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NOTICE

APPLICABLE TO COMPANIES REPORTING TO THE
INTERSTATE COMMERCE COMMISSION

1. This Form for annual repurt shou. b filled cut in triplicate and two
copies returned to the Imterstate Commerce Commission, Bureau of
Accounts, Washington, D.C., 20-.23, by March 31 of the vear following
that for which the report is made. Attention is especially direct.d to the
following provisions of Part II1 of the Interstate Commerce Act

SEC. 313 (a)
periodical, or special reports from water carriers, lessors * * * (as defined
in this section), and to prescribe the manner and form in which such re
ports shall be made, and to require from such carriers, lessors * * * spe
cific and full, t-.e, and correct answers to all questions upon which the
“ammission may deem information to be necessary. Such annua. reports
shall give an account of the affairs of the carrier, lessor * * * in such form
and detail as may be prescribed by the Commission. Said annual reports
shall contain all the required information for the period of 12 months end-
ing on the 31st day of December in each year, unless the Commission
shall specify s different date, and shall be made out under oath and filed
with the Commissior at its oiYice in Washington within 3 months after the
close of the year for which the reort is made. unless additional time be
granted in any case by the Commissi,n. * * *

T'he Commission is hereby authorized to require annual

SEC. 317 (d). Any water carrier or other person. or any officer, agent,
employee. or representative thereof, who shall willfully fail or refuse to
make a report to the Commission as required by this part, or to make spe-
cific and full, true, and correct answer to any question within 30 days
from the timo it is lawfully required by the Commission so to do, or to
keep accounts, records, and memoranda in the form and manner pre-
scribed by the Commission, or shall wilifully falsify, desticv. midlate, or
alter any report, account, record, memorandum, book, correspondence,
or other document, required under this part to be kept, or who shall will-
fully neglect or fail to make full, true, and correct entries in such ac-
counts. records, or memoranda of all facts and transacdons as required
under this part, or shall willfully keep any accounts, records, or memeo-
randa contrary to the rules, regulations, or orders of the Commission
with respect thereto, or shall knowingly and willfully file with the Com-
mission any false report, account, record, or memorandum, shall be
deemed guilty of a misdemeanor, and upon conviction thereof in any
court of the United States of competent jurisdiction within the district in
which such offense was in whole or in part committed, be subject for
each offense to a fine of not more than $5,000. As used in this subsection,
the word ‘“‘keep’’ shall be construed to mean made, prepared, or com-
piled, as well as retained.

SEC. 302 (c). The term ‘‘water carrier’’ means a common carrier by
water or a contract carrier by water,

SEC. 313 (h). As used in this section - - -the term “‘lessor’’ means a
lessor of any right to operate as a water carrier; and the term ‘‘water car-
rier’’ or “‘lessor’’ includes a receiver or trustee of such water carrier, les-
sor, ** ¥,

2. The instructions in this Form should be carefully observed and each
question should be answered fully and accurately, except where other-
wise noted to the contrary, whether it has been answered in a previous
annual report or not. Except in cases where they are specifically author-
ized, cancellations, arbitrary check marks, and the like, should not be
used either as partizl or as entire answers to inquiries. If any inguiry,
based on a preceding inquiry in the present report form, is, because of the
answer rendered to such preceding inquiry, inapplicable to the person or
corporation in whose behalf the report is made, such notation as ‘‘Not
applicable; see page , schedule (or line) number —__"" should be
used in answer thereto, giving precise reference to the portion of the re-
port showing the facts which make the inquiry inapplicable. Where the
word *‘none’’ truly and completely states the fact, it should be given as
the answer to any particular inquiry or any particular portion of an in-
quiry. Where dates are called for, the month and day should be stated as
well as the year. Customary abbreviations may be used in stating dates,

3. Every annual report should, in all particulars, be complete in itself,
and references to the returns of former years should not be made to take
the place of required entries except as herein otherwise specifically di-
rected or authorized.

4. If it be necessary or desirable to insert additional statements, type-
written or other, in a report, they should be legibly made on durable pa
per, and wherever practicable, on sheets not larger than a page of the
Form. Inserted sheets should be securely attached, preferably at the in-
ner margins: attachment by pins or clips is insufficient
S. All entries should be made in a permanent black ink, except those of a
contrary character, which should be indicated in parenthesis. items of an
unusual character should be indicated by appropriate symbol and foot-
note

6. Money items, except averages, throughout the annual report form
should be shown in WHOLE DOLLARS adjusted to accord with foot-
ings, except Schedule 541-Freight Carried During the Year. Totals for
amounts reported in subsidiary accounts included in supporting sched-
ules must be in agreement with related primary accounts
7. Each respondent should make its annual report to this Commission
in triplicate, retaining one ccpy in its files for reference in case corre-
spondence with regard to such report becomes necessary. For this reason
three copies of the Form are sent to each corporation concerned

8. The respondent is further required to send to the Bureau of Ac-
counts, immediately upon publication, two copies of its latest printed
annual report to stockholders. See page |

9. Water carriers are, for the purpose of report to the Interstate Com-
merce Commission, divided into three classes in accordance with the fol-
lowing definitions:

Class A carriers are those carriers by water having average annual op-
erating reve.es exceeding $500,000

Class B carriers are those carriers by water having average annual op-
erating revenues exceeding $100,000 but not more than $500,000.

Class C carriers are those carriers by water having aserage annual op-
erating revenues of $100,000 or less.

The annexed Form is prescribed for use by water carriers of Classes A
and B. Class B carriers are permitted to use the condensed scheduies of
operating revenues and operating expenses appearing on pages 36 and 39,
respectively. In other respects the requirements of the Form are identical
for water carriers of both Classes A and B.

A separate Form, designated *‘Form W-3,
riers of Class C.

10. Except where the context clearly indicates some other meaning,
the following terms when used in this Form have the meanings below
stated:

" is provided for water car-

COMMISSION means the Interstate Commerce Commission.
RESPONDENT means the person or corporation in whose behalf the
report is made. THE YEAR means the vear ended December 31 for
which the report is made. THE CLOSE OF THE YEAR means the close
of business on December 31, of the year for which the report is made; or,
in case the report is made for a shorter period than one vear, it means the
close of the period covered bythe report. THE BEGINNING OF THE
YEAR means the beginning of business on January 1 of the year for
which the report is made; or, in case the report is made for a shorter peri-
od than one year, it means the beginning of the period covered by the
report. THE PRECEDING YEAR means the year ended December 31 of
the year next preceding the year for which the report is made. THE
T"NIFORM SYSTEM OF ACCOUNTS means the system of accounts
published as Fart 1209 of Title 49, Code of Federal Regulations, as
amended. WATER CARRIERS as referred to herein means Carriers by
Inland and Coastal Waterways.

11. Should there be doubt as to the reporing of any item or items or
parts thereof, or advice is desired relative to the preparation of this re-
port, address an inquiry io the Bureau of Accounts for consideration and
decision.

A report shall be filled out in triplicate and two copies returned to the
Federal Maritime Commission by every person or concern subject to the
Intercoastal Shipping Act, 1933, 46 U.S.C. 842 et. seq. (except persons
engaged in intrastate operations in Alaska and Hawaii) as provided in
General Ovder No. 5, as amended, 46 C.F.R ., Part 511.

FOR THE INDEX STE P. 64

water Carrier Annual Report W-1




CITATIONS FROM INTERCOASTAL SHIPPING ACT, 1933

SEC. §
every common carrier by water in interstate commerce, as defined n sec
tion 1 of the Shipping Act, 1916

he provisions of this Act are extended and shall apply to

SEC. 7. The provisions of the Shipping Act, 1916, as amended, shall in
all respects, except as amended by this Act, continue to be applicable to
every carrier subject to the provisions of this Act

CITATIONS FROM SHIPPING ACT, 1916

SEC. |
interstate commerce’’
tation by water of passengers or property on the high seas or the Great
Lakes on regular routes from port to port between one State, Territory,
District, or possession of the United States and any other State, Territo-
ry, District, or possession of the United States, or between places in the
same Territory, District, or possession

The term ‘‘common carrier by water’
water in foreign commerce or a common carrier by water in imerstate
commerce on the high seas or the Great Lakes on regular routes from
port to port.

Definitions (in part).—The term ‘‘common carrier by water in
means a common carrier engaged in the transpor-

means a commoy. carrier by

SEC. 21. That the Board may require any common carrier by water, or
other person subject to this Act, or any officer, receiver, trustce, lessee,
agent, or employee thereof, to file with it any periodical or special report,
or any account, record, rate, or charge, or any memorandum of any facts
and transactions appertaining to the business of such carrier or other per-
son subject to this Act. Such report, account, record, rate, charge, or
memorandum shall be under oath whenever the Board so requires, and
shall be furnished in the form and within the time prescribed by the
Board. Whoever fails to file any report, account, record, rate, charge, or
memorandum as required by this section shall forfeit to the United States
the sum of $100 for each day of such default. Whoever willfully falsifies,
destroys, mutilates, or alters any such report. account, record, rate,
charge, or memorandum or willfully files a false rer 1. account, record,
rate, charge, or memorandum shall be guilty of a n newsor, and sub-
ject upon conviction to a fine of not more than $1,000, or imprisonment
for not more than 1 year, or to both such fine and imprisonment.

GENERAL INSTRUCTIONS

1. The instructions in this Form should be carefully observed and each
question should be answered fully and accurately, except where other-

NOTICE

APPLICABLE TO COMPANIES REPORTING TO THE
FEDERAL MARITIME COMMISSION

wise noted to the contrary, whether it has been answered in a previous
annual report or not. Except in cases where they are specifically author
ized. cancellations, arbitrary check marks, and the like, should not be
used either as partial or as entire answers to inquiries. If any inquiry
based on a preceding inquiry in the present report form, is, because of the
answer rendered to such preceding inquiry, inapplicable to the person or
corporation in whose behalf the report is made, such notation as “"Not
schedule (or line) number ____"" should be
used in answer thereto, giving precise referenceto theportion of the re-
port showing the facts which make the inquiry inapplicable Where the

applicable; see page .

word “‘none’’ truly and completely states the fact, it should be given as
the answer to any particular inquiry or any particular poition of an in
quiry. Where dates are called for, the month and day should be stated as
well as the year. Customary abbreviations may be used in stating dates

2. Every annual report should, in all particulars, be complete in itself,
and references to the returns of former years should not be made to take
the place of required entries except as herein otherwise specifically di-
rected or authorized

3. If it be necessary or desirable to insert additional statements, type-
written or other, in a report, they shouid be legibly made on durable pa
per, and wherever practicable, on sheets not larger than a page of the
Form. 'nszited sheets should be securely attached, preferably at the in-
ner margins; attachment by pins or clips is insufficient.

4. All entries should be made in 2 permanent black ink, except those of
a contrary character, which shoulé be indicated in parenthesis. Items of
an unusual character should be indicated by appropriate symbol and foot-
note.

5. Each respondent should make its annual report to this Commission
in triplicate, retaining one copy in its files for reference in case corre-
spondence with regard to such report becomes necessary. For this reason
three copies of the Form are sent to each coporation concerned.

6. Money items, except average, throughout the annual report form
should be shown in WHOLE DOLLARS adjusted to accord with foot-
ings. Totals for amounts reported in subsidiary accounts included in sup-
porting schedules must be in agreement with related primary accounts.

7. The respondent is further required to send to the Federal Maritime
Commission, immediately upon publication, two copies of its latest print-
ed annual report 1o stockholders. See item 9, page |.

8. Should there be doubt as to the reporting of any item or items or
parts thereof, or advice is desired relative to the preparation of this re-
port, address an inquiry to the Bureau of Financial Analysis, Federal
Maritime Commission for consideration and decision.

FOR THE INDEX SEE P. 64
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ANNUAL REPORT

(NAME OF RESPONDENT)

(ADDRESS)
TO THE

INTERSTATE COMMERCE COMMISSION

FOR THE YEAR ENDED DECEMBER 31. 1977
TO THE

FEDERAL MARITIME COMMISSION

FOR THE PERIOD

Name. officiai title. telephone number. and office address of officer in charge of correspondence with the Commission

regarding this report
Louis Igert, III A (Title) ___President

502 444 -7261

(Name)

(Telephone number)

Telephone num

4 . Box 606, Paducah, Kentucky 42001

(Office address)_ X
r Oy Stane. and Z1P code

J
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For sale by the Superintendent of Documents, U.8, Government Printing Office
Washington, D.C, 20402
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SPECIAL NOTICE

he attention of the respondent is directed below to certain particulars, if any,
in which this report form differs from the corresponding form for the preceding
vear. It should be understood that mention is not made of necessary substitutions of
dates or, in general, such other things as simple modifications intended to make re-
quirements clearer, other minor adjustments, and typographical corrections.

Page 8: Sci

l

Provisio

{P'.ngc 9: Schedule

Provision

securities’
Page 10A: Schedule 200. Comparative

A new note has beer

nillion or more in gross
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Schedule No

Identity of Respondent .

INreCions «.riviivi

Principal General ()ﬂu ers of Corporation,
Receiver, or Trustee

Corporations Controlled by Respondent Other
than through Titie to Securities ......... 104A

Corporations Indirectly Controlled by
Respondent

Corporate Control over Respondent

Voting Powers and Elections .

Guaranties and Suretyships ...

Comparative General Balance Sheet Statement

1048

. 109

Explanatory Notes

Income Account for the Year ...
Explamatory Notes

Notes Receivable

Compensating Balances and Shurt Term
Borrowing Arrangements..........c..co..o.. 205

Special Deposits

Insurance, Sinking, and Other Special Funds 216

General Instructions Concerning Returns in
Schedules 217 and 218

Noncapitalized Jease commitments...

Investments in Affiliaicd Companies

Undistributed Earnings from Certain
Investments in Affiliated Com-
panies

+ Analysis of Federal Income and Other
Taxes Deferred

Other Investments

Securities, Advances and Other In-
tangibles Owned or Controlled
Through Nonreporting Carrier and
Noncarrier Subsidiaries

250-254

Property and Equipment

Acquisition Adjustment

Investments in Noncarrier Physical Property 287
Notes Payable

Page

10

1
12

13

12Af
i2B
14

15
15A-15E
16

Table of Contents

Schedule No
Funded Debt and Receivers’ and
Trustees’ Securities
Equipment obligations
Funded Debt and Other Obligations (Matured
and Unmatured) Changes During tln Year
. 265
Capical Stock ...
Capital Stock Changes During the Year
Stock Liability for Conversion of
Securities of Other Companies .......
Proprietorial Capital .. .
Retained Earnings-U n.xppmprmud
Dividend Appropriations ........
Capital Surplus
Water-Line Operating Revenues
CRMRACOMDRENS . iicaiin 310
Clase B COMDRRIES iiv..oiiiiie iviiiiiniin 311
Water-Line Operating Expenses
Class A Companies
Water-Line Taxes
Watei-Line Operating Expenses
Class B Companies
CTTTR U T RO S N NG e (R 37
Abstract of Terms and Conditions of Leases 372
Othes OperatB RENTS ...ovvcoiviisersrsocsiorsons 381
Abstracts of Leasehold Contracts ............. 382
Miscellaneous Items in Income and Retained
Income Accounts for the Year ............ 396
Floating Equipment
Services
Freight Carried During the Year ................ 541
Freight and Passengers Carried During the
Year (Domestic and Foreign) .............. 542
Employees, Service and Compensation
Total Compensation of Employees 'y Month
........................................................ 561A
Compensation of Officers, Directors, etc. ... 562
Payments for Services Rendered by
Other than Employees
Contracts, Agreements, etc. .

Important Changes During the Year
Competitive Bidding—Clayton Anti-Trust

Verification and Oaths
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Answers to the guestions asked should be made in full, without refer-
ence to data returned on the corresponding page of previous reports. In

be explained in detail on page 61

1. Give in full the exact name of the respondent. Use the words ““The"’
and “Company’’ only when they are parts of the ccrporate name. The
~orporate name should be given uniformly throughout the report, notably
on the cover, on the title page, and in the **Verification™ (p. 62). If the
report is made by receivers, trustees, a committee of bondholders, or in-
dividuals otherwise in possession of the property, state names and facts
with precision

3, If incorporated under a special charter, give date of passage of the
act: if under a general law give date of filing certificate of organization; if
a reorganization has heen effected, give date of reorganizatica. If a re
ceivership or cther trust, give also date when such receivership or other

1. Exact name of respondent making this report _
p B P

-

101. IDENTITY OF RESPONDENT

case any changes of the nature referred to under inquiry 5 or 6 on this |
page have taken place during the year covered by this report, they should |

2. State whether respondent is a common or contract carrier and give ICC Docket Number __

COMMON CARRIER W-5

S ——

possession began. If « partnership. give date of formation and also nam:s
in full of present part, =rs
4. Give specific rei=rence to laws of each State or Territorv under
which organized, ciung chapter and sectior. Include all grants of corno
rate powers by the United Siates, or by Canada or other foreign country
also, all amendments to charter
Give specific rel erence to specia! or gereral laws under which each
consolidation or merg'r or combination of other form was effected, citing

chapter and section. $pecify Government, State, or Territory under the
laws of which each company consolidated or merged or otherwise com
bined into the presen to the
charters of each, and to all amendments of them

6. State the occasion for the reorganizaiion

fing to the fact. Give date o

company was organ:zed. give reference

whether by reason of
foreclosure of mortgage or otherwise, acco f
organization of original

1zed

orporation and refer to laws under which organ

___ICERT (A Corporation)

3. Date of incorporation __

Kentucky

or trustees

4, Under laws of what Government, State, or Territory organized” If more than one, name all. Give specific reference to each charter or statute
and all amendements thereof, effected during the vear. If previously effected show the year(s) of the report(s) setting forth the de-
tails. If in bankruptcy, give court of jurisdiction and dates of beginning of receivership or trusteeship and of appointment of receivers

Not consolidated

5. If the respondent was formed as the result of a consolidation or merger during the year,

—_—

SRS

Not Reorganized

6. If respondent was reorganized during the year, give name of original corporation,

response to inquiry No. 1, above; if so, give full particulars

7. State whether or not the respondent during the year conducted any part of its business under a name or names other than that shown in

NONE

_NONE

8. Give name of operating company, if any, having control of the respondent’s property at the close of the year

9. Is an annual report made to stock holders (answer yes or no)
tached to this report. [J Two copies will be submitted

No reply is yes, check appropriate statement:
(date).

O two copies are at-

Water Carrier Annual Report W-}




Carrier Initials

Igert Year 19 77

NOTES AND REMARKS
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Carrier Initials Year 19 77

Igert

1. Gave particulars of the vanous directors and officers of the respondent at the close of the
year

2. State in columa fe)of Schedule No. 102 and column (d) of Schedule No. 101, the number of
voting shares of the respondent, other than directors’ qualify shares. that were benefically
owned. directly or indirectly, by each director or principal general officer at the close of the year
This includes shares owned of record, shares owned through holding compames. trusis or other
mediums, and shares owned but heid in the names of brokers or other nominees. lasert the word

None  where applicable
1. In schedule No. 101 give the title, name . and address of the principal general officers having

U —
Name of director Office address

({3}
———

1 |louis Igert, Jr.| P. O. Box 606 |1
2 [Imogene Igert | Paducah, Ky. |
$ IR N Bwae . i 2
4
<

No

Julia 1. Dyer
W. H., Dyer :
6 | Louis Igert,III

P SS———

102. DIRECTORS

Line | | Date of heginmng

system juriediction by departments, as follows: Executive, Legal. Fiscal and Accounting, Pur-
\-Z\am‘ Operating (including ber ds of Construction, Mainterance, Mechanical, and Transporta
tion departments), and Traffic. If there are receivers, trustees. of committees, who are recognized
as mn the controlling management of the carrier or of some depaiiment of it, give also their names
and titles, and the location of their offices
4. If the dutwes of an officer extend 1o more than one department, or if his duties are not in

cordance with the customary acceptance of his given title, state the facts briefly in a note attached
1o this page

e ———— e e e

{
ber of voting
hares actually or
1ally owned

Date of expiration
of term
() e

93
121

|
'\
| pt |
{els
‘\4?
4®‘

e B I |
| OO} 00| 0o|

lr—ln-lr-‘.—-
!

|

—t—t+—1+1t
pt | e et et | s |
e lefefa]e|
~N -~

'I
L
L Lt
[

7 | Raymond Schultz_:_

———— e

R ———— —

9

W BT

1

12

S———

e ———

DN WD NSV ———

—— e

—,—e - e

14

Chairman of board

. Give the names and titles of all officers of the Board of Directors in control of the respondent at the close of the year:
_ Secretary (or clerk) of board

man), and state briefly the powers and duties of that committee:

17. Name the members of the executive committee of the Board of Directors of the respondent at the close of the year (naming first the chair-

Title of general officer Department or departments over

which jurisdiction is exercised

‘a) (L

|
|

|
|
|
" 3

103. PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE

Name of person Number of voting
hoiding office at shares actually or
close of year beneficially owned

{c) (d) (e)

Office address

|
18 | Pregident

Gen. Manager * " Louls igert, ITf . 60

19 | _Secretary & Treap. Transportation

w. H'

Dyer 28

20 | V. President Gen. Manager

Louis Igert, Jr. 93

51 | V. President

W, W,

Dyer 121

Transportation
2 ’

23

24

25

i

A

GENERAL OFFICERS OF RECEIVER OR TRUSTEE
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104A. CORPORATIONS CONTROLLED BY RESPONDENT OTHER THAN THROUGH TITLE FOSECURITIES

CHARACTER OF CONTROI

104B. CORPORATIONS INDIRECTLY CONTROLLED BY RESPONDENT
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Carrier Initials Tgert Year 19 77

108. CORPORATE CONTROL OVER RESPONDENT

See Page 4 fc7 instructions regarding forms of control
i

Did any corporation or corporations, transportation or other, hold contro! aver the respondent at the close of the year?

I e
If control was so held, state: (a) The form of control, whether sole or joint

(b) The name of the controlling corporation or corporations

(c) The manner in which control was established

(d) The extent of control ____

(e) Whether control was direct or indirect

(f) The name of the intermediary through which control, if indirect, was established

B

4

Did any individual, association, or corporation hold control, as trustee, over the respondent at the close of the year?
If control was so held, state: (a) The name of the trustee —

NONE

(b) The name of the beneficiary or beneficiaries for whom the trust was maintained

(c) The pur pose of the trust

Water Carrier Annual Report W-1




Carrier Initials  Igert Year 19 77

109. VOTING POWERS AND ELECTIONS

1. State the par value of each share of stock: Common, $ lQOnﬂ share: first preferred. $ . per share; second preferred. S per share. debenture
stock, $ . per share

2. State whether or not each share of stock has the right to one vote; if not, give full particulars in a footnote !gs

1. Are voting rights proportional to holdings? _Y @8 If not, state in a fcotnote the relation between holdings and corvesponding voting rights

4. Are voting rights attached to any securities other than stock”, No If s0. name in a footnote each security, other than stock. to which voting rights are at-
tached (as of the close of the year). and state in detail the relation between holdings and corresponding voting rights, stating w hether voting rights are actual or con-
tingent, and if contingent, showing the contingency

& Has any class or issue of secur ities any special privileges in the election of directors. trustees. or managers, or in the determination of corporate action by any
method? ZE If so. describe fufly (in a footnote) each such class or issueand give a succinct statement showing ciearly the character and extent of such priv
leges

6. Give the date and state the pursose of the latest closing of the stock book or compilation of list of stockholders prior to the actual filing of this report (even

. 1-1-78

though such date be afte: ihe close of the vear) i R et R TR

State the tota! voting power of all security holders of the respondent at the date of such closing, if within | year of the date of such filing: if not, state as of the
1-1-78

Late gIven in answer 1o nguirs N

SO O I YO o e nes YOMRS DA

& State the total number of stockholders of record. as of the date shown in answer to inquiry No. 7 6 stockholders

9. Give the names of the 27 security holders of the respondent who, at the date of the latest closing of the stock book or compilation of list of stockholders of the
respondent (if within | vear prior to the actual filing of this report), had the highest voting powers in the respondent, showing for each his address, the number of
votes which he would have had a right to cast on that date had a meeting then been in order, and the classification of the number of votes to which he was entitled
with respect 1o securities held by him, such securities being classified as common stock, second preferred stock, first preferred stock. and other securities, stating in
a footnote the names of such o her securities (if any). If any such holder held in trust, give (in a footnote) the particulars of the trust. If the stock book was not
closed or the list of stockholders compiled within such vear, show such 27 security holders as of the close of the year

S E——— =

| NUMBER OF VOTES, CLASSIFIED WITH RESPECT
| Number TO SECURITIES ON WHICH BASED
| of votes STOCKS

to which PREFERRED Other

secunty securities
hoider was Common with voting

entitled Second First power
h) () (d) ie) f) g)

P.0, Box 606, Paducah,K 93| 93
| L 121 121
. W. H., Dyer e T RRRE 28 28

Name of security holder ! Address of security holder

Touis Igert, TIT 60

__Imogene C, Igert o | 56
Julia I. Dyer | ,‘ 32 32
_Igert, Inc. Treasury 10 10

10. State the total number of votes cast at \Le latest general meeting for the election of directors of the respondent. __QQ_ votes cast
11. Give the date of such meeting 1-1-78
12. Give the place of such meeting Paducah, Kentucky

Water Carrier Annual Report W- |
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110. GUARANTIES AND SURETYSHIPS

1. If the respondent was under otligation as guarantor or surety for the performance by any the year, the particulars called for hereunde
other corporation or other association of any agreement or obligation. show for each such con This inquiry does not cover the ca { finary commercia er maturing on demand or not

tract of guaranty or suretyship in effect at the close of the year or entered into and expired during later than two years after date of 1ss

e s s
wwhigation A - ot It Sole or jount contingent liab

Names of all parnies principally and primanly hable on and maturity date of agreement o
)

(a m
e —————— - ; - &

2. if any corporation or other association was under obligation as guarantor or |  This inquiry does not cover the case of ordinary commercial paper maturing on
surety for the performance by the respondent of any agreement or obligation, show | demand or not later than two years after Cate of issue, nor does it include ordinary
for each such contract of guaranty or suretyship in effect at the close of the year or | surety bonds or undertakings on appeals in contt proceedings

entered into and expired during the year, the particuiars called for hereunder

T

| Amount of contingent habibty
Description and matunty date of agreement or obligation | $ of guarantors i Sole or yunt contingent hability

boudd h | () ()

¥

® NONE ’ ekt

-+

19 ‘

49
4 |

42 T TR

- i_.___.___.___-_____-_...__._. ;i

ORGSR PUEAR, Ay B . Sl

44
45
46

——
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200. COMPARATIVE GENERAL BALANCE SHEET—ASSET SIDF

d b msist ! } ” } { adica : the

P The sation be volaan G 1

I. CURRENT ASSETS

574,327 377,928

y -

—

L), Malontaltle securiticd | 508,928 | 700,000 |
(104) Traffic and ca valance

(105) Note 4
(106) Affiliated co ol nd accounts receivable (p. 13 ‘ :

(107) Accounts receivab { 7696,732

(108) Claim

{05 (0 10K, inclusive

(109) Reserve for doubtful accounts NN

Total of accounts Nos. 105 to 10K, less account No. 109 Sn 657,608

(110) Subscribers to capital stock

(112) Accrued accounts receivable

(113) Working advances

(114) Prepayments { " .08
(115) Material and supplies | 7,224
(116) Other current assets e

(117) Deferred income tax charges (p. 17B) ____ e A i

Fotal current assets b " '
if. SPECIAL FUNDS

Total book assets at Respondent’s own is
close of year i included

sues

(122) Insurance fund: (p. 14) __ 2 W - IS

V s e m———— W oot et ottt e

(123) Sinking funds (p. 14) __

it .,,_J[_-_ e e ——— iy

(124) Other special funds (p. 14)

(125) Special deposits (p. 13)

Total special funds

1. INVESTMENTS
(130) Investments in afiliated companies (pp. 16 and 17)
Undistributed earnings from certain investments in affiliated companies i AN RN EANAR AN VTR X

VA | 50,000 | 50,000 | 50,000

(132) Reserve for revaluation of investments S Ko oXTxim kIR X xR ok
§
(132.5) Allowance for net unrealized loss on noncurrent marketable ! {

XX XXKXXKX[{XXXXXXXX

P I R W SR i iipinatisen)

(131) Other investments (pp. 18and 19) _

equity securities ' ¢ 5
(133) Cash valueof lifeinsurance ___ _ . . ... P08 ) i L T - 79 1017 : 57 3679
Total investments 2 % 3 129,017 i 10-/,679

IV. PROPERTY AND EQUIPMENT [ !
(140) Transportation property (pp. 22 and 24) _.__.___.«\L.x.];l!lxg.s_[‘_ 3 X AXEBEENNIX xEd N XN

{150) Depreciation reserve—Transportation property (pp. 23 and 25) I 686 » 155 j 455, 829 488 3 658
T

9,088 | 9,088 9,088

(151) Acquisition adjustment (p. 26) —

e e e et
(158) Improvements on leased property (p. 24) 1]‘5 351652 4 XXX XXXXX|IXXXXXx X x

!
(159) Amortization reserve—Leased property 9;336 5 26,316
(160) Noncarner physical property (p. 27) G ARGNSE, T_‘QOJ_ELZ_ [ XXX XXXXX{XXXXXXX X

(161) Depreciation reserve—Noncarrier physical property (p. 27) 50 .5
Total property anJ equipment : o 1.745 SQQ ‘I

V. DEFFERRED ASSETS

(166) Claims pending

(170) Other deferred assets

Total deferred assets ___ it T e Al

For compensating balances not legally restricted, see Schedule 102

Continued on page 8A
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200. COMPARATIVE GENERAL BALANCE SHEET-—ASSET SIDE—~Continued

: L e Balance at lose of 'v';:v' T ﬂ.l.“‘ at begraming
+ sempm
|

() J ()] of year (c)
e ——————————————————— e ———— - -

VIi. DEFERRED DPB;[\ g‘

44 } (171) Incompleted voyage expenses — . EERHR B - ‘ ; R S SR I G s,
45 | (175) Other deferred debits — s A AR 2o 7,464 8,398
46 | (176) Accumulated deferred income tax ;h‘ngu (p !7“» o S A ot AL ——— ——
47 Total deferred debits A Zakbl’ il v 83398

Vil. ORGANIZATION

(180) Organization expenses

Vil. COMPANY SECURITIES

(190) Reacquired and nominally issued long-term debt - XXXXXX XXXXXX

XXXXXX [ XXXXXX
2,526, 54 JZJ_@,7 2630 |

FOTAL ASSETS — 1%

(191) Reacquired and nominally issued capital stock

e a——

e —————————
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NOTES AND REMARKS

Al
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200, COMPARATIVE GENERAL BALANCE SHEET-—LIABILITY SIDE

For instructions covering this schedule, see the text pertaining to General Bal indicated. The entries in column (c) should be restated to conform with the account-
ance Sheet Accounts in the Uniforimy System of Accounts. The entries in this bal- ing requirements followed in column (b) . All contra entries hereunder should be
ance sheet should be consistent with those in the supporting schedules on the pages | indicated in parenthesis

. o "T'—' e % : s g4 R e R s “"V i el PR g

Balance at close | Balance at beginning
Line 1 Item of year | of year
No. | (a) ! (b) ! {©)

— e e s e e it e ————— e e e ._‘,.,,,1\ —

| IX CURRENT LIABILITIES &

: _n: Al (%) ~Ty
h V4 (2] INOLEs PaYAUIE (. &7 ) e =

53 (20i) Affiliated companies—Notes and accounts payable (p. 27) — e i ;38 e L L e
54 (202) Accountspayable i P TUm A A - SR AW e —_—t _1.;§_5_é ol (6,<23_"l!l
55 (203) TYC 008 Car-00TVICE DRIMICEE L8 i sttt i K SRR AN AR, RN O RSl .
56 B I I i i i e s SRR : e
57 | (205) Dividends payable ___

58 D) ATl aaNes .
59 (207) Deferred income tax credits (P. 17B)
60 (208) Accrued accounts payable
61 (209) Other current liabilities

62 Total current liabiities

3,089 |

X. LONG-TERM DEBT DUE WITF™ “NE YEAR

(210) Equipment obligations and other long-term debt due withinone year
X1. LONG-TERM DEBT DUE AFTER ONE YEAR

Held by or for

Total issued [ respondent
(211) Funded debt unmatured (pp. 28 and 29) LS $ S

(212) Receivers’ and trustees’ securities (pp. 28 and 29)
(212.5) Capitalized lease obligations

(213) Affiliated companies—Advances payabie
(218) Discount on long-term debt

(219) Premium on long-term debt

Total long-term debt due after one year
XII. RESERVES

(220) Maintenance reserves

(221) Insurance reserves

(222) Pension and welfare reserves

(223) Amortization reserves—Intangible assets

(229) Other reserves
Total reserves

XIII. DEFERRED CREDITS
(230) Incompleted voyage revenues
(232) Other deferred credits
(233) Accumulated deferred income tax credits {(P. 17B)
Totals deferred credits

X1V. SHAREHOLDERS’ EQUITY

Capital stock
Total issued

(246) Capital stock (p. 32) S
(241) Capita! stock subscribed
(243) Discount and expense on capital stock

Total capital stock
(245) Proprietorial capital (p. 34)

Capital surplus

(250) Capital surplus (p. 35)

1. Premiums and assessments on capital stock __
2. Paid-in surplus

3. Other capital surplus
. Total capital surplus

NOTE. —Comparative General Balance Sheet—liabiiity side is continued on page 10
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200. COMPARATIVE GENERAL BALANCE SHEET—LIABILITY SIDE —Concluded

I Balance at close , Balance at beginning
of year of year
(b) K \

Retained income !
!
-+

(260) Retained income—Appropriated
(280) Retained income-—Unappropriated (p. 35) 2 394 ]31

Total retained incom«: _ !
=2 : e e e e

Treasury Stock

(280-1) Less: Treasury stock

Total capital and surplus
TOTAL LIABILITIES \NI)\H\R! HOIL {)H{\I()( Ty

NOTE See page 10 for explanatory notes, which are an integral part of the comparative General Balance Sheet

COMPARATIVE BALANCE SHEET EXPLANATORY NOTES

Footnotes listed below are provided for the ~urpose of disclosing supplementary information concerning matters which have an
impo. .t effect on the financial condition of the carrier

Show hereunder the estimated acc  ulated Federal income tax reductions realized since December 31, 1949, under section 168 (formerly section
124-A) and under section 167 of the i aal Revenue Code because of accelurated amortization of emergency facilities and accelerated depreciation
of other facilities in excess of recordec ceciation. The #™ount to be shown in each case is the net sccumulated tax reduction, that is, the reduction
in Federal in-ome taxes realized less subsequent increases in taxes due to expired or lower allowances for amortization or depreciation as a consequ-
ence of accelerated allowances in earlier years. In the event provision has been made in the accounts through appropriations of income or otherwise
for the contingency of increase in future tax payments, the amounts thereof and the accounting performed should be shown. If the carrier has noth-

ing to report insert the word ““None.”’
Estimated accumulated net Federal income tax reduction realized since December 31, 1949, under section 168 (formerly section 124-A)
of the Internal Revenue Code because of accelerated amortization of emergency facilities in excess of recorded depreciation: g NONE
Estimated accumulated saving in Federal income taxes resulting from computing book depreciation under Commission rules and comput-
ing tax depreciation using the items listed below h N None
*Accelerated depreciation since December 31, 1953, under section 167 of the !mcmal Revenue Code.
*Guideline Lives since December 31, 1961, pursuant to Revenue Procedure 62-21.
*Guideline lives under Class Life System (Asset Depreciation Range) since December 31, 1970, as provided in the Revenue Act of 1971.
Estimated accumulated net income tax reduction utilized since December 31, 1961, because of the investment tax credit authorized in the

Revenue Act of 1962, as amended i Pk st o A R o "

Amount of cumulative dividends in arrears e

Amount of principal, interest or sinking fund provisions of long-term debt in default

investment tax credit carryover at year end

Past service pension costs determined by actuarians at year end
Total pension costs for year:
Normal costs

Amortization of past service costs

Estimated amount of future earnings which can be realized before paying Federal income taxes because of unused and available net oper-

loss carryover on January | of the year following that for which the report is made s None

State whether a segregated politic | fund has been established as provided by the Federal Election Campaign Act of 1971 (18
US.C. 610): YES NO __X

Explanatory Notes are concluded on page 10A
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COMPARATIVE BALANCE SHEET STATEMENT—EXPANATORY NOTES—Concluded

Marketable Equity Securities - to be completed by companies with $10.0 million or more in 0ss operating revenues

i
i
1

| 1. Changes in Valuation Accounts
|

|
» Stockholders Equity |

{{(Current year) Current Portfolio K- 3 TSR - . SR XXXXX
as of / Noncurrent Portfolio

(Previous year) R PRI - R L R A A | XXXXX

',‘_2‘,.‘__1___. o (I —— '.\.EIMEEQEK‘."“_“,‘_"L_?."“ — : e — : ——— N . — | S A‘S X;XA)E _x,_,, AT

, gross unrealized gains and losses pertaining to marketable equity securities were as follows

Gains Losses
Current

Noncurrent

! 3. A netunrealized gain('oss) of S on the sale of marketable equity securities was included in net income for ...___(year). The cost of
Isecurities sold was based on the ________________ (method) cost of all the shares of each security held at time of sale
i

! Significant net realized and net unrealized gains and losses arisiag after date of the financial statements but prior to their filing, applicable to
{marketable equity securities owned at balance sheet date shzil be disclosed below

{
)
| NOTE: | | - date = Balance sheet date of the current year unless specified as previous year
!
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NOTES AND REMARKS

NONE

Water Carrier Annual Report W-1




Carrier Initials Igert Year 19 77

300. INCOME ACCOUNT FOR THE YEAR

1. Give the Income Account of the respondent for the year in accord- | the equity method. Line 12 includes the undistributed earnings from in-
ance with the rules prescribed in the Uniform System of Accounts. All | vestments accounted for under the equity method. Line 13 represents the
contra entries hereunder should be indicated in parenthesis. earnings (losses) of investee companies accounted for under the equity

2. Line 5 includes only dividends from investments accounted f~r un- .| method
der the cost method. Line 11 includes only dividends accounted for unac- |

n {
ftem Amount for current year Amount for preceding
vear

(a) by !
S —_—

ORDINARY ITEMS ’

8 Water-Line Operating Income
OO0 Watin 08 DOSTRLIRD TIVEIIOE (B): T i vt oot 5,853,003 4 2 703 s 15’4___
(400) Water-line operating expenses (p. 37 or 39) 2,761,823 4,763,625
Net revenue from water-line operations i : - - ; 21,180 (ﬂ.ﬂ:ﬂ_

OTHER INCOME

(502) Income from noncarrier operations i
(503) Dividend income (from investments under cost only) . 4 il 14 4 .514
(504) Interest income 34 .073 56 ,854

(505) Income from sinking and other special funds

(506) Release of premiuvm on long-term debt

(507) Miscellancous income
(508) Profits from sale or disposition of property (p. 41) L847
Dividend income (from investments under equity only) . XXXXXKXXX XXXXXXXXX
Undistributed earnings (losses) XXXXXXXX XXXXXXXKXX

Equity in earnings (lusses) of affiliated companies, (lines 11 and 12}

Total other income 40,434 61,368

Total income (lines 3, 14) 131,614 .. ..
MISCELLANEOUS DEDUCTIONS FROM NCOME
Expenses of noncarrier operations

Uncollectible accounts 1,301 (464)

Losses from sale or disposition of property

Maintenance of investment organization .

Miscellaneous income charges
Total income deductions __
Ordinary income before fixed charges (lines 15, 21)
FIXED CHARGES
(528) Interest on funded debt i
24 | (529) Interest on unfunded debt

25 | (530) Amortization of discount on long-term debt _
26 Total fixed charges

27 |(531) Unusual or infrequent items - Credit (Debit)
28 Income (loss from continuing operations before income taxes 114,915 (18,490)
PROVISION FOR INCOME TAXES
29 |(532) Incom~ taxes on income from continuing operations
30 |(533) Provision for deferred taxes
31 Income (loss) from continuing operations 9417".2 -LZZJ985)
DISCONTINUED OPERATIONS

32 |{(534) income (loss) from operations of discontinued segments®

20,173 4,495

33 |(536) Gain (loss) from disposal of discontinued segments®

34 Total income (loss) from discontinued operations

9,742 2,98

oy

35 Income (loss) before extraordinary items
EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES
36 [(570; Extraordinary items - Net Credit (Debit) (p. 41)
37 1(590) Income taxes on extraordinary items - Debit (Credit) (p. 41) M

38 |(591) Provision for deferred taxes - Extraordinary items

39 Total extraordinary items - Credit (Debit)

40 {(592) Cumulative effect of changes in accounting principles®

41 Total extraordinary items and accounting changes

42 Net income (lines 35, 41)

*See footnote on page 12

Water Carrier Annual Report W-1




Carrier Initials Ilgrt

INCOME ACCOUNT FOR THE YEAR-—Concinded

* Less applicable income taxes of

534 Income (loss) from operstions of discontinued segments_____ ———

536 Gain (loss) from disposal of discontinued segments
592 Cumulative effect of changes in accounting principles oo

EXPLANATORY NOTES

The notes listed below are provided for the purpose of disclosing supplementary information concerning items of income for the current
year. The explanation of items included in accounts 570, “Extraordinary items™; and 590, “Federal income taxes on extraordinary items” are
to '+ disclosed in Schedule 396, page 41

Indicate method elected by carrier, as provided in the Revenue Act of 1971, to account for the investment tax credit
Flow-through . A Deferral
If flow-through method elected, indicate net decrease Lor increase) in tax accrual because of investment tax

credit $ _,ﬁli_-.

If deferral method was elected, indicate amount of investment tax credit utilized as a reduction of tax

liability for current year B i

Dednct amount of current yeas's investment tax credit applied to reduction of tax lisbility but deferred for

accounting purposes § ol
Balance of current year's investment tax credit used to reduce current year's tax accural B i

Add amount of prior year's deferred investment tax credits v2ing amortized and used to reduce current

year's tax accrual B
» ’
Total decrease in current year's tax accrual resulting from use of investment tax credits SR

Show the amount of investment tax credit carryover at year end $ None
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Schedule 205.—~COMPENSATING BALANCES AND SHORT-TERM BORROWING ARRANGEMENTS

Using the following notes as a guideline, show the requirements of compensating balances and short-term barrowing arrangements if operating

} 1l

revenues are $10 million or more. Footnote disclosure is required even though the arrangement is not reduced t writing

. Disclose compensating balances not legally restricied. lines of credit used unused. aver: on orm wings
outstanding at balance sheet date, maximum amaount of outstanding barrowings dur 1 1 e v ) 1 ate of those
borrowings

2. Time deposits and certificates « posit constitut ¢ compensating balances r re

3. 4 ompensating balance arrangemenits need only be disclosed &

4. Compensating balances under an agreement which legally restricts the use of such funds, ar v ¢ 1S ! upport
Borrowing arrangements, should be ing fuded in Schedule 206, account 102, Special cash drp:.\.h

"
{ }

Compensating balance: under an agreement which legally restricts the use of such funds ar " NSTIIUIC SUPS f ong-term |

borrowing arrangements and are reported in account 125, Special deposits, should also be separately disclosed below

6. Compensating balance arrangements are sufthiciently matenal 1o require disclosure in fooinot wh the apggregat f written and ral

agreement balances amount to 15 percen: or more of Liquid assets (current cash bal es, restricte * an r . £ i plus markectable securities)
When a carrier is not in compliance with a compensating balance requiremer hat tact shou . tong with stated and possible

sanctions vhenever such possible sanctions inay be immediate (not vague or unpredictabic
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Schedule 103.-~SPECIAL DEPOSITS

For other than compensating balances, state separately each item of 310,000 or

vear. ltems of less than $10.000 may be comb.ned in a single eatry and described as “"Minor items less than $10,000.” For compensating balances,

statc separately the towal amounts held on behalf of responden: and held on behalf of others

Purpose of deposit

(h)

Interest special deposits

NONE

Dividend special deposite

Miscellaneous special deposits

Compensating balances legally restricted

more reflected in account 102, Special deposits, at the close of the

1977

SO ( n

Balance at close
f year

(¢c)

——

Bt

Held on behalf of respondent
Held on behalf of cthers
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214. NOTES RECEIVARLE

1. Give particulars of the various debtors and the character of the 5. For debtors whose balances were severally less than $10.000, a sin-

]
transactions involved in accounts No. 105, “*Notes receivable.” and 106 gle entry may be made under a caption “*‘Minor accounts, cach less than

** Affiliated companies—Notes and accounts receivable.”™’ 10,000

List every item in excess of $10.000 and state its date of issue and 4. State totals separately for each account
date of maturity

e v ——

Character of asset or of transaction Date of Date of Balance at close
i1ssue maturity of year

PR —— ISIIINN=, =

Name of debto

(133] (¢ (d) (e)
+ — - e

sl
il

e —————————————

s —— i ——

215. SPECIAL DEPOSITS

Give particulars of each item of special deposits at the close of the year  **Minor items, each less than $50,000."

amounting to $50.000 or more in account No. 125, “*Special deposits.” 2. If any such deposits consisted of anything other than cash, give full

items of less than $50.000 may be combined in a single entry designated  particulars in a footnote

Oxccasion for, purpose of . and other particulars of the deposit Amount at close
of year

(b) <)

Name of depositary

(a)

NONE 1
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216. INSURANCE, SINKING, AND OTHER SPECIAL FUNDS

1. Give the particulars called for with respect to funds included in accounts Nos. 122, “Insur
ance Tunds *; 123, "Sinking funds’ " ; and 124, “Other special funds

2 In the second section of the schedule show the particulars of the several funds on the same
lines and in the same order as in the first section

1. lncolume (b) give the name by which the fund s designated in the respondent’s records. the
kind of fund. such as sinking, savings. hospital, insurance, pension, and rehef . the rate of interest
(if any), and the date of matunty

4. Insert totals separately for each account. If any such totals of collumns (d} and (g} are not

Account No kind. and purpote of fund

)

the same as those stated in columns (a) and (c), respectively, .2 the general balance sheet state
ment , ful! explanation of the differences should be m ade by footnote

<. Entries in column (g) should be the sums of corresponding entries in columns (d) and (e), less
those shown in column (f). and the sum of entnies i columns (h), (1), and (1) should equal those in
celumn g)

6. All conversions of cash into securities, o vice versa, shall be treated as withdrawals from
the fund i column () and as additions to the fund n column (¢

Name of trustee or depositary Balance at heginning

of year —Book value

et

— e e d

AR E BRI S RIS S SN

USRI e |

ASSETS IN FUNDS AT CLOSE OF YEAR

]
|

Additions during the
Line year—hook halue
No

Withdrawals during
the year—Book value |

Ralance at close of
vear—Rook value

SFECURITIES ISSUED OR ASSUMED OTHER SECURITIES AND

INVESTED ASSETS

|
|
4

Par value Par value

!
Book value : Book value
|

(i ) - k) m

(s

W
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GENERAL INSTRUCTIONS CONCERN. NG RETURNS IN SCHEDULES 217 AND 218

1. Schedules 217 and 218 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of
affiliated and nonaffiliated companies held by respondent at close of year specifically as investments including obligatons of the United States.
of a State or local government, or of an individual, so held; investments made, disposed of, or written down during the year; and dividends and
interest credited to income. They should exclude securities issued or assumed by respondent. For definition of affiliated companies, see the
rules governing account No. 130, 'Investments in affiliated companies,” in the Uniform System of Accounts

2. These investments should be subdivided to show the par value pledged, unpledged, and held in fund accounts. Under “'pledged’’ include
the par value of securities recorded in accounts Nos. 130, “Investments in affiliated companies,”’ and 131, “Other investments,”” which are
deposited with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to any otner restriction or condition
which makes them unavailable for general corporate purposes. *Unpledged’” should include ali securities held by or for the respondent {ree
from any lien or restriction, recorded in the accounts mentioned above. Under **In sinking, insurance, and other special funds'’ include the par
value of securities recorded in accounts Nos. 122, “Insurance funds'’; 123, “*Sinking furds’’; and 124, *'Other special funds.”

3. List the investments in the following order and show a total for each group and each ciass of investments by accounts in numerical order

(A) Stocks:
(1) Carriers—active
(2) Carriers—inactive
(3} Noncarriers—active
(4) Noncarriers—inactive
(B) Bonds (including U.S. Government Bonds)
(C) Other secured obligations:
(D) Unsecured notes:
(E) Investment advances:

4. The subclascification of classes (B), (C), (D), and (E) should be the same as that provided for class (A).
5. The kinds of industry represented by respondent's investments in the securities of other companies should be shown by symbol opposite
the names of the issuing corporations, the symbols and industrial classifications to by s follows:

Symbol Kind of industry

L Agriculture, forestry, and fisheries
I Mining.
m Construction.
v Manufacturing.
v Wholesale and retail trade.
Vi Finance, insurance. and real estate.
Vil Transportation, communications and other public utilities
vill Services.
X Government.
X All other.

6. By carriers, as the term is here used, is meant companies owning or operating steam railways, facilities auxiliary thereto such as bridges,
ferries, union depots, and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, express service and facilities, electric
railways, highway motor vehicles, steamboats and other marirg transportation equipment, pipe lines (other than those for fransportation of
water), and other instrumentalities devoted to the transporiation of persons or property for hire. Telegraph and telephone companies are not
meant to be included.

7. Noncarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining compa-
nies, manufacturing companies, hotel companies, etc. Purely ““holding companies’’ are to be classed as noncarrier companies, even though the
securities held by such companies are largely or entirely those issued or assumed by carriers.

8. By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs. An in-
active corporation is one which has been practically absorbed in a controlling corporatior. . and which neither operates property nor administers
its financial affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to
property or franch