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ANNUAL REPORT 

OF 

Kalamazoo, Allogan &- Grand Rapids Railroad Conpoiiy 
(FULL NAMF OFTHE RESPONDFNT) 

TO THE 

INTERSTATE COMMERCE 
COMMISSION 

FORTHE 

YEAR EiiL. :D DECEMBER 31,1975 

Name, official title, telephone number, an l office address of officer in charge of correspondence v̂i'.h the Comtnissicn 
regarding this reporl: 

(Name) E. J . Krock (Title) President 

(Teiephone number) 

(Office address) 

?l6 •21*1-01-10 
iT<jic\Hlv; (Toitphone mmhen 

l lho Tenninal To»rer, Cleveland, Ohio UUII3 
iSir cl and .luinNrr, t. i l \ , Sl..tt. j . . J /IP -̂ dtr 
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Se*£ClAJL NOTICE 

Tl» atleaiHi.^ >if <|i» ttyfmmtiemi 1% oi.»cl«<l "^Itiw •« verS îa iMirlH'alars. if atijt, la •'Wch lk.* rej^iii 
lorai dilftiA Iroia l i . v. rresjKiMft..,- forh. foi iV- i»; -c.-rfifll .-ear. l l shoald IK- Hn4er>.lo<>d lht I n ttHoi-
is not m.«--le ui -wieisa.-. MiSvsliluii-m o.' i.»l« o.-. ii< n - . n j ) . smcb otmet iSings iS s.ai|>*t aiodincai LU* 
wiei.iit'v I , i»,eye <»ii«feioealj cl»«»*t. »vV' a i«t>' kdWMiiKnls. -en-il l ) fO(v4sal c- rreclioin. 

r a f t *: Si ll, L'tnertil Balance l^httii - Ame Sn,!e 

Pr.-ivi.'t - -';p.'r!ing ictrued '.'.'prcciai; 

r»«« I * : Schedule JiHi l . f t i t ra l Bs'ance Slieet - Liiibibts .Sidt 

Hr. ŝ een matle tor reporting i.ea»ii-v nock 

Pufe : Scnedule 202. C nnpensaiing Salan. ee i U -

Pi.^" PD: schedule 2(I.V Special Oepoiiis 

'n.-n V | . i Iraveh c 

H irr wing \'-uii^e leiis 

Tbe-c arc new schedules pri viding lor icporling ot t ini.icnsaiing balances an. cenain sht rt-icrm borri.w.iig arrangement' hetvetn cat. crs 
and linancial institt'lions 

Page 60: Schedule 41 I 'racks 0-*ned at Close of Year 

Pag* 61: Sc Tiacks Owned ai Close ut Year (For Lessors lo Switching anci ") .- ional Comp.'" < ' 

li.sliiic li ms nave been revised i , ' require rtporling mileages in whoi? miles rath. ; ;,i,i in hund e 

For eai. by the Suptnntoidmt of Doeumente, U.S. Oaveminent Printina OllVce, Weshinaton, D.C. 20402 . Price 12.16 
Stock Number OM-000-01019-S 
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Railroad Initials Year IV-

INSTRCCTIONS RKt; ARDINt; THK I SF OF THIS RKPORT FORM 

Ihl- annual teport is lurauged in tolumn.it foini -o th.n ii m.iv inciutle 
nturns for a single lessor companv. or for several lessoi companies 
whose oroperties arc leased to the same operaimg railway, provided that 
the hooks of account ,iri undci the genetal supctvi-ion of th - im - ..c-
cciunling ollicet 

Separate relurns art requued lobe shown for eath lessor, the name ot 
the rcporiing compant to bc entered in the box headiiii! or in the coluinu 
on thc left of the scveri'i schedules, as mav be .pplitable 

If the report i - made f 't :. -ingle tompany. ihe cxati torpor,it" name 
should .ippear on ihc -..vrr, iitit pai:e, IMCC .\ ,.nd in itie outh ,ind supple­
mental oalh 

A repir: mnde I , t i n inihei uf lt--ui tompanie- ii 

prialc dt'sijinaiion. suth a " I cs-ors of the 

, ,ppio 

Raiitoad Companv " on the cover .md utle 
i r c a t h p.ige, but thc .i.ith and supplementid oath must be aimpleted f 

torp-jration. except as ptovided therein-

Reports filed under the designation 'l.ts-oi- uf 'he 
Railroad Companv " should tontain 

hereunder the names of the lessor companies thai are intluded in this 

report, and the names of those that file stparately 

Nijmt- rf Ic—..r tompanie- included in lht- rcptirt 

Kolamazoo, Allegan & Grand Rapids 
"Railroad Company 

L 
IW, STOI kliOtWRS REPOHTS 

1. lne respo.id .nl is rruuirtd to -tnd lothe Bureau of Accounts imn, Jiaui, up. n r "aration. tw.i copiesof it- 'aie-i annu li irp.'r- to -t.'tk holdt-1-

("hetk appf- ,>riate box: 

r~] I wo topics are i!»'ached lo this reporl. 

O ! wo topie-w ill bc submiiied . . % 

E N. annual report to stixkh.' oei - i - pre pai id 

In I timplcting the varu us schedules in this -eport form. hst the information concerning the lessor companies in the ordet in which their ,.„mes ap­

pear .n Ihe balance sheet Such additional p.iges is may necessaiy will be f t . r shcj by (he Commission on requesi 

Raiircad Lesso' Annual Rcpon R-4 
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112. DIRK*Tt)«S 

-pondc-its ill III. .. lu-i I'l Ihc ii, ' ,i-

Ilem 

14 

21) 

21 
ss 

n 
24 

2S 

29 

ill 
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1-

--9 
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42 

4.' 

44 

4S 

4b 
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4S 
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Kalamazoo, Allegan fi 
Grand Rapids Railroad 

S , i . ' • ., , I ' l l 

1 l l t i v t . i d d r t - -

!);'te of bi;ginning of leim 

n.it t of cvpiriiiion of lerm. 

. I i i e t l o r 

I Iliu c ..I'drc--

Oi'tc of beginning of lerm _ 

of expiraiion of i ; n - . 

\ . ;n; of director 

OfTice address 

D.itc of beginning 111 :ei-n . 

D.i c of vpiritiion of le rm. 

\ , i r r i l i t c . l i " 

()fl)te addrc--

(-, . . „ . i f K ,> , . | t . r< in i : " f ' i ' " ' 

D, B. Davis 
Cleveland, Ohio 
7-13-72 
g-l8-76 
Ft. tJ. fftowski .Tr-
Cleveland, Ohio 
7>1^-72 
-a=3A-76 
T. W. Jones 
Clevelandf Ohio 
7-l'H-72 
?- i f t -7^ 
E Krock 
Cleveland. Ohio 
7-13-72 
For ensuing year & 

office aUdre--

D.lit of bcijiiitiiri; . i | lerm 

IXilt of e\pir,ilion ol Icrm _ _ 

Name of direcior 

Offite address 

•) itr 1 ,f i-cginning of term 

' ptrati.in of I'cnr _ _ 

Name of dirctl . ir 

' K f ' . i ' . t i i d r e s -

' g i i i i i t n ^ o f l c l i l l 

i l l i c . ll c spiratioii of let u 

s.inie of director 

(Iltict .iJdrc--

Date of beginning of tern; 

D;itc of expiration of lerm 

' director 

1 " ' . c . i i i l ' i C - S 

I iille of beginnini; of leim 

D.itc of expiration of term 

N.imc of dirctlor 

I I t f i c r . i i l i ' t , : , -

Date of beginning of term 

Date of expiration of leriri 

N,imr of dirci tor 

Olfice addres-

Diite of beginninji of term 

D.ilc of expiration of terr, 

s..ime .-1 director 

t̂ JlTite address 

l.t .c ot oeginmng of lerm 

Du'.- of expi-rlion of term 

N.imt of dirett.ir 

Office address 

Dale of beginning of term 

I ).ii'; of expiration of ier,-i 

Name of director 

Office address 

Date of beginning of tern: 

Diiie of expiraiion ot term 

\ i n t i l s-gccessor i s 
elected & q u a l i f i e d i 

Railroad Lessor Annual Repo.l R-4 
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112. DIRKCTORS—« omluded 

Enter the nau es .if tiic lessor companies in ht. column headings. 
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II .V P R I N C I P A I O F N K R X I O F I ( K R S O F C O R P O R A T I t t N . R K C K I V K R . O R T R t S T F t 

l l . ' l l - j ; e n e r a l o t h t c i - o f t r - p u n d r n i - , 0 l h t I u - r of l h t v t It i nter i h r n . i n i t - of l h t l r - - i -ii!-, 

heading-

Kalamazoo, Allegan & 
j Grand Rapids Railroa 1 

i N.iinc l ' f f i t t i c t , i l i i r t i t c i i E . J . Krock 1 
1 s Title of genet l l o f f i t e i ; President 1 ', f I f f i t e a d d i c - - Cleveland. Ohio ! 

4 Name of gener.il o i f i t c ! ^TL. Id. Jones i 

c Tule o f general o f f i c e i ; Vice President I 

1 ^ 
^ O f f i . r i id . l r rss Cleveland. Ohio 
- N . i r , . . . f r c ; . ' . .: . . t t i .er . E. J . Stowski, J r . 
). Secretary-Treasurer 
S) i l l i l . ,. l . l . l l , Cleveland, Ohio 1 

i l l Name of ^.'eiler.il o f f i t c r 

11 1 lllc ol c t t i c r . i l u t f i c t ; 

12 1 I t h c r . u l . l i r - -

13 N.inie of aenci . i l . i f f i t c i 

i 1 1 : ; . • : l k t i 

^ 1 )rtl,.C . l l l l l l L - -

Name of general o f f i t e r 

r 1 itlc of g c i ' t i . i ' . ' th^r t 

IX ' t t i i .' , . ! , U i , . 

19 I l h . r r 

21) 1 i t l t u t l i t t l e ! . t l l i t l i c C I 

21 o f f i t e i t d d i e -

:: ^ U' C uf c 'cnri, i l o l l i c r r 

;-, i l i l t of ^'ciicf .1' ' Ihl ct 

24 O f f i t e addre 

2s N ' l ;c u l t t t i c i . : ' " 

', l u l c o f ^ ' r , - | t l , i ' u t l lwCl 

( I f f i i r t i d i l r r - s 

2)1 N -it ul l i t i i c r a l o f f i t e i 

2u 1 i : : i .1 ' . " i . ' i l l i i lTu r r 

t l l 1 i t i ' . c i i l i i r c - -

'1 Ni imc of general o n i t c r 

12 l i t l e of general o f f i t e r 

33 1 l i t l , C . i l l l l l C 

• 
34 N.ime of gcneial o f f i t e r „ . , 

3: r- l!r of Lcii ' -ral o f f i t e i 

i f . '. \ -
•- i i i i c ' l l . j t U t l a l o l l l t c r 

i h Title of general off icer 

19 

40 I . ' i ' . : i i t . l i o l h i I T 1 

41 i t t i t of ceneral off icer 1 

42 1 
1 I f f i , r i i . l . l r , , . . . 

43 Name of i ;cnci , i l o l l i t t i _ . 

44 1 Hit 111 c t n c i . i l u t f i t r r 

45 Otf i t e a d d i t - -

46 Naine of gei ic i . i l u l l i c c i . 

47 Title of general o f f i t c r 1 
48 ( i f f i t e i iddrcs- 1 
49 Namc of gencr,ll o l l i t c i . . 

1 

50 Tit le of general o f f i t e r 

M O f f i t e i idd ics -

11 Namc ol i i enr r . i l o t f i t e i 

Sl Tlt l t of ueneral o f f i t c r 

Off ice address 

ss N.tme of general off icer 

.V l Titie of general of f icer 

S7 < iff icc addrc-s 

Railroad 1 essor Aunual Report R-4 
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1 l.C PRINC II'AI <;I':NF.K VI ttfFICKti.S , IK CORPORATKIN. RKCKIVFR. i>R TRCSTK F—C».ncliKl«l 

If tbt . - I iver-. tiustees. ot . 'mnultci- wh. ; i ic. -cni.-ti' • -u i , v t.mlic.llmi; m-iLigemrni of the uad. t-ivc also thci i i . .md i i 
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18 1 

19 T . i t . i i spc ' i . i i b i n d -
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4X 1 (''441 VccumuLiicii iicicftc.i Uie. ilic '.ll ch,iriic-tp ss, 
49 l i'tat other asseis and deferred charges TOl, 30̂ ) i 
SO l l l T A I AiiSPTv; ifb':iT,^9b 

i 
1 

1 1 - iiii-cii-ii.'n .-.il.oKc- 1.. i icn.illi fc-inctcd. scc Sclr-aule JitJ 

1 
- • - -. wiuili .irc .III ir.ic^r.il par' . . I ,lic General Baiancc Shecl 

( l l M K M H . - X l . A . N t I S H f c h I - A S S f T S l U l - < D M I S L I O i l ^ P X O b S 9 \ a n d 9 H 

Kailroad L> .!,or .Annual Reporl R-4 



Year 19 

• 

the I inf i l lm System i 
this sthedule -hould t 

200 ( .FNLRAI. HAI.ANCK SHKKT - ASSFT S I I ) F - l trti«tni.ed 
i f A t c o u n i s t . i l Railr i.itl Companies I he entries m | on the page-indicated A'l cor.ira citries hereunder should be indicated 
ic ton islent wIth those in the-.uppoiting Schedules | m parenthesis 

(ll ((> (h) i l l ( j) Ik) 
1 inc 

No 
< $ $ S $ $ 

1 

s 

.1 

4 

5 

6 1 
5 

6 
"7 

8 

1 9 
A 10 

i i I I 

12 . ... _ i 

I I 

12 

13 

14 
1 

" 
1 16 

!7 

" 
1 16 

!7 

" 
1 16 

!7 
18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

1 

18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

-f 

18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

1 

18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

i 

18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

1 ! 

18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

18 

19 

20 

21 
11 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

Railroad I essor Annual Report R-4 



fnil iaU Year 19 

I iiiej" 
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111 '.IS FXCLl D t D ABOVK 
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l i d . 

." (. apual and olher reserve funds 

I ' D ' i Special deposits 
| ' I 7 ) Insurance and other luiids 

(h) (c) (dl (e) 

REMARKS 
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2011, (iKNKRAI BAI.ANCK SHKET-I IABII,IT\ SIDK—t ontinued 

1 tne 
No 

101 

102 

m 
•04 

105 

106 

107 

-\ctount 
(al 

Thc above reiurns exclude respondent's holdings of its ow n 
issues as follows: 
1765; Funded debt unmalured 
(767) Receivers' and trustees' securities . 

(768) IX'b( indcfault 
i791) Capilal sl.itk 

'bl I t ; (d) le) 

Sl PPI KMENTARV ITEMS 

Ainounl of interest matured unpaid in defaull fot as long as 
90 days 
Amount of interest 

Amount of principal insolved 

Investment carried in actounl No 732. "Improvements on 

leased properly." on the btioks ,if the lessee with respect 

lo respondenl's property 68,1473 

Note Provision h.is not been madc for Trdcral intomc taxe- -v hith m:iv be payable in future yeai - , i - . . icsuil o! de.lutiion- during Ihe period 

T)etember 31. 1949. to close of the year of this report for accelerated amorti2ation in excess of recorded depreciation Tlie amoums by which 

Federal income taxes have been reduced during the indicaled period aggregated 5. 

1 siimated .ittumul.iled ncl rcd'ittion in l edtiitl mtome laxe- betause of atceleraied amorti/ation of tertain rolling sUKk sinte December 

31. 1969 under piovi-ions of Setlion 184 of Ihe Inlernal Revenue Ctxle $ 

Rstimalcd attumulaied nel reduction in I cderal income laxes betause of amortization of tertain rigl 

*1. 1969. undei lh','piov i-;on-. if SttUon 18S .if the Inlernal RevenueCode —. 

investmenl since December 

Ksli.naled i.mtiuni of fuiure earnings which tan be reali/ed before paying F'ederal income taxes because of unused antl available net operating 

loss canyover on Jiinuary I of the ye.ir following thai for which Ihc rcpori is madc % 

NOTK-S AND RKMARKS 

Line U5 Reflects reserve of $201,300 representing rentals in default 
by Lessee (Penn Central Transportation Company). 

Line 7k - $835,200 pv 3 i First Mortgage Bonds due 7-1-68. 

Line 98 - Includes reserve i n the amount of $201,300 to offset 
receivables representirig rentals i n defatilt by Lessee. 

Line 107 - Have not been advised of arej' changes by Lessee since 1970. 

Railioad 1 c-soi Annual Report R 4 



l.essor Initials Year 19 13 

200, GENERAL BALANCE SHEET—LIABIi.m SIDE -Ĉ !>ncilHicd 

(«) (h) (I) (kl 
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MO, INCOME ACCOCNT FOR THE VEAR j 
1 Show hereunder the Income Acctxini of each kssor company inclutled m this 2 All contra entries hereunder shoulii he intlicated in parf mhe-;-

report, enlering the names ot Ihe lessor companies m the columi healings Ftw in » Any unusuai atcruals invoiung subsunual amoupts .ncludc, 
struciions covering this scheduie. see ihe text pertaining lo Income Accounts in the inclusive, should be (ully explained in a footnole 
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.300, INCOME At C O l NT FOR THE V E A R — ( oolinueil 

.. I ..n -c ,,.e.uu..-, I.,11, ui.iwe.nj^ i i .c-.ll.c...- dCCUllieu . . . . t.liuei ,IK 

cost method 1 inc 34 include- .mlv dividemls accounled for under the equilv melh 
unoer inc cquiiv mciniHi l ine ir» repie-c." i 
panics accounted f.»r under the cauitv ff i 

. Hfl.S (iOSsO) III '.>«-•>• .1 Tvm-

4 irid shoultj ho ircJuded 
od I mc .ts inciudes Iht • andistribuied earmngs from investments actounletl foi onlv cinte in the loiiU on line 37 

l f l («l (h) (1) ijl 
r 

(kl 

l ine 
No. 
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Lessor Initi.i Veal 19 

.KKl. I M t l M I ' Al t ( R NT FOR T H E \ F KR ( imtinued 

Item 
jScheil 
' uk 

nxfoni Allots 

(b) 

.̂ 4̂ 1 Rem for !f asc t lOdtti's arni equipt 

.kiifr fined charjei (lineA 4S. M, 

('(HER D£m< IIONS 

t Jrvjinj,'> income 'iir.e\ 

•;o,- pc'KiJ iicois - ViCfciji t iDehi'iip 

'.•tler;il ipcome '..tte^ on f tir,'ii "'.linLi'. ind p.'ior 

3% 

3% 

' 3% 

Tv'viMon !or vJ'tf': sl :.. > 

niriiorJinar* and priv>r pci i\] iterrs 

J 62 foul extfaordiitjrv and prior peruxl'lemA C r i l h i 

Nei Income transferred to Rcuined Income 

I nappr.ipnalcd tlitWs ^" 

Id) te) 

J 305 I 

INCOME ACCOLNT FtiR THE YEAR - EXPLANATORV NITTES 

t J timoriizatKin i>f emergency facilitK» in e%cês of rec(»rded depreciation resuttcd in reduction of F ederal ms. 

t'sl elected hy earner, a** p r e iJc.; .r ihc Kcvenu • \ c t "f ' 

•. f V f t ' r ; . ! 

'• foi the investmcnl tax credit 

'.he year o( this report in the 

•( plied !" rfiliKM.in llf '.11 ' jfsility but defer'cd for .iccounttniz pijrpi>*,es _ 

ttiiankc Iff wurrtrni year »inveslmenl tax i-iedjl used lc. iciJuct 

•\dd jmouni of pr;u; ^ei^rdefr'-'-'l ••-'••'•.'••( (ax credits bmnp, ' . i.'ii 

•lal decrejsc-K ,'iing frnm use of iiivestment tax cr..Hits , 

s o u s AND REMARKS 

In accoidance wilh Dockei No .'4178 (Sub-No 2), »how below the effect of deferred taxes on prior years nel intome as icported in annu.d 

icp.irl- to the Conimission Debit amounts in tolumns lb) and (d), and credit amounis in column ic) should be inditaled by parentheses 

r 
Year 

(a) 

Nel income 

as reportci' 

(bl 

Provision lor [ Adjusted ] 

deferred taxes 1 net intome ' 

(c) i (d) j 
1973 $ <: 1 

1972 

1971 
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Lessor Inilials Year 19 

-WO, INCOME ACCtM,!NT FOR THE > EAR—Condudtd 

(f) (h) ID (J) 

Line 
No 

49 

50 
51 
52 
55 
54 
55 

56 
57 

58 

59 

60 

61 

62 

63 

NOTES AND REMARKS - Concluded 

Line 2h - Not received. Represents U-l-75 and 10-1-75 rental in default 
by Lessee (Penn Gentral ITansportation Company). 

m 
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I7A 1 .C--OI Ini t ia ls Year W 

.tOS.RETAINED INCOME- L'NAPPROPRIATEll 
1 .Show hereunder the Retained Inconic of each lessor company in 

eluded in this rcporl, enlering the names of the lessor tompanie- .11 ihe 
tolumn headings lot insiruttions tovering this srl.,..i:,.lc. ,ec test per­

for Railroad Companie-
2 All contra entries hereunCer should bc indiciued m paicnlh-se 
3, Indicaie under 'Rcnarks " the amount .d i -signed l ederal in-.t'tnc 

laining to Retained Income Accounts in the Uniform System of Accounts | tax consequences, accoui is 606 and 616. 

Line ' 
No 

j .Amount of .i-signed t cder.ii income tax tonscquente-
A • . - . K t n t «.J x x x x x X X X X \ 

I f , \ t i w O u n i CH f n . . , _ 1 • , ,, •'. 1 - ' - . 1 , - • — • • - ' - • ' " - " • -

\ . . . x . i n t A 1 ^ _ _ _ i X X X - X x x x x x 
j A . V C ' l l I l l I l l l l — — — — • 

i - ' 

Item 
(a) 

L'nappropriate retained income (1) and equity m undis­

tributed earnings (losses) of affiliated tompanies (2l al 

beginnmg t>f year* 

CREDITS 
; (602) Credit b.ilance transferred from income Ipp 16 and 17) 1 300 

i (606) Other credit-1" retained intonic ip .̂ 81 1.396 
ih22) .Appioriuiii.'n- released 

Toial. 
DEBITS 

I6l2l Debit balance Iransferred from income (pp. 16 and |7) 

1616) Other debils lo retained intome (p 58) 

.300 

3% 

1-201 Appropiiiilion fo: sinkint; .oid ilhtr ic-erve tund-

1621) .Appropriations for otner purposes 

i62 l) Dividends (pp. 52 and 53) -

Total 

Net increase (detrease) during year*. 
13 I nappropriaied retained income (11 and equity in un­

disuibuted earnings (losses) of affiliated companies (2) 

al end of yeai* 

Halantt fiom line 13(2)* . 

Total unapp.iipnale relained income and equity in 

undistributed earnings (los-es) of affiliated companies 

. ' . i r ' 

.308 

l b ) 

( I ) 

36,76-7 

36.767 

(.) 

t t l 

111 (2) 

208,695 

Remarks 

*,\.T*njnt in p-ireniheses indtcaics debit halante 

NOTES AND REMARKS 

Line 15 - Includes item of $201,300 representing aggregate rentals in 
default by Lessee (Penn Cantral Transportation Company). 
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I t ssor lr Year 19 I7B 

.105. RETAINED INCOMK—I NAPPROPRIATKD—( oncluded 
4 Segregate in column (21 all amounis applicable to the equitv m un 

disliib' .. d earnings (losses) of .iffiliated companies based on the equily 
meliwd i f accounting 

5. l ine 2 (line 6 if debit balance), tolumn (2). should agree wilh line .36, 

schedule MXl I'he lotai of columns 111 and 121. lmc- 2 ,,nd h. should agree 
with line 63. sthedule 300 

6 Include in column (11 onlv amounts applicable to Reiained Income 
exc/usivr'of any amounts inch ded in column (2) 

(d) fe) (f) (g» 
1 ine 
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t l ) (2) l l ) (2) t l ) 12) i n ! (2) 
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S O m U l F lOZ-COMPENSAMNc; BAI AM KS AND SHORI IKKM BORRONMNt. ARRANCEMENTS 

LsiPg the billowing nolcs as a guulcluie. sh.'w liic lequueiiu-iiis ol ...mptusati.ig tvii..;icc- ara - i ; . i tctni bot ' .A ,ng airangentcnis Fooin.ut: 

disclosure is required even though the arrangemenl is n.'l reduced lo wnung 

1 Disclose compensaiing balances t ol legally .esiricicd. lines of trcdil usjd and unused, average interest rate ..f short-term horrowingi 
uuisianding al balance si.eti dale, maximum am.'uiu d .lUistandiiig bi-rrov. mgs dunrg ihe period and ihc weighted a-eragt raic ot ihose 

Ii'iiC Jepo-iis and tcr ' . f deposit where not included elsewhere as pan '1 compensating balances should be discb'scd. 

:i;riiietiis need onlv be disclosed b'r ihe lalesi tiscal year. 

4 t iimpeiisaiing balances undi nenl which legally restricts ihe usc ot -uch lunds should be included in Schedule 203. accounl 703 

Special deposits 

- .•; ' i : -alance airangcmenis are sufficienily material lo require disclosure or segregati. n when ihe aggregate of writlen and ora 
.,,,uni lo 1 5 percem or more .1 liquid assets uurrcnt tash balanced, restricted and unrestritted plus markelable securities) 

„ u ... .1 t i l l I 1- tllll in cnmpliance wuh a compensdii , ;c-quiieiiu-iii thai taci should be disclosed along wuh stated and possible 

sanc:i "- -viicticicr -uch pi's-ihl..- sanctions may be imnicd,.i;c i . - i -ague or unprediciablei „nd material. 
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-Scbedale i03,—.srECIAI. DEPOSITS 

Show ! 
combine 

eparately each cash deposit of S10,0(X1 oi more reflecled m accouni 703 at the close of the year. Items of les; 
il in a single entry and described as "Minor uems less lhan $10,000 " Repori dollars in thoujanas 

iSan ' i .D lXX) may b« 

-ine 
No. 

Purpose of deposil 

(a) 

Balpnce at close 
of year 

(b) 
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Inleresi special deposits: 

$ 
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6 Total 

7 
Dividiend special dcpos'is 
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1 1 

i ; Total 

13 
Miscellaneous special deposiis: 
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1 ' ' 
1 18 Tolal 

19 
C ompensating balances legally reslr'cied 
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Z4 • _ . T . - I ; i l 
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211. RtlAD AND FOI IPMKNT PROPKR r \ 
1 <» .e nai lKulat- -A .hange- dui ini i Ihe si . t lit .Kc . i . in l - "11, K n . n l ai»l rquip-nciil pi..pei 14e l . i c« i i»mlni«c- I..1 ne. li>K- ...Kl i \ i cn- i .« i - ,.inl .«lc<il>-n- I s - i l c m c l - XJ | . . - imenl- * 

i> w d 1v; 'iB-puivemenl- .»i kastiS (unpeilv . U . - i h e d tr. 4c-.i.diioce viith ltie l inl .Hin cvce--. of SlOU i m - h t s i k l hc n r ' •incO Net ,hai(ie- i - Ihe J.Kcicncc h e t » e e n « i i s i . h a i j e - ..nd 
SiMem.W ,Xccim"l-(is RailnsKl 1 ..mpa...e- I n l e Ihe name . ihc te-cw c .«npanie . m Ihe . .a i r e d i l - l i . l p..>ivit> i c l i i c l Vll i h..niie- m...l. .luting Ihe i c . r -K«i lJ he ..nalv red hv ptimaiv at 
u n n I v j j i n s - i i s i n l -

' t . f . i — charRt-anting the veat -nmikl iiK'latle dishui-eme i l - madt Ust Ihe spec 16. (silp.i-e ..1 1 11 aunnit thc -cai .1.1 ..sli-Hl.ia! i h a t ^ lA MlXl. tWIl . . . tui-rt *as made l.» *.v.)iint hk. 2. 
• s . i ih . r ins cMistivictwui MKI .-quiM>m» . K » lines e > l e n - K » i - r l lA'i i i i K - and (ut add.l m» and i M l f o t t imsp tKla lwn ptirpuse? ' « » l c i i l a foo t lmie Ihe . m l , l iKat i t i i l . area, aild olllCT t t e 
hettcinicni . i l l . - .ohi-nn d aiv*' .nclude . i t i th t ' t - deNI- ..ml credit- i n c l v e d in each linns lAhkh wtl) nlentify Ihe p n v e i l y 
let .•Jtii-tmenl. .M . learanie nelifceen r..ad .iml equipmenl acc.Hint- and all aliusimeni- ai-filKa 
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211. ROAD AND tQl lPMtNl PROPER i V—Continurd 

i H dtiTirigthe vear pr^H-ef'y *as aci^uircd from M;me tnhrr eumpanv. slale in a Itwinote ihe 
name v̂ f he cttn^any. the mileage jcquireu. and ihe dale of ici^oistihvn. g^ving lermini and the 
cost of rhr propenv io tbe respomient .Ms(> furnish .1 staiemeni tif the am'-unt irKiuded ir each 
primaf. JCCAXIW rcpiC^e^^ t^ such prxipei'v jcqutred. refeinnj to ihe x̂Momn or columns in 
which ihe entries appea' 

* Ss'tev refer'inn * - cnines in this s.hcdule shi>uld he sh*>*n on pojc ,2 
^ Kep-Ti on tine jm»'unls nol in.liidaNf m the piin^ar^ loa*? d t -ints I'he items repA>rtcd 

shoutd b^ bnefty wei tified and explained in a fooiivMe ttn page 22 ^m^HlnIs •,hAHild be iep*Hicd ot̂  
this lir>e t>n(y under special circumst inces, inualK after permtssuMi is t»blained frorr the Commis 
sion for exceptions to prescribed avcounlmp Reference Ui vuch authtiniv ' hAHild he m.tde when 
explaining the J TOU nts reptirted ResporH'*nis must not make cirburafv changes lo ihc pnnted 
siub.w s'.ilumn headings withiHJl specihc .tuthA)rils from the (\>mmissK>n 
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;,es-.ii Initial- Vear 19 

212 P R O P R i n ARY (OMPANIFS 

s. . , - . i i , . . . i . i c d for regarding each inactive piopnelary torpora­
tion of the lessor companies included in this report l i e . one ; tiot whose 
outslanding slocks or ooi i j i l ions are held by or for Ihe respondent with­
out any accounting to the saiQ riroprietary corporationi 1, may also in­

tiudc such line 'jvhtn the actual title to atl of the oulslanding stocks or ob­
ligations rests in a corporation controlled by or controlling Ihe respond­
ent: hut in the case of ar.. such inclusion, the facts ol the lelation to the 
respondenl of the torpoiaiion holding the securities should be fully set 

1 ine 

19 

Item 

a) 

'ileage owned Road 

'econd and additional r am tracks 

P.i- ing tracks, cross overs, and turn-outs. 

vV.iv swiisi..,,^ iracks 

. ',! -« it,hing tracks 

i b ) 

...iiptncnt properly Road. 

Lquipment 

Oencr:ii cvpcndiltirc 

. 'unls ' . 

I ola 'llltl • \ \ l . 

iiprov emenis on leased property: Road. 

• tnt 

1 l-l icr.il expenditures^ 

Total laccount 732) 

IVpretialion and amorti/alion lattO'int- 'its. 

I unmatured laccouni ''65) 

l.ong-tti ill dcbl in defaull lattount 7681 

Amounts pavable to afliliated tompanics lactounl 

'6-11 

{ apital slotk lattount "'91) 

(C) Id) 

Ins tudes V'-. W, (Hh«r elements *»( investment ,' .»od*#(i." (•unsuuctiA>n -̂ tsMk. m prsigtes' 
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L.essor Initials Year 19 

:I2. PROPRIKTARN COMPANIKS—t tincluded 

forth tn a footnole The sepaiation of attounis ' i i and 712 mio "Road,' 
•'Equipment, ' and "Cie'ieral expenditures " should be estimated, if nol 
actually shown on respondent's books Assign to "General Expendi­
tures " only such amounts as are nol incl'ided in "Road" or 'Equip­

ment " Enter brief designation of the several proprietary companies at 
the heads of their respeclive columns and slale in footnotes the names of 
the lessor tompanies that control them 

if) (h) (il (k) 
Line 
No 

III 

11 

1' 

14 

l< 

16 
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Lessor Initials Ytat 19 

NOTES AND REM VRKS RK<;ARI)IN<; RKTl RNS IN S( HFDl LF NO. 211 ON PACiKS l« AND 19 

ABSTRACT OF THE PRO^ ISIONS OK THE I.EASE BEARIN(, ON RESPONDENTS LIABILITY TO REIMBtRSE THE LESSEE FOR 
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPERTY 

iSec instructions on pâ ê 11) 
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Lessor Initials Yci i r |9 

t.FNFR \ l INSIKl CllONSCONCFRNlNl. IT RNS IN St HFIH LK>. ,217 AND 218 

1 Sthcdulv'- 21" ind 218 -.hoiild liivc p.u'.itul.ii s ,'( sU.-!.-, bond- .-ibci -ctured obligalion-. iiusc.uicd nole- . id uivc-ii-.ici;- .iiivaiicC- of 
affiliated tompanie- and olhei investments held bv the It-soi companies inciuded in ihis rcporl at the tlose of lht vcar spetiht..Hy as invest­
ments, including the obltgiilion- of a Slale ot local government, or o' an individual, so held, invtstiiitnts made, disposed of. or written dtiwn 
during tne year: and diviuends and interest credited to income. They should exclude securities issued or assumed by lespondcnts For dehnilion 
of affiliated companies, see the rules governing attount No ^21. "Investments in affiliated tompanies. ' in the I niform System of Attounts for 
Railroad Companie-

2 These invcsiment, should be sulxlivided to show the hoiik valut pledged, unpledged, and hel • fund .ittount- I -idei pledged " mtludc 
Ihe book vale of -cturiiics recorded in ,itcoiinls Nos, 721. -Invcsiment- in athiialed c mpanies ind 722. "Othei investments. " which arc 
deposited with vuiic pledgee or other irusiec, or held subject to Ihe lien of a chattel niorlgage, or subject to any oiher rcslritlion or tiindilion 
which makes ihem unavailable for ger,'ral corporale purposes "Unpledged " should include all -ecurilies held by or for the respondenl free 
from any lien or restriction, recorded in the accounts mcniioned above Cnder "In sinking, insurance, and other funds " intlude thc btnik value 
of securilies recorded in accounis Nos "̂ 1S. 'Sinking funds"; 716. "CapiIa' .u olher reserve funds"; and 717. "Insurance and olher fuiid-

1 I or each lessor tompanv, list the investments in the following order and show a total for each group and cn h class of invesimen' bv .it 
c.uints n numerital oidcr 

I A) Siotks 
( I ) ( , i m c - - ,11 UN. 

|2) Carneis -inatlivc. 
(3) Noncarriers—active. 
14) Nontarriers—inactive 

(B) Bonds iincluding L.S. Ciiivernmcni bonds): 
It ) Other setured obligaiions: 
(Dl Cnsetiired i- .tes 
iK) Investment advance 
4 The subclassifttalion . i iD), and l l ) sh.iuld be the same as lhat provuled for cl,i--1 Al 
s The kinds of induslry represented by respond.'nt's inveslmenis in ihc securities of olhci tompanie- -hoiilil be -hown bv - i mb.'l oppo-'ie 

Ihe name- of the is-uing torporations, the -vmbol- and industrial tiassifitations lo be as follows 

.Symbol Kind of Industrv 

.ind other public iitililics 

. Agriculture foicsirv, and fish..rics 
I I , Mining 
III Construction 
;v. Manufacturing 
V Wholesale and retail trade 
V'l Finance, insurance, and re,il c-lalt 
VIII rransportaiion, tommunitaln n-
V'llI, .Servites, 
IX Government, 
X Aliolher 

6 By tamer-. , i - ihe Icrm is here used, is mciint tompanics owning oi operaling railroads, fatililies auxiliarv iheielo such a- bridges, ferries, 
union depois and other terminal facilities, sleeping cars, parlor cars, dining curs, freight cars, express service and facilities, eicclric railways, 
highway molor vehicles, sie iml-mals and other marin: transportaiion equipment, pipe lines (olher than those for Iransportalion of water), and 
olher instrumentalities ilevoitd lo ihc li insp.irlalion ol peison- or ptopertv for hire Telegr.iph and telephone tompanies aie nol meai.t lo be 
included. 

Noncarriei conip.inii - should ( i i the purp.'-c- .if Ihese schedules, include telephone companies, telegraph tompanies, mining compa­
nies manufacluring tompanies, hold tompanie-. t i t Putely "holding companies'" arc lo be classed as noncarrier tornpanic-. even though the 
-eturilies held by such companies ate largely or enlirely those issued or assumed by cir.ieis 

8 By m aciive corpoialion is meant one which mainlains an organization for opcaling properly or administering its linancial alfairs An in­
aclive '.orporalion is one which Iwis been praclically absorbed in a conlrolling corporation, and which neither operates property nor administirs 
its firancial alfairs: if il mainlair- ai, irgani/iilion it dues so onlv for the purpose of complying wilh legal requirements and maintaining tille lo 
properly or franchises 
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I e'isor Iniluils Vcar 

(iive p.iriit.ul;irs »»( ms jsinicnis in sUH."ks. KirkN. iWhei Mrsurcil oMigjt.cnv oiisti. IKCU mnes 
i')d insc''lfn<rnt aUsarKC- of i.ompanies alfihaled wilh respLtndcni included m accAnmts Nos "^1^, 

• " f ^ i f i ' ' .: ~u t .tpitjl and itlher reser.. ' in^csiirenis in alTi(i.ned tompa 
Ivl* and other furnis 
tpxtrting lessor CAMlt̂ an' î c st-heduic ,*nij givt. th<"(.'iinUet 

'! i - (V t simenis in jffiliated c o m p . i d K ' -i-iing ihiiNC of .1 second • • 
' I'uid hf listcj in tbe Older m which tbey jppe.ir i>n ihc balance sheet 

•r this s,,hediite shimld be mjtic m iKcordan^c *nh Ihc deiinilums .md ge.i. 

iK".ns jfiscn .in p,igt cij'-st'ving ibc investmenis b\ me.'i -
columns i.if, ihf arH» fc' 

IndKate h\ nK.ins of jn arbitrji V ••<• " K I C . I ' V M ' " T' •'-'• rr ' ' v^. ' 
secuniy is pledgctt. m»>rtgjged. .>r ,'t' 
ticutarsA)f suchubltgatKiosm (tKitOs .n 

(iive l(>ta(s for c 'ch cliis* and for c.̂ v̂  ĉ ! \ i ŝ .,rc . j . - u - ; . i ' • t .-̂  i; .n̂  c • - . . i ; ' 
I-nfries m ci»lumo* fdi should sho'* Jjie -yi miiiurily .-f IVIKIS .irnl tMhti cvtdenccs ..f mdci 

ress IP i.;ise »iblig.iiK»ns of the same designalmn 01 .iijie ser.aMv ihc d.ilc in ci>ton>!i rd* m. 

A •' 
c. ml Cla-

N t i 

(bl 

Kind of 
induslry 

(t) 

Name of issuing company and description of security 
held, also lien reierence. if any 

!d) 

Extent of 
tontr.i! 

(e) 

INVISTMIvrs v l t MISI t n V H H 
WmK \ I ' i i i i n vMlli N j 
HU.K VI t 1 tlSI IH VI SK 

A •' 
c. ml Cla-

N t i 

(bl 

Kind of 
induslry 

(t) 

Name of issuing company and description of security 
held, also lien reierence. if any 

!d) 

Extent of 
tontr.i! 

(e) 
'fiedged 

(f) 
L npledged 

Igl 
$ $ 

' 

• f 

1 inc 

i l l 

11 
1 s 

II 

14 

IS 

; i 

" 1 

28 

29 

'11 

••t 
12 

Jt 

42 

U 

4S 

4r> 

4 ' 

48 

49 

SO 
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:i7 . | N \ | v l \ ! h M s l \ XKHI ! \ I U * ( OMP WIFS- ( nntinuwl 

reported .is 'SerialK l*>L. I " t*^_ t " m.ikiOfc! CDUIC- m ihis o CH' . i N v i - I.IIKHIS ir ....rTiiiu i 
use in sldnu.ird financial puNis.iluins mdv be uMrd w V r e (»«• ess.ir > oo .Kt ' 'u r i t i»f limited space 

II .iny sif the w^mpanies included tn ibis schedule .ire controlled by resp*>ndeni, ihe perceni »»( 
•loof shiHiid be given in column i c i In case any compunv listed is controlled other ihan througii 
i l l . l l ownership of securities, give particulars in .1 fiHttfKHe In cases of (oini control, give names 
oib<f panie'i ..nd pjriK'ul.irs of control 

If any adcunK:cs reptnied . ir t ptedged. give p, ir(Kul. rs tn .»fAHif 
P.,rl>vul.ifx of irveslmenls m.ide. disp«ised of or VM-iiten dovvi •--' >:'scfi 

ill voliii'.ins (I iKi iiK^ - i i It 'he s.i'sl . '[ . ' fv irvc^"ru 'f i i".id«.' 'luittiK iht, • t . i i d i f f i , ; - tr-'m ltn. 
KHik value icported in 1.1 'umn l}t , explain ihe maliet tr a f,«A>tm»le Hv LOSI IS meant iS ; ..on-
sider.ithm given mmus accued inteiest or disidemi- included therein If ihe csmsideralion given 
or received for such investinents w.is oihei ihan sa»h describe the transaction in a fostiin'!- '.t'-
tif> all enlnes m ct lumn which represent a reduction tn the hitok value of secunltc' ' 
and give 'ut! e x p i a r w l H i P . 1 *. 'i"nt''< T •• ,i>- -r 

This sv hedule shtHild t,. 

INS KSTMISTS \T 1 1 llSK l i t >> All 

H.H.I. i.ilue l'f 
inve-.meni- in..Je 

IS\^.STM^SI^ DINPOSIIIIlf t w WK-ITTI 'S IKIWS 1 IHMIll 'NIISIlll i v r i .R l .M 
IHHINI. VKAR ! I H R I V . y r x B 

i MMIK VAl l 1 t » SVHH s 1 t i l l I) A l I 1 ( I M IH > I.A« H.H.I. i.ilue l'f 
inve-.meni- in..Je 

IS\^.STM^SI^ DINPOSIIIIlf t w WK-ITTI 'S IKIWS 1 IHMIll 'NIISIlll i v r i .R l .M 
IHHINI. VKAR ! I H R I V . y r x B 
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217. INVK.STMENTS IN AFFILIATED COMPANIK^i-'-Ccnrinueil 

I j I N V L S T M r v r S A T I U K t t l t V I AR 
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xn. INVK>»TMENTS IN AFFII I ATED (OMP VMES—Condiided 

INXTSTMKNTS AT CUlSli: t If" YT.AR INXtSTMENrSMSH^-EUtHtlllWIUTniNDOWN ' mVIDENIK cm INTKRESr 

RCOK X ALIT^ I * AMtH hft HELD AT t lX lS r ( » VIA« 
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1 218. OTHKR INV||\STMENTS 

, l-e pirliculars .if ipvesimei't. in sl.sk. :. lu: i lw secureil ..Niganoin. un-ccuieu 1 i hnliie- in Iho schedule -h.iu)u he mjdc' in nctcrdj-ice »ith Ihe ilehntliiin- anil general in 
.1. te,, jnd in-eslmenl aiivances ol a.' c.xiHital.,.n- olhei thas affiliated compames, inclmtetl in | tniicticnj given on page 2,1, classifying Ihe insestmemi bv ineans of letters, figure-, and symbolv 
accoumi Nos_ I.V -Sinking fund- , iS, ' Capital and ..Ihet rrserve funds ", -Iither invest- l ,r clumns lal. IH, and (cl InststnKms in CS Treasurv Wis and note- mav l« t-isirlttl as one 
ments^.and r . Insurance and other tends ' Invotmen's included in account .Sot -il.s, i I6 , 1 nem 
«nd T held I'V imilees in Itet .if cash depuitlt required under the govermns insinimenl are lo be 1 4 Indicate bv meant .f an albn-arv mark in column id' Ihe .*ti»alion in supp,.in of uliich any 
escludec from Ihts ScheJule | iecunlv .s pledged, tncrifliged. or othenstse encumherrd p tng name* and otStr important par 

- fentei'he tumc of a leponiiiglessc'i comp.in) mihe biidv ol the schedule avl^ve, iheieun- . ticulars of such oNigalions in fo.ilnol<i 
lier, particulars of in olftei in.e-lmeni- hefore lunng those of a second lessor These names ' < Gt.e lolah for each dasi and f.ir each subclass, and a grand lotalfor eacn accotinl 
-houid be I'stf J in Ibe twder m »tiich ihei appear on the balance sheei 

ISX KS-TVDLS-TS »T CLOSF OT YEAR 

Ac­
count 

N'.I 

Class 
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Kind of 
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1 •OOK V ALIT Of AM<11 v r HE14) AT CLOSK Of VBAR 
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Kind of 
industry Name of issuing company or |overnmcnl and descnptiun of secunty held, also 

lien reference, if any Pledged I npledged 

(a) lb) lc) (d) (e) (f) 

1 722 E - l V I I Penn Central Transportation Conipany 
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218. OTHER INA K.STMENTS—CondiKled 

t Knlrie* m ctriumn tJ) SIHK,!.} sh. w .I.ite i>t nuiiffily o! I-XKWS jnJ ot KT cvKleiKes (>f imlebt-
cdne^x (n CSK oMt^^MNis of thr vune ttesignatit>n mature '^rtalty. the date m cWumn iiif muy be 

reported ai "sertaHy to l'>«« " In making entnes m ihis cotuinn. abbreviations m com 

Rio.T u»c m uafKtard hnaiR'ul puNicalHvns mav be used where •wcessary on accoufH of hmiled 

space 
" If any advances ̂ re pfed«ed. pve particulars in a fot incur. 

)t Pa' icuUrs ol invesifTKcnis n *, disposed tW. »w wnlten diiwn'iunng ibe -r . .'c * <( 
en m ct>(umns iiito l i f ITK ÎUSIVC ihc t c « i4 anv ifive-.lmer.t fn.itJe durmg the vcd' Jilfeis tf,>»n 
ihc i>os>k vaiue rtported in ctMur* < UK c*plain the rrutlii in a fiHitnote Bv cost is ••"cart the 
consKleraiion given minus ac».TuciJ inlerest or divaletMls mcluded therein If the c nMtltfr«;«vn 
lavcn of received fw such mvcsttnenis was 'Ahei than cash, destnlie the tmnsaĉ ti m m a fo».>i-
noie Idenlify all entries m ct>lumn (j> whteh rci>resent a rcdustum m the Jxiok vJut vf secitftiies 
b'r symbti! ;ind give f'lll explanation m a footiKifc m ca* h ca-< 

miSTMENTS v r t l l M f l l r tAR -
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221. SICI KITDS, v in ANCFS, ANDOTHER INTANCIBIES OWNED OR CONTROIIFi: I IIROI (;H 
NONRKPORTINT; t ARRIER OR N 0 N ( ARRIER SI RSIDIARIF-S 

. .. 1 [Sl.t t,. .he l .inimi--i,,n under the r '. Intel-Ialt t ..mmci,. 

. ' , . ' i i - r i i - -

Sjme si' 'iiinri;pofiin«c4rner wmxicarner suhstdiAfS 
tfcw.'î  * AjvjfKcv oriYChc'ifi'iî pWe 

•v. 

Sjmc i>i swng compinv ina wciaiiv tH other 'nt̂ YigiNc 
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221. .SfX'CRIT'KS, ADV ANCIi:!;, AND O FHFR INTANt;iBI.F.S OW NKD OR « < INTROI I.ED THROCOH 
NONRFIHIRTINI f XRRIFR OR NONCARRIER Sl BSIDI \RIFS- I tmeluded 

si.-Ci""'ties .ific- . r rropr: i "' ' - -loe 
, 1 . . 1 - . . . . . . . . . t . ' , n , . | i I . . . ! , . . l y . . . i . ' i r i . ' r .1 ' . ' ( ' 
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251, CAPITAI. STtK'K 

V whn b -tatK «i cxiMeoce at ĥe ck>se ti* ihe 

I.JOCO in (hi. <( [sif s lasuf ymg Ihe sttKksas 

uive paiiKidu'- o< ihe S-ATV**!* "isues xi< i.apMaf 
vear 

Show wparale returns (or each lessAyr ..ivmpanv 
fotk>w s 

(kimmon 
hefened 
Ilcbenlure 
Re.eipts oul standing 

Si..u m J fviotntMc the class o( stock covered bv the reseipts 
In cdse jny Tteferred ' t»f "IVbeniure" stixk is tiuisianding the ,'ale <rf divHlcnd requue 

ments vlHMild be shown m cx umn ihl. imti >l shtMild be suied whether the dividends e cunnila 

111 vSsll.llMl 1^1 S i-Kif s u M i 

1 Ibc assets of the lespondenl. 
tive w THXKumulativi- '* -W- h Mgruii.'Hi M any cUss o( siosk si., 
c.'e.itlv Jescnplivr indicilr lo ' lv itv diMdernJ nghts and etfuifv 
a ct>inpleie • tatement i>f ihe facts shtnild be givt i: 

In <iuling the date trf an au(hi>r /athHi tSe dale trf the iattsi jsveni .w ratihsainio necev>*iiy lo 
Its v^wjitv »bouW he shown; e g , m case an Aulhtvi/alXHi is Tquired u be r.*nhrA) b> siockK4d 
ers after action bv Ihe board of dtrectors hut ts IK'* required tn he affproved b\ MW Stirte on v̂ hs-i 
gi>vernmcntaJ btvird i>4lkeT give the dale of approval hy stockhitldrts, if the asseni <rf j Slirie 
raitroad commissum or (>ther puMk- Nciud o: t»fficrr is neccs-̂ arv give the lUtc tif smh assent, 
M 'Wibsctjiient to su-.h asseni itolice hav lo he filed with a sccrct.iry irf sljle IM iHhe' puhiK' offkn 
and H tax tK tMher fre has lo t>e patd as a coridifitif) precedeni lo ihe votidily M thc issue. p\e the 
(la:e of vuch payment. In caoe some strnditHwi I'-e.-edrm has ic be cumiylicd with after the ̂ ipprov 
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25! ' Vl i» \ i XTfX'K—Concluded 

a! and lAitftcaiion of the ^lockt'oldeis has been obtained, stale m a footn te, thc paniculars .f 
'>uch ..t^nditton and tvf the revpcrwen' s wt mpliaiKc therewith It ihould be noted thb section 20M 
of the Interstate Commerce Ai t mi;ki'> it unlawful tor a cmrrier to issue or assume ai v securities 
unless ar>d umil, and then tmlv lo if>e extern thai, the rommi^sitm by order tulhorizfs such issue 
or assumption 

Entries tn columni t f i and Ir.) shs uid itKlude stock THMninal'y issued, nominallv tMitstartding. 
and acl ally tHttsianding For the ,'Hjtpofcs o' thts rcpon, capital slock and other secunties are 
consic'sered t-̂  be ttomitiaily isicet wlien certiAcates are signed and ^ i l c d and placed with the 

j proper officer for Siile a o s J • - - ' ^ < - ' ' '•' 
respondent They are -jonviOirckl isi oe Kfj-^/ ' V t>>,.teJ »hci! vIo lu a rv>na fkle puisSose: !cr J 
vttJuable consideration, and such purchaser noids vbem free from contro' by the respondint All 
securities A'.'iually issued arul loi reacquired by or f c the resptindeni are ct nsidered lobe acfuid-
/v vHjrsfanding If reatouired by iif for the respondent under such circumitanct'S as re.?ui:e the n 
III bc considered as hefo aJive. tnd not -anceled or retired, thev are considered to be rommtti'y 
iXJfsianding 
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Oavs o( o. -'k 

Ik) 

T 

LVic issue was Number of shares au 
Numtwr of shares 

outsiand ng at close 

Number of shares nomlnalh issued and 
numinal*^ outstanding at close of >ear 

Cish value of ctKistd-
cr,-*:it»n received for 
sioci-s actually out-

' tanding 

i n 

Line 
.Hilslanding 

111 

Oavs o( o. -'k 

Ik) 

juthortzcd 

; i i 

ihttrtzed 

in) 

• ear 

( H I 

In trcasd.-v 
Iledged as .ollal 

eral 
Igl 

In s: iking or i>ih-
cr funds 

*H' 

Cish value of ctKistd-
cr,-*:it»n received for 
sioci-s actually out-

' tanding 

i n 

'.slo. 

s 
610,000 

s 
1 

' 
1 

i 1 

1 
j 

4 

1 s 
1 

6 
-t 

8 
1 9 

1 \ 10 

11 

10 

11 

p 

11 

|4 

;s 

Its 

r 
Its 

r 
IK 

19 

i 2(1 
1 , 

-11 

21 

- 1 24 

ss 

26 

27 

28 

29 

K) 
I 

i _ i _ 31 

32 

n 

14 

IS 

.36 
1 

1 3'' 
1 

^ _ i 1 38 

39 

-<0 

41 

42 

43 

44 

45 

46 

4" 

. _ 1 L .. . 48 

1 1 i 49 

Railroad l .e-soi Annual Report R-4 



14 1 . -sor Initials V c i i T !M 

( \P IT \ I SKM k ( HWr.K.SrHRIM. UU VV\R 

and l l 
n> in 
the l e 

- t i ick- reacquired cr .anceled dunng Ihe year 1 
Se bod. of the -chedule and give, tbereunde'. pa 
dl bef..rc lisling Iho-e of j second le—.ii These r 

isvutJ st i thc tri)£ii3,it s or i t issuf > ; ;h;s appsji . .r it..- iidi.ir,i.c >t>eei In lumn ic> vule whelher 
mer thc name I ' l a rcpt ' i t ing lessor compj i prsjperiies for additions and betterment' (or purchase railw,< 

•titulars of Its i.apit<il sl iKk changes during 1 SKHI. fx>r acquisiltun ^if securi'ies, for reo gani/alKm. for olhe 
i^mcs should be 'isted in the order t r whKf. 1 :he number a-xT dale ol the ju(hti- i /at ion the pubiic aulhtint; 

issued for consir'actitHi tif new 
iv .Ilher :>topc'l> l l i r Ci'f '-cr 
corpi) t j te purposes Also gt 'c 

Liodcf whose control such ISSIK-

STtX'KS IS.SI ED Dl RING YEAR 1 ^ 
Line 
No 

( i.t-- of -lock 

la) 

^ 

Date of i-ssue 

ihl 

Purpose of the is-,1 . . . i ' ...I'lonlv 

(cl 

I'ar value' 

' ^el pr.iceeds 
received 

|for i--ue ICash or its 
1 equivalent! 

lel 

1 

i 
1 1 $ -

1 1 _ 

I i i 

1 

4 
I 
f 
tl — 11- 1 1 , . _ ~ . 

s 1 -
1 

1 
fl 1 .. .... . 
- .i 
Si 

i j 

in 

• . .. 
11 . 
p 

i 

14 

15 

16 
17 

18 

19 

20 

21 

22 — 
21 

24 ' i 
-IS 

26 
11 - "1 

28 
1 
1 

29 — i 

m 30 "• - 1 
1 

31 

32 
f 

i ; ' 

14 

IS 

16 
17 

38 

19 Total 
' t-or nonpar - I I K I . . -h . . i* thc number . . f -hares 

254. STOCK LIABILITY FOR ( ON\ FRSION OF SFt 1 Rl I IFS OF OTHFR (OMP \NIFS 

If al thc close of the yeai ;.̂ c lessor 

lor ouistanding securities of constuuen 

companies included in thi-, report were sutijcc; lo anv lialiiliiv to r-n ihcti nv.; c.ipilai 

or olhet companies, give full parliculars thereof here under, including names of paitie-

t ' l . k It! CXcha l l^ t . ' 

tl- c»)nlr;uts iind 

• 

Railroa i I 

• 1 
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253 1 XPITA! STtK K CHANGES DURING THE YEAR—t ondwlell 

k < l l r s f i S hills ttl 1 ilim>L4 a^aiA) t l u ^ n l r i tt\ . - . . I . m n t.i 

cx..hiii'gc ano Other s..imfnc'cw papt' pa.jbir al pui on denand ror minMiialiv issued Slock. Particulars concerning the rcacquiremen'of stfKk that was aciuuMy oulslanding sK.">uld be given 
show ret urn*, m columns ltn. (hi. t c l and fJJivily l̂ ur cach clas* of par stock aciua!l\ issued ihe j m columis iaf. dt. and f;,; 
sum of ihc entries in cti'umns ie>. i f i . and ihl. plus (jiscounis lu less premiLims :n column igt, I 

STOCKS ISSI ED Dt'RING YEAR—Cmtlnjcd STtX'KS REACQl'IRED 

Cash v alae of other Net lolal discounts DCRINC VTAR 

properlvacquired or 
services received 
as consideration 

for issue 
(f) 

(m black) or 
premiums (in red). 
Excludes enlries 

in column (h) 
(g) 

Expense of issuing 
capital stock 

(h. 

AMOlNT REACQtlRED 
Remarks 

(k) 

Line properlvacquired or 
services received 
as consideration 

for issue 
(f) 

(m black) or 
premiums (in red). 
Excludes enlries 

in column (h) 
(g) 

Expense of issuing 
capital stock 

(h. 

Par value* 

( l l 

Purchase price 

0) 

Remarks 

(k) 

No 

$ $ S s 
1 
2 

1 

4 

5 

6 

1 

1 •* 1 
! 9 

10 
^.—.—^——.^———————^— 11 

12 
13 
14 

15 
16 
17 

18 
19 

20 
21 

1 

1 
-i-i 

! '1 

-"4 

25 
i 26 

11 

28 

29 

30 

31 
12 

33 

34 
IS 

16 

37 

38 

1 
' l l.r nonp,I! .IIK> , .h.iv. the number ol shiires 

S1 (H k 1 LABII ITN FOR CONVERSION OF SECCRITIES t»K tlTHER COMPANIES-! ot.cluded 

ab-tract- of lerm- of contracts whereunder such hahililv exi-is. 
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INSTRI (HONS ( (»N< FRNIM. RK Fl RNS Tl I BK M ADE IN St H' Dl I.K l t l ON PAGES 3 8 . 4 0 . AND 41 

tiive parlicul.ii- of ihe vatious issues of securilics in ac. oun's Nos IfsS. -Funded debt unmaluicd. " 768. "Dehl in defaull. " 767. " Receivers" 
and Trustees' securities." 76f., "Fquipmeni obligations, and 764 "Fquipment obligations and othei debt due vsiihin 1 year. " at the close of the 
yeat. togeili- r with inlercsl accrued and inlercsl paid during ihe year and total imounl of nialured intere 1 in defaul; Include receipts oulslanding 
fo; funded debi vsith their respectivt issues 

In column (a/enter the name of a reporting lessor companv and give, ihcreiindei, the name of each of ils bonds or olher obligations before listing 
those of,, secon.l le-i,t Fhe names t>f the lessors should be li-ied in the order in which they appear on the balance sheet Classify the funded debt 
and st 111! 'ly iccounts and according to ne follo\»ingdesignations in the numerical order given 

I 11 Montage hontl-
iiil With hxed mieresi 
ibl With conlingent interest 

i2l I tlila .ral li ust bonds 
litl With hxed inleresi 
thi With contingent inleicst 

I ' l I n-ccured bonds I Debentures); 
'al V\iih hxed inlerest 
'hi W 1th conlingenl inlerest 

(4) h.i)uipnicnl obligaiions (Co:poi;ilioi;l 
(ai Fquipmeni securities 
fbl C ondilionai or deferred pav nicnt contti.cts 

1̂ 1 Miscellaneous obiinaiions 
|6| Receivers and Irustees' securuie-: 

(ill Fquipmem obligaiions, 
lh) Other lhan equipmenl obligations, 

" 1 Shon-term notes in defauii 

I live lolals foi cach gioup and -uiigroupof nonds oi olhei obligauons ( olumns I f l . (gj. (hi. in. and (j.-are intended further lo classifv the obliga­
lion- of ihe company and are to be ans-Acred Yes' or "No " 

If an issue IS a serial i-sue, the last date of maturity should be shown in column (ciprcceded by ihe lelter " S If the payments required in the 
ctintiacis for equipmenl obligations are unequal in amouni (except for the last payment) or are to be made at irregular intervals, show a symbol 
against thc enlry madc in column (clopposiie the namt of such obligation and give particulars in a fiMitnote 

If the issue is an income bond, the entry in column ftf) shouid be Ihe annual masimum rale of inleresi specified by tht indenture. In column (k) 
show Ihc approximate numberof miles of road on which ihc mongage is a direcl fiisl „en and in . >lumn (Dihe approximate number of miles of road 
on which the .norigage is a direct junior lien IXi nol consider any road or other piopeny indirectly suhKct lo either a first ot junior lien through the 
pledge of collateral, leaseholds, or olher coniractual nght- in making the returns required in column', fi). (;). (kl, and (/) 

In coluinn (nlcnter the amouni of bonds both nominally and actually is-ued up lo Ihc dale of the report and not the amouni aulhon/ed 
Malured obligaiions amoun'ing to less than $50,000 which have nol been presenied for payment mav be combined into ,i single entry designaied 

"Minor Items of malured obligations, each less than 5.50,0(K) " and the lolal of such ilcms shown in a fooinote 
No entries shall be made in this schedule wuh respecl to is-ucs of matured obligaiions nominallv issued or nt.niinalU outstanding when no parts 

of such issues are actually outslanding, 
I OI definitions of nominally issued, " " nominally culsianding. " ""actually issued. " and "actually oclstandtng. see Scheduic 251 
I nines in columns (viand fu Ishould include irterest accrued on funded debt reacquired, malured during the year, even though nti portion of the 

issue IS oulslanding al Ihe close of Ihe yc .r 
In column fylenter the lolal in account No '81. " Interest m defaull, " al the close of thc veat 
(lit r.ilic 41. give particulars of changes during thc year in funded debt and olher obligations, following thc same order in which ihey appear in th-

pritii page- of this schedul' 
In column (/(slate wheil.cr issued for conslruciion of new piopcrlii' , fm .iddilioti- and betterments, foi pui.hasc of ; iilioad or oihci pioperly 

for conversion, foi acquisition of securities, fiii reorgani/alion, or foi olhei ctirpoiale purposes. Also give the 11 .̂..".̂ , mM date of aulhon/alion by 
ihe public aulhorily under whtise conlrol such issue was made, naming such authority For nominally issued s-cunlies, show relurns in columns ( / j 
and (a.11 onlv 

For cach ct,.-- i 1 -citinlic- aclually issued, the sum of the entries in columns (bb/and (cc), plu- discounts or less premiu-ns. such discounts or 
premiums 10 bc shown in a f.iotnote applichle to each issue, should equal Ihe entry in column (aa) For definition of expense, reportable in column 
fee), see Dehnition 10in (he l niform System of Accounl- for Railroad Companies 

l',iriiculars concerning Ihe reacquiremeni of securities thai *ere actually outslanding shouid be reported in columns fa), Idd). itnd (ee). 
Inciude those -ccurilic- thai have been called for pavmeni during the year for which liability has been transferred to account N'o 761, "Other 

ci rrcni liahilities 

Ntn I-S AND REMARKS 
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261, Fl Nl D DFHl ANDOTHER OBI .KiATKIN ; 

iX 

14 

2') 

21 

24 
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-.-t 

2K 

"t 
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12 

11 

14 

;s 

V l 

I " 

SA 

,19 

40 

41 

42 

41 

44 

45 

46 

47 

48 

49 

50 

S l 

c 

SI 

54 

I K H - l l H I 11, s l i l . s I ' m IV 101 HVK -
I N l l l t l s i I ' H ' M M I I S 

ISominal 

dale of 
maiii 

.ent (K'l 
,.nnum 

urrent 
seari 

r7r~ r̂~! 
I l.lll'1 iSh Sinkirg 

•-' ' l - " i l - l func 
.'HCirjl 1,1 nc 

M U W H PSO r g n 
iRISI Ilfi'.UStlSSI 
OR 11 cstmiti i isi i i . 
n e i U) i i i :Mi i IHI 

mil It; snt 1ST u s 
S»l,»' VtSarSO-

Hr- l lien 
Jiini.i ' ' 

firsl IICI 

Crant l T >i:il 
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2«l Fl NDFDDFBT AND OTHIR OBLKiATIONS—t oniinued 

\i'Piiir.;.;iTK 

-.rMttftot 

M i l ' S t u 1 I S t 

I t ' ta l amouni 
nominallv and 
acluallv issued 

i m l 

VSIIH rm N t i M i K A i . i V 

ISSI n i A N I » -

Toial amount 
aclually rsvued 

rpi 

ANTV-

I H k l 

-1 R U 

1-11 sl i,C.I 

i k l 

I T I Y 

1 T ' l -

Junior i l l 
hrst Iten 

III 

I t ' ta l amouni 
nominallv and 
acluallv issued 

i m l 

l l e l d tr -penal funds 
or in treasury i t 
pledged 1 Idenlifv 

pledged secuniies bv 
ssmbol P . 
m j l u t e d bs 

snnb.ll ' M l 
(ni 

1 • iKeIrd 

lot 

Toial amount 
aclually rsvued 

rpi 

(. anceicd through 
sinking fund itr 

o lhc rwiv varKcled 
t Identif) canceled 

throuib sinking 
f u r d bv 

symbtW "'s , 

Held in vpeciai f i n d s ] 
k r in tT(asur\ r 
pledged d . i ' ,i;t 

I'ledgcd s'..urt'ie- , J 
»^ymixil P ". ,,, 
matured by i > T 

syrnbtvl V ' l 

i n ' IS. 

I ninatured 
'dicoonl -'t.41 

l i t 

Matured amt < 
pros isuvn maut 

ftM pav)T(cf>t 
Uccount "^bl*! 

I D 

s % $ s $ $ $ $ 

I 

i t 
' 

1 1 
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261. Kl NDED DEBT ANDOTHER OBLIGATIONS- f imtinued 

lip.iils ..nd 1' lu.n 
c .tne-.md in s, li'l . . i i i i i . i - . l i i (-.ic- 'i-i 

i 
(a) 

AMOI >«Tfl»HvriiKIs HIsrt.VliAR 

Ainount oC interest patd 
during ye»r 

fx) 

Total amnuni of 
mtetesi 'n tkfatill 

(yi 

lip.iils ..nd 1' lu.n 
c .tne-.md in s, li'l . . i i i i i . i - . l i i (-.ic- 'i-i 

i 
(a) 

Chargeil lu inconie 

(V) 

i 
( htiitjcsi iiucMmtnt 

accouiits 

(») 

Ainount oC interest patd 
during ye»r 

fx) 

Total amnuni of 
mtetesi 'n tkfatill 

(yi 

$ $ $ $ 

' 
1 . . . 
1 

1 

1 

j . 1 1 , 1, 1 

i 

1 

Grand Tolal 

11 

12 

111 

l l 

I " 

u 

14 

11 

36 

17 

38 

19 

40 

41 

42 

41 

44 

45 

46 

47 

48 

49 

50 

Sl 

ss 

SI 

.J4 

kailroad lessor Annual Repun R-4 



Lessoi Initials U-at I ' ' 41 
261 H NDED DFBT AND' iTIIER OBI.I(;ATKmS—CaKlliM 

SECl'RITIES I.VSI ED Dl RINt. YEAR 
SECl RITIE.S REAt Ql IRKD 

Dl RINt; VKAR 

, , AMtJl NT REACOl'l«EI> 

1' ' ' is-iic .Itl.l julhi.rits i I'iii value 
Net piocectls received 
for issue leash ot its 

equivalent i 
Fxpcn-c 111 issuing 

- e c i i t t i i e - Ku value Purchase price 

1 tne 
No 

I . " (aa) (hb) ICc 1 Idc'i (ee) 

$ $ $ s s 
1 
1 

3 

.1 4 
' s 

6 
1 

7 

8 

9 

10 

i l 

12 

13 

14 

15 

16 
1 

17 
f 
t 18 

19 

20 

j 21 

1 11 

1-1 

24 
25 

26 

27 

28 

29 

3C 

31 

32 

... ... i 33 
1 34 

:s 
.16 
37 

.18 

39 

40 

41 

42 
42 

44 
45 

46 

l l 

4S 

49 

50 

M 
1 S' 

53 

(iri i i id Iotal I 
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2*6. INTERES r o s 
' .1 ,1 -'c.. .1"^-critcrning iniere .1 pay jbic. .icciurd, pi»ix] Jiid Avcumulalei'jnd unpaid on 

the >c^urities having voniingeni mteresi pruvts uns classified as i ' ! Mt>riga;::e Bon Is, |2) Cotlateral 
Trust Bonds, and O) Unsecured Honds iDebenturesi. m schedule ?bl. ' Funded Dtbt arid f>her 
* >h|igiitK>ns 

2 In c<':urr s atc the naî e ..T.cur.i. jnJ ncf^inal raie '>f mteresi shown m 

INCOME BONDS 
volumns 'al/. (. 1 and (t.t ffspeclucU -n ŝ, hedule > t , f.;-cai h '••"•2 
l.isl tiie rcies of such securities .n the same order js in schedule 

y In Ctilumn M*show ths* amount .^f interest payable for the ve,. 
on dIU>f I h f • • ' •- '.•-''-c ' t-c ctose of ihc sear ptus those rciiTf, ' j ii: , 1̂ -tlic vf.i. 

I-ine 
No 

Name of issue 
(froir sci--dule 2611 

(al 

Amour . . . i ... . i 
standing Ifrun, 
schedule 2611 

(bl 

AMOLNT OF INTI REST 

I-ine 
No 

Name of issue 
(froir sci--dule 2611 

(al 

Amour . . . i ... . i 
standing Ifrun, 
schedule 2611 

(bl 

.. '.llC 
i.l interest 

ifroin schedule 
.'iSli 
(c) 

Maximum amo'inl 
payable, ifearned 

(d) 

Ami'unl aciu.illy pay' 
able .indrr contin­
geni intereit provi 

Sions, charged lo 
intome for ihe year 

it) 

\ 

(s 

• 
8 

I I 

• 
' IV 

2i. 
J 

s s $ 
\ 

(s 

• 
8 

I I 

• 
' IV 

2i. 
J 

\ 

(s 

• 
8 

I I 

• 
' IV 

2i. 
J 

\ 

(s 

• 
8 

I I 

• 
' IV 

2i. 
J 

\ 

(s 

• 
8 

I I 

• 
' IV 

2i. 
J 

\ 

(s 

• 
8 

I I 

• 
' IV 

2i. 
J 

\ 

(s 

• 
8 

I I 

• 
' IV 

2i. 
J 

""1 

\ 

(s 

• 
8 

I I 

• 
' IV 

2i. 
J 

\ 

(s 

• 
8 

I I 

• 
' IV 

2i. 
J 

\ 

(s 

• 
8 

I I 

• 
' IV 

2i. 
J 

\ 

(s 

• 
8 

I I 

• 
' IV 

2i. 
J 

\ 

(s 

• 
8 

I I 

• 
' IV 

2i. 
J 

\ 

(s 

• 
8 

I I 

• 
' IV 

2i. 
J 

\ 

(s 

• 
8 

I I 

• 
' IV 

2i. 
J 

\ 

(s 

• 
8 

I I 

• 
' IV 

2i. 
J 

\ 

(s 

• 
8 

I I 

• 
' IV 

2i. 
J 

\ 

(s 

• 
8 

I I 

• 
' IV 

2i. 
J 

\ 

(s 

• 
8 

I I 

• 
' IV 

2i. 
J 

\ 

(s 

• 
8 

I I 

• 
' IV 

2i. 
J 

\ 

(s 

• 
8 

I I 

• 
' IV 

2i. 
J 

\ 

(s 

• 
8 

I I 

• 
' IV 

2i. 
J 

_ 1 
268. VMOl S l S P y y Mil K 1 O A F U I lATFI) ( ( I M P \ N I F S 

t.IV- lull paniiiilar- I.f .itriuun's invliiilcii in iial.ince slicet .,. ...unt s,. ,'. .Vinuuiit- ."ay jl'li t" JIML.II il ...'iij .iiiic-. h', cj-ti it .i .ortlpa.T. ir.-ludcd in ibis ,rp.iri Soles and open 
asc.iiinl- .tiiii.id )v -Llllli st.p,.f,ilcls 

1, nc 

No. 

i . l ciifipunv 

i'a I 

lipclIU 

1 

I 

4 

<; 

Kalamazoo. AlleRan & Grand Rapids Penn Central Transportation Conrpany 
1 

I 

4 

<; 

Railroad CiOTTjany 
1 

I 

4 

<; 

1 

I 

4 

<; 

1 

I 

4 

<; Line le - $835,200 pv 5lo Pirst MortRaRC 

1 

I 

4 

<; 
Bonds of Kalamazoo, Allegan & 
Crrand Rapids Railroad held by 

H 

9 

10 

II 

12 

1 • 

Penn Central Transportation Co H 

9 

10 

II 

12 

1 • 

H 

9 

10 

II 

12 

1 • 

Penn Central Transportation Co. assumedi 

H 

9 

10 

II 

12 

1 • 

obligation to j)ay_bonds under terms of 

H 

9 

10 

II 

12 

1 • 
lease with Kalamazoo, A'Degan & Grand 

H 

9 

10 

II 

12 

1 • Rapids Railroad 
14 

IS 

16 

r 
18 

19 

,20 
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1'. 

\ " 
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16 

r 
18 
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1'. 

\ " 
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1'. 
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r 
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\ " 
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1'. 

\ " 
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1 
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r 
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21 
1'. 
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1'. 

\ " 

IS 
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1'. 

\ " 
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1'. 
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1'. 

\ " 
.''.ailroad Lessor Annual Report R-4 



Lessor Initials Year 19 43 

r 
: * * I N T E R K V : T O N I N C O S I F Bt)M>s_Concludfd 

4 In ctiJumn felsh -w ihc jnouni ot lUercsi char;.s'd i* ' ihc :iN.t»nie accouni fc 
* In sotumn (f>>how ibe difference t^iwefn columns uDand fe> 
b Inctwumn- (hi • •' arm fshtiw the <imi>un(s vif mtcres; actually paid :f' ' 

g*ied in columns it. • i»nd fnoefween p.i>ments apphciibtc lo the cuirent veat i 

applica '̂le to past ascrti-'s 
' r columnO ) ̂ ht>* lb* sur>i unearned iiweiesi accumuijKi) ur-sjc ^ 

secuii'v p'us earned interest unp.-:d «i thc ckivc ».f ihe vear 
ru^ls an.l tiit>se 

A N I NTOI''INTEREST -Continiwd 

DIFTWmrf KTHVUN MAXIMIM f AV AMI W f J M O i 
AM> A M O l ^ A m AUV PAYABU 

Current vear 
ff) 

• 

All years lodate 
Ig) 

TOTAL PAID WITHIN VtAR 

On a'lcourl ol irrent year 

i h l 

(In account of prior years Total 

Period for, or 
percentage cf, 

for which 
cumulative, 

if any 
(k) 

- 1 . 

Tiilal i.ccumuliUC'-l un­
earned imeresi plus 

eained inlerest unpaid 
al the close of the vcar 

(ll 

L i r -
hio 

9 

iO 

11 

12 

1.' 

14 

18 

19 

20 

t nines lo ctilumns Igi. thi, aiKJ i i l should include inu-iti) 
of ihe year 

268 VM.')I v r s PAYABLE TO AFFILIATED t ()MPANIF.S—( .included 

lis -ind tniCfcs; payments or debt ret .ed Jiir.rijt »f< year, c^c 'hough rm pt,ri;,)n tif :he debt lemairied ouisliindfnj at the .Tosc 

BALANCE AT CLOSE OF YFAR Raic of INTERE.ST ACCRl'KD IH'HINt; YFAR 
1 sa 

Nole-
(Cl 

open accounts 
(dl 

Tolal 
le) 

imeresi 

(f) 
Charged to income 

tgl 

Charged I,i construction oi 
i-lher invcsiment account 

(hi 

Inieie-i paid duting 
vtar 

' i l 

l . ln. 
Nl , 

s % 
835,200 

$ % s 
1 

-1 

1 
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6 
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8 
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14 
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" 1 
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\ 24 24 
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48 ! ess.11 Inili.ils Year 19 
2II«. DEPRECIATHIN RF SERV E—ROAD AND MISCEI I ANFOI S PHYSK AI PROPERTY 

(live d ..tass'tted >ia(eneni, (oi tmh lessor comf-ynv miKKfcd m itiis icport .if ihe sioJils lo ihc : .*nd the shargcs to thc reseive m^ounts dunng ibt êai fctjiisc r f p " 
'eserve ;»k.njunis for depretiatitm oi toad .n»d mistellaT»eoMs j+iysival [roprTlv during the srj- . ] unvcs in tht .ikttujnrs ai the beginning jnd ai the iK'se of ihe vea' 

Is reiirtd Jl-i' tlw f j i 

Line 
N l . 

Item 
(a) (b) Icl Id; (e) 

1 

Credus 

Balances al I Acc.-ued deprccialion-Road 

$ $ $ $ 

1 

beginning of/ Accrued depreciation-

sear 1 Miscellaneous physical propertv 

i 

Road p-operly (specify): 

4 

5 5 

8 

9 

8 

9 

10 
11 

10 
11 

1 -1 

11 

14 

IS 
I 

16 
1 

16 

19 

211 

Miscellaneous physical properly (specify): 

-s 

21 
•I ^ 

21 
•I ^ 1 

TOTAI C R F D I T S 

•f. 

Debils 
Road propeny (specify i . 

•'8 
29 

111 

i; i; i; i; 
is 

jt6 

17 

38 

17 

38 

19 

4(1 

A 1 

42 

43 

42 

43 

44 
Miscellaneous physical properly (specify): 

45 

46 

4-' 

48 
1 

49 I O I .\1 nt HITS". j 
.SO Biilance- at 1 Accrued depteciation-Road j 

S| close of year \ Accrued depreelation-

I Miscellaneous phvsical properiv 1 
1 l _ - U- Railroad Lessur .Annual Rcporl R-4 
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286 DFPREIIATION RESERVF-ROAD AND MlSCELLANEOl S PH' 

1 nt.-till ,r ..w^p»nies in Ihe loluinn he^dtniis ' rserve respeiunjl i*nioni7iili.*n i! 
i i i . i i A l n i 

ISK AI PROPERTY-! imcludei' 

a general amorli?ati<M 

(f) (gl ! Ihl (il (kl 
— 

X. 
S $ S 

I 
i . . . . 

_ .. 

I.inc 
No 

8 

9 

!0 

11 

12 

11 

14 

IS 

16 

P 

18 

19 

20 

24 
ss 

26 
11 

28 

29 

30 

31 

12 

11 

14 

15 

.16 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 
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1.C--01 i l ' i l i , l i s Yen 19 

150 RAILWAY I A \ A< ( Rl Al S 

I (iisc p.irliculais called I iiiisc.--n-
menl lases " and "L'. S Govemment laves acctued and charged 
(.1 .ccount No 532. " Railway lax accruals. " during the year 

- I nter in the column headings the names of the lessor compa 
nic- 1 hich accrued ihe lanes 

"' In section A show for each Slate ' t taxes accrued which 
'Acre levied b\ ihe Stale Governmeni- Governments other lhan 

the L nued Sialc-) 
4 In -eclioi. H pse ,:• , ' i . i l \ - i - hv kind nf I S ( H , i riiirit m 

taxes 
5 Substantial adjuslments included in the aniounls lepork-d 

should be explained in a fooim ie 

! 

lui 

! 

lui 
Amount Amount Vivs'iirt Amvv,in'. 'SiiM-iint 

\ Olher Than 1 , S. Cmernmenl Taxes 

(Fnler names of Stales) 

$ $ i $ 

1 

i 
1 

llotal—Other lhan U S. Governmeni taxes. 

B, I . S. (iosernmeni Taxes 

1 Income laxcs 
! 1 i i t i l y r r e l i r p m e i i l 

j 1 nempli.vmervl insurance 

j All olher Cnited Slates taxes 
j Total—L . S Governmeni laxes 1 
1 '.HAND TOT iSI.-Bjili-di Tj< iisiiuais till •••tr.i "•Jl j 

24 

2S 

26 

:.8 
29 

i() 

' l l 

12 

To be paid by Lessee. 
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l.esMir Initials 55 

350. R/i l lAVA< TAX ACCRLAUS^oalliiued 

' Analysi- i t . leral Ir c ii>e Taxes 

In column lai arc 'i-lcd the rarlic nars which n u - l oiler cause i 
liticiciilial beiween las .Lie inco- - and i ictax i.-cornlin;- -icoiee Olher 

i r l i iulars which cause sucli adii . .".'nlial houlJ bt lisle ) unj' r ihi .ap-
- in Other" , including Slate an.'Olher ta: c» . .cft red i ' 'con-pjle ) ' pa-
laiel-,. Minor iti.ns each - ihiin 'sIlKLOIK nay b c o r bine ' in ; single 
t i i ' ry under "Ot l e r " . 

Indicate in .olumn i l - l the ". .t iny . the ye^ '.'(al of ..ccounts 
714. 744. 762 and 7S6 appl -able 'o each particular item in u.lumn (<.i 

1. Indicaie in colun'n ic, the net change in '.counts 7(4. 744 ' " . and 
786 f ir the nel lax t''teel of III I . • differen-e- . ii'-natirg a"d re'- suigin 
lite c I ' r ' i . t accouiiling period. 

4 Indi ale in colunin Id; any ,'djuslincnis. a- appri>pri,''e. inc'uomg 
adiustments lo eliminale or reinstaie deferred tax cffcci , Icre 'its ci i ' ; ! . -
ilsi due to applying or ."ccoicnizing a 1. -s carry foi«..ird m c. 
back. 

5. The lotal of ine 10 in c umn-,, anc ') shoul itrce w.th th. lo.al 
o' the contra cf -arces (credits) to acco 'nt t Pre i> - in f i r defcrre . iax-
t - and accoun; .s9). Provision for deferred '.xe- rxlr.tordin 
pru r period itt Us. f r ihe currenl yeai 

6 Indi 'e in coiui in (el the cumulative total of co'um.:-,b), ( . I uiii 
ill Thet." ' of "'i'nn (el iiusl agree w, h the 111 d of i..c lunls 714, 744. 

''Is'' nd 'fsl. 

Name of Les-or 

Line 
No 

, , , „ I NefCTe^i 
' (Charges) fori , 

rem Year 
I ndet . . I , la l-

B,. <ct 

I 

\ ^ .e! l leu .' 

pc-rs , '0 Rev F,.)c62 •>! 

AcCv Vraied imorii/ation of lacilities 

1 k (iiiideiine lives 

K C 

Accelc.aie .imorti?aIitin of lollinR Stock, Sec 184 LR C 

Amort izafm I , ; rights i,f * ' j I ? , C . . . . 

Olher ISpecify) . 

4 -
.-1 I— 

iivi--!ii!eiii t.is credil 

T O T A L S . 

Name of lessor 

Line 
No 

1 

4 

5 

6 

7 

8 

9 

10 

Panic (linrs 
(al 

Beginning o( Year 
Balance 

I R ( (iuideline lives Accclciiilcd dcptc, I.llll ' See 

pursuanl to Rev Proc. 62-21 

Acceleraled amortization of facilities Sec. 168 LR.C. 

Accelerated amortization of rolling Slock, Sec, 184 I R C. 

Amortization of righls of way. Sec. 185 I.R.C. 

Other (Specify) 

lb) 

Investmenl lax credit 

TOTALS. 

Net Credils 
ICharges) for Cur-

.•enl Year 

(c) 

Adjustments 

(d) 

Hnd of Year-
Balance 
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S5A l.essor Initials Year |9 

m . RAILWAY TAX AC( R l AL.VConlin.ird 

- , 1 ,. 

j l ine 
No 

D s i i i i i i i i i i l . .'1 i c . l . 

Balance 
.1 l , . i t i ;c ,1 lur ( lit 

renl Yfar 
.\iitust-ieni- I , ' . , . „ j l ine 

No 
thi (cl idl 

1 

-> 

1 

\cceleraieii .-nrcciation Sc I k i ( iiidclmc livc-

pursuanl to R'lv Proc 62 ."'1 . _ 

r~ ' ' ' 
1 

-> 

1 

Acceleraled amortization of facilities Sec. 168 1 R.C 

1 

-> 

1 

Icceleraled amortization of rolling Siotks, '.ec 184 1 R ( 

1 

-> 

1 

Xmorti/.ilion of iiuhts of vciiv Sec IKS I R ( 

1 

-> 

1 

1 Hhcr 1 "-pCi i l l 1 

1 

-> 

1 

1 

-> 

1 

1 

-> 

1 

1 

-> 

1 
i'-l'iii.-nl l , i \ credit 

1 

-> 

1 I ' l l M S 
1 
1, 

1 

-> 

1 
t 1 

Name of l.e' sor 

1 Ille 
• s, ,1 

i 

! 4 

i -

j <i 

u 

i I ' ' 

Pl rticelars 
la) 

V êginning t>f Year 
Balance 

Net Crcdils 
ICharges 1 for ( ur­

renl Yeai 
Adjuslmenis end i)f Year Hal 

ance 1 Ille 
• s, ,1 

i 

! 4 

i -

j <i 

u 

i I ' ' 

Pl rticelars 
la) (b) (c) Id) (el 

1 Ille 
• s, ,1 

i 

! 4 

i -

j <i 

u 

i I ' ' 

Accelerated depreciation, Scc lh" 1 K i. (inHiciinc I >.. -

pursuant to Rcs Proc 62-'' 1 

1 Ille 
• s, ,1 

i 

! 4 

i -

j <i 

u 

i I ' ' 

Ai'i 'elfri.leii nmoilwiilion .if f',»',-ililies Sec IfsN I k 1 

1 Ille 
• s, ,1 

i 

! 4 

i -

j <i 

u 

i I ' ' 

Acceleraled ; niortizalion of rolling Siotk. .Scc 1X4 I R.t 

^ni,sr;i?.,i|: If. of Tvht- ' i f 1*.,̂  Sec 1 8 S i R t ' 

1 Ille 
• s, ,1 

i 

! 4 

i -

j <i 

u 

i I ' ' 

Acceleraled ; niortizalion of rolling Siotk. .Scc 1X4 I R.t 

^ni,sr;i?.,i|: If. of Tvht- ' i f 1*.,̂  Sec 1 8 S i R t ' 

1 Ille 
• s, ,1 

i 

! 4 

i -

j <i 

u 

i I ' ' 

1 i-h.'i 'Sp,' III • 

1 Ille 
• s, ,1 

i 

! 4 

i -

j <i 

u 

i I ' ' 

1 Ille 
• s, ,1 

i 

! 4 

i -

j <i 

u 

i I ' ' 

1 Ille 
• s, ,1 

i 

! 4 

i -

j <i 

u 

i I ' ' 

1 Ille 
• s, ,1 

i 

! 4 

i -

j <i 

u 

i I ' ' 

Inveslmenl t , i \ ciedit 

1 Ille 
• s, ,1 

i 

! 4 

i -

j <i 

u 

i I ' ' TOTALS 

1 Ille 
• s, ,1 

i 

! 4 

i -

j <i 

u 

i I ' ' 

. . . 
1 

_. 

Name of Le'sor 

1 ,nc 
No. Particulars 

I-dl 

1 
Beginninti ol Year 

Bala-ice 

Nei Crediis 
iChargcsl for Cur­

rent Year 
Adju .tmenis ' nd l l f > c . i r H.i l 

allCC 
1 ,nc 
No. Particulars 

I-dl (bl ici (ll) (el 

1 

•s 

:i 

4 

s 

Accelenied depreciation. Sec 167 I R C Oudeline ioe , 

pursuant 1. Kev Proc 62-71 

1 

•s 

:i 

4 

s 

Accelerr.lett imorti/ation ,if fa. ililie-. Sec 168 I R C 

1 

•s 

:i 

4 

s 

.Accc'iT itcil imorl i / . i l i i ' i of rolling Stock, Sec 184 l , R , t . , 

1 

•s 

:i 

4 

s 
Am ; lights i f vs.iv. S c. 185 I.K C 

1 

•s 

:i 

4 

s Olhci iSpccilv) 

1 

•s 

:i 

4 

s 

1 

•s 

:i 

4 

s 

1 

•s 

:i 

4 

s 

1 

•s 

:i 

4 

s 

i l l l nt lax t rcdi l 

1 

•s 

:i 

4 

s 

roi '-si s 

1 

•s 

:i 

4 

s 

1 
. . . . 1 
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1 - .' 'lem '9 

CN.' R I M S KOR I FVSFDROM s \ND FOI IPMFN l 

I'ise parlicular- called for wu- respect lo uiads and cquipnu;-. | ' laves paid ot pasable tn the respondent a-a pari of ihe siipulatcl 
I .,J from others during thc year. Ihl lent for wbicl- ' - I ' i l ill'ible m ,Is ! ' hculd he HK Iuded in co'umn (ft .mil specihcalls -l.iled umlct "Rc 

ount No M2. " Rent for leased roads ;i id eqiiipm-
2, Rents pa'-iblc which are not clas ifiable ur.l. : ihe ihicc j • - • ' ' ' - .iiuoiuu- p.iv.ible .ic.iiic.l i - ;ciii ' 

heac-prosided should be explained in a ft mnoie ! uacks, or bridges iincluding eguipment or othci lailroad pro; 

' f . l ' C h i v d e -

T\>lj! ren; iictn.n • 
during ve.o 

383A. ABSTRACT t)F LEASEHOLD CONTRACTS 

-s ills 11 ' ::c .li'.l - c .i.i.ilCli p; i-c iic- .c c it. i .i . -iiiis. i ' ^ p,,i iiv n.. 
name tif lessee. l2l the name of lessor. (3) the date of the lea 
chain of litle and dale- of Iransfer connecting the .iru - • 

NOTF.—Only thanges during the sear are requiii 

- Oil vv h i l h 

. ii: . ' I i l . .I'liiii.i ,1 i! I- ycic;iiiiiicvi. .Hi.: .t-i inc u.iic when the 
I - 'o terniinate. or. if such date has not yet been tielerm ied. the 

i-ti'ii- covemint; I- ' ii.itton. Al-o .civc reference to ihc Com' 

.196 SH i ( I H ) IIFMS IN IN( OMF WD RFT AINFD IN( O M i \( t O l NTS FOR THF VFAR 

Give .1 delailed analvsi- tegiirdlcss of ihc amounis of all iiti-ns included in .i,.counts 5"i). T xiraordinarv items". .s80, "Priot period ilems"; and 
"Hi "Federal intome laxes on e\lr:iordinarv and prior period items; 606. " Oiher credits to reteined income " and 616. "Other debits to retained 
l I cOHH-

lletstts 

Id) 

--1-

26 
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Lessor Iniiiais Veat 19 

.M.t. RFNFS FOR LEASED CtlADS AND t IPMFNT- t onehitled 

eicd l-l thc l l nll.il.;!. ,,IH1 for spetiht equipmenl held under lease foi 1 i t.ie i..ai. road on whlt^' 
vear oi more, the propetty being owned by oiher companies, and held 
under lease or olher agreemeni by the terms of which exclusive use and 
control for operuting purposes arc setuied 

5 If the reporting cl mpanies held under lease, durin.. all o! ,inv paiiof 

,'.'riion I't ihe 
charge shown hereundei i - loi i -uu, lioii oii .. .m iii islitsh the 'ea-e-
boM interest will smm expire, give ful! particular- in the "Remarks " col­
umn 

11 SSSIIl< STUVStll W S I 

.-eed inlere-t on 
hond-

idi 

(lliat jnlced dis i Icn'Js on 
- I ' V l l s 

I 

H 

9 

10 
383A. ABSTRACT OF LEASEHtll D CONTR ACTS—Concluded 

mission s authorilv for the ie.i-e. if anv. If none, slate thc ,-easons there­
for 

III lieu of Ihc ab--r;iet here calleu fur copie- ol lease .igre-m-.-nts may 

be tiled. Reference to conie- hied in prior year- should be given in 
connection wilh ars i.h.mge- in tern',- .md conilili.in- of the lea-eh.ild 
tontracts. 

I * * SELECTED ITFMS IN fvCOMF XND RFTAINFD IN< OSIF ACCOl NTS FOR THF YF tR—Concluded 

Eath item retorded in .ittounts 606 and 616 amounling to '̂ IO.(K)(l or nunc -hould ht -(ated: items less than 'sUi.lHKi may hc sonihined ir .i -in 

gle entry . designated "Minor items, each less than $10,000." 

1 ine 
No 

\Anic 1.1 !c--ot .nmpanv 

i j l 

.AcccunI i 
No j 

(bl 1 I ' l 

Debit 

Idl 

I'redits 
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561 EMPl. tO EES AND i OMPENSA f l O N 

1, se the jscfBge nunibei ti< empio>ces m ;hc vrisive srf the lessv" ̂ tympanies iiv.md'd iri this 
I ind liie IOli'sofi'?2ns,,ii,"s f>rtid IO iSem Geneidt officers who served thiiKHit compen* i -

imr ir *ere iiarricd !>• ' -f ancither ctmipiiny. ^nd nerstoncrs rendering no sers ise. art 
nttt to be UKluded 

.Aseriges caHco s th), fc), ^nd id'shoutd he the average o( \2 middle-•^f-month 

vttun'.s 
3. Tilts H^edult dors net tntode jtd-agc rrtt-Ywent ami unrni!)tt>>inrni msurxtHv u\es *w 

.Wi'-r 'UA-h Ux.'s 

1 '1.1 

i 

Name s>t iv ., li.'.rAv 

iit) 

AVERAC.E M MBER tW EMl'l OYEES 
IN SERVICE 

1 o r Al. COMPF NSS HON Dt RINt! "iTAR 

1 '1.1 

i 

Name s>t iv ., li.'.rAv 

iit) 

Fxecutives, 
general officers, 

.md staff 
assistanls 

tb) 

Olher em­
plovees 

Total em-
pkv^es 

Rxeculise-. gi neral 
oflicers, and staff 

.1- iSl. inls 

'C l 

("Hhei f mplityees 

l f l 

r.'tal cotnpensation 

l«> 

1 

s 

t 

4 
•s 

f l 

10 

1! 

12 

13 

14 

15 

—— .- —• 
J 

S $ 
1 

s 

t 

4 
•s 

f l 

10 

1! 

12 

13 

14 

15 

1 

s 

t 

4 
•s 

f l 

10 

1! 

12 

13 

14 

15 

. , 

1 

s 

t 

4 
•s 

f l 

10 

1! 

12 

13 

14 

15 

1 

s 

t 

4 
•s 

f l 

10 

1! 

12 

13 

14 

15 

1 

s 

t 

4 
•s 

f l 

10 

1! 

12 

13 

14 

15 

National City Bank r 

1 

s 

t 

4 
•s 

f l 

10 

1! 

12 

13 

14 

15 

. .. _ . 

1 

s 

t 

4 
•s 

f l 

10 

1! 

12 

13 

14 

15 

Cleveland, Ohio is FiscB''. / Rent 

1 

s 

t 

4 
•s 

f l 

10 

1! 

12 

13 

14 

15 

1 

s 

t 

4 
•s 

f l 

10 

1! 

12 

13 

14 

15 

1 

s 

t 

4 
•s 

f l 

10 

1! 

12 

13 

14 

15 

1 

s 

t 

4 
•s 

f l 

10 

1! 

12 

13 

14 

15 

1 

s 

t 

4 
•s 

f l 

10 

1! 

12 

13 

14 

15 

1 

s 

t 

4 
•s 

f l 

10 

1! 

12 

13 

14 

15 

1 

s 

t 

4 
•s 

f l 

10 

1! 

12 

13 

14 

15 

562. COMPtNSATION OF OKFICERS, DIRFrXORS. FTC. 

Ciive Iht name, posifon. s.tlar>. .md tHher t.ompen'.alion. such as S.»nus ct^nniission, ^ifc • im and -hxVAn ont> w- irw 's.'oit t»f ihe pnrisipdl r.Md of thc s\ su - i ^*ith 
reward, o' fee of ea^h t>llî ;er •iiret;tot, pensio'><f SÂ  emn'oyee fo *hs>m thi ksso- sŝ mpanteN -hi-irtpxin 
TK-'udt') I - '»'r- 'e--, -i P^HJ Wl.OUO or moie during (he yea- as .t>mpensiilton for cuircnf p.is- [ \r.\ iargi- "Oth^r compen witt»n' should ! f -Siii iif.ed 

lecessdry t ipenses incurred m diNc^aige of ihetr duties 
nis svhcdule nsay be hlled out for a i.roup o* roads coastccrei.'. 

T S..i.ic 111 ic-.iir comp,'nv 

9 

10 

Niime 111 person 

Ihl 

Salary per annum 

lille 

(cl 

Olhct ciiinpensati.m 
during rhe year Kemarks 

i f ) 

1.. 
5*3. PAYMENI'S FOR SERVICES RENDERED BY t r , HER THAN EMPLOVEES 

(.fi.ir I'.riicuUr' s.incefnmg pay.TieniA 'ses 'cLuners. (.oirf"issis..iis gifts, conir- utioiis, as-
.essinenls. K>nuse-. r^nsions. se-hv îipiHins a'Iu*«nces fi>r t tpenscs. , ' i any forrr m paymenu 
jfTittunting < Ihe aggrcg;iie 10 $10,000 ô  tore durng the yei»r io any s rporatitw c^siiutton. a«-
'Ciaiwn firm. pi»':r>frs- tp. .onfts.rtee. o. AOV pcrs.-n lotlur ihjr OIK O« resp'inder.' t ^ plcvees 
f)V(,red ir s .liedute Vt̂  m ihii annua! ret»or'l for sc; •.rccs •>! j» \<ona»t.i 

Pavmen's tor .rri Ices \*l,iv:h N»in as lo t U i '•..ilure and «mojnt -nay vas mabtv be regarded as 

ofdinanly conoecled *ilh thc nviline operaiion, maintcndnt.e i»r consirus.tion of a -.o!' t.­
he excluded, bul any 4iHy.iaI t>r iinusua! p.avments for spruces shot/Id he reptined 

1/ more con««'nieni. this sv'hf,.{iiii" --.c, K' fittev* . n! f"" .i ^iroii^ . 'oatJs ^onsiticrti; -. 
,em and show, ' ' , -:- with j '(.f^reiitc-ih.i 
(his ri.'i'orf 

I int 
\- .c 

Ncirrii t»f Icssio ci ."paity 

(at 

Namt iiri rroipirnt 

- !-
3 U 
4 L 

Naiurc of service 

9 
10 

Amount of 
Pd>metii Rerr-irks 

ir) 
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m (ONTRACTS, ACRFi stt V S . ETC. 

l l t '--iindf r -̂ive a concise statement of each impnrlani tontratt. agr:eiii ii i ...ngement, etc , with other to, ,panics oi persons. log -ih. i 
Aiith imnoriani revisions, n-vlit'ications, termination-, and olLet changes thereof, which l-<came tffective during the 'year, and concerned in .ny 
w ay the irdns.'ortation of person- or if mgo :ii other lhan tari'T rates, or the purchase of equipment under i^onditional sales plans without the i ; 
suante M securities by respondenl, m king such statemciil- ui the followmg order: 

I , Express tompaniej. 
2 Mail 
3 Sleeping, parlor, and dining car tompanies. 
4, Freight or transportation companies or lines, 
5 Olher railway companies. 
6. Steambsiat or steamship companies 

Telegraph companies 
8 Telephone companies 
9 Equipment purchased under conditiona! sale contracts 

10 Olher coniracts 

Under item 9, give parliculars of conditional sales agreements, lease or rental contracts, ami other similar instruments, entered into by re­
spondent for the purchase of equipment, whith provide for paymeni in installments and do not involve the issuance of securities by respondeni. 
Slate the names ol the parties to the coniracts or .^[reements, the number of unils -of each class of equipment covered, and ih- terms and condi-
"ins of payment. 

Informaiion tonterning contracts of minor importance may be omitted. A contract of minor imporlante is defined as one involving receipts 
or pavmenls of !;ss than $10,000 per year, and which b> its terms is otherwise unimportant 

In lieu of giving -ibslracts. copies of contratis may be filled Fveiv 
m»nt should be li.sted hereunder 

copy of a siontract furnished in connettion with the foregoing inquire 

The basis lor computing receipts ami yay ..Tnt« shnuld be lully stated in the case ol each such contract, agreement, .w arrangement. 

Compliance with the reQuirements of this sc^edule does not relieve the respondent of the iluty placed upon common carriers by section 6 
15): Part I . of the Interstate Commerce Act. which reads as follows: 

"Every .-ommon carrier subject lo this part shali also fiie with said Commission copies of all contracts, agreements, or ar­
rangements with other common carriers in elation to any traffic afTected by the provisions of this part to which tl may be a party 
Provided, however, that the Commissior. by regulations, i-nay provide tor exceptions from the requirements of this paragraph in 
the case of any class or classes of couvracts. agreements, or arrangements, the filing ot which, in it- opinion, is not netessary in 
the publit inleresi " 

P:>:l.c.uJ Lessor Annuul Reporl R-4 
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VFRIFIt ATION 

Ihel.'ic-oiiigrcpori ti'.is; 1 e sciituutv ihe. '.,,ving conirol of ihe . ccounting of the respondents, 't should be venfied. also, 
Ihe oalh of thc presidem > olhei thief olficei .,| ',',. te-iuiiKienis, unless the respo idents slate on the last preceding page of ihis leport that 

, h chief offieet has no .omrol ovei the accounting of ihc respondenis The nal i t-equired may be laken before any person aulhon/ed lo ad 
ni-lcr an o.iib by thc l,ivv- ot the St.iie in which the -.. "ic i - l.ikeu 

OATH 
c 1.1. hs ihc oiticct hiiv iiii! ci'iili.il of thc .iccounting .if the re-t>..ntirnis) 

' i • 

K.Mi .' -J • '•V 'r* ' ^ ^ ' m.ifcc- lUth and s.ivs that hc is 
ilnserl fiere the n.mie ../ w jlfi..nli 

Secretary-Treasurer 
(Insert here the official HIk i ihe affianll 

of 
Kalaaazco, Allegan & Grand Rapids Railroaci Company 

tlnsert here ihe esaci ie^.il Itlles ,ir n..mcs of the tcsp,'n.)cni.i 

Thai ll IS his duty to have -upcr. i-ion over the ho. ks of ..ccount of the respondei's and to control the manner in which sut)- hooks art kept; that 
he knows that such books have, during the perioO coveied by the foregoi-: ,eport. been kcpl in good faith in accordance vith the atcounling 
and Olher orders of thc Interstate Commerce Commission, effective d-. ,,g the said period: that he has carefully examined lh. said report and lo 
the be,l of his knowledge n-d . elief the entries contained in thc .a-. report have, so far a- Ihey relate lo matters of accoum. been a-:curalels 
taken from the said books o; jctouni and are in exact accordance iherewilh: tha; he believes that all other statement', of facl .uniained in the 
said report are true, and tbat ihe said report is a correct and complete statement of the business and affairs of the above-named respondents dur­
ing ihc period of time from . nd. including 

January 1 l l 1 ^ . to and including. December 31 .19_75 

^Thy 
iStgnature of a'fianO 

Subscribed and sworn to before me, a t ^ sl v r \ kL .V K '-̂  i / ~ l .̂ in and fo. thc Stale and 

county above named, this. 

My commission evpircs _ 

-1 . day of. 

TlT.l 
7 (LU. A ^ - J . £ ^ 

I C c i i n - i t t t r ^ .» f i s H t s ' c t i # K . \ T t F t ' i ! t t t f c i m iSigniiiure t^ otttc i .iutht*!i/ed Ui 'simimsic! oaihsi 
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VERIHt ATIt>N—< uncluded 

SI PPI FMFNT VI OXTH 

Si.iic l'f 1 x\ ^ 

Ciiiniv ..f C v : CaV:^(-V 

Insert (KTC lht t!.*rTte .>f (hv trtS.ir. i 

of Kalamazoo, Allegan & Jrand Rapids Railroad Ctanpany 
lln-erl here Ihe esacl legal title-..r nnmes nt the respor 'entsi 

-M.iki- .i.iih and -,ivs rhat he is President 
ilnsert hete the officul title .>! tKc .-''i.i 

Ih.ll he h.l- i.iiefiiilv cs.iniiiicil lh.: foregoing reporl; that he believes ihat .ill -tatement- .il fact coniaincii i . ' the said rcporl i 
said reporl is a eoirni .iiul eoinplele sl.ilcmeni of the business and affairs .if the ..bove-nained respondents during the pen 
intluding 

January 1 ,75 , , . December 31 , 75 
— ,19 . to and intluding . f ' 

li.illic.... .11- -,..c. .c|..,i. are true, and thai the 
spondenls during the period of time from and 

Subscribed and -worn lo before me, a V- '^ -^f t ' -^ 'V 

counlv .ihovc !i,<i'ied. the t — t i a s SJi 

JEFFREY D. FINClH. R'torrif* 
tXiTt̂ sa r-iif -'..'Ji'.rr Oi' c;i'''i 

Mv commission expires . n p " ^ ' ' ' . . . . , . 
tty (.cmmlci'if l.i- iiJ 

SectiM W'i 

i5.«lliire Cl .Ihanli 

in aii'l for the Slale and 

day of . 
Uttnrll iS 

; r ! , ! • I.J iX i l n lH l i ' * » " ' t ; - ' -
[ . se ,in "1 

1 S 
impressicr se.l 
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