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17, OMPENSATING BALANCES AND SHORTTERM BORROWING ARRANGEMENTS
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4. ~RENTAL EXPENSE OF LESSEe
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26, —LESSEE DISCLOSURE

Complete this schedule only if carrier operating revenues are $10 million or more
aral payments if dependent upon factors other than the lapse of time, (b) existence and

(c) the nature and amount of related guarantees made or obligations assumed; (d)
and. (¢) any other information necessary Lo assess the effect of

Relnte in general terms (a) the basis for caloulating re
terms of tenewal or purchase options, escalation clauses
restrictions on paying dividends. incurring sdditional de
lease commitments upon the financial position, results

etc.,
bt, further leasing, otc
of operations. and changes in financial position of the lessee
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27 ~LEASE COMMITMENTS ~PRESENT VALUE

Complete this schedule

commitments arr more

only

f (a) carrier operating revenues are $10 million or more and (b) if the present value of the minimum lease
than five percent of the sum of the mg-term debt, stockholders ¢Quity and the present value of the minimum lease
commitments, of if the impact on net income (as computed in section 28, Income impact

l.essee) s three percent or more of the average net
come for the most recent three years

Show ail ne ncapitalized financing leases, the present value of the minimum lease

ymmitments in the aggregate and by major categones of
propernies. Present values shall be con puted by discounting net lease payments Lalter subtrgcting. if practicable, estimated, or sctual amounts, if
any. applicable (o

(O taxes, insurance, mamntenance and

ther operating expenses) at the interest rate implwit in the terms of cach lease at the nme ol
entecing int th Case

w ¢ithe weighted average interest rate
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28.~INCOME IMPACTLESSEE

Complete this schedule only if carrier operating reve .ues are $10 mithon or more
If the impact on net income is less than three percent of the average net income for the most recent three years, a statement to that effect will

suffice to complete this schedule Otherwise, show the impact on net income for each period for which an income statement is presented if all
noncapitalized financing leases were capitalized, related assets were amortized on a straight-line basis #nd interest cost was accrued on the basis of
the outstanding lease hability The amounts of amortization and interest cost shall be separately Wentified

In calculating average net incame, loss-years should be excluded If losses were incurred tn each of the most recent three years, the average loss

shall be used for purposes of this test
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3 o INCOME STATEMENT FOR THE YEAR

ORDINARY 1T8M%
FORWARDER OPERATING INCOMEF
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DISCONTINUED OPERATIONS

EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES

Freight Forwarder Annual Report Form F)




33 ~INCOME STATEMENT . EXPLANATORY NOTES

cate method clected by carrier, as provided in the Revenue Act of 1971, 1o sccount for the investment tax credit

through Deferral

ugh method was eclected, indicate net decrease (or incremse) in tax accrual because of investment

B i

It deferral method was elected. indic~t amoun: of investment tax credit utilized as reduction of tax lability for
o RS SR TS

to reduction of tax liability but deferred for accounting

current year
Deduct amount of current year's ia estment tax credit applied
purposes {8 il
Balance of current year's investment tax credit used to reduce current vear's tax accrual - . $. e

Add amoun: { prior years deferred investment tax credits being amortized and used to reduce current year's (ax

$ IR SRR B 1191
| decrease in currer! year's tax accrual resulting from use of investment tax credits - GRIRETER S
An explanation of all items included in ac nts 435, "Extraordinary items,” and 450, "Income taxes on extraordinary items” should be mado

in the space below. (See instruction 540.0-4, Uniform System of Accounts for Freight Forwarders.)
g s)

M. ~OPERATING REVENUES

rwarder operating revenues of the respondent for the year, classified by accounts as follows (omit cents)

Amount

(b)

I TRANSPORTATION REVENUF $ .
4,600,023

TRANSPORTATION PURCHASED—DR

- B IR
2,159,290
Water transportatior /Ut “"”1
Pick-up, delivery, and transfer service
Other transporiation purchased*®

Total transportation purchased

Revenue from transportation (line | minus line

HE INCIDENTAL REVENUE

Sworage-——Freight

')rnlsm'i

Miscellaneous " ks PREEREY .,“Ta_-
: ; v:t incidental revenues SR - ,.gml_‘ : -
e SR U ¢

24

Towl operating revenues (line 8 plus line |

parsicly hereunder, by type of transport (air, express, forwarder, or any other type), the amounts included in Account 515, “Other transporiation

0k
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held under purchase obligations at the close of the year

Accrued depreciation
included in account
(149) of sec. 16

(d)

equipment ¢
truck leas

the year. The data on number of
2th day of the months specified. If
| f the nearest respresentative payroll

rhed full or part time or received pay for

ompensation

JUring year
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40, A OMPENSATION OF OFFICERS, DIRECTORS, ETC
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Name, title, telephone number and address of the person ta be coniacted concerning this report

name_Kenneth Morrissette President

el
TELEPHONE NUMBER oL

Area code) (Telephone number)

ringfield. Viraginia 2215/
OFFICE ADDRESS : ! j

Street and number) (City, State, and ZIP Code)

ODATH

o the sccounting of the respondent)

makes oath and says that he

insert here the official titie of the affiant)

! the respondent
it the respondent and (« ntrol the manner in which such books are kept, that he
M knowledge and belief the entries contained in the said repoit heve, so far as ihey relate

said books of sccount ano are in exact accordance therewith that he believes that all other

and that the said reports s a correct and u»mpliyr statement of the business and ‘u#“‘ of
lanuapy /Y
me from and including . SANUAry

19

o A A S

(Signature { affiant)

in and for the Swuate and County above named

IMPRESSION (Signature of officer authorized 1o administer oaths)
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