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SPECIAL NOTICE 

T i l * .iticntion of the retgi.ndtnt ik direeltd briow lo ccrUin p j r i i ru la r s , i f uny, in 
itrhich t h i i rriMirt form di i f ; ra Irom Ihe (urrenitonding form for thp prrcediiig yrar l l 
•hould i l t iindrrsiuod Ihal mri i i ion ia nol mad* of n«<!s-»ary subblilutionn of dal«> or, in 
j j i -nfral . »uch olhi-r Ihiiigs a« kimpl* inodificjiions i i l i n d r d lo make rcquirrm«nl» rl«*rer, 
other minor ad ju i t i i i r i i i a , and iypvicraphical corrections. 

A l l pa^en in ihi.x rn[iort fnrm hrtv<» heen renuml;ere'i in nequenca. 

Pog* 12: Schedule 200L. General Bolonce Sheet • L iabi l i ty Sid* 

50: Schedule 300. Income Account (or the Year 

.Note.s have Iwen revLsiwl to r<' l i e v e n u f A c i of 1971. 



Thi* *iinual report 1* arranged io columnar form to that it may include 
returns for a ningle lessor cumpany, or for several leaeor companies •nose 
pr'.fx Kies ar<> leastd Ui tl.e aa-Tie operating railway, provided t'lut the Iwfiks 
i f account arc uiidi r the general superviaion of the same accouuting oBiccr 

.'>ep«xate returns are required to be shown for CAch lessor, the name of 
till' reporting comi*ny to Ix; ent<:red in the box heailing or in the column 

the left of tl.e M'vtral schedule*, aa may be applicable. 
if the rrport is made for a single eotnpaoy, tbe exact corporate nanie 

.^liiiulil ajijH'ar iin Ihl'lover, title (Mî e, fmne 'J, nnd in the onlh inil 
s>i|ipl<'iii( ntal oath. 

INSTRUCTIONS HKGhttDlSG THE LSE OP THIS BEPOkT FORM 

A rcjiort m*<le for a number of 

priate designation, such as "Ixfao 
Raiip 

page, but the rath and suppirm 

00 
r companiee 
f the 

nay show an appra 

laiiy" oo the cover and title 
oath m ist be completed for earh 

corptiratioti, eictpt tt provided th^ 
Report* filed under the desigi atioti "I.ess> rt of the 

RAI'-oad Company" should contain 
hereunifcr the names of the linsor c#»»fnirs that are included in this 
report, and the names o.' thoae that j^ytratcly 

.•SkU. lBOm)a MII4RQAD. -CQHEANX.. 

I el Issasr WDsaiss Iket tit wparsU tie wis 

In eomplctitg the various schedules in this report form, list the informalion concerning the lessor compinies io thr orde' in whith th*l.-. nan ' 
appear on the balanee sheet. Such additiooal pages a* may lie necessary will be furninhrd by tbe C:ommiasioii ou request. 

1 
RiiMo.D ro««>*»tKms-T.ssso«- t 



IDENTITY o r LESSOB COMPAMEi> INCLUDED IN THIS RIPOKT 
Give h*reu->de* the ez&ct i*orpor»t« nam* »nd other p»rt*cui*.T( C M I M for ronccnung each 

kwor comi>*uy inciuded in this rvport. The corporate nAme «hcHi-tl lie giren in fuU, t iaMy M 
it ftppe£.-9 n ih« articicft of inoorporatijo^ ming th* wortb "The ' and ''CompAny * o&ly mfma 
they are p&rta of tht corf ormtc n.ime. Be careful to di.̂ tiQguifih between rntlr.iad and •nJvny. 

If receivers, trt!Jte««, or a committee of bondholders are ID powtMior of tb« pct>pcrtj of 

1 
anv of thr lessv̂ r companies, state tboir naR)e9 and the court of JiinsdictioD in column (a) and 
pivo Ihe ti.\ie when »vrh r»wtvfr>nip, iruMiCcship, or oi!ier pos,s*>s:sion begac. io addiiion to the 
d*i4? <̂  iiirorix>ratk>n, io ctnuDiu ô). 

If a ccnfif»lMiatioc or merger wa» offocted dur'ns the vear. parttoulATS should be given in 
Sehwiule 591. " C h t i ^ dttriag the yew." 
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108. STOC KHOLOKKS R E P O R iVS 

t. The resr^ondont « r*.quir*>d to 5̂ *̂ M to the Barr-au r.f AccounUs, i«,»ed;*toly upon nrej^a'alion 
report to stockholders. ^ r i r 

Chock Ap[>ropriat«> box; 

• 
Two copi«>s APP attached to this r o ^ t . 

n Two copies will be vSubmiUed 

t»»w copies of its latest ntnnuAl 

(date) 
( x l No annual report to stoc kho!d<<̂ rs i«» prepared. 

• 



I. Give the names of the five security holders wh« h«4 the 
vear, or. if not available, at the date i>f the latest cotiipilatwn of a 1- 1 
agreemeati give, as suppWiuental intormrttion on pu^e l i the nam^ 

IOS. STOCkHOLDLRS AND VOTING POWERS 
voting power* in eaeh Û tmae company included in this report. This information should be gixon aa of the close of the 

4̂ stv»ckholder*. If anv holder held ih* stock in trust, give partieuiars oi the trust in a f x>tnoie In t he case of vi tnig uuat 
saiia ad<ir«Ms of tbe 30 iargeat hoMsis U M votiag trust c«r' iiicatea and tbe amount of tueir individual houlmgs. 

SI 

a 

t. Give particulars called for regarding each tosnr rowp^y ipduded in this mport. sntsfftag 
tha inttiaU of the ^ssor compaoios in the columo bMidiBgs 

State total numbM* of votea cast at iateat gtn^rai mtctiag for election of dirertor* of reapondent 

j Civs tha date of such naeating. 

i Give the place of a^ch meeting -



(jise ;iitri irulars of the vsri./us dire flora of rKi>(K,!. 1' • Ui ist ;lic 
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Name 0̂  diraetor ~ . 

Office addreaa 

Date of iH-glnni'ig of ti.ria 

Date uf eipiration of lens.. 

Naane of director 

OfRce aitdresa 

Date of beginning of tcna 

Date of espiratiou of term 

NaDie of director 

Office addreaa 

Date of iieginning of term 

Date of eipiration of term 

Name of director 

OIBee a<ldreas . 

i>at« of beginning of t4.rni 

Date of eipiration of term . 

Nrme id director 

OWce addresa 

Date uf Iieginning of term. . .„„ .„ 

Date of eipir«tion of term 

Naibe of ilirector 

Offiee addreaa 

Date of beginning of term 

Dat« uf (ipiratiou of term 

Naiiiu of director 

OlfK-e addreaa 

Dut« »f Iieginning of term 

Dato of eipiration of term 

Name of director 

Office addreM 

Dnti' of Iieginning of term 

Dat<̂  of expiration of term 

Name of director 

ORicr aiidrcM 

Dnte of iH'ginning of term 

Date of eipiration I'f term ... 

Name of director 

Office adilri'M . 

I>ate of Iieginning of term........... 

Date of expiration of term 

Name of .iirector . 

Office aildrcKs 

Date of IK ginning of term..... 

Date of rupifiUlon of t e m 

N.inie of dirt ctor 

Office Hildri ss 

Dat • <if Iieginning of term 

liate of eipiration of term 

Name of direclor 

OtTice address 

fJiile of U-giiinlng of term 

Dato of eipiration of term . 

Name of director 

OfUn) address 

Date of Iieginning of term— 

I atf of expiration of term 

N.t:iie of director 

Oflice oddn w 

Date of betrinnlng of term 

Dali: i t expiration .>f terro . 

Beading TemPMlaPA. lyKj-T. 
Qct^. 9-, Jy-72 
Ort. fi. 1̂ 73 
At K, ,iie».M.s •Jrt 

Q?t 9. 19.72 
^ct g. I'm 
J. AM .ii'Sl>QaJieil. 
ttfitbienem* Pft* JJ3015.-
Qe%. 9e l9Tti 
Urt a. 197-̂  
it. li, lioBevorthi-
atUiletieuL, Pa» J.BD15-. 

'Oct 9^ 1912 
.Oct a, 
r , J . Ma/ ; 
Reading T0n».I>bUa..Pa..X^7-
0.:t 7, 1912 
jOat a , 



112. DIRECTOBS-Caadoded 
Enter iiie naoiaa of tba laaaor eompaniaa la the caliunn headings. 
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111. PBINCIPAL GENERAL OPPirESS OP CORPORATION, BK< CIVER. 
Give particulara of tba varioua feoaral oOcera ot raapondanla at tba clcaa of ikfaa 7«ar. Enter tbe naroei 

OR TRUSTEE 
of tba l<Mior eootpMuaa to tba aolitM beadiagi. 
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Name of gefMral offloar.. 
Title of general offiear...-
Offiee addresa 
.Same of general oSeer... 
Title of gen rai oOeer.... 
OfHee address 
Name of general ofBcer 
1'tle of general oSear. .. 
Offlce aildresa 
Name of general officer.. 
Title of general ollieer .. 
Offiee addraaa 
Name of general oAeer.. 
Title of general ollleer.... 
Otru e addreaa 
Name of general officer.. 
Title .if ieneral offiear.... 
Office addreaa 
Name of general offiear. . 
Title of g'.-iieral olDcar.... 
Office address 
Name of general officer.. 
Title of general officer. .. 
Office aiidrees 
Name of g<neri ! -iffieer.. 
Titlc of general olRcar.... 
Offlce address 
Name of genera! officer.. 
Title of general officer.... 
OHire add re IS 
Name of general officer 
Title of general cffieer.... 
Olfice a<ldre«a 
Name of general officer.. 
Title of geiii ri.l officer .. 
Office address 
Nanie of generd officer.. 
Title of general officer 
Offiee addreaa 
Naioe ' ' «encral officer . 
Title of gciii ial offiear.... 
Olfii e atldreiw 
Name of genera! officer.. 
Title of gi'iierat officer.. . 
Office ti'.dtam 
Name of general officer. 
Title of general officer .. 
Olfice â ldreas ... 
Name of general officer . 
Title of general officer . . 
Office aildress . 
Name of general officer.. 
T;tl<> of ceneral officer.... 
Office aildresa 
.Ssiiie of general ofBeer . 
Title (rf geia'rai officer.-.. 
Oftiev addresa. 
Name of general ollleer.. 
Title id general officer . 
OfTi.-i a<ldrcs« 

.Mx..C* .WAfiti.«j| 

.Pr.«iA$tMi 
1.;>S iirii{h--i>r. S t . , BtsthlUhetm, P * . IQQIS 

Qti itt ^srXrunA I 

Reading Terminal, i>^i,la 
As 'lit iiesae« Jr^...^ 
iien* -ai, i ioi icitor 

-Heiuiir.g Trrmiiial, Pnii.i*t> 
.A* Uti Arnold 
liecretary lii Treaaurer.. 
Hffarling Tpinilnfil, Pfillal., Pa. 
-C^ W» Plfeiaa 
-Ceneral Auditor 
Umaiiiim Terminal, Phlla 

Pa. 19107 

Pa. .VI n7 

X. J . - t i i b i i n - _ 
Asat^ (i«n«ral AuUtor 
Haadtng Tarminal, H>4Aa 

-Poletynaid. 
Aaut» uecreLary & Aaa.t̂  
Baaiiina 'i>nn1nwl, Rni ]a 

g>, 191117 

Traaaurar 
-» Pa. •19107 • 
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! i a . PR INCIPAL G E N E R A L O P f l C E R f OP CORPORATION, RE< E l V t R , OR TBtSTEE—Coaeluded 
Kafcanksrsiiaatlilsss, vkssMissofsissd tsin .».SMl»']tiif KUHSBsalet tasros.: . r 
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MOA. GKNERAL BALANCE SHEET—ASSET SIDE 

hereunder the asaet side of the bilanee ahe»t at eloae of year ci each lessor eompany included in thii report, entering the name* of the 
. . . . . . t),,. r-iiiiiinii ) I • '- i - ? ' . . . • I I I ' (. 11 ••' .,i,i'Aii\t, tee the test p«'rtainin( to General IHIance Sheet AccounU 
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IMA. GENERAL BALANCE SHEET—ASSET SIDE—CaBliaM4 

in tbe Unifwrn Syatem of Accoui.t* for Haiiroad C, ,mpaD)«8. Tiie entriee in this achedule should be t^uaiateiit with tboae in the supporting sehedulea 
on the pagea indicated. All contra entries hereunder should be indicated in pareutheaia. 
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SML. GENERAL BALANCE SHEET--LIABILITY SIDE 
aiww bsnusijer Iht llslillli r tMs »f tks lisUaei SIMM st rlott o< r<sr ol ttt 

loMrurtloas eestrluit thit trhtiiilt, ttt tht Utt prrt.iginf n, l)n.,-isi R.iitticr 
ks tisHWiBt vlik tkost la the Mpportisf tchsdulei oa tb. psfji m<tlr>(<<1 A 

h leasoi oompaiiT iDcludfd io iOU rrport, caurtcf ihr oatuai of tiM iaaaor oonpanlaa Is ihsaoiuais hmUna 
Shrrt Arcouuta. in th* I'niform £iyiir,'n of Aecruolr for Rallioa.-! CompooMS Tha cntrlr. lo ttiia arbadola 
t contra aotMa« h«rtuiid«' •hou;d bo lodlcatrd io psrrnthrrlii 
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OTHKR I . I A a i t . l T I E i AND O E E E R R C D C B E n i T I 
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HI (7M) Othsr Marred Msaiu 

tn (7tt) Asarnsa tspisslsthiii 1 ssssil prripsrtr 

SI Total etiisr UablUilas sod dstersd crsdiu 

SKAAKJIOI.I lKRS' E Q U I T Y • 

« 
r .p«ai«atii 'Ptt m tttltt i tut) 

(TM 1 Caullal Hack iMMl-Tatai .JSOJO-
CewtssB Hock Ipp 2t .IMl • 

IM 

« 
m SQSL. 

C'.pllal Sutultt 

tl (794) Framlunt rod iLaiiinonta on eapitai tiot-t 1 tl 

(Ttt) Fald-ifl aurpiua . . j 
«D 

tl 

(7tt) Othsr espltal lurriiua j «D 

tl 1 
«D 

tl 
HHtttttS teasaw 

m 
m (7f) RstslnadlaassM t'aswirstirlsts< iff Mi umt I n { V 
ti 

(7f) RstslnadlaassM t'aswirstirlsts< iff Mi umt I n 

f 1? jiaajj i ._ 
tl \\?\ i • 
a T O T A L L I A R l L t T I E a A N D B H A R E H O L n f l i n O I ' I T Y X12 1 

htisMotu ('oasoasnoaa-Lassoa-g 



IML. GENERAL BALANCE SHEET—LIABILITY SIDE—Cantiaaed 
Dn pa«i> 1 it. uha t r ^ i t of the provia iona of 111." 'ii.ust. iicarlriK on ri?Kpon.i^nl'Ft l i a b i l i t y to th« le»mtff tor 1 mpri j v^m «fntii ma'lt' on (, 

I ' .at tf 'd r a i i r oa . l propt r i y . If the l e k s s h o l i l r o ntr» ' t contiftins no Much p rov ia lona , atsta thst f sc t . 

II) <P. (k) (!) <j) mi 

t ( 1 t 1 ( 1 

i 

I 
f 

I ... . . 
1 i 

! • ! • 1 
1 

i ! i 

1 1 

• • • • i 1 1 

j 

l*mt 
Ns . 

«l 

13 

tt 

t l 

M 

57 

a* 
t« 

to 

tl 

« 

IT 

C« 

I* 

7« 

71 

71 

T» 

74 

75 

K 

Tl 

n 
ID 

« 

l l . l tSUAP ( { IsroKAtloH* I.Bi^auB ' K 



2ML. GE.NERAL BALANCE HHEET—LIABILITY SIDE—Canliauedl 

I Lloa 
No. 

i IOI 

IM 

1̂  

Thf ttlM»T« rccurni <iclii4t rttpoB4«nl'« MUdiagf t l Uf own IMKMS at WUovt 

(Tti) If unilni JiM uniMrtur«4 

(707) t t i ^ - i v m i ' 4 n d t i u K M ' W f W t i i r S 

<7**\i ( rt|iii»l ii-4-k 

> t ' t t iK .IS 'IS t t » j r f 

.Sl rn .* Ht NToRf Iffcwa 

.imOUdl t^ il .UffSt IBjt ! , ' - ' ! • ' - • . ' ' •• 

\ f i i i> i i f i l of iril4-r*>''t 

Aff l - tUI l t uf p - l l W - l p l I t l . V r i M i i 

Invrtt MM Ilt iff it-l >n .t'-<-4siiiil No 7W, ' liii)>r"̂ '**>i>*f*(> 'Mi Uum-tt i^itfttttp,*' 
- n tfi*! (rtxAt » ( i f » f - » Mak r< »|̂ -rt to f ^yHxlrm > tyo|^)r. 

te) rai w 
1 • • 

1 

1 

NOU L 
j 

N Proviaion h . a not bo .a mmdo for P . d . r a l l a c o « , i . x « . « h , . h mmy h . payable ia fulur. yemr. mm m r . s u l l ot d . a u c t i a a . d u r i M t k . p .r iod 

l i . . - » • ( , . . , 11, I t t * . lo e i o a . of t h . yttmr ol thia r .por l I . . , a c c . l . r a l . d asiortiaatios io , « e . . s of ra. ord.d d a p r . c i . l i o n . T h . . « o « » t a by which t a d a r . l 

in. . .w. t,.>.a hav . I , . , „ r . d u c . d durin* I h . ind icat .d period a a a r . c s t . d a HOWE 

K a l l a t s f d a T u m u i . l a d nat ,.dM<:tlOi, i . r . d . r . l l o c o . . I . . . S l i . e . u a . of . c c . l . r . t a d amort Ir.at 1„„ of r „ t . , „ r o l l l n , atock . I n . . 1).. 

i l l * l , und.r arovlaioaa of tiactioa I l t of t h . Internal • e v a n u . Code NONt 
B s t l s t s U d . c c u . u l a U d nat reduction i . K . d e r u l inrome Imtti. ber s u a . ol amorllsst loa of r . r U i n r l , h t . . o f . « . y l „ v « , t « . n t . Ino . l>i.(-^inlior 

1_ NONE » l . I * * * , uad .r t h . proviaiona of Heitlon i l l of the I n t . r n s I Revenue (,', 

Katimaled amount of future earninan whi. h .-an I . , it-mlixt,,! before payin* f^ederal Income t a a . e b e ' a u a . of unuoed and a v a i l a b U net op. rutlna 

loaa '-arryovHr on Januarv 1 of t h . year foltowiiin lhat for which t h . r .por l ie m a d . . . . . M O l j E 

If ..rri.r . U c f d , aa provided in th. R.v.nu. Act o 1171. to „ count for -h. Inve.lm.nl , r.di, unde. Ih, daf.rral method, ind. we ihti 

••iml deferred Inveatment tas crodit In account T»4, Other deferred eredlta, beslaain* of year , UOHH 

Add Inveatment tax c r . d l t a applied to reduction of current y .ar ' e l a . l iabi l i ty bul deferr.d for accountin* purpoa.a- . . 

Deduct deferred portion of prior year ' . inveeto>.ni taa credit need to reduce curreni year'a tas accrual 

Other adjuatm.nta (indii ate nature su ' h aa recapture on early diapoaitiun) 

Total deferred inveatment tas credit in accaunt T»t at c lose of y e a r — ~ . 

IL NONE 

NONE 
NOHE 

h A i l M O A b i ' l t U K j U A t l o m p L O K u a • 
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2ML. GKNKR.*I- BALANCE S H E E T — L I A B I L I T Y Sn)f>-<'oncluded 

tl) it) .M. <ii iil (hi 

l.tlw ' 
Sll 

t 1 t t 1 
M 

m 
IOI 

rna 
IOI ' 

10* . 

-

K.iLSoii, C'lsr'/SAnoaa Ltssos t 
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211. ROAD AND EQUIPMENT f>ftO'=*ERTY 
'.,iv»r jart icuUr*! i>t f hiuiMvit i u f t n « thr y<ftr tn ttcrounta 7 » i , " K o * d itnd 

• iutpment property." ami 7Sa, "Imprrivi^mentn on \mmm«ti p m p « r t y . " clftAAifi«Kl in 
.»< ' ordan f A;th th«? t niform S y j i t f m of Accounts for Ka i lmml Conp&ni**. Knt«r 
I f i " riamt.i- (if l^iP !««Ht.r i.jmpi»nle;» in tb«- 'o lumti h'"iAt1inK«. 

2. lirown rhard*-* tiurin$t th* ye*r Mhould in'Iiitt*- tUfttAnmmmtintm madf f o r t h * 
'<̂ p«< ifir-purpoM^ofpur'^haMlnii. conMtrurtmc. «nd eijutppinc n#>w I in***, ••j(t«nMl«>ns 
' . f o ld l ines , and for MiMitUtnif and l>«tt«rnn«nt». Thin roiumn Hhould al MO inrtude 
'.•tiU l i . l (i^bi(« and I r f i i i i l * involj^trtl in »•«'h lran«f»T, a<ljuhtnio-nt. or r iRari in"^ 

b«rtwtt*>n road and equipment a'''"'Mjntn and a l l adjununmtf i a ( fp l i rah t« to f x p f i i d t ' 
tur«» for now i ' n f f . aryl rxtenfiion.- and addttioni* and br^ttftrmnntn. AdjuAtmnntA 
in t>x(;rBA of SlOQ.OOO .thuuid he- '.'Rplain^-d. N t t rl>ikrs*A Ifi th« diffprf-r ir* b«r-
twven »r<»»î  ehafKr.** and '••reditu for pn^pfrty r«"tir«d. A l l chans***' ma4» durlns 
th» y«*ar nhouM h» Knalyx«d hy primary a''^ounti*. 

3* If Uurinii ihm yrar An individual '-harar*^ Ltf tlOO.OOO or more waa mm d̂* Ui a< -
toun i No, 2, "I^aitd for trmfUH^xtation purposes." niatc in a fuotnotr? (h« l o f i . 
jora t ion , a f a , imd oth^r d«ftaii>* whK;h wj t l l \ l^j j - i i /y propt-rty. 

(1) RrsfltiMrlnc 

(3) lAnd tlir truuportatttir. p^irfa.sM 

(2t) (Mher rlfht-o* wty ripen>li(ur*fl 

(3! Ortdbig 

l^t TunneU Uld Mibwayi 

(4) RrUlfM, UwtWf, M d rulvertf 

(7) Klf . aUil UrttcturM 

<») Tua 

(Vl K t l l i 

110) OltMf track msUroU 

111) n«;iwt 

Wij Ttwck laytng wtd turrwrtnic 

'11) Krmeci. tnowttieiU, Mid Hlfftin 

ilAl ^tutujn snd otAc* hiilidtiiri 

ii7) R'mtlWii)'htiil<i'.n(l 

'!«) Wdltf stftlioni 

'!») f \ t f l V^illnnn 

(%> HlK'f« w.d #nf Iftrttoutei 

iZlJ OraUi H*v.»(i-r» 

i H l Xtf-fftgr » y i 1 

r ^ } WFiorvrt rind ((nt 

i7i) Cnal »nd orr » ĥ kTrr* . 

CO) T O K C / C O r C t a r m i n a U 

OK) Com»ui i i<*a t ion cv^ttfrnA 

(3D Hlgnala and l a t f f r l o c k a r a — — — — • 

(S0) Power pJant ——" 

CSI) Pownr- t ranamtsAion mymidtmm""-" 

(tK) MlH^'Allanvoua atructuraa————--

iJW) poarfway mach lna* • — — - - — — - - — 

9 9 Roadway t n a l l t oo l a——-

<M} Publ i r improvr^niAnta—(Jonatrut'tion — 

4̂}f) Other f ' K p ^ n d i t u f f « — H o a d — - • ™ " " 

<4it> Hhop na<-hiQery 

f46) power -p l an t viaf-hlnAry — — — -

Dth«r (UpAoIfy a, 0%pl^in>-

Total mnpmntlitwrmm for road——— 

LocofPt^* Ivaa s*—...-— 

OA P r e i c h t - t r a l n r a r a « - » — » * > » » « . . . 

M P»A«>«ncer ' t r a ln f a r s — — — — — ' • -

•lUS:- H l « h w a y revenue r q n l p n e n t —— 

^90 F l o a t i n c a q u i p n A n t 

f37) Work aqulpa ivnt 

(Bf) M(*<!«llAn«oua snulpmnnV ••-

T o t a l exprndtture* for equipment 

Cit O r a a n i r a t t o n A n p e n a e a — — — 

(79 ln t«r««t . du r inc c o n a t r u c t i o n — 

<T7) Othar • x p « n d U u r « c — O o n « r a l 

T'-itaJ cttnffrftl axpttAdlttveib 

T o t a l 

vflO ( 'onMruction work in procroaa——'—— 

Grand t o t a l ' 

THE IRONTON R. R. CO, 

t , r , m r h i i f t t H i c l ' l f 
>f* r 

h 

V ' t ••h »'r<ii ' h i ' ' f i t 

r 

li'itt rhsrfrsdu.'lng 
y»sr 
id) 

N'ri Chsrsrs dt l r tpc 
y»sr 
IS) 

rirr«a ( ictrgrt durlns 
• •tt 

Nrt r t isr fn durtaf 
yasr 
I t ) 

t 

f 7M 
« 

{ 

d 

1 I I t 

7M 

..... ..... 

1 

( ? .316 ( 116) ( ? .316 ( 116) ( ? .316 ( 116) ( ? .316 ( ( ? .316 ( ? 

— — 

( 2 390; ( 2 390 J 

( 8yo] { 890] 8yo] 890] 8yo] 890] 8yo] 

( 690: ( 890, 

280 

( 3 280 ( 3 280; I 
nth i ' t i . in .\f< «»ntt( •«). ' ' Ml(»f • tc tur i t t * of Ui*f«<(i. '-nl. ' j ' t j i i i t m r n t r » hw'h Wt f r n i * l r ;Mr fu *n t to the ('oitimH»lf>n * t s ' - J \ t^rlj 



2H. KOAV AHO EQUIPMENT fKOPtHjy.Continued 
i 1* dikfins ih*- yt'AJ pn>p»*r'> a< rjutrt'd fn#pi i*onM- irtii.-r ' < •mfmf.. • t'.* ii; et 

tuotn'>tf- th** nam* of ih*- 'Diapanv, t»»* mit. »K»* a<-qui/»*d. .tnd th*̂  date of ar^qut-
-ition, Fiviou termini ai«d thsr rn«t of Ui*- pn>p«<rty to th* r«»i>nnd«ni. AI»o fur-
niKh a "l«t^m*nt of th*- ajMOiwit inrlud'>d in f-a* h primary aJ'roiint r^prf^aentinc 
^u*h pf«»p»'rt> arquirvrd. rfffrrinat to th*" f-otumn or • olumnf in whirh th*- «'ntri#'» 

S, Not*"*" Fpf^rriHiii lo eMtie^ in thts AT h^dul̂ * ehtJuM t>«* «hown on | 

• U . i- , f ' >i. i . <• 'i't I i - . i , , ^ • ., , 

fount;, Ih»- it^-mf rcport'd wh*'!!!'! (.»• f-ri«-fj; , "Is-m i.'i »•. *ti i f uui-A mtf' • 
• footnote on pac«* 14* Amounta should be repArl«d on this Un** oni 
under «pe< jal r trrufn ^ tanr.i* ^. u"uall> aft^r p<>rnti neion I* o t 'a i i i -d fit r 
th'' C'omiviiitaion fnr enrtfpti'inh in preM ribrd Hm-iuntiKC* R «>fef e ; 
mtifh Mu*horit> ahould he mad«> wh**f! fkp la in inc the am'>uf»!f r«p>-'rti; 
If^pojidentM mu«' not ma*' arbitrarv • hanc^- ^ •<> the i*rir>ted -tut 
-'liuinfi hr«i)irit' wiiht>u' ''p#-'ific » i . lhfrHy Jr<ui thf C''»mni t " ^ i-t ,. 

I 

! 
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1 ( 
i i H , 
1 \ : . 

) Orsss ehmittm .lur irm 

i ^ 
Net charsas durinf 
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III 
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N e t e h a r y r s d u r i i ' K 
y t t i t 
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O r m la rl. virra -lurtnc rfiariet^ -itiflr.K ).';.: y t - v 
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212. P K O P R I E T A K Y COMPANIES 

Giv« partieuUn ekUed for regardiag eaeh inactive proprietary eor-
poratioo of the lessor eornpaniea int'luileil in 'his report (i.e., one all ot 
wtu>se outatMnding sUieltk or obligHtiuiis ,ire helil iiy or for the respon.ieiit 
without tny McouDting to Uut Mtid profirietwy eofporatioo). It may 

Uas 
Mo. 

also ineliide sueh lioe when the aet ual title to all of the outsUnding stocks 
or ubiiffstions rests in t corporation controlled by or euntrcilling the 
rrKpoii.l. lit, bul in Ihe entr of nny turh inclution, .he faclt of Ike relation 
tt tks rttptstdtM tf fhs etrporelsut holding the seeurilies should bt fulig 

Mttaagsswaad Rout 

Baound and addttiuoai inaiu traeki 

Paaalns tracka, cr'.aa«r«rt, and turr-iriita 

Way awltciiins track. 

Vard awii'<iilnf tintXti 

Rosd sad squlflBiM.I pi.i|M.«ty Kami 

asHindltiirra 

leparly luvuuuls* 

Total (antxifinl 771 

ImpKrenunu oo laaaad propartr Rosd 

EwiiiMasnl 

OsMTsI aapendHuraa 

Tcrlul (a.v»lint TM) 

fV r̂aelatlon and aaMrtisatlun (scerMiou 73<i. tui'l ~H.'>.> 

Fiudad 4«M uaawturad (aotount 7Wi 

Ixwf-larBi dalil In Mmiitt (ssssuat 7«S) 

AoKUDts parablr ui .ffliialsd tDOmsnlss (sieoulil Ttt) 

('spKsl aloek (seaount 7*1) 
*lau4ud«'AM«<ni Sos io7 "OUMriiiemani'. aTinnMnwjir.' 

ltn <•) (* 101 

t t t 1 % 

NONi ; 

— — 

WiAiUtOAtt ( UftrtjHATlOM* 
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212. P R O P K I E T A K V C O M P A N I E S ( oiicludrii 

setlortK iiiu liiittiiotf Ihe aepsrstion of accounts 7} l snd 732 into "Rosd," 
"E^aifmcnt." snd "Gcacni expcnditursa" riiould be estimsisd. if not selusUy 
Skotm ua Pfsfoadnt't books. Aastei to "G*Mni ettfcnditHns" oeAy tuch 

sanoiiHtt ss sre not included in "Ruad" or "l-x|uipinent.~ f nice brief ilekig îstiiHU 
of the keversl piYiprietsry compsiiies sl tlie hesd^ of their reapevtive column* 
md Hale n foutnoles the namas ul llw lessor companiss thst control them. 

it) JML. Ik) (k) 



HOrtf-S AM) KKMAKKS R M . A K D I M . K M I KMS l ^ M HKDI i.t. Nil. 211 «>N PACtJi 14 ANO IS 

AMTBACT o r THE PROVISIONS OP THK LEASE BEARING ON RESPONDK.NT'S LIABItlTV TO REIMHURSE THE LESSEE FOB 
IMPROVEMENT8 MAUE ON THE LEASED KAILUOAD PROPERTV 

(See inalratiiunt un psgr I I I 

Sixth Article of L«M«S 

All Addltiwial X^flodia Tr«cJi;fs T1«P» Biillit, Uriie.i>i». mi QXh9.r AtiALtioau. oaA S^XXrvrmxitMi 
{jMporly charaeablf to Caiiital Account under ttie rules of . the Interstate Ccnaoerse ComwlasLtia 

..«W)iii..re4Wircc! by the Lesiiees in the J îtu^ Developnent of the demised Premlaes jwd the 

..buaineaa done tnereon. shall be p.lid fpr by theJ>».».»9r..f»d. the jBW.aiar reauired for s.««h. 

.Additiona and iiettenwsntjB shall be financed by the iusue of. StocKs* iJonda or other. se.curltt**^ . 
-JLoaoa .or advances bearing sucJU ratea of interest as shaLll b.e aiiiiuroved .by the .Lessees .̂ .IChe 
.iie.».seeH ftJ»reil*.id s^reein ;̂ to p«̂ y M part̂ ô rental for, th«..d<sniised. pfei(4.se.s th* 
Interest on sali lionds, other secuvities, loans or advances. 

li4'; II' It, ' ,*r'.»ArT,*a l.sason S 



1» 

r ( J E N t R A L I N S T R U C T I O N S CONC EKNINf; R E T U R N S IN S C H E D U L E S 217 AND 2l>t 
1 8ehe<iule« 217 an'l 218 should give partiv.Jnrs rif stocks, bonds, other necijred ol'liftatiui'it. unsecured notes, and investment advances of aftliated 

eornpaniea and other investments held, by the lessor companie* included in Ihis repott, at the close of the year, specifically as inveatments. including ths 
obligstioi.s uf a State or local government, or of an individual, so held: investments made, dii<p<wed of, or written dovn during the year; nnd dividend* 
Mid interest crerlited to income. They should excluile srcuritiett issued or assumed by resfior lents Kor definition ol alfliiated companies, see tlw 
rule* govirning aeeount .No. 721, "IiuiKtments in affiliated companies," in the tlniform Hysl -111 ul Aeeounts for Kailroatl Companiea. 

3. These investments should he SU1K<.vided to show the par vaiui- pledgid, unpleit^e i, and held in fund accounts, l'nder "pledged" iur-ludn 
ttM par vallM t)f Mcurities reeortled in accounu Nos. 731, "Inveatmenu in afliliated coin) anii*," and 722, "(ither investmenU," which are deposited 
with som* pledgee or ottier trustee, or hi-ld aiiliject to the lien of a chattel mortgCKe. or subject t'l any other restriction or eondition wnich makes 
thfin unavailable for general corporate pur|xj«es "Cnpledged" should include nil seeurilies held by .ir for the resiKinili nt free from any lien or restric­
tion, recordeii in the aceounts mentioned above. C'lde/ "In tinlii'ig. insurance, and olher funds ' inclurle the par vnlue of aeeurities recorded iu a«couDU 
Nca. 715, "Sinking funds"; 716, "Capital acd other recei ve funds"; and 717, "lusurncice aod other funds." 

3. Fur ench leMHir company, list the investmenU in tbe following order nnd shuw n totnl for ench group and ench einsa of investmenU by necouuU 
In numiricnl order; 

(A; f*toeli«: 
(1) Cnrrters nctivn. 
(2) ('nrriero inactive, 
(3) .Noncarriers active. 
(4) .Nonenrriers innetive. 

<B) Brmds 'Including V. H. floverr.roent bonds): 
(C) Other seciir .>d obligntiuns: 
(P) Unsecured not**: 
(E) Investment ndvnneas: 

4. The siiliclassitcntion of elssss* (B), (C), (D), nnd (R) should be the snme na thnt provided for class (A) 

5. The kinds of industry reprssentiMl by raapondenl's investroenU in the securities of other companies should be shuwn l>y symbol oppoaita tbs 
niwss of the issuing eorpmtions the symbols nnd Industrial classifleations to bs ns follows: 

Symbrd Kind of Induttry 
I Agriculture, forestry, nnd fisheries. 

I I . .Mining. 
I I I . Constiuetloo. 
IV. Mnnufneturiaa 

V. Wholesals nnd retail ttnds. 
VI. Finance, insumnee, nnd rssl estate 

V I I . Transportation, eomniunlcatioos, and otiier public utilities. 
V I I I . Service*. 

I X . (ioveriimeiit. 
X All other 

A By earriers, as Ihe term is hers UMd, Is meant companies owning or ojierating raiiroads, facilities auxiliary thereto such a* liridg<«, ferries, union 
de(K)l« and other temiliisi fucililies, sleeping ears, parlor car*, dining cars, freighl cars, express service and facili(i<-8, electric railways, highway motor 
vehielec steaiiirwats and other niariiic tran*r.<irt8tion eijUipment, pipe lines (other than those for transiiortation of ««ter), and other inslrumentalitie* 
devoted to the traii*|>ortatign of (wrfcons or |/r(i(H-rty for hire. Telegraph and telephone coinpaim-s sre not meant to be included. 

7 NoiieniTier companias should, for the pi.rjXNies of these sehedules, Ineluils telephone companie*, telegraph companie*, miiii',.g companie*, (UADU-
fscturing companiet, hotel companies, etc. I'urely "holding comfianie*" are to be elaated as noncarrier compniiien, even though the securitie* held 
by such eonifianics nre Inrgely nr entirely thosr i.'Mued or nasuined by carriers. 

8. Hy an active rorfKirnti./ii is meant one whieh maintains an organization for ofiernling proiierty or administering iU financial affairs. An 
inactive cori^iralion is one wlinli ha-, lu'en pra< ticaliy abxirlM'd in a controlling cor|M>r»tion, and wl.icti neither opr rates projierty nor administers iU 
financial nifnirs, il it maintains an organization it d'«n so only 1- r the piirpoM- of rom|il> inic with l<'ir.nl requirement)! and maintaining title to property 
or franchisee 

tltMMoto t otriittntinm-hsetoUr-M 



t t i . INVESTMKNTS IN APPILIATED COMPANIES 

Olra »aitl<!ailsn sf tavsatsassu in aUeka. beads. Mbar asaws* ilhisllisii. »MaaMiiil nstas, 
i sn.1 .strtl Mciit ŝ rsneas <i< eampawas sWWsIa* »«* taspe«i«ael, ln«ts*«4 In saroeeta Una ru. 

•'t.;ntin< tiuxla-'; lit. "raiiiisl sn* etksr nsarv* teats"; TH. "liTWIaswIi in siUisIs* turn-
I »aai<s";sad717, "iBMisns'seAsMsriHa*'' 

ri.tw Iks nsaae el s reponlat laasar sosMswr l« UM hsSy sf Ika aahaSula sa* (In, tbars 
iiitdar, laiftMulsra s( lU larssiinaala In sAUsle* sssaiMlM bstarsMaUa* Ikass OfS aeund l>ia<.r 
TWaa iwnra atiavM hr liated In Iks ar4ar in arhirli liny movfr sa Ike bslsaaa akeat 

•airira uitkia aekaSule akeuM ks SBS<ls ia s«ior4*a« a Itk Iks SaMUaas M* fansrii inalruC' 

UaM (Iran aa ytm tt, alsaaUTtn* U>a karaataanu by tsaass ol Mtara. Il(waa, sn4 Bumhela la 
eoluaaaa (sl, (S). sad (r). 

iadlssta by awism af sa srkMrarr nark In retuaa U) Ike ehMfsllos In anppsrl e< wlnrii any 
saoirtty li |ilil*il. siim*s(iil. or Mharwiie m«aiahaf««, (lita( nsaaai sad etkar ImportsM 
partk gktri e< anat skllgallaaa In toXiiMaa 

il.va tolala far as^ rlaa< and lor asck auUlaaa, and a (rand latsi lar aâ iti seamnl 
Kntrlaa in aakiinti (dl abowld ihow dateot maturitf of riendiand (..bar tsliltium of ladetMsd-

Baas. U aaaa oMtttlomt ol lhm aaaia deaKoallaii nature aartallr, tka dau la eol jinu :d) nasr bs 

1 I i i T 3 * » t x t s at C U M * as Vsss 
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117. INVESTNfENTS IN A P F I L I A T E D COMPANIES—Contlnsed 

raporia.1 aa ' <<̂ iatlr >• Is M " Is ssskla« aelrta i* tkis sstasu, sbkmlsMsns 
ID auoinKiD lar ic a'aadsrd UssnaUl pebHsstfens isay bs assd irkara asMSIsry oa aasoant of 
limited ai«<* 

if sB> '.f Ihl oMBpealaa iscludsd ia tbn aebedtila ar* oootrolM by raspoodsnt. Ik* psrsast of 
saaarol tlioaM k* $lnu ia sokuaa (tl Is caaa say Sbmpsar Uaied n niol/ullrd other tksa 
•krausk sctiasi •VBsrakip tl asawMas. (ir* psrtloilsra ia s teilseu. la aaaaa of ioint aintrul, 
0t* aasM uf etksr partiss sed |«nienlsra ol annlrol. 

ror nonpar itiick, ak.. s Iks saaber of aksraa In Uaa sf tka par rskM la aniiiisna if),H). th), 
il), U), SBd (Bl). 

la rrportinc mtittartm. wliiaina (T/, (<). It), ID, tt), ssd (ai) abould ht Itll bisnk, Usoy 
Sdvaaaaa arr pie ifed, glv* partieuiars is S footnot*. 

I'srtieuiara of invaatntaota nisii*, disposal d, nt written dors duriac tns yass aboatd be 
(tran in eoiiimaa (*) to io), Ixiclasira. If tbr euai of ao> InraataDset aosda du/iac lbs yasr 
difirra from tba tiook vsliie rrjiorted in sokiaan iji, . iplaui tlia auttar la a loutaou hy "so*t" 
Is mannt tbs nunaklaralioa iivta alaas asarnit uiictaat or iHtHtniSt includad tiaeraia. 11 tba 
oonseterscioo (irae or issrivo) fcr ttUk InTaMuaau irsi othw tbau cask, describe Ika trsnaae-
lion ia s for>iao4«. Identif)' all entriea in adusaa (si wbick repraasnl s reducttiin m th* Imok 
vshaa ol aaaurltlsa by s/«)tK.l sod |iva lull si|>isastioo is s footSKds In sank aaaa 

Tkki aaksdols shsoM nst inckad* assarltisa ksutt er i i i sill by i 

In*sni*arfs at t'lxw* lutuetututt Mass Drsiao Ysas IsTisnisnTs DiaeosMi os oa W M I I W DSWII Dvani* Y u a DiviMnas OS lnti»*w 
Vvmma Ysa* Of rsas 

Psr ralas 

«1 

HM* Tskaa 

d) 

Par vsltta Best Tslus 

Itt) 

î llins pries 

te; 

DiviMnas OS lnti»*w 
Vvmma Ysa* 

Totsl bMk rains 

ii> 

Psr ralas 

«1 

HM* Tskaa 

d) 

Par vsltta Best Tslus 

Itt) 

î llins pries 

te; 

Rata 

_ifL_ 

Amount mdltsd te 
inooma 

ll 
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s n . INVESTMENTS IN APPILIATED COMPANIES—Caattaaed 

a*. 
ssaal 1 
No. 

riMs 
No. 

Klad of 
indoBiry 
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Nsme of la '̂iinr rxnitaknir aad dî arrlfHioo o( aaMily 
l.t t.! Hi . ;. fl ri'il r..!. *-. i'aay 
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i l l . INVESTMENTS IN AFFILIATED COMPAMES—( onrlnded 

or Ysas 

Fsr rsloa 
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Book Tsltai 
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Psr ralua liook value 
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8ailin( pnaa 
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218. OTHER INVESTMENTS 
1 Olra particular' of InTrrlmenla ia atoeka. boaida. other lecursd obllfMlans. unaiwrsd 

net.*, und inrrjtn.fi.l ».iv»f*(r-i of nil rorpcrAtkma other lhan aiBllalr<l eDmpanlaa, inrluiad in 
tttymiitt \ m Ttt.. ' Mmtflne (.ird»*', 7lS ' rai>ltal and other raiervc funda". THt, "OlrK-r invcal-
fcriiu'*; and ?l*. "InMinaiiv -ir.il other fuoMa." 

J r.nit' lil,. •IMIII of it ri|.«rli;.« leaaor «iin|iwr In Ih* bod» ofllir aciiedule and (Irr, lhar* 
under I I ii<ii!-vr« of Its otiar invr*tm«in hriorr IIMlnj Ihoar of a aamnd Iraaor. Thear ntiirn 
alioi.l'l Ix :.-t.->l In Itll' iitiii-r in «iit<-l. thi j ii|j|>i'.ii on liir l«ianee ahi<*t 

i Kutri"* in tbia wlirdul* •linui.l bs BiaiW la ssssrdansa wltb the 4**sltlona snd (anrrml 

Inatnietlaaa (tran oe psr* dMslfrlns the isrralBimu br mraDa ol Iritrrs. I(uisa, and 
ayiuiir.ls In eoluiiini la). it,, and ir}. Inieatnirntt in V 8. 'lrpr.*ury tulia and note* may b* 
rciMrfli 'i tt one Hem. 

4 Initlmtr by inrant of tm a/bttrar; mark In isbinwi (dl Ibr oMUsllon In aupport of tihuk 
Ul) tremity It |.lrd|cd, mort(a(rd, or oihrraisr anramkrrad, (K » ( naiMaaoil o!l»r iniportsnl 
1̂ 1 Ieiilars ofMK'h obllsaiUmr In footnote*. 

t UK* totals lor aack ckna snd lor sack auhdsaa, and a trssd totsl fer aaeb sssouni 

Uo* 
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OUMI (unda 
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21$. OTHEE INVKSTMISNTS—C*BCIM4C4 

•dnaw IB rtsA uh!if«tHMi«c.f thr Mt&« 'IffMgiuttloo owtur* 9tri«11]r. tbe 4Mc in culumn (rf) timj 
be rvporufj u •vrtally ilf . t« 1« ' lo nukioK tDlriM ta tbie r»(timD, ftfobrtvi 
kU(A3 ID DommoD UM sUodarfl fta*neM puMlAtiofM ruy br amA where B*OMMU/OD Mcot&ot 
or UmiXjtA %ptKm 

7. Fijr BAspv M«ck, fk»« i t e cnwter otf • t o r n la Iteu of the pw v&luc m ooluimu (<>, ( / ) , 

t . In repurtini R'Uitaors, oulutnos ( / } , (?). ik), i i ) , ftn<l tbouM t'«> t«ft hiank If %af 
ftdvMoiM iu-r i>i<'>JK«<l, riTc parileuUrs in • (ootwA*. 

9 Fttrtk-uUrs of invetttovnu in«>l«, liixp'jeMl of, or wrttten ftovu tlahn/ 'hr yvw i^wjulrj b« 
Ktvfn in C'lumntv (;) to fn*. inrlusive If the ci^l (A Rny Invr.-ttmen* int ir ' lunnf (fw yr«r 'llf-
U'j'i ff'iF.i ih»' IxK'k v«]'.jc rt-pfrfle^l in e»4auiQ i * ; , <>i[>Uiri (fn* tniit*'! iii a ftxrtiioir lly "nt*.K ' is 
tl i , i '.'atu>n xiv«n ruitiuit scrrue'l laiuri it ur <li\ul< r)'!i Inilu^jfil ttKTcin If the 
{•li f u or rcci-ivtMl for sucit itiveainu'Uti W M othrr ihnn rush 'Ifsrr;!* i\w trmis 
htt*-'- ''• [> I'lcnlify all colrlM ia ouluniD <«/ wliicb rriM-wnl • mlurtioEi in tU« t̂ uuk 
nMM of ae<runiMg by s y o i M M 4 f i n MM MflMMlfMi ta »I—<wM> M M«b M W . 

iKvasmsim ar Ctosa 
or Ysaa 

Tattf basknys* 

• 

Inrasinaais Maes Dosina V i a * I v ramt i ins Oisrosns or o* War r m D o n Dtrawo Vsan I>ini>KMfi* OR Itf^wnr 
I s f t B i a i i j V r a B iKvasmsim ar Ctosa 

or Ysaa 

Tattf basknys* 
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221. SECURITIES. APVANi K^, ANO OTHER INTANGIBLES OWNED OH CONTROLLED THROUGH NONREPORTING CARRIER OB 
NONCARRIER SUBSIDIARIES 

r.ive iiarii.ularaof invintir.enU represented by securities nml a.lv*nces iin.lu.lir.K w>e,irities issued or assiiraeil by tlie f"«!>"''I';"*!. a"/! 
inlai.iiii.ie |ir.,iM nv. nulireetlv ow,i«l iir eontrnlleil by tl.e le«s-.r <-..iii[«iiii. a iiiclii.leil iri th.s reiMirt tliro.i«h nnv subM.liary which .l.ies iKit re]t->rt Ui 

l e ( W ii iL.on^ (III iir iviKioii. <if Part 1 ..f the Iiitcrntale Commeree Act, witliout regarj to any question of wl«-thcr tl.e compafiy innnitiK the 

lins 
.No. 

OIMBNO. 

CM 

Kntm trf iMBor wifrpwiy 
S v n e 'rf ij-mrer-'flirnt nwriM ut liorwaffier sut>fti<liary 

Itur li'tt'J, tiid' iecuri'iM. fc.)v ifi<-»- -it ..(t»#f InUiiKit'le 
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221. 8E« I RITIF-S, ADVAN«ES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THBOUGH NOSHEI'ORTING < AKRIIK (IB 

.1, -

N O N C A R R I E R S U B S I D I A R I E S — C o n e l u i l e d 

1 III -( I., i .1, - -< 1 j f i t i i ». ocieii nccounl aavaiiecH. an 1 otlie r ii . iaiiKiiili' UMiieriv ..wiieil or eiiiitriiili'.i tl.r- .i; .• ,• I'l Ifl 
carrier ai.<l nonearrier milMiiliarieii IUI well n> tluMtc o ' other orKanizationK or iiiilivi.liiiaU wliime aetiotiK rexisinik'nt ie able lo ik'tt i iiiint 

, IllVt >>iiiH'iit4 ill U . S. Tr«•a^ur y obllgalions may lie coniliimvl in a ( ingle iteni. 

f Invaa snsnta sl dnas tl rtte Inraatmsata ni id* durin* jasr lnveetm'>ots tliM>"wl ol or wiltMa 4oi ru divtn* ytmi Unc 
Ksruarla Sv 
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2SI. CAPITAL STOCK 

C'.rve (larticulars of the variuti* isstie* of eiapital atoak which were in 
• l-e nt Die clone of the year. 

.M . l .V M [larate returns for eaeh leasur euuiimitf Inaludad iu tins re|>ort, 
cliiHfcifyihK tiie stucks aa follow*: 

Common. 
I'r ef erred. 
Delicnliire. 
R«eei|jts outstnridiDft 

in • footnote, the elnss of atoeli covered by tlx; rttseipts 
H*. „,.i.- - i ' r . r , .|- • 11, I . , ' at^ick is outstniidiiiir, tlic 

i l l colunin ih), und i t MIIOIIIII 

.Stnt'.i 

tw stateii whetlier th ilividends are cumulnti ie or nonciimulative. I f 
the dcsiKrati.in of any class of slock siiown in eoiuiiin i hi is uot sufficiently 
dc'sCMptite to lnd>nte clinrly its dividend rights and equity in the asaets 
of the resjiondent, a eom|>lele statement of tlie facts should lie given. 

Instat ing the dale uf an authoriiation, tlui daW of tlie latest aseent or 
ralificatiun necessary to i t* validity should lie shoiarn; e f.., in case nn 
auiiiorizntiou is required to be rntified by stockholders after artion l.y 
the txiard of directors, but is not requirid to Ix- apiiroved b) any State or 
oilier guvt'ininentnl tioard or ofTlrtr, y.is f the dste of ajiproval by slock-
tiolderi; if the assent of a State railruad coiiiiiiissioii or other piiiilie 
board or ollicer Is nee<!s*arf, give tlie date of such assent, or if subs<'<|ui i.t 

1.1 or 
\ o 

fal 

Ttut Iroa.taQ. 
Bs..B*...Caa.. 

Wim Paa ViLvt 

<») 

Cufflioon 

Psr value 
per ahara 

(e» 
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41 
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i t l . CAPITAL STOCK—Cenrluded 
to . i ic l i a«sent notice lias U be file»l with n wcretary of stale or o t h T 
public uifieef and n tnn or other f e j Inu to tK- piiid n* a tnndtlwn ptfxtJenl 
U> the \al i . t i ty cf the issue, give the date of such payment. In e i i-
some fondifion irreeedenl hns lo be complied with nfter the npi-roval nnd 
rntificnti.m of tlte stockholders has lieen obtained, t lnte, in a footnote, 
the psrtieular* of sucb ctniditioo and of the r<-spondent'a torupliance 
therewith l l should be noU-d thai s«-ction 'iOu ot the Inlcmtnle Coin­
nierce Act makes i l unlawful for a carrier to isaue or ausuue any securities, 
unless snd i in l i i , ami then onlv 'o the estcnl Ihal , Ilia Commission by 
ordi r aiitln.ri^cx ^uch issue or nasuinption. 

l . n ' i . i , II. n liDiina l / i nnd in should ineliide atock noininally iaaued, 

nominally (.iitstanding, and actually ouUtandinn Kor the I'lriioiMs of 
thi. report, eapital st'K-k und olher securitieM arc eoii»i.uri.l to b« 
iiominrillji laj.ii.l when eertilicates are sifned and wijed a'l.l placed with 
the proper oltitx-r for sale and .lelivery or are picdKed or other* i«- placed 
in some sin cial fund of the respondent They are conJi.i. red to be 
actually itmitd when liold to a lona fide purchnsr-r lor a valuabl- ^-.mmU ra­
tion, ai.d auch piirf I'.a er holds thern free from control by the re«p.jiident. 
All •ecuritle* *<,-tually issiml nnd not resctpiireit by or for the rrvpondent 
are considered to be aelually outtlantiing. It reae(|ulre<l by or for tiio 
restxindent under sueh circumstances as require tlK-m to be considered 
as lield alive, and not canceled or retired, they are considere.l t.i lie 
nnminoUy outslanding. 

WiTsot'i Paa VaLvs 

t'At'. t ' lr vani* 
atluaii) oul 

•taaijlus 

600 000 

CiMaofslosk 

Ik) 

Oata laaue e-aa 
suiherlaed 

Kuu.!.-* of iliarea 
sulhoril*] 

(•») 
Number of sbarsa 

ouiiiianiiins at 
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2S3. CAPITAL STOCK CHANGES DURING THE YEAR 

f.ive full parlieiila'a of stoek* actually or iionnnatiy isaued (eitlier 
oriKinal iiuuit-s or reiasiies. and of stiM-k* reacquin-d or caneeled during 
till- ycnr. Knier tl e i.aine ..f a rejiortinK lenaor eoin|iaiiy ir, the iKidy 
of the »ci.<'di|ie »iid give, ther. uinK r, [larticulnrn i,t ita capital stoek 
rliaiigiaa during tlio year bbfora luting thoes ol a second Icasor. These 

natrves should be listed iu the -irder in which they apix-ar on the bilaiice 
sht-et. Ill column Ici state wh.tlier issued for eotiatriieiioii of new 
projierties, for addilioiis and ln-ileriiKiits, for [""ehase ..f rml»ay or 
other property, for eojiverrioii, for ai'i|Uiaition of securities, f.ir reor|-ai.i-
laliun, or i'or olliarr cur|i>,rate purpose*. .Also give l i e ii.imbcT and 
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Zi*. STOt K LIABILITV FOE ( ONVERSION OF SECURITIES Of OTHER t OMPANIES 

If nl ll.e iliHA.' sd llir yi ;»r the l-seor ...mpaiiie. iriclu.U-d in tliis report were subject bi any hab.I.ty Ui iasue their own (tt,.,ta; .lo.-li i .'-
lur i.iUmtntuiit.i tt fiirifiet td consliliient or other comr"»nie*, give full particular* thereof hereutnler, inelu-ling naioe* id partie* to cn tracU and 
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date of the authorisation by the public nutluirity under who»e control 
such issue was made, naming such authority. I D column (*) include SJ* 
cash all money, chicks, drafts, bills of esclianite, and other commercial 
pu|» r iwynble al |iar on demand. Kor nominally usued stoik, show 
retura* io columa* (a), (b), (c), and (d) oaly. For eacb eU** i4 | I M 

stock actually .uiued the sum of the enlrie* iu columns (e), I / ) , tnd (A), plu* 
discounu or iim premiums ID columo ( j ) , should equal the entry io 
column (if), 

rarlieulan eoi.erminf the KBaequireoiaot of stock that wa* actually 
outstoiHliag (btttld be flveo ia euluouia (a), (t"). and ( j ) . 
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2M. STOC K L I A B I L I T V FOR ( O N V E R S I O N O F S E C U R I T I E S OP O T H E R COMPANIES—Cs.neleile4 

(lUlrncts of term* of contract* wbcicuiKler such hability •xiata, 

•lar-.BATi' •.» I awia t 
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Give partieulars of the various issues of seeiiritie* in aeeounts Nos 7M, "Funded debt unmatured," 7M, "IVbt In default," 787, "Hi i eivera' and 
trustee*' seeiiritien," V(i«, "l':<iuipnienl obligalioii. ' and TBt. "Kqiii|.iiient obllgalions and other deot due within 1 year," at the ciow i,f tl..- year, 
toget.her wilh intenat ar-erued tnd interi »t p*i<l during the yiar ami total amoiiiit of riialiircd interest In default Includ.- r. r.ipi- .>iit<tai,.ling for 
fiiiiili-d debt with thi-ir res|iectlve tiatir-H 

III column (a) enter the name of a rejiorting i. snor company and gi- e, tlii-reiindi r, the name of each ot ita Inn,.!, .,r .111. r ..l.ligui I L I , - I» f .r. Ii»liiig 
tlioai- of a ai coiid li-waor. I'he narm-s <if the le«sor» should lie !i»t<-d in the order in which they a|i|'< ar on the balance sheet. Classify the funded debt 
aiMl M-e.iritii- of .-ach |.-»»<ir by aeeounts and accvrdiiig to the folfc>»lng d<signations in the num. rical order given; 

(I) .MortRBgi- lioiid*: 

(o) With ftxed interest. 
Ill) With contingent Interest, 

(if) ColJaternl trust bonds: 
(o) Wilh Hiie.l inlrrest. 
(fc) W ith contingent interest. 

(3) Unsecured Ixuids (i'l-lK'nture*): 
(a) With ftiid interest 
(fc) Wiih eoiiliiigi'iit interest, 

(4) Equipment obligatiuns (Corfxiration): 
(a) i->|uipnu lit w curitii's. 
(fc) ('onditional or deferred paymeot eootraet*. 

(A) Mine. Ilxn'i.ua oMigatioiw 
(6) Ileeeivera' niul triiHtera'M curitle*: 

(•) Kq.iipnii III obligalinn* 
(fc) (Ither than rqiiiiiirient obligations. 

(7) S h o i l l . f i l l iir.ti« ill di fiiult. 

Give tolai, for < :icli gcnq, .-,i,d >ul«roup of Uinds or other obUcations, Columns (/), (g), tk). (ii, and (;) srr lritr i,.l. d f ,r'h r •.. rU.-ify Ihe ubli­
gations of Ihl' ciiiiipany ami are to Ix- answered "Ves" or "No," 

If an i"ue it a H<-rial i>i.-ii'-, the laat dale of maturity should lie shown in column (r) preeedi-d by the li tter If |.*>iii< nl- r. qiiind in the 
eonlractn for i .|iiipn:i nt oliligatein. are un< qual in aniounl (encepl f.ir th.- laot payment) or are Ui lie made al irregular intervals, show a ayinlKd against 
tbe entry ninile in crdumn (r) opiMwili- the name of aucb obligation and give particulars In a footnrjte 

If the i«.iie is an Ineottie honrl, tlie entry in column Id) thould in- the annual maximum rate of interest s|iecilh-d by the in'lentiire In column 
(ii) .how the approsiinata- nuiiibr r of mil. * of road on which the mortgage U a direct Brst lien and in column (/) the appronimate nun.lK r of miles of 
road on whith Ihe mortgage ID a direct junitir lien. Do tint consider any rond or other property indirectly subject lo either a first or junior Iiin through 
till- pli'Igi- of eollaleral, leaw holda, or other roiitractiial righta in making Ihe returns requir'd in columns (i), (;), (k), and (/). 

In columi: tn) i iiU t the aifKiunt of bonds both nominally and ac-tually issued up to the dale of the re|>orl ami not the amount authonw<'., 

.Matured obligalKuis amounting lo has than 180,000 which have not been presented for payment may lie combiiird inUi a aingle entry designaled 
"Minor item* of matured obligatwiis, each Ims than ISO,(K)0," awl the lotal of sueh Items shown in a footwjte. 

.Vo entriis shall In- made in tlii* achedule with re«i»ct lo issues of matured .ibligatlons oominally issued or iwininally ouUlanding when no part* 
of such ioiies are actualiy outstaiKliiig. 

I-or d. hniti.ins of "win.iiially Usued," "nominally outstanding," "actually issued," and "actually ouUlanding," »<e Hihedul.- 'ir,l, 

Kntries ip filumns (») and (u.) sho-jld Ipcliide interest aeerued on funded debt reacquired, matured during llie year, even though no |iortlon ot 
the iftiie is outstanding al the close of tiie year. 

In coltimn (y) enter the totai In account No. 7111, "Interest In default," at th* clo** of the year. 

On f«i«e ^7, give partii utiarn of (imntfen durinK tho yenr in fundod d»bt luid olhair o b l i ^ l l o n n , foHowinK th<! naaio ordasr in which 
ihi-> itpp4-iar in the prior pHMo.s of thiN nt-he.lul*-. 

In column («) slate whether issued for t-otistruclion rif new pro|i<-riies, for additions and IjetternienI*, for imrehaH- of railroad or other propr-rty 
for conversion, for acquisition of seeurilies, for reorganisation, or for other corporate purimses. Also give the nuiiilx-r and dale of autlioriMtion by the 
public autboriiy iindt r wluiee eontrol surh Issue was made, naming sueh authority. For norninailv iasii>d sr-i urill< a, «how return* in eolumns (i) aixl 
(oa) only 

For each rtas* of *rcurlties actually Usued, the sum of the rntries In columns (bb) and (er), plus discounts or le** premium*, iiieh discounts or 
premiums lo iw shown in a '•Kitntit̂ - afipliraMe to < aeh Issue, SIKIIIM equal the entry In enlumn ina) For .|<>flnitinn of cf|ien*e, re|iorta*ilc In column 
(ei), see Definition 10 in the I'niform Myst. iii of Accounts for Italtroail <'oiiipaiii.-*. 

Particular* concerning the reaiqiiiri-nient of M-curitie. that wero aelually .'ulalanding ahoold In- ri p.ir<c<l in columns ia), tdd), nnd ( « ) . 

Inrlu'le Ihoar- Mcurltie* that have Ix-en called for payment during Ihi year for whirh Imbility haa Incn <raii>f<rrcii to accoiint .\o IDi "(Hher 
eurrrnl linbilitie* " 

N O T E S AND R E M A R K S 

Bauutu 
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26«. l.VTKBEST ON I N t O M K BONDS 
1. t i ive pa r t i c i l an concerning intercut payable accn.i-.i, pai.l, and 

acetiniiilateri aii't unpaid on Ine reeurities having c.ntirigei.t ii.tercet 
provi'ion-* claf.«iliiii as ( I ) Mortgage Bonds, (2, Collateral T r i a l Hon.!.4. 
and (3) l . nar-ciired Bonds (Delieiiture*), in setusdule 2 t i l , "Fun.led Debt 
and Other Obligation*. ' 

2. I n eolumns In), Ih). and (r) rinte th..- name, amount, and nominal 

rate of interci i -how n in eolumns (a). (*). and (if), respective!•., m . l . . .! ile 
2t i l , for ett< h neciirity of the kind imlicnled. I 'sl the namea ef sueh secu-
rilK-K in the same order t* in nchi-diile 2 t l l . 

I l l coliiiiiii III) "h .w the ainoii.-il of inten at imvaMe for the year a l 
t i l l - noniin:'! rale, if corrii-.|, on all of the l-.tid." ..iitbtaiidiiiir at the cl.iac of 
the year plus those retired during the >i«r. 

Line 
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Nanu- III itmtt 
(ITMU arkedids Ml) 
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4 ' 
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l i 

17 

IS 

.JSOM. 

Antrntot %ftinMr out 
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MMUU W\) 

Noni I nai ru« 
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4 from srtMKjula 

AMOt NT Of t M r » t M 

M«iit)itim MnmiRC 
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Amount •rtuftlly p«f< 
»Mi> iimlM roiiiin 
0rvt iiiCrriKl pfuvl 
tuna, t-hitfivil u 
lacfXM •̂r tb* yrw 
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.1.. 
2«8. AMOUNTS PAYARI.E TO AFFIMATED COMPANIES 

Oive fu l l pariiculars of amounts included in balance sheet account .So. 7G!I, "Ainount- payi.l.le I . . atTiliati i l companies," by each lessor company 
includeii in llii.< r( |M.rt. N'ltr-s and ofien areount* should b* staled separately. 
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2M. I . M K K t S T ON I N C O M E BONDS—Ceacladcd 

4. Ill I olumn Ir) show the nniount ol intcn >t eliirifcd to llie ineome 
aecijuiit for I hi- year. 

.7. In Ciiliimn ( / j show the d.ITi n-nee tx lwe n eolinniis (</) and le). 
fl. Ill eoliinins ih), (il, and ij) rhuvr the nnioiiiii« •.( iiiiire<l ailually 

jiai.l .luring th.- year segrt-gated in eolumns (*) and (ij bt twein |>ayments 

ap(i'.icat>le to tbe current year's aeeruals, aud thoae applicable to past 
ar-cruals. 

7. In i;olunin (I) show the sum of unearned intereat aeeumulatt d under 
Ih'- provisions of the security plus eariii-.l inlcri-tt unpui.l at the elose of 
the year. 

Aaot sto* iBTsassT Coniinued 
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if any '*) 

TotAl S,r'i;',l„,.,l UO-
t . i • ' ' n lua 

1 Cnrrsal yssr All pssrs to dsw 0 * sstsiMI ef snrroM yssr ' Oa sMmiM or |«lor n * n 
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SM. AMOUNTS P A Y A B L E T O A F F I t l A T R D COMPANIES—Teiieliided 
Enlrie* In column* (g), (A), aod 't) shoi:ld include interesl accruals a;id interest pavment^ on debt retired during the year, even though no 

portion at tbe debt remained outatandlng at the clo** of tbe year. 
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U L DtaPBEClATION BASE—EQUIFMENT OWNED 

Show tlH" Mi»r vAtue ol »U •quipamt owned by Mcb Immor company iBcia<M ui thii 
refwrt. The iiA%is nt coluouM (r! and (jf̂  sbould cormpoad wilb tbe earner't icve:fttMent 
in «q«i|MMfti tm carmd ia Uw MOOWMA. A» O( lb* IIUMMIM mod «fcaa» o( ;b« yoar, THpaotlvoly. 

U Ibe Jepreciatkm biwp t» other than the ledger vWue a full expiAoatiot: shouki bo givoe. 
with a statemeDt by pnn&anr accounU reoocciliDK tbe diff«;f<ence beiweea tbe figcuree 

m ibodapmmtion baae aud ihom '̂ arrted is the hedgvr aa inve&tineat tn equipinont. 

(52) Locomotivwn 
C53) FVeigbt-CmiQ CATS 

(54) I ^ w a t w t>»iB OMTS 
(55) Wflrwtty revenue equi 

Th* IroDtOQ Railroad Co. 

It 
It 
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It 
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I (56) FkMiiii^ equipment 
j (57) Ukrt wqaipanit • 
; (5S) Ijunel̂ —wnwi •quipnent — 
i TotiU 

(53) LocoBwiiww 
(53) FVoSfcfammia oam-

(55) Hi|]:bway wvoaao «quipenent< 
(56) Floating oq^ipnent—— 
(57) Wortc equipMont 
(58) IttMttllMWOW oquipment 

To«*I 
(5*J) LorxiBotivas 

(S3) FVeigbtHnkte oam 
(54̂ . 

(56) FtottUqg oquipmen* 
(57) Work Hqwii—int 
(SS) MtaoollMWous equipMBin 

Total 
(52) Locomoti voa 
(53) FVei^-tmin cam 
(54) PaMaager-tnin 
(55) Ifi8b««y 
(56) Floating o^ipamnt 
(57) *oHi <»quipment — — — 
(SS) Hariftl—<MR equipmeot 

Total 
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(58) Msoal 

Total 
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revenue equipment-
Final ing equipment 
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(52> 
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Total 
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aMLACXRVED DEPRRaAnON—aOAD AND EQUIP.MEKT 

Give ihe particuUra called for h i i M i u of tbe credit* aad debits made to account 7S5» "Aeerued depreciation—Road and Equipment," during the vear which relate to equipmeat bv each 
eompany meluiled m this report. A debit balaac« ia eohimn (c) or 0) for pnmary aooouat thouid be preceded by tbe abbreviatioa 'Dr," 
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3M. DKPBEaATION B U E B V E KOAD AND MISCELLANKOII8 PHVSK AL PHOPKKTt 
Oive • elcMAed sUtement, for »»«-li ieetor eniaptny iaeindeti in this raiport, itl the crediU to llip rustrve »cfoijut« f .uou of ro«<l »nd 

nikealUoeous ph)rfi<:«l property dtirinc tlw yttr, tnd the cliMgps to th« reserve kceouMs during the yetr bcouse ut propcrt> rctireU, ulao tiie balviens 
in tbe •ccounts tt the li«finDiii( ai.d tt the d'jse ul the yeftr 
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2M. DEPIEdATION KEtiEiiVE—ROAO ANU MISi'ELLANEOLtt PHVSK AL PBOPESTV—('••claiieJ 

EMl<*r thf rnuncs t/. il e aesso' oouipmiies iti the eolumii he«iJ.o(s. AU debite ur credita to the reserve reapacting eniortijatiou, il • genernl aiuur-
tUAti in pr'jfriun titt inni euthor ied, shmjld ite included. 
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r Giva a atatnaeal af tba 
pta^vt^t kagetbav witb tbe 

. DEntECltTION RATES—iri>AI> AMi MISCELLANEOLS PHVSICAL PROPEKTT 

tba yaar on various ciaases of road %Bd by aach kaaar coa^»aay f«r comyMtiag tbr amoaata aceraed for 
Hit of tb* property ttjMM which aach percaatacei are baaed. 
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M*. INt O M E ACCOUNT r u K THK ) KAR 

I. fhiistr Iwrriindrr IIM" Income Areount ot ttrh Inmur conipsny inrlu<l<'d in this r< p'>rt, •nlcrinf lli^ nkinrs of Ihe lees<»r rompanies in the colutnn 
h<-«iliiig< fur inalrticlioiis lovcrii.f thu scliedule, see the tcM ixriaiiiinK to Income Arcounis in tlie t'liilorin K>stein ol Accounts lur Hsilroad 
<'<,iiil.«iiie«. 

O H D I N A K Y I'l fMH 

l i i i i W M (iitHsriM'i IMCOMS 

(•'•Ol; Kftilnky (•(vrikliiie rrtpinHs 

(f/JI) llailtt*' o|ierelii •( > »,K 'i»e« 

N< •. ri-teiiiK'rroiii r«ilw*> operation* 

m i l Kisiliss) l*« sttrusls Ip M l 

Nuilitai .>|x'ruinil! incoine 

l : i . sr I M I O U E 

I.<<i3) Hlf. ' KiKhtmy revonuo fr«iKht 

i'Al) HI - '"" 

I'lOfii Hllli Illlill pasi-i'i liar Iram rara. 

(MMl Item Irom lliiatiMil ci|ui|>iiiciit 

<.'i«)7i Kent from work e(|iiipn>eiil 
('OH, Joint faciliU rent incoine 

1'otal rent incoine 

14 Iti s rs I'ArsKLS 
IJ Cije) "f freliibl I Mti tut'i hlKhway revenuci Irviitht 

<v|UiMneni-iJ«l>ii IJBISHC* 
(.'i37) H'lit for |fieoiiiotit<>s 
(ia«; Uent for fiasscngcr-trahi car* „ . . . 

(hW) Itent for noaling eiiiilpiiMmt 

I'ltO) Uent for Kork r<|iiipiiiefit.. 

(.'>4I) J.iiiil fai'iiity rents 

Total renls payable — 

Ni t rents (lines l.'i, 23) . 

Net railvay oixmiinK mcoine (linea 7, 24) 

OTHr.M IN4 O M E 

iMti) Nrvrnites Iroai inMcelUneoits ofersiiom Ip 5f| 

IHWl liHome from lease ol r<s»d SIMI ti^ifmtul (p ^l>) 

(.MO) Mimi.'tl'inco'is n nl ineome 

(511) Incoini'ff^rtii n<<n'>(i. ratiiiK property 

(512, K< j>ar«lel> o|« «i l ' I I " 'l'«'li'S profit 

(.'(13) his Idond i'Konu-

1614; lull r«-.i itiitti.ir 

(SiO) liiconw froni sinkinc arul «IOM r rttttvt luiult... „ . 

H i (.'ilT) It-1'iisi'of |>ri iiiiijm« on fuiwlid'l' l't . . . . 

el I (4IH> ('oniriliulHios from otlf-r toniptini'-s 

(519) l l lwi IliiiM Oii* inrome 

Tolsl ' l i l t 'r inconie 

T O I M I ilirOHM- (lllK'l* 'J'l, .'IH) 

MIH4 K L L A N K O I M f>r.DI'CTI«*M« PROM iNCCMMI 

I^Mi I ipensct ut FIHICCMSIICOMS opcrslioni Ip 5.̂ 1 
i^fi) fsics un Hiiscrllsncovt '•pcrsiing pruptiiy I f . iit—... 

(S-I.'l) Mis'i'lUifous r-iii» . . 

44 ' (.'iM) Misr' ll.'iiH 'jiis tns ai'i ruals 

41 j (bi't) Hepurati'ly operuled profu rtb-a loa* .. 

45 I (MD) Maintdiantr of InvestriM-nt organiiation 

47 I (Mt)) liitimif Irunmltrrfii to otK'i rtmipunkm... 

4S I (^fii) Misct'll,ini'OiiH incomr* rliargrs . . . . 

ft I Total itiMr' tl.II" ous d' diirttons 

«, ' Inroitii' av iihil'l'- for fio'd r hsrcs (line* itt, 49).. 
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300. INI O.ME AtrOtNT POR THK YKitR—< aniinacd 

2 All contra entries h<-r<-under should l«' indicati d in pan nthesis. 
i . Any unusual accruals involving sulsitanlial ainuinil* inrtudrd un lin<>* U tu U , inclusive, should be fully < iplainri) in a footnoti'. 
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IMOM» At t tH FUl t t m I H t VKAR—< »aliMc4 

1 me 
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S . h c d 

I l k 

N o I S I 

U 

Sts 
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SR 

SV 
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f ' l 

1̂ 2 

t . \ 

M 

r>i. 

ft7 

tiK 

»>V 

K I X E D C H A R C M 
<.142) Rcn l f t i f IcMited ri^adk i«ri(l equipment (pp i ind ^V) 
(%46> t n u r t t t un funded deht 
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K I X E D C H A R C M 
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Ord in i i r y income ( l ine* *^2i - — 
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U 

Sts 

^ 7 

SR 

SV 

M ) 

f ' l 

1̂ 2 

t . \ 

M 

r>i. 

ft7 

tiK 

»>V 

U 

Sts 

^ 7 

SR 

SV 

M ) 

f ' l 

1̂ 2 

t . \ 

M 

r>i. 

ft7 

tiK 

»>V 

t S ^ i t f eder.i i incurne tine% nn cxlrdi irdin<iry itnd p r m r per iod 
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ft7 

tiK 

»>V 
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U 
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^ 7 

SR 

SV 

M ) 

f ' l 

1̂ 2 

t . \ 

M 

r>i. 

ft7 

tiK 

»>V Net liTC'tiiic t r an i l t T f cd |o KetJ ined Income — 

NOTK: Urdurlions )jtfm ,mt of s<-r»l«rmt^4l nmortissllon .lu.tumnty rs'.'ltitlffi. In mtf̂ mm nl rmcolAotl Afurmvlmlltin rssullsd in r«du^llon ol 
VisAtiiml Ifienmm tSK*s for lh« yiisr of this rsporl in the annuni nf s , 

f l ) Inillral* imtlhtiA slwr-ted by rsrr>r, ss proviil#d In th. Revenue A' i of 1171, io ic<:ount for Iht, Investm*. >ii lex f-redll. 
riow-lhiouch Daferisl 

(3) If flow, throuah method wsa elec t»d, incicnte net dnfrcasi* (or lnrr«ea«) In tsx sr '̂.-rusl i>«l^sus• of Investsisnt iss rrsdit- • - s 

(t) If delerrsl sretbod was elerled, Indlrate eHiount ol In/eetnienl Iss ors4lt atillssd ae • rsduotlon al tax liability for < urrent 
y s s r - « 

UediK-l aaiount ol currant year'a Inveatisant tas eradit appllsil to redur-llon of tas liabilily bst dafarrad for srr,,uiitin« pur-
P saa ) 

Balanr^a of ourrenl yaar'a InvaatsianI tas credit uaad to raduoa curraat year'a tas accrual . . . . . . . . . . . . . . . . . . . . . . . 

Add aaiount uf prior yuara* dafarrad Invaaiaiant tax or«dlta bainc anoitlsed and used to reduce current year'a tax ai-f ruat -

lotal dec-re aaa in rurrant yaar'a tas aoc-rual r**ul tln4 from u..« of invaa tm'^nt tax.'•redil* % 

JO*. RKTAINKD INCOME—UNAmiOrRIATen 

I . Khovi h'ircundorlhr'HftHinod Inoome Accounta of each lessor company inr^liided in this reporl, enterimi the names of th*> lesnor 

companieH in the column tifaditmn. For instrut i ion« cuyeriim thi<! schedule, noe th'̂  text pertainliiK In Retained Inconx- ^i r ounte in 

UniforiTi .Hyf.|i.m of Ai l OunlK. 
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J»H. IHVIUHNDS D E l L A r 
< ot each diviJ^nd dedarrj by each Jcssur cs»«ii»«ny included this u jKux. I < r : npar rtoct, akw n tthtmm (*) the !T.s|»ectt\T tota! r»*r val*>p or 
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tSO. RAII.WAV ' 

1. Cive particulars failed for of the "Other than 1'. H. Oovcrnininl 
taics" an.l H. Govcrninint taxm" a<crued and charged to accouni 
No. b3'Z, "itailway tai airruiiln," durinit llie year. 

2. Enter in the column hea> îngs the names of the lessor comp*nics 
•rhteb aeenisd tks IMea. 

rAX ACCHVhlH 

3. In Mclion A show for eaih Stale the tairs accrued vhich were levied 
tiy Ihf f'tate 'lovr rnirirnis ii;r (^iovernmcnts otiver than • . United Ktatet). 

4. In w'ciion IS give an analysis hy kind ol V. 8. Government tail's. 
6. Hulsitaiilial a/ljiiffments incliided in the ainounts reported should 

bs espteined In • fixii note. 
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)71. INCOME FKOM LEASE OF ROAD AND EQIIPMENT 

I. Givo portiooiofs eottsd tor witti fosyn ct to rood «?it1 ecuiipmeot faoned to other* d'lnng tSe ' 2 If :h.> iv-;., • i. U-â -̂  •* io o:}iers (hariBg all or any *iort of tbe yeor any roosj and equip-
year T̂ - rr-1 of wbk^ is mahiiWbii wacooitot X»- 3K*/'l»KO<oe f POOS iaooo of rood aad ox̂ uiptoŵ t." i cue;a u|iMb vki-Kt. no n i t .N.-sb̂ e accrved. (ixv t̂articû ant in a :<K>ti.i>fe. 
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U i . RE.NTS roR i.RASei) 

j 1. Oive parlirnlar* called for with respect to roads and f<4iii|>nieiit 
1 les*c<l fr' in oiiiem durr'tr the >ear, OM rent tut w .̂ h is im ludihle in 
! arcutir ' ' 1 • 1 ' ' leased roads and «<|<ii|>i»enl " 
\ 'i i'. 1 Iiitt claiwihahle im.kr ous of ttte tbrac k—ds 

ROADS ANO Egi'lPMKNT 

3. Taiies paid jr pavahle tiy tlie re«ponilent as a part of thf ^ 
rent Khouhl !)» ii:'-lu<!ed in cohimn (/) and i<|x-cif>c;illy . 
' Heiiinrks." 

4. This ac.iiiint includes ani<eirit< |ia>tl>le aj'cnu.l IM r>-
. . . . . . I . . . . . t . . l l . . . . < . . . . . I . . . 1 . . . . . . . . . l i t . . . . . l . r t . . . i l i i t ' t tmilri'.Ajl t , . , . 
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Olva \Mel abstra< te of ths 
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lOis uf icatee, i'i) lit* name < 
Nora.—Otdf tkMatMM 4«rla 

iSSA. AMTIACT Of LXARCHOLD CONTRACTS 
tummiM mttA eM.rt i t i .k i ia t l i * t..mMfm i i r . ih ' r 1 e l i&in u l t i t l e a n i l llate.4 o f t r S A n a V S M MMictInc the onsinal parties with 
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f Iks r»Mr UM rs^Mrs4. 
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t n , f n S C T E D ITEMS IN DfCUMi: AND RETAtNtf} INCOME ACCOUNTS FOR THE YEAR 
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lalMtf iMMomm." 
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SSJ. RC.VTS rOR L K A S E : ) R O A D H A N D EQi'lPMENT-

hf tks eontrsct), and lot ipHMa a^tllpiBSiit bsId under Isass lor I year 
or more, tlie property Ijaiaf M T M I by otksi aiss, and held under 
leaae or other acreeinent hy ths tsnss of wbieb ssdustss ttst Sfid coMrof 
fer epertling fur posts are secured. 

$. II the reptirt 111! conijianies held under lease, during alt or any |»rt of 
the year, road on which no rent (layablo accr icd, or if any (xirtion of Ihe 
eharcc shown liereunder i' for eonitrueti'in on a line in which the leasehuld 
lotersat vitl soon cspirc, give full partieuiars io tbe "Hemariis" columu. 
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nni.' I i>' I'tuyieiemt governinc ite detcruiinalion. Also (iee reference 
to ' wion's authority lor the leaae, If any 
r*a«'. .. I.I II lur. 

SMA. ABRTBACT Of L B A i m O L D CONTBACTfr f eaels^e^ 
In lieu of Ihe alxlrar^s here ealled lor. eo) iss of lease agreements may 

lie fileil ht'ler- i.ce to copies 6led in pri^ years should be given la 
coiinectioa with any (haiigrt in tenus and unditioiia of the leaesbold 
eontracts. 
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MS. fSLECTED ITEMS IN INCOMK AND RETAtNED INCOME AIXOUNTS FOR THE YEAR-Cooetadtd 
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siRry, tfeelgnated "Minor Ituma, MCh l*M IhM tA/m." 
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r 411. T R U ES OWNED AT CLOSE OK VEaS 
(For looosto to other tbaa •wMcblBc aad lonoiaal rootaooioo) 

Qvo portieulors of tbo i i iwxo oonwd bo oorii IHOST COK^ABV oscbsM io tim re^oK If 
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581. CONTRACTS. AGREEMENT.S. ?TC. 

Hereunder give a concise statement of esch important contract, agreement, ar.-an(?ement, etc., wit i other companies or persons, together with 
important revinions, modifi-atioiis, trnnmationu, and othir changes thereof, which Nicumc (.•(Icctive duri.ng the year, and concerned in any way the 
transiMirtstion of p•̂ rsoM.-. or tilings at other than tarill rates, or the purchase rf equipiuent umlcr conditional sales plaoa without the iseuauce of secu­
rities by responden'.., making s ich s.atemeutH in the folUiwiiig order: 

1. Kxpress coMpaTiies. 
2. Mail. 
3. Sleeping, parlor, and dining car companies. 
4. Freight or Iran.sifirtiition eouipanies or lints. 
5. Other railway companies. 
6. .'^Icainlxiat or nteani hip companies. 
7. Telegraph companies. 
8. Telephone ci.iiipanies, 
9. Kfiuipment pi!rcha->ed under conditional sales contracts. 

10. Other contracts. 

Under itern 9, give particulars of conditional sales agr ftnentt, lease or rental eontracts, and other similar instruments, entered into hy respondent 
for the purchase of eiiiiipnif nt, which provide for paynriei.t i i.istallments and do not involve the issuance of securities by reepondent. State the names 
of the parties to the contracts or agrcementif, the numljer of units of each claas of equipment covered, and the terms and conditions of payment. 

Information concerning contracts of minor importan may he omitted A contract of minor imfxirtance is defined as one involving receipts 
or paymenti of less than $;,0<X) per year, and which by i t i terms is otherwise uuimportunt. 

In lieu of giving aiistracts, copies uf contracts may l.« filed. Kvery copy of a contract furnished in connection with the forrgoing requirement 
should lie liaied hereunder. 

The bas s for computing receipts and payirent* sbonld be fully staled in tbe ease of rack inch contract, agreement, cr arrangement. 

Compl.'ar.ce with tho requirements of thin schedule dues not relieve the responi'.i ut of the duty placed upon cor.imoa car-iera by section fl (S), 
Part I , of the Interstate Cominerce; Act, which reads na follows: 

"Kvery common carrier suhject to this part shall alao file with saiil Commission copies of all contract*, agreements, or arrange­
ments with otiier c/inimoii carriers in relation to any traflic affected Iiy the provisions of this part to which it may lie a party. 
Provided, however, that the ('ommi-Mior by regulations, may provide for exceptions from the requiremente of this paragraph in the 
case of any clau or clitsnes of coi.tract*, agreements, or arrangements, the filing of which, in im opinion, is not necoi-irary in the 
pulilic interest." 

I X U l J t a t D CCSFOS«Tli)M -1.>."«>'. 



5f l . CHANGES Dl'RING T H E Y£AR 

Hereund*" **tate the matters railed for. Make the statements 
ex,.licit and precise, and isumbrr ihcm in accordance with the 
inquiries; each inquiry shotild l:>c fully answered, and if the word 
**n..me" truly states the fact it may be in acswering any-
particular inquiry ChasiRes in miteafte should be reported by 
clfis^es aiid stated to the nearest hundredth of a mile. 
1. Ail incre&ao' and decrea^s in mileage, classifying tbe changea 

in thf> tables below as follon's: 

(Class 1 i Line owned by respondeat. 
(Class 2) Line owned by proprietary companies. 

2. For changes in miles of road, give dates of beginning c aban­
donment of 0()eratJOn». If any changes reportable in this 
schcduie occurred under authority granted by the Commis­
sion in certificates of con\*enience and necessity, issued under 
pa -n^phs (18) to (.22) of section 1 of the Interstate Com­
merce Act oi otherwise, specific refer-ence to such authority 
sbould in each case be made by docket number or otherwise, 
as may b * appropriate. 

3. All consolidations, R.t.rgers, and reorganisations effected, 
giving particulars. 

This statement sbould show tbe mileage, equipment, and "ash 
value of property of each company as we!' as the considera­
tion received by each company party to the artion. State 
the dates on which consolidated, etc., and whether the prior 
companies have been dissolved Copies of the articles of 
consolidaiiuii, merger, or reorganisation should Ije filed with 
this report. 

4. Adjustments in the book value of securities owned, and rt^ons 
t herefor-

5. Other financial changes of more tban $50,(XK}, not eis«wliere 
provided for, giving fu!! particulars. 

I N C R E A S E S IN M I L E A G E 
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I' lirelurns under Inquiry No- 1 on pag.̂  64 include any first main track owned by respondent or ,t.s proprietary companies ret^esenting 
donment give the following pM-ticulars: ^ * '.^n^i.iK new construction or permanent aban-

3!l OWNBO S T Paorsist*AT Co«ru«uui 

T 

! 
m 
1 

N 

' L i n r MtLu or au&o 

! i r « 

«) 
«i 

U 

41 

' H 
I 
t •* 

K 

j l" 

MtLct or Koa» 

CaaMructad AbaadOMd 
(fp 

' — ' — — — — — — — — — — — - - — .. -
1 ne .icm "ii*itos of road constructci" is intended to chow the mileage of first main track l.̂ id to exisad respondent's road, and should not include tracks relocated aod tracks laid Ui ahorlec 

th* uwtuince between two points, wiihout serving any new territory. By "road abandv»oed" is meant permaneotiy abandoned, the cott of which has been or is to be written out of tbe 
irvt^tm*- I account-. 



66 

VKRiriC ATION 

The fore(ioin|t report muat he verified hy the oath of the oflicer having control of the acconntinf of the re»ponden»ii I t shouhi lie verified, also, hy 
the oath of the prenident or olher chief officer cf the respondentu unlean the renpondenU ttnlc on the i t n prcri diiii; pane of thin report that "luh 
chief office' ha.>i no control over the acconntinn of the re«[>ondent«. The oath required may be taken liefore any jiertion authoriied tn (diiii:ii<u-r an 
oaih Iiy the lawn of the .Stale in which the ume m talien. 

OATH 
(T* b* tmmilm bj tk* oMtti barinf nntrol of th« araouBtioil ol Utl r iiioixlenu) 

guite of .Pe?y!?.?X4-.y.*ni.ft 

County of . . . . 

T. •J. Qibi in make* oath and says that he ia .. Assistant aaoerftl Auditor 
(Iiinrrl htrt thr ruMot Ih* • f f i u l ) iliifil lirii ibe offlc^nl ml* .il Ihf tif.tol) 

ilntrrt k*n th* met l*(al liHwor IIIITK^ nl lb* rMyoad*nu) 

that it in his d.ity tc have supervirion over the liooks of account of the reiipondcntj and to nmlrol the muniKr in which mich lioi.lm are kept; ihal he 
known lhat tuch Ijooks fiave, durinK Ihe period covered iiy the forenoinn report Ixen kept in good faith in accrdiincc with ih.- aiTonniinK nml other 
orders of the Interstate Commerce (.'omminaion, effective durin* the said jieri'iii; thnt he han rarefcillv I'xaniineil the itald rciMirt .iml lo the liest of lii/t 
knowledne and lielief the entrieii contained in the naid r*p<i have, no far as they relate lo inalti r- of sccoi.nt, IKN II accurslcly token from ihc faid hooks 
of account and are in exact accordance therewith; that be t)i>lieve« tiiat all other Ktali iiiciitu oi foct coplaim d in Ihc n.iiil rc|iorl arc Iriie, an 1 that the 
•eid report is • correct and complete platernent of the business and afTairs of the at/ove-namcd rci-iKindeiit* Juring the jx^riod of time from and, incluiling 

......i7.IMiUMy...l» 10.1? to and ineluding ...I?e.<?eidjer J l j ]o'J2 ' 

( • i ^ml i i i r III fiirmnt) 

Subaeribed and (Worn to bef ore me, a H o t a r y . P u b ] IC / / in aifl for i in-stntc sii'i 

eounty above named, thia SI 'TT . . day of . J i j a r c h I'J 7 J 

My conimisaicn enpirea . . JanuBxy ..'*e. AST'*. ^ .. [ i i i i i H , ' , , , ] i 

I l L c L ^ J ' ^ ^ j 
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VtKIFIC ATIUN —<;aa<la4«4 

St FPI.EMENTAL OATH 
Itly Ihf Iti 1.1.4i: or --ihcr riiii-f i.ffli*-! ol lttt rrtiioadantt) 

•Itate of . Pfnn»ylvanU 

County of 

C* £ . Bertramd 
llnw>rt bt ri. I I M ii..luv ol Ibc atiiant) 

makes oath and says that be ia Y l p f ! P r e s i d e n t 

ul 
( l n« f l oiTir Hit I li'iiai lulu* or IIAITS.'S ol r.'«iioiiii«ou; 

that he han can f u l l ' examined the foregoing rrpoit; tliat he bcllevei that all statements of fact contMiiwd in Ihe said report are true, and that the 
sAi'l report in a corn ci and i .iiii |,li i - nmteiiH til of the hunlneis and a/fair" of Ihc aliove-nained rcupondeiits during tlie jieriod of tunc from and including 

January 1, 19 72,,, .iml incluiling Deccisber 31* 19 T2 

...t( 

Rubscrilicd ami ; viorn to liefore me, a . 

Nptaiy Put>U9 . . 

..3^^ litis i.f Marcii 

January 191^ 

iSitfimliirt ut . I f i t n t ) 

In and for the State and 

count V al"i\ r lutmi f It 

My coiiinii>i«ion rxpin ; 

. i(» 73 

r s-r 1 
JM lliRprtaavHiiMl J 

{ f l f s a t u j * 0/officer autlit^rlu"! to a<](muitt*r uaib*> 

ftaaacalr Co»foa*ne«»- l-r«oa--lt 



MEMORANDA (For use of rommisaion oa'iy) 

CORRebPONDENCE 

OmcKs AD'itsssaii P I T S or I.STTSS oa 

TSLSOSAH 
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*ninr«r 
BmtOmtt 

AaswBS 
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or ixUtrua 
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C O M H I V i l i l N r i l S MO. 

Cl tn* f4A*inii 
t'ouuuruiM 

Moolk r>*r \im 

F>«s 

Mootb lUy y**r Simt Till* 
C O M H I V i l i l N r i l S MO. 
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i 

_. ..1 
f" •• TT:—' ' 1 — —1 I — J . 
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