
V\[C 117017 JAMES HUGHES, INC a 1979 



W c //70 / 7 

V l l n i t ^ Q 

report 

W"1 
FMC-63 
CIASS i B 

CARRIERS BY WATER 

'JAMES HUGHES, . 
90 Paterson S i t ' 
[;t̂ w Brunswick, N.tJ. 0,<-9m 

Corr»cl rtSiTte arKS addrvsa it rul l riBrrw and adOrwaa o( reporting carrier 
10»« mailirig latwl on ori()itial e.opt 111 (till on duplicate ! 

riMTERSTATE COMMERCE COMMISSION 
FOR THE YEAR ENDED DECEMBER 31, 979 

10 THE 

FKDERAl MARITIME COMMISSION 

FOR THE PERIOD 



'tS, INC. 

I'rCOFl 
(ba r te r ing anc Tuwinq 
Gain on Sale 'if Stuck 
Conmiss lo.̂ .s 
In terest Income 

. ":>}.ri) 

..(f.o. 1/ 
175.00 

, i'i '^.,-') 

TOTAL ,• 54.')2 

EXPENSES 
rRTrTering anii Tow in 
depreciat ion - • u 

r ur rt 1 ' 
Subsistence 
Loss ort : 
2.. ) ,-.'-;• 

' * f ' - ' Sd 1 furies 

'Jt: 

• ;fies 
M i l lii'i , j . liuqnes 

. tprt-itirviient 
. . ' I'S 

i' 1 Ligh' 
ne 

'US 

64 
30 
1? 

'4 
36 

Accounting 
Stationery 
•''eoical Rf:: : .' 
"Ssoc 1'3t ion jues 
'"••' .: ' . f l .,- "•'e 

'I Plan 

'.)ntr iSut ion'• 7,̂' 
';S'̂.y 1 

ax 

-5X 

T' 

yr,',p r't'tirn i-.rmiprp •>'i ]070 

f ^ r a i t t j i t j " r.y t^rt5c-,Ki ',..>•• 



r'ued 

•imo'i 

COST 

i r i i n f p 

, S*/'i> 

C l i ' f T-A! 

i ) ' ; . i i u 
. '•,4,>6 t̂ O 

^•yJ' 

S 1 ' ' . ' . 

S43f',927.b1 

• 25 

i? 



ANNIIAL REPORT 

in 

JAMES HUGHES, INC. 

(N \ M I O! Kl S l 'OSm N I 

90 Ptiterson ' i ' •.t-w Brun^^/ick, N.tJ. 0ti901 

( AODKI •« Sl 

»(> nn: 

H >!(l 

INTIsRtSTATKC ( ) \ I \ 1 I : R ( I C ()i\l\ILStSI()N 

IOK [111: 'iisAH I : M ) I : I ) DIX I M B K H ;JI. 1979 

K V i l l i : 

FKDFR \\ . MARITIMK COMMISSION 

FOR Ti l l IM RIOI) 

' U-spmutt-lu I - i.'li ihi ' . iiriitir. ' . ll'11 

I .J. M.J'ijheS 

1 / \ , , i \ . ' t i v y '1' i 

11 t i i t ' i Pres ident 

. 10004 

U. t l < ( t . \ i i t v i \ r M H i . i ! K o p t » f l W I 



SPF< !A! NOTICE 

Ihi :it»('ii!ioti of Iht n %()iiii(l. nt j - . d i m tid btlow to t ertain partietilnrs. if ar. . 
ilt whii'h this rt'pon In.riii ditTirs 'ruin -hi iiirr.'s|i.inditit; <iirii. for ih*' prcwJiftK 
M'ar. i l shtmU] ht- titttiirstootl thai •lundoii i«, not madt nf itnt",N.ir\ MihMiitition.s of 
dal. s ,11. in mm ral. Mtt h olht r ll.iii,;s as siitipl,' tit;Klint i«lions ititeiitli'tl to ttitikf re-
miiriimnts i ka r i r, other minor atljuMtnt-nls. and f>|>o(jriiphiial corrt-ifions. 

hSIIMXIt tit KKPOHIIM. HIKUÎ .N 
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(212) Receivers' ami iri.'siees sp. unlics ipp 2X and .^'1 

< : i2 A. < , i |v . i , i i , i , . • Ills 

(2 1 ' I 'Vdt ' i . i l t ' i l . ,, i , in..t-t j - I'.alilt 

(2IHI Dlstnunl nil 1"11»! it-illl llehl 

(219) Prenuum nn Imij! It-t'ii di-l'i _ 

Tolal long term dcbl due after nne vear 

XI I Rf SHtV t s 

(2201 Maintenance reserves 

i221) Inturanceresertrs 

i.''.'2i fensiiin and ss i-lf.itt 11 M-r t f . 

l22 I) . ' \niiirli/aliiii) i t st 1 v ts InlanKihIc assels _ 

l?2''l I Xhei lesf ivrs 

Ttilal K-st-ives 

„'»'t.4a7 

M i l l»kH K K H K Rt lHTS 

•)lti tticnitiplftcil snvage rt'venues, 
; 1 , 1 I ' l . r , . i „ r . , , . , 1 . . . 

( , ' t , , . , l l l l 

• ••.Ills i f I "111 

XlV M U R H I O I I I I RS t Q t m 

( uriiiti slot k 
I " I a ! i s t l i f i l 

N ' l m t l u l l s 

. V S l i n ' SI"! I ; I . , I . 

, ' - t i l l ( a p i l a ! 

- I n t k s i l h ' . t l l l s t .) 

1 l ' i , . 1 1 t i l l ! I - V s ' l - U M - l l f , . • 

!••- k 

"••tSl f l . i p r , . , . , . , , ! , 

'^)1 f apil.«l surplus ip 'Si 

; I ' f f jnttmis .ini! .istf vtrncui 

t ' 111 suiplus 

I i i i d i -

7 . , t I 

,?.il./UL 

I .(pil.t! surplus 

• i p i l . i ' - I , - ll 

, t i . J I I („ i '«'.• 

I l f i n i f ? l a n 1 p 

Water ( arrier Annua! Kcpnrl W 1 



JH /9 

Mtt) 1 OMfVHVllVl- ( . l - V f R M HM \ S ( > M I H 1 1 1 Vltll 1T\ SlUl- < i.><.i<<i<l 

1 ine 
No, 

l l f ITI 
1 h , 

. . , " i ; , „ 

•ft I 

/•'. 
i s 

•n I > l l I - , 
• ' 1 s't' ' •n I > l l I - , 

Z'i i ,ua4 ?'37,4̂ )'"' 

•1 '-

•ll 

Treaaury Stocli 

• ."Sll 1 ' 1 tss. 1 , , . „ ' , 

1 ,, 

•1 '-

•ll 

Treaaury Stocli 

• ."Sll 1 ' 1 tss. 1 , , . „ ' , 

1 ,, Ula^.}Z 507,183._ 
1. M l M l VKI i n ll i n K s l l.ll 11 'i 

. l l t l . . . . , 

530.099 601.718 

( i l M f V K M l M MVI VNI I M n t 1 I VI'I VNMIIKV Nl) 11 s 

I I 

imp' 

S h u t , h f l I I l l i l l l r I h , ' f M i i n . i l i i l .u i i i i n i i l a l n l I . i l . i , i l i n . " " K I 

I i J V i . I l l . l . . m i l . - I . ' l . l l . l ' l " " I ' h . I l i l . i n . i l K t . i i h " ' 

I l l i i l h t i l . t l t i t l l . - I I I . V , , ss „ ( 1 I I I .1 . 1 . p . I . t l l l l " ! ' I " " ' • " 

, „ , , . ) , , , , | , „ . . , i „ . , , i t . s ,1 a l l / I l l I t . ^ .1.1.-.. t , , ' . . I l l 111. 1 . , 11 I ' .S ' ' • 

.,,„ t 111 .It. 1 I. . ,.1. .1 .11"" an. 1- tn ,.„ it. i . . . . . s lit lh. M tiil ;', -s n h-.' I" 

Ii.r Ihe . . . n l i r i . ' . . 1 " ' " ' a s i tn (iiUii. las pawn, nls l l imunis i t i t . i - l 

in(! Ill repnrl ins. n ihi " " i . i 'N,.iir 

I si,,,. 

I l l - 1 i > i t . 

• \ , ,,, t e : I ' 

' l n i i . l . - l i i H 1 

' I , l l l l l l l i -

I • 

K i t ' 

, l , „ l , i . , i s i , . i ! t / i , l s i i i . i I S i i i i i l i i . ' I . I ' O ' l . t i „ t l t t I t l l l i l l l l l . s ' ( " I U l l . l l S I , l l l . l l 

I .,11,1 i i i i i i t l i / a l i . i n "1 I t M . l l ' l I t . s l . l l t l l l l . s an i t . . . t i 1.1 a l . l l i l i | i l . . l a l i . m 

i i i i . i i l n . n . . s l h . l l t l . . . . . l l l l . l i , . 1 - 1 l l . s . . . 1 1 1 . l i ' l l l , I h a ' 1^, 111. I . . ( " . l i n n 

i i , l | . , i 1,'Hi I . i l l i i s . a m 1 s I ' l l .1111.11 l i / . i l i . i i l .11 i l i p i i . l a l i is a i m i s i . | l l 

. 1 , M i . i i l . m l h . . i i i i u i i i l s l l i i i i i i i ' l i . i | i | i i . . J . l l ' . l " I . 1 1 . . ' i l l . "1 . ' l l " " " ^ ' 

,„„) 111, I , 111111(1 p, rliiinii-il •h.iiihl IM 'hi.v,ii 11 l l i i l a t i i . i h.is iinlh 

V 1 

T ' l l 

t i - , , 1 l i r i t l l i n I 

. . !',. t I I' it.,- V. 1 nl !'>•'! 

. , . ' t i ( 111 t i l l -

s A 

i<,-,...ti W 1 



Yrat ly7 a i r i c i l l l l l l . . 

tOMPARAIIVt HVI VNI f slltH SIMtMINI > \ I'VN V I < !»< > N<';ts < i,,,, ludt d 

MarkcUhle I,. Sl"fi iiiiilini •,, ntnr,- ,, 

1 Changt-t 11! V . i i u i t i i ' i , '>ii , .unts 

(Currem yea/1: 

u »r > / 
(Prev 1.IUS year i 

of I I 

C uirerit f . . t i l " i i " 

N'diiturren! I 'n r l l i i l in . 

Currrni f . i r i f ' - l i i i 

t i i M M . i i l t t 111 l ( 11 

I n l l l t ' i l t l C 

ll' 1 

t : S l . ' t k l . 

s s $ 
xxxxx 

X \ \ ,\ X 

xxxxx 
X \ . K „\,A 

xxxxx 
X \ \ ,\ X 

xxxxx 
X \ . K „\,A 

\ X \ V x 

A?itAtK.K... 

X \ \ ,\ X 

xxxxx 
X \ . K „\,A 

\ X \ V x 

A?itAtK.K... 

2 At / / g f i m unteaiuxii gairw and l.iii»js pertaining In ma-iiteiai-ii- .sjintv v .u i t i i r s sti-u- .ts (I'linsts 

Uaini l.icMa 

(urrcni 

Nnncurrenl 

5 

J A net unrcaliKiJ gam (Invsl ,'t 5 
securilicK »<ild wts tmses) m thr 

nn the sale nt itiarkdahlc equity secunlies tuns included in net iiimiiif (nr 
(ttn-th'ti) t'ISl nl . i ; l till sliare.1 nt each st-tuiilv tn-ld al liiin- nl salc 

(yeal) 1 lit t."*l .4 

Significani ncl r t -al i /ni and ncl u i i rca l i / t i l (iaitts atul l"ssi-s .nism^; ti- tin linaiuial sl.i 
market.thk- tnuttt snut i i tcs nwned .it h.il,it,f* sheet dale shall hc tlisttnsct) t'.-lnss 

t-tll-i 'Mil p n n i I n ti. 

NOIT / dale - I t . iLi i i t r slui-t ' i .iti- " I th. . u t t . spi-i llu il -IS pti-t I 'lis M .ir 

Water ( arrier Annual Rcp. it W i 
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1 V l i l H I . i R l - I . n l l W 1 



C a r r i f i l i „ u a l v ) H Year 19 / 9 

,108. I N l t IS! I 

1 Ciivr l h f In,, nine A c t n u n i i i ( lhe lespi i rak-nl ! i . i " 
a i i tc v t i i l i ihi- lules piestrnhctt in t tw U n i f o r m .System id v. . . i nits 
t nn l r . I m l HI • l.t t r u n d r . sli, 11,1,1 lv- srulii . i t . - ' i m p ; i r r i i i h r - . t ' 

I I t t u i l l i M VR 

U l K 
No 

Ilem 

( i R D I N y R V I I T M S 

VA t i n I i m i l p f i a l i n t ; l i l t ume 

i M t l ) Waler line npe i a i i ng rcvc iHi ' . ' . — 

(400) W;i!cr l i i i i - ,: l ' l ' 

S r ! It -

t l l H I R INt O M K 

(502) I n tnn i e f i n t l ! I l l , - , , . , • , . . i - . , • • • . . , • , „ 

^ i ' i i i n Div idend UK n l ' , 

*' (MW) Inic ; .'s! tit. n l lu 

' (MISI I n t n i n t I t . ' n i s,i . . . , M I t i i iwls . 

K (SOtl) Rcli ' ' i i t l l t l nil i . i t l , - t,-, III , i . . - | i i 

04)2) Mis i I t i . i ' i , , t i t n t i ' . 

10 (V)Kl I'Tiihls f t n m sale nt li 

11 I h vide ml int nine i f 11 lit. Ill • t s! i t " ut - , 

12 t ' nd t s i r t l ' i t t . ,1 .-, ,ii . , i ' , i 's 1' 'S,i-M 

n 1 I j l l l l - , ,-s i n ( , , ( l t ! l , l l t ' l I ' t t l t l , i t u r - , t l i t l r s i 1 . u l i t i , 

14 I I I - , i i , - | „ ! I I . , . 1 " 

15 l l i t . l ! I l l t n l l l r l i t 

Ml.St n l ANKit s n n n i i n i~ s t RI I M M O M I -

16 (S:it I <p. I,-,.-- .,! -' - •:', ' ,':',-!-

17 iS;:-! ! ; , , • ' 

IK (S.!S) I i i ss t -s ( r . i l i ; , , i l t .•; . i l S | i i i - - i l | n l l I '1 pt n p i ' l I V 

19 I ( S ; ' h l M a t l l l t - l t : t , - l . . l l f ' l i ' I - ' I t i - ' i l ' I ' l ' . i l t l / . i n n l i 

.'11 ; , • . ' - , M i - i , ' : , ' • " ' 

l i l l . l ' ' 

1 111! : 

; i s : x i I rnt 

s., ' S " . l l.-t ' 

;S j iSMi! Sr. 

Ill 

t s V I I I ntisual " I 

2M Irt i milt- ' i ' 

29 

st) 

t l 

H X T I U H A R t . K S 

l leh l 

tS (.--i | i „ 

;S U l l ' l , , 

I t u - n i i - I ! 

PMI IV ( s l l | N I U K I N I I ISf I I V's I s 

l l l s i 1 IN 1 I N t M l I l l ' l R V I n INS 

t S l I 

t' 'r 

1,b 

41) 

41 

4 2 

Sm. . i i i i l i l t t -UTfi l l ytiM 

( . 1 ) 

t X I K V I i K l i l S s M y I l l M s w i l s i i i d s i l N ' . i ) l \ N i . t > 

667.453 

1 

461,631 

TPr-rw 

i 7 r 

XXXXXXXX ! xxxxxx : -

,'70,'.' l'< 

r' / / 

,570) ' Hf,'-' 

Waler < a l l i r l A n n u a ! K f | i . . l t W 



12 t a l i I t t ln i ; ia l t Yew |9 / ' ) 

! « V l t l M f A C t t R i f f r r o n T H E Y E A R — t o»«l»4«<l 

" L e u appl icable income late i il 

S^4 Incnme ( ioat l f r nm operai i - ins --( t l i i i t nn t inued %e$,fnent« 

.S.16 Oam (Itrttl (rnni diftpmal n( di«tnnttnued tegmenu . 

593 Cumulat ive e(fe. i nf change! in accnun i inn p r in t iple« 

E X r i A N A T O R V N t l T K S 

n tern in t t i i rn is ..( i n t n m e (nr Ihe cu r ren i 

n. 1 -riif t a tf . -• ,- i -. ,|, .i d ini ry ilf ml trt 

t i l t nt . t ts l isted helnw i i r f n rnvu l r il fnr ihe pur pnt f ' ,i s i s -m > K pji f r'. ' i , . : - ' , - ' - ..i -

year The enpUua tmn ..( t ie i r i i nu i . t ' l f ' l m a t t n u n i i 

l o he d i i d i H c d tn S t h r d c l e page t l 

I n d i t i i f me ih i« ! f ' f t i f d hy t s r n f i as p i nv i ded in the R f v t o u f Ac t n( i 1 ' ' t . i n accnun i (tir the i nve i tmen t l a i t r c d t i 

H i ' * Ih rnugh ( I r l f i f a l — — ™ 

I t Hnw lhr ' ) i i i ;h i r ic ih. id e l f t i e d . tn i i i ta le nel t tecreaie (nr un i f a s f i in (an accrua l hecauie nt mves imet i i i t s 

• I t i l l l * 

I f deferra l meihntf was e lec ied ind i ta ie amnun l nf mve t i lmrn i i m cred i t u i i l t / e d a» a r e d u t i i n n nf ia« 

l iah i l i i y fnr cu r ren i year » 

Deduct amnun l nl c u n e n t vfar s i n ve i lmen t l a i credK appl ied m r f i l u i i m n n( lan l i ah i l i l v hu l d e f e n e d fnr 

a t t n u n l i n g purpnse i ' -

l ia lance nf cu r ren i year's inves lmen l lan c red t i used In reduce t u r r r n t vear's las accura l 5 

A d d amoun i of p r i m venr ', e ferred inves lmenl t m t i e d i i s i^eitsfi - n id used In reduce t u r r e n i 

year's (»s a tc ru . i l * 

Tn la l decrease iii t u r i f . . r n s iax accrual resulung (r. im use n( , r , s f v i i n n t i tat t m l i i s 5 

Shnw Ihe amnun l nl mvf ' r n i u s t r e d i i carrynver al vear end 1 

' A a l n I . i i r i r t AMII ' , . , ' : Ri-p. i i l W 1 



Carrier laiUsii JH Year 1979 UA 

• k M a U M J . - < OMM NSATIfSC; B A L A N C K AVO SHOHT-TMM •OHHOWINf; AKHAMiUMll m 

l-'sing lhf (i.i(.i»in|j n. ics js ., t . 
revenues are Slli imtlinii .n nn.i' 

I I ) I S t t ' l S t - , . i i i i p t 

nu is landing -it 1.11 ' n. 

hnrr . .y . In( ' . 

: 1 

4 1 

h i i r r i ' - > 

, l f | s'u.ulil l is . hf Sfp«i 

Water Carrier Annual Hrpi it SV 



I:B 

<lcW<l«U 101 —.M»WIAI, l U P t t s m 

For nlher ih»n cnmpensaiing h»l«ntrs siaif sftMiair 1. 
year hems nf leu thm lio.iMKi rr..-, 
state separately ihe tmal am..«nn nf ' 

Ills at lhf t Mi«e .if lhe 
.mprnsming balances 

L ine 
Nn. 

' • •; (h) 

1 . t a l 

s 

1 
Inicrcii ipectal tiep-^\t'.s 

2 Bank / .• lo f T ; • :'s ,000 2 t t t am 1 t . i l I t . . . V ^ ' ' 

4 

s 
4 

s 

ri 

J ) ' * 111 s ', p r •. > ;4 i ' l r 's t's. 

1 ,1' 25 JJOC 

1 

i n 

1 1 

1 

i n 

1 1 

1 

i n 

1 1 

1 

i n 

1 1 
I nal 

1 2 

M ) » t r l l a r T ':v sy r̂ '• ' •• 

I nal 

\ ^ 
1 '"* 

( ^ 
1 '"* 

( ^ 
1 6 

) '' 
1 H 

\^ 
f •iirii*et)%Aiing f ' i U n - ^ % f f / . i ' : v 

\^ riciu Itrt tttrnmti ••• 
t 1 _ 1 . J _ 1 . 1 l r . l , 

7. f 
Hfld on i>cn»ii oi 

- I " ' - " 

» a u f ' -«! f ,1 



Catriei Initials Yea' 79 

I t N d i t s K t . t IV \ H I f 

1 ( I VC P t ' . ' i ' i t . i i 

Ir ins.i. tinns in . < .'s ,-
V • • ' ' . . l l f , i . i i f r T - . ' • 

-' I .sl everv .ir
i l . , I inslurits 

'Sr s annus deht 

Huijhes 
: l ' l"h("-. 

,1-Jll<.j s, - j ' J'-•>'. ' 

. i n i ' . i i 

Items 

l'( 
S l 

uf Doci 

Walet I arner Annu.il f r r . ' ! I W I 

: i< spt ( I \ i u t IS ISl I s 

tiiirie .ilhrr tl 

l'l GU'^C' 

,1 ' t ' . j r t i 

' 11.1 r ' l ' 

. I i O l i 

I t l l VI 



JH Year -I 79 

21* INSI R \N( MNK INt,. W n t l T H t It S"H H I t t NI IS 

l . . s f ' V w r l K u l s i t t . l l « i l l m • I I I , „ , „ , . 
• l i rnts ' , - 1 S , n 4 , f t , l . , f t , l , j f i J . - J I . , 

' - ' S f > < , . « « ) W . I , , . t.J i h r t < - V t . . i l , , h , , . 
" „ r , . i H i u l t t 1* r t t u r St, ( t m i n . - ' 

• r t h r t t t m , „ 1 t . r f i f *{H..»ili«f f r ' 

l i n f ^ t t f K i n . v . . Nwisf kiwi Irt^ pt.f|v..f (ll itirtl 
I... ,'tt t „ ttrf"." ttf 

H 

1 

111 

I ! 

211 

t s c f ! - . I S 11 s i r . s i - l ' i v i " I U S H 

1* . 

l'l 

l . t I 1 m i l l s I S M t l l . iK t s s 

H S I I I - . l l i S l l f N I 

I 111 K S l I I Ht 111 s t s n 

t ' . S 1 s I I r, SSSI I S 

W . l l " I . 1 1 1 ' , I X r i m i . i ! R , p , , r i W ! 



Carrier Initials 

r 
Yea 19 79 

# 

t . l - N t H SI I N M K t * 1 1 " 
i i S i t t t S l S t . R K T l RNV IN M H U H I t s ; r SNf, 2I« 

1 Schedules r r and : i>l shni iU l i t . . ' ' ' ' ' ' 

afSl.a'e,) and fKinafYdiaifi) t . in ipat i . rs I ' 

..( ,1 Stale .ir Incal K. ' s r rnmct i i .•' ' ' , i i v r ' - t i " f ' 

inierest t . e d i i r d In tntnmc O t r , issurd n 

rules gnverning at ci i i int N i l M ' l , fuvr-trr, ,- ,!!- u, , ' i . i ' - -

2 These inv r s imrn i s shnuld he n i K h v i i t r d in shnw t " 

Ihr par •• ' i n l i r s r rs . i r i led in u , nunls Si,,s I'.n ' r,. i • 
.ml , , , : . r - l rdi i r r III " I h r r i r u s i r r , ni held s i ih ie t i In lhe 

fct.iltnrls Ill

. l ! t fs lmr ' , ' 

. i i m r i l 

dep. 

vthich makes ihc-ii unavati ' 

( m m anv lien n i resiriciin.-

value nf set unties retnrdei l i f 

t 1 ts( lhc i r v r s m i f nls tn th . 

l . M St,. V 

(111 I tnn.) ' t i n t l t i i l i i 1 

t ( I 1 Mhet t f . i i i r i l . i ) i h j i . , t i n 

11)1 I nsct urr ll imlrs 

( t l Inveslmenl advantes 

r P' ir I t f pi.r [insr -

>ri)p,-.irs srr 

, nlher te'-

Cl, ,11 (l.r •• • • 

,' I .It-,'-. -Ill Itiilr ')>f i 

• ' i ini ls 

inls 111 nun" 

4 The suht lassi l i tal tnn nf classrs I H . . t( i i D i an.i ( I l sh.iuld hr • 

5 I'hc ku.ds nf i n i l i i s l l t f f p r r s rn l f ' . i ht i r s p ' T f l - n l s i n s f s l i u f n i 

Ihe names of the issuinii t ' . i p i ' ' , i i i " ' " - ihr svmhnis md indi i s i i t . i ' .Li> 

that p inv idc i l Inr class I A l 

-ilips nf i i l h r i t i impan t f s shnuld -.hnwn hv svmhoi nppnsKe 

il I K lis f i i l lnw s 

,S'y m.Hn/ 

I . 
II 

III 
IV 
V 

VI 
Vll 

vm 
IX 
X 

f r i t i l i ' t I . ' 

f a l l * a'l s h i^ l 

waler t. and n i fu t it-

meant to he int luded 

Agricul ture , forestrv 

M i n i n t 

it i i l h r i p i i h i I i i l i l i l i r s 

( i n v r i n i n e n l 

All n thei 

s utll(.t 11' I'V' 

r - l ' ' 

tattn^t i 'Ht l ta iv thr 

unhnals ,ind nt l t ' ' ' rnattnr f 

t i l l e d In the t i . i i i spmi . i i tnn ••) 

h lis . ir a. Use 

•t sh ' i i l d , f n i lhc purpnses nf ihrs 

.-.inirs, h i i i r ! .nmpante ' , r i , h i r r l v 

. .ni p in i r , • , ' . , ' • ' , nr f i i t i i f I . ' ' 

up.11 .111.in , • -t h l l I - - ' ' l - l 

st h f l l l l l t - -

h n l i l i r i K 

in t / a l inn (nr n p r l i l u n ' pr "pi-' 

n t f l ' i n i ' . ' " ' " ' " ' t i . ' n .tn.l vtt 

' . , ; I nmplving w n h IcRai i r t i i u i r n i f ' 

hridj^rt 

rirt tit. 

t l l t ' i . ' i i k ' l ' t h r 

' ' ' , Vn 111 

- ' i i i n i s l r i s 

laming tille in 

W . i t f I atlier Annual Hcp.ui VV 
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21 

Ct-tt pt t lK-ri l tr i III m-ttslt^^ttl, .1, n .Kk, t . , t . t , i . t w . r t ,Mr4 .*4,tatryril i i f n f i . * - * . ! i v ' f ^ 
tna mvestmenl lAs i iKt s r l nimt^rms »».ti»ift! . - ' 1 , r t s | . « . . ^ t l , l a t k r f t i l m •ts.min.i , . . 
-|lssur.iH» fundi 13! S i i l im j f u » ) . i : i . , „ , ip t s t t l luaa, t n l I f Invrs iwcni l m 
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