


Q
. NT ERy by
CO ERCE IATE
prf\!."lfl;:‘-n
MAY o & 1974
- '3
MINISTRATIVE RVice
MAIL Upngy "
! JO0543 INTERSENAVI A 0 A 117018
ER INTERSTATE NAVIGATION COMPANY
! « 3. BOX 482
i MEW LUNDON c1 (6320
i
i
:
P :
| |




Mssu
deemed g
court of the

whict

PP

used

wiord

the

1. Every annu
and 1 ences o
the place of required

rected or au

o

water Carrier Annual Report Wi

NOTICE

APPLICABLE TO COMPANIES REPORTING TO THE
INTERSTATE COMMERCE COMMISSION

fd
sty

fegibly

nual ¢

an S5060 (XX}
CArners aver AN

ribed |
 permitt hedul

¢

afing

h MIC VEdr, it means

HE BEGINNING OF THE

nade |

10d <
ended December 3
report s made. THE

O accounts

Hems oF

copies returned to the
LT FREN TR T ncern subject (o the
Shipping Act, 1933

intrasis

46 seq. lexcept persons
operations in at vait) as provided n
al Order No. 8, us amended, 46 1

FOR THEY INDE

{
of

¢




NOTICE

APPLICABLE TO COMPANIES REPORTING TO THF
FEDERAL MARITIME COMMISSION

ANSWETEU It a previous

CITATIONS FROM INA L ERCOAS AL SHIPPING ACT, 1933

sre specibically authoy
2.L‘.

i the should not be

The pre

Carnets

1o mquiries, If any inquiry

the Shpping fing . s5ent 1epos 3 b Wf 1he
, mappiK

stch

anse
the person
15 made

line) number

renceto the portion of the re

CITATIONS FROM SHIPPING ACT, 1916 inguiry inapplicable. Where the

t, 1t should !

Definitions (in part e fere mm 4 r by w !
! v t iny £ o pothion

ntersiate commercy
should be

tation by water of passengers
d i stat

, .lb\l S ON FERWUAr routes ":\Y'l' ;’H'.' o I Oft
report should dars. be complete in nself

District, or possessian of the United State
the i

returns of f ye nade

should not be

ry, Districi, or possession of nited

Instrict

as herein otherwise specihical

niries

same Territory OF POSSERsIon

”N term Ommaon carrner
widitional statements

water in foreign commerce or o M LIT1¢ witer ir i y
r.ina } £ y made or

caommerce on the high seas
on sheets not lurger than a p

port to port
preferabdly

SEC. 21. That the ‘doard 1
1o this At 3 officer. receiver

other person subjed
nanent black mnk

10 Hie

agent, ar emplovee th
or any account, fegcid

and transactions apee rianing to the

with it

ANy perodicad
Or any memora

Wsiness ol

should be

cated by

ppropri

indicated in parenthesis

son subiect 1o this Act. Such reporg, account, record
memorandum shall be under vath whenever the Boa requIres | make 1ty annual report 1
shall be furmished in the form and within the time prescribed copy s i for reference

Board

memorandum as reguired by this section st

Whoever fals to file any report, account, recor gard 10 such report beco.nes necessary
forfeit to th to each coporatvn concerned

it the
ARS adyusted to ac

weounts included in sup

11 ¥ N H
willf et Xoey naghe innual ceport form

own in WHOLE DOLI

record { { Unts repor

the sum of $100 for each day of such default. Whoever

destrovs. mutilates, of alters any such report, account, record, fate with foot
charge. or memorandum or willfully files a fa'se repori, account

rate, charge, or memorandum shall be gority of & mis ean ind s yorting schedi nust be in ICCounts

n viction 10 4 hine of not mur than $1 .00 A f ; :
ject upon convictio O a hng { not (e t | wdent is further required t« ¥ s the Federal Maritime

y wre than | Lo th such fine and 1my i
05 Butnore (s IR OF 40 PEAS M ) Tine. and w0l immediately ::;:_‘HI'.H"(«,:H-! WO < St print

1

ckholders. See item 9, page |

doubt as to the repor

GENERAL INSTRUCTIONS

desued relatt i ¢ aton of the
1. The instructions in this Form should be carefully ¢ i and eacl 01 ress an mguiy to the Burean Federal

queshon should be answered ful smmission for

Witer Carrer Annial Repooi W




ANNUAL REPORT

OF

The Interstate Navigation Co.
(NAME OF RESPONDENT)

P. 0. Box 482, New lLcondon, CT 06320
(ADDRESS)

T THE

INTERSTATE COMMERCE COMMISSION

FOR THE YEAR ENDED DECEMBER 31. 1978
TO THE

FEDERAL MARITIME COMMISSION

FOR THE PERIOD

Name . officiad title, telephone number, and office address of officer in charge of correspongence with the Commission

regarding this report
(Name)  John H. Wronowski I Treasurer
LN { §1Lic

. {Telephone number) 203 44:’_)- /'F,Ql

(Oce address) 2 Ferry St., New London, ( 06320
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SPECIAL NOTICE

The attention of the respondent is directed below to certain particulars, if any,
in which this report form differs from the corresponding form for the preceding
year. It should be understood that mention is not made of necessary substitutions of
dates or, in general, such other things as simple modifications intended to make re-
quirements ciearer, other minor adiustments, and typographical corrections.

ESTIMATE OF REPORTING BURDEN
{ rder to mon £ reps ind to satisfy GAD requirements pursuant to Section 409 of Publiic Law 93153, it is requested that
you voluntar tu your 51 ¢ the number of hours required 1 his report
In making this estimate. please include 1} J f hoeu stiriburat I ¥ port Flor any special compiianons comtamed i
i ort that would not gencrally t 2171 sed ¥ I8¢ P that eporting 1o this L ommisson

fotal hours (Estimated
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Carrier Initials IN Year 19 78 3 ]
{ . Give particulars of the various directors and officers of the respondent at the close of the system jurisdiction by departments, us follows Frecutive. Legal. Fitcal and Accounting. Py !
1 vear { chaung, Operating Gocluding heads of Construction. Mauntenance Mechamea! and Yransporis i i
| State in calumn tetof Schedule No 102 and column 1d) of Schedule No 101 the number of | ton donariments), and Trafic. 1€ there are receivers. tructees. or commitieet wihns are recogmired I
vorng shares of the respondent, other thae directors’ qualifying shares, that were heneficially | as in the c« nirulling management of the carrier of of some department of i, pive alse thesr hames $ i
{ owned dir v ot indirectly. by each ditecrar or orincipal general officer af the cloce of the year and titles. and the 'ocatnon of their offices ! f
This includes shares owned of record. shares owned through ho'd ng companies, trusts or ather 4. I the duties of an ficer extend 10 mare than one department. or if his duties are ot n ac. | |
medums, and shares awned but held in tha names of hrokers or other nominees Insert the word cordance with the customary acceptance of his given fitle. <tate the facts briefy i 4 note attached
1 None  where applicable 1o this page
“ In schedule o 10% gve the title, name . and address of the principal general afficers having
102, DIRECTORS
Number o voting
{ane Date of heginning Date of expiration shares actua'ly or
[ < Name of director Office address ity a Pt e Remarks
{ ta) (hi fe d) re if}
l WIS A IIRE AN O L\ G S g 3 - it PSR
orNam R, L L @ Ferey 8B, L lie8eT8 |1 Bud2elal R T :
{ 2 . MWronowski ! New London, CT. ! {
f \
| 1
| e ; :  Epl 4 ! . :
A 2 D) \ 7
{ 4 .Anna Wronowski = 2 Ferrv St., | B-8-78 | B.22.7Q 0 boi il
{
5
| R o New london, CT. ! ! ; et el
f
{
A . : - - — : .
Tt
' s ‘ : ST 4 : 4 it ol
oy
110
Ji ) 4 i L v . ! ; i a o é AR
{
£
{ R . Al : it s b f P i
| 434
. filies
i i : i H . £
J {
4
| f S B S i) R - hES z i e k3 S s A FERRESTIT IR | i
<
- ! i o NER HOAIRE o ¢ G it i . : L i i s 4
16. Give the names and titles of all officers of the Board of Directors in control of the respondent at the close of the vear
| Chairman of board Jth H. wronOWSk] Secretary Lor clerk) of board Anna wronOWSk1
! L1 9 X st ool 08 ; t
17. Name the members of the executive committee of the Board of Directors of the respondent at the close of the vear {naming first the chair -
man), and state briefly the powers and duties of that committee
103, PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE
A S ; : T b T 5 .- He FERRE:
{
Line Title of general officer Department or depactments over Name of person Number of voting Office adidress
N which irrsdiction s exercised holding ofce it { <hares actually or
lose of vear { heneficially ownes
(FY) h) (i { i | (el

GENERAL OFFICERS OF CORPORATION

o ge TR TRRE e

L SR el - SRR R SRR r -
i LEvpRs wTveas, 0 REY T . John H.

R e | Wronowski | | New London, CT_|
21 it R iae ol _ , RGgath vt Ty N S T A |

i RIS RS

AL Tapny SRy

R il AR MO BSOS ™

25 it i 1 i 1 i
4 SR RS S i Bl i S e AP RS I U S O
o !
2 - L il | B Al R DRI Ve Sl AT (e
o, 8 : | i e i : Gl i s e
29 |
i AT AL i e A | sSeinsi AR R
10 { {
G . 3 i L 5 i i g
it S S B Tl TR s {3 e 1852 2 AT LT AR L 0 pEskiy ERNNGRSSA
CENERAL OFFICERS OF RECEIVER OR TRUSTEE
an bt LT i s e e S ol i) el
34 L s - Asiifan I SSRGS d TRl Sk e L X SRS
¢ £ BEDS 4 S O iR SRR RO A e 0 I Y Wt uhirs P et SO S
Lo & L i e i 581 g MR i il S i L
bel , L MBI aRGRR s BRI e
3 | 1 ; ! it d el L ]
S O g ; Y 3 T 5 i s R
| a0 | : (i Ly : | . siihae
I 5

Water Carrier Annual Report W-1




i O e - o

W
{

(e ——




o

; . -
Carnier Inttials ‘IA N Year 19 / é/ <

108, CORPORATE CONTROL OVER RESPONDENT
See Page 4 for instractions regarding forms of contral

1. Dhd any corporation or corporations, transporiation or other, hold control over the respondent at the ool s vas NO
‘ If controf was so held, date (a) The form of control, whethe
(33 The name of the controlling corbaration of corporation

S —

; he mannet sn which ntrest w shitched
|
|
!
! 1) The extent of ¢coptro
(o Whether contr s e direct oF it
) % { ¢ 1 ha { W f
|
|
{
i (51 The name of the intermediary through w! ) 'y f Jire 0 L4 M
|

L ] M e e e ;
! ; ; {
If control was so held, stale: (a) The naome of the rrustee

082 of the trust

b
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[ N .
’ Ca taitia [,‘ Year 19 ZB “
109 YOTING POWERS AND ELECTIONS !
i e Vol of pach Whire of ek Colkanin 7YY i shinor et bittvsies. sy . ‘s rer 4
: Kk S pet share
whe & s 10 Yes {
\ et A . 185 J e . & i ‘) i
|
A ki i e e W i M L g
¥ "
No '
|
i
{ 4
4 ‘ Al
{

EMAEROF VOOSES CLASNSIFIFD WITH RESPRO Y
TOSFUURITIS ON WHICH RASED
STEM RN 1

PREFERRVD

John H. & Anna Uncasville, (T 96 . 96 ]
A, Wronowski : : ]
| _John J. Krauth Waterford, CT 16 16 i
= T. & M. Tyrseck Uncasville, CT 16 16 ’
! R. & S. Linda Uncasville, CT 16 16
b v LB AP Hewitt Uncasville, CT 16 16 | ‘
‘ Carol Wronowski Uncasville, CT 16 16 : i
1 :
i
3

i ———— Y ———
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2N CONTPARATIVE GENFRAT BATANCE SHEF T SSSET ST

T
'!
|

. Y
e

L CURRENT ASSETS

,, 16,425 79,756
B - e o
Mark
!
16| (114) Propays 2,000 €
6\ O i W L2 )

([ Fotad cutren 130,787 1 TIZA22

f
i
1 H. SPUCIAL FUNDS
|
120 1 P
whine
] 8} peCt i
T INVESTMENTS 1 A
¢ 13 in 1 thil & uivil
| !
~ 5 tnt
) i \ X X S
(1 2 A\ Him i k
YU
k b e
IV PROPERTY AND EOUIPMENT
14 CH Transp i property (py Y and 24 5 b‘?‘).@i?S i
%a = “4‘\.‘r‘\; XX X S o
: | %) Deprenistion Praivinohetion propesty ton 3 and 126,466 329,409 320,055
H RO
| b | Y
; 138 i t ¢ ? - A X | §ie M
154 \ 1 | f t
: ik
W FIAD)  Nowcanr shysical property (p. 2
L 1 [deprediuti L Nonea phy g 2
L Fotat O Canpy il 1 i 7 ai ishise ~5~5-—‘
B R [ .
V. DEFFERRED ASSETS |
41 {0 { T f ’
3 17 £y ! o
11 { | :
 or peasating gi ¢
page KA ‘
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Carrier Initials IN Year 19 78 8A

208. COMPARATIVE GENERAL BALANCE SHEET—ASSET SMDE—~C ontinued
e a:v?:r' ot chose of yewr 1 Hainncn w b
Y DEFERRED DEBITS ; "

' 44 (171) Inc mpleted voyage expenses 4 o WA SV
| 45 1 €175) Other deferred debits ;r + ronhpoil
] 46 ] (176} Accumulated deferred income tax charges (p 178) 4 o o
i 47 Total deferred debits “ T
| ’ [ 4

{
YL ORGANIZATION |
i
4K JUIRC) Organization expenses 4 i
{
! |
Vil COMPANY SECURITIES > !
49 H190) Reacquired and nominglly issued long term debt ? S LARXAK rARRCN
50 §U191) Reacquired and nominally issued capital stock i | LXRRXX i EXXARX
| A 2
51 TOTAL ASSETS $ 4 1 470,196 .. 432,477
i (]
|
i
i
i
! |
! |
| i
{ |

|

| s

|

!

{

¢ | ;
J

, HAZETS i —

“nlc;t Carrier Annust Vilcipo.ﬁ Wi
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Carrier Initials IN ver 19 78 9

260, COMPARATIVE GENERAL BALANCE SHEET —LIABILITY S¥IDE

For instroctions covering s whedule, see the text pertaming Crenersl Balo | indicated. The enties in colnmn (¢ should be resvited o conform with the accoount:
ance Sheet Accounts in the Usnivig System of Accounts. The entries in this hal ing requirements followed m column (b} All contra entries hercunder should be

ance sheet should be consistent with those in the wupporting & hedules on the pages ndicated in parenthesis

safance o close | Balance ot beginming

fame ltem of year of exr
Peismits | W WA SRR Lo
{ I% CURRENT LIAB_ATIES i$ s

2 | (200) Notes payable (p. 27) R R e s i
§31 | (201 Affliated companies-—~NoOtes and acCOunts pay able (p. 27) i ke TG IS S SRS
S4 | (202) Accounts payabie s 12‘1_].5.5.,.,. ]22:72'

55 (203) Traffic and cur-service balances—Cr S " UGS Vel B
56 | (204) Accrued interest GG e S
7 | (2051 Divadends payable . : Lk IG5 TSP

SR (206) Accrued taxes i i } A
59 (207 Deferred income tax credits (P VTHY Ho : g (o s Do) ARSI

L (208) Accrued accounts payable R 33,405 + 13,911 BB
“ ”

61 (209 Onher current habilities ; M
62 3 ] 3 \)

e Total current habilities

X. LONG-TERM DERT DUE WITH'™ WNE YE AR

63 (210} Equipment obligations and other fong-term debt due within one year S S—————————— AT e
X1, LONG-TERM DEBT DUE AFTER ONE YEAR
4

Total issued Held by or lor

respondent
64 (111} Funded debt unmatured (pp. 28 and 29} 1% 2 4 1
65 (212) Receivers' and trustees’ secunities (pp. 28 and " 4 . 4 e dia
) ; (212.5) Capitalized iease obligations ‘, Sy ' - ’
67 | 1213) Affiliated companies Advances ;. yable i i T __i
68 | (21K} Discount on loag term debt & o ‘ " it s o
69 (219 Premium  on long-term debt 4 . 4 . \1
T0 Total iong-term debt due after one year b Y —
XIL RESERVES
1 (220) Maintenance re<srvia O 4 } il
12 (221) Insurance resecves y | {
73 1222) Pension and welfare reserves ] |
74 | (223) Amortization reserves——Intangible assets § -4
78 | (2293 Other reserves i
76 Total reserves x . .,
XL DEFERRED CREIITS | } 3
17 (230} Incompleted voyage revenues i H il
1| (232) Other deferred credits A
T 1 (230 Accumulated deferred income tax credits (P 178B) r -,r # ¥
80 Totals deferred credits : SR 1 2
XIV. SHARFHOLDERS' EQUITY ‘-1
Capital stock Nomunaily
Todal issued {
£1 (240) Capital stock (p. 323 |3 .3“%1“”'" 4 ].7 ’60,0 Bk 1,7’600. Ll
82 (241) Captal stock subscnibed
&) (243 Dnscount and expense on capital stock [ i f T
24 Totas capnal stock o i : B i ¥ _;QQL
&S (2451 Proprietoaal capital (p. 24} i g ! pake  EA e b u : foi
Capitad surplus
(2500 Capital surplus (p. 35)
R | 1. Premiumy and assessments on capital stock
8 | 2. Pavb-pysurpias el | r ; ; L
¥ ' 1. Other capital surplus : g s e ““""“'""‘?""’" i i [
1 K? ! T “n}.;l \Asfg:udm_rplus ;
LE SR £ omgmre ive Creneral Balance Sheer—dabidity sade 8 contimed on pege 10 j f
————-s S———
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¥
|
Line
k\u
+
W (36d)y }lgj_lmy‘?n T
Y {280} Retained (o 1€ {
} F'otal retained
3 ki) | |
‘ e ’ Fotal capital an
® TOTAL 11AR
| TOTAL TARI]

200 ¢ OMPARATIVE GENERAL BAT ANCF

Footnotes listed be'ow

mportant elfect on the fir anCtal

Show hercunder the estimated
124-A) and ander section 167 of 1
of other facilities in excess of reco,
in Federal income tages re alized §
ence of aceelerated ailow ances in

for the conngency of increase in

Estimated o
of the Internal Peveane Code bx

Estimated accomudated

IR 1A A depreciation s

*Accelerated depreciation «

*Cudehine Lives since Decembe

*Cin

Estmarad sccumulated ne

196 n m

Bevenue Act of

g
Amon st of complative
Amount of § muipal, it
Inveyy X
Pant sory pensi
Fowml per 18 f
Estimuted amount of furur

FORS CAITYOVEr aon FADLArY

Cumiated net Fede

ng the iten

ng to report insert the word ** None "

Catrier Initials lN Year 19 78
SHEET - LIABH ITY SIny -« oncloded
; Balance at close Balance s begianing
{ year { yesr f
) o)
5

3
ppropriated
PProy y 4 00! | B
264,004 | 245 974
neor 264,004 245,974
Treasury Stock { I
| :
) 1 - ’
{ sumlly 281,607 03 .B70 ]
)
) '«‘,);“H‘A.L,)pn LDERS FOLIITY "
! 470,196 432,477
]
i
y pocs
¢
COMPARATIVE BALANCH SHEET EXPLANATORY NOTES
vided tor the purp { 1y nt f i ning t vhich have f
wdition of the cuarrs
accumulated Federa! income tax reductions realized sinee Decembe H, 1949, under section 16% Hormerly section
he Internal Revenue Code because of accelerated amartization of emoreincy facilities and accvlerated depreciztion
rded depreciation. The amount to be showa in each case is the net » dralated tax reduction, that is. he reduction
ess subsequent increases in taxes due to expired or lower allowan. <« inr amortization or deprectation as 4 consequ-
earlier years. In the event provision has been made in the accounts hroagh apprapriations of income or otherw ise
future (ax payments, the amounts thereof and the areountiag pertormed should be shown, If the carrier has nothy.
!
fuch ! ( ¢ X i g49 imerly section 124- A o
e of ¢ ited { zayon of er ¢ { nex onig ‘\{Qn_e
mng m Fed ! X t 1 ting } kd 11 naes Commisss ruies and cor
hsted belo g N(
¢ Ik i d f fthe Ini Revenue (o
ber 3 61 k f Y 623
f
f I A i % t Rung i X ) ! 0 p wd i the Revenn tof | !
in { iCt t i L4 15¢ f ! tment tax credn wthorized n the
{ " 28
d b daian.
, : g i SRR
i , s 0 ’
‘ $ 0
N 5 O ‘
r
\ 13! 5 0
carnings w A b I befor g Fede e fakes b ¢ nus2d an wlable et aper
f the o followine that § viech the report t e S
\ $ iy y f I ¢ gn A { ~
X
Ny by
!
i
|
i
i
Explanastory Nows sre cor uded page 1A
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Carrier Initials 'I M 10A

| COMPARATIVE BALANCE SHEET STATEMENTEXPANATORY NOTES A ancluded ji
Marketable Equity Securities - 1o be completed by mpanies with $100 mill romOorein Bross operating tevenues }

i

i

‘ . Changes Valuation Agccount i
i :

C ot Marks Dr 2Cn De (Cri 3

t‘j g th Income 1o Stockholders 'fwmz

4 4 4 B : R i)

(Current vear ) Current Portfolio i i L : XNXXES {

v % ’ $ {
ax of Noacurremt Portfole 1} ! B XXX XX BRI U SHEE
(Previous vest ) Currermt Portiolio ! i XXXXX XXX XX
as ol Noagurrent Portfolx + t i AXXXX il :

2 Al gross unrealized gainy and losses pertaming i marketable equity securities were ay follows
Crains Losses
$
Current $
Noscurrem -
ﬁ 3. A pet unrealized gain (loss) of § on the sale of marketable equity securitics was indluded in net ince .2 for [year). The cost of
securities sold was based on the { method) cost of all the shares of each security held at ume of saie
Significant net reabized ind net ynreal zed gains a s8¢8 ansing after date f the financial statements byt Py to theis ’A-H’\){ ,«;:ph.‘ abie to i
marketable ISWity securities owned atl salance sheet date shall be s d below |
NOTE date Balance sheei dade of the current year ynless specified as previous year }

!
|
3
!
{
!
}
i
i
]
i
|
H
i
;
i
{
)
i
¥
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Carner Initials IN Year 19 78

300, INCOME ACCOUNT FOR THY. YEAR

1. Give the lncome Acconunt of the respondent for the year in accord [ the equity method. Line {2 includes the undistnibuted eamings from in-
ance with the rules prescribed in the Uniform Svstem of Accounts. All | vestments accounted for undor the equity method. Line 13 represents the
contra entries hereunder should be indicated in parenthesty i earnings Oosses) of investes companies accounted for under the equity

2. Line § includes only dividends from investments accounted for un- | method
der the cost method . Line 11 includes only dividends accounted for under |

p——

ORDINARY JTEMS

A ater-Line Operating Income

| (300) Water-line operating revenues (p. 36) st i ol o 833.;885_‘

(400) Water-limt operating expenses (p, 37 or 395

Net revenue from water-line operstions .. ' 24 -680
OTHER INCOME

income {rom noncarmer arsrations

1 (SO i
{303 Dividend income (frem invesiments under cost only)
L (S04) Intereat income

L {%05) Income from sinking and other special funds _

(306) Release of premium on long-term debt
{ (507) Miscellaneous income

(508) Profits from sale of disposition of property (p. 41}

e s g | r TR
Dividend income (from investments under equity only) N L NXXXEKXK KEKKXKEXK
Undistributed earmings (Josses) L : 4 e ¢ AEEXXXXX b 5.5 H 4. 6. 6.6 &
Equity in earnings (ossesi of affiliated companies, ines 11 and 12}

Total other income

Fotal income (lines 3, 14)

MISCELLANEOUS DEDUCTIONS FROM NCOME
Expenses of noncarner operations
L incollectible accounts
Cosses from sale or disposition of proper
Maintenance of ipcesiment arganization
Miscellaneous income charges. s e
Total income deductions

L " - T, B R
Ordinary mcome before fixed charges (hnes 15, 21) . ARGl ORI 7(— xﬂ 9
FIXED CHARGES

| (528) Interest on funded dobt SRR ORI

| (529) Interest on unfunded debt i

1 (831 Amortization of discount oo long-term debt

Tatal fived charges

NUINE Operatios belore income taxes

PROVISION FOR INCOME TALES

me from
[AXES

MNBIng operations
DISCONTINUED OPERATIONS
Income (loss) trom opet ans of duscontinued
i Gain (loss) from disposal of dscontinded segme
thued operstions
belore extracrdinary
FXTRAORDINARY 1TEMS AND ACCOUNTING CHANGES

Extraordinary Hems - Ney Credin (Debit) (p. 4}

(570
$G0) Tacome ed Ooff extraordinary oms rebiit (Credird
(591} Provision for deferred taxes Extraordinary items
extraordinary items - Credit (Debiy)
Cumulative effect of chagges in accounting principies”

Total extraordinary 1toms 1 accounting Cchanges

Net income (lines 15,

>

*See footnote on page 17

Water Carrier Annual Report Wil




Carnier Initials ZA) Year 19 2 { :
INCOME A( COUNT FOR THE YEAR L oncluded

* Less applicable income taxes of /Aj ﬁ—

$34 Income {loss) from aperations 7 discontinued sCginents

536 Gain (lows) from disnosal of discontinyed wgments

«
W92 Cumulative effect of changes in KCounting principles

APLANATORY NOTES

1
The notes Listed below are provided for the purpose of CHOSINg supplementary information ce R tems of income fur the current ;
year The explanation of items included i accounts $70. “Extraordinary tems . and 590, “"Federal income 1axes an extraordinary items’ are i
o be discloted in Schedule 196 page 4 |

Indicate method elected by carrier. as provided in th the investment tax credit
Flow-through Defereai

H Now-theough method elected, inds

Cate net decrease {or in SR < f

f Invesiment tag

i
{
i
|
1
i
credit _— - - {
|
|

I deferral method was clected, indicate amouat of myestment 13 2 reduction

ty lor current year
Deduct amou f Surrent year's investment tax credit apphied to reduc tion of tax hiability but deferred far
.luwun!mg Purposes
Balance of CUITENt year's investrient iax credi used FHUCe Current year's 1ax accurs
Add amount of PTIOY year s defurred investment tar ted and used to reduce current
YEars tax accrus!

Total decrease in CUrrent year's mx accry iment tax credits

Show the amount of mvestment tax credit

Water Carrier Annual Report W. |
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Carrier [nitialy j:N Year 77 g

Scihedule 208, ~COMPENSATING BALANCES AND SHORT-TERM BORROWING ARRANCGEMENTS

A (R drra prraeng
Lting 1% "IN ) guide » ¢
i i $ i
0 { ; e = - T
1
3 g B £
} ' X v
-
* ¥
Paaf oo A ng f ¥ i i Schedule 206, account 102, 5 ash dey
( /
125, Special deposits, should also be separately disc osedd helow
\
W i

| |
. J
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dule 103 -SPECIAL DEPOSITS

For other than compensating Melances. state separately ead R N W " Soecial deposits. #t the close 4 the
year. ltems of fess than 310,000 may be hined 1 single entry and de i M ems ieys than 8 000 " For compensating dalances
{
state separately the total ame ants held on behalf f respondent and he shatlt § e !
L s { ¥ ¥ ’. i
Lin § { 34 |
ne 4 Jr ( :
Ne. | at |
} . ‘
! [ ]
% {
\ Interest apecia { ¢ 5 | ;
| 3
i H !
, ! | !
t {
!
] i |
3 }
" iy
+
§
5 +
% +
{ | !
] £
H
i
Miscellansous special deposis
3 i
4 .
¢ ! |
t
{
: _c
i
Compensating balances legally restricie i |
9 Held on behall of respe ndent %
1
) Held on behalf of others : |
1
|

ey SR

i
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i
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NOTES RECFINVARLS

4

%

DEPOSETS

“Froiag

< N

s e e e et o e S o S e e

PRSI v—

FOTAL

aier Carrier Annunl Report W1




14 Carvier iniais . Z N S i

.
i
216 INGURANCE, SINKING, AND OTHER SPECIAL 51 NS
t Ay mart {
. ' o] :." ,._, e Lo v:. » - . » * ‘;, ‘— .' 'T e " ¥ Mo sie !
" toy . & -‘.".“, ’,._ ’ v " ¥ - o e v ]
5 i |
A {
e _ v Ry
|
i
! :
L]
|
¢
i
1
{
!
!
i
’ 1
1
| ]
i i i :
{ i
4 | !
: ] }
:
| )
i i
] 3
{ g
I 1
{
1
{ -}
4 #
: | z
1 3
1 1
¢
| ;
1 i
- :
, ANSETS INFINDN AT CLOSY (0 yS 4R ‘
{
i
i Al ¥ ' A . FOURTTIES ISSUF D OR ASSEMED OTHER SV CURITIFS AND
Bewsk B . e ok HY N APONDE NT INVES
{ ok s o i
| - |
{
i
4
|
P
=
g *
L] 4
B
' 12 i
e & i
:
i 4
14 i ’
i
$7 .
I8 1 3
+ 8
| ! , i
4
p B : | :
+ i ;
| J
Water ( Annual e port Wat




-~

srrver Tnitial

i :] rk\’ Year 19 7 8

GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 217 AND 218

). Schedules 217 and 218 should give porticulars of stocks. bonds, other wecured obligations, uasecured notes, and investment advances of
4 Mliated and nonaffiliated companies held by respondent at close of year specifically as investments including obligatons of the United States
j it local government, or of an mdividual, so held | investments made . disposed of , or written down dyring the year. an vidends and
interest credited to tncome . They should exclude securities 1ssued of assumed hy respondunt. For definon of affiliated companies. e the
s governing account No, 130 vestments in afihated compan m the Uniform System of Accounts
Y These investments should he subdivided to show 1he par value pledged. unpledaed. and held i fund sccounts. Under “pledped
the par value of secunties recaorded in accounts Nos. 110, “levestments in atliated companies and 1) nther invesiment
deposited with some pledgee or other trustee. or held subject o the fien of a chatfe!l morigage. or subiect 16 4ny other restriction o
which makes them unsvadable for peneral corporate purposes Unpledped  should include all or for the respondent free
from any lien or restriction, recorded in the accounts mentioned above Under 'In sinking, insurynce furds'’ include the par
alue of securities recorded in accounts Nos 122, VInsurance funds’'; 123 ng fund sngd 124 !
Last the investnients i the following order and show 4 toral for each group and each class of investments by 3CCounty m pumerncal srder
fAY Stocks
(11 Carners-—active
{2y Carners nactive
1 Noncarmers potive
4 N arners—inachive
(B Bonds Uncluding L S Government Bonds
i Other secvred obligations
(I3 Unsecured notes
(E) Investment advances
4. The subclassification of clusses (B), (( Dy, and (E) should b 1% tha! provided for class (A
' S The kinds of industry represented by respondent nvestmer ritses of other mpanies should be shown by cymbol oprosite
the names of issuing corporations, the symbals and industrial classifications ta e as follows
Svmbo! Kind of industry
{ Agnculture, fores: and fisherie
i1 Mining
i Construction
iy Manufacuring
v Whaolesale and retail trade
Vi Finance, msurance, and real estiate
Vi Yransportalion 1 { other put H
\ ,'i MWIVICES
tX Covernment
X All other
6. By carriers, as the term is here used, is meant companies owning of sperating steam ratlwavs, facilities auxthmy thereto such a8 beidges
ferries, umon depots, and other terminal faciiies. deeps s, parlor cars, dintag cars ght cars, express service and lacthities, elect
radways, highway motor velicles, steamboats and other marine transportation e ipment, pipe sther than for f
water), and other insteumentalities devoted to the transportation of persoens or property for hire  Telegraph and te W e o

4 T No

§ nies, ma
{

secunte
8 By

Ve O

property

financial affar

meant to be included

NCArTIer com es should, Tor the purposes

cdules, mclude tel felegraph Companies,. MIIAg Compa

nufactunng companes, hotel compames, et companies ' are to he yaked a8 noncartet companies, even thoush the

s held by such companes are largely or entirely those issued or assy

ved by carriers

an active corporation i meant one which maintains an organization for operating property or admansstering i< finsncial affairs An in

wporation s one which has been practically ahsorhed n a controffing corporation. and which neither operates property nor adminixters
o

stron ot

if I mantains an organiz

the purpose of complving with legal reguirements and mamtaiming title to
7 franchises

E
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- Carrier Instials J,\) Year 19 7 g s

1T INVESTMENTS IN AFFIL JATED COMPANIES

LAve pacticutary of IVEIme Nty @ wouks, bosds s secured wligaime . URMORed Aates wowrity o pledged morigaged, o ther s sngumihered Brng fames aond SN MpertarT e
Ind investment sfvances of MAPUtars ARG WAt renpondont. Hciated SECOMNES N it S by 1 TN DNSe
Insezance Lymds 138, “Sinking fundy - 134 Other specael fonde ' and 13 HveN ety ™ ast nend for enh sohcines. and 3 grand fnsl I eack B¢ an
#Bliaredt ¢ omppanes y oixsiiph iy et i Wity of Devabs and other evidences of saiebne 4
Entrien e thes scheduie shoudd be made in secordance with e definvticns sowd gerers’ sty e ablgaioms of 1he ame " MEte upriy e i il |
Hins gven on page 14 cfass fyeng e inveviments by meany of lwitere, Ngures. woxd vy mbeds eovved oy e ’ MR enires on th - IPhee vty i oo |
CORUMBY fal (b st ¢ o~ . ; T SRR - " miped
ndicame by means of an wSirars mark i column id) the obligation s somsedt A which pe e

{ INVESTMI TS 4T CLOME 0F ¥7 43

i ;

{ , y 1

| Pak v Al TOF ALY MELD AT LMY of VT4 ‘l

P X i {

i - i " {

Ne e " o o 0 Sene s of v » " Sy |

b { . en seltvence o w - g Peuriacy el 10 i

' g !

VR Yoo N | . ! i }

- - - - . - - + 1

5 < < 5

{

} ) + ‘ 4 + ‘ . i 4
3

- » + 4 ' ¢ + . - o

Ljid 3 - + 4 : - 4

4 L i : } : : : . {
g

' + . 4 : i i

6 » + . - - - {
v

’ + + + ’ $ . { i

05 A : } } i i 4

|

9 4 . 4 4 : 4

i o | i | . ! i i
SO B e | | | . |
|

v
-

+
e RS S SR S

R

s

+
-
weee
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& 5 4 } e 4 3 i i
N
f - A i + + » - . + » P - 3
x /
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¥ 5 4 i : 4 be & - £
¢

. 4 ¥ " $ i 3 >
) AR | } ) : : ; :
133 + . . 3 . i + 1
M L . 4 4 ¢ + 4 i '

5, 8 8 + 4 & " ’ . |
Ww L | ! 4 ] i i : ; i

L ¢ + s + + : : $ " s :
¥ i . + + 5 $ : T i
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T INVESTMENTS IN AFFILIATED COMPANIES - Concladed
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TR VY AR

L

Water Carnier Annual Report W




iy

Year

ba)

Carrier Initials
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Carrier Initighs _'___r ’\X Year 19 7 g 178

[
|

SCHEDULE 220, ANALYSIS OF FEDERAL INCOME AND OTHEK TAXES DEFERRED

1 oty ' 3 ] € . " ] » ry 4 " 3 4 ' % At i M
In mn (a) are histed the particulars which moat often cause » dif . | 4 The total of net creduts (charges) for the current vesr v column 13§
ferentinl between tavable income and pretax s ing income. (nher | should agree with the contra charpes (credits) to accaunt 131 Brovivas
particiitars which cause such a differential thould be histed urder the 1 for deferred taxes, and account 91, Proviston for deferfed tates.ex
Hostt oy netad § y
st " the inciuding State and other taxes deferred f computed sepa traordinary and prioe perod items. for the current veas
ratel £ - ' i Y §
aely . Minor stems each jess than S100.000 may be combined in a single Indicate 10 column (d) any adjustments as appropriate. wcludmg
2y under Other ‘o P ‘
entr ¢ Mhe dintimen yelimingte or reinstate deferred taq o piy fedits ne dol
ned i viamn (b ) " e wee s b ' '
| Indicare i1 imn () the beginn of the vesr halance of accumuy s dae 1 plying or recogmzing a loss carevforward or 2 s
arted deferred tax credits (dehits) applicable 10 h part r 14 Back
i
‘ ) P v b A (o) the mulative 1oty o
! i - .
] Indicate ir omn (c) the ol & ' 175 " G OTH P { sk i the &
| " ' { ¢ < spree with the halances in o e 1 i
I 231¢ he ¢ . N e of tining diffe ¢ 1 |
| e net tax effect of tening diffe ¢ ginating and reversing i (A § { ]
H
| the current sccounting period
i ]
2 ¢ 5 o d
Reginmng Nt Credis o
i
| Line f Yea {harpes) for Yes
i N ! i i b it t Vear Al o ¥ %
| AT 2ia " Ie NS Yogbiy }
. :
i b 4 {
’ + : . i i i {
{ ! < L £ g
E Accelerated depreciation. Ses. 167 1 R.C : Guideline live )
| pursuant to Rev. Proc 6221
! 5 !
| \Coelerited amortization of facihities Sec. 18R 1 R ¢ 4'
| 1 tnher (Specify) {
{ { i
| 4 + et P ¢
% %
, - + - i o = RS-
{ # -
{ 4 v B - A A A A e
i n 3
| Investment taa credit H
£ TOTALS
PRI v 4 & 4 " e
Notes and Remarks
i
! f
i
i
i
i
g
H
s
i
i i
i §
i
¥
£
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ADVANCES, AND OTHER 157 A0 RLES OWNED OR € ONTROLLFED THRO (M
NONREPORTING CARRIFR AND 5ONC ARRI SURSIDIARIES
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Carrer Tnsseals

L PROPERTY AND FQUIPMENT
Lave partacyulary
e Bk

i

Sanpe

g e
yEar

Y W

s gnd
Pt s
thuesles e
wdd

o hefose the hegenning

repersed the smoumis shah rems
o

RN cemy

A OWNED PROPERTY
(1407 TRANSFORTATION PROPERTY
Floating equipment

(1411 Line equipment

Yankee
Quonset
Manitou
Manisee
Radar (4)
Radar

ihi 7

v individua

owhaats

gt

AT RO Mharge

tdi thher
(1431 Harbor equipment
1 Ferryhoate
hi Mator |
i Barges
{d) Tughoats
Miscellaneous floating equipment

Terminu! property and equipment

dings and other dructures

yGeneral office. shop ane
rres handling facilhities

. § s .y
yases and special servige <1y

{Crnher port service structures
{dy Other structures not used directly in
waterhine rransport

Office and other term pment
{a) General office. shop and parage
(b Terminal equipment for cargo handling
warehouses and special wervices

e Other port services ¢q peent

&) Other equipment not used directly in
water

Motor

ne transporiation

{1441 sivd

othet highway equipment

£.000

22,688

L L X X

39,556

¥

AR T -

i

T |
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Carrier Initals IN Year 19
r
|

220 PROPERTY AND FOUIPMENT - A ontinuwed

WFTINE M TS

46,013 46,013
90,457 0 : 90,457
41,475 .. . 2,530 47,005
22,500 (0 217,500
168,216 .. ‘ 12,216

2,400

’ ‘00 {
FAPRSIViS ‘ Z
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MROPYRT ANTIFOLTPMENT 4

LOWNED PROPERTY

Yankee 11 : 10,000

ol
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N 78 "

PROPER Y LTAR 5]

RETIREMENTS

i

ST R T Y 326,466

i
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Schedul

250

REMTAL

EXPENSE

OF

T

LESNSE:

‘gt




'7?

Schedule 251 MINIMUM RENTAL COMMEITMENTS




# f\\x Year f'r')y

et ey

Scheduie 182, 1L FASE DI LOSLURS

e U
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FEASE COMMITMENTS - PRESENT VALLF
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Carrier Initinls _7 /&--'} Year 597?

Schedule 254 ~INCOME IMPACT—LESSEE

Complete this schedule
 the impact on net income is less (han thres {1 F i
19 TE ) ‘ ¢ (¢ VE&r ment 1o ths effect will
sutfice (o Complete this 4 thes } pact ! { :
o { } v s i yu { ¢ q t T me MEme presented if all
oncapualized finan ¢ 4 ¢ " ¢ ' § §
P (2 ancing | e R0V ita ' f y AN s accrued on the basis of
the outstanding lease
Io cale Ulating averags

shall be used for

;
i

—————

Water Carrier Annual Report W-I




NOTES AND REMARK
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268 FUNDED DERT AND RE( EIVERS' AND TRUSTEES SECTURITIES

L. Give particulars of the varn
ed debt of the oL

No. 263 p My

ired and A Ner oy
mident (evcer 1 ent o arkGas . foar wh
whi h were n eRistienge

whedule shouid he ONRNed 10 those inedudibe f dccosnts N
unmatired.” and 212, “Receivers
2. In column (4 show the name of exch Fomd

o o
ed in the records of

ot i close of the ves
arvd Iiees w

the respomdent. cass
ate following subbieading ss they are defin

1. Mortgage Bonds
2, Collaterat Trust Bomds
L Imcome Bonds

4. Mucellancoy

{
d

GRAND TOTAL i !
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B FUNDED DERT AND RECEIVERS' AND TRUSTYES' SFC1 RITIFS A oncluded

44
g
45 1
a4

&
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Year 19 7 #

283, CAPYITAL STOCK CHANGES DURING THE YEAR

Carrer Inials

AATIRg o ® gt hor

1ocks actusfiy or nommally waned (ether < omatie Wt mawle
w ks reas Quired or conceled during the vear ty In n 3 heoky, drafia
{ the schedule show the particalars t formand  Foe
» the firs! sect

¢ the

the tame eder a
whether § lor conttruction of new prope
{ vessely hoats o0 othet pf

o PEN AR
swtho