterest provi­
sio.is. charged i.i 

ineome for the year 
iei 

14 

18 

i'l 

2it 

ZZL 

I 

trts -r.' lid be stiitcK --ep. jU Iv 

H 

. J.. - J -
:'68 AMOLN TS . 'SYABLE TO A F ' T L l A T F i . 

.K^••iiiii ,s Amivn's V4.!'le ;o alfih^i' om,''̂ -MC', 

•«'ES 

. .fiiSatty mcludeil i, I ' . t . i . t i i i l S,,u^ jntl npcn 

1 ine 
So 

•.irne of dch -r v ,'iri[i, 

(a) 

Name ot ^ ciiilor compan-

(h. 

X 

') 
10 

11 

12 

13 

14 

15 

16 

17 

18 

'.'1 

20 

21 

24 

•r 
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2*6. I ^ T E » E S I f ) N I N ( O M 

i In . I,ll,mil fei shots Ihl-,11 IM IH 'u l "nlercsi th^'ned l , ihc ,n, ,tT,c .n tt i inl t in lht yciii 
S in column f f ' shost ihc dilfeicnce helwc-n coiumns i d i rind f -l 
l l In columns Ih l . 1,1. j nd l/l shtm Ihe jmot int t tif tnleresi acluallv Dald diirtflg lhe veai. segic. 

gated in .. i lumns ih iand "1 belween payments appltt-ble lo ,he currcni yeai s aicHLits. j n i l th<.v 

E B O N U S - - ( oncluded 

appli..ab c lo pasi acciuais 
7 I;, t u l u m r f / 1 shot* lhe sum ,f ,jneained i n t c , 

secuniv ptus earned inleresl unpatd al the ck.se nf the t.-,,i 

AMOIINT OF I N T E » : S r - r « i t i m i t d 

D V m t i K T KTWEEN MAXIMUM PAt A I U f EA^nCO 

AMD AJMOCm- A(-n ALLY PAV A l U TOTAI . P A I D WITHIN VEAB 
Period fot , or 
percentage nf, 

(or which 
cumu la t i ve , 

if any 
(k) 

Tulal aceumuiated un-
tarneii interest pius 

earned inler,-st unj'ai.i 
at tbc elose o. the yea 

111 

1 
1 11.1 

No c urrent yiar 
If) 

All years lo dale 
Igl 

On accouni of current yeai 

lh) 

f Jn accoum of pr.or years 

111 Total 
(0 

Period fot , or 
percentage nf, 

(or which 
cumu la t i ve , 

if any 
(k) 

Tulal aceumuiated un-
tarneii interest pius 

earned inler,-st unj'ai.i 
at tbc elose o. the yea 

111 

1 
1 11.1 

No 

s s $ % $ i 

-

4 

S 

i 

-

4 

S 

i 

-

4 

S 

i 

-

4 

S 

i 

-

4 
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fl 
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fl 
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fl 
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fl 
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i 

fl 

9 

10 

I I 

12 

fl 

9 

10 

I I 

12 i 

fl 

9 

10 

I I 

12 
i 

O 

14 

16 

1" 

'. 
I ' 

. , „ , 

' 1 
1 

O 

14 

16 

1" 

'. 
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I ' 

O 

14 

16 

1" 

'. 
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I ' 

2 M . A M O i NTS P A Y A B L F T O A F F I L I A T E D ( O M P A M F S — l o n r l o d e d 

hnuies in olumns l^ i . fh i . and f t l st,tiuld m i tude interest ,K;iit,ais and int -rest paymeni . nn dchi reli-.-J di inn,, ihc ycai c e n 'hui-nh n., [.i, i i i,, i, ,.1 it,c ,li.bi remjit ied iiulslai-.lina a, • to -
of lhe year 

•ALANCE AT i lXID V. O t YEAR Rale o( 
interest 

( f l 

IN n-Ri-:.ST A c c R t i D D I ; B I N < ; Y E A R 

Interest t ..id during 
year 

I I I 

L i n e Noies 
(c) 

t''>pen aeeounts 
Id) 

Total 
(e) 

Rale o( 
interest 

( f l 

iCharged to i unsli uelion ur 
Charged tt, income | j,h(., insc.tmem account 

it) ' (It) 

Interest t ..id during 
year 

I I I 

L i n e 

i $ $ $ < % 
1 

7, 

4 

5 

6 

8 

9 

lO 

11 
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11 

l'l 

15 

16 

17 

18 

19 
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22 
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296 DFPRECI \TION RESERVF—ROAD AND MISCEI I.ANFOI S PHYSK Al, PROPERTY 

Case 1 tlaisiheu . i , icmenl, l i i i h lessn' t'.mf-.tsy imiuiled m this rcpori, of ihe acdils kt lhe 
reserse ittt'unls foi tkprecialton of loaJ ,iiid misceUaneous phsstta; nopffly durmf lie ycat 

and lhe tharges ki the reseive accitunts dufttiB the scat becaust of rtoperiy rciiietl, also the I-ai 
anirs in the accounts al itic bCftinning and al the close nf the year 

Line 
No. 

5 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

23 

24 

21 

26 

27 

28 

29 

50 

51 

n 

n 
54 

Item 
(a) 

Credils 

Balances at i Accrued depreciation-Road 

beginning of / Accrued depreciation-

year ' MisceUuneous physical properiy 

Road propel:y (specify); 

(b) (cl Id) 

Miscellaneous physical properly (specifyi; 

TOTAL CREDITS 

Road properly (specify); 
Debits 

il 

40 

41 

42 

45 

•14 

-15 

46 

47 

48 I 

49 

••-0 

Miscellaneous physical properly (specify); 

TOI M PI BITS 
H;,lante i; I Accrued drprectaliun-Road 

. 1,1 ,f III vein \ >-,'-'crued depreciation-

scellaneous physicai properly 

Kailioad Lessor Annual Report R.4 



I essor Initials Year 19 49 
2»6. DKPRKCIATIO V RESFRVF—ROAD AND MISCFI.I.ANEOl S PHYS*< \ l . PROPFRTV -( oniludt-d 

I n ier the nan'es of th< )rss..i (O-'uwrne*. tr. rtv •,i>Uim. h^Kkngs 'VU de*-'» or credils kt the re«rve resftcling am.>ti7a.K>n if a gmctal amciniMiion rrograin has • • .T. .iuiL.>r!/o3, shtwld U 
mslifded 

If) isi 'h) (i) <)l Ik, i 
S $ s % 

i 

1 
I 

1 ! 

•—— 
r • • • '' — " • 

1 
1 

Line 
No 
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»5(l ^ AII WAV 

1 (i;vt p,.I'lllll ^ t.liled ' i l l ol lhe "Olher lhan 1' S dovern-
nitni taxes and I s (ioveinmen; taxes " accrued and ..harged 
lo account No. 532, "Railway tax it.cruals," during the year 

2 L"ier in the column h-adings the names of the lessm ,ump., 
nies which accrued the taxes 

' In section A show for each Stale lht laxes accrued .vhieh 
"sere levieu by the ,Slaie Ciovernmenls (or Goverriments other than 

AX M l Rl AI S 

Ihe United StaU-ii 
4 In vi'oii If ^1.c ,'1' ,iiialvsis In Vm-i nf I S (msernmenl 

taxes 
'' Sulislantial adjiisimfnls included in lhe ,ii!i.,iiiil. n-purled 

should be explained :n a footnoie 

I * 
1 •) 

11) 

1 ! 

in 

l ' l 

?ii 

•f. 

21 1 

Mi 

31 
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s s $ $ s 
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B. 1 , S, (.uitrnmenl Taxta 

Income laxcs :v.j. . 
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•f. 

21 1 

Mi 

31 

52 

i nemployment insurance 

I * 
1 •) 

11) 

1 ! 

in 

l ' l 

?ii 

•f. 
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All other United Stales laxes 
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•f. 

21 1 

Mi 

31 

52 GRAND T(/rAI.-«ail»<y T»« Aicruals lacctum s l l i ; Sc 
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350. K A I L W A V T A X A ( t ' R L ' A L . S - ( ont lnued 

C , Analvs is o f Federal Income Taxes 

I In c t i lu i i in 1,11 ,irc Iisted the par t icu lars w h i c h most i 
d i f fe ren t ia ! he iween laxable income and prelan accouM ing i t i i n i i i i • i i l m 
par t icu lars w h i c h cause such a d i f fe ren l ia l shcu ld be l isted under the cap 
l i on O t h e r ", inc luding Stale and o lher laxes d e f e n e d if c o m p i l e d sepa­
raielv M i n o r i tems each iess lhan $1(K),000 may lie combined in a single 
cnt rv under " O l h e r " 

2. ' I nd i ca te in co iumn (b) the beginn ing of th - year total of accounts 

714, 744, 762 and 786 appl icable l o each par t icu lar i tem in co lumn (a) , 

3. Indicate in co lumn (c) the ne ' change in accounts 7 ! 4 , 744 762 and 

786 fo r Ihe net lax ctTect of t im ing d i f ferences or ig ina t ing and revers ing in 

fhe cu r ren i account ing pei iod 

4 Indicate in c o l u m n Id) any ad jus lmen i s , as appropr ia ie . inc lud ing 

ad ius iments lo e l imina le or reinstate defer red tax ef fe , is t t r i .lHs or .leb­

its) due lo app ly ing or r e to ) i n i / i ng a loss .;airv ( f f s v-

back. ^ ^ 

5 The lo la ! of l ine 10 in co lumns (c) and I d l should agree w i i h lhe to la i 

of the contra charges (credi ts) lo account 533, Prov is ion for defer red tax-

es,and account 591 Prov is ion fo r de fe r red taxes extn. , . rd in, . rv md 

prior per iod Hems, for the cur rent year, 

6 Ind ica ie in c o l u m n (e) the cumu la t i ve .otal o f co lumns (h ) , |. and 

td) . Fhe total o f c o l u m n (e) most agree w i t h the lo ta l of accoun is 714. ̂ 44, 
i 76? and iXts 

L ine 

No , Pailieu'ars 
l a l 

Acce ic ra led deprec ia t ion . Sec, 167 L H ( I , m l lme l ives 

pursuant lo Rev. Proc 62-21 

Acceleraled amorli/.ition ,,f 1,11 ilities Set I6K 1 H i 

Accelerated a m o r l i / a l i o n of ro l l i - 'g S tock , ,Sec, 184 L R ( 

' A m o t i / a t i o n ,if r ights of w a y , .Sec 185 L R C, _ 

Other iSneeifv I 

Beginning of Year 
Balance 

(b) 

NeiTFeJITs 
iChiirges) for Cur­

rent Yeai 

Inves tment lax c r e o i l , 

TOTALS. 

(c) 

Adjustments 

(d) 

(-nd of Vea- H,il-
anee 

(e) 

Name of Lessor 

Line 
No, 

3 

4 

5 

6 

7 

8 

9 

10 

Particulars 
(a) 

Heginning of Year 
Balance 

Acce lera ted deprec ia t ion . Sec, 167 I.R C, Ciuidel ine l ives 

pursuant to Rev, Proc, 62-21 , 

Acce le ra led i-,m i r t i / a t i o n of fac i l i t ies Sec 168 I R C . — 

Acce lera ted a m u r t i / a t m n of t o l l i ng Slock 184 L R C 

A m o r t i / a t i o n of r i g i n s n f v, l y . Sec I8S I.R.C 

O lhe r (Spec i fy ) 

Inves tmen t tax c red i t . 

T' IT ALS. 

(b) 

Net Crediu 
iChargesi for Cur­

tenl Year 

(c) 

Adiusiments 

(dl 

F nd of Year 
Halanee 

(ei 

Rai l road I essor Annual Report R 4 



S<,A 1 e-stii Initials Year 19 

, W , RAILW AV I A \ \ ( < Rl M S 1 inlinued 

Name of I essor ........... 

Line 
s. 

1 
i I . , i . | , . . 

t , , r 

11.11,Ulcc 

Nel Credit. 
l( harges) for Cur­

rent Year 
Adjuslmenis 1 Ild III V ctr • al­

ance 
(b) (c) Id) le) 

1 

I 

V .••'•••..lel . 1 ' — ! n Sec. 167 I R C ; (iuideline lives 

2 ; Aeccieiatcd amorli/ation of facilities .See 168 1 R.C 

3 ! -\ite'e'.iied aniorti/ation nf 'ollipv St,,eks. ,Sec. 184 LR.C 

4 l.m of rich' - I R C 

I ' l ' i t ' specify) 

1 * 

j - j 
I 
] s 

l i ; ' . i : ; i 10 
TOTALS 

Same of Lessor 

Particulars 

Beginning o( Year 
Balanee 

Nel Credils 
fChargcsi for Cui­

renl '1 c.tr 
Adjuslmenis ' 11,11,111 . . I i t , 1 

,1111 e 

(al (h) 1, ' (dl «•) 

1 '..".ited tleprett.itiou See In" l . K l : (iuideline lives 

' kcv IV.'c (,: 21 

\ice!ci.lied amorii/alion of facilities ,Sec. 168 1 R.C, 

Accelerated amorti/ation of roMing Stock. Sec. 184 L R C 
4 Anuirli/aliiin of rifihts ul w.tv S.-i IXS 1 H f 
s Other iSpi-cifv i , . 

6 _ J. 

9 Inveslmeni tax credil 1 
10 1 o 1 \ 1 -s , 1 

" 

Nanu of Lessor 

l ine 
So Puiticiiiars 

Begini ingiif Year 
Balance 

•'-et Credits 
ICharges) for Cur 

reni Vear 
Adfusimenis ) ntl ttf Y e t Hal 

ance 
(a) (b) (c) (dl (el 

1 

' i , -nr.iteil tlepreeialion. 'see 16? 1 K.( .. (iuideline lives 

pursuant III Rev I'roc 62-21 1 

2 i Acceleratcl amortization of facilities <;»., \(,-,; ; K r 
.1 ' Acceleraled amortizalion ol rolling Stock, see 1̂ 4 1 R C 1 

: Amorti/ation of fie> ' I8S I R f 

Other iSpecify) 

1 
1 • 
1 1 Invesfnrnt tax . ledi l i 

TOTALS t 
1 , , ] , i 
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HKNTS FOR LEASFD ROADS VND EyiTPMI-NT 

1 (.ive ;.,: .tiii.iis .,-ads ,ind equipn - • ' - ' - ' i ot payable I'V the respoiuienl as a part ol the stipulated 
leased from othets liurmgil- i.h is mcluiliblc ii ncluded in column •() and specificallv staled under "Re-

• t N'o. ̂ 42. Ri"t-i lor leased i , .nl-, .mti t ,iiii,,,ie'' 
Rents pavt.hie vhich ,ire nol classifiable nr. ,i,iJs. 

' c.ids provided should be exr'aiocd in a Iootn..', ' ritigcs tincltidiiig eijuictiieiu ut tithei laiiui. d piopcitv em 

- .. (hi 

Total fcnt .ucrucd 
dunnt: sr̂ ir 

U'i 

% 

: .. 

.J 
*s3 t vtss I k \( r OI I.L \SF HOI 1) (•( )\TR • CTS 

ctve brief abstracts of the terms and cond'tions .it the leases unde. j piescnl p.,rties in case of assignmeni or sublelting. (5i thi basis on which 
which the above-named properties arc held, showing particularlv (1) ihe ! the amount of the annual renl is determined ami u i the d no when the 
mme of lessee, (2) the mime ' - M the dale of the leas- - is to lerminale, or. if such date has ri t'eiertii,ned. the 
.'-;iin of title mil d uos llf tr. - 'i'-i'the oricm i! partie isions govt-rning its determination AK, .'ee to lilt 

"»' SI I K ' l i I) IM-Sis l \ iSi , i \ t j , VMl Hf I \ ;sH' ' iS- n \U . !i Ms;! nn o i l \ ! VR 

Prior period items '; and 
Other debits to retained 

1 V l ' i t t 

' t | , 

.4-. 
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.W3, RENTS FOP LEASED ROAD 

ered by the contr io), and lot specihc equipment held under lease for 1 
year or more, the property beinji owned by othc. coinpanies, and hed 
under lease or olher agreement by the lerms of which exe/usive use una 
contr, .1 for operating purposes are secured 

s If the reporting companies held under lease, duting all or any part of 

S AND EQUPMENT-Concluded 

the vear, road on which no r'.-ni payable accr'jed, or if any porlion ol the 
cha'ge sho'' n he-eunder is for consiiuction on a lino in which the lease­
ho d interest will soon expiie. .-- e (uH pa,tieulars :n the "Reni,irl,s eol­
umn. 

1 1 , AS.SIHC A T I O N (Hf HENT ! 
(-,tia-,tnleed iniereti tss 

bonds 
Id l 

( i i i d^ ! -llieii J's 
SUKks 

ICI 

dends on 
CJSI-

i f l 

Remarlis 

I J ) 

1 in.-
No 

s $ $ 

1 
s 

3 

4 
s 

6 
7 

8 
9 

10 
383A ABSTRACT OF LEASEHOLD CONTRACTS—Conclud -d 

missKu-, , authontv for the lease, if .my If none, slate 'he reasons there­
for 

1,-, lieu of the ,i*ssiracis here called for, copies of lease agreemenis may 

filed, Rcfeience lo copies filed in prior years should be given in 
conneciion with any changes in term-, and conditions of the leasehold 
conlracts 

.'<»6, SFI,F( TFD ITEMS IN INCOML AND RETAINED INCOME \CCOCNTS FOR THE YEAR-Concluded 

1 jeh Item recorded in accin -ls is06 and 6 6 amounling to $10,000 or 

gle entry, designaled ".Minor items, each less lhan $10,000," 
more should he stated; ilems less ih;-n $10 IKXI mas be combined in a sin 

1 ,,-it 
S l , 

Narne ttt lessor tompany 

(a) 

Accoum 
No. 
Ib) (cl 

CUM 

(d l 

Credits 

le l 

31 

% $ 

32 
33 

34 
5S 

36 
i t 

38 
39 

40 

41 

42 

41 

42 

43 

44 
45 

•̂ 6 

• 
, 

47 

48 
49 

50 

51 

52 

53 

51 

52 

53 

51 

52 

53 
54 

55 

56 
57 
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Yeai iM 

561. FMPl .OVI FS AND< <>MPFNSATU>N 

! C>o.e tK JSC .wc pufst*: ol cmoUi -efs ar ihe s< s,.- >! the (ê sor .omranics included m this 
report and lhe u>ij' .omrwt̂ saiisKi paid to them Cieivrat oftcers »ht> served vLithotti compensa 
iKHi or ".eir C.V fl,* o" fhv p.w t. . miner v. n.i' v ,tnd pensior̂ ers if mtctMii- ntt strsinr Me 
not to hc IfK Ills'. 

: Averamt .lould hr the .orragc t i T middle of mor.ih 

.t. itl"-. Hwhedutr don mt inrlMdr i 
«cliH<titc l5Uf'«r su(« tavrs 

t'H$!t rntrrmrnt. I unrmpkisinrni insu'Mmt 

: mc Same el lessor eompany 

la) 

AVEBA(;E Nl'MBER OF EMPLOVEES 
IN SERVICE TOTAL COMPENSATION IXIBI N(; VEA,* 

: mc Same el lessor eompany 

la) 

F.xei-ulives, 
general officers, 

and staff 
assisianis 

(b) 

Other em­
ployees 

le) 

Tolai em­
plovees 

idl 

Executives, geniiral 
officers, and 'laff 

assistants 
(el 

^^her cnipl'iscc' Total e.iinpensa,.on 

Ig) 

! 
-1 

5 

4 

s 

6 

s 
9 

10 

I I 

i : 

13 

14 

f - ^ ^Aiiet J'i 
$ 

/ J j c i . "• , / / i > i ( 

$ 
' ' Z i. 

! 
-1 

5 

4 

s 

6 

s 
9 

10 

I I 

i : 

13 

14 

•/ 
! 
-1 

5 

4 

s 

6 

s 
9 

10 

I I 

i : 

13 

14 

! 
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4 

s 

6 

s 
9 

10 

I I 

i : 

13 

14 

! 
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4 
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9 

10 

I I 
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13 

14 
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-1 

5 
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6 
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9 

10 

I I 
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13 

14 

! 
-1 

5 

4 
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6 

s 
9 

10 

I I 

i : 

13 

14 

! 
-1 

5 

4 

s 

6 

s 
9 

10 

I I 

i : 

13 

14 

! 
-1 

5 

4 

s 

6 

s 
9 

10 

I I 

i : 

13 

14 

! 
-1 

5 

4 

s 

6 

s 
9 

10 

I I 

i : 

13 

14 

! 
-1 

5 

4 

s 

6 

s 
9 

10 

I I 

i : 

13 

14 

! 
-1 

5 

4 

s 

6 

s 
9 

10 

I I 

i : 

13 

14 

! 
-1 

5 

4 

s 

6 

s 
9 

10 

I I 

i : 

13 

14 

! 
-1 

5 

4 

s 

6 

s 
9 

10 

I I 

i : 

13 

14 

1̂  

562, COMPENSATION OF OFFICERS. DIRECTORS. ET( 

.,1 I,the. 'iiipc-sjt,i,n t,itl- .,. iH,nut. tt.ii,in,sMiin ^,It | 
,.t.,.-tl. t,i fee ,,1 c.t- nlhcc tliiccttii. pensionei. nr employee lo utiom the lessur compunies i 
itluded tr this tepnn patd $40,000 , i i more durMj Ihe year as tompensation for current nr njsi 
crvices over and abose neces,art espenses incurred ,.s discharge of their duties • 

tl more convenieni. this schedule may be Slleii oul Ini a gr, ,jp ol mads con.tdered as nne sys- | 

..ntv 11. [he icpiifl lit 'lie p'ii,c,p,ii r,,a.i nl the sv sicn ttiih i rcl'i'Ciitc Iheicli, n 

Mhci cnn,pen ,a:,i,n ' th,,iiiil nc ciplaiiicil 

ine Name of lessor eiimpaiiy 

la) 

1 
s 

3 

4 

s 

6 

X 

9 

10 

Name of person 

Ib) 

l i l le 

l c ) 

Salary per annum 
as of elose of 

year 
td) 

Other eompei.saiiiin 
during the year Remarks 

ll) 

S63. PAYMENTS FOR SERVICES RENDERED BS OTHER THAN EMPLOYEES 
-•;!ii.uiii:s ..invtrnmif ,iavr.(.n!s fers, -etaifirrs commissionv, gifts, conlnbuiions. as 

i s-!it ni , Kinustf. pensions subscriptions alloifca-x.es for expenses, or dny form of paymems 
;-^«)(jniingm the ^ggrecate to tlO.OOO ur foote durmg the year lo any uirporalion. inslituliim. ;is-
'.laiion. hrm. partnership, committee or ar\> -^rson fotlicr than one of respondents' employees 

ovi-red in schedule '*i2 m Ihis annu..! rcpori tf^: servKes or as a donation 
ravmcnts for ser .i.:es which both ^s ,o their nature and amount may roas(»nab)y be regarded AS 

jrdina-'ilv ..onnected with the ••ouline operalion -nainienanf. or construction . i f r . i i l r . ui shou 
be excluded, buf any specal or unusual payments t i . ' services sh<Hitd be reported 

U rrorc (.onvcnieni. this •ichi'duk may be filled twr for a ijroup of loads ctmsidertd .is nr^ v 
lem and shown only in the repor; of ihe pn.icipal oad of ihe system v îth a refcrcruc ihereoi 
|bi j report 

1 mc 
Nl. 

Name of lessor company 

la) 

Name of recipient 

Ibl 
Nature o( serviec 

lel 

Amouni of 
payme fll 

ill) 

Remarks 

(et 

1 .h'(. '.. % h 
•̂  
5 

4 

— — ——.——————.^—. 

X 

9 
10 
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1 e'sor Initials Year 19 ^ 

Sill < ONTRACTS. AC.REESU NTS. ETC, 

Hereunder give a eoncisc ement ol ,ach impe tanl conlr.iel, i.greenunt, iriangement, etc, with otner companie,. or persons, together 
with imporlani revisions, modifications, terminations and olher changes theieof, which became effective during the year, and concerned in my 
nav the iransportalion of persons o- things al other han tariff rates, or the purchase of equipment under conditional sales plans without the is-
-ii,-"tt ,-' seturilit-s I'V ;e-pondent, making such stiiements in the follow tng tirder; 

1, Express eompanies 
2 Mail 
5 Sleeping, parloi, and dining car .o npanies 
4 Freight or transportation compan es or lines, 
5 Other railway companies 
6. Steamboal ot steamship compa iies 
7. ielegraph companies. 
8. Telephone companits 
9 Equipment purchased under onditionai sales contracts, 

10, Other contracts 

l'nder item 9, give particulars of cc iditional sales agreeme..ts. lease or rental contracts, and other similar instruments, entered inio hy re­
spondent for the purchase of equipmen', which provide for payment in installments and do not invtilve the issuance of securities bv respondent, 
Stste lhe names of ihe parties to the co itracts or agreements, the number of units of each class of equipment covered, and the terms and coiidi-
lions of paymeni 

Information concerning conirac s of minor importance may be omitted, A con- ract of minor importance is defined as one i.ivolvmg receipts 
or payments of less ihan $10,000 per year, and which by ils terms is otherwise unimportant. 

In lieu of giving abstra-t-, lo ies of contracts may be filled. Every copy of 2 contract fumished in connection with the foregoing require-
;nent sliould he lisled hereunder 

The basis for eomputing reo' Iptc and paymei.ts should be fully slated In the cksu of each sueh contract agrtement. or arraniement. 

Compliance with the requirements of this scheduie does nol relieve the rest-mdenl of the duty placed upon common carriers by sectior 6 
|51, Part I , of the Interstate Commerce .Act, which reads as follows; 

"Kvcry common carrier sebjecl to this part shall also file wiih said Commission copies of ail contracts, agreements, or ar­
rangements wilh olher common carriers in relation to any traffic iffeclcd by the provisions of this part lo which it may be a pitrty 
Provided, ho'*ever, that the Cominissic-n, by regulations, may provide for exceptions from the requirements of this paragraph in 
the case of any class or classes of conlracis agreements, or ar'angemenls, the filing of which, in its opinio':, is not necessary in 
the public inteiest " 

Railroad Lessor Annual Report R-* 
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1 ess.ir Innuls \ ear I ' 

VERIFICATION 

Tlic foregoing repori must be verified by the oaih of lhe officer he' ing cont ol of the accouniiii^ nl the respondenls It should be verified, also, 

:-v Ihe oalh of the president or oiher chief officer of the respondenis, unit ss ihc respcndenls state on Ihe lasi preeeding page of this rcpori thai 

tueh chief officer has no contrtil over the accouniing of the respondents T. c oath required may be taken before any person authoiized l i ad­

minister an oath by the laws of the Stale in which the same is taker 

OATH 
(To he madt bv th,- otficer !-,a i,ig et-niro o( the i c toiintiiig of ih : respondenls' 

Sla'v of 4 ' M . i ; . ( 
Cl unlv id 

7 

' ^ j J i . i i i U i i C f ' ^ ^ -^ I " 

Z ' ^ a . # ' - - ' ^ -n*eri ntre the n.ime of mc affiant) 
ilh an ' <,,vs 'h;i? he is t . ' 

llnsett here the official itile nt ihc ,irti,i:in 

lif -i^r/.ej^/H y^Z^-'^/ZZu\ / t ^ I - / . . .-. r-z( ( i ^ z m 
' ilnsert hefc the exiiciWgal 111 CMnan.es o(inc icspomkms) 7 

Dial it is his duty to have supervision over lhe books of accoi'nt of the rcspi identsand to conlrol the manner in which such books are kept; that 
he knows that such books have, during the seriod covered by the fo iegcn i report, been kept in good faith in accordance with the accouniing 
md other -.irdeis of the Interstate Commerce Commission, effective during t.-e said period; lhal he has carefuily examined the said reporl and to 
the besl of his knowledge and lielief the enlries contained in the said .ei-or have, so far as they relate to matter-; of accouni, been .ccuratelv 
Liken from the said books of accouni and arc in exact accordance therewith; that he believes that al! other statements of facl conlaine,! in the 
said report are true, and that the said report's,-». correct and complele siate.ntnt of the business and affairs of the above-named respondents dur­
ing the period of lime from and, including . 

r ^ X ^ - JJ'./ ,9Z> J21 t l Z J . • tc and including. 

county above named, this 

My commission expires 

Subscribed and swi.rn to before me, a 

iX ?ay of 2 \ 

tSî 'sa'yre cA affiant) 

jz 

:.nd for the State and 

r v.- ] 

->*ll(.cr •(•Jfhof 1/e.l M tii^nniclcr o.i'hs) 
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VERIFICAriON l omiuded 

SLPPl.FMLM O OATH 

I Hy the president s.- o-! 

Slate of 

Counu ol 

Ilnsen here Ihe 
_r' 

-S'akes oath and savs that he is _ 
6e Ollhc affianll , - ) - Ins-ii here Ihe iilScial llle Nllhe jilia 

of . 

# 

f/ 

L • : / L ! k . < L . .. f C j cX 
llnserl liere Ihe esaci lefal tules or nanies of the respomknisl 

lhat he h.is ^ ufullv examined the foregoing report; lhat he believes lhat all statements of facl contained in the said rcpori arc true, and that rhe 
Sold rei 'It IS a eotrecl and enmpleie statemeni of the business and affairs of the above-named respondenls during the period of time from ard 
includin-^ 

_ ^ ' « - r . / , 1 9 ^ , to and including l i ^ - < - J ) / , 1 9 , j L i _ 

Subscribed and sworn to before mc, a 

counly above named, this. 

Mv commission expires 

>/jtO'fifJ^'J^ 1^ 
iSiumllte III affianll 

, in and for tne Stale and 

, 19 Ik 

tSignature of officer authortwd to administer oaths 

[ zr 1 
J^mrrcssion I 

j i j A - -
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CORRESPONDENCE 

OFFICER ADDRESSED 
DATE OF LETFER 
OR TELFGRAM 

SUBJECT .̂ nsvwcr 
needed 

!=;• ,-TTT:.-.:'v:i — — -strss=ai 

\NSV*ER 

OFFICER ADDRESSED 
DATE OF LETFER 
OR TELFGRAM 

SUBJECT .̂ nsvwcr 
needed 

DATE O F -
F'le numhei .if letier 

or telec, .im 

OFFICER ADDRESSED 
DATE OF LETFER 
OR TELFGRAM 

SUBJECT .̂ nsvwcr 
needed 

1/ 1 FER F'le numhei .if letier 
or telec, .im 

Name Title Month Day Year Page Monlh Day Year 

F'le numhei .if letier 
or telec, .im 

] 1 

1 

CORRFXTIONS f 
DATE OF 

( O R R E C T I O N 
i'iitc 

I . u n 11 < 
AUTHORITY 11 KRK M A K I M i 

C ORRI- . n o s 
DATE OF 

( O R R E C T I O N 
i'iitc 

I . u n 11 < « rKi.»;<;RAivir h'-'-oi.-nc-KR .S»;NDI!'M: LKTIKH im rti •-;« KAM 

(tlViMIVSION 

Hl.t M). 

11 KRK M A K I M i 
C ORRI- . n o s 

Mnnih i>.y Vein 

i'iitc 

s i t i n h Day Vtfitr Name llll 
(tlViMIVSION 

Hl.t M). Nrt'ni 
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HOLYOKE § WESTFIELD RAILROAD CO. 
Holyoke, Massachusetts 

REPLY TO 

B O A R D O F D I R E C T O R S 

CITY HALL 

March 3, 1977. 

Mr. Arthur Lake, 
c/o Interstate Cotnmerce Comm., 
Bureau of Accounts, 
Washington, D. C. ?0^?3, 

Dear Mr, Lake: 

Confirming our telephone con"ersation, I am sending 
you a copy of the Holycke & V^estfield Rai.lroad Coapany 
1975 finanv-;ial statement, 

Sotfry to have Inconvenienced ycu, and hope our 1975 
report v i l l clear up this matter. 

Yours very truly, 

JAMES F, MILLANE, TREASURER 
55 WELLESLEY ROAD 
HOLYOIvE, MASS. 010^0 



G R E E N S P A N AND G R E E N S P A N 
CER ; ll=1E.D PI.'=»UC ACCOUNTANTS 

A t l i a A H A M O m c E N B ^ A N , C P * . . 

1 > A S 4 U F L G f » € K N * ^ A N , C i * , \ 

r : s w A n > 3 >. o n c s N a r * A N , c r , A . 

S O B U F r O L K S T R E E T T 

H O L Y O t S E , M A S S ' D 1 0 4 0 

3 3 2 U - a O U 

March 2, 197 6 

• 

Board of Directors 
Holyoke & We.^cfiiild Railvoad Company 
Holyoke, Massachusetts 01040 

Gentlemen: 

l u accordance w-th yonr request, have examined the 'sooks and 
records oC Holyoke ft 'i.estfield -Railroad Company for th'-i calendar year 
1975 for thr,i purpose of preparing a report to r e f l e c t the current 
fin.incial position of t:he company. 

Our examination was made in accordance with generally accep':ed 
auditing standards and accordingly included such tests of the 
accounting records and such other auditing procedures as -̂e considc^red 
necessary in the circumstances. 

The company maintains i t s accounts on the cash bdsis which i s 
no', i n accordanca with generally accepted accounting pr i n c i p l e s . Ad­
justments h; ve been made to restate the cash basis ret^ords on the 
accrual basis. 

In our opinion, the accompanying financial statements, prepsired 
on the accrual basis, present f a i r l y the fina n c i a l position of 
Hô -s- 'ko 6c Westfield Railroad Company as of December 31, 1975 and the 
results of i t s operations and changes i n fi n a n c i a l position for the 
period then pnded, i n conformity Wxth generally accepted accounting 
p "inciples. 

• 

./'^t-<-»-»-vS_«,^-VS^ 

C e r t i f i e d Public Accountants 

SG/rab 
Ends. 



HOLYOKE Cc WESTFIKI • • ' - -.u cO.MPAcNT 

BALANCE .SHEET AS OF DECEMBER 31, 1975 

(Prepared frc-n recorded transactions without independent v e r i f i c a t i o n ) 

Assets 

Cash on t'.ii-,d u.'̂  i n ch-ocking account 

Cash in savirgs accouats: 
City Coopefative Bank $ 2,112.72 
Conimunity Savings B.-ink 13,092.27 
Co.ninunity 5 avings Bank 9,018.70 
Community Savings BaPK-Term C e r t i f i c a t t 12,163.03 
Easthamptoi, Savings Lank 8,776.10 
Holyoke Cndit Uniop 4,89„,45 
Peoples Sa ings B^nk 18,840.57 
Vanguard S;ivings r.a'ik 12 96'' 14 

Total ' ̂ "^— 

To t - i i cash 

Penn Central Transportation Co. (statement attached) 
Less reserve f o r u n c o l l e c t i b i l i t y 
Balance 

Road 

TOTAL ASSETS 

L i a b i l i t i e s and Capital 

L i a b l l i t io.s: 
City of Holyoke Tax T i t l e Account 
Taxes and int e r e s t 1970 thrn June 30, 1975 $236,763.29 
Accrued int e r e s t on above to Dec. 31, 1975 56,027.20 

Total 
City uf Holyoke ta.<es 6 months to Dec. 31, 1975 

Total Municipal tax account 

"• k ' tlihold ings and accrued payroll taxes 

TOTAi. LIAblLITIES 

Capital stock: 
Outstanding 2,600 shares, $10C.00 par value 

$ 45,423.53 

3.100.00 
42,323.53 

82,057.63 

LSurplus December 31, 1974 
Adjustment to apply reimbursement received for loss 

of tracks 1974 to reduction in book value of "Road" 
Adjusted Surplu.-- December 31, 1974 (7 95 

Not Iocs for yi'ar ended December 31, 1975 

D e f i c i t December 31, 1975 

TOT/„L CAPITAL LESS DEFICIT 

TOTAL LIABILITES AND CAPITAL 

$ 2,005.56 

81,858.98 

$ 83,864^4 

559,769.15 
.'59.769.15 

^ 4 

0 

454.590.00 

$538, -54.34 

$292,790.49 
25.284.00 
318,074.49' 

114.15 

$318,188.64 

260,000.00 

39.734.10 

220.205.90 

$538 •454.::i4 



HOLYOKE & WESTFIELD R.\ILROAD COMPANY 

STATtiiNENT OF INCOME AND EXPENSES FOK ^EAR ENDED DECEMBER 3 1 , 1975 

(Prepared f rom recorded t r a n s £ i c t i o n s w i t h o u t independent v e r i f i c a t i o n ) 

Income 

Due from Penn Central Transportation Co. for Year 1975 
Rent per lease 
Reimbursement for 1975 c i t y taxes 
Accrued i n t e r e s t on c i t y taxe.'̂  for 1975 

Total due from Penn Central Transportation Co. for year 1975 
Less provision f o r u n c o l l e c t i b i l i t y 
Balance 

I n t e r e s t on s.aviugs acccunts and c e r t i f i c a t e s 

TOTAL INCOME 

$ 46,000.00 
47,545.20 
23.383.85 

116,929.05 
116.929.05 

5.021 

$ 5,021.15 

Expenses 

D^'rectors' fees 
Auditing committee 
Sal pries 
T<-.xcs (payroll) 
Statior-ery and postage 
Due.i and sc'.b.'.cript lons 
Lfgal services 
Coverdale & Colpitte . Inc. services 
Accounting services 
l .i sce Ilaneous 

TOTAL EXPENSES 

Excess of expenses over Income 

L i a b i l i t y for 1975 c i t y ta:-:eE 

L i a b i l i t y for 1975 on accrued ta.xes due c i t y ( i n t e r e s t ) 

Total deduction f o r c i t y taxes and accrued i n t e r e s t 

NET LOSS FOR TEAR 1975 

1,350.00 
50.00 

1,200.00 
242.40 
41.98 
42.00 

3,583.35 
9,000.00 
400.00 
235.00 

47,545.20 
23,383.65 

16.149.7T 

11,128.58 

70.929.05 



HOLYOKE & WESTFIELD RAILROAD COMP.ANY 

STATEMENT OF ACCOUNT WITH PENN CENTRAL TRANSPORTATION CO. 

DLCLTIBER 31, 1975 

Rental,payments due and unpaid: 
Balince for year 1970 

4 1971 
1972 
1973 
1974 
1975 -y' 

Total 

Paid CO In t e r n a l Revenue Service for income taxes 
1972 
1973 

Totel 

Total 

Federal income tax carry-back refund received 1973 

Balance 

City of Holyoke Tax T i t l e Account 
Taxes and i n t e r e s t 1970 thru June 30, 1975 
Accrued Intercast; on above to December 31, 1975 

Total 
Less: Payment made by Penn Central Railroad in 1975 

Balance 
City of Holyoke taxes 6 months to Dec. 31, 1975 

Total Municipal tax account 

TOTAL 

$ 26,833.33 
46,000.00 
46,000.00 
46,000.00 
46,000.00 
46.000.00 

332.63 
41.99 

237,550.09 
56^027.20 
293,577.29 

786.80 
292,790.49 

25,284.00 

$ 2 5 6 , 8 3 3 . 3 ^ 

374.62 

257,207.95 

15.513.29 

241,694.66 

318.074.49 

V.2LJ1 
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