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McGLADREY HANSEN, DUNN & COMPANY
CERTIFIED PUBLIC ACCOUNTANTS

To the Board of Directors
Iowa Terminal Railroad Co.
Mason City, Iowa

The accompanying financial statements and supplementary data have not
been audited by us and accordingly we do not express an opinion on them. They are
incomplete presentations because they have been prepared for your use in subritting
required information to the Interstate Commerce Commission, in the form preccribed
by them, and, therefore, do not include all of the disclosures required by generally
accepted accounting principles, including a statement of changes in financial posi-
tion; they should not be used for any other purpose.

Mason City, Iowa
March 11, 1976
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SPECIAL NOTICE

The attention of the respondent is directed below to certain particulars, if any, in
which this report form differs from the corresponding form fer the preceding year.
It should be understood that mention is not made of necessarv substitutions of dates
or, in general, such other things as simple modifications intended to make require-
ments clearer, other minor adjustments, and typographical corrections.

Page 7: Schedule 200. Comparative General Balance Shee Liability Side

Provision has been made tor reporting treasury stock

Page 15C: Schedule 225. Compensating Balances and Short-Ter~ Borrowing Arrangements

Page 15D: Schedule 226. Special Deposits

nore-term b ‘I"H\\IHL' Jrr.ulgcn)m\(\ hL'Hhtl'H carriers and

| These are new schedules providing for reporting of compensating balances and certain <

ifinancial institutions

For sale by the Superintendent of Documents, U.8. Government Printir, Office, Washington, D.C. 20402 - Price $1.80
Stock Number 026-000-0102 -9
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Answers to the questions asked should be made in full, without refer
ence to data returned on the corresponding page of previous repor's. In
case any changes of the nature referred to under inquiry 4 or S, on this
page, have taken place during the year covered by this report, they
should be explained in detail on page 38.

1. Give in full the exact name of the respondent. Use the words **The'
and “Company’" only when they are parts of the corporate name. Be
careful to distinguish between railroad and railway.. The corporate name
should be given umformly throughout the report, notably on the cover,
on the title page, and in the “*Verification™ (p. 39). If the report is made
by receivers. trusiees, o committee of bondholders, or individuals other-
wise in possession of the property, state names and facts with precision

2. If incorporated under a special charter, give date of passage of the
act; if under a general law, give date of filing certii. ;ate of organization: if
a reorganization has been effected, give date of reorganization. If a re-
ceivership or other trust. give also date when such receivership ov other

101, IDENTITY OF RESPONDENT

possession began. If a partnership, give date of formation and also names
in full of present partners

3. Give specific reference to laws of each State or Territory under
which organized, citing chapter and section. Include all grants of corpo
rate powers by the United States, or by Canada or other foreign country
also, al' amendments to charter

4. Give specific reference to special or general laws under which each
consolidation or merger or combination of other form was effected, citing
chapter and section. Specify Government, State, or Territory under the
laws of which each company consolidated or merged or otherwise com-
bined into the present company was organized: give reference to the
charters of each, and 0 all amendments of them.

5. State the occasion for the reorganization, whether by reason of
foreclosure of mortgage or otherwise, according to the fact. Give date
of organization of original corporation and reier to laws under which or-
ganized

1. Exact name of common carrier making this report

Iowa Terminal Railroad Co,

December 19, 1960

2. Date of incorporation

3. Under laws of what Government, State, or Territory organized? If more than one, name all. Give specific reference to each charter or statute
and all amendments thereof. effected during the year. If previously effected show the vear (s) of the repori(s) setting forth details. If in
bunkruptcey, give court of jurisdiction and dates of beginning of receivership or trusteeship and of appointment of receivers or trustees

oAy T SalN

4. If the respondent was formed as the result of a consolidation or merger during the year, name all constituent and all merged companies

—No consolidation or merger,

5. If the respcndent was reorganized during the year, give name of original corporation and state the ~c~asion for the reorganization

No reorganization.

to inquiry No. 1, above; if so, give full particulars

6. State whether or not the respondent during the year conducted any part of its business under a name or names other than that shown in response

None

7. Give name of operating company,, if any, having control of the respondent’s property

i

Electric Railway Annual Report R-5
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ITRC 1975

1. Gave particulars of the various firectors and officers of the respe ndent at the close of the
year

2. State in column (e)of Schedule No. 102 and column (d) of Sched
voting shares of the respondent, other than directors' qualifying shees that were beneficially
owned, directly or indirectly, by each divector o« prircipal general officer »t the close of the vear
This includes shares owned of racord. shares owned *hrough holding companies, trusts or other
mediums, and shares owned bu: held 1. the names of wokers or other nominees. Insert the word

None'' where applicabie
1. In schedule No. 103 give the title, name, and address of the principal general officers having

No. 103, the number of

102. DIRECTORS

system jurisdiction by departments, os follows: Executive Legal, Fiscal and Accouning, Pur
chasing, Operating (including heads of Construction, Maintenance of Way. Mecheni al, and
Transportation departmeats), ano Traffic. If there are receiver
recognized as in the controlling management of the carrier or of some department of it, give also
their names and titles, and the location of their offices

4. If the duties of an officer extend to more than one department, or if his duties are not in ac
cordance with the customary acceptance of his given title. state the facts briefly in a note attached

to this page

trustees, or committees. who are

Um!
No. |

Name of director Office address

(a)

(h)

Date of beginning
of term
)

Date of expiration
of term
(d)

Number of voting |

shares actually or |

beneficially owned |
{¢)

Remarks

1. Doxothy M. Boyer

Latﬁrun Village ML

8-14-75

8~13-76

6,500 |

T

2| Herbert J. Wilson

al
3

| Detroit, Mich,
s | Charles City, Iowa

s

owa

1 8-14~-75 |
8=14-75

8-13-76

None |

8-13-76

51

| 8=14-75

8=13-7

_None

L Me ol Klaus =
5 C. F. Beck

Mason City, Towa

8-14-75

8-13-76

None

6/ T. E. Mann’-g Charles City,

lowa

8-14~75

8-13-76

None

-

|

Chairman of board _Darothy M. Boyer

5. Give the names and titles of all officers of the Board of Directors in control of the respondent at the close of the year:

L. F. Beck

Secretary (or clerk) of board

man), and state briefly the powers and duties of that committee:

Dorochy M. Boyer, H. J. Wilson

6. Name the members of the executive committee of the Board of Directors of the respondent at the close of the year (naming first the chair-

103. PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER. OR TRUSTEE

l'legnnmem or departments over
which jurisdiction is exercised
{b)

Name of person holding
office at close of year |
() s 3 U |

GENERAL OFFICERS OF CORPORATION
Roger Corner 3

Number of voting
shares = wally o”
benefic:al ' ownea !

Office address

(e

Fope | Mason City, Iowa

H. J. Wilson

g N

_Legal

C. F. Beck

None Detroit, Mich.
None | Mason City, Towa |

M, J. Klaus

——21 | Charles City, Towa |

Electric Railway Annual Report R-§
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106. VOTING POWERS AND ELECTIONS

1. State the par value of each ~hare of stock: Common, $ _.l_Q per snaie; first preferred, $ per share: second preferred, $ . per

share ; deb.nture stock, $ . . per share
State whether or not each share of stock has the right to one vote; if not, give full particulars in afootnote ___Y€8

3. Are voting rights proportional to h :ldings"__x_e_s__ If not, state in a footnote the relauion between holdings and corresponding voting
rights.

4. Are voting rights attached to any securities other than stock? _NQ .. .o, name in a footnote each security, other than stock, to which
voting rights are attached (as of the close of the year), and state in detail the relation between holdings and corresponding voting rights, stating
whether voting rights are actual or contingent, and if contingent showing the contingency

5. Has any class or issue of securities any specia! privileges in the election of directors, trustees, or managers. or in the d¢ lermination of cor-
porate action by any method? _No____ if so, describe fuily (in a foctnote) each such class or issue and give a succinct statement showing
clearly the character and extent of such privileges

6. Give the date of the latest closing of the stock book prior to the actual filing of this report, and s{ate the purpose of such clos -
; : i ’ o e B L P =73
7. State the total voting power of all security holders of the respondent at the date of such closing, if within 1 y¢ .x o[ the date of such filing; if

not, state as of the close of the year. __6.“7_2_L___ votes as of 8=75 s HRATB LI

(Date)
8 . State the total number of stockholders of record, as of the date shown in answer to inquiry No. 7 _Anp_mxima:gly_iﬂl____
i % Stockholders.

9. Give the names of the 30 security holders of the respondent who, at the date of the latest closing of the stock book or compilation of list of
stockholders of the respondent (if within 1 year prior to the actual filing of this report), had the highest voting powers in the respondent, show-
ing for each his aderess, the number of votes which he would have had a right to cast on that date had a meeting then been in order. and the clas-
sification of the number of votes tc which he was entitled, with respect to securities held by him, such securities being classified as common
stock, second preferred stock, first preferred stock, and other securities, stating in a footnote the names of such other securities (if any). If any
such holder held in trust, give (in a footnote) the particulars of the trust. In the case of veting trust agreements give. as supplemental informa-
tion on page 204, the names and addresses of the 30 largest holders of the voting trust certificates and the amount of their individual holdings. If
the stock book was not closed or the list of stockholders compiled within such year, show such 30 security hoiders as of 'ne close of the year

NUMBER OF VOTES, CLASS FIED WITH RESPECT
TO SECURITIES ON ' YHICH BASED

Name of secunty holder Address of security holder ‘atighy .

security holder ‘ C ( A ! L with voting
was entitled s Second First power

(a) (b) (© (d) (f) (e) @®
Dorothy M. Bover |Lathrup Village Mich. 6,503 6,503

Other securities

!
Bl ; -

Number of votes PR FERED Nz
1

|

|

10. State the total number of votes cast at the latest general meeting for the election of directors of the respondent. ___6.3.59.2_ votes cast.
11. Give the date and piace of such meeting.

- —

™ Electric Railway Annual Report K5
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107. CORPORATE CONTROL OVER RESPONDENT

NO

1. Did any corporation or corporations, transportation or other, hold control over the respondent at the close of the year?

If control was so held, state: (a) The form of control, whether sole or joint.

(b) The name of the controlling corporation or corporation$ o

{¢) The manner in which control was established

(d) The extent of centrol

(¢! Whether control was direct or indirect

(f) ‘The name of the intermediary through which control, if indnr;':t.' was established

2. Did any individual, association, or corporation hold control, as trustee, over the respondent at the close of the year?

NQ

If control was so held, state: (a) The name of the trustec

(b) The name of the beneficiary or beneficiaries for whom the trust was maintained

(¢c) The purpose of the rrust

1. The respondent is required to send to the Bureau of Accounts, immediately upon preparation, twe copies of its latest annual report to stockho'd-
ers.

Check appropriate box:

[J Two copies are attached to this report.

[] Two copies will be submitted
(Jate)

® No annual report to stockholders is prepared.

110. GUARANTIES AND SURETYSHIPS

the particulars called for hereunder.
This inquiry does not cover the case of ordina: y commercial paper ma-
turing on demand or not later than 2 years after dat. of issue.

1. If the respondent was under abligation as guarantor or surety for the
performance by any other corperation or other association of any zgree-
ment or cbligation, show for each such contract of guaranty or surctyship
in effect at the close of the year, or entered into and expired during the year,

Description and maturity date of &
()

Names of all partics principally and primarily hable
{a)

NONE

S

2. if any corporation or other association was under obligation as guai-
antor or surety for the performance by the respondent of any agreement or
obligation, show for each sich contract of guaranty or suretyship in effect
at the close of the . ear, or entered into and expired during the year, the
particulars called for hereunder.

This inquiry does not cover the case of ordinary commercial paper ma-
turing on demand or not later than 2 years after date of issue, nor does it
include ordinary surety bonds or undertakings on appeals in court proceed-
ings.

Description and maturity Jate of agreement or obligation
{as

Names of all guarantors and suretirs

(b}

—NONE

10
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200. COMPARATIVE GENERAL BALANCE SHEET—ASSET SIDE

For instructions covering this schedule. see the text pertaiming to Gen ments followed in column (¢). The entries in the short column (b,) should

eral Balance Sheet Accounts in the Uniform System of Accounts for | be deducted from those in column (b)) in order to obtain corresponding
Flectric Railways. The entries in this balance sheet should be consistent | entries o column (¢). All contra entries hereunder shouid be indicated in
with those in the supporting schedules on the pages indicated. The entries | parenthes's
in coluinn (a) should be restated to conform with the accounting require-

Halance ut beginning of H
Line |

Investments
(401) Road and equipment (pp. !Oand 11) J_.AZQ.,Q.‘LL_,_‘

(401. 1) Acquisition adjustmemt _______________

Balance at close of yea

(401.2) Donations and grants i

Investment in transportation property (accounts 401, 401.1 and 401.2) . _ 4 420,447

(401.3) Reserve for depreciation—Road and equipment 211,854
(401.4, Reserve for retirements-——Nondepreciable pioperty s }

’__1_9_.1‘&3_14.__4 Recorded depreciation and anticipated retirements {acccunts 401.3 and 401.4) el 854
208,593

224 2 35 J Investmeut m transportation property less recore ed depreciation and anticipated retirements (line 4 less line 7)
1

(b} Total book assets (b)) Respondent’s own
at close of yeas issues included in (by)

]
!
{
|
|

AL SRR SN . o e e e _r WSl | A G
! |
| (403) Deposits in lieu of mortgaged pr -perty sotd

(404) Miscellaneous physical property b T

(404.1) Reserve for depreciation—Misceilaneous physical property

Miscellaneous physical property less (2corded depreciation (line 11 less line 12)

(405) Investments in affiliated companies (pp. 14and 15) Sibeh 4

Undistributed earnings from certain investments in account 405 (p. 15A)

(406) Other investments (pp. 14 and 15) _ e N L Gl P W . S
(406.1) Reserve for adjustment of investment in securities —

Fotal investrments less recorded depreciation and anticipated retizements (accounts 401 to 406. 1, et )

Current Asseis
(by) Total book assets (by) Respondent’s own
234,787 (407) Cash AR A L G e T at close of year issues included in (b|)

e L] {A08) Speci~' ueposits 1p 1 T

4,y Loans and nhotes receivable

____5,6_.\2_37__. (410) Misc:llaneous accounts receivable .

(410.1) Accrued zccounts recei vable ki v

___S_Q;_lkﬂl__.4 (411) Maierial and supphics

(412) Interest, dividends, and rents receivable

(413) Other current assets
e (413-5) Deferred income tax charges (p. 264 $ 5
342 :215 o Total conrent assets _W_&&__

Deferved o (by) Tota! book assets (bp) Respotaicnt’s own
at close of year v issues included in (by)

(414) Insurance and other funds
(415) Other deferred avsets (p. 16)
Total deferred assets

Unadjusted Debits
. (416) Rents and insurance premiums paid in advance
(418) Discount on funded debt
(420) Other unadjusted debits (p. 16)
(420-5) Accumulated deferred income tax charges (p. 26A)

Responden:'s holdings
at close of year

(421) Securities issued or assumed—Unpledged

X X X X X | (422) Securities issued or assumed—Pledged
9,215 Total unadjusted debits

575,665 Grand Total

For compensating balances noo legally resiricied. see Schedule 225

Note -See page 7A for explanatory notes, which are an integra! part of the { ‘mparati Electric Railway Annua! Repon R-5
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Road Initia's

il COMPARATIVE GENERAL
the text pertaiming to General Balance Sheet Ac
in the Unifurm System of Accounts for Eiectne Railways. The entries in this balance sheet
istent with those in the supporting schedules on the pages mdicated. The entries in
hould he restated to conform with the accounting requiements followed in column

200, BALANCE SHEET—LIABILITY SIDE

For instructions covering this schedule. see
obtuin corresponding entries for column )

parenthesis

count

should be ¢
column (a

-~

Halance at beginming of

(b!) Total book lia-
bility at close of year

(b)) Nomunally
issued securities
r

67,760 |

40 |
41

(423) Capital stock (p. 21)

(423.1) Discount on capital stock

,
(¢). The entries in the short column (b*) should be deducted from those in colum
All contra entrnies hereunder hould

i
(b")

e indicated in

in order t

! SQalance at close o f

— ——

$
t
|

467,760

—_—

| PSS

e

4

42 | (424) Stock liability for conversion __ -

R A e

sl (503)

(425) Premium on capital stock _ achLred for the tLeasuny-A

Less

B T TR
BORRENE: o s ¢ O

i) (230)']

ss|__67,027 |

(426) Treasury stock

Total stock ____ 5 5 . i o0
LONG-TERM DEBT

) Respondent’s hold
ags included in (b Iy

") Toral book lis
bility at close of year

) Funded debt unmatured (pp. 18and 19)

Receivers’ and trustees’ securities —

i
——fmd-

67,022 |

:
|
|

Nonnegotiable debt 10 affiliated companies
(A) Notes ...

(B) Openaccounts —

Total long-termdebt ____ ; e
CURRENT LIAR'LITIES

(430)
(431

Loans and notes payable

Audited accounts and wages payable .

e —

RS NS

{10,627 |

(432) Miscellaneous accounts payable (p. 20)

13,742

(432.1) Accrued accounts payable —
‘433) Matured interest, dividends, and rents unpaid*
(434) Matured funded debt v wpaid (pp. 18 and 19)**

il ]

—e e - -

(435) Accrued interest. dividends. and rents payable o

[ MR —
L_ll,5_70___, (435.1) Taxes accrued RN R TR AT P - et AR R R

6,522

i

(436) Other current liabilities

! § B SIS SRS

(436-5) Deferred income tax .rcdus(p 26A)
Total current liabilities ___

93,289

DEFFRRED L IABILITIES
(437) Liabilityforprovidentfunds .

(438) Other deferred liabilities _

Total deferred habilities

18,142

UNADJUSTED CREDITS

(440) Premium on funded debt

18,142 _|

(441) Insurance reserves

(441.1) Operating reserves

(442) Reserve for equalization of maintenance

(444) Reserve for amortization of franchises

59,479

77,653

(446) Other unadjusted credits
(447) Accumulated deferred income tax credits (p. 26A)

7,116

83,915

| 66 2 295 Fotal inadiusted crolits - . lo e

! SURPLUS

129,613

731 129,613 (448) Unearned surplus (p. 20)

74 1449) Earned surplus— Appropriated (p. 20)
75 159,175 (450) Earned surplus—Unappropriated (p. 9)

168,193

76 (451) Unsegregated surplus
288,788

297,806

77 | Total surplus
| 55 665

560,179

78 N i Grand Total

sincludesS _Nome ~ matured interest in default for as long as 90 days on a nnnc;pnl of §
**Excludes $ matured funded debt held by or for respondent and not canceled.

Electric Railway Annual Report R-5
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COMPARATIVE BALANVE SHEET STATEMENT- EXFLANATORY NOTES

The notes listed below are provided for the purpose of dis:losing sup | particulars cated for herein and whe-e there is nothing to report insert
piementary information concerning matters which have an important | the word '‘Nonc."
effect on the financial condition of the carrier The carrier shail give the |

-

NOTE—Est 13 ied accumulated net Federal income tax reduction realized since December 31, 1949 under section 168 (formerly section 124-A) of the internal Revenue Code because of
_s None
Estim~tec accumulated savings in Federal income taxes resulting from computing book depreciation under Commission rules and computing tax depreciation using the items listed below

—Ac-elerated depreciation sinc: Deceniber 31, 1953, L ader section 167 of the Internal Revenue Code $ _r,l_Qn_Q__

accelerated amortization of emergency facilities in excess of recorded depreciation _ _

—{Guideline lives since December 31. 1961, purseant to Revenue Procedure 62-21

—Guidcline lives under Class Life System {asset Depreciation Range) since December 31, 1970, as provio=d in the Revenue Act of 1971

(1) Estimated accumulated net income tax reduction utilized since December 31, 1961, be _ause 01 *he invesiment tax credit suthorized in the Revenue Act of 1962, as amended $ M 6

(2) ¥ carrier elected, as provided in the Revenue Act of 1971, w0 account for the inv_stment tax credit «.~aer the deferral method, indicate the toral deferred investment tax credit in account
446

Orher unadjusted crediis, at beginningof year —— L s None

Add investment tax credits applied to reduction of current year's tax liability but deferred {or accounting purposes s None

Deduct deferred portion of prior year's investment tax credit used to reduce current year's tax accrual ~Lme )

Other adjustments (indicate nature such as capture on early disposition) sNopne

Total deferred investment tax credit in account 446 at close of year _ $ Nane

Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling stock since December
31, 1969, under the provisions of Section 184 of the Internal Revenue Code $None.

Estimated accumulated net reduction in Federal income taxes because of amortization of certain rights-of-way investment since December
31, 1969, under the provisions of Section 185 of the Internal Revenue Code $None

“Istimated amount of future earnings which can be realized before paying Federal income taxes because of unused and available net operating
loss carryover on January | of the year following that for which the report is made e sNone

NOTES AND REMARKS

Electric Railway Annual Report R-$
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Road Imtials

1. Give the Income Account of the respondent for the vear in accordance with
the rules prescribed in the Uniform System of Accounts for Electric Railways. Al
contra entries hereunder should be indicated in parenthesis

2. Line 14 includes only dividends from investments a

Item
(a)

ORDINARY ITEMS

OPERATING INCOME

| {201) Railway operating revenues (p. 22)

3. INCOME ACCOUNT FOR THE YEAR

cost method. Line 21 includes only dividends accounted for under the equity meth
od. Line 22 includes the undistributed earnings from investments accounted for
under the equity method. Line 23 represents the earnings (losses) of investee com
the equity method
{ { Amount for preceding
{ Amount for current vear year

(b) (<)

b i

|

423,595

(213) Railway operating ¢xpenses (pp. 23, 24, or 25)

a3

Net revenue-Railway operations

104,572

(202) Auxiliary operations-Revenues

(214) Auxiliary operations-Ixpenses

Net operating revenue

104,572

(215) Taxes assignabie to transportation operations (p. 26)
(215-5) Provision for deferred taxes (p. 26A)____

!
! Net revenue-Auxiliary operations
|
|

| Operating income

38,552

—— e 16 5 RS {
(13,156)

17,525

T . SSREN
27,901

|
NONOPERATING INCOME

203) Income from lease of road

(204) Miscellaneous rent income

10,147 10,252

(205) Netincome from miscellaneous physical property

(206) Dividend income (from investments under cost only)

(207) Income from funded securities

(208) Income from unfunded securities and accounts

(209) Income from sinking fund and other reserves

(210) Release of premiums on funded debt

(211) Contributions from others

(212) Miscellaneous income

12,027 R i

Dividend income (from investments under
equity only) __

2 | Undistributed earnings (losses) _____

XXXXXXXXX XXXXXXXXX

s et

EEXRZALXE2RK XXXXXXXXxX

Equity in earnings (losses) of affiliated
companies (lines 21,22) .
Total nonoperating income

4
B |

25,313

Gross income

23,214

DEDUCTIONS FROM GROSS INCOME

(216) Rent for leased roads

(217) Miscellaneous 1 nts

(218) Miscellaneous taxes

(219) Net loss on miscellaneous physical property

(220) Interest on funded debt

(221) Interest on unfunded debt

(222) Amortization of discount on funded debt

(223) Income transferred to other companies

(224) M= tenance of organization-Lessor companies

(225) Miscellaneous debits

Total deductions from gross income

Ordinary income

EXTRAORDINARY AND PRIOR PERIOD ITEMS

(270) Extraordinary iters-Net Credit (Debit)

(280) Prior period items-Net Credit (Debit)

(291) Provision for deferred 1axes - extraordinary
and prior period items - Debit (redit) (p. 26A) ____

(290) Income taxes on extraordinary and prior period items-Debit (Credit)

Total extraordinary and prior period items-Credit (Debit)

43 Net income (or loss)

52,864

Nm:&ensrmexmmm.vmchnmmdmdthelm Accovnt for the Yea
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Road Initials ITRC Year 1975

INCOME ACCOUNT FOR THE YEAR - EXPLANATORY NOTES

The space below is provided for the purpose of disclosing additional information concerning items of income for the current year

Note-Deductions because of accelerated amortization of emergency facilities in excess of recorded depreciation resulted in reduction of Federal incorie taxes for the vear of this report in

the amount of S_Nm_ If the net effect of such deductions results in an increase in Federal income taxes so indicate by use of parenthesis

Net decreese (07 increase) in tax because of computing book depreciation under Commission rules and computing tax depreciation using the nems lis'ed below

s _None

—Accelerated depreciation under section 167 of the internal Revenue Code

~Guideline lives pursuant to Revenue Procedure 62-21

~Guideline hives under Class Life System (Asset Depreciation Range) as provided in the Revnue Act of 1971

(a) Indicate method elected by carrier, as provided in the Revenue Act of 1971, to account for the investment tax credit

Flow-through ____ X Deferral
$. 297

(b) If flow-through method was elected, indicate net decrease (or increase) in tax accrual because of investment tax credit = A
$§ =

N
( None )

(¢} I deferral method was elected, indicate amount of investment tax credit utilized as a reduction of tax liability for currentyear

Deduct amcunt of current year's investment tax credit applied to reduction of tax liability but deferred for ace £ purposes
Balance of current year's investment tax credit used to reduce current year's tax accrval ______ $.297 .1
Add amount of prior years' deferred investment tax credits being amortized and used to reduce current year's tax accrual s None
Total decrease in current year's tax accrual resulting from use of investment tax credits ) __222
Net decrease (or increase) because of accelerated amortization of certain rolling stock under Section 184 of the Internal Revenue Code and

basis used for book depreciation - sNone |
Net decrease (or increase) because of amortization of certain rights-of-way investment under Section 185 of the Internal Revenue Code $ None

Show in the space below the explanation of all items included in accounts 270, 280 and 290

In accordance with Docket No. 34178 (Sub-No. 2), show below the effect of deferred taxes on prior years net income (as report=u) in annual
reports to the Commission. Debit amounts in columns (b) and (d). and credit amounts in column (c) should be indicated by pare-thesis.

Net income Provision for Adjusted
Year as reported deferred taxes net income

(a) (b) (c) (d)
1973 I$ 79,554 $ 79,554

1972 i 22,392

1971 3,000 3,000 J

Deferred income taxes were reflected in net income as previously reported.
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Road Initals Year 1975

ITRC

1. Show hereunder the items of the Earned Surplus Accounts of the
respondent for the year. classified in accordance with the Uniform Sys-
tem of Accounts for Electric Railways

2. All contra entries hereunder should be indicated ir >arentheses

3. Indicate under ‘‘Remarks’’ the amount of assignc : Federal income
tax consequences, accounts 306 and 317

4. Segregate in column (¢) all amounts applicable to the equity in un-

JOS.EARNED SURPLUS-UNAPPROPRIATED

e

|
| should agree with line 43, column (b), schedule 300
|
i

distributed eaimings (losses) of affiliated companies based on the equity
method of accounting.

Line 2 tline S if debit balance), column (¢), should agree with line 22
column (a), schedule 300. The total of columns (b) and (c). lines 2 and §,

6. Include in column (b) only amounts applicable to Earned Surplus
exclusive of any amounts included in column (¢).

Earned surplus Equity in un
Unappropriated histributed
f atfiliated

mpanics

¥
4 | earnangs (losses)
!

(h)

159,175

Balances at beginning of year
| CREDITS
(302) Credit balance transferred from Income Account (p.8) ___

9,018

(306) Other credits to earned surplus

Tl .o

ol 50T B

DEBITS

(308) Debit balance transferred from Income Account (p.8)

(309) Appropriations of surplus to sinking fund and other reserves

(310) Dividend appropriations of surpius (p.9)

(311)

(314) Miscellaneous appropriations of surplus

Dividend appropriations of surplus for investment in physical property

(317) Other debits to earned surplus _

Total B

None

Balances at close of year (Lines | and 12)

Balance from line 13 (¢)

companies at end of year

Remarks

Net in¢rease (decrease) during year (Line 4 nunus line 11)

Total unappropriated earned surplus and equity in undistributed earnings (iosses) of affiliated

9,018

168,193

None

l ‘
|__168,193 |

TAmount of assigned Federal income tax consequences:
Account 306

Account 317

*Amount in parentheses indicates debit balance

Give particulars of each dividend declared and charged to Profit and
Loss. For nonpar stock, show the number of shares in column (d) and the
rate per share in column (b) or (c). If any such dividend was payable in
anything other than cash, explain the matter fully in a footnote. If ar ¢bli-

308. DIVIDEND APPROPRIATIONS

gation of any character has been incurred for the purpose of procuring
funds for the payment of any dividend or for the purpose of replenishing
the treasury of the respondent after payment of any dividend, give full
particulars in a footnote.

Name of security on which dividend was declared

'KATE PERCENT
OR PER SHARE

Par value or number of

shares of no par value on DATE

Line
No.

which dividend was

declared
«h

Amount of dividend
fel

Extra | Payable

®)

Declared
(f)

P il
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Road Inttials ITRC Ye: 1975

GENERAL INSTRUCTIONS CONCERNING RETURNS INSCHEDULES 217 AND 218

gy es 217 and should give particulars of stocks, bands, notes, advances, and miscellaneous secunties of affiliated and nonaffiliated

companies held by respondent at close of vear specifically as investments: investments made or disposed of during the year; and dividends and
=

i

interest credited to income. They should exclude securities issued or assumed by respondent. For defimitions of affiliated companies, see the

rules governing account No. 405, 'Investments in affiliated companies,’” in the Uniform System of As coants for Electric Railways
2. These investments should be subdivided to show the par value pledged, unpledged, and held in fund accounts. Under “‘pledged’” include
the par value of securities recorded in accounts Nos. 405, “Investments in affiliated companies,”” and 406, "*Other investments,”” which are
deposited with some pledgee or other trustee, or held subject to the lien of a chattel mortgage. or subject to any other restriction or condition
which makes them unavailable for general corporate purposes. *Unpledged’ should include all securities held by or for the respondent free
from any lien or restriction, recorded in the accounts mentioned above. Under “In sinking, insurance, and other funds’’ include the par value of
securities recorded in accounts Nos. 402, “'Sinking funds'’; 403, **Deposits in lieu of mortgaged property sold’"; and 414, "“Insurance and other
funds.’
3. List the investments in the following order and show a total for each group and each class of investments by accounts in numerical order:
{A) Stocks
(1) Carners—active
(2} Carriers——inactive
(3) Noncarriers—active
(4) Noncarriers——inactive
(B) Bonds (including U.S. Government Bonds)
(C) Notes
(D) Advances

(E) Miscellaneous securities

4. The subclassification of classes (B), (C), (D), and (E) should be the same as that provided for class (A)
S. By carriers, as the term is here used, is meant « mpanies owning or operating steam railways, facilities auxiliary thereto such as biidges,
ferries. union depots, and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, express service and facilities, electric
railways. highway motor vehicles, steamboats and other marine transportation equipment, pine lines (other than those for transportation of
water), and other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and teleph. ne companies are not
meant to be included

6. Noncarrier companies should. for the purposes of these schedules, include telephone companies, telegraph companies, mining compa-
nies, manufacturing companies, hotel companies, etc. Purely “‘holding companies’’ are to be classed as noncarrier companies, evern though the
securities held by such companies are largely or entirely those issued or assumed by cas riers.

By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs. An

active corporation is one which has been practically absorbed in a controlling corg oration, and which neither operates property nor administers

its financial affairs; if it maintains an organization it does so only for the purpose «f complying with legal requirements and maintaining title to
property ot franchises

8. In case any adjustments i, book values thereof have been made during the year, 2 detailed statement therzof should be given on page 408
of this form

9. Classify the securities according to the classification given above. showing the subclass by means of letters and hgures in columns (a) and
(b). Indicate by means of an arbitrary mark in column (¢) the obligation in support of which any security is pledged, mortgaged, or otherwise
encumbered, giving names and other important particulars of such obligations in footnotes.

10. Entries in column (o) should show date of maturity of bonds and other evidences of indebtedness. Obligations of the same designation
which mature serially may be reported as “"Serially 19_____ to 19

11. For nonpar stock, show the number of shares in lieu of the par value in columns (e). (f), (g), th), (j). and (1) of schedule No. 217 and in col-
umns (d), (e). (f), (@), (i), and (k) of schedule No. 218. In reporting advances, the columns mentioned should be left blank. If any wWvances are
pledged, give particulars in a footnote.

12. If the cost of any investment made during the year differs from the book value reported, explain the matter in a footnote. B “'cost™ is
meant the consideration given minus accrued tnterest or dividends included therein.

i3. Give totals for each class and for each subclass, and a grand total for each account.

14. These schedules should not include any securities issued or assumed by respondent.

15. In the case of jointly-owned companies show names and percentages of other owners.

16. In all cases, report dolars in thousands
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Year

h,lnL'
No

Ac- | Cla
count | N
\(‘
al | b
- =
'

S8

o

Name of 1ssuing company

217. INVESTMENTS IN AFFILIATED COMPANIES (See Instructions page 13)
INVESTMENTS AT CLOSE OF Y¥ \RV

PAR VALUE OF AMOUNT HELD AT CLOSE OF YEAR

heid

any control

and description of securit

Fxtent of |
\A'\(’ hen '\"\Y\'?L{ i1

n sinking
s

| |

)|
Pledged

Unpledged .nd | Total par value

other funds
(H (g)

-y ance

1

l r

e

i ——— —

— e

SEEESRS) (S BRSASRIT OISR Mees:

- —

DTS EOUI——

+— o

o, ANCUDBIVI |ACRMSU) UMM S I

| |

e SETEL——

e PSS W——

J |

. S ————

—1 s — pr——— —

— e

G

4 B

. i —

- INVESTMENTS IN NONAFFILIA TED COMPANIES (See Instructions page 13)

l
Line
N

0.

|

Ac- i Class |

f |
count | No. |
®

(a)

—_— T -

INVESTMENTS AT CLOSE OF YEAR
PAR vALUE OF AMOUNT HELD AT CLOSE OF YEAR

Name of issuing company and description of security held, L
also lien reference, if any

Ir sinking
msurance. and
other fund
i)

e ————c———

g
| Total par value

[ T
4‘; Pledged |

Unpledged
(c) ! (e)

: iaaa ____1,.;,_4 A

$
{

| g)

————t
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217, INVESTMENTS IN AFFILIATED COMPANIES—Conciluded

INVESTMENTS AT INVESTMENTS MADE DURING YEAR INVESTMENTS DISPOSED OF DURING YEAR DIVIDENDS OR INTEREST

= - ' . A r |
|
| CLOSE OF YEAR
Amount crediied
Tota! book value alue Book value Par value Book value Selling price Rate to income
(k) ) (m) (n) (o) p

!
1 ! !
218. INVESTMENTS IN NONAFFILIATED COMPANIES—Concluded

INVESTMENTS AT | "NVESTMENTS MADE DURING YEAR INVESTMENTS DISPOSED OF DURING YEAR | DIVIDENDS OR INTEREST
CLOSE OF YEAR [ !

- Amount credited
Total book value Par value Book value Par value | Book value Selling price Rate | to income

(h) (i) () (k) h (m) (n) | (0)

NONE

!
]

SERRIICELREY
!
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SR P ST
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i i

| |
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SCHEDULE IS —COMPENSATING BALANCES AND SHORT-TERM BORROWING ARRANGEMENTS

Using the tollowing tes as a guideline. show the requirements of compensating balances and short-term borr WIng arrangements

tnote disclosure is required even though the irrangement is not reduced o writing

Disclose compensating balances not legally restricted. lines of credit used and unused average interes: rate of shori-term
borrowings outstanding at balance sheet date, maximun: amouat of outstanding borrowings during the period and the weighted average

rate of those borrowings

Time deposits and certificates of deposit where not included elsewhere as part of compensating balances should be disclosed

3. Compensating balance arrangements need only be disclosed for the latest fiscai vear
4. Compensating balances unrder an agreement which legally restricts the use of such funds should be included in Schedule 226,

account 408, Special deposits

5. Compensating balance arrangements are sufficiently material (o require disclosure or segregation when the aggregate of written and
' 15 percent or more of liquit assets (current cash balance, restricted and unrestricted plus

oral agreemen: balances amount |

marketable securities)

When a carrier is not in compliance with a compensating balance requirement that fact should be disclosed along with stated and
igue or unpredictable) and material

6

possibie sanctions whenever such possible sanctions may be immediate (not vz

No compensating balances or short-term borrowing arrangements.
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Schedule 226.—SPECIAL DEPOSITS

f S10.000 or more retlected in

ns less than $10,0X0

Dividend special

Miscellaneous s9ecial deposits

Electric Railway Arnual Report R-S




Road Initials. ITRC Year: 1975

232. OTHER DEFERRED ASSETS

Give an analysis of the balance in account No. 415, "'Other deferred | $50,000."" In case the character of any item is not fully disclosed by the
assets.”’ at the close of the year, showing in detail each item or subac- | entries in the columns hereunder, make a f 1ll explanation in a footnote
count amounting to $50,000 or more. ltems less than $50,000 may be
combined into a single entry designated ‘Minor items, each less than

Amount at close of year

4

(b)

"
I
-

!

Total

235. OTHER UNADJUSTED DEBITS
Give an analysis of Account 420, ““Other unadjusted debits'’ as of the

acter of any item is not fully disclosed by the entries in the columns her-
close of the year, showing in detail each item or subaccount amounting to | eunder, make a full explanation in a footnoie
$25.000 or more. Items less than $25,000 may be combined into a single
entry designated ‘‘Minor items, each less than $25,000."" In case the char-

g S Book value of item
Description and character of deferred debit item Name of debtor (or of class of debtois) S ohs ol war
(a) (b) (©)

Line

items, each less than $25,009. 1,032

s st ———— i ——(————————————aa P g et st

ISR

Total 1,032
Electric Railway Annual Report R-5
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ITRC

Year: 1975

Road Initials:

Give particulars of the various bonds and other evidences of funded
debt of the respondent which were in existence at the close of the year
under accounts 427 ané 434, respectively, showing a totul for each ac-
count.

In column (a) show the name of each bond or other obligation as it is
designated in the records of the respondent, classifying each obligation
under the appropriate subhead as defined in the Uniform System of Ac-
counts for Electric Railways under account 427.

In case obligations of the same designation mature serially or otherwise

1. FUNDED DEBT

at various dates. enter in column (c) the latest date of maturity and ex-
plain the matter in a footnote.

Column (d) calls for the par value of the amount of debt authorized to
be incurred, as determined by the final authority whose assent is neces-
sary to the legal validity of tke issue. In case such final authority is some
public officer or board, state in a footnote the name of such officer or
board and the date when assent was given.

Entries in column (e) should include funded debt nominally issued,
nominally outstanding, and actually outstanding.

Line
No.

!Nominal
Name and character of obligation ! date of
| issue

Date of
maturity

Par value of
extent of
indebtedness
authorized

Total par value
outstanding at
close of year

(e)

TOTAL PAR VAL UE NOMINALLY ISSUED AND NOMINALLY
OUTSTANDING AT CLOSE OF YFAR

In treasury
(f)

Pledged as
collateral

(g)

In sinking or
other funds
(h)

(a) (h) (c) (d)
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261. FUNDED DEBT-—Concluded

In determining the entries for column (n)
paid unless the liability of the respondent in respect to it is extinguished
Deposits of cash with banks and other fiscal agents for the payment of
interest coupons should not be reported as payments of such interest un-
til actually paid to coupon holders or others under such circumstances as
to relieve the respondent from further hability. In accerdance with the
Electric Railways, interest falling due

Entries should conform to the definitions of “‘nominally issued,' “'ac do not treat any interest as

tually issued," etc., as given in the fourth paragraph of instructions on
page 17

If the items of interest accrued during the year as entered in columns (1)
and (m) do not aggregate the total accrual for the year on any securiiy,
explain the discrepancy. Entries in these columns should include interest
accrued on funded debt reacquired or retired during the year although no
portion of the issue is actually ou 'standing at the close of the yea

Uniform System of Accounts for
on January | is to be treated as matured on December 31

Total par value
Total par value reacquired

INTEREST AMOUNT OF INTERES T ACCRUED DURING YEAR
1ssue ang held ali

Total par value PROVISIONS
actually outstanding at
close of year

Amount of interest | o “nally but not

Charged to construction or | paid during year a. ually issued ! close
f v
01 yea

other investment account
fm) | ] (p

1
|
}
[Rate percent| Datesdue |  Charged to income ‘

perannum
il () k) | (1]

3

o

-+t

HE 1+ —

—

PR _T‘___N ARSI S S (ISR A

SRS SR LA b gt el it e e

|
|
.
i
;
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Road Initials

273. MISCELLANEOUS ACCOUNTS PAYABLE

Give particulars of the various creditors and the character of the trans-
actions involved in the current liability account entitled ‘*Miscellaneous
accounts payable.”” In column (a} show the name of each creditor in the
accoum whose credit balance at the close of the year amounted to $10.-
000 or more; for creditors whose balances were severally less than $10,-

000, a single entry for each subaccount may be made under the caption
*“Minor accounts, each less than $10,000." In column (b) state the char
acter of the transaction represented in the account between the creditor
named and the respondent

S —— =
Line T Name of creditor !
(a)

Balance at close of year

(b) ()

Chicago Northwestern RR | A i

inor accounts, each less ‘than $10,200

$
23,423
50,319

73,742

Total

291. UNEARNED SURPLUS

Give an analysis in the form called for below of account No. 448, “*Un-
earned surplus.”” In column (a) give a brief description of the item added
or deducted and in column (b) insert the contra account number to which

the amount stated in column (¢) or (d) was charged or credited

Line
No.

Item

(a)

SUBACCOUNT NO.

account 448.1 Paid-in 448.2 Other
number surplus unearned surplus

(b) (c) (d) (e)

Contra

Total amount

Balance at beginning of year

$
129,612

$
129,613

Additions during the year (describe):

—

Total additions during the year

De2uctions during the year (describe):

Total deductions

- b Fk

Balance at close of year

129,613

Jlx X X X ii§1813

292. EARNED SURPLUS—APPROPRIATED
Give an analysis in the form called for be'ow of account No. 449, **Earned surplus—Appropriated.”

Class of appropriation
(a)

Credits during year | Debits during year | Batance at close of year
(b) (<) ()

Additions to property through income and surplus

Funded debt retired through income and surpius.

Sinking fund reserves
Miscellaneous fund reserves

Appropriated surplus not specifically invested

Other appropriations (specify):
None

Electric Railway Annual Report R-5
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3.

3. ) H b

Give particulars with respect to contingent assets and contingent liabil
ities, at the close of the year, in accordance with Section 4 of the General
instructions to the General Balance Sheet of the Uniform System of

Accounts for Electric Railways that are not reflected 'n the accounts of
the respondent and the value of the item amounts to $56,000 or more for

Class | electric railways, or $5,000 or more for Class {1 electric railways

21

<18 Al JABILITIES
Items reportable in schedule 110 must not be included in this schedule

In column (a) give a description of each item of contingent assets and
liabilities under an inserted caption “CONTINGENT ASSETS" or

“CONTINGENT LIABILITIES,” as appropriate, and in column (b)
show the amount of each item; if unknown, so state and explain by foot-

note.

——
Lir.e| Item

No.) (a)

Amount
(b)

F—1

1
5
3

37

38

39

40

41

42

43

1

45

46
47
48
49
50
]|

52

53

4

iw
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310. RAILWAY OPERATING RoVENUES

State the railway operating revenues of the respondent for the year carners should not be included 1 column (1)
classified in accordance with the Uniform System of Accounts for Elec
tric Railways. The proportion of joint traffic receipts belonging to other

Class of railway operating revenues Amount of revenue| Remarks

for the year |

|
(a) |
1

|
I. REVENUE FROM TRANSPORTATION =
|

[(101) Passengerrevenue

(102) Baggage revenue it il VR B3 R
{(103) Parlor, sleeping, dining, and special car revenue ______

| (104) Mail revenue

1(10S) Expressrevenue —

HIE) Ml revenue e -
7 1(107) Freight revenue ez o b 276,657
;’(mx» Switching revenue ___ ; 2] : 24.303
; : (109) Miscellaneous transportation revenue #. 365

| Total revenue from transportation _ 301 !32_5

: I, REVENUE FROM OTHER RAILWAY OPERATIONS
f(! 10) Station and car privileges

{(111) Parcel room receipts . __

{(112) Storage

{(113) Demurrage

{(114) Communication service _
{(115) Rent of tracks and facilities

7 ?mm Rent of equipment

!HI") Rent of buildings and other property

{(118) Power

20 [(119) Miscellaneous ___
21

Total revenue from other railway operations

; IIl. REVENUE FROM STEAM RAILWAY. WATER
b LINE, OR MOTOR CARRIER OPERATIONS
|
|
{

22 [ (120) Steam railway revenue ___
23
24
25

(121) Water line revenue _ _ T

1 (122) Motor carrier revenue

| Total revenue from stcam railway, water line, or motor carrier

26 | Total operating revenuzs 317,092

NOTES & REMARKS
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Yea

51
52
53
54
55

J26. RATLWAY OPERATING EXPENSES—CLASS I COMPANIES—(For companies having operating revenues above $1,000,000)

ilway operating expenses of the respondent for the year, classitying them in accordance with the Uniform System of A

me of rallway operanng expense account
a)
I. WAY AND STRUCTURES
(I, Supenntendence —
(2) Ballast

(3) Ties

- PERSERETT CRR a

S E——

Amount of operating
expenses for the year
(b

S——

4) Rails

(5) Rail fastenings and joints

(6) S;\CLI.]! work __

(7) Underground construction

(8) Track and roadway labor -

(9) Smali tools and roadway expenses

(10) Paving IR R N

(1) Cleaning and sanding track
(12) Removal of snow and ice

(13) Tunnels and subways

(14) Elevated structures and foundations ___

(15) Briuges, trestles, and culverts ___

(16) Crossings, {ences, and signs

(17) Signals and interlockers _

(18) Communication systems

(19) Miscellaneous w:

(22) Dismibution system ___

(23) Miscellaneous electric line expenses

(24; Buildings, fixtures, and grounds _

(24.1) Maintenance steam railway road property

(24.2) Maintenance water line terminal property _

(24.3) Maintenance motor carrier property

(25) Depreciation of way and structures _

(26) Other operations—Dr __

27y Other operations—Cr

(28.2) Retirements—Way and structures

(28.3) Dismuntling retired way and structures

Total way and structures

I1. EQUIPMENT
(29) Superintendence

(30) Passenger nd combination cars

(31) Freight, express, and mail cars

(32) Service equipment
(33) Electric equioment of cars

(34) Locomotives

(35) Floating equipment

(35.1) Maintenanc: steam railway equipment _

(35.2) Maintenance water line equipment

(35.3) Maintenance motor carrier equipment

(36) Shop equipment __
(37) Shop expenses

(38) Muintenance of automotive and miscellaneous equipment
(39) Miscellancous equipment expenses

(40) Depreciation of equipment

(42) Otleer operations—Dr

(43} Other operations—Cr
{44.3) Dismantling retired equipment

Total equipment

1. POWER
(45) Superintendence ____

(46) Power plant buildings, fixtures, and grounds

(47) Power plant equipment
(49) Transmission system

(50) Depreciation of power plants

110

Operating ratio (ratio of operating expenses to operating revenues)

Line

-

No

—d

wnts for Electric Railw

ame of railway operating expense
L POWER—Continued

(51.3) Dismantling retired power plants

(52) Power pi ntempioyees ..

(53} Fuei, water, and lubricants for power __

(56) Miscellaneous supplies for power

(59) Powerpurchased

(60) Power exchanged—Balance
Lreduts

(61) Power transferred
(62) Other operations—Cr

Total power ______

IV, CONDUCTING TRANSPORTATION
(63) Superiniendence
(64) Passenger conductors, motormen. and trainmen

(65) Fgt & Express Conductors, motormen, and trainmen
(66) Miscellaneous car-service employees

(67) Miscellaneous car-service expenses

(68) Station employees

(69) Station expenses

(70) Carhouse employees
(71) Carhouse expenses SEP LN
(72) Operation of signal and interlocking apparatus
(73) Operation of communication systems
(74) Operation of floating equipment
(75) Operation of locomotives ___

(75.1) Steam railway operations ___

(75.2) Water line operations

(75.3) Motor carrier operations

(76) Collection and delivery
(") Lossanddamage

(78) Other transportation expenses

Total conducting transportation
V. TRAFFIC

S s

(1) Supermtendence
(80) Advertising
(81) Parks, resorts, and attractions ___

(82) Miscellaneous traffic expenses

Total traffic

V1. GENERAL
(83) Salaries and expenses of general officers

(84) Salaries and expenses of genera! office clerks

(85) General office supplies and expenses

(86) Law expenses

(87) Relief department expenses __

(88) Pensions anc gratuities

(89) Miscellzneous ;eneral expenses

(90) Valuation expenses

(91) Amortization of franchises __

(92) Injuries and damages

(93) Insurance

(94) Stationery and printing

(95) Store expenses

(%) Service garage expenses and supplies

(97) Rent of tracks and facilities

(98) Rent of equipment

(%3) Other operations—Dr

(100) Other operations—Cr

Total genesal

GRAND TOTAL RAILWAY OPERATING EXPENSES

. percent. (Two decimal places required. )
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322. RAILWAY OPERATING EXPENSES—CLASS 11 COMPANIES
(For companies having operating revenues exceeding $250,000 but not in excess of $1,000,000)
State the railway operating expenses of the respondent for the year, classifying them in accordance with the niform System of Accounts for Electric
Railways

Amount of operatiryg
Name of railway operating expense account expenses for the year
(b)

KT
\lﬂj\'l‘ "3” (a)
I

Amount of operating i1
Name of ratlway operating ¢ xpense account cxpenses for the year

2 __+_ St s (a S s % (b)

| 1. WAY AND STRUCTURES

| (1) Superintendence — - — - 9,6 633 —4| 35 | (63) Superintendence 8,129
2-12) Maintenance of roadway and track _4_44218... [| 36 | (64-65) Conductors, motormen, and trainmen 37,918

b= oo s _.__i__«,_____*
IV. CONDUCTING TRANSPORTATION

(13-19) Other maintenance of way S— 3,858 —t 37 | (66-67) Miscellaneous car-service employees

{

l

| |

; (22) Distribution system — ﬁv’,-‘ oy ___6.2.?!__ﬂ and expenses (11)
|

|

|

| (23) Miscellaneous electric line expenses 38 | (68-69) Station employees and expenses 13,328

427 : 39 | (70-71) Carhouse employees and vxpenses

i
!
-+

(24) Buildings, fixtures, and grounds __

N AW N -

(24.1-24.3) Maintenance steam raiiway, water | [| 40 | (72-73) Signal, interlocker, and co.nmunication
| line, and motor carrier property i i operations

! (25) Depreciatior of way and structures 2 | 41 | (74) Operation of flcating equipment

(26) Other operations—Dr : i[| 42 | (75) Operation of locomotives

| (27) Other operations—Cr ! (| 43 | (75.1-75.2) Steam railv-ay, water line, and

(28.2) Retirements—-Way and structures ! | motor carrier operations
(28.3) Dismantling retired way and structures ‘ /| 44 | (76) Collection and delivery
Total way and structures 66 :295 {| 45 | (77) Loss and damage
il. EQUIPMENT [| 46 | (78) Other transportation expenses
(29) Superintendence } 9,995 | 47 Total conducting transportation
(30-32) Maintenance of cars 1,946 i i V. TRAFFIC
(33) Electr.c equipmem ~f cars [| 48 | (79-82) Traffic expenses
(34) Loc omotives | 13,342 I | VI. GENERAL
(35) Fl,ating equipment 15 | (82-85) Salaries, expenses,and supplies of gen-
(35.1-35.3) Maintenance steam railway, water H erval officers and clerks

line, and motor carrier equipment {| 50| (86) Lawexpenses — 1
(36-39) Miscellaneous equipment expenses 7,328 || si| 87-89) Relief, pensions, and miscellaneous
(40) Depreciation of equipment B <8 10,635 general expenses .. — S— 5 ] 429

(42 Other operations—Dr (%) Valuation expenses
(43) Other operations—Cr : | 53 | (91) Amortization of franchises
(44.3) Dismantling retired equipment 54 | (92-93) Injuries, damages, and insurance 18,410
Total equipment | 43:5,2,46 [| s | (94) Stationery and printing 1,391

1. POWER | || 56 | (95) Store expenses e

(45) Superintendence 2 ] (96) Service garage expenses and supplies 2,809
(46-47) Power plants ' 193 (97-98) Rents 25,219
(49) Transmission system - (99) Other expenses—Dr
(50) Depreciation of power plants 300 (100) Other expenses—Cr .
(51.3) Dismantling retired power plants Total general ,. _,M_fﬂ
(52-56) Wages, expenses, and supplies 3,496 GRAND TOTAL RAILWAY OPERATING
(59-61) Power purchased, exchanged, and EXPENSES
transferred 2,090
(62) Other operations—Cr
Total power 6,079

Operating ratio (ratio of operaiing expenses to ope; ating revenues) 9Z2.27 percent. (Two decimal places “equired.)
NOTES AND REMARKS
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No

Recsinionn

-

| (1) Superintendence ____
| (2-19) Maintenance of way

| (22-23) Maintenance of electric lines

| (25) Depreciation of way and structures

| (26-27) Other operations

! (28.2) Retirements—Way ond structures
| (28.3) Dismantling retired way and structures

325, RAILWAY OPERATING EXPENSES-—CLASS 111 COMPANIES
(For companies having operating revenues under $250,000)

State the rzilway operating expenses of the respondent for the year, classifying them in accordance with the Uniform System of

Accounts for Flectric Rallways

Name of railway operating expense account
(a)

Amount of operating
expenses for the year
(b)

Name of railway operating expense account
(a)

Amount of operating
expenses for the vear
(b)

I. WAY AND STRUCTURES

(24) Buildings, fixtures, and grounds

| (24.1-24 3) Maintenance steam railway, wa-
1

ter line, and motor carrier proper-
ty

Total way and structures

II. EQUIPMENT
(29) Superintendence ..

(30-33) Maintenance of cars and electrical
equipinent

(34) Locomotives

(35) Floating equipment _

(35.1-35.2) Maintenance of steam railway,

water line, and motor carner

equipment

(36-39) Miscellaneous equipment expenses |
(40) Depreciation of equipment

(42-43) Other operations
(44.3) Dismantling retired equipment

Total equipment

1il. POWER
(45) Superintendence

(46-49) Power plants

| (50) Depreciation of power plants

| (51.3) Dismantling retired power plants

(52-56) Wages, expenses and supplies

(59-61) Power purchased, cichanged, and
transferred

(62) Other operations—Cr

Total power

| IV. CONDUCTING TRANSPORTATION
| (63) Superintendence

(64-65) Conductors, motormen, and trainmen

;(66-7!4) Miscellaneous transportation expen-
! ses

Total conducting transportation

V. TRAFFIC
(79-82) Traffic expenses

VI. GENERAL
(83-89) General

(90) Valuatior. expenses

(91) Amortization of franchises

(92-96) Miscella expenses

(97-98) Rents ___

(99-100) Other exp ]
Total general

GRAND TOTAL RAILWAY OPERAT

Operating ratio (ratio of operating expenses to operating revenues)

ING EXPENSES __ 25

percent. (Two decimal places required.)

NOTES AND REMARKS

Electric Railway Annual Report R-5




ITRC

Road !nitials:

350. TAXES ASSIGNABLE TO TRANSPORTATION OPERATIONS

Give the vanious particulars called for with respect 1o the taxes accrued assignable to transpor-
tation operations of the respondent and charged to account No. 215 during the year

Taxes ar2 those annual or other payments ¢ xacted by governments (Federal, State, county
municipal, school, and other tax-district authorities) for the purpose of raising funds for public
uses. They do not include payments exacted for special benefits conferred on the payor, such as
special assessments for street improvements, etc

Railway properties on which taxes are paid should be classified and grouped as follows

(A1 All railway properties owned by the respondent and its proprietary companies (showing
these as a whole or in detail as the respondent may prefer);

(B) Properties held under any form of lease from uther than proprietary companies and upon
which respondent is required 1o pay the taxes in addition to the stipulated rent, showing such
properties in detail

{C) Properties held under any form of lease from other than proprietary companies and upon
which the respondent is required to pay the taxes as a part of the stipulated rent, showing such
properties in detail

With respect 10 each of the groups or detailed properties above specified show in the upper sec-
tion

(a) The name of the road (or group)

(b) The State (or States or Federal Government) to which taxes are paid

(c) Taxes accrued which were levied on the carrier by State Governments (or g vernments oth
er than the United States) on the basis of a percentage of the compensation of empioyees, such as
taxes for unemployment insuratce under State Social Secunity /cts

(d) Taxes of all other kinds accrued which were levied on the carrier by State Gov raments (or
governments other than the United States)

(¢) The sum of the returns in columns (c) and (d)

In the lower section, show separately the various kinds of U.S. Government taxes. |n column
fc). include taxes accrued which are payable to the U.S. Government for old-age retireinent and
unemployment insurance. Taxes of all other kinds accrued, such as income tax, surtax o undis-
tributed profits, stamp tax on sale or issuc of capital stock, etc., should be included in column (d)
Enter totals in column (e)

This schedule should, so far as possible, be restricted to taxes on properties used in transporta-
tion operations

This schedule should not include any taxes on joint facilities not maintained by the responde:t

OTHER THAN UNITED STATES GOVERNMENT TAXES

Name of road
(a)

Name of State
(b)

Pay roll taxes Other taxes
(c) (d)

I masssocs Badai s

~ _pkoperty
v

2,577

= BER .

580

- income

844

Total | p-,._é*QQL__ )

UNITED STATES GOVERNMENT TAXES

Name of road

Kind of tax
(a) & (b)

Pay roll taxes
_fc)

Other taxes
(d)

-

_Income

‘Towa Termipal Railroad Co. | Unemployment

3,865

RR retirement

&l 272

2,714

1,837

2716 | 34,551 |
6,715

Electric Railway Annual Report R-5
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350. TAXES ASSIGNABLE TO TRANSPORTATION OPERATIONS-Continued

C. Analysis of Federal Income and Other Taxes Deferred

1. In column (a) are listed the particulars which most often cause a
differential between taxable income and pretex accounting income. Other

4. The total of net credits (charges) for the current year in column (c)
should agree with the contra charges (credits) to account 215-5, Provision

particulars which cause such a differential should be listed under the cap- | for deferred taxes, and account 291, Provision for deferred taxes - ex-

tion “*Other'’, including State and other taxes deferred if computed sepa-
rately. Minor items each less than $160,000 may be combined in a single
entry under "‘Other"’.

2. Indicate in column (b) the beginning of the year balance of accumu-
lated deferred tax credits (debits) applicable to each particular in column
(a).

3. Indicate in column (c) the net change in accounts 413-5, 420-5, 436-
5, and 447 for the n. tax effect of timing difference originating and re-
versing in the current accounting period.

traordinary and prior period items, for the current year

5. Indicate in column (d) any adjustments, as appropriate, ircluding
adjustments to eliminate or reinstate deferred tax effects (credits or deb-
its) due to applying or recognizing a loss carryforward or a loss carry-
back.

6. Indicate in column (¢) the cumulative total of columns (b), (¢), and
(d). The total of column (e) must agree with the balances in accounts 413-
5, 420-5, 436-5 and 447,

Net Credits

Particulars

Beginning of Year
Balance

(Charg. s)
for current Year

Adjustments

End of Year
Balance

(a)

(b)

(c)

(@)

(e)

Accelerated depreciation, Sec. 167 LLR.C.: Guideline lives
pursuant to Rev. Proc. 62-21

Accelerated amortization of facilities Sec. 168 L.LR.C.

Accelerated amortization of roiling stock, Sec. 184 L R.C,

Amortization of rights of way, Sec. 185 [.LR.C.

Other (Specify) ___Qther

2
3
4
5
6
7
8
9

Investment tax credit
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NOTES AND REMARKS
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Year: 1975
415, MILEAGE, TRAFFIC, AND MISCELLANEOUS STATISTICS

clude passengers from whom transfers, for which an additional charge
has been made. are collected. *'Free transfer passengers’’ should include
passengers from whom transfers, issued free of charge, are collecied

In making returns for lines numbered 7 to 11, observe the (2155058
‘Regular fare passengers’” should include passergers from whom cash
or ticket fares are collected. ""Revenue transfer passengers' should in-

{ Rail-line Motorbus g -
ftem operationst operations Ren:j.u ks
: «)

(a) 4 (h) )

Passenger car mileage

Freight. mail, and express Car mlenge . .
Total car mileage eic

| Passenger car-hours = SRR RIS L R R S0 1) BoU il & =

{ Freight, mail, and express car-hour$ e
Total car-hours

Regular fare passengers carried
Revenue transfer passengers carried

Total revenue passengers carried

Total passengers carried

l Free transfer passengers carried -
|
|

! Employees and other carried free

t Do not include motorbus operations reportable separately in column (c)

NOTES AND REMARKS

416. REVENUE FREIGHT CARRIED DURING THE YEAR

Include all commodities carried by the respondent during the year, the freight is rec=ived directly or indirectly (as through elevators).
revenue from which is includible in account No. 107, *“'Freight Reve- Inciude forwarder traffic and traffic moved in lots of less than 10,000

nue.”” In stating the number of tons received from connecting carriers,
include all connecting carriers, whether rail or water, and whether the

pounds.

¥ Number of tons
Tons of revenue freight 2.0001b, each)

Originating on respondent’s 1vad 41 88?
Received from connecting carriers 80 |944
Total carried 122 1826

416A. RE FRE CARRIED AR—LARGE WA

NOTE: Copies of Schedule 416A, Revenue Freight Carried during the | cember 20, 1963, Docket No. 34206, Commodity classification for Re-
Year—Large Electric Railways, are supplied carriers unbound for use in | porting Purpose and by order of August 10, 1964, Docket No. 34316,
repor’ing as provided by order of September 13, 1967 as amended De- | Commodity Statistics Reporting—Extent and Disclosure.

Electric Railway Annuai Report R-5




Road Initials ITRC Year: 1975

Carriers by eleciric railway reported more than 1,000,000, freight,
mail, and express car-miles in rail-line operations during the year 1946
should show hereunder tne details of rail-hne operating statistics record
ed for the year i accordance with the provisions of the .nterstate Com-
merce Commission’s Order of November 25, 1946, in the Matter of
Freight Commodiiy Statistics and Operating Statistics of Electric kail-
ways, effective on Sanuary 1, 1947

*Freight train-miies”" include miles run by all trains between terminals
or stations for the transportation of revenue and company freight: also
miles run by trains consisting of empty freight cars, and by trains con-
sisting of a locomotive and caboose running light in connection with such
service. Trains which contain passenger-train cars shall be classed as
freight trains whenever the number of freight-train cars is in excess of the
number of passenger-train cars in them. Freight train-miles should be
subdivided as follows: Ordinary freight train-miles which includes miles
run by trains consisting of a locomotive, with or without caboose, with
other equipment: light freight train-miles which includes miles run by
trains consisting of a locomotive and caboose, running light in connection
with freight-train service. Motorcar train-miles shouid be included.

“Freight locomotive-miles’" include miles run by locomotives in
freight-train service. Miles of motorcars (propelling units) should not be
classed as locomotive-miles. Locomotive-miles should be subdivided as
follows: Principal freight locomotive-miles, inciuding miles run by loco-
motives principal (o the train, between terminals or stations, with freight

|

416B. STATISTICS OF RAIL-LINE OPERATIONS—LARGE ELL.C TRIC RAILWAYS

trains; also miles run by locomotives between terminals or stations, with

| cabooses, going to or returning from such service: and miles run in haul-
| ing the second cut of freight trains doubled over grades; helper freight
| locomotive-miles, including miles ran by locomotives as helpers over the
| division or that portion covered by the run, or on important grades in-

cluding double-headers, triple-headers, and pushers, regardless of wheth-
er on the head end, in the middle. or on the rear of the train; light freight

| locomotive-miles, including miles run by locomotives light between ter-

minals or stations in connection with freight-train service on account of
unbalanced traffic; miles run light for hauling second cuts of trains dou-
bled; miles run light between freight irains and next coaling station or
water tank for coal or water: miles run light to pick up or assist freight
trains between terminals; miles run light by grade helpers in returning
from assisting freight trains as pushers or double-headers: 2 iles run
light by locomotives coming from or going to engine houses or turntables
from freight-train service

“*Freight-train car-miles’’ include the miles run by freight-train cars
(including caboose cars) in transportation service. Such car-miles should
be subdivided as follows: Loaded. empty and caboose. The mileage of
company service equipment, design2d exclusively for work service and
moved in transportaiion trains, should be classed as loaded [reight car-
miles. Car mileage of motorcar trains should be included.

METHODS OF OBTAINING AVERAGES INDICATED BY NUMBERED ITEMS

Miles per revenue ton.-Divide ** 14. Tons of revenue freight carried one mile’’ by **13. Number of revenue tons carried.”’
Ton-miles per car-mile.—Divide *16. Total tons of freight carried one mile’” by *9. Loaded freight-train car-miles."’
. Revenue per ton.—Divide **17. Freight revenue’” by **13. Number of revenue tons carried.”’
Revenue per ton-mile.—Divide ** 17. Freight revenue’' by **14. Tons of revenue freight carried one mile.""
Revenue per loaded car-miie —Divide ‘' 17. Freight revenue " by *‘9. Loaded freight-train car-miles."’

Amount
_(b)

Item
(a)

7 Line
No.

~ Amount
(b)

Item
{a)

Averg e number of miles or road operated in
fre'ght service*

FREIGHT TRAIN-MILES**

Ordinary

Light

TOTAL

FREIGHT LOCOMOTIVE-MILES

Principal

Helper

Light

TOTAL

FREIGHT-TRAIN CAR-MILES

9 | Loaded freight cars

10 | Empty freight cars

1T | Caboose

12 TOTAL

‘ TONS OF REVENUE FREIGHT
|

 Number of revenue tons carried

TONS CARRIED ONE MILE

Revenue freight

Nonreven: e {reight

TOEML i

FREIGHT REVENUE

Total (Account 107)

AVERAGES

Miles p. s revenue ton*

Ton-miles per car-milet

Revenue per ton*

Revenue per ton-milei

Revenue per loaded car-miley

*Two decimal places required
**Include miles of locomotive-propelled and motorcar trains

1One decimal place required.
tFive decimal places required
§Three decima! places required

NOTES AND REMARKS
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Road initials: ITRC Year: 1975

417. EMPLOYEES

This table should show the average number of employees of each class in service based on
monthly counts and the aggregate of salaries and wages paid for the year covered by the report
The average number of employees in service for entry in column (b) is obizined by adding the
number of employees on the payrol in each of the stated classes during the payroll pertod con
taining the ! th day cf each month and dividing by 12. Every count should cover not only employ
ees actuall - on duty during the period of the count, but also employees under pay not so on duty if
absent {rom service on sick or other leave or held subject to .Mr(m duty

If any compensation was paid or is payable under labor awards of the current vear. include the
amount applicable to the current year in column (c) and show the por' on applicable to prior years
(back pay) in a footnote, by groups of employees. For purposes of s report, labor awards are
intended to cover adjustments resulting from the decisions of Wage Boards and voluntary awards
by the respondent incident thereto. This schedule does not include old-age retirement. and unem
ployment insurance taxes. See schedule 350 for such taxes

Class
(a)

Average number |Total compensation
(b) (c)

| GENERAL ADMINISTRATION:
Generai officers

32,689

(nher salaried employees

8,067

Wage erners

MAINTENANCE OF WAY AND STRUCTURES:

17,762

Superintendents
Other salaried employees

Wage earners

32,596

MAINTENANCE OF EQUIPMENT:
Superintendents

9,699

Other salaried employees

ol =¥ o

1:293

Wage earners
POWER:
Superiniendents

Other salaried employees

Wage earners

oo

TRANSPORTATION:
Superintendents

Other salaried employees __

22,589

Conductors

{

17.579

Motormen

17,579

One-nan car operators

Bus operators . __

s oo

Other wage earners

%
F

417A. TOTAL COMPENSATION OF EMPLOYEES BY MONTHS

Month of report year Total compensation
(a) (b)

Remarks
{c)

13,292

January

12,972
b A 33

February
March

April 13,736

May 13,859

June 14,843

July 14,470

August 13,007

September 13,534

October

1 L"7 368
November

13,769
14,788

December

165,853

NOTES AND REMARKS
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Road Inivals: ITRC Year: 1975

1. In columns (a) and (b) enter the nam= ard position of each of the five persons named in
Schedules 102 and 103 of this report 1o whom the respondent paid the largest amount during the
year as compensation for current or past service over and above necessary expenses incurred in
discharge of duties. In addition, list all other officers, directors, pensioners or employees, if any,
to whom the respondent paid $40 000 or more in total compeasation during the year

2. The salary per annum to be entered in column (c) is the annual rate at which an employee is
paid rather than the amount actually paid for a part of a year. If the salary of an ind, vidual was
increased or decreased during the year, show salary before each change as well as at close of
year

3. If an officer, director, etc., receives compensation from one or more of the affiliated compa-
nies listed in Schedule 104, reference 1o this fact should be made if the aggregate compensation
from all companies amounts to 340,000 or more. The detail as to division of the compensation
should be reported in Schedule S64

4. Other compensation 1o be entered in column (d) includes, but is not hmited to. comm’ssions

418. COMPENSATION OF OFFICERS, DIRECTORS, E1C.

bonuses; shares in profits; contingent compensation; moneys paid. set aside ¢ accrued pursuant
10 any pension, retirement, savings, deferred compensation, or similar - «n including premiums
paid for retirement annuities, or life insurance where e respondent is not the beneficiary (“remi
ums or group life insurance for benefits less than $50,000 need not be reported), or any other ar
rangement which constitutes a form of compensation. Give the details . any plan not previously
reported, the basis of determining the ultimate benefits payable. and t ie payments or provisions
made duning the year

5. Also include in column (d) all remuneration paid. directly or indirectly . i the form of securi
ties, options, warrants, rights or other property. Furnish particulars concerning any options, war
rants, or rights issued or granted during the year including prices, expiration dates and other infor
mation relating to exercise of the options, warrants, or rights. Specify the amount of such securi-
ties or assets so entitied 10 be purchased by each officer, director, etc

Line

: Name of person
No.

(a)

Salary per annum

as of clore of year

(see instructions)
(c)

Other compensation
during the year
(d)

Title
(b)

Roger Corner

President

$ e -
21,268

‘M. J. Klaus

Ireasurer

1,200

| He J. Wilson

Vice-President

1,200

In the form below give information concerning payments. iees, retainers, commissions. gifts,
contributions, assessments, bonuses, pensions. subscriptions, allowance for expenses, or any
form of payments amounting in the aggregate to $5,000 or more during the year o any corpora-
tion, institution, association, firm, partnership, commitiee, or any person (other than one of
respoadent’s employees covered in schedule 418, or ags ees and expenses covered in
schedule 325 in this annual report) for services or as a donation. 'n the case of contributions of
under $5,000 which are made in common with other carriers under a Joint arrangement in payment
for the perform- ce of services or as a donation, each such contribution shail be reported, ir-
respective of the amount thereof, if the total amount paid by ali contributcrs for the performance
of the particular service is equal to the sum of $5,000 or more

To be included are, among others, payments di!egtly or ipd.r‘!clly, lovl legal. medical, ¢

incer-
rita-

ing, advertising. vah ®
ble, advisory, defensive, detective devel ), research, appraisal, ion, p g,
architectural, pital services: payments for expert testimony and for handling wage dis-
tes: and payments for services of banks, bankers, trust panies, i panies, bro-
rs. trustees, p s, soli 5. | actuaries, investigators, inspectors, and <ifi-

. enter s
t h

419. PAYMENTS FOR SERVICES NOT RENDERED BY EMPLOYEES

ciency engineers. Paymenits to the various railway associations should also be included. he enu-
meration of these kinds of payments should not be understood as excluding other pay: enis for
services not excluded below.

To be excluded are: Rent of buildings or other property, 1a» es payable 10 the Federal, State, or
local governments; payments for heat, light, rown telegrap, and telephone services; and pay-
ments to other carriers on the basis of lawful tariff charges or for the interchange of equipment
between carriers as well as other payments for services which both as (o their nature and amount
may reasonably be regarded as ordinarily connected with the routine operation, maintenance. or
construction of a railicad, but any special and unusual payments for services should be reported

If more convenient, this schedule may be filled out for a group of roads considered as one sys-
tem and shown oaly in the report of the principal road in the system. with references thereto in the
reports of the other roads.

If any doubt exists in the mind of the re;

ing officer as to the reportability of any type of pay-
ment, request should be made for & ruling

ore filing this report

Line Name of recipient
No. (a)

Amount of payment
(c)

Nature of service
(b

 No payments for scrvices ip excess of

$5,000.

$

O W NN E W N -
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Koad Initiais

ITRC

420. EQUIPMENT IN SERVICE

enter all equipment which respondent had available for service within locomotives are shown on line 3, « brief descrption of such locomotives
the year, whether such equipment is owned or leased. If any “‘Cther’ should be given under *'Explanatory Remarks. ™’

SRR

=
NUMBER OF UNITS NUMBER AT CLOSE OF YEAR

; -

———

Class

(a) () (e)

of year during year duru’ year for service
(b) @

Beginning Added Retired Available Leased from | Aggregate seat- | Average seat

others ing capacity ng capacity
() ) {1)

|
A. RAIL-LINE EQUIPMENT
LOCOMOTIVES

Electric

Diesel-electric

Other

FREIGHT-TKAIN CARS
Froight-carrying cars

Caboosecars

Other freight-train cars

PASSENGER-TRAIN CARS*
Closed passenger cars ___

Open passenger cars

Combination closed and open cars

Other combination passenger cars ____

Baggage cars

Express cars

Mail cars

Oiher passenger-train cars

COMPANY SERVICE EQUIPMENT
Snow plows

Sweevers

Work cars

Other company service equipment

3
1
3
Total, all cars ___ _16

B. HIGHWAY EQUIPMENT
Busses

Trucks 2

Combination bus-trucks 1

Trailers and semi-trailers

*Number of passenger-train cars d by trolley, graph or third vail inciuded in lines 7-14, col (O]

EXPLANATORY REMARKS
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Road Initials LTRC Year 1975

hereunder give a concise statement of each important contract, agree-
ment, arrangement, etc., with other companies or per_ons, which becawie
effective during the year, and concerned in any way the transportation of
persons or things, at other than tariff rates, making such statements in the
following order:
1. Express companies.
Mail
Sleeping, parlor, and dining car companies.
Freight or transportation companies or lines.
. Othe: railway companies.
Steamboat or steamship companies
Telegraph companies.

591. CONTRACTS, AGRFEMENTS, ETC.

8. Telephone companies.

9. Other contracts.

Information concerning contracts of minor importance may be omit-
ted. A contract of minor importance is defined as one involving receipts
or payments of less than $1,000 per year, a=d which by its terms is other-
wise unimportant.

In lieu of giving abstracts, copies of contracts may be filed. Every copy
of a contrac. furnished in connection with the foregoing requirement
should be listed hereunder.

The basis for computing receipts and payments should be fully stated in
the case of each such contract, agreement, or arrangement.

Electric Railway Annua! Report R-§




Road Initials:  TTRC Year: 1975

"

3

592. CHANGES DURING THE YEAR

Hereunder state the matters called for. Make the statements explicit and precise, and number them in accordance with the inquiries; each
inquiry should be fuliy answered, and if the word **none’” truly states the fact it may be used in answering any particular inquiry. Where the par-
ticulars called for under any item are numerous, the minor particulars may be summarized by classes

All extensions « f road put in operation, giving—
(a) Termini,
(b) Length of road, and
(c) Dates of beginning operation.
All decreases of mileage by—
(a) Straightening, or
(b) Abandoning lines, giving particulars as above
All other important physical changes, including herein all new track;

built, giving for each portion of such new track—

4

(a) Termini,
{b) Length, and
(c) Whether first main track, second main track, third main track,
etc., spur, siding, switch, yard track, etc.
All feaseholds acquired or surrendered, giving—
{a) Dates,
(b) Length of ternss,
(c) Names of parties,

(d) Rents, and
(e) Other conditions
Furnish copies of all contracts made during the year in connection
wit 1 the acqsition of leasehold interests
5. All consolidations, mergers. =a0 reorganizations effected, giving par-
ticulars.

This statement should show the mileage, equipment, and cash
value of property of each company as well as the consideration re-
ceived by each company party to the action. State the dates on
which consolidated, etc., and whether the prior companies have
been dissolved. Copies of the articles ¢ onsolidation, merger, or
reorganization should be filed with this rey. ort

6. Adjustments in the book value of securities owned, and reasons there-
for.

7. Other financial changes of more than $50,000, not elsewhere provided
for, giving full particulars.

" Electric Railway Annual Report R-5
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Road Initials: ITRC

VERIFICATION

The foregoing renort must be verified by the oath of the officer having control of the accounting of the respondent. It should be verified, also
by the oath of the president or other chief officer of the respondent, unless the respondent states on the lust preceding page of this report that
uch chief officer has no control over the accounting of the respondent. The oath required may be tuken before any person authorized to admin
ister an oath by the laws of the State in which the same is taken

OATH
(To be made by the officer having control of the accounting of the respondent)

State of ______Towa

el
Countyol .. Carra-Oogdn -

Roger Corner o . makes oath and says that he is W

tinsert here the name of the affiam (lnsert here the official witle of the affiant)

of____Jowa Termincl Railroad Co. . T

(husery here th e exact legal title or name of lh( re p- ndent)

that 15 his duty to have supervision over the books of acco ant of the respondent and to control the manner in which such books are kept: that
he knows that such books have, during the period covere s by the foregoing report, been kept in good faith in accordance with the accounting
and other orders of the Interstate Commerce Commissior , effective during the said period; that he has carefully examined the said report, and
to the best of his krnmledg and belief the entries contain »d in the said report have, so far as they relate to matters of account, been accurately
taken from the said books of account and are in exact accordauce therewith; that he believes that all other statements of fact contained in the
said rt are true, and that the said report is a correct and complete statement of the busiuess and affairs of the above-named respondent dur

ing the period of time from and including Ja.nua.ry, 1 .1925 tand mcluding | D\Bcembﬁr D N

i‘ _A;LM {L'-“\.

'\l,(ralurc of affiant

o
o / g o
Subscribed and svvorn to before me, a ________ _72:_{@4 -'4: )‘ggéwﬁ ___inand for the State and

r 7
" r
county above named, this ___ <3 A day of ___21&.4.4'!.2&&___.. t‘).L‘_’.’._-_

{ Use an
- LS
My commission expires . 4 *]__.‘!_ -~ 70_’_- . " l.r:.pu-,wu seal

M,, z.ff“ 14GQ

(Signature of olﬁu:r authodzed to administer « !\(h\

SUPPLEMENTAL OATH
(By the president or other chief officer of the respondent)

A A '
Cotbaty of o RGOSR . L Co s

Stateof . lowa

M, J. Klaus aE

(Insert here the nam= of the affiant) “{Insert here the official title of the afhant)

JTowa Terminal Railroad

makes oath and says that he is - e Treasurer

(Insert here the exact legal title or name of the respondent)

that he has carefully examined the foregoing report. that he believes that all statements of fact contained in the said report are true, and that the
said report is a correct and complete statement of (e business and affuirs of the above-named respondent during the period of time from and

including ____,,,,Ianuagy__],_ .|9_Z_5 to and including __Dgggm;b_e;__.’i_l, W._..Z_i__

. ’/'(ém

0{?.4 e of affant)

Subscribed and swornto bef re me, a _ in and for the Stase and

county above named, this ______. ay 19 Z_.é_._...
/ 4 Use an 1
; S o 15
My commission expires ity impression seal

d to gdminister oaths)
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Road Initials ITRC Year: 1975

MEMORANDA (For use of Commission only)

CORRESPONDENCE
. .
| | ! ANSWER
e e A»‘H('ﬂlbl'ﬂ,k. = | o
OFFICER ADDRESSED O TECRAY SURJECT DATE OF — r

LETTER ! File number of letter
T 1 or telegram
J“"”"J D I\""j
!

’ | 1

B e

&
-

!
T ; i
| I

CORRECTIONS

DATE OF AUTHORITY

CWRECTION o
i TEROR | OFFICER SENDING LETTER O TELEGRAM |

Month | Day | Month{ Day \'nT

COMMISSION FILF
Name Title NUMBER

Electric Railway Annual Report R-5




FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

397. ADDITIONS AND BETYERMENTS—BUILDINGS AND STRUCTURES—WITHIN THE STATE

Give particulars regarding additions and betterments in connection | Dridge

th buildings and structures (not inciuding such track siructures as

ine | Location Character of work
No. | (a, | (b)

e ———— s — rsa——— . - i —— IREITEA ol A N D

i :...__,,N.Qnﬁ__

|

| C—

Total

NOTES AND REMARKS
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FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

By

415, MILEAGE, TRAFFIC, AND MISCELLANEOUS STATISTICS

r item: numbered 7 io 11, observe the following clude pas weers from whom transfers. for which an additional charge

1ssenge should include passengers from whom cash has been made, are collected. *'Free transfer passengers’” should include

coliected. "“Revenue transfer passengers’’ thould in- | passengers from whom transfers. issued free of charge, are collected

Rail-line Motorbus - _ =
operation operations Remarks
(b)

I PRssenger Car MAARD cus i

Freight, mail, and express car mileage f £ . — _1_8.

Total car mileage 4. __1.8

| Passenger car-hours

Freight, mail, and express car-hours

Total car-hours

| Regular fare passengers carried

| Revenue transfer passengers carried

Total revenue passengers carried _|

10 | Free transfer passengers carried <

11 Total passengers carried _J

12 J_} mployees and others carried free

Do not include motorbus operations reportable separately in column ()

ity ———— ot —— REHER S e i t————————

416. REVENUE FREIGHT CARRIED DURING THE YEAR

F——

Include all commodities carried by the respondent during the year, the | ireight is received directly or indirectly (as through elevators).
revenue from which is includible in account No. 107, “Freight Reve Include forwarder traffic and traffic moved in lots of less than 10,000
nue.’’ In stating the number of tons received from connecting carriers, | pounds
include all connecting carriers, whether rail or water, and whether the

Number of tons

Tons of revenue freight (2,000 Ibs. each)

{ Originating on respondent’s road : e S R R B e R % 41 882

| Received fnygconnccung carriers : BQj_ 944
'_Tutal carried 122,826

NOTES & ¥ {ARKS
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