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e v  Bolonce

CONOUDATED

— Sheet

December 31,
1976 1978

(Thoarmoncs, of Doters)

Assets

Current assets
Cash anq Thort-term cacunties 206, 596 % 205,824
ACCOUMS receivatie 221,119 186,172
Materials, supphes and other 94,298 78,228

422,013 470,224

Investments in and acvances to affilia 10,498
Other assets 28,683
Properties less accumulated deprec n 2,325,669

$2,886,863

Liabilities ancd Shareholders’ Equity
Currens liabilities
ACCOUNES payatie and accried expenses
Income taxes
Current maturtie:

Long-term cetit
Reserves and other liabilities
Deferred incor @ taxes 382,397

1,668,574

Sharehoiders equity
Seral preferred stock 54,851 54 850
Serial preference stock b 16,430
Comrnon Stock 153,374 148 8446
Capwtal Surplus 55,058 36 465
nCoMe retained in the business 348 478

1,218,289 1,108,069
$2,886,863 §2,631,538

The company reporting to the [aterstate Commerce Commission
in this report is a part of the Southern Railway Company and Consolidated
Sub’idiaries, which is comprised of 37 regu’ated carriers and 19 other
comnpanies. Financial reporting to shareholaers and the general public ia
riade on a consolidated basis and ths above balance sheet is included in
.his report in order to put the financial data of the reporting company iato
proper perspective relative to the Southern Consolidated System.




SOUTHERN NAILWAY
COMPANY AND
CONSKOUDATED
SURSIOARIES

1979 1978

Thex sancs of Dotiert)

Raibwary operatin revenues
frpqw §1,426,998 29,592
Cthwer 40,272 38,079

1,467,270 1,260,671

Cthar income 51,438 41,045

Totsl income 1,318,708 {301 716

RAPVEY CORTAtING eXDenses
Way and structures 269,01
Equupment 271,477
lransportation M71.133
WNeral and aciminstrative 141,234

1,208,917

rlaneous deductions 18,405
St @Xpense 68,327

Total expenses 1,295,649

eome Drxes

FeCIeTa And state income taxes
Curvent 28,952
el erred 33,485

Total income taxes 62,437

Net cormsolicated income § 160,622

MY average common share outstanciing $10.39

The company reporting to the Interstate Commerce Commission in this
report is a part of the Southern Railway Company and Consclidated Subsidiaries,
which is comprised of 37 regulated carriers and '9 other companies, Financial
reporting to shareholders and the general public is made on a consolidated basis
and the above income statement is included in *his raport in order to put the
financial data of the reporting company into proper perspective relative to the
Southern Consoclidated System,
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