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.See also "Instructions regiirdin|> Ihe use of this icport form" on page 1 
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SPECIAL NOTICE 

rhc attention of the rcspi.iidciit is dirt-ctid lielow to certai.i iiarticulars. if any, in which this report 

form diffeis fnmi the eurrcspomlini'form for the preceding year. It should he under-iloiid lhal mention 

Is uol made ol neeessary subsiiiulions ul dates or, in general, such other thinRS 'as siniplc modili-

cations intended lo make r< quirenienis elcai cr, uther minor adiustnients, and typographical ciirrecliuns. 

rhis report has been reduced in size to make il easier to complete, con­
venient io handle and permit Ihe use of standard copy machines to re­
produce lhe report. 

rhe follovying changes hav..' been made to facilitate belter reporiing 

and analysis: 
A table of contents has be';n adiled. 
Schedules .100 and 30.S have been repositioned lo follow the balance 

sheet. Schedule 200. 

Pases 8 through l.1:Schedule 200. Cieneral Balance Sheel 

Aecount numhers 714,744, 762 and 7Sf> have been added to eonform 
with the provisions of Docket No. ?4178 (Sub-No. 2) Accounting for In­
eome 'Faxes-lnierperiod lax Allocation (Deferred Taxes). I'Tofision has 
als..i been made to repon undistributed earnings from cci lain investments 
in aecount 721 in accordance yvith Doekel No. ;VS949-'rhi; l-.quity Method 
of Accounting for Certain l.ong-Term Investments in Co.rnmon Stocks. 

Pages 14 through 17:Schedule 300. I i eome Account for tie Year. 

In accordance wilh Dockei No. ,14178 (Sub-No. 2) aecount numhers 
.S311 and .591 havt been added. Also, in confornuty with Docket No. 

35949. provision h.is been ni:ide le report equity in earnings (losses) of 
atfiliaied ct mpunies: Account sqo has been amended to read, "income 
taxes on e-itraordinary and piic.r period items" and a footnote added to 
show lhe elfect -if deferred luxes on prior years' nei income as reporled 
in annua- reports lo the Commission. 

Pages 17/Viind I7B:Schediile '-O.S. Retained Income-Unappropriated 

This schedule has tieen revised in accordance with Docket No. 3.S949. 

Pages 27A and 27B:Investnients in Common Stocks of Affiliaied Compa­
nies 

This schedule has been added lo conform wilh the provisions of Dock­
et No. 35949. 

Pages 54, S5, and SSA: Schedule 3.50. Railway Tax Accruals, C. .Analysis 
of Federal Income Taxes. 

This schedule has been revised to incorporate interperiod tax alloca­
lion in accordance wilh the provisions of Dockei No. 34178 (Sub-No. 2). 

Kui- sal.- b.v t i l l ' Si i | i . - r i i i l i - i i . l . ' i i i of Hiii-uaii ut.-*. I'.S. 1 In., ui iiim-iit I 'v i i i l i im Olli.-i-. \V'as!uiig(uii. IbC. 'Ili-'iK I'vieo $1.80 
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I n i l . l i s - 1 r,'N I !,M '1 No (.0 KOIOl 

iNsiiccc HONS KFCAitniN'.; I l l l - i DF nns KIPOKI FORM 

Thi-. iiiimi.il rcpuri is iiii iiir.-d in toliimiiar form so lhal il m ly iiicliidc 
r,-lurns fur a siiiijc lessoi coiiipiiiiy. oi for several lessor coiiip:iiiies 
-.tiiosc properiies au- Iciiscil to the ' :ii u- opci al iii.e i i.i'w .ly . piovidcd ihal 
lhe hooks of .iccoiiiil arc inuli i the geiic::il supcrMsmii of Ihe same at 
counting olhcer. 

Separate lelurns are reqii'ictl to 'C vii.i sn for e.ich lessor, lhe name of 
tlie reporting companv lo be ciilcre I iu lli • box heading or m the cohimn 
on the lefl of the several schedules, as i.iay he pplicable 

If the reporl is m.idc for a single cimip uiy . the exact corporate name 
sluniid appear on lhe cover, lille page, i'.ice 2. and in the oalh and supple­
mental ,)aih. 

, icporl ill.llic fll! .1 iiiinibei ol Icssur ..luniiiiic'-, niiiv shuw ,iii appro-

'.- lie sill, lilt 11.11 sl,cli,is 1 essor-, 1.1 till.' I ' l l 

_ _ R.iili o.id C. Ill p.ii ly I'll iht 111 VCl and tille 

p:ige. hul the oalh aiiil siippltnieiilal o.ilh iiiust he cuiiiplclid lor each 

C'irpoialiiiii. excepi i t pr-nided ihercui 

Rep.' s 'ileil uiidci il'c des ignal loii " I ,e .sors of Ihe , 
„ Railroad ("oiiipaiii ' should contain 

hereunder ih- names .t'i Me lessor companies thai are included in this 

report, and the names ol those lhal lile separaiely. 

Nani.,-s t.f lt-ss.,1 tiiiiiini I't-s iiKlii.ii'tl III lllls Ittptilt 

The I , ron ton R a i l r o a c i Coroptuny 

N:ii,ic ol' k'-ssol c'onip;ink"\ l l t . i l Iik' ic'pni.ilc iC|i0l'I's 

108. .STOCKHOLDERS RKPOR fS 

1. The respondeni is rctiuired Io send lo the Bureau of Aceounls. immediiitclv upon preparation, two copies of its latesi annual reporl (o stockholders. 

C'heck appropriaie box: 

CU Tyvo copies are allached to lhis reporl. 

• Two copies will he submiiied . 

B No annuai report lo stockholders is prepared, 

III coiniiicling Ihe various schedules in this reporl form, lisl the information concerning llie Itssor c,impanies in lhe order in which iheirnames ,ip-

pcar on llu- h.iliuicc she.-I, Such adililioiial pages as m,iv he iitci-ssaiy will he fuinislitd hv lhe I 'omiiiissi-.n on iei|iiesl, ^ 

mrtumammM i^illi'iiiil liitlitflLlVi 



Give hereunder the exact corporate name and other partic­
ulars called for concerning each tessor company included in 
this report. The corporate name should be given in full , exactly 
as it appears in the articles of incorporation, using the words 
'The" and "Compnay" oniy when they are parts of the corpo-

UM, IDENTITY OF LKSSOR COMPANIES !N( LIIUK!) IN THLS RKPORT 
rate name. Be careful to distinguish between riiilrond and mil-
way 

If receivers, trustee, or a committee of bondholders are in 
possession of the properly of any of the iessor companies, state 
their names and the court of jurisdiction in coiumn (a) and give 
the date when such receivership, trusteeship, or other pos-.es-

sion began, in addition lo ihe date of incorporalion, in coiumn 
(b). 

if a consolidiuion or merger was effected during the ye:ir, 
particulars shouki he given in ^Scheduie 591. "Changes durin; '̂ 
the year." 

Exact name of lessor company 

<a) 

INCORPOR.'VI ION ( .>RP<>R.\TK CONTROI. OVER RKSPONDKNT Total voting power 

Line 
No. 

Exact name of lessor company 

<a) 

Date of incorpo­
ration 

(b) 

Name of Sidit: or Jerri-
Uiry in which company 

w;is iiK'orpiirated 

Name of controlling corporation 

(d) 

Hxteni of con-
n"ol (percent) 

(e) 

Total number of 
stGt-kholders 

(f» 

oi ail security hold­
ers at ciose of year 

I The I r o n t o n R a i l r o a d Company June 3 , Pennsylvar ia Read ing Company 50% 7 8 ,000 
1859 L e h i q h V a l l e v R a i l r o a d Co . 4 a ,ooo 

~\ 11 16,ooo 
4 
S 

fl 

•' 
fl 

•' 8 

9 

10 

! t 

10 

! t 

i : 

13 

14 

1 
1(S 
17 

18 

!9 

20 

: i 

t 

2s 

26 

28 

29 i 

30 
i 

31 
. -> • -1 

33 

34 
^ 

f 
I 

i 

-•mmr'i^^ iiiiiiiiWimiiiii MiiTahni i 



I . Give Ihe names of the five security holders who had the 
highest voting powers in each lessor company included in this 
report. This information should be given as of the close of the 

109. STOCKHOLDERS ANO VOTING POWERS 

year, or, if not available, at the date of the latest compilation of a | give, as supplemental information on page 12 the names and ad-
list of stock-holders. If any holder held in trust, give particulars | dresses of the 30 largest holders of the voting trust certificates 
of the trust in a footnote. In the case of voting trust agreements j and the amount of their individual holdings. 

i.;nc 
So 

•jfTtC oJ lessor ciimpiiny 
Ui 

3 

4 

5 

ft 

T 

8 

9 

!0 
7 1 
I 1 

12 

13 

w 

15 

16 

i? 

18 

19 

20 

21 

22 

23 

24 

25 

26 
2? 

28 

The I r o n t o n R a i l -
road Company 

Name of stcKkholder 
(hi 

Lehigh V a l l e r y , 96QManuf a c t u r e r s ? , 967 
R a x l r o a d Co 

Voitnp 
pOWtf 

ic-l 
Name Ct sloikiioidrr 

Id) 

Hanover Truat 
Co.-Trustee 

Voting 
po*er 

let 
Nafne ai stockholder 

If) 

W . C . W i e t e r s 

Voitng 

?0 

Name of stockholder 
Ih) 

C . E . B e r t r a n d 

Voling 
po^er 

(it 

10 

Name of siivVhtMiJer 

A*W.Hesse , J r . 
I k i 

10 

X) 
2 : 

* C e r t i f i c a t e o f lunanimous cor 
M e e t i n g c o n s e n t i n g t o t h e 

% 

sent executed by a 11 t h i i shareholders i n l i e u of Shsreholdess 
adopt|.on o f a r e s o l u t i o n c o v e r i n g thp e l e c t i o n of D i r e c t o r s . 

31 
32 

29 

30 1. 

-- + 

2. Give particulars called for regarding each iessor company included in this reporl. entering the initials of 
I N m A . J i ;;F RKSP'FNDENl COMPANIKS 

2. Give particulars called for regarding each iessor company included in this reporl. entering the initials of 

the lessor companies in the column headings. 

• 
I I o n t o n 

.Stale total number of voles cast at latest tieneral meetine for eleclion of directors of respondent 1 6 , O O O 

\ Give lhe <late of ^uch meelinc 3c^: .14,19741 
! 
1 Give the place of such meeling 

P h i l a . , P a . 
— „ . . . . . . . . 1 . - , 1 . . . . — . . . . . . ^ 
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(iive parliciibii s f i ' 

112. DIKI-tTOKS 

I ,1 s , ' U-. poi ide nts at the Jn - . "' ib ' : c.ir. 

I-ine 
N'o, 

1,̂  

14 

18 

19 

20 

2! 

S-T 

28 

29 

30 

3i 

Tt2 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

4.̂  

47 

48 

49 

.5(1 

51 

52 
s:i 

54 

Item 

Name of director 

Office adilress 

Dale of heginning of term 

Dale of expiralion of term. 

Name of director 

Office address 

Date of heginning of term 

Date of expiration of term. 

Name of director 

Ortice address 

Date of beginning of lerm 

Date of expiration of lerm. 

Name of director 

Office address 

Date of beginning of term 

Date of expiration of term. 

Name of director 

Office address 

Date of beginning of ierrn 

Date of expiralion of term. 

Name of direclor 

OtTice address 

Date of beginning of term 

Date of expiration of term. 

Name of direclor 

OtTice address 

Date of heginning of term 

Date of expiration of term. 

Name of director 

Office address 

Dale of heginning of term 

Date of expiralion of term. 

Name of director 

Office address 

Date of beginning of term . 

Date of expiration of term. 

Name of director 

Office address 

Date of beginning of term . 

Date of expiralion of lerm. 

Name of diiector 

Ottice address 

I3ate of beginning of term . 

Dale of expiration of term. 

" ,ame of director 

Office address 

Date of beginning of lerm . 

Dale of expiralion of term. 

Name of direclor 

Office address 

I^ate of beginning of tenn . 

Date of expiralion of term. 

Name of director 

Olfice adilress 

Date ol beginnini; of term 

Dale of expiialioii of Ierrn. 

The Ironton 
R a i l r o a i i Corapiany 

C . E . B e r t ranci 
Reaciing Termina l , Pi i i l a . , P a . 19107 
October 14, 1974 
October 1.3, 1975 
A. W. He,3se, J r . 
Reading T e r m i n a l , Pl U i a . , P a . 19107 
October 14, 1974 
October 13, 1975 
J . W. McDonnell 
425 Br icjhton S t . , B« fthlehem. Pa . 18015 
October 14, 1974 
October 13. 1975 
L . M. Noseworthy 
425 Br ighton S t . , B< pthlehem, Pa . 18015 
October 14, 1974 
October 13, 1975 
F . J . May 
Reaciinq T e r m i n a l , Pl l i i a . . Pa . 19107 
October 14, 1974 
October 13, 1975 

1 
1 

1 

1 

I ililroiiil I essol .Annua! lU-porl K I 
iUHBtfinHIl 
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112. 1)1 RFC 1 ()KS—f (inclii i l id 

Enter the names of lhe lessor ciimpanies in the column headings. 

. . j 1 
j 

Railroad I csso, Annua! IRcporl H •' 
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i t v PRINCIPAl C K N ! R \ l t>l'I IC'I-HS OI- f ORPORA I It >N, RKC MIX I R, OR IRl STI'T; 

(live parliculais ol iiie various gener.il officers of ri-sr-.iuleiils at the , ' is-.' uf the y ::ir I'lile the 'lames of ihr ii-s-,oi -.ompanies in l!ie column 

headings. 

1,1.11-
Sl,i 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

4i 

42 

43 

44 

45 

46 

47 

48 

49 

.50 

51 

52 

53 

54 

55 

56 

57 

Name of general offieer — 

ritle of general officer — 

Office address _ 

Name of general officer — 

Title of general otficer _ 

Office address 

Name of general officer — 

Title of general officer _ 

Office address — 

Name of general officer 

Title of general officer 

Office .address 

Name of general officer 

Title of general officer 

Office address — 

Name of general officer 

Title of general officer 

Office address 

Name of general officer 

Title of general officer 

Office address 

Name of general officer 

Title of general officer 

Office address 

Name of general officer 

Title of general officer 

Ctffice address _ 

Name of general officer — 

Title of general o^icer 

Office address 

Name of general officer 

Title of general officer 

Office address 

Name of general officer 

Title of general officer 

Office address 

Name of general officer 

Title of general officer 

Office address 

Name of general officer 

Title of general officer 

Office address _ 

Name of general officer 

Title of general officer 

(Office address 

Name of general officer 

Title of general officer 

Office address 

Name of general officer 

Title of general officer 

Office address 

Name of general officer 

Title of general officer, 

Office address 

Name of general officer._ 

ritle of general officei _ 

(litic ; address 

W. C, W i e t e r s 
Pres ic ien t 
425 B r i g h t o n S t . , Belthlehem, Pa. 18015 

Rer t ranci 
V i c e - P r e s i c i e n t 
Reaciinq T e r m i n a l , P h i l a . . Pa. 19107 
A . W. Hesse . J r . 
G e n e r a l S o l i c i t o r 
Reacting T e r m i n a l , P h i l a . , Pa. 19107 
A . i ! . Arno lc i 
Secretarv and Treasulrer 
Reading Terminal, 
J. A„ B.-rennan. Jr, 
General Auditor 
Reading Te'^roinal, Ph 
A., M. P o l e t y n s k i 
Asst. Secretary and Asst. Treasurer 
Reading Terminal, 
T. J. G i b l i n 

Ph 

Asst. General Auditoi 
Reading Terminal. Phiila.. Pa. 19107 

Phi l a . . Pa. 19107 

i l a . . Pa. 19107 

i l a . . Pa. 19107 

Railroad I.esso' Annual Repori R 4 
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• 

11.3, I-KINCTPAI t;KNKKAt 'MT (CT.HS t>I't'ORh iRATUtN, R H KU KR, ()R TRIi.S I'l- K- C imcluiU^ 

If (here are receivers, trusiecs. or comriitlees, wl-,. ire recogii/ed as in the controlli'ig maiiageiuenl of the road, give also their names and ti­
tles, and the location of Iheir offices 

Line 
No, 

i 
-s 

•1, 

4 
> 
6 

s 
9 

10 
1! 
10 
1! 

12 

n 
!4 
15 

16 

n 
16 

n 
18 

19 

18 

19 

•"O 
21 
11 

1--

24 
- Is 

26 
17 

29 

30 

31 

32 
33 

34 

35 

'6 

38 

39 

40 

41 

42 

43 

44 

45 
46 
47 

48 

49 

50 
51 

52 

5:t 

54 

55 
56 

1 Railroi iJ ! .esso! Annual Repiirt H~4 
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8 
9 
10 
11 
i : ! 

13 
14 
15 
16 
17 
18 
19 

20 
21 

25 
26 
27 
28 
29 
30 

31 
32 
33 
34 
35 
36 
37 
38 
39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

,(9 

-t) 

;: I HACVNt 

l . i ' l c - - '• t l ; ! - ! 

• , c i i i i ; - i l l 

, I V, i . i i i i i i t - . 

,',"r 

' I K::ti '•< I vs;! i ' 

' '01 Cash.- , 

I "0-1 Tenipora' y cash iiiveslmc'i!-. 

1703) .Special i.epnsiis. 

(704) Loans and rioic' ii-ceiv;il>i,: 

(705) Traffic, ear-service and mlier bai.uues—Debit 

(7()(,) Net b.ilance reccivabie froni ayeii'.s md e-.indiiclors. 

(707) Miscellanecms accininis receivable 

(708) Inierest and dividends receivahle . 

(709) Accrued accounts receivable 

(7'.0) Working fund ad'/ances. 

t 7 l | ) P r , ,p . | y „ „ , , - . .E . — 

|711) Materii-I and-.upplies — 

(713) Other current asset.-- — 

(714) Deferred incoine lax eiiaiges (p. 55) . .— 

Total eurrent assets . —-
(715) '^ink-ing f n m k SPECIAL F'UNDS 

(716) Capilal and other reserve f u n d s _ 

(717) Insurance and other funds — 

Total speeial funds — 

INVESTMENTS 

(721) Investments in affiliated eompanies (pp. 24 to 27)_ 

Undistributed earnings from certain investments in accotint 

721 (27A and 27B) _ _ — — 

(722) Olher inveslments (pp. 28 and 29) . . 

|723) Reserve for adjustment of investmenl in securities—Credit, 

Total investments (accounts 721. 722 and 723) 

PROPERTIES 

(731) Rend and equipmeni properly (pp. 18 and 19): 

Road 

Equipment 

General expenditures 

Other elements of inveslment_ 

Construction work in progress. 

Total road and equipment r, opei ty_ 

(732) Improvements on leased property (pp. 18 and 19): 

Road . 

Equipmeni 

Cieneral expenditures. 

Total improvsments on leased property. 

Total transportation pioperly (accounis 731 and 73'') 

(735) Accrued depreciation—Road and Equipment . . 

(73fti .Amortization of defense projects—Road and l-quipment 

Re.-orded depreeiation and amortizatioT (accts 735 and 736). 

Total transporuation propeity less reeorded depreciation 

and amortizalion (line 35 less line 38) _ — _ 

(737) Miseelbaneous physical property 

(738) A-.-crued depreciation—Miseellaneous physical property. 

Miscellaneous physical property less recorded depreeiali J:!.. 

Total properiies less recorded depreciation and amoni­

zation (line 39 plus line 42)_.. . 

OTIIER ASSETS .VND DEFERRED CHARGES 

(741) Othei assets 

(742) Unamortized discount on long-term debt . _ 

l'743) Other deferred chiirges , 

(744) Accumulated deferred income tax charges (p. 55) 

l ii'al olher assets and deferred charges. 

TOTAL ASSETS. . 

ITEMS KXC 1.1 DKI) ABOVE 

The above returns .ixchidc respondem's h.ikliiins uf its ossn issues 

of securities as follows 

(715) Sinking funds . 

(716) C :ip;i:il .uul 'thcr i -,.-isr funds 

(703) Sp-.-clill d•.•p,'sll^ . 

(^I7i Insuraiue mil i.tlit-r fiiii.'-- . . 

166,348 

166.348 

487,897 
102.631 
19.267 

609.7 95 

609.795 
121,092 

121.092 

488.703 
112.063 

112,061 

600.764 

767.112 

Railioad I essor .-Xnnual Repi'rl R I 
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200. CKNKRAI HAI A \ ( K •ilU : T - ASSI I SIDL < ontiniied 
Ihe 1 nilorni ,Sy s-ciii oi ,-\ci uiiiils f-ir )sailru,,il ( oiiipaiiics, 1 be ei.l.i ;s in 1 o'. Ihe pages iiidic.ilcil All i oiiliii .-iiii ics hciciiiiili-r -.hould hc indic:,:. 
Ihis sciiedule sho.ild he cuiisislenl s' lth those in Ihc supporiing - cliciliil.-s | ,n parenlhe- is. 

(!) 1 lg) ] (hi l i l <j) (IU 
L i r e ' 
.\., 

,S S $ % 1 
; 
:; 

s 

ft 

•-I •-I •-I 

10 
1 1 
i : 

14 

15 

L 

r 

14 

15 

L 

r 

14 

15 

L 

r 

14 

15 

L 

r 

14 

15 

L 

r 
18 
19 

20 

18 
19 

20 

18 
19 

20 

21 

24 

25 
26 
17 

28 
29 
30 

31 

3-' 

31 

,M 
3-1 

36 

37 

38 

39 

40 

41 

42 

13 

44 
45 
46 
47 
48 
49 

.so 
51 
52 
S3 

21 

24 

25 
26 
17 

28 
29 
30 

31 

3-' 

31 

,M 
3-1 

36 

37 

38 

39 

40 

41 

42 

13 

44 
45 
46 
47 
48 
49 

.so 
51 
52 
S3 

21 

24 
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26 
17 

28 
29 
30 

31 
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31 

,M 
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42 

13 

44 
45 
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47 
48 
49 

.so 
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52 
S3 

21 

24 
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17 
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31 

,M 
3-1 
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37 
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39 

40 

41 

42 

13 

44 
45 
46 
47 
48 
49 

.so 
51 
52 
S3 

21 

24 

25 
26 
17 

28 
29 
30 

31 

3-' 

31 

,M 
3-1 

36 

37 

38 

39 

40 

41 

42 

13 

44 
45 
46 
47 
48 
49 

.so 
51 
52 
S3 

21 

24 

25 
26 
17 

28 
29 
30 

31 

3-' 

31 

,M 
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36 

37 

38 

39 

40 

41 

42 

13 
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45 
46 
47 
48 
49 

.so 
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52 
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21 

24 
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26 
17 
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29 
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,M 
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40 

41 

42 
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s l l , , 1 y, l l l l l l t l ^ III I i i i - i f i 1.1.- iiil.t IK- iii.lir,il,,-,l III ii;ir.-iilln-s 

Acs I The I ron ton 
R .F Jh)Co . 

CI'HMLNTI.IAH ITIRS 

|7S|1 liwiis,ind 1. l l - , tiiyable . 

(752) Trallle.. .11 1 • , iiiil uUi. i li;ili,.iees--Credil, 

i7':3i Audiied .ici , its uul v ,i|.!i-, ,>iiyahle 

(7S.1) Miscellaneous .iccniiu . p.u .i-'lc . _ _ 

tiSS) liiu-resi matured unpaid 

(756) Dividends niiuiii.-d unpaid 

1/17) I'limalun-ii inleresl accured 

(758) Dnniaiiiied dividends declared 

(75')) , vccrued a.:eounls payable 

(760) I-cilcral income taxes a icir - d 

(761) Olhcr taxes accrued 

(762) Defe,red inconic li.x : "̂̂ 1 

i76t) Olher currcni liii'iiiili. . 

lolal ciirn-nl li ii ilili.;s (escliisive of lonf term debt due within 

oneyeiiii i.^-.:-.. .n. -1----=::^^— , =:=zz —.=i==-: 

LONC;-1 EKM IIKII T IHIE WITHIN ONE YEAR 

(764) Equipment dbligalion', and olher debl (pp. 38, 39,40, and 411^ 

I <)N(;-TKRM DEBT DUE AI''TER ONE YEAR 

(765) l unded ik-bt unmaiured 

1766) Equipment iihligalions IPP-38 

(767) Receivers' and Trustees' securities. 

(768) Dcbi in default 

i 39.40 

/and 41 

(769) Amoimts payable to afflliated companies (pp, 42 and 43l . 

Total long-lcim debl due aflcr one vear 

RESERVES 

(771) Pension and welfare reserves 

(772) Insurance reserves , 

iC.) (d) le) 

(774) Casualty and oilier reserves 

Total reserves 

OTIIER LIABILITIES AND DEFERRE!) CREDITS 

(781) Interest in uefaull (p. 40) 

(782) (Jther liabililies 

(783) Unamorti/ed premium on long-term debt , 

(784) Other deferred credits 

(785) Al crued depreciation—Leased property 

(786) Accumulated deferred income tux credils (p. 55) . 

Total other liabilities and deferred ciedits 

SHAREHOLDERS EQUITY 

Capital stock (Par or stated value) 

(791) Capital stock issued: 

Common stock (pp. 32 and 33) 

I*rcferred stock (pp 32 and 33) 

Total capilal stock ii sued 

(•'93) .Stock liabilily foi :.mversion (pp. .34 and 35). 

(7')3) Discount on capital stock . 

Total eapital stock — 

Capita/ Surplus 

(7'M) Premiums and assesments on capilal stoek . 

(7')5) Paid-in surplus 

(796) Olhcr capilal surplus _ _ _ _ _ _ _ _ _ _ _ 

Total capital surplus — 

Rerained Income 

(797) Retained incomc—Appropriaied 

(79«) Retained income—Unappropriated (pp, 17 \ and 171)). 

Toial retained income 

Total shareholders' equity 2 = = ^ .-i-.-i-.==r,= -= 1===,=-

TOTAL LIABILITIES AND.SHAKKI.OLDisRS EQUITY . 

800,000 

800.000 

800.000 

32.888 
32_j_8a8 

HZi^ 12 
'67,112 

• 

l l ' l illld Lessor Am- al Reporl R -I 
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200. ( . L N L K \ l l l \ l \'X( 1 SIU I- I I I Vi l l i m SIi)l I . . i i l . i i i i i d 

On page 22. give .MI .ibsli n l ol tlu p-i oy isions of the Icase hc.ii iiig ou i liic leased i. i i l i n.id pi n j ' i i iy II ii c i.-.--clu ild c. mil act c m l.m is no sii^ h 

icspiiii.lciit 's habilily to leiiiihiirsc th ir-see fm iiupiovciucnls made .in ) pios isimis, sl.ilc that f.ict 

(f) if.) (h) (i) 01 (k) 
Li;-c 

s $ S $ $ $ 

s;̂  

S4 

Wl 

6i 

6: 

63 

64 
6s 

66 

6" 

f,X 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

81 

82 

83 

84 

85 

86 

85 

86 

87 

88 

89 

90 

91 

92 

93 

94 
1)5 

96 

1)7 

98 
1)1) 

I'K) I'K) 

Raihoad I essur Annual Kepoil K -) 
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.^Oil. 1,1-SLR\l HM V V ! S l i l l - I I I y l l l l 11 \ SUM- ( iiiiliiiiied 

IOI 

102 

103 

104 

105 

106 

107 

\CCII.II1I 
l - l 

The .iinr. I K-ll.l li-. ,' sciiiil. i ' I !• 
issues as liiiiovv s 
(76S) I iiiulcd ilcisi mini.itlll cd . 

(767) Receivers' and trusiecs' .securities. 

(7681 Debt in defaull 
1/911 Capilal stock 

SLPPLKMLN I ARY I IKMS 

.Am.sunl of interesi malured unpaid in default foi as long as 
9()da',s: 

Amouni of inteiest . . 

Amouiil of principal involved 

Inyc-liiicnl i.iiricd in accoiitil No. 732. "Inipioveiiu-iils on 

leased properly." on the hooks of the lessee vyith respect 

to respondent's pr iperty . 

In) (c) (d) 

NONE 

Nole: Provision has not heen made for federal income taxes which may he payable in future years as ,i rcull of dediklioiis during lhe period 

r)ecember 31, 1919, to close of the year of lhis reporl for acceleraled amortization in excess of recorded depreciation. The amounts by which 

Federal income taxes have been reduced during the indicated period aggregated . 's NONE 

I stim;itcil accutmila'ed net reduction in l-'ederal income taxes hecause of accelerated amorti/ation of certain rolling slock since Decemher 

«; NONE 31. 196'). Iinder provisions of Seclion 184 of the Inlcrnal Res enue Code 

I stimaled accumiilaied ncl reduction in I'ederal income taxes because of amorli/ulion of cerlain righls-of-yvay investmenl since December 

sl, 196'). under the provisions of Section 1X5 of ttie Iniernal Revenue Code $ 

1 siiiualed amount of fuiure earnings yvhich can he reali/ed tiefore paying l ederal iriconu- t.ixcs i-ccaiis. uf unused and availahle net lUierating 

loss carryover on .lanuary I of the year folloyy ,ng thai for yvhich Ihe report is made , NONE 

NOTKS AM) RKMARKS 

KailiiKu! I ,CSSOI ,Aniiiial K- [ lo i l K -) 
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2(M). C;KNKRA1. B A L A N C K SIIKK r - L I A B I L I I \ ,SII)K-< imclutU'd 

(f) (g) (h) it) ii) (Ivl 

$ $ % $ 

101 

102 

103 

104 

105 

106 

107 

• 

K:iilro,ul I cssor Annual Ki poii K I 
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M)i). INCOMI' 
1. Shosv hi-rci iuU-r llie Income Account ol eacli lessoi coiiip.uu uu Imli-ii 

r ; p i i i l . cnlei i i i i : lhe iiaiiies of the lessor coinpanies in the cnliiiii! . hi-.iiliii,i!s i 
s'l 11,1 ions I iisci lll^l this schciliiic, see tho te \ i portal i i i i i j ; lo inconu- Accounis 
I iiiKiriii Sy sioii! . . f Accounts for Kaiiro.ul C ciiipiiiiK-s 

ACCOtiN ! I-OR IIIK YKAR 
111 this ,' -••,11 I I • i l l 11 nil ii-s i l l ICII M . I ' . I 1 iiiilicatoil 111 piiioiillu'-ii-, 
.11111 1, ,AiiS' lliiiisual .icclll.iis llisiiiv iii ill i . i i i l l i i l .iniiHinls ilU'llllli-ll ,111 lll:i-s 6 III ,S1. 
,'1 Ih-. inclusive, should be ful ly explain.-1 in a l iui lnote. 

I , ine 
No 

8 

9 

10 

15 

16 

17 

IS 

19 

20 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

3.3 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

.14 

45 

46 

47 

48 

Item 
iit) 

ORDINABV IT1-;MS 

RAII.WAV OPF.RATlNi; INCtlMK 

(.soil R.iilvi.-iy opcnilini! ri-venues _^ 

( I I U R.iihv.-iy opt-r.-ilinii cspenSL-s 

Nei revenue from liiilwiiy nperalinns , 

(,s,12i R.iiiisiiv mx iicci-niils Ip, .S41 

(.11(1 I'riivisiun for Jtfened laxes (p. fS ) . 

Rnilway .iperaling mcnnie . . 

RKNT INCOME 

(,sn?l Hire of freisht car- and hi.ihsv . revenue frighl «|iiipmenl-crcdil h.il 

(,S04i Rem from tiiomolives 

iStt^i Renl frnm passenger-lrain CITS . 

(501)1 Renl from floaiing equipinent _ 

t.'ifl?) Uenl from wnr); equipmeni 

(50111 Jninl facilily rent income 

Tiilal rent income 

RENTS PAV,\BLE 

(5161 Hire of freighl cars and highway revenue freighl cquipmenl-<lehil 

(-53'? I .enl for locomolives . 

(5'8) Renl for passcnger-lrain cars. 

(.3'!) Renl for floating e'lulpmenl _ 

15-101 Rent for work equipmeni 

1541) Jninl facilily renls 

Inl.il renls payahle 

Net rents (iines 1.1.20) . 

Net railway operuling income (lines, (i. 21) 

<rrHi-;R (NCOI«E 

(502) Re-,enues from miscellaneous operaiions (p. 53) _ 

(5091 Income from lease nf road and equi; ienl (p. 56' 

(510) Miscellaneous renl income . 

C-t 11 Income from nonoperaling propei -

(512) .Separately operaled properties—,.".'-

(5131 Dividend income (from investmen's -nder j o ' l only) . 

(514) Inleresl income , 

(516) Income from sinking and olher ' erve -unds. 

(517) Releise of preniiunis on funded lieiil 

(5IS1 Contrihulions from other companies 

(5191 Miscellaneous income 

Dividend income (from investmenis un. equity only) . 

Undistrihuted earnings (losses) 

Fr)uily in earnings (losses) of alTlliatei-. companies (lines ,14. .35) . 

Total other income 

hilal income (lines 22. 37'. 

MISCEI.I.ANEO'.IS 111 DljtTKlNS EROM INIOME 

(5.14) l-.xpenses nf niiscellaneous .iperations (p. S.l) 

(SJS) Tayes on miscellaneous opiraling piopcny (p. 53. 

(.543) Miscellaneous lents 

(5441 Miscellaneous lax accruals . 

(545) Separaiely opciated properties -loss 

(549) Mainienance of inveslnient ..ii;.ini/ali..n . 

(550) income transfened In nllu-i vniiipaiiics „ 

15511 Mivcettaiiirinis incnnie ciiarges 

lnlal niisccilanenlis .leitiiclioiis 

lii.-niiu- iivailahte lni i'xe.l vhaig.'s lliiu-s IS. 4" 

Svln-ili 

Nl. 

350 

The Trontop 
R.R lb) C o . 

I n c l u d e d 
L e s s e e s 

371 

(c) 

$ 

i n Report 
I r o n t o n 

made by 
Riii I road 

(d) (e) 

U.r I ,1 I cssdi Atiiiii,ii Rcpori 



.essol Inilials I R N Yeai 19 7 H 

.MML INt O M K \( ( O l 'NT LOR LIIK Y K A R — ( ontiiiiiid 

4, ' ine ..'f. iikiiul. - iiiily diyidotuls from investiiu-iils aLCoiiiileil lot under tht jur.l-.i th.-equiiy pu-lhod. 1 iiio l(. loiu. souls llu-.-in IIIIICS tin 
CO-.1 iiicihn i I llio tl iiii-liiilcs iiiily iliviilonds iiccoiiiiloil foi under the cqaily iiiolh pai i.-s acciHinleil for i.iuloi 'ho oqinty im-tliiiil I iiu-s ci uiu 
ll.l 1 mc I's iiicliulo-, lhe iindistiibiiloil Oiiiiiings (niiii liivcstmcnis ai counied fot | unly nicc in llie lolal mi Imo il 

.U f cum 
* UK luiio,: 

(f) (g) (hi (1) li) (k) 
l.in-. 
Nl. 

$ $ $ $ 

1 
-1 

3 

4 
5 

6 

7 

8 
9 

10 

l l 

12 
13 

14 

15 

16 
17 

18 
19 

20 

2! 
-'-1 

23 
24 

25 

26 

27 

28 
29 

30 

31 

32 
33 

34 

35 

36 
37 

38 

39 

40 

41 

42 

43 

44 

45 
46 

47 
48 

Raihoad I.essoi Aniiii . i l Reporl R I 
wmmmt 
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.KM). INt O M L \ ( S O L M LOR Tin \ L VR ( "..iilinui il 

Line 
No, 

Item 

(a) 

Sl lu it-

iile 

No 
(b) (c) (d) (e) 

-19 

50 

51 

52 

53 

54 

56 

57 

58 

59 

60 

61 

62 

63 

, l X E I ) ( I I A K i ; i .S 

(5421 Renl fnr lea ,ed rnads and eqi i ipr . 'it Ipp SK inid S'li ^ 

(54^,1 ln:ci.-sl nn funded deht 

I I I , 1 ix,-il ii,i|,r|,vl nnl in .li-ri.nll 

383 

$ $ $ $ 

-19 

50 

51 

52 

53 

54 

56 

57 

58 

59 

60 

61 

62 

63 

, l X E I ) ( I I A K i ; i .S 

(5421 Renl fnr lea ,ed rnads and eqi i ipr . 'it Ipp SK inid S'li ^ 

(54^,1 ln:ci.-sl nn funded deht 

I I I , 1 ix,-il ii,i|,r|,vl nnl in .li-ri.nll 

383 -19 

50 

51 

52 

53 

54 

56 

57 

58 

59 

60 

61 

62 

63 

Ih l lnt,,-:e ,1 In .lef,uil l 

-19 

50 

51 

52 

53 

54 

56 

57 

58 

59 

60 

61 

62 

63 

| S47l fnk-ti.-sl on i i . i funded deht 

-19 

50 

51 

52 

53 

54 

56 

57 

58 

59 

60 

61 

62 

63 

(548) Amor t ' / a l i on nf discounl on lunded dehi 

-19 

50 

51 

52 

53 

54 

56 

57 

58 

59 

60 

61 

62 

63 

' l o la l tixed chaiges 

-19 

50 

51 

52 

53 

54 

56 

57 

58 

59 

60 

61 

62 

63 

Income afler fixed charges (lines 411, 54) 

-19 

50 

51 

52 

53 

54 

56 

57 

58 

59 

60 

61 

62 

63 

OTI IER D U I I ' ( I K I N S 

(.546! Inl ' - re ' t on funded dcb i : 

(c) .•ontingeilt interest 

-19 

50 

51 

52 

53 

54 

56 

57 

58 

59 

60 

61 

62 

63 

Ordlnaiy income (lines 55 , 56) 

-19 

50 

51 

52 

53 

54 

56 

57 

58 

59 

60 

61 

62 

63 

f - : . \ ' ) K A ( l R r i l N A K Y A N ) ) P R ] O K p i : R i o n I T I - : M . S 

(5701 f:xtranr.I inary items • Net C'l-edit i l> ;h i t | lp , ,S8) 396 

396 

396 

-19 

50 

51 

52 

53 

54 

56 

57 

58 

59 

60 

61 

62 

63 

(5801 IVinr pennd Ul lllv NelC.'ri d i l U l i ih i l ) (p. 581 

396 

396 

396 

-19 

50 

51 

52 

53 

54 

56 

57 

58 

59 

60 

61 

62 

63 

1.5901 I ederal inonnu- i.ixes nn e.xlr i i .rdinary and prinr 

rer iod i lcins - IX-hil (Credi t i In. iiS) 

396 

396 

396 

-19 

50 

51 

52 

53 

54 

56 

57 

58 

59 

60 

61 

62 

63 

(591) P-ovision ' o r deferred laxes-

I-ixiraordinary and prior period ir ;nis 

396 

396 

396 

-19 

50 

51 

52 

53 

54 

56 

57 

58 

59 

60 

61 

62 

63 
. 3 slai extraordinai- and prior penod ilems Cr, (D r , l 

-19 

50 

51 

52 

53 

54 

56 

57 

58 

59 

60 

61 

62 

63 tJel Income Iransferred lo R,.-lained Income 

; ; i iappropr ia led (lines 57. 52) 305 

INCOME ACCOUNT FOR T H E Y E A R - E X P L A N A T O R Y NOTF^ 

[Reductions ,->ec;iuse of iLJcelerated amor'iziilion of emergency facilities in excess of recorded depreciaiion resulted in reduction of Federal incoine taxes for the year of this report in the 

amouni of $ , 

(1) indicalt nielhod tlecl(;d hy carner, M [irovided in :iie Revenue Act of 19? 1. tu accouni tor (he investmenl tax credit. 

F-low-iiiKi 't-h f)eferrnl 

ilc : i . • decrease (or increase) in tax iiccrual because of investment tax credit (2) If flow-through method was elected. iiiui.;ii!(. 

(3t If deferral method was t.'lecled. indic.sic .inioi of investment tax credit utilized as a reduction of tax liability for current year_ 

Deducl amouni of current year's inveslmeni t.j.x i.:rcdil applied to reductit)n of tax liability but deferred for accounting purposes „ 

Balance of current year's inveslmeni tax credit used to reduce current year's tax accrual 

NONE 

Add amount of prior years' deferred inveslment tax credits being amortized .md used lo reduce current year's lax accrual _ 

Total decrease in current year's iax accrual resulting from use of investmen'. tax credits 

NOTES AND REMARKS 

In accordance with Docket No. 34178 (Sub-No. 2), show below the effect of deferred taxes on prior years net income as reported in annual 
reports to the Cominission. Oebit amounts in columns (b) and (d), and ciedit amounts in column (c) should be indicated by parentheses. 

Year 

(a) 

Net incorne 
as reported 

(b) 

Piovision for 
deferred taxes 

(c) 

Adjusted 
net income 

(d) 
1973 $ $ $ 
1972 
1971 

Kailrnad I cssui Annual Keporl \> 1 
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• 

(f) ig) 

m . !?' •• • > I . 1 

Hi l l ) 

$ S 

NOTKS AND REMARKS - Concluded 

Line 
No 

50 

5! 

52 

5.'s 

54 

55 

56 
57 

58 

59 

60 

61 

62 

63 

K.iilruad I CSSOI .Aiiiiiial Reiiort R -I 
m)aat«saaiim*ttMwvii^iieiaaaa 
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-ML̂I RKTAINKI) INCOML- t NAPPROPRI \ I I'D 
1. Shoyy hcreuiider il',:- Kci liiu'd Incom; of each lessor comp.iny in 

eluded in ihis teport, ciiicnn.; the itiiiiie-. cl the lessor comp.nics in ihe 
column he.idings. 1 oi instriictiiuis covenng this schedule, see lexl per­
t.iining to Retained Inconie .Aceounls in Ihe Uniform Syslem of .Accounts 

101 Railroad ('ompanies 
2. All cuii"':i citliics licicuiider should hc iiulic.iicd in p.iiciitlicsc, 
V Indicaie unde' ""Remarks"" the amouiiI of ass.gncil I cdci il iiicuiiie 

lax consequences iccounts 606 and 616. 

line 
No. 

8 

9 

10 

II 

14 

15 

Item 
la) 

Unappropriate retained iriCome (I) and ctiuily in undis­

tributed earnings (losses) of affiliated companies (2) al 

beginning of year* . . , . 

CREDITS 

(602) Credil balance transferred from income (pp, 16 and 17) .3(K) 

(606) Other credits to tetained income (p. 58) | 396 

(622) .Appropriations released 

Total. 

DEBUS 

(612) Debit balance transferred from income (pp. 16 and 17). 

(616) Other debits lo retained income (p. 58) 

(620) Appropriation for sinking and other reserve funds. 

(621) Appropriations for other purposes 

(623) Dividends (pp. 52 and 53) 

Total 

Net increase (decrease) during yeat' 

Unapproprialed reiained income (1) and equity in un­

distributed earnings (losses) of alfiliated companies (2) 

at end of year* 

Balance from iine 13(2)* 

Total unappropriated retained income and equity in 

undistributed earnings (losses) of affiliated companies 

at end of year* 

300 

396 

308 

(b) 

(I) 

(32 ,888) 

None 

None 
None 

(32 .888) 
None 

( 3 2 , 8 8 8 ) 

(2) 

None 

None 

None 
Nonc 

None 

IT) (2) 

Remarks 

I Amount of assigned Federal income tax consequences: 

16 j Account 606 

17 Account 616. 

None 
None 

x x x x x 

x x x x x 

x x x x x 
x x x x x 

".Ainounl in parentheses indicates debit halance. 

NOTES AND REMA'itKS 

Railroad I .cssor .Annual Report K -I 
rar^ntftiimia 
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.3«S Rl- l AINKI) INCOMI -I'NAJ'I'ROPRiAIKI)- C (iiicliuU'd 

4 Segreg.iiv 0| t l l l l l l ' 1 ( 2) illl anioiints appiica' le to Ihe equity in un schedule 100 Tlu- lolal of columtis (1) an! (2), lines 2 :;iiil 6, should agic-

distributed e.it' • ill l l . • ) of all ilialed comp-.uues based on the eqiiiiy vMlh line 6<.' clii dule 100, 
nicihi'il of accuiiiiiu".; 

ilialed comp-.uues 
6. Include in . iilumn (1) - I'K iiiiounl' ,Ipplicable ti Iscia, ed Income 

5 1 ine 2 (liac 6 if debu ' li.ince). columii (2), should agree with line 36 exc-iii.sivc of any amounis iiicliu l l ! m culunin (2). 

• 
I.ir:e 

(d) (e) (f) It ) No. 

(1) r (21 (1) (2) (1) (2) (1) il) 

1 

-1 

3 

4 
5 

6 

-
8 

9 

10 

11 

12 

13 

x x x x x x x x x x x x x x x x x x x x 14 

x x x x x x x x x x x x x x x x x x x x 15 x x x x x x x 

x x x X X x x x x x x x x x " . x x x x x 16 

x x x X X x x x x x x x x x x x x x x x 17 

NOTES AND REMARKS 

Railroad Lessor Annual Reporl K '-
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211. ROM) ANI) 1 (Jt lPMKN r PROPI R I Y 
i -,110 1 i i i K i i l i i s i i l , IM I , . -VV |I,I nc 111.' u.-i, 1 -11111. "11 • k i iad and ,-.,.iipiii.' ' i - i . .-, i i i f In ospoml i l i i u - fm IK-U tin,-- , i i i , | . v i , i , n.ii-. .ni.l , i , l i l i i , „ i i I s l l o i i w i i i - L l i " i.ii.'ins in 

' ; i I n i , ; ; . , " ^ •• . l . is . i l lod m.Kv . , l d i i l ue Wllh 111 1 i i i huM ovvo-.s „l '-sUKCKllI vlmiila I v ,-Si.|,„ii,-d N, 1 , t i i , ,.o. i-. Ill,,- ,l,tl,-i .-ilvo .Ivv c.'ii . i - ' . - h-.i i'.s ,im^ 
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49 

50 

(^8 ( MiscellaneouS'Ctjitipmi' nt 

1 
1 

3 

4 

s 

6 

8 

9 

10 

11 

12 

IA 

14 

15 

16 

17 

18 

19 

20 
- I ' 

ss 

23 

:4 

25 

26 

'7 

28 

29 

3') 

31 

32 

33 

34 

3"; 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

Total i*xppii(!iliirr* fur f i p i i pn i f n i -

1 
1 

3 

4 

s 

6 

8 

9 

10 

11 

12 

IA 

14 

15 

16 

17 

18 

19 

20 
- I ' 

ss 

23 

:4 

25 

26 

'7 

28 

29 

3') 

31 

32 

33 

34 

3"; 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

1 
1 

3 

4 

s 

6 

8 

9 

10 

11 

12 

IA 

14 

15 

16 

17 

18 

19 

20 
- I ' 

ss 

23 

:4 

25 

26 

'7 

28 

29 

3') 

31 

32 

33 

34 

3"; 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

1 
1 

3 

4 

s 

6 

8 

9 

10 

11 

12 

IA 

14 

15 

16 

17 

18 

19 

20 
- I ' 

ss 

23 

:4 

25 

26 

'7 

28 

29 

3') 

31 

32 

33 

34 

3"; 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

(77) CKbe r e ^ pe nd itu res ( ieneri i l 

1 
1 

3 

4 

s 

6 

8 

9 

10 

11 

12 

IA 

14 

15 

16 

17 

18 

19 

20 
- I ' 

ss 

23 

:4 

25 

26 

'7 

28 

29 

3') 

31 

32 

33 

34 

3"; 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

Total acneral expenditures 

1 
1 

3 

4 

s 

6 

8 

9 

10 

11 

12 

IA 

14 

15 

16 

17 

18 

19 

20 
- I ' 

ss 

23 

:4 

25 

26 

'7 

28 

29 

3') 

31 

32 

33 

34 

3"; 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 
Tutal 

1 
1 

3 

4 

s 

6 

8 

9 

10 

11 

12 

IA 

14 

15 

16 

17 

18 

19 

20 
- I ' 

ss 

23 

:4 

25 

26 

'7 

28 

29 

3') 

31 

32 

33 

34 

3"; 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 
(9l l j ( 'o i is l roc ih jn \^oi'k in nroeress 

1 
1 

3 

4 

s 

6 

8 

9 

10 

11 

12 

IA 

14 

15 

16 

17 

18 

19 

20 
- I ' 

ss 

23 

:4 

25 

26 

'7 

28 

29 

3') 

31 

32 

33 

34 

3"; 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

( ir^ir i t lo l i i t ' 
I. 

ini: l itdc III 'Oil.; and cciuipii icni accounts, mcltul ing •Vccotmt Nev Hl>. ' O l h e r eleiiiL nis t)f i i n t s t m e n i ' . ' id)i isri i iei its which we e made ptifsi iai i i !o tl i: ( oniniissidn s orde , dii lod ViHil 17. I ' l l i l 

• 

maxaittmatIB 
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9 

211. ROADAND EQllVMEVr PROPER 1 V~ iontimiid 

V ih<; 4 If iluring; ihc c u piopcit". u.is .K'-ttiiicd l' '>!;i M 
name of the cciinpain , llic inilcMgc ,t*.i i i i ir t . i i . , i r i t i!ic 
covl of llie p ropcru lo liie ri.-\ptindcnt Also f t i i i i i ^ f i . 
pr i in- i iy itccouni icpiesenting such p i o p c i t \ .usi'.nic 
which lhe cnlries appear 

Notes r e f c r n i v ciilrie . i i i this schedule shinild lx- slut-Aii on p.i^c 
(i Report on iii.e amuunts in ( lOvIudahle in ihc primary ro,id .n vi 

^I.lk•!lll•nI ol 
i , u - f f i i i n j ' . 1 

v'lui-l'.- ihc 
,11 i.f'd ihc 

11 . . tch 
I ' l n ' l l f . I l t v p i . i n i . i i r l i t ' 

^ t l l h iM v . l i l l l ) 

I 'i)n[iii(2 iv: ic, s'lL " • 
ipoiulr tHs aiiisi 1:, 1 1 
ilK- .n i tho i i l \ I ,o l i l ihi 

Gross chafges during 
ve.ir 

Net charges during 
\cai 

(iross chatgcs during 
sear 

N. 1 o)l.,IL'.'^ . i i l l l l l ; : C l o w ch.ufos during Net charges durinj; 
year 

' imss ti.iigcs during 
vo II 

Nei ohiirgos iliiting 
veal 

I . l l l , : 
N i . 

(h) (kl III (m) inl l . l l 

$ $ $ $ $ 
1 
s 

I 

4 

S 

6 

-
8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

•s-
23 

24 
2 s 

26 
1-J 

28 

29 

30 

31 

32 

33 

34 

35 

36 

3" 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

, 
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212. PROPRIKI \R> (OMPANIKS 

(i iv; particulars called fui 'emitding each inacliye proprietary corpora 
tioii of the lessor c-imp.iiiics incliiilcd in this repmt (i c , one .ill uf vyhose 
outstanding stocks 01 ubligatiuns arc liciil by or foi Ihc respundent-.vilh-
oul any accounting to the said pru|iricl:ii y curporatiun). ll iii.iy ;ilsii in­

clude such line ss heu the .ii tuai litle to all uf Ihc uiilstandiiig slucks ut uh 
lig.ilioiis losts ill .1 curpui :itiuti v'utiitullcd 'i"i Ul cunliulliiig the rcs|iuiid-
enl: I'lii iii tbc cisc ol .ins such inc/irsioii. (/",' f;.. (s ul Ibe lelttlioti tti the 
respondeni of Ihe corpoi.ilion holding the sci iinties sl.i,,ikl he ftillv sel 

l.ine 
No, 

Item 
(a) (b) 

f 
ic) (d) le) 

1 Mileage oyy neiL Ruad 

Secund and addilional main iracks 
( Passing tracks, cross-overs, and turn-outs 

4 W i i v s u i l i - h i n n l i i ic lvs 

s A' l i rd syvi lcbino t rucks 

6 Road and equipment prupertv: Road $ % $ $ 
7 Fquipment 

8 Clpneral expenilitures 

9 Orher property accounts* NOT APPLICABLE 

10 Total laui-olint 731) 

II Improvemenls on leased properlv: Road 

12 Equipment 

l . l General expenditures 

14 Tolai (account 732) 

15 Depreciaiion and amortization (accounts 735, 736, 

and 78S) 

16 Funded debt unmatured (account 765) 

Long-term debt in default (accouni 768) 
18 Amounts payable to affiliated companies (account 

769) 

!9 Capital stock (account '/IU 

• Includes Aov..iint Nov SO. 1 llhor olenienls of investment."' and 'XI. 'Construction work in progress 

Railioud I .essor .Anmial Keporl R 4 
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212. PROPRILrAR> (OMPVMI s, l muhidod 

dinh in a fooliiote. lhe sep.iralion of .iccuiiiits 73 1 and 7.2 iiilo ""Road." 
•"Lquipmeii, ' .in.l "(iener.il espeiulitiires ' sliuukl he estimated, tf nol 
aciuaiiy shosi ii on tespuiidenl's books, .Assign lo "(leneral I xpendi-
Iiircs" onlv siich imounls as are nol included in "Koad" or "l-.quip 

iiiciU • l-iiici biicf lie ivni.itiiin r.f the scvciii! pmpiiel.iiy cumpair -
ill;- tic.Ill - uf ' I cir ii-s|icv ;iyc luliiiiiu-. ,-iid sl.ilc ill foulnoii s th-; iiaiiic-
the lessui ci'ii![ .iincs ili.i, ciiiilii 'l ihcni. 

(f) (h) (i) (J) (k) 
Line 
\,.s 

9 

10 
I: 

16 
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NOP SAM) RLMARKS Rl,<; ARDIN*. REIT RNS IN S( IIKDl l.K NO. 211 OM'At.l.S l« AND Iv' 
eai 19 7 4 

NONE 

AKS PR A( IOK 
1 K PRO' ISIONS OK THE LEASE BEARINt; ON RESPONDENT S LIABIHTY TO REIMBURSE TIIK I KSSKK KOR 

IMPROVEMENTS MADE ON THE LEA.SED RAILROAD PROPERTY 

(.Sec iiistructioas on page 1,1) 

.Sixth A r t i c l e of Leases 

A l l a d d i t i o n a l lands, t r a c k s , t i e e , r a i l s , bridges and other addition., 
T n t e r s ' t ^ t T c r ' properly chargeable to C a p i t a l Account under r u ! L of t ^ r 
n t e r s t a t e Commerce Coinm.ssion and requ i r e d by the Lessees v. the f u t u r e 

ment • ) ^"^ the money required f o r such add:.-.tions and b e t t e r ­
ment, shaxl be financed by the issue of stocks, Bonds or other S e c u r i t i e s 

"c!er' T ^ L r r " ^ ' ' ' ' ' ' appToved 1 r/the -.-.sees. Tie Lessees as aforesaid agreeing to pay as oart of the - e n t a l f o r 

.alrJan::::"' "^^^ '"^^^^^^ °" ^ ^ ' ^ ^^her- s e c u . i t i e : , T O I L or 

R.iilroad Less.ir Annual Report R-4 
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t a NKRAI. INSIKI t I lONSf ONt KRMNt. RKTI RNS IN S( IILDt LI S 217 AND 218 

I Si-lleiliiles 17 iiiil 2 IH shuulil Cl . 1 ion 11, iil,ii s ul -.tucks 
.illilialcd companies iind oiliei itn csl .iiciii-, i|c n hy ilic l.' - -u 
iiier.ls, iticliidiiig llu- uliligatiuns uf a Stale ui lu, ,il i-, o.- i iniv 
iluring the yeai; .uu' diy ulciiib. and ititciest ciedilcd lu iimniK 

hiinil' . -ihci M'ciiti-il uhlioiiliuirv. iitiscctiiid 'lolC', .md iiiyi'simeiil advances of 
vuiiipaiiics uicluded ill ilus icpuil al the clusi- "1 llic yciii spci iltcaKy as it vest 

lit or uf an iiidty idiial. Sll held iiisi---iniciiis iii.ulc, ili-ino < .1 -i .M w i liicii iluu n 
I hcy sliuiilil cscliidc scciiiilKs issiiv-i! ui n- ,niiU-il hy ii-s|iilinlcnls I . . i di-litiiliini 

of allilialed cum pa in -s, scc the riilcs gov ct iiiiii- :H cuiiiit Nu. 72 I ' In v ,'stiiii-iits iii .illtliiiicil . uiiipiiiiics. ' iii the i iiiluMU Sy slciii uf .Aci otiiil-, fi^ 
Kailroad ('ompanies, 

2, These invesimenis should hc siihiliviiled to shovy the hook value p'. i ' -.1 iiupledgeil. .uul held iii fiiiiil aceounls, Tluder "pledged" iiK-lude 
Ihe book vale of securilies tecorded in accoiitiis Kos, 721. "Itivcsiinciils u ill:(iatci( companies." ami 722. "Olhci iiiyi-sti.ieiils, • which at 
deposiled yyilli sume pledgee or ulher trustee, or held siihiecl to the licn uf .i ohallel mortgage, or suhject to anv olhei lestiiclioii or condiiion 
yvhich makes tliciii iiiiiiy iiilahlc fm gciiciiil cuipui.ile puipuses. "I 'npledged " should include ail sccurilies held by or for Ihe respondeni free 
from any lien it icsiticiion. tecorded ii the accuunts inciilioneil ahoyc. I'iiiIci "In sinking, insurance. ,nul olher funds" include the hook vatu'c 
of sccurilies recorded in accounts Nos, 715. ""Sinking funds"'; 716, '( apitiil .iiid ollici tcsci ve funds"; and 717. '"Insi raiice and other tunds,"" 

3, I-or e.ich lessor company, lisl the mveslmenls in the following order and sluiyy a tola! for each group and each class of inveslments hy ac­
counts in nunierical order: 

(A) Slock : 
(1) v'lirrii-rs—active, 
(2) Carriers- inactive, 
(3) Noncarriers - iiclive, 
(4) Noncarriers inicliyc, 

(f!) l3onil, (Including fi.S, (ioveriiinent bonds): 
(C) Olhei seciiied obligalions: 
(Di Unsecured poles: 
(I;) inye- Imeni advances: 
4, 1 he siihclassihcalion of classes (B). (C). (D). and (I' l shouid be the same as thai provided for class (A), 
5, 'The k lids of industry represented hy respondem's invesimenis in Ihe securilies of other companies should be shown by symbol opposite 

Ihe names uf the issuing '--orpoiaiions, (he symbols and iiidiistiial classiiications lo be .is follows: 

Symbol Kind of Indnslrv 

•It] other public ulililies. 

I. Agriculture forestry, and hsheries. 
I I . Mining. 
I I I . Conslruclii^n. 
IV. Manufacturing. 
V. Wholesale and retail Irade, 
VI . Finance, iiisiuiince. and real eslale. 
VIII . Transport.iliun. coiiimitnicalions, i 
VI I I . Seivices. 
IX. Ciovernment. 
X. All Olher. 

6, Hy carriers, as the lerm is here used, is meant comi mies owning or operating railroads, facilities auxiliary thereto - -ich as bridges, ferries, 
union depols and other terminal facilities, sleeping cars, pallor cars, dining cars, freight cars, express service and faciliccs. eleciric railways, 
highway molor vehicles, sleanihoiil. ind other marine iranspoitation equipment, pipe lines (olher (han (hose for transpor ation of wa(er), and 
other inslrurncntalilies devoted to the transporiation of persons or properly for hire. 'Telegriiph and lelepiione conipanies are not mean! to be 
included, 

7, N.incairier companies should, for the purposes of these schedules, include lelephone companies, telegraph companies, mining compa­
nies, manufiicliirii'g companies, hotel conipanies. elc. Purely ""holding companies" are ui he classed as noncarrier companies, even though the 
securities held hy such companies are largely or enlirely those issued or assumed by carriers, 

8, liy an aclive corporation is mean! one which maintains an organi/alion fur oper iling properly or adminislering its linancial alTairs, An in­
active corpoi alion is one which has heen praelically ahsorhed in a conlrolling corpor ition. and which neither operates property nor administers 
its financial affairs; if it maitU.iins an organisation it does so onlv for lhe purpose of complying with legal tequiremenis and maintaining title to 
properly or franchises. 

Railt' ail I essur Anniial Rcpurt R -1 
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217. IN\ I S IMKN I S IN VKKII I \ I Ll) ( OMP »iNILS 

I I M I I I ' l l i r m M ' s i m i ' t i f - 1'^ tu i ' n i i - I I c l l t i . l i e n . n n l M ' I I ' M I ' V 

.1. 

: "'1(1 • ( . i p i l . i ' ,iM.1 . ' i l i i ' >. I ' - . • l l i i ' i • -1,1,1 

,,ti,l 'I ' !ii-tii,il). 1' ."si .ll" iiiui\ 

, I 1 he I l iHMi , i | ,1 • i - | ' i n l l .;.' ly' • .1'^ y ' P i p . i m i l l i l l l " \ ) t t i l i l ' l I IlC s c t l C i l u l c . i H i l l ' , l \ . . l I U ' U 11 Mill I 

1 l l l i ^ i>l lis, l l l \ C " s m U " i l l ' . I l l . l l l l l l . l l v'li 1 o m p , l i n e s | 3 , ' l 0 U " Ics t i r i , ; | ! I , I M - n | . i SC. O l i i f d ' . S , I | I liv-st 

sin 1,1 111 I H " i i s U i n l l l f n u l l I 111 v ^ l l k l l | I R ' \ . i p p c i t . m I I K " I ' . I I . U K C S I H T I 

I I M u s III ( I l l s s c l i i ' t l n ' c ' . l i iMiUt I H - l l l l l l o i i l . i i i L f \ M t l i i h c J c l t n i t n ' i i s , i i u i I ' c i i c i . i l i i t s l i i i i 

( ( n i l s f ' i \ I n . i ; , , 

sOlllllHl' ' , ' 

I i l d l , . I I I [••• • . , It I ' . i l i l i y i i i . i i Is l l i .. i i i n i i ' i i <•'' ' l i ' " I l i : ' Ml. 'H th ' . t i p l ' . i i i • ', I M I h , i i i \ 

-c. I l l l lv L- I ' l l i l l ' . 11 i l l . . ] 11.',(l'l. d , Ul u l h f i u i M ' VI 11 I H I . ' i l y . i \ u u - D . m n - , . i i i l i 11 tci n r ' n I , i i i l p . u 

i i . i i l i i i s u l - . Ik l l - ll i l i i ' . i M u n s III l u u l n u k s 

( l l ' , f l u l , , M u l ' " . i c h V l.l^-s .10,1 111! l . - , l l l l Slli 'y lilSs ,Hl l l ,t I ' l , I M l l ' i M l i u l . ' ,K ! | ,1, I I M I f l l 

i n n i l - 111 s u h i i i i i i s f l / l s l i u u l d i h u u J , t ( i ' ut i n . i l n i (t-, ., h u m l s . m i l u i h c i , ' M , | r i K C ' . ' m h h i , ,1 

Mi-s'. 1(1 . ,1-1 u b l i f M I l i n n s u i I I K ' s,init." I K - I I . ' I L I " , I I , i n . i l i n c s n i . i l K I I K " i l . i U - H I . " I i i t l ' i " . U ' 

i Itic 
Ac­

couni 
No, 
(a) 

Class 

N o , 

(h) 

Kind of 
i l l d i i s l i V 

' ( c ) 

Nam-' of issuing company and description of security 
held, also lien lefcrencv, it niy 

(d) 

l-'xiem of 
control 

le) 

1S\ I S IMI -MN M (1 osl Ol \ I All 
Ac­

couni 
No, 
(a) 

Class 

N o , 

(h) 

Kind of 
i l l d i i s l i V 

' ( c ) 

Nam-' of issuing company and description of security 
held, also lien lefcrencv, it niy 

(d) 

l-'xiem of 
control 

le) 

l l ( ) r i K \ y| 1 1 (11 yyi l l i M 
tin,II M l lost 111 yt yn 

Ac­
couni 
No, 
(a) 

Class 

N o , 

(h) 

Kind of 
i l l d i i s l i V 

' ( c ) 

Nam-' of issuing company and description of security 
held, also lien lefcrencv, it niy 

(d) 

l-'xiem of 
control 

le) 

Pled.ued 
(f) 

l i i i p l e d g c i l 

ini 

721 E l V I I Readinq Company 

'Tr 

50 

$ $ 

721 E l V I I L e h i g h V a l l e y R a i l r o a d Co. 50 

T o t a l Account No. 721 

K 

') 
10 

11 

12 

13 

I-l 

I'i 

16 
1 •-

iS 

19 

20 

21 
-.1 

23 

24 

25 

26 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

4-1 

45 

46 

4-7 

48 

,1" 

.•sO 
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217. INVKS I M I - M S IN Al I M IA I I D (OMPAMI S < (mtiiiiKil 

u.pui Wi\ Nit lo l " „ . Ill iii.il'.int' I'tilnc- in I In-, v ul i i i i i i i .ihlih'v LIHUH'- m o unn 
UM- Ml -,1,in.i.M.' l i r ,11 i,i! piihliv iliy'ilv lll.l \ K' 11" cd ^^ti'•u• n." .ii y un ii- • uiint . i| t ' lmi. •! . . 

| j u( •'H' I'll -• i iK'l iul. il in lIlL, ',' hi .Ink" ,iH" 1 uMlh' l l i .! i. .|'('ii.l-.'ni ih. | i i ' ; . lU . .i 
^,, i , I iol shu' 1 • • I" ' u luini i I V In . ..s,' .mv .ump ni'- Ihslc! -r , unniiMi d nlhi i lh.in ihu' . i i 'h 

, , \ S I I I ,' i l K " , , t.^|V C f ' . M l u l l l . i t ' . M l ,1 ' u u l 111 .11 ' I t l , , 1 -1 u ( l u l l l l V u n h u l [ . ' K l n i M U " . 

,,| Uihci p,it • , ' 1. i.l.tl^ ol cUiKiul 
| j ; i iu ,1'.!'. .1 iv.""- M I'"') 'l-sl .tic pIc.lv'C'l. /IVC p.ii IK I I I . I I in ,i !uu l ! i ' lc 
t ' . iHK i iL . • s.l i i i ' .cMtni ' iU' 111,ulc, Jispu-scil 1)1, 01 vMillcii d n u n tlniMn' ihc ' .CM vhutild hc V.IUTI 

i l l l l l l O 1 II 111 ,111,1 .11 i! •!: ' • ' ' . l . - . 1 , l l l l l l . l l - l i l l -.1 0 . l l i l . 

O l I l l O 1 • l l , . l l , I l l l , , l i l . 1, 1 1 , , , - 1 1 ' 1 . . 

l l l l l l l l l - l 

• l l , . l l , 
I l l l S , 1 1 , 1 . 1 1 1 1 , i i I h l • ' l i 

. o i v . a i .1 M K 1 l l l v , V | 111! , ,1 . l , 1 -1 ! l , i l l . . i , 11,111 111 .1 l " i 

ill I ' l l l l l . S 1 1 1 , 1 I i l l l l l 1̂ 1 Vvlllili ' ' 1 , i l i i i l 111 111,- 1,1.1,1. v.iiiio 1,1 -.', m i l l ' 

IIV.' I l l l l ovpliii ,111,111 III ,1 1,mill.<o 
I lio. M hoiliilo ~hnill,l nnl i i i j i i . l o „ . m m i no.l oi ,ivviiiiu-,t l-v lovpnli. loi l l 

I N \ K M M K M ' S A r ( 1 OSI-: O t \ KAR 

tln.A valuo..1 
i i ivosli i ionis iii.ulo 
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217A INVrCSTMENlN IN COMMON S T < X : K S OF AFKUJATKD COMPANIES 
I ^ 

Undistnbuted Earnings From Certain Investments in .Affiliated Companies 

1. Report below the detaiis of all investments in common 
stocks includeti in Account 721. Investments in Affiliated Com­
panies, which qualify for the equity method under instruction 6-2 
in the Uniform System of Accounts for Railroad Companies. 

2. Enter in column (c) the amount necessary to retroactively 
adjust those investments qualifying for the equity method of 

accounting in accordance with instruction 6-2 (b) (11) of the Uni­
form. System of Accounts for Railroad Companies. 

3. Enter in column (d) the share of undistributed earnings 
(i.e.. less dividends) or losses. 

4. Enter in column ie) the amortization for the year of the 
excess of cost over equity in net assets (equity over cost) at date 

of acquisition. See instructions 6-2 (b) (4). 
5. The total of column (g) must agree with iine 21, scheduie 

200. 
6. For definiiions of "carrier ' ' and "noncarrier", see general 

instructions 6 and 7 on page 23. 

Line 
No. 

I 
2 

3 

4 

5 

6 

8 

9 

10 

I I 

i2 

13 

Name of issuing company and description of security held 
(a) 

Adjustment for invest 
Balance at beginning of ments qualifying for 

year 
(b) 

Carriers: (Lisl specifics for each company) 

equity method 
<c) 

$ 

NONE 

Equity in undistributed 
earnings (losses) dur­

ing year 
(d) 

Amorlizalion during 
year 
(e) 

s 

Adjustment for invest­
ments disposed of or 
written down during 

year 
(f) 

Balance :ii close of 
year 

J2. 

-< 

- 3 
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217A INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES-Concluded 

Undistributed Earnings From Certain Investments in Affiliated Ccmpanies 

14 

15 

16 

i " 

18 

19 

20 

21 

24 

25 

26 

27 

28 

29 

30 

32 

33 

34 

35 

36 

38 

19 

40 

41 

42 

Names of issuing company and description of security held 
(a) 

Balance at beginning of 
year 
(b) 

Carriers: (List specifics for each company) 

Adjustment for invest-Equity in undistributed 
ments qualifying fortarnings (losses) dur Amortization 

equity method ing year year 
(c) (di (e) 

$ 

Adjustment for invest­
ments disposed of or 

during wriiten down durinjBaiance at ciose 
year year 
(f) '.g) 

of 

$ $ 

NONE 

$ 

Total 

Noncarriers: (Show totals only for each column) 

Tota! (lines 40 and 41) 

$ $ 



28 

218. OTHKR INVK.STMKNTS 

I .essol Inilials TR N Veat 19 74 

I (live p.irlioillars .if invoslmoiils in stnoks. hnnds, nlhor ooiiio.l nliliii..iliiniv. iiiisoonioil 
11,-u-s. iiiol i-r oslnioiil iidvanvo nl .ill v'.,ip.ii.itinns nihol tluin .litiii.iioii iniiiji iiiiov, in. 'mio , ui I 
,,^,:iiliiits r.ns, ";iS,--Slllkin). funds' , "tli, "l'apilal mul nttlol losoiv o fnn.K' :'.';, "Illtl, 1 i i i ' . s l i 
mcnis "; and 'It'!. "Insui'anoo and ..llici funds," hivoslnionts inolmloil in ii. o il Nns ; | S , 71(i, 
and 717 held hy Iruslees in lieu nl oash ik-p.,-,.-, loiiiiuoil undoi ilio envoi 11111,1 in-.minicnl are in hc | 
oxoluded frnni this scheduli 

1 l ull I 111 ilus volii- tl. l id ho i lui i l r 111 11, on . Ill 11 O VSitti iho i tot l l l l l in i is HI,I ooil.-l . i l ill 
i s - i l v lilf-, l ln ' IIIV. s i l l out- |, 111. ,lllv ,,1 I r i l O l s l i o i " - - ,ill.i --Vill i! , l is 

,o.,iiiioiils-11 t: s l l , I IU, hills ,uul 11,110 , 111,0. 1-0 loi'iiiu-it 11'. 1 ,10 'Ii , iiliiiililv i,il, iM, .111.1 ' 
llOlll 

-1, liulloali Hv iiii'.iiiv 111 ,, I ,1 I'lll ,11V 111,11 k 10 . ,'i'l 
seoliriiv IS ptod'^o.l, iiiiiiI|:.,o.'.i, , nUu-ivvoi' oiMuiii 

I'nicr Ihl--ame nf a ropiiiuni! lossni, iiilipaiiy in ilie hinlv nl Ihe sotiodulc and |iive, lher,-iiii- I ii,.ulais nl viioti .'l.titialiniis 111 fnniii 'ios 
s ..Ihcr inv-eslnu-iits l-efnie listing thnse nl a sconiiil losvni Ihose names I s, (uveln lah fni eav h oi,iss .uul lm o.ivh.iiholjsv, .111,1., fiiind Mi.il Ini oavh .ivo-mnl 

.il ill,' , '•lii',ili,iii III vuiipnil n! wtm ti .iliv 
I f IV 111.; 11 1 1 1 , m l nllu-i III!,.,,11.ml pal 

doi, t'arliculars nf ils nlher inveslnu-iits l-elnie iisling 
shnuld hc lisled in the nrder in which they appear nn the halanoe sheot 

Line 
No. 

3 

4 

5 

6 

7 

8 

9 

10 

11 

!2 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

Ae­
tount 
No. 
(a) 

Class 
No. 

(t>) 

Kind of 
industry 

(c) 

Name of issuing conipany or (jovernment and description of security held, also 
lien refcrcncfc. it any 

(d) 

NONE 

INVl-USTMEVfS A T ("l.tlSl-; OK" VKAR 

IKXIK VAI.llI-; OK AMOIINT ItELO AT CiiiiSV. OK YF.AR 

Pledged 

(e) 

lotal 

Unpledged 

(O 

Railroad 1 essor , 

tiimarmtumsiata 'tti^'mfsgsr , iumwHRjiatHRGiani 

. i in i l i i ! ' o i l , , 1 K I 
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2!«. Ol i lKk iNVKSTMFNTS—( imdmk'd 

(i (•Tiliu'v III L'ohiiiiM ii.ll should show dale ol mat in itv uf huiu! .ind ullu-
ed'icss In .̂;isf ohh^.ilioiis i>l tin- s;'.m'2 ilfsifjiialiun nKiliin." set I.I 'K thh tl.iic 

Clly I,' - u l i i u l i , - o l 

liiniM nil Mtav IK.' 

icrortcd its •si:ri.ili> I * ' — . -" tn ni.plsLiticniiu-s in iliis 

mon use in si.md;iid hnanuiid i'llhlK,'liun^ iiuv W iisfil when m 

space. 
7 If any advanct's arc pkdned. jjivc paiticulars in a footnote. 

uluinii, ,ii"')ft".i.iiuiiis 111 vom 

I'ss.i!', nil iiLxomii lit Imiifed 

K, I'lll Ik iihiis ut ittvi'stitn'iils Mi;ii!t', ilispusfd ul. ul \M illi-n dusvn tliiiiiif; llif \iMf should K' 
•;n ill Lohiiiwis utm ik>. iiHliisiv..- t! iln.- r.; ul .IM\ nu I'stinrMl 'li.iiK- dniiiij- llu- vco dilfi'r- r-
llic htiok value lepuik'd in culimin fH. <'\pl,tin ihr iM.tllci ni ,i fuuiiu-l..- I i \ "LOSI IS im'.i 
consideiatiiin >;ivcn iinmis in."Ciuril iiUfu^-l ui ilu ulfinK im l i i i l f l l lu i r i i i If lln" uuiis 
!2iun u! icccist'd foi sturh iiivcsliin.-nts uihci than c.i-.h, i t rs , i ! l , ih-,' ii.nis.n iiun i 
MOU' M f i ' l i f , all cnliifs in toliiinii Sjl Vthu h icpu-M it a ifdnr ituii in ilif \\»i\s \,iUit: uf • 
h\ sv nhol antl uive full i.-\p|;inalion i; ;i (itolimlc it) i ,ich (."asc 

INVKSTMENTS .yl (KlSKOl VE,«l 

llnnk v.iluc of 

INVKJfiAIKN i ; . IllSllVSKIli-l OK WHirp-iN IXIIVN 
111 R I M ; VKAR 

lllVIllKNIlSORINn-JllSvT 
III'RINI.VKAR WIOK \ VLPK(H- AMOl'Sl HKil l l ATdXlSE(M- VT-;AR 

llnnk v.iluc of 

INVKJfiAIKN i ; . IllSllVSKIli-l OK WHirp-iN IXIIVN 
111 R I M ; VKAR 

lllVIllKNIlSORINn-JllSvT 
III'RINI.VKAR 

In sinlcing. 
insurance,and 

Ciller funds 

(gl 

Total btxtk value 

(h) 

inveslments made 
during year 

(i) 

BiKik value 

(j) 

St-llinj.- price 

Ikl 

Kale 

(1) 

Anmum crediied tn 

income 

(ml 

$ $ $ % $ 

NONE 

X X 

Railroad l .essor Annuul Keport R 



I . i IIO 
Nn, 

I 
2 
•1 

4 

5 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

1 CSSOI Initials I R N Vciii |9 " 4 

22I.SK("l)RI'riKS. ADVAM KS, ANDO ITIKR IN I ANnaBI I'.S OWNKD OR OONTROI.LKD TII»Oli(a» 
NONRKPORTINt; ("ARRIKR OR NON( ARRIKR SI HSIDIARIKS 

( i j r l io i i l i i rs nl in .0. tmenls lepiosonteil In sooiiiilies .uul iidv.uioos i i iu t ia lm, ; vu,i i i i l ' i -s i , t v n In iho ( i-iiiiii - .o i i i uiuioi llio in nv isiniiv ni i - i i i 1 nl llio Inloislalo I 'm- i , iouo -S-I, wi l lu i i i l 

'- uMiniod hv Iho respnndeni), and nf nl l ie i il l lannihlo p in i .o l l v , i i id i i . ollv nv.iiod ni ,-nii ic , ; i i ld ir, .un viliOvl ..il nf wholhoi Iho , niii|.,uiv IVM-III,II the sovuntios. ,il tlie n l i l i im i . Is , . . . i l lnl lod 

1 i l l Ihe lessni vniiiniinies included in lliis lepni t thn.ugh ,iir, ',ii|.suii,ii v vvtiioh ,l.'i-s iinl lo hv tho Mihsutii i iy, 

Class Nn , 

l l . l 
Namt of lesstir enmpiinv 

(hi 

Name nf iwiirep()rtint;carM;.-r nr iioiiv.iiiuT si'bsiiliary 
fhjl y'wns tlk- sfciJtilits. itdMina-s. nr cthi" n ingihle 

pinpefH 
's:iint if i^vi(rn^i nfii|>.iii\ ami S'.'ainly of OIIKT iiiliinphk' 

I'liiii^Hi wlik!) iiivcsiiiieni ts ITIIHIC 
IJ) 

NONE 

Riiilroad Lessor Annual RcpcM R 4 

inn iawi fn i f tT iT in i 



w.im 
Lessor Initials I R N 

tmm<timm 
Year 19 7 - i 

?.2L .SL( I RI I IKS, AD\ A • ( I S, VNI) OTHKR IN I ANOIUI KS OWNKI) OR (ONTRTI.LKD I IIROIiOII 
NONRKI'tMM ' S U I ARRIKR <)'« NONt ARRIKR .St liSIDIARIKS—Cdiicliidcd 

This scht'dulc sh.tuld include all securities, i--\H-n .»'.;"iini ,id\ inicc , mil uihci -t.l 
'v Uis ned Ol cuiii'ollcd ihroufjh nonri'portinji cari"2i .nut nu icaiiin Mit'sitliaiii "• . 

i\>.',ll-'H" (1 ' ' [ H ' l n f n i l , 0 1 .-' 111 nl iiulivl.tllats Vltlnso ilollnils i i -s j , , i iuloi l l IS ,il ' t i- In ilolo ll l i l ie This scht'dulc sh.tuld include all securities, i--\H-n .»'.;"iini ,id\ inicc , mil uihci -t.l 
'v Uis ned Ol cuiii'ollcd ihroufjh nonri'portinji cari"2i .nut nu icaiiin Mit'sitliaiii "• . ' .V. ' I ! 1' l l t . 'Si . ' ho i : tio,i',iiiv iitiiic,Ilinns 111,1V Is; L,iiii|,iiioi! in ,i iiiiiiv itoi-i 

This scht'dulc sh.tuld include all securities, i--\H-n .»'.;"iini ,id\ inicc , mil uihci -t.l 
'v Uis ned Ol cuiii'ollcd ihroufjh nonri'portinji cari"2i .nut nu icaiiin Mit'sitliaiii "• . 

Total hixtk vakil! of 
iitvL'slments at 

cK>se of the year 
(c) 

Hnnk value nf 
inveslments made 

during the year 
(f l 

INV K.S-TOKNTS IllSlllSKIl (IKIR WRiritN 
IHWN III RINC VKiR Total hixtk vakil! of 

iitvL'slments at 
cK>se of the year 

(c) 

Hnnk value nf 
inveslments made 

during the year 
(f l 

Biiiik value 
(gl 

Selling price 
(h) 

Remarks 
(i) 

$ $ s $ 

1 

1 

4 

s 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

r 
18 

1'̂  

20 

21 
NONE 11 

l.'i 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

Railiiiiid Lessor ,'\iitiii,il Kciiml I! 4 
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251. ( APH ALsST<K K 

C'''\e particul.-.l''- i-f thu x.nious i uf .ap.l.,1 sitvk ^vhtch in osH'iu'i- .)[ lhi.' i,li>sf uf ihf 

if> ini; the sluuks .is .Shuw separate rettnns foi eaJi lessui ctinipair. inehnted ni this lepkdi 
follows: 

Common. 
Piefcrred-
IVhenluie. 
Receipts ontsianding 

Slate ma footnoie, the cliiss of stock LO'.cred IA the leccipts. 
In case any "Preferred" ur "IX'lKrniure" stock is oulsiantimg, the rate of dividend leqiiire 

menls should be shviwn in column (h). and it should be stated u hether the dividends are cumula 

livr ot iiiMiL'.iMi 'i.ilo.e it lhe deMeniilion uf iiiiv il.is-- .if sUuk sliuu n m tuiunin (h)r nul sidd 
cienllv des. i Il'li•. I '<> iiuliL.ile cle.u Iv Hs di\nlen.l TIJ:II1S ,md eiiiiii\ ui ihc :i>sf|s. uf ih*- fcTtmilcnl. 
a jonipIcK --l.ii. nicnl uf fhe facts •.liuiild he vaveii 

In SI,lot,Ihc lilllc uf .111 lUilhuii/.ihui!. ihc dale of (lie lalc-.l asscnl ui laliliiathMi ne. ."s'.i:; (o 
11' valitliu 4iuula l-v sii.^'v'.ii, c K in s iisc .lit .iiillioM/.iiiun is ic.|itHcd '!> N: f.iiitWti in siuu" liuld 
eis.iflei .icliu.nl'v Ihl'Ivt.lid ul line. |.>:-. luit is nul i.;iiiiiii"d'i> I f .ippH'''Ctl hy any .Stale ui uihcf 
(.'.uvciTiiaeiil.il hu.iul ui ullu ci, i!i\e llu- 'l.ile uf .ippru\.il I'v sluv khuldeis, if die assent uf ,i Siale 
railroad commission OI uiher puhlu iH'.ii.t ui oMicei is la-t CSSIMA eivt (he dale tif siu h asseiil tii 
it subsequent to such asscn! nuluc h.is K- Iiicl ui(h .i si-erc!.ii\ uf -i.ile ui ulhei piihSic ulh',e: 
and ,a lax or oihei fee has lo lx- paid as .i cuiahfi.'n /'rei.e./en( U» lhe vaiidiiv '*f lhe issue, uive the 
date of sueh p lymenl (n case some coiidiOon precedenf has to be complied with afier the appiov-

i ine 
No. 

3 

4 

5 

6 
- I 

8 

9 

10 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

2_i 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

WITH PAR VALUK 

Name nf lessnr cnmpany 
(a) 

1 

Class of sl.sek 
Ih) 

Par value 
[.or sliare 

(cl 

Dale issue 
was aillhnf-

i/ed 
Idl 

i'ar value nf amount 
authorized 

(e) 

li>lai par v.ilue oul-

Total par value nominaUy issued utd 
niiniinally ouisianding a( tlose nf >ear 

Name nf lessnr cnmpany 
(a) 

1 

Class of sl.sek 
Ih) 

Par value 
[.or sliare 

(cl 

Dale issue 
was aillhnf-

i/ed 
Idl 

i'ar value nf amount 
authorized 

(e) 

sianiiing at chise 
of year 

(f) 

- - 1 
In treasurv 

lgl 

Pledged as oolliiteral 
(h) 

tii siiikiii:; t)r uilu i 
funds 

( i ) 

The I r o n t o n Common 
$ 

.50 
S 
Dec. 4, 

s 
1,000,OOC 

s 
eoo,000 

s 
None 

$ 
None 

s 
None 

Rai . Iroad C 1917 

Kailroad I essor .-Xnnual Report !' I 
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251. CAPITALSTOI K (IIIUluded 

• 

ai and ratiticaiion of the swkholdcr' has been (>i>tatned. state, in a f(>otnote. (he parliculars i»f 
SLch ondit'oii aud if th'- icspondent's tomplianccihcrewiih. it shouUl !ie noted thiat scclion 2lia 
of (h* lii er .;. fc ( i'mir,erce ,Vct makes it unlawful lor a carrier lo issue or assume any ^ecuriItes. 
urte's ane.' un.il. anti ilie;'- unly lo the otieni ihat, the Commissiiin by order auihori^cs such issue 
or iissumpiion 

Fntncs m eolumns (f) aud (fi> shoidd iitt.;u(.ie stiKk nominaily issued, nominally <ri(tsiantiin)i. 
and actually oulslarKliUfi- J-or the purposes of lhis report, capital stix:k and olher securitie are 
consitlcred lo hc noniiiuilh issueil vv'hen rertdicaies are signed and sealed and placed ^"ith tbe 

propei tdht ei t x s.ili' .ind detu ci v or arc pleil^i 
respuiidfiil Ihe\ , i i i ' vOMsulvteii lu fy .u-/i;a/.* 
valiial'ic I i-ii-.idci,ili('n, amf s>u h piii-. tMsei fiu' 
seeUJOi;.-s .,eli*a!l'i iss,ued and IKM ivacinsiu'd ty 
ly tnilt!,inJir.^ if le.n-quiied In oi foi the it spu 
to lx* consid'fiMi .is held . i ! sf. .md nol jancficii 
our«fiindfn>;. 

,uiiic -po. I. i fund of li'ie 
•till lioe pu,ch-is.-i lu! :, 
I Itv flu,' tespondeni \l! 
; uusiiUMet( lu iv .tv nia' 
tsiani, rs .is rcqiaie ihetfi 
sulvM'd (u IV. ,'')iiiin.i':\ 

Without Par Value 

RiiilroiKl Lessor Aiiiiiia! Kcpon K 4 

Tola! par value .iclually 
ouisianding 

<J) 

Class of slock 

lit) 

Date issue was 
aulhori/ed 

(1) 

Numher uf shares au­
lhori/ed 

(ml 

Numher nf shares 
i.iilM.iiuhngal oinso of 

sear 

(nl 

Number of shares nominally issued and 
nominally outstanding at close of yrar 

t'ash salue of consid­
eralion received foi 
slocks aciually out­

standing 

(ri 

Tola! par value .iclually 
ouisianding 

<J) 

Class of slock 

lit) 

Date issue was 
aulhori/ed 

(1) 

Numher uf shares au­
lhori/ed 

(ml 

Numher nf shares 
i.iilM.iiuhngal oinso of 

sear 

(nl 
In treasury 

(0) 

Pledged as collal­
eral 
it?i 

In sinking nr .tth­
er funds 

1 «1> 

t'ash salue of consid­
eralion received foi 
slocks aciually out­

standing 

(ri 

$ 
800 ,000 None None None None NOI te 

S 
None 
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Ilk- (141 I v l i i l e iisli 

2.S3. t M'l I Vi S lot K t II \N(a S 1)1 KIN(; n i l VKAR 

0 . ' I lOISs l l . - s l j i l l , . . l l ' l " I ! I '• O . I : 

' I, s s i ' l , n i l ip , ! lU ' i i i , 1 1,0 • i " ' i i i i i l l l ' - l i , • , 

(',' 'OS l i l i l lOO ',', 1' (,il " l | l l r . l l l " i l " i 1 •', 

III ',,111, tl 1 'In- l i l l i l l lH 1 ,111.1 . ! , i l , I'i I'll' , i i i l l i , 

.'lu ilioi isviio.i fill ,i,ii-'lni, Hull 111 iiovv 

"I 1,lll.l,IV 111 .Illl,-I | . l , ip i ' l lV l l ' l ',111V.'1 
i'li i i i l i i 1 ' III [„ , i .III |,iii l'l. ., • Vi'.i, ^'iv" 

,lllltl ,1,1 l i l l ' ' l l l l ' I 11 ll 1 II, 

X 

l l 

10 

II 

12 
13 
14 
i<; 
If, 
j 

IK 

.•'() 
21 

22 

21 

2-1 
IS 

26 

27 

28 

2') 

Ml 

M 

i4 

rs 
M, 

il 

38 

3') 

SIUI IsSISSI I D III Kl's . 1 ) VK 

( 1 iss ol - lock 

(al 

Date of issue 

ih) 

l'tir|iose I.f lhe issue and .iiilhorilv 

(C) 

Pai value* 

id) 

Net |si III ecds 
leceived 

for issue (cash or its 
ci|iiivaleiili 

(e) 

$ % 

j 
NONE ! 

r 

Total . 
• i or nonpai siuck. shov . i " number of shares. 

254. STOCK LIABILITY KOR CONVKRSION OK SKCLRITIKS Ot OTIIKR COMPANIKS 

If at Ihe close of llu- year the lessor conipanie'i included in Ihis reporl were stihjccl lo any liabilily Io issue their own capilal slock in exchange 

for iiii,s);iniling securities of consiilueni or oth.-r companies, give full particulars Ihereof here under, including names of parties to coniraels ,ind 

NONE 

mm Mtm 
Kaiho.id Lessoi Aiinual Repotl R l 

— 



Inili.ils l l i ' N 'icit I'' l'l 

2.5.1. ( API I AI. SKK'K ( I I A N ( ; K S D I R I N O IIIK VKAR ( iiiuludtd 

'I'OI nonpar sloek show the numbei of shares. 

254, STO( K 1 IABILITV KOR CONVKRSION OK SKCHRITIKS OK OTHKR (T)MPANIKS~("oncIuded 

abstracts of lerms of contracls sslieieiiuder such liabilily exists. 

V. ,is 111,nil' 11,11111.111 Sl l . t l , 

. ' S s l i u i i i o , i i u l n i l l , ' . , , „ 

sIlil'.V l O l l l l l l S 111 ,., I l l , 

sum nf Iho oiiliies m 

„ , | , , 11 , 1 l l u i ' i i i i , . ' . . > . • • . . . 1 i l l '11 1 l l ' , • 1, , , , 1 , , 1 , , . V. ,is 111,nil' 11,11111.111 Sl l . t l , 

. ' S s l i u i i i o , i i u l n i l l , ' . , , „ 

sIlil'.V l O l l l l l l S 111 ,., I l l , 

sum nf Iho oiiliies m 

" I f t .t , ] ' , l l '> 1 l ' , l , . , . ' l , '• 
O i l l l ' l 1,, 1 . m i l i , / i , i i i l . 1 

Hi 111 - t . l , r- Hi , I t u . f , .1- \ i t . i \ ' \ u i l 1 - , l , i ) i a i U ) ' •slli.Olsl 

SriX KS ISSLI 1) in lOSt. M \i< ' .iiiliniied SKM KS Kl : \( 01 iRLi) 

• ( i is l i . i luc of i l l l u - | N c l UH.il d i s c u i i i i i s 1)1 Rl \ ( ; VKAR 

propct 1 \ ilv iiuiicit 111 ( in hl.iv k ) i l l 

lirciiiiiiiiis (in led 1, 
1 scludes etilries 

in colunin (h) 

1 \peiisc of issuing 
capital stiH k 

(h) 

\MI)1 s 1 HI U l}t IHl 11 
Remarks 

Ik) 

Line 
serv ices receis cd 
as coiisiilci vitioti 

for issue 
(f) 

( in hl.iv k ) i l l 

lirciiiiiiiiis (in led 1, 
1 scludes etilries 

in colunin (h) 

1 \peiisc of issuing 
capital stiH k 

(h) 

Pai value' 

li) 

I'uicliasc price 

Ij l 

Remarks 

Ik) 

No, 

•St $ $ $ $ 
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INSTRl ( TIONS ( O M KRMNt; KK I I RNS I() UK MADK IN SCIIKIH I.L 2M ON PAta- S .IH. .W, 411, AND 41 

(live |iai liculars 111 the v.irious issues of seem ilH" in ,icci ill ills Nns 'tl,',. '" liitido ;l dctu iiniii i l i i i ' c," ''dS ' i icLt in del ,iiill 'n " K. , i-i > ci 
.liiil lltislees' secunlies." "'66, " I-qiiipiiii-iil oli'ig.itioiis, " and 7(i.l " ' I i|iiipiiiciil ohligaiioils .Hid nlhei dclil due vvttlitn 1 vci al the close nl th.c 
\ear. together with inieiest acciucd aud luIci si paid duting Iho -,c.ii and lol.ii .iniiiiint of iiialtircd itneri-sl tn I'of.iull Include icccipls iiulsiariiling 
lor funded deln wilh their respective issues. 

In ciiliiiuii (a/cnlei lhe nanic of a reporiing lessm coiriiraiiv and give, iheiciiiidei, the iiaiue of i-:icli nf its honils m otlii-t .ililii.a'iiitis ticloir Itstiiii; 
(hose of ,1 seen ml lessni, lhe names nf Ihc lessors should I'c listed in the ordei in whic h thev ajipcir , -ii the li,il:iiii'c sliccl, I 1 issti the lutulcl del it 
,ind ,cciiiilics of each lessor by accounts and according lo the lullowing designalions in lhe numerical ordet given 

(1) Mortgage bonds: 
Utl With lixed inleresl, 
fh) With cnnlingenl interesi. 

(2) I'ollaleriil Iiust lionds: 
(ill With 'i\ei! iniciest, 
(hi With c-inlinc'.jnl inierest. 

(3) llnscciiicd honiis 11 )ebenUires): 
Ut) With lived interest. 
(h) With mnliii);eiit interesi, 

(4) I-',qtiipmenl obligations (Corporaiion): 
(:i) '-'quipmeni securities, 
(hi (.'onilitional or deferred paymeni contracls, 

(5) Miscellaneous obligations. 
(6) Keceivers' and i.ustees' securilies: 

Ull r.qiiipmeni obligalions, 
(h) Other lhan equipment obligations. 

(7) Short-term notes in ilef.iult. 

Clive totals for each group and subgroup of bonds or other obligations. Columns If), (g). (h), li). and 0)are intended funher to classify the obliga­
tions of Ihe company and are to be :insv,eied "Yes " or ""No," 

Ifan issue is a serial issue. Ihe last date of nialtirity should be shown in ciluiuii (c) preceded by the leller '"S." If the payments required in the 
contracts for cquipii:enl obligations are unequal in iimouiU (evce|it for the last p.iymenl) or are lo be made at irregular intervals, show a symhol 
against the ei,Iry made in column fclopposite Ihe name of such obligation and give parliciihi's in a footnote. 

If Ihe issue is an income bond, the entry in colunin afl should be ihe .mnual maximum rate of interest specihed by lhe indenlure. In colunin (kl 
show lhe approximate number of miles of road on which Ihe mortgage is a direct first lien and in column (Dlhe approximate number of miles of ,-oad 
on which Ihe mortgage is a direct junior lien. Do not consider any road or other property indirectly subject to either a lirst or junior lien through Ihe 
pledge of collaleral. leaseholds, or other contractual rights in making the reUrns required in columns (i). (j), (k). and (/). 

In column Orlenler the amount of bonds both nominally and actually issued up ir, the date of the reporl and not the amouni authori/.ed, 
Malured obligations amounting Io less than $50,fK)0 which have not beer: pre-o uted for payment may be combined into a single entry designated 

""Minor items of rnaiuied obligalions, each less than '!i50.(KK)."" and Ihe total of su,,h items shown in a footnote, 
.No entries shall be made in this schedule wilh respect to issues of malured cSligalions nominally issued or nominally outstanding when no parts 

of such issues are actua ly outstanding. 
I-or delinitions of "nominally issued." "nominiuiy ouisianding." "aciually issued," and ""actually outstanding." see iSchedule 251. 
Kniries in columns (v)and (iv)shouki include interest accrued mi funded deht reacquired, matured during Ihe year, even though no porlion of the 

issue is ouisianding a! the close of the year. 
In coHi Tin (y)enter the total in account No. 781. ""Interest in default."' at Ihe close of Ihe year. 
On page 41. give particulars of changes during ihe year in fiim'jd debt and other obligations, following the same order in which they appear in the 

prior pages of Ihis schedule. 
In column (/) stale whether issu.'d for construction of new properties, for additions and hellerments. for purchase of railroad or other property 

for conversion, f ir acqiiisit-on of securilies. for reorgani/;ilion. or for other corporate purposes. .Also give Ihe number and date of authori/ation by 
the public authoi tty und-r •A'SOSC eontnil such issue was made, naming such authority. For nominally issued securilies. show relurns in columns (y.) 
and (a;i)only. 

f-or each class of securities actually issued. Ihe sum of the entries in columns (bb) and (cc), plus discounts or less premiums, such discounts or 
premiiinis to be shown in a footnote applicble to each issue, should cquiil Ihe entry in column (aa). For delinition of expense, reportable in column 
(cc). see Dehnition 10 in lhe Uniform System of Accounis for Railroad Companies. 

Parliculars concerning Ihe reacquirement of securilies thai were actually outstanding should he reported in columns (a), (dd). and (ec). 
Include those securities that have been called for payment during the year for which liability has been transferred to account No. 763, "Olher 

curren! liabililies," 

NOTKS AND RKMARKS 

Railroad Lessoi Annual Repm I R I 
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261. KLNDKDDKH r A N D O r i l K K OKI.Ki,VI IONS 
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'.61. I't NOKD DKtl'I ANDO ri'KKOIll KiA I IONS ( iintiniK-d 

VI ' I 'K l lVIMMl 
M viii i ' R (l^' 

^;:;,; s o t 1 IMi 
IIIHlv I I V 

.Sl B.II-( I K l— 

W i l l i V l , M I , M ( M ( 1 V 

ISSl U l VNl l 

VVKIIM Iti \t lit IHlll 
l l i l st \ M l l t ' s l v e i l \ i 1 1 O l I S I V M . I M , 

VI ' I 'K l lVIMMl 
M viii i ' R (l^' 

^;:;,; s o t 1 IMi 
IIIHlv I I V 

.Sl B.II-( I K l— 
Held in speoi.il fluids 

III i l l Iroiisiii V ni 
piodgod l l . lo i i l i lv 

|iledg ' sooiii liios l-v 

l l l . l l i l l O ' i I'V 

s t n i l - n l ' M i 

1 , i iu . io i l 

i,,l 

fo la l anioi i i i l 
avlualK issued 

(pt 

- i i i k i i ' i : ' l l ' l , ' , 

n l h o i V V I s i : , ' . uU 0 l . - l l 
l ldoi . l i tv ,;! iu,-!oi i 

ih in l ig l l • l l ik l l ig 
f i i i i i l hv 

sv i i i t inl " s " l 

1.1) 

' l u iu l s 
. i l l , r , ' i i V n l 

i |iii ,h'Oil l l . lo i i l i tv 
j i 'O'l i ' i . l s,', i inlu's i,v 
1 .villi...1 " P " : 

nii i lutod hv 
s v i i i l u . l - - M " ! 

(r) 

1 11111,111110,1 

Isl 

1 I l l l l , l l l l l l it 

1 i v v i l l l U t i l i ' l l 

(1) 

-

Vt.oiiloit II I' III. 

I l l l 

1 nsl lion 

llvl 

Junior to 
hrs! lien 

l l ) 

11'la' .iiti inint 
nniii i i ialh. and 
.iciu.ilK isi^ited 

(m) 

Held in speoi.il fluids 
III i l l Iroiisiii V ni 
piodgod l l . lo i i l i lv 

|iledg ' sooiii liios l-v 
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s t n i l - n l ' M i 

1 , i iu . io i l 

i,,l 

fo la l anioi i i i l 
avlualK issued 

(pt 

- i i i k i i ' i : ' l l ' l , ' , 

n l h o i V V I s i : , ' . uU 0 l . - l l 
l ldoi . l i tv ,;! iu,-!oi i 

ih in l ig l l • l l ik l l ig 
f i i i i i l hv 

sv i i i t inl " s " l 

1.1) 

' l u iu l s 
. i l l , r , ' i i V n l 

i |iii ,h'Oil l l . lo i i l i tv 
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1 .villi...1 " P " : 

nii i lutod hv 
s v i i i l u . l - - M " ! 

(r) 

1 11111,111110,1 
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1 I l l l l , l l l l l l it 

1 i v v i l l l U t i l i ' l l 

(1) 

-
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i- . , i 
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t 

i ~ '. -.1 ! 1 1 
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I ' l l . I t NDKI) DKIO A N D O r i l K R O n i lOA TION S- T ontiniiid 

Niime 111 U-ssvir ci,iii|'iiiiy anil tiiiiiu- iUiil cli.ii.ictct nl .liiliiiiiliiiii 
i l . i ml s inu- lines am! in saiiic iinior .is on (lage 'SI 

(a) 

sMlll M 111 SMI I l l s 1 

("liargcil III iiicviiiio 

(V) 

Vl ! Ill 111 III K I M : -i 1 Vli 

I h.iii-.oil 1.1 iiivoslnicnl 
l l C l l l l I l l S 

(w) 

Aaiiiiiiil nl intorest paiif 
.luring year 

(X) 

l nlal aniniiiil nf 
iniercst in ilcf uiiti 

(y) 

$ $ $ 

(Sl .ltd Total 

Raiiroiiil I cssor .-Viiiiioi! l-'opm i 
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i SK( (IKI I I I S KLA( Oi IKI"'* 
.SLCtiHrriKS ISSt'KI) Dt RINC YKAK ! |)(!!f(V<; V( VH 

hirpose 111 Ihe issue and auihoniy 

il) 

I'lll vaiue 

(aa) 

-t 
1 1 

vviu; KtlRK.D 

hirpose 111 Ihe issue and auihoniy 

il) 

I'lll vaiue 

(aa) 

foi Issue ICl,sll or ils 
ciiuivalent) 

(hh) 

Lxpi-nso 111 i .suing 
soon- itICS 

(CC) 

I'm valiic 

Idd) 

Purchase price 
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$ % $ 
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266. IN ' I K R K S T O N I N C O M K I I O N D S 

1 oo,, l l . l ,- 1 .1110,1 I-,,|,I ,liul ...MlllUil.iloil 111,1 i i , i |>,,hl, ' l . . . l l l i i i i i , 0,1 -1 ;, ,,ml i./i . i ' - | . , , . ,n, ' !v i,, s, lli ' iliitv ' l , 1 1,,, , , li •, , i,i m ,,1 ,1, , ' I, „ | , „ , , ! 
' i'l,i,l'lnlis .iiissilu',1 ,s ill Mnilg.ig.' tl.inds. i.'i ( nilnli'i ;,1 t isi Illl' 11.1111, . Ill s.i, h sn ill mos in Itu' s.iiiu' „u|,'i .i . i„ sti,',|ii|,' 'l.l 
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268. A M O l i N T S P A Y A B L E T O A F F I L I A T K D C O . M P A N I E S 

'.live ful l pai l ioi i lars nf am.iunts moluded in halancc sheet aeenuni Nn . 7(,i). '-.Vnlininls payahle to afli l ialed onnipanies," ho each jessiir onn 
.Hints vhniil.i he staled separaielv. 
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•1 In culunin (v) "-.iiu-.̂  'lie .uiiuiinl .tl inlci -sj ch.trr̂ cd tu die uu un 
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BALANCE AT CLOSE OF VEAR 

Notes 
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Rate of 
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other investmenl account 
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Line 
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285. A C C R I KO O F H R K C I A T I O N — R O A D AND E Q l I P M F N T 
:!'( i f . l ! he 11 n.fc" u; rlii, , ' .-.ijis atu! t!c!-its maiic ttt . i co i i n t 1 eguipmenl PV each les-soi i.umpanv tncluded in this repori. .A dehil haia IKC in column j 
Il . l l - !•'.' 1 1 Ills) l.tjutpi; ' ; I . l i iuHif itic \i,".ii "Ahich relate lo [ (c) am! (;) tor any pi imuiy accouni sl'iuuld be preceded hv the ahhiev iation "'i>r.'" | 

"̂ '. 1, ' ll 1 f' V. * 1' . - i "s;'-| n'Ol V" Account 

(b) 

Balance at 
beginning of year 

(c) 

CREDITS TO R E S E R V E DURING THE YEAR DEBITS TO RESERVE DtRING THE YEAR 
Balance ;it 

close of vcar 

(i) ' 

1 1 - . . . . i ^ l ' l 1 ^ . - . I l l l l , I I V Account 

(b) 

Balance at 
beginning of year 

(c) 

Charges to 
others 

(d) 
Other credits 

(e) 
Total credits 

(f) 
Chirges for Retiremeni Other debils 

ih) 
Total debils 

(i) 

Balance ;it 
close of vcar 

(i) ' 

The I ronton 
R a i l r o a d Co , 

(.^2) I .ocomotives 93,656 
% 

3 ,844 
$ 

3,844 
$ $ $ 

* 97 ,500 The I ronton 
R a i l r o a d Co , (-•S3i Freiul i t - t rain cars 640 31 31 671 

The I ronton 
R a i l r o a d Co , 

(5-^) Passeneer-!r:tin r:>rs 

The I ronton 
R a i l r o a d Co , 

(5."̂ ) H H ' | - \ V ; I V revenue equipment 

The I ronton 
R a i l r o a d Co , 

C^̂ )) Floatine equipment 

The I ronton 
R a i l r o a d Co , 

(.•̂ 7) Work eauipment 

The I ronton 
R a i l r o a d Co , 

(!^^\ N^isccHi'ncous eqitipfre.nt 2,785 2 ,785 

The I ronton 
R a i l r o a d Co , 

Total 97,081 3 ,875 None 3 ,875 None None None 100 ,956 
(53) Locomotives 

(53) Frei i ihl- t rain cars 

(54) Passermer-train cars 

(.'̂ 5) Highway revenue equipment 

(.^6) Floating equipment 

(57) W o r k equipment 

(58) Miscellaneous equipmeni 

1 otal 

(52) Locomotives 

(53) Freight-train cars 

(54) Pi'ssenger-train cars 

(55) Highway revenue equipment 

(56) Floating equipment i 

(57) W o r k equipment 
1 

(5H) Miscellaneous equipment 

Tola! 

(52) Locomotives 

(53) Freight-train cars 

(54) Passengcr-train cars 

(55) Hiehwav revenue equipment 

(56) Floating equipmen! 

(57) Work equipment 

f SRl Misi-t--li;inpnii'i poninmpnt 

Total 1 
(52) Locomotives 

(53) Freight-train cars 

(54) Passenger-train cars 

(55) Highway revf^nue equipment 

(56) Floatino equipment 

(57) W o r k equipmeni 

(58) Miscellaneous eouinment 

Tota l 
1 . 1 

2: 
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287. OEPRFCIATION H \ T V < -ROAD AND MISCKI I.ANEOI S PHYSIC AI. PROPFRTV 
Give a statement i'>f the percentages used by erich lessor compa-

for computing the amounts accrued for deprcciation during the 
Vf'.r K*u varitnis classes of road and misce!lane^>us physicai proper 
ty, together with the estimaied life of the property upon which such 

pci^c';>t;ti:cs ;irc h.iNed. 

1 int 
N. Name of Ic-^i^r compan> 

(a) 

( l:isv nf P'' . . t j i ly on whicfl derrecia!u>ii 
was accrued 

(b> 

Ksiimated 
life (in 

(c) 

.'\nnual rate 
of dcprccLi 

tion 

(d) 

Name <d lcNSv>r ct)nip;iny life f i -
> e,"t r *-' 

(gf 

! 
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-̂̂  
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28 
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31 

32 

33 

34 

> -̂

36 
37 
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The I r o n t o n E n g i n e e r i n g 65 .45 1 
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P 

18 

19 

20 

2! 

23 
24 

-̂̂  
26 

28 

29 

30 

31 

32 

33 

34 

> -̂

36 
37 
38 
39 

S t a t i o n & o f f i c e b u i l d i n a s 44 2 .00 

1 
J 

"S 

Jl 

a 
" 1 

5 

6 

8 
c 

,0 

11 

12 

13 

14 

15 

16 

P 

18 

19 

20 

2! 

23 
24 

-̂̂  
26 

28 

29 

30 

31 

32 

33 

34 

> -̂

36 
37 
38 
39 

Roadway b u i l d i n g s 40 2 . 5 0 
1 

1 
J 

"S 

Jl 

a 
" 1 

5 

6 

8 
c 

,0 

11 

12 

13 

14 

15 

16 

P 

18 

19 

20 

2! 

23 
24 

-̂̂  
26 

28 

29 

30 

31 

32 

33 

34 

> -̂

36 
37 
38 
39 

Water s t a t i o n s 
,,,,, 

43 2 .20 

1 
J 

"S 

Jl 

a 
" 1 

5 

6 

8 
c 

,0 

11 

12 

13 

14 

15 

16 

P 

18 

19 

20 

2! 

23 
24 

-̂̂  
26 

28 

29 

30 

31 

32 

33 

34 

> -̂

36 
37 
38 
39 

F u e l s t a t i o n s 39 2 ,50 

1 
J 

"S 

Jl 

a 
" 1 

5 

6 

8 
c 

,0 

11 

12 

13 

14 

15 

16 

P 

18 

19 

20 

2! 

23 
24 

-̂̂  
26 

28 

29 

30 

31 

32 

33 

34 

> -̂

36 
37 
38 
39 

; Shops & enqinehouses 65 1.50 

1 
J 

"S 

Jl 

a 
" 1 

5 

6 

8 
c 

,0 

11 

12 

13 

14 

15 

16 

P 

18 

19 

20 

2! 

23 
24 

-̂̂  
26 

28 

29 

30 

31 

32 

33 

34 

> -̂

36 
37 
38 
39 

S i a n a l s & t e r l o c k e r s 25 4 .00 

1 
J 

"S 

Jl 

a 
" 1 

5 

6 

8 
c 

,0 

11 

12 

13 

14 

15 

16 

P 

18 

19 

20 

2! 

23 
24 

-̂̂  
26 

28 

29 

30 

31 

32 

33 

34 

> -̂

36 
37 
38 
39 

Roadwav macuines 18 5 .35 

1 
J 

"S 

Jl 

a 
" 1 

5 

6 

8 
c 

,0 

11 

12 

13 

14 

15 

16 

P 

18 

19 

20 

2! 

23 
24 

-̂̂  
26 

28 

29 

30 

31 

32 

33 

34 

> -̂

36 
37 
38 
39 

P u b l i c improvements - , 

1 
J 

"S 

Jl 

a 
" 1 

5 

6 

8 
c 

,0 

11 

12 

13 

14 

15 

16 

P 

18 

19 

20 

2! 

23 
24 

-̂̂  
26 

28 

29 

30 

31 

32 

33 

34 

> -̂

36 
37 
38 
39 

C o n s t r u c t ion 77 .35 # 

1 
J 

"S 

Jl 

a 
" 1 

5 

6 

8 
c 

,0 

11 

12 

13 

14 

15 

16 

P 

18 

19 

20 

2! 

23 
24 

-̂̂  
26 

28 

29 

30 

31 

32 

33 

34 

> -̂

36 
37 
38 
39 

Shop machinery 100 . 10 
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a 
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5 

6 

8 
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13 
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15 

16 
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18 

19 

20 

2! 

23 
24 
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28 

29 

30 

31 

32 

33 

34 

> -̂
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37 
38 
39 
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-̂̂  
26 

28 

29 

30 

31 

32 

33 

34 

> -̂
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* Only 7% of account depi e c i a b i e . 
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# Only 27^. of account depr e c i a b l e . 
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Give pariicuiars of each Jividend declared by each tessor company included in this 
report- For par vaiue or nonpar stock, show in column (c) the respective total par val­
ue or tota! number of bha/es on which dividend was declared and the correspondirg 
rate percent or per share in column fc) and (d). If any such dividerni was payable in 

308. DIVIDKNDS DKt LARED 

anything other than cash; or. if any obhgation of any character has been incurred for 
the purpose of procuring funds for lhe payment of any dividend or for the purpose of 
replenishing the treasury after such payment; or. if any class of stock received a return 
not reponahle in this sctieduie. explain the matter fully in the remarks column. For 

nonpar stock, show the number of shares in column fe) and tlw rate per share in coi­
umn fc> OI (tfl. The dividends m column {f) should be totaled for each company. The 
sum of the dividends stated in colurrin ff? should equal lhe amount shown in schedtde 
No. 30.S, 

l j »e 
No. 

1 
-> 

3 
4 
5 

6 
7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 
-t"i 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

36 

Name of lessor company 

(a) 

Name of security on which dividend 
was declared 

(b) 

R.\TK PERCENT (PAR 
VALl 'E STOC K ' OR 
RATE PERSH4RE 

• J N O N P A R S T O C I O 

Reguiar fc) Hxtra (d) 

'''otai piir valijc of stock 
Ok *otai number of 

shares of nonpar stock 
on which dividend 

was declared 
(e) 

Dividends 
(.Account t^2^) 

(i) 

DATE 

fieclared 

(8) 

Payabie 

•hi 

Remarks 

fi) 

NONE 

2 



X 

7:-

Z-

J / 

38 

39 

40 

41 

42 

43 
44 

45 

46 
47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 
61 

340. MfSCELLANEOtS PHYSICAL PROPERTIES OPERATED DURINO THE YEAR 

Give parliculars of each class of miscellaneous physical proper­
ty or plant. -rated by each lessor company included in this report 
during the year. If any of the operations lisied in this schedule 
were discontinued before the close of the year, explain the matter 
in a fooinote. Group the properties under the heads of the classes 
of operations to which they are devoted. 

In column (a) give the designation used in the respondent's re­
cords and the name of the town or city and State in which the 
property or plant is located, stating whether the respondent's title 
is that of ownership or whether the property is held under lease or 
other incomplete title. All peculiarities of iille should be explained 
in a footnote. 

The totals of columns (b). (c). and fd) should agree w ith The to­
tal-; of accounts Nos. 502. "Revenue from misceHan: • :-cr-.-
tions.'* 534, ^'Expenses of misceilancous operation. 
"Taxes on miscellaneous operating property." in respondent ^ 
Income Account for the Vear. If not, differences ^houid he ex­
plained in a footnote. 

2 

r. 

i-=nt. 

1 

3 

4 

5 

6 
••I 

I 

8 

9 

10 

Designaiioi! and location of property or piant. character of business, and title under which held 
(a) 

NONE" 

Total 

Total revenue during 
the year 

(b) 

Tota! e\pen'-e> during 
tho •.•z.s. 

(c) 

Toui ^ 
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W). KMLWAV IAX A( < RL MS 

1, (its c pari'.'tliirs called loi of the "'Ittiei lhan 1 S (ms'in 
inc 111 l.l Si" .uut " ! S ([OS ci inn cut tases" ,i,'ci licit ami i li,ii cut 
to .iccmiiu N'l I "s s,?, •• Rai I'.l .,\ l.i s, .icci u.its.'' dm ini; the >, cn 

2, liiitci 111 Itu: colunin hc,ninii: - liu ii.iiii ,-s of llic Icssiii i oiiipa­
iiies « lli,. ll i,'. •-1 i.ed the l'i\es. 

V In scclion A slims for each Slaic ilu- tascs iicciticd which 
were levied by the Suite Oovcrnmeius i . ... m . .'ih. i i;..ii> 

III'.' 1 lulled Slat.-s) 
4, In sciliou it CISC an .iiialvsis ls\ Kiiu! nf L S (1..'.ciinii.-iil 

tases 
,̂ Siibstiinlial :til|iistiiietils included in llic .iiiioiiiils icpotled 

I should lu- It s|il.lined iti .i footnote 

I IIK-
N i i 

N.imt- ,if Sink- .(lul kinil ,f l.is 

A. Otlicr Than L. S. (".overnmenl Taxes 

(F.nler names of Slates) 

16 

17 

18 

19 

20 

23 
24 

2fi 

27 

28 

29 

.1(1 

yi 

NONE 

Total—Other than U. S. Government ta.xes 

B. It. S. Government faxes 

Income taxes 
Old-age retirement 

Unemployrnent insurance 

All other I nited States taxes 

Toial—U. .S. Governnienl taxes. 
GRAND TOrAI,~liiiitsv;iv t-.ix Atcni.ils liicci'iinl ^12) 

R.iilroiid i csMii .\iiiiiiiil Re|sorl R 1 



Lessor Initials I R N Year 19 7 4 

m . K.MLWAV VW \( ( RLAI S-Contiiimd 

( ',ll,il\ MS ni I ' . ' . Cl .ll IIICIIIIIC 1 .I SCS 

1. In cotuniii (.1) are itslcd the p.iriiculars is hich mosl nflcii c.iiise a 
dilfeiei'lial hetueen laxable income .uul |sielax accotinli i.t; income Ollu-r 
parliculars \\ hich cause such a dilfeieiili.il should be lisu d iitiilci the cap­
tion "OtI'.er". including Suite and ollici taxes defctred if co npuled sepa­
rately. IVIinor items each less than 'i-ltlD.OIH) may be combineil in a single 
entry under "Oiher"". 

2. indic.tk in column (b) lhe lieginning of Ihe year lolal of acCotinls 
71-t, 744. 7(>2 and 786 applicable to each particular item in column (a). 

}. Indicate in coltimn Ic) the net change in accounts 714. 744. 7(i2 .tnd 
786 for the net tax elfect of timing differences originaling and leversitig in 
the current accounting period. 

-1, Indicate ill coliiiiiii ull anv .uliustiiiciits, ,is appin|iii.ilc. including 
.id just nil Ills to cli ill II talc or iciiisiaii' ili-f.-i i ct t.is clf eels (ciedits .11 deb 
lis) due lo appl . tug 01 lecniuii/iug a loss cniv f.-ruard or a loss carrv-
back, 

5, lhe lolal of line 10 in colunins (c) and (il; should agree wilh Ihe Iotal 
of the contra ciiarges (credils) to accouni 531. I'mvisinn for deferred la.x­
es.;itid account •s9l, I'rovisioii for deferred laxes - exlraordinary and 
prior period iletns. for Ihe curreni year. 

6, Indicaie in coiumn (e) lhe cumulalive total of columns (h). (c). and 
(d). l he total of colun ti (e) must agree w ith the total of accounts 714. 744. 
762 and 786. 

Name of Lessor . , , 

Line 
No, Particulars 

(a) 

lieginning of Year 
Halance 

Net Credits 
iChiirges) for ("ur­

rent Year 
.Adjust me nts 

I-nd of Y-:,ir llat-
iince Line 

No, Particulars 
(a) (b) (e) (d) ie) 

1 Accelerated depreciation. Sec. 167 LR.C: Guideline lives 
niir^M'inl 1i\ Ri-'V I'rni' (̂ '̂ ~̂  t 
| / l I I ! S I ' t l l l l \ K I l \ l . V , 1 I \ ) \ , \ ! . . „ l „ ,., 

A <••/• Al A r ' l 1 ' i m <"4rt 1 t i \ f f ' sn^ i l t t t f iK NP."* 1 I I < 1 

2 /\cceiciiiicUitiiiuiii/iaiiuntH laciiiiicsocc. n»oi.r\.\_. — 
Accelerated amortization of rolling Stock, ,Sec, 184 I.R.C. 3 

/\cceiciiiicUitiiiuiii/iaiiuntH laciiiiicsocc. n»oi.r\.\_. — 
Accelerated amortization of rolling Stock, ,Sec, 184 I.R.C. NONE Am(1 rIi7'̂ itWin cif rioht*̂  «if u/;iv SPC IRS 1 R f"' NONE 

4 

5 

/ I i l l I.M i I / , ( l { M } I l VM t I ^ I I I i i CJl r l U y < i Jk. V • 1 V'..' 1 . 1 \ . V. . 

Otht-r f*\npfifu^ 
4 

5 v/inc 1 \ 1 jpc V11 y J 1 1 ~ 

6 

7 

8 

9 

6 

7 

8 

9 

6 

7 

8 

9 lnvpstmf*nt tnx t'rpdit 

10 TOTALS 10 

Name of l.essor 

Line 
No. Piirticulars 

(a) 

Beginning of Year 
Iiaiance 

Net Credits 
(Charges) for Cur­

rent Year 
Adjustments 

End of Year-
Balance Line 

No. Piirticulars 
(a) (b) (c) (d) (e) 

1 Accelerated depreciation. Sec. 167 LR.C; Guideline lives 
niIr*;i 1'1 Tit tc\ Rfv Prm' fi')~'^\ 

T 

J J l l I c > U O I l l It-J 1\C V . 1 1 CJC, . \ } ^ ^ 1 — — 1 — 

A J'l"" A l i ' r i t"i>/l •! m (^rt 1 V l t KAn f ' ^ f i \ i t t f * i i Spf"* 1 1 R 

3 
/Acceicsatcu aiiiuiti^aiii.fii in laciiiiics cic^. iKIO i . , . ,, —-— 
Ai'*nplf r'lfpft 'imiirli'/'AtidTi iif r^illino Stock SPC 184 1 R 3 i ' ^ C V ' C I C 1 <1 I C U t i l l 1 i-M i l / . t i l I ^ M l K l l 1 vf 1I I1 1.11 . iC l \ f kJV-v- • 1 1 . !>. . > _ 

NONE 
4 
5 

Amorli/ation of rights of way Sec 18** I R C NONE 
4 
5 Other (Specifv) 

6 

7 

8 

9 

10 

6 

7 

8 

9 

10 

6 

7 

8 

9 

10 

6 

7 

8 

9 

10 

Investment tax credit 

6 

7 

8 

9 

10 TOTALS 

6 

7 

8 

9 

10 
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1 ' 

1 .iSi). R \ I ! . V V \ ^ r w A<' ( 'RLAI S-Ciiiili!iiie(i 

Name of Lessot 
I 

j Line 
No, 

Pal denials 
l l i - g l l l l l i l l l ^ l i t ' i C.ll' 

llalance 

Ni-i ( 'tedils 
(('liiitgcs) llir Cur­

tenl Yeai 
' \ . 1 t i l s t l l i C l l t ' , 

1 
1 m l I'.l 1 .',11 ' ill 

j . l i i . r 
(lO ih) (c) (d) ttti 

1 Accelerated depreciation. Sec. 167 LR.C".: (iuideline lives 

pursiiaiil to Rev Proc. 62-21 

s Accelerated amortization of facilities ,Scc. 168 I . R . C 

3 Accelerated amortization of rolling Stocks, Sec. 184 L R . C 

4 Amorlizalion of righls of way, .See. 185 I . R . C . NONE 

5 Olher (Specifyl 

6 

7 

K 

9 inveslmeni tax credit 

10 T O T A L S 

Name of Lessor 

i ine 

No, Particulars 

Beginning of Year 
Balanec 

Net Credils 
(Chiirge .) for Cur­

rent Vear 
Adjustments Find of Year Bal­

ance i ine 

No, 
(a) (b) (c) id) (e) 

1 Accelerated depreciation, Sec. 167 L R . C : Guideline lives 

pursua.il tc Rev. Proc 62-21 
2 Acceleratec amortization of facilities Sec. 168 L R . C 

3 Accelerated amoitization of rolling Stock, .See. 184 LR.C. 

4 Amorli-,.iilion of rljihls of way See |85 I p P NONE 
5 Other (Specify), 

6 

7 

8 

9 Investment tax credit 

U) TOTALS 

Name of Lessor 

Line 

No. PartieuLirs 

Beginning of Year 
Balance 

Net Credils 
(Charges) for Cur­

rent Year 
Adjustments End of Year Bal­

ance 
Line 

No. 
(a) (h) (c) (d) ic) 

1 Accelerated deprsciation. Sec 167 L R . C : Guideline lives 

pursuant to Rev, Proc 62-21 
2 Accelerated amortization of facilities Sec. 168 I .R.C. 

3 .Accelerated amortization of rolling Stock, Sec. 18-4 LR.C. 

4 Amortization of rights of way, .Sec. 185 I . R . C NONE 
5 Other (Specifv) 

6 

7 

8 

9 Investment tax credit 

10 T O T A L S 

kailroad Lc sor Annual Repori R-4 
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1. Give particulars called for with respect to road and equip­
ment leased to others during the year, the rent of which is inclu­
dible in tccount No. 509, "Income from lease of roa,'i ar J equlp-

371. INCOME EROM LEASE OF ROAD ANO EQUIPMENT 
ment." 

2. If the lespondent leased to others during all or any part of 
the year any road and equipment upon which no rent receivable 

accruec, give pariicuiars in a footnote. 

DESCRIPIION OF ROAD RENT ACCRI ED D l RING YEAR 

Line 
No Name tit ' • „.. ^^.Tipany 

(a) 

Termini 

(b) 

Length 

(c) 

Name tif present leaseholder 

Ml 

Totai 

(e) 

Depreciation 

(f) 

.\\\ other fAccimnt 

1 

$ $ $ 

4 

5 

6 
1 

( 
8 ' 

9 

8 ' 

9 

10 
• 

i ' 1 

10 
• 

i ' 1 

1 . 
1 

i i4 

1 

If̂  NO^E 
< - t 
1 

18 

19 
( 

21 
->-> 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

33 

34 

35 

33 

34 

35 

36 
f 

• • • 

> 

r-m 

2 



L i 

> 
3 

Give brief abstracts of the terms and conditions of the leases 
urider w hich the above staled rents are derived, showing particu­
larly (1) the name of iessor, (2) the name of lessee, (3) the date of 
lhe grant, (4) the chain of title (in case of assignment or sublet­
ting) ano dates of transfer connecting the origina! parlies with the 

371 A. ABSTRACT OF TERMS ANM CONDITIONS OF LEASES 

presenl parties, (5) the basis on which the amouni of the annual 
rent is determined, and (6) the date when the lease will terminale. 
or. if the date of termination has not yet been fixed, the provi­
sions governing the termination of the lease. Also give reference 
to the Commission's authoriiy for the lease, if any. If none, state 

the reasons therefor. 
Copies of leases may be filed in lieu of abstracts above 

called for. References to copies hied in prior years should be 
specific. 

NOTE.—Only changes during the year are required.—Indicate the year in which reference was made to the original lease, and also the years in which any changes in lease we.e mentioned 

r. 

sC 



I.essoi Inilials H? N Year \'> 74 

1 .38.3. K I ' : N I S I " 0 H LKASKD ROADS AND KQl IPMKNT 

j ' 'live pailiculars called for ..sith tespecl In roads and eiiuipmenl 
1 teased from olhers during the vcar. the renl for which is includible in ac-
1 count No. -'̂ 42. "R„ . for ic.ised roads and e((iiipment," 

2 Rents payable which are not classifiable und'-r one of Ihe three 
heads provided should be explained in a footnote. 

3. Taxes paid or pavable by th-.' tespondent as .i iiait ol the stipulated 
rent should be included in colunin (0 and specilically Mated under ""Re­
marks," 

4, This aecouni includes amount, payable acciued as rent for roads, 
tracks, or bridges (including etitiipnienl or olhei ::iilroad properly cov-

1 ri,,-
Sl , Name III iciisclitililcr Niiiiii- of less.-I ' t'liipniiy 

It>i;il renl accrued 
during year 

(a) (bl (ct 

1 

s 

1 

3 

4 NONE 
5 

6 

7 

8 

9 

10 

383A. ABSTRACT OF LEASEHOLD CONTRACTS 

Give brief abstracts of the terms and conditions of the leases under 
which the above-named properties are held, showing particularly (1) the 
name of lessee, (2) the name of lessor, (3) the date of the lease, (4) the 
chain of title and dates of transfer connecting the original parties with the 

NOTE.—Only changes during the year are required. 

present parties in case of assignmeni or sublelting, (5) the basis on which 
the amount of the annual rent is determined, and (6) the date when the 
lease is to terminate, or, if such date has not yet been determined, the 
provisions governing its determination. Also give reference to the Com-

• 

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR 

Give a detailed analysis regardless of the amounts of all items included in accounts 570, "Extraordinary items " , .580, "Prior period items"; and 
590 ""Federal inconie taxes on extraordinary and prior period items; 606. "Other credits to retained income" and 616, "Other debits to retained 
income." 

N.iine of lessor company 

m) 

.-Xccounl 
No. 

(b) 

Ilem 

(c) 

IX-bits 

(d) 

t'redils 

5 
6 
7 
8 
9 
10 
II 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
11 

23 
24 
25 
26 

NONE 

Railroad I cssm ,\nnual Report R 4 
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ri.ASMf ICA rio,s OF «f,m 

(iiiaranleed inleresl on 
tsonds 

(d) 

Ciiiaranieed dividends tin 
stt, :ks 

fel 

Casli 

(f) 

Remarks 

(Kl 

I.ine 
No, 

$ $ 
1 

3 

4 

<; 
6 
t 

8 

9 

1 10 

cred hy the coniraci). and for specilic cqtiipnicni held iiiidi i li asc for I 
year or mme, Ihc properU being ow ned bv n'lier cunpaiiic-, :ii'ii ticId 
under Icase or other agreemeni by the terms of which ru-.'tisive use :ind 
conlrol for opertiting purposes tire secured, 

5, If the reporting companies heid under lease, during all or any p.irt of 

.183. KKN IS KOR LKAS - D ROADS ANI) KtJLIPMKM—CoiuTiuled 

llic ycal, ro.ii.l on which no rent payable accrued, oi if any portion of (he 
chaige shown liereunder is for ciinsliiictiiui ou a line in which the lease 
hold mieresi v ill soon expire, give lull pailiculars iii !he ""Remarlis" . (il­
umn. 

383A. ABSTRACT OF LEASEHOLD CONTRACT.S—Concluded 

mis .ion's authority for the lease, if any. if none, state the reasons there­
for. 

In lieu of the abstracts here called for, copies of lease agreements may 

be filed. Reference to copies filed in prior years shoulc' be given in 
conneriioii with any changes in terms an I conditions of the leasehold 
contracts. 

39t. SELECTED ITEMS IN INCO.ME AND RETAINED INCOME ACCOUNTS FOR THE VEAR—Concluded 

F.ach item recorded in .iccounts 606 and 616 ami unting io $10,000 or more should be stated; items less lhan $10,000 may be combined in a sin­

gle entry, designated "Minor items, each less than $10,000." 

l.ine 
Us,. 

31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
'49 
.50 
51 
52 
53 
54 
55 
56 
57 

Name lyf iessor company 

(a) 

Accouni 
No. 

Ill) 

Ilem 

ic) 

Debil 

(d) 

Credits 

te) 

ft 

R,iilroad l.essor .'\iimial R-.-pori '<-4 
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411. TRACKS OV, SED AT ( LOSE OF Y!.AR 
(fror lessors to other *han switching and terminal companies) 

Giye patricblars of the mileage owned by each lessor company included 
in this repor*. U a comapny of this class controls any mileage by lease, 
and. in itirn, subleases such mileage to another company, give particulars 
in a foomole. In giving "Miles of road", column (c), state the actual s/'n-
g/e-rracA'distance between termini. 

The classes of uacks are defined as foiiovvs: 

Running tracKs.— kunning tracks, passing tracks, cros« overs, etc in­
cluding lurn-cuts from those tracks to clearance poinfi. 

Way switchiitg tracks.—Station, team, industry, and other switching 
tracks for which no separale switching service is mainiained. 

Yard switching tracks.—Yards where separate switching services are 
maintained, including classification, 'house, leam, industry, and other 

tracks switched by yard locomolives. 
In the lower table, classify the mileage of r. ad owned at close of year 

by Slates and Territories. The figures should appiv to single-track mileage 
only. Enter names of Stales or Territories in the -..Oiumn headings. 
Lengths should he stated lo the nearest hundredth of a mile. 

Line 
No. 

Name of road 

(at 

Rl NNINC, TRACK.S. PAS.SiN<; TH », KS. CROS.S-OVERS. ETC. Mites of way Miles of >ard 
Line 
No. 

Name of road 

(at 

Term ::! r etween which road name i extends 

(b) 

Miles of road i 

(c) 

Vliles of secondl 
main track | 

(d) 

.Miles of al! 
oihci main 

tracks 
ê) 

Miles of passing 
tracks, cross­

overs, etc. 
(fl 

switching 
tracks 

(Pi 

swilching 
iracks 

ih) 

Total 

1 The I r o n t o n R a i l r c a d Co. I r o n t o n , Pa. t o Cop layJ Pa . 4 . 6 3 2 . 8 9 
I 

\ 7 . 5 2 
{Catasauqua B r a n c h ) 3 . 7 4 l . ' ^ 3 5 .47 1 

4 i 
s 

6 

8 

9 
1 
i 

10 -

n _ 

12 

13 

14 

15 

16 

I? 

\^ L -

! 

19 

20 
I 

21 
">'> 

23 t 

24 , • • jf 

MILES OF ROAD OWNED AT CLOSE OF YEAR—BY STATES AND TERRITORIES~(Single Track) 

Lme Name of road 
(Enter names of States or Territories in the column headings) 

No. 
Name of road 

Penna. \ 
1 

1 c>iai 

25 The I r o n t o n 8.37 ^ 8 .37 
26 R a i l r o a d Co . - i — — • 

28 ! 

29 

30 i 
31 i • 1 i 1 

X3 
2 

- V . 



mtti-

• 

^Z 
1 j 

• cr. • 
i 

^Z 

\ 1 *"+ I 
1 = 

yc) 'JX 
. 1 1 . - ^ 

•V ,- c— 

I 

t i \ 
4 0 if. 

4 ! 

I 
I 

i 

4 0 if. 

4 ! I : 

43 

44 

i 
\ 1 . 

43 

44 '. 1 
43 

44 

1 i 

m 
a 

Give particulars of the mileage ownec 
mai companies. If a company of this c! 
^d. in turn, subleases such miieage to ; 

1 by lessors to s 
ass controls any 
inother compan 

witching and ter-
mileage by lease, 

give particulars 

411 A. T R A C K S OWNED AT C L O S E OE Y E A R 
(For lessors to switching and terminal companies) 

in a footnote. 
In the lower table, classify the mileage of tracks owned at close of year 

by States and Territories. Enter names of States or Territories in the col-

umn headings Lengths s 
mile. 

hould be stated to the nearesi hundredlh of a 

Line 
No. 

Name of road 

(a) 

Location 

(b) 

Mileage of tracks 
ow ned 

(c> 

Name of lessee 
(d) 

1 
1 

_ _ _ - - i 
3 1 NOT A P P L I C A B L E 
5 

6 
— ~ " - t—' ~ " 

- I 
1 

8 

9 

10 •" 
j 9 

10 
M I L E S O F T I l A C K S OWNED AT C L O S E OF Y E A R — B Y STATES AND T E R R I T O R I E S 

- (Enter names of States or Terntones in the column headings) 

Line 
No. 

Name of road 
Tota! 

11 
1 - i 
1 _ 

13 

15 

15 

16 

17 

18 
19 

1 _ 

13 

15 

15 

16 

17 

18 
19 

NOT Al ̂ PLICABL 

1 _ 

13 

15 

15 

16 

17 

18 
19 

1 _ 

13 

15 

15 

16 

17 

18 
19 

r 

1 _ 

13 

15 

15 

16 

17 

18 
19 

1 _ 

13 

15 

15 

16 

17 

18 
19 

1 _ 

13 

15 

15 

16 

17 

18 
19 1 
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(n L!-:S ANP COMI'LNSA I ION 

Pi 11' 11- n i l i i l ' i i ' d 

\ S l - l lilacs . , i i lCl l ( "1 1 

Line 
No, 

1 

9 

10 

11 

12 

13 

14 

15 

's! Mll)',!( Oi' i M l ' l (>• 

1 I.'i l l. ..ml i i i i . ' i i l i i l . iv i i i i i i l i i isiiri i i l ..- t i . i . 's. ,S.-t' 

Name nf Icssur conipany 
gCIlCl. i l . i l t i i I' 

-l iul . I l i t I 

l l l . ' l ,'111 l : \ c c l l l i v c s , i i i ' i i c t . i 

u l l i c c i s . l i u l s i ^ i ' f 

' S S l ^ l . l l i t S 

Includeci in Report jnade 
Lessee^-Irontort Rai lroad. 

(Itl ier eii!|il.-.,-cs I ' io lal conii.cnsation 

(f) 

$ 

.';62. CO.MPENSATION OF OFFICERS, DIRECTORS, ETC. 

11, " ' ' ,',,11'. lii.t filhi-r c.i i i iponsii i i i i i i si ,:li is Isiniiis, i.',,i!iiiiissliiii, c i f l , 
K'. ' i, i l i tccl . i i ' , pcnsiii i iLr, ,11 ,:nipl,.',c ^iluirr, ilu- 'n.'-i ' i ,oi i i t i i i i l i i 's 

li sail ciKi ,ir fill,It- . i i i i in i i Ilu- 'iciif .'^ ^ " ' i ; .' !•• l im i ' f'-i . i i i i i ' i i l m i-iC'i 
n i i i . ' ' , , ' . , ' ik-ccssui'. cs pull sc. incur ret! in ili'-chni df 'i l l i i - i i .l i i l ic-, 

• i ivtment. lhis sctic,i,ilt- may lie f i l l c l ni i i (.n .i i;i,ii,p i'f ro.ids cmsu l i ' nl ;is ..nc sys-

cm -liul s-ntinn .mty in the rcin.rt .if itic pnncipii i r,'iul n l ific -'Vsiein svilii ii reference iheretu in 
tns M.-pi'n 

,\n> liirii'.- '-(Hher cnnipensii l i , n " shini' i l t-,- c i i i l i i i i i cd 

l i n e 
Nn 

4 

5 

6 

7 

8 

9 

10 

Name of lessor company | Name nf [icrson 

(a) (b) 

Title 

(c) 

NONE 

.•salary per luin.ini 
,is of close i f 

','̂ ^ar 
(d) 

Olhcr compensalioa 
during Ihe year 

(e) 

Remarks 

i f ) 

563. PAYMEN rs FOR SERVICES RENDEREO BY OTF.ER 2 HAN EMI'LOVFES 

'.live ,5iinictjl:ii's concerninj i (laMiicnts, fees. n.l inncis. cunimissi i ins, (.'ifts. coti tr ihi i t io'-s, as-
'.cssmcnts. bonuses, pensions, siihsi^Tiptioiis, a l louancts for o\pcns(;s, or .anv ftirrr; of n.' i i icnts 

j amoitnl mg in lhe awgrcyatc lo Mli.lXX) oi more t i t i r i i i j ; lh t year to .c'i\ corpora i ion. ins i i t r . i on . as-
I suciaiioti. t i rm. partnership, t 'onHmnee. or iiny person (olher lhan one of icspondenis' employees 
t jovcrud in sched ile 562 in this amuial repoi 0 for services or as ;i dc>niition. 

j Payments for services which both as lo iMeir nature and amount 'nay rcusonahly be rc;- irded as 

ori l inar i ly co'inecled u i l h ihe roUline opeinl ion. .liLiiiiten.incc, oi lons tn ic t ion of a ladroLid 'hould 
be exclt ideii any -.pciml or Liniisual pa\ mem - 'o i seivices --honli'. lu- reported. 

If more conv-;menI. ihis schedule may lx; lii lcd on! foi .t croup of ro.'ds coiisideied ;is one sys­
tem arid sh.)wn only in the reporl of the principal road of the ^vsler?l vviih a r i ierencc Iheielo in 
(his report. 

* 1 -

1 Line 

j No, 

Name of lessor company 

(a) 

Name of recipient 

(h) 

Niitiire of service 

(c) 

Amount of 
paymeni 

id) 

Remarks 

(e) 

1 
j 1 

$ 

1 2 

1 ^ i -
t 4 NONE 

s 

1 6 

7 

S 

I ) 

10 1 
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5 

.S8I. CONTKACIS, A(;FFFIV1LN'IS, KlC. 

Hereunder giv - a concise siaiemeni of each imiiorlaiil coiitiad , agreemeni. arr ir.ucnient. .- , AI I I I OIIU-I C icp.iii.es or |-i.-rsoiiN. iiic,,-tlit. 
with impiirtaiil re vis ous. modilicalinn'. term i nat ii m s, .mi; , it hci i liaiiiic-s theieof. wl.u li IK. iiiii' , I'l-clivc I'liriai' : • -»c;ii. an.l co.u i-iin d in am 
way the transportatii ii of persons or things at otiiei lli.m laiill rales, m the purchase ol ci|uipiiienl ind'. i c Miditioiial saies plans without the is­
suance of securities by respondent, making such statements in the followini' oider 

1. Express companies. 
2. Mail. 
3 Sleeping, parlor, and diniiig c ;ompanie:,. 
4. Fieight or transportation companies or lines. 
5. Other railway companies. 
6. Sicatiiboat or sl. -sinship companies, 
7. Telegraph companies. 
8. Telephone companies. 
9. Equipment purchased under conditional sales contracts. 

10. Otiier contracts. 

Under item 9, give particulars of conditional sales agreem.ents, lease or rental contracts, and other s'milar instruments, entered into by re­
spondent for the purchase of equipment, which provide for payment in installments and do not involve the issuance of securilies by respondent. 
State the names of the parties to the contracts or agreements, the number of units of each class of equipment covered, and the terms and condi­
tions of payment. 

Information concerning contracts of minor importance ir--y be omit'ed. A contract of minor importance is defined as one involving receipts 
or payments of less than $10,000 per year, and which by its terms is otherwise unimportant. 

In lieu of giving abstracts, copies of contracts may 'le Piled. Every copy of a contract furnished in connection with the foregoing require­
ment should be listed hereunder. 

The basis for computing receipLs and payments should be hill' uited in (he case of eacli such cnntract, agreement, or arrangement. 

Compliance with the requirements of this schedule does not relieve the respondent of the duty placed upon common carriers by section 6 
(5); Part I , of the Interstate Commerce Act, which reads as follows: 

"Every common carrier subject to this part shall also file with said Commission copies of all contracts, agreements, or ar-
.i-ngenients with other common carriers in relation to any tratfic affected by Ihe provisions of this, part to which it may be a party. 
Provided, however, that the Commission, by regulations, may provide for exceptions from the requirements of this paragraph in 
the case of any class or classes of contracts, agreements, or arrangements, the filing of which, in its opinion, is not necessary in 
the public interest." 

R:iilro-iit I Annual Ui'porl R-l 



Ĥ TCV.v̂ ĉv svAie lV\e. m.iucis culled toc. Make the statemeuts expUcit 
and pic -̂̂ c, and number them in accordance with the inquiries: each in­
quire .>'VHiid hf fuiiy answered, and if the word "none" truly stales the 
fact it may Ix' n-ed in answering any pariicular inquiry. Changes in mi­
leage should be reported by C!:̂ '=<PS and stated to the nearest hundredth of 
a mile. 

1. A!! increases and decreases in mileage, classifying the changes in lhe 
tables below as foliows: 

lOa-s-, 1) (.inc owned by respondent. 
• t'ia^s 2i Line owned by proprietary companies. 

591. CHANCiES DLRIN( ; THE YEAR 

2. For chacifecs in aules of road, give dates of beginning or abandon­
ment of opc-ation. Jf any changes reportable in this schedule oc­
curred under authoi ity granied by the Commission in certificates of 
convenience and necessity, is-.oed under paragraphs (18) lo (22) of 
section 1 of lhe interstate Cc nm.crue Act or otherwise, specific ref­
erence to such authority should in each case be made by docket 
numberof oiherwise as may be appropriaie. 

3. All consolidations, mergers, and reorganizations effected, giving 
parliculars. 
This statemeni shoutd show the mileage, equipment, and cash value 

of properly of each company as well as the consideration received 
by each company party to the action. Stale the dates on which con­
solidalcd, etc., and whether the prior companies have been dis­
solved. Copies of the articles of consolidalion, merger, or reorgani­
zation should be filed wilh this report. 

4. Adjustments in lhe hoo\ value of securities owned, and reasons 
therefor. 

5. Other financial changes of more than $50,(K>0. not elsewhere provid­
ed for, Kivingfuil particuiars. 

INCREASES IN MILEAGE 

•••ti) 

Name of iessor company 

(b) 

Main 
(M) or 
branch 
(B)line 

ic) 

: 1 

^QNE 

RUNNING TRACKS, PASSING TRACKS, C ROSS-OVERS, ETC. 

Miles of road 

<d) 

Miles of second 
main track 

(e) 

Total liicre;**^': ^ 

Miles of ali 
other main 

tracks 

Miles passing 
tracks, cross­

overs, and turn­
outs 
ffi) 

Miies of way 
switching tracks 

(h 

Miles of yard 
switching tracks-

(i) 

Totai 

•:]) 

DECREASES !N MILEAGE 

! 

VONE .— — —— 

1 
, 

•i 

I . 
1 ^ 

i 

i 

i 

- . — ' ,, — _ t 
i 

i Tola! DL urease 

n 

T's 

i i M i n r t f W ^ 



f returns under Inquiry No. I on page f>4 include any first main track owned by respondent or ils proprietary companies representing -KO. COW 
ifiu. oarficuiars: 

struction or permanent abandonmeni give 

OWNED l$V RESPONDENT 

Name of IcNSor company 

iai 

MILESOFROAD 

Constructed 
lb) 

Ahandoned 
(c) 

NONE 

OWNED BY PROPRIETARY COMPANIES 

Name of proprietary company 

(d) 

MH ESOF ROAD 

Construc'ed i .Abandoned 
(e) ! if) 

-Ji 

1.- item "miies of road ci. s.ructed'' is intended •:» show the 
ige of first main track laid lc extend respondent's road, and 

:.iiJ not include tracks relocated and tracks laid to shorten the 

distance between two points, witnoul serving any new territory. 
By "road abandoned" is meant permantiy abandoned, the cost 

of which has been or is to be written out of tne inseslmenl 
counts. 

3s 
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VEHIKK ATION 

'ITie foregoiu!' ren. rl must be sei ilicd b\ the oatli of the olticei having conirul of ihc acciiiiiiiiiii: ol ibc : 
by the oalh of the piesid.-til oi oliicr chief ollicer of ihc lespondents. unless the icspniulciils slat • on Ih. 
such chief ollicer lias no ontrol over the .iccouiuiiif; of ihc resimndenls Ihc ii:i!li ic.|i,iic.i iiuiv be i, ;! :-
minister an oath b\ ll'.c ia'.vs of the Slalc in which the same is taken. 

i l l p . 

' be •> cl llicd. ills. '. 
' tins repot I llial 

.luliioii/ed 111 ad-

OAIH 
(To hc made hy Ihe oliieer having conlrol of Ihc accouniiiiK ol the rcspondeiitsi 

< ,̂.„̂ , ,̂(- P E N N S Y L V A N I A 

Countv of P H I L A D E L P H I A " 

J , A . E iRENNAN, J R , 
(Insert here the niinie ol tllc iitrcinll 

makes oalh and says that he is G E N E R A L A U D I T O R 
(hisert lierc the olticial tnic o;' ilie adiintt 

of T H E TRO^^^QN R A I L R A O D COMPANY 
(Insert here Ihv exact Icgiil titles ur nanies ol the responilenls) 

That it is his duty to have supervision over the books of account of the respondents and lo control the manner in which such hooks are kept; that 
he knows that such books have, during the period covered by the foregoing report, been kept in good failh in accordance with the accounting 
and other orders of the Interstate Commerce Commission, elfective during the said period; that he has carefully examined the sail,' report and to 
the best of his knowledge and belief the entries contained in the said icport have, so far as they relate lo matters of account, been accurately 
taken from Ihe said books of accouni and .irc in exact accord:ince therewith; that he believes that ali other statements of fact conlained in the 
said report are true, and thai the said report is a correct and complete statement ot lhe business and affairs of the above-na.ned respondents dur­
ing the period of time from and. including 

January 1 I9? j£ , lo and including. December 

counly above named, this 

My cominission expires 

Subscribed and sworn to before me. a 
2 y t f ^ . dav of . March 19.75 

Janua r y 4, 1978 

•;im'iu';EaBiftwgKiBsgi smmmissmiammm 
RaiLoad Lessor Annual Report R-4 
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VERIFK A I ION—( oiuluded 

Slil 'i 'LKMEN'iALOATH 

1 llv ill.- i.u--,i,l,-nl ,11 ,,lin i , lll.'l I li. f l t'l 111.' u-siiiiii,ii-ii|. I 

Slate ( I 

Countv of 

PENNSYLVANIA 

PHILADELPHIA 

C. E. BERTRAND .M:ikes i ith and says that he is VICE-PRESIDENT 

of. 

(Insert hero lhe name of the aMiani! 

THE IRONTON RAILROAD COMPANY 
(Insen here (he ulliciiil ntle lhe iillkinll 

I tnsiii 1 Ik-re the esiu l k-ii,i! i i i ' i -•,' n.iiiu-s of the lespiintlenlsl 

that iie has carefully examined the foiegoing repor': , tat he believes that all statements of fact contained in the said report are true, and that the 
.said reporl is a correct and complete statement of the business and alfairs of Ihe above-named respondents during the period of time from and 
•ncluding 

January 1 74 
19- -—, to and including 

December 31 

MA.^,JII ^ t t t t 

iS.gililllire of ;ilii,mli 

Subscribed and sworn to before me, a N o t a r y P u b l i c ^ jn f,„- i|ie State and 

county above namec'i. this . dayof Ma_rch_ ,9 75 

\ lv coiiiiiiissi! n I sptfc , 
January 4, 1978 

I ' M - n i l 

I s 

tk^uZci if'- /Q.M'^<<i^t^ 
(Sifinaliiie id oiiieri atMhon.'cd \s) .luii'iiii .ici .Mlh-. 

Railroad Lesstir Aim:.at Kepon K 4 
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CORRESPONDENCE 

OFFICER ADDRESSED 

Name Title 

DATE OF LETTER 
OR TELEGRAM 

Monlh Day Year 

SUBJECT Answer 
needed 

Page 

ANSWER 

DATE OF-

LETTER 

Month Day Year 

File number of letter 
or telegram 

CORRECTIONS 

DATE OF 
CORRECTION 

I'age 

AUTHORITY C l.FRK MAKINC 
CORRKl "I ION DATE OF 

CORRECTION 
I'age 

LKTTER OR TKI.F.IJRAM 0 ̂ •-<>KFl(•l• R SFNDiNt; l l . r r E R OR ELEGRAM 

COMMISSION 
FILE NO. 

C l.FRK MAKINC 
CORRKl "I ION 

„ 

,Moilth Day Vear 

I'age 

Mnnih Day Year Narr.e "iille 
COMMISSION 

FILE NO. Name 

r- i !! 
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1 

i 

- ...... - ...... 

—, , 

— t. 

U . 

f - — r 
I. ' 

r 
l l . , „ „ , „ _ . „ . „ . ' 


