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NOTICE

1. This forn: for annual renort should be filled out in triplicate and 1wo
copies returned to the Interstate Commerce Commission, Bureau of
Accounts, Washington, D.C. 20423, by March 31 of the year foilowing
that for which the report is made. Attention is specially directed io the
following provisions of Part I of the Interstaic C=mmerce Act;

SEC. 20. (1) The Commission is hereby authorized to require annual,
periodical, or special reports from carriers, Jessors, * * * (as defined in
this section), 1o prescribe the manner and form v which such reports shall
be made, and to require from such carriers, lessors, * * * specific and full,
true, and correct answers to afl questions upon which the Commission
may deem inforn.ation o be necessary, classitying such carriers, lessors.*
* * as it may deem proper for any of these purposes. Such annual reports
shall give an account of the affairs of the carrier, lessor, * * “ in such form
and detail as may be prescribed by the Commission

(2) Said annual reports shall conzin all the required information for
the period of twelve months snding on the 31st duy of December in each
year, unless the Commission sk, specify a different date, and shall be
made out under oath and filed wita the Commission at its office in Wash-
ington within three months after the close of the year for w"ich report

made, unless additional time be granted in any case by the Commission, *
L

(7) (b). Any person who shall knowingly and wilifully make, zause o
be made, or participate in the making of, any false entry in any ari+' or
other report requ.red under this section to be “isd, * * * or shall ke og-
iy or wilifully file with the Commission any [alse repoi. or sther docu-
ment shell be deemed guilty of a misdemeanor and shall be subject, upon
conviction in any court of the United States of competent jurisdicticn to
4 fine of not more than five thousand dollars or imprisonment for not
more than two years, or both such fine and imprisonment: * * *

(7) {c). Any carrier, or lessor, * * * or any officer, agent, employee, or
representative thereof, who shall fail to make and file an annual ot other
report with the Commission within the time fixed by the Commission,
to make specific and full, true, and correct answer 1o any question within
thity days from the time it is lawfully required by the Commission 50 to
do, shall forfeit to the United States the sum of one hundre ! dollars for

each and every day it shall continue to be in default with respect thereto
L

(8) As used in this section * * * the term “carric:”’ meais a common
carrier subject to this part, and includes a receiver or truste¢ of such cor-
rier; and the term “lessor’’ means a person owning a railroad, a water
lme, or a pipe line, leased to and operated by a common carrier subject to
this part, and includes a receiver or trustee of such lessor, ** *.

Each respondent is further required to send ; the Bureau of Accounts,
immedistely upon preparation, two copies of its latest anpual report to
stockholders. See schedule 108, page 1,

2. The instructions in this form should be carefully observed, and each

question should be answered fully and accurately, whether it has been
answered in @ previous annual report or not, Except in cases where they
are specifically authorized, cancellations, arbitrary check marks, and the
like should not be used either as partial or &8 entire answers 10 inquiries.
If any inquiry, based on a preceding inquiry in the present report form, is,
because of the answer rendeed (o such preceding inquiry, inapplicable to
the person or corporation in whose behall the report is made, such nota-
tion as ‘'Not applicable; see papo., schedule (or line)
rumber "' should be used in answer thereto, giving precise ref-
erence to the portion of the report showing the facts which make the in-
quiry mapplicable. Where the word “none’’ truly and completely states
the fact, it should be given as the answer to any particular inquiry or any
particular portion of an inquiry, Where dates are called for, the month
and day should be stated as well as the year. Customary abbreviations
may be used in stating dates.

FOR THE INDEX SEE THE INSIDE OF BACK COVER

See also *“Instrucions regarding the use of this report form’ on page 1

3. Every annual report should, in all particulars, be complete in itself,
and references to the retorns of former years should not be made to take
the place of required entries except as herein otherwise specifically di-
rected or authorized

4, If it be nacessary or desirable to insert additional statements, (ype
written or other, in a report, they should be iegibly made on durable pa
per and, wherever practicable, on sheets not larger than a page of the
form Inserted sheets should be securely attached, preferahly at the inner
marein; attnachment by pins or clips is insufficient

S, All enuries should be made in a permanent Back ink. Those of & ¢ m
trary character should be indicared in parenthesis. Items of an unusua
character stould be indicated by appropriate symbol and footaote

6. Money items, except averages, throughout the annual report forin
shoull be shown in Whole dotlars adjusted to accord with footings. To-
tals for amounts reported in subsidiary accounts included in supporting
schedules must be in agreement with reloted primary accounts.

7. Each respondent should make its annual report 10 this Commi: sion
n triplicat?, retaining one copy in its files for reference in case corre-
spondence with regard to such report becomes necessary, For this reason
three copres of the form are sapplied.

8. Railroad corporations, mainly distinguished as operating companies
and lessor companies, are for the purpose of report 1o the Intersiute
Commerce Commission divided into classes. An operating company is
one whose officers direct the business of transportation and whose books
contain operating &s well as Snancial accounts; and a lessor company, the
property of which bring jeased 10 und operated by anothe company., is
one that maintains a separate lepal existence and keeps financial but not
operating accounts. (In making reports, lessor compantes use Annual
Report Ferm R-4).

Dperating companies (including switchive and terminal) are broadhy
classified, with respect to their operating revenues, i cording 10 tne fol-
lowing peneral de finitions:

Class T comparies are those having annual operating revenues of $5.-
000,000 or more. (For this class, Annual Report Form R-1 is provided )

Class TI compunizs are those having annual oper.ting revenues below
$5,000,000. (For this class, Annual Report Form ¥ 2 is provided. )

In applying this classincation to any switching or terminal company
which is operated as a joint fa2ility of ewning or tenant rallways, the sum
of the annual raitway operating revenues, the joint facility rent income
and the rewuras to jomt facility credit accounts in operating expenses
shall be used in determining its class.

9. Except where the context clearly indicat~- seme other me ining, the
following terms when vised in this form have the meanings below stated:

Commission means the Interstate Commerce Commission Respondent
means each person or corporation in whose behaif the report is made
The year means the year eadeq December 31 for which the veport is
made. The close of the year means the close of business on December 3
of the year for which the report is made: or, in the case the report is made
for a shorter period than one year, it means the clase of the period cov
ered by the report. The beginning of the yeur means the beginning of busi-
ness on January | of the vear for which the r>port i made; or. in case the
report is made for a shorter period than nne year, it means the begir ting
of the period covered by the report. The preceding vear means 15 vear
ended December 31 of the year next preceding the vear for which the
report is made. The Uniform System of Accounts for Railroad Companies
means the system of acoounts in Part 1201 of Title 49, Code of Federal
Regulations. as amended
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ANNUAL REPORT

OF

— . KALAMAZOO., ALLEGAN & GRAND RAPIDS - /.ILROAD COMPANY
(FULL NAME OF THE RES PONDENT)

TOTH#

INTERSTATE COMMERCE
COMMISSION

FORTHE

YEAR ENDED DECEMBER 31, 1976

Name, official title, telephone number, and office address of ofiicer in charge of correspondence with the Conimission
regarding this report:

(Name) ..__E. J. Krock » (Title) ___President
(Telephone number) \I:fl@i " 5241-0.'1()40
(Area code) (Telephone number)

/ffice address) 1140 ™erminal Tower. Cleveland, Ohio 4lll3

(Street and number, City, State, and ZIP code)




SPECIAL NOTICE

The attention of the reupondent is directed below to certuin puriiculars, if any, in which this report
form differs from the cocresponding form for the preceding year. It should be understood that wiention
is not made of necessary substitutions of dates or, in general, such other things as simple modifications
intended to makie requireients clearcr, other minor rdjustments, and typograpical corrections,

-

Pag: 12: Schedule 200, Genera! Balance Sheet—Notes

Provision has been made for (1) reporting investment tax credit carryover at year end; (2) reporting certain pension cost; (3) a
statement as to whether a segregated political fund has been established.

Page 16: ficaedule 300. Income Account For The Year

Reporting of prior period items has been trensferred to Schedule 305, Retained Income—~Unappropriated.

Provisior has b:.n made for reporting net effect of unusual or infrequent items, gains or losses from disposal of a segment of busines:
and operaing results of a discontinued business segment, and the cumulative effect of changes in accounting principies
Page 17A: Schedule 305. Retained Income~—Unappropriated

Provisioin has been made fo. reporting prior period adjustments to beginning retained income.

Page 17D: Schedule 203. Special Deposits

Provision has been made for reporting compensdting balances legaily restricted on behalf of respondent and on behalf of others.

Page 66: Schedule 595. Competitive Bidd ing—layton Antitrust Act

This is former Schedule 10000 furnished to carriers separately from the Form R-4 in 1975 with advice that it would become an
integrai part oi Form R-4 in 1976
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Schedule No.

Instructions Regarding the Use of this Report Form

Stockholders Report

Identity of Lessor Companies Included in this Report

Stockholders and Voting Power

Directors

Principal General Officers of Corporation,

REcOIVEE R TeUBISE: 1o i 113
fieneral Balance Sheet: o0 it iine I )
Income Accotmit far the N8ar: | 0o 300
Retained Income—~Unappropriated .............coivvvveevinnnnn, 305
Special dc;m-sﬂm R R R B 203
Road and Eqiiipment PYoperty. ..o iiiiiiihiiainiiig, 211
Prontietar v Compamien i i i Ghiak i it 212
Abstract of the Previsions of the Lease

Bearing on Respondent’s Liability to

Reimburse the Lessee for Improvemens

made on the Leased Railroad Property ..o,
General Instructions Concerning Returns

inSchedules 217a0d: 2185 . dihian whddiasiiammin
Investments in Affiliated Companie€s ...........c.coeivennnin, 217
lavestments in Common Stocks of Affiliated (ompames 217A
CHBEE IRVesE eI i S R i 218

Securities, Advances, and Other Intangibles
Owned or Controlled Through Nonreporting

Carrier or Noncarrier Subsidiaries

Capital Stock

Capital Stock Changes l)unngihc Year

Stock Liability for Conversion of Securities

Gt other Comeanien it sl s bl i iiiiailia 254
Instructions Concerning Returns to be

made in Schedule 261
Funded Debt and Other Oblgations .......cooiiiviiiniiiinii, .'!(»I
Ditarest dndneome Bonds bl s i s 266

Page
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14
16

15
20

17
18
2
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17D
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Accrued Depreciation-—Re ad and Equipment ... 285
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Year 19

This annuai report is arranged in columnar form so that it may include
rewirns for o single lessor company, or for several lessor companies
whose properties are leased to the same operating railway, provided that
the books of account are under the general supervision of the same ac-
counting officer.

Separate returns are required to be shown for each lessor, the name of
the reporting company to be entered in the box heading or in the colu nin
on the left of the several schedules, as may be applicable.

If the report is made for a single company, the exact corporate rame
should appear on the cover, title page, page !, and in the oath and supple
mental oath.

INSTRUCTIONS REGARDING THE USE OF THIS REPORT FORM

A report made for a number of lessor comnanies mayv show an appro-

priate designation, such as 'L essors of the

Railroad Companv' on the cover and tide

page, but the oath and supplemental cath must be completed for each
corporation, except as provided therem.
Reports filed under the designation “*Lessors of the .. ...

Ralroad Company’’ should contain

hereunder the nares of the lessor companies that are included in this
report, and the names of those that file separately.

Names of lessor companies included in this report

_Kalamazoo, Allegan & Grand Rapids
Railroad Company

Name of Je sor comprnias that fAe separate reports

J

108, STOCKH(

The respondent is required to send to the

Check appropriate box:
[] Two copies are attached 10 this report.

[ #wo copies will be submitted

Bureau of Accounts. immediately upen preparation, two copies of its latest annual report to

LDERS REPORTS

stockholaers.

(date)

@ o unnual report to stockhalders is prepared.

In completing the virious schedules in inis report form, list the inform

pear on the balance sheet. Such additiorial pages as may be necessary will be turnisked by the Commission on requiest.

ation concerning the fessor companies in the order in which their names ap-
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4 Lessor Initials Year 19
112, DIRECTORS
Give particulars of the vanouos direciors of respondents at e close of the vear.
,,-Ah‘f,__‘___wm‘,, i g L e 2 i H
! > !
\l:k ltem KA & GR
1 : Name of director .| Bugene L, Parker st
2| Office address ) d, Ohio
3| Date of beginning of term 2‘18"76
4 Date of expiration of term
5 | Name of director Legrand M. Smith
6 | Office address Cleveland, Ohic
Date of beginning of term ?-18-76 _____ S
8 | Date of expiration of term SiEh
9 | nName of director | E, J. Krock
10| Office address . Cleveland, Ohio il
11 Date of beginning of term __,_'Z_:B:'YEL v i |
12 | Date of ¢xpiration of term . _EQ_I_‘___G_&&ZE._D,&_XQ‘&J‘ an ‘
13 Name of director until successcr 1_S
14 | Office address LA elected and qualifie i
15 : Date of beginning of term ___
150 Date of expiration of term |
17 | Name of director 5 ]
18 4 Office address { A
19 | Date of heginning of term | | I
20 | Date of expiration of term |
21 ‘ Name of director ;
{22 ' Office address I
23 Date of beginning of term | iy i
24 Date of expiration of term | |
25 Name of director i ke il
2% | Office uddress | » 0
27 Date o) begiuning of term ‘ |
; kel yo 3 i —— e
28 | Date of e piration of term i | i
29 [ Name of director ! Pt ; i ]
30 | Office uddress ‘ / [
31 i Date of beginning of term ) -‘ !
32 | Date of expiration of term i |
33 ‘ Name of director B enante Lt I
34 I Office address i ki i . LR
35 | Date of beginning of term | i | i
36 Date of expiration of term | | i)
37 Name of director | i e
38 Office address wE 1
39 Date of beginning of term ! §_
40 Diste of expiration of term l 1 %
41 ’ Name of director ; 1% :
42 ; Office ¢ $8 1‘ __;L ‘ . ]
43 Date of .« rinning of term e ! i
44 | Date of expiration of term
45 Name of director -
46 Office address ‘i |
7 Date of beginning of term ¥ | e A J
48 Date of expiration of term J e ;
49 Name of director ! G o i
50 | Office address i |
51! Dateof beyinning of term [
52 } Lrace of expiration of term
53 | Nanieof direcior
54 g Of: ., address g
55 1 Da o of beginning of teim
36 ‘{ Dute of expiration of term

Raifroad Lessor Annual Report R-4
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Lessor Initials Year 19

112, DIRECTORS—Concluded

companics in the column hea

ings.

e e e et et = e e

Line
No.

BRI PN P SRR

PRESORS. __‘,...___.__A._..-.,_.-._‘t

¥ i bt

s ! i
| !
-
i
| {
4
4 - ‘
| )
|
B L ,
1
|
1
! |
|
gyt = 2% |
!
]
[
4

| |
| 1
PRSI At ey + 4
E l |
' + ‘
{ |
it 1 |
i | /
] | {
i H i

N NS WY -

h AN o O

16
17
18
19
20
21
)

23
24
25
26
27
28
29
30

<0

50

52
53
54
55
56
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Year 19

Lessor Initials

——

!r'- PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECIIVER, OR TRUSTEE
Give paruculars of the varous general officers of respondents at the close of the verr, Enter the name’ of the lessor companizs in the cobimn
wdings
R e ,;,.__!,-,._ﬁ_«,--,, e, S e e e = [ i e e
L # KA & GR ] |
iR MR AR e R L WA e
1 | Name of general officer “"t&"g L5 J_'O?k AT ARy A ‘$ o i s A i s i T RIANEIS
2 | Title of generai officer . | FRensannt. L R el e e S e e
3 | Office address Mﬁ,_}_.__(llﬂgl.émi Qhio ‘?
4 | Name of general officer ...._w._EBg@.Lm L. Parkex J' R Rl il A SO T RS S
S | Title of general officer Vice Pregident * 1P A | i) PR
6 | Office address —tCleveland, Ohio j o ,L -
7 | Namz of general officer _.-..._;.,_L_efal"'ﬁfld.ﬂv Smith | ’ d
8 | Title of general officer .| Secretary-Treagurer
9 | Office address el ;.,ﬂ]m.&lﬁ.ni,_ﬂhim_. | PR
10 | Name of gencral offices ‘ AT R Eo
11 | Title of general officer  _
12 | Office address e
13 | Name of general officer B RGN I N___, ~~~~~~ 3
14 Title of general officer ! ! N L
15 | Office address ! i e el el L e
16 | Name of general officer __,.ME il i e | WL i) PR s AT R 2
o 1 a0 B TR (O 2 (e R SO o B e T L R i Al 'l
14 Office address I IL
1% 1 Name of peneral officer il st g . ,I‘
20 l Title of general officer SpRA ,, 52 S J 3
21 ; (rfice address : T;
22 | Name of general officer A i e = ; A IR
23 } Title of general officer 1Y L b s L feirilt o et
O | ioMemilirere: i b g M L Il ,
20, [ Namgetigensral ofeer oo b el e Tl B e B el B -_;
26 \ Title of general officer i) i i a) S e S i e b e
\vj f Office address , xrf s Ti
21 Name of peneral offieer oL ok e e e e i Jo Al
29 l Title of general officer b G e I e 7 el e R
30 Office address ) ,‘ ——
31 f Name of generai officer .___ % i gy Bl BNy
an K Title of general officer Sl o S T’ SR —— -
33 { Offi e address G s
34 | Nane of general officer R |
3 ’ Title of geneval officer .} ‘ ! L i { ——
36 } Office address
37 | Name of general officer .
38 } Title of general officer i itk
39 ! Ci¥ce address P
40 I Mame of general officer ik
41 l Thle of weneral oficer el B et
42 ‘ Offize address ety
43 l Name of general officer __ li_f Lk
44 | Title of general oficer ___ L
45 | Office address ity
46 | Name of general officer ___ it
47 | Title of general officer
48 | Office address AN
49 | Name of general officer .| 2
50 | Title of genera; officer ____ -
51 | Office address
52 | Name of general officer :
53 | Title of general officer | 5
54 | Office address A i
I3 Name of genera) Offeer s o e aan e s e EH il
56 | Title of general officer —
5'}'l()ﬂicc address —

Raifroad Lessor Annval Report R-4



Lessor Initials Year 19
113, PRINCIPAL GEMERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE-—Concluded

If there are receivers, trustees, or committees, who are recognized as in the confrolling manager +nt of the road, give also their names ard 1

ties . wnd the location of their offices.

|
Ehiilr

e

e

46

= J,lLl_

- & t taed |

—t—t
2

g
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8 Lessor Initials Yeur 19
300, CRNERAL BA' INCH SHELT—-ASSETSIDE
Show hereunder the asset side of the balance siieet at clase o year of | lessor companies in the column headings. For instructions covering this
cach lessor company included in this report, entering the names of the | schedule, see dhe text pcrmirj._._g to Gener: Bilﬂlrc Sheet Accounts in
uge: Ac v.:)um ®) o (c)___ v __(-d‘_ ‘__ﬁ______‘__(‘:_)_m il
1 | (701 Cash U AE%TC-- Lol e 5 2 3 955 $ $ $ !
2 1(702) T:mporary cash investments. . ... i AR T e
3 1(703) Special deposits . . b iR n i g
4 | (70~) !oansand notes receivable ... .. i
5 i (705) Traffic, car-service and other )slanu\“l)«.bzu__.__ /- bt L TN
6 | (706) Net alance receivatile from 2gents and conduccors & A Sl
7 (747) Miscellaneous accoants recei, able £
8 | (708" Interest and dividends receivable 1
‘9 L (708) Accrued accounts receivable — . R A% R
10 | (710) Working fund advances Ak ! Tkl
i (7l 1) P epayments e '
12 i ,]2, Material and supphcs
13 l(‘h}) Other current assets SR o
!? (714) Deferred income tax charges (p. 55) - ()55
15 Total current assets =2
16 {715 Sin‘king funds SPECIAL FUNDS it A, A
17 | (716) Capital and other reserve funds !
18 | (717 Insurance and other funds ittt
19 Total special funds —_ . e
INVES | MENTS f
20 | (721) Investments in affiliated companizss (pp. 24 to 27) ki { ‘
21 Undistribured earnings from certain investments in account : i
721 (27A and 278) e S !
22 | (722) Other investments (pp. 28 and 29) 00 Hadle (
23 | (723) Reserve for adjustment of investment in securities—Credit
24 Total investments (accounts 721, 722 and 723), i 900 ';;‘.-‘
PROPERTIES I
731) Road and equipment property (pp. 18 and 19): R .
25 : Road l’llul’r(rgc.,
26 Equipment Sl &
27 General expenditutes » 4
28 Other elc ..ents of investment ; AR i j
29 Construction work in progress PRI i /
30 Total road and equipment property ] EM 18 i WA / ]
{ (732) Improvements on leased property (pp. 18 and 19): ! |
31 I Road . HAGRIMIOR s
32 egLpment Eilion]
33 CGeneral expenditures
34 Total improvements on leased property o g ! ¢
35 Trtal transportauon property (accounts 731 and 732) F T ‘
36 (733)7';;&:;1 de prccnanun-—l mprovemenis ou leased property _JL__.____«.-—M—”
37 | (735) Accrued depreciation—Road and Equlpmem o
38 | (736) Amortization of defense projects—Road and Equip
39 Recorded depreciation and amortization (accts 733, 735 and 736)
40 Total transportation property less recorded depreciation "y Ly { ,,‘.’ af
and amortization (line 35 less line 39) ot - ]
41 | (737) Miscellaneous physical property 3%
42 | (738) Accrued depreciation—-Miscellaneous physical property
43 Miscellaneous physical property less recorded depreciation,
BN Total properties less recorded depreciation and amorti- } P e
zation (line 40 plus line 43) 1§ ; 1 f“]? -
OTHER ASSETS AND DEFERRED CHARGES
45 | (74!) Other assets 23T, 900
46 | (742) Unamortized discount on lon;-term debt
47 | (743) Other deferred charges
48 | (744) Accumulated deferred income tax charges (p. 55)
49 Total other assets and deferred charges 2313—? U
0 TQTAL ASSE“.——&:—EQMG‘ZQ B e T s A
i f
Y
NOTE: See page 12 for explanatory nates, which are an integral part of the tGenerti Bainnce Sheet ‘
GENERAL BALANCE SHEET—ASSET SIDE—CONTINUED ON PAGES + and 9B

Railroad Lessor Annual Report R-4
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200. GENERAL BALANCE SHEET—ASSET SIDE—Continued
the Uniform System of Accounts for Railroad Companies. The entries in | on the pages indicated. All contra entries hereunder should he indicated
this schedule should be consistent with those in the supporting schedules | in parenthesis

Line
o

th) (i) j (%)

St

Rzilroad Lessor Annual Report R-4
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200. GENERAL BALANCE SHEET--ASSET SIDE (Concluded)

Account

ITEMS EXCLUDED ABOVE
The a ove returns exclude respondent’s holdings of its
own issues of securities as follows:

(715) Sinking funds-—

(716) Capital and other reserve funds —
(703) Special deposits
J(717) Insurance and other funds

REMARKS

.

Railroad Lessor[\nnuul Report R-4
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REMARKS




Lessor Initials Year 19

I

Show hereunder the bability side of the Batance sheet at close of vear of each lessor \uu-',-.;n\

PO g the n P 0O lessor companies 1n the column headings. For
luded in this report, entering the name ) the i )
n !: sctions covering this sehedaie, see the fext pertaiming to General Balence Sheet Accounts, in | hereunder should be indicated in parenthesis

200, GENERAL BALANCE SHEET—LIABILITY SIDK

the Uniform Systems of Accounts for Railroad Companies, The entries in this schedile hould be
consistent with those in the supporting schecdules on the juges indicated. All con' a entries

Line
No

L merrnens

|
|
!
|
|

| (753) Audiied accounts and wages payable

|
{
|
1
{
|

|
!

| (759) Accrued accounts payable

| (152) Traffic, car-service and other balances-~Credit

| (754) Miscellaneous accounts payable

| (758) Unmatured dividends declared

1
|

Account
(a) (C)

CURRENT LIABILITIES

(751} Loans and notes pavable

(755) laterest matured unpasd

(756) Dividends matured unpaid

(757) Unmatured interest accured

(760) Federal income taxes accured

(761} Other taxes accrued

(762) Deferred income tax credits (p, §5)

(763) Other current fiabilities

Total current liabilities (exclusive of long-term debt due within

ONE Y2Ar) sammnmmr s TR
LONG-TERM DEBT DUE WITHIN ONE YEAR

(764) Squipment obligations and other debt (pp. 38, 39, 40, and 41)
LONG-TERM DEBT DUE AFTER ONE YEAR

(765) Funded debt unmatured

(766) Equipment obligations {pp.38
(767) Receivers’ and Trustees' securities {39,40 )
(768) Debt in default Lmd 41 .
(769) Amounis payable to affiliated companies {pp. 42 and 43) %5 Y '/)OO

©35,200

Total long-term debt duc after one year
RESEPYVES

(771) Pension and welfare reserves

(772) Insurance reserves

(774) Casvalty and «ther reserves

Total reserves

OTHER LIABILITIES AND DEFERRED CREDITS
(781) Interest in default (p. 40) P
(782) Other linbiliies Advancement from PCTC Tr. 35,000
(783) Unamortized premium on long-term debt
(784) Other deferred credits

(78%) Accrusd hLability={eased property

(786) Accumulated deferred income tax credits (p. 55)

T'otal other liabilities and deferred credits
SHAREHOLDERS EQUITY
Capital stock (Par or statea value )
(791) Capital stoen “ssued

Common stock (pr 32 and 33) ©10 3 Q00

©10,000

Freterred stock (pp. 32 and 33)

Total capital stock ssued

(792) Stuck liability for conversion (pp. 34 and 35)

(793) Discount on capital stock

Total capital S10cK e

Capital Surplus
(794) Premiums and assesmelits on capital stock

(7951 Paid-in surplus

(796) Other capital surplus

Totai capital surplus

Retained Income

(797) Retained income— Appropriated v =

(798) Retained income—Unappropriated (pp. 17A and 178) 210 }330

s ; 2 jo A% 0
Total retained income -

TREASURY STOCK

(798.5) Less: Treasury stock . .

Total shareholders' equity
TOTAL LIABILITIES AND SHAREHOLDERS EQUITY

Raifroad Lessor Annual Report R-4
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200, GENERAL BALANCE SHEET—LIABILITY ' DE—Continued

On page 22, give an abstract of the provisions of the lease bearing on § the leased railroad property. If the leasehold contraci contains no such
respondent’s liability to reimburse the lessee for improvements made on | provisions, state that fact

66

68

69

|
IEET e ey S ﬁ_«k
i
|
3

i

i
|
{
= R

e

SRS b | 06

97
98

& |

; 100

4 . 101
H 102

———

|
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TABILITY SIDE-—Continued

2 | (767) Receivers' and trustees’ securities

Account
m

“The above returns exclude re xpm\dun s hol hnys of its own

issues as follows:
(765) Funded debt unmatured _W,M,.J

| (768) Debtin default
(791) Capital stock

SUPPLEMENTARY ITEMS
Amount of interest matured unpaid in default for as long as
| 90 days:
Amount of interest

Amount of principal involved

Investment carried in account No. 732, "‘Improvements on

leased property,”” on the books of the lessee with respect

| i 4 l

1 10 rcspundcm S pl’OpCY\y n é) ) ('3 SRR
Note: Provision has not been made for Federal income taxes which may be payable in future years as a result of deductions during the period

December 31, 1949, to close of the year of this report for accelerated amortization ‘n excess of recorded depreciation. The amounts by which

Federal income taxes have been reduced during the indicated period aggregated .. $

Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling stock since December
31, 1969, under provisions of Section 184 of the Internal RevenueCode e S ——
Estimated accumulated net reduction in Federal income taxes because of amortization of certain rights-of-way investment since December

, 1969, under the provisions of Section 185 of the Internal RevenueCode - o S e

Estimated amount of future earnings which van be realized before paying Federal income taxes because of unused and av.xll.xbl& net operating
4

loss carryover on January 1 of the year following that for which the report is made i BEARR Ul
Show the amount of investment iax credit SATTYOVET Bt YBRT BN il o i b PRI IR

Show amount of past service pension costs determined by actuarians at year end ol 3

Total pension costs for year:

INGEIAL COBIE i e e LG S i S

Ao LAt ON O PRy RO IR OB e o e e it D ot et ok Stk
State whether a segregated political fund has been established as provided by the Mederal Election Campaign Act of 1971 (18 U.S.C.
610) YES Oy

NOTES AND REMARKS
Reflects reserve of $237,900 representing rentals in default
by Lessee (Penn Central Transportation Company )

Line $835,200 pv 5% First Mtge. Bonds due 7-1-68

Line 81 - Advancement from Penn Central Transporation Company Trustees

(782)

Line 98 Tncludes reserve in the amount of $237,900 to offset receive-
ables representing rentals in default or Lessee

Iine 107 - Have not been advised of any changes by Lessee since 1970

Railroad Lessor Annual Report R4
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200. GENERAL BALANCE SHEET—LIABYLITY SIDE—Concluded

s |

(j)

-~

$
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300. INCOME ACCOUNT FOR THE YEAR
1. Show hereunder the Income Account of each lessor company included in this 2. Al comra entries hereunder should be indicated in parenthesis
report, entering the names of the lessor companies in the column headings. For in 1. Any unusual accruals involving substantial amounts included on lines 6 to 53,
structions covering this schedule, see the text pertaining to income Accounts in the inclusive, should be fully explained in a footnote
Uniform System of Accounts for Railroad Companies.

Item
(a)

ORDINARY TTEMS

RAILWAY OPERATING INCOME

(501) Railway operatng revenues

(531) Railway operating expenses

Met revenue from railway operations

(532) Railway tax accreals (p. 54)

(533) Provision for defe red taxes (p. 55)

Railwsy uperating income
RENT INCOME

Hire of freight cars and highway revenue frigh: equipment-credit bal-

ance -

(504) Rent from locomotives

(505) Reat from passenger-fyin cars

(506) Reat from floating equigioent

(507) Rent from work equipment

(508) Joint facility rent o €

Total rent income o -

RENTS PAYABLE

Hire of freight cars and highway revenue freight equipment-debit

balance

(537) Rent for locomotives _

(538) Rent {ar paisenger-uain Cars ...

(539) Rent for floating equipment

(540) Rent for work equipment _

(541) Joint facility rents o~

Total rents payable .

Net rents (lines 13,20) . i AR i b i 4

) o TR L

Net railway operating income (lines, 6, 2!
(OTHER INCOME

(302) Revenues from miscellaneous operations (p. 53)

(509) Income from lease of road and equipment (p. 56)

B —p—

(510) Miscellaneous renf income . bk Sl e i

(511) Income from nonoperaung property

(512) Separately operated properties—profit

(513) Dividend income (from investments under cost only)

(514) Interest income

(516) lncome from sinking and other reserve funds

(517) Release of premiums on funded debt

{518) Contributions from other comp 4(78‘() 35 SOOO

'\6L‘
(519) Miscelianeous income e

Dividend income (from investments under cquity oniyy

Undistnbuted earnings (losses)

Equity in earnings (losses) of affiliated companies (lines 34, 35)

E
Total other income 71 ’ﬁt‘fb
Totil income (lines 22, 37) r(l 2_905

MISCELLANEOUS DEDUCTIONS FROM INCO

(534) Expenses of miscellaneous operations (p, 53)

(535) Taxes on miscellaneous operating, property (p. 53)

1543) Miscellancous rents

(544) Miscellanenus tax accruals

(543) Separately operated properties-~loss

(549) Maintenance of investment organization _

{550) Inceme transferred to other « S

(551) Miscellaneous income charges

Total miscellancous deductions

Income available for fived charges (lines 38, 47)

Railroad Lessor Annual Repori R-4




Lessor Initials Year i9

[ o e

f

Line 28 includes only dividends from investments accounted for under the
cost method. Line 3 includes only dividends accounted for under the equity meth

od. Line 35 includes the undistributed earnings from investments accounted for
etee

=

300. INCOME ACCOUNT FOR THE YEAR—Continued

under the equity method. Line 36 represents the ear nings (losses) of investee com
panies accounted for under the equity method. Lines 34 and 35 should be included
only once in the total on line 37

1

(k)

Line
No

Railroad Lessor Annual Report R-4
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300, INCOME ACCOUNT FOR THE YEAR—Continued -1
= — R R Faa s
Line | Item K‘ﬂ:‘i'
f”‘ | b ) s e ORI ool WG Y it i) DR e
T FIXED CHARGES S $ $ “
] 49 | (342) Rent for leased roads and equipment (pp. S8and 59) . | 383 et s
i (546) Interest on funded debt:
50 " (a) Fixed interest not in default A
51 , (b) Interest in default o i
52 ‘[ (547) Interest on unfunded debt i
£3 ‘L (548) Amortization of discount on funded debt i
54 | Total fixed charges __ 4 —~ - I D
5§ | ] Income after fixed charges (lines 48, 54) iy b j6$65|;> R
l OTHER DEDUCTIONS
(546) laterest on funded debt: ...
56 () Contingent interest _____
57 | (55%5) Unusual or infrequent items-Net-(Debit) credit® . -
58 Income (loss) from continuing operations (lines 55-57) -f\-_‘l -
DISCONTINUED OFERATIONS
591 (560) Income (oss) from operations of discontinued segments® ... A e i
60] (562) Gain (loss) on disposal of discontinued segments® TN
6! Total income (loss from discontinued operations (lines 59, 60) e £ roarbiIE
62  Income (loss) before extrzordinary items (lines 58, 61) o ’ SEARSIR I A iy
EXTRAOKDINARY ITEMS AND ACCOUNTING “HANGES X
631 (570) l_\(murdm;uy—‘ll'c:vms-Nl:l-(D;rhu' credit (p. 58) — % il i \
f;4 (590) Income taxes on extraordinary items-Debit (credit) (p. 58) At Sl
651 (s91) Provision for deferred taxes - Extraordinary items
66 Total extraordinarv items (lines 63-65).. s 4
67] (592) Cumulative r,ﬂ::-rul chaiiges in accounting pnnnples' i i
68 Total extraord;nary items and accounting changes-(Deb () e 2
credit-(fines ‘)"‘°7L P SIS SO RIS VSRS (RS i i i i
69 Wey income (loss) transferred to Retained Income f *
Unappropriated Alines 62,68) . an { 5 o 4 3
" Less applicable income taxes of: $ $ $ $
555 Unusual or infrequent items-Net (Debit) credit —— __; fiEt ok TR
560 Income (loss) from operations of discontinted segments - Eefi Y ar
562 Gain (loss) on disposal of discontinued segments— i -l Wl s
522 Cumuiative effect of changes in accounting pringiples .. ke R i
. e 5
INCOME ACCOUNT FOR THE YEAR - hXPLANATORY NOTES ;
Deductions because of accelerated amoruzation of emergency facuities in excess of ded d 1

depr

d in reduction of Federai income taxes for the year of this report in the
amount of § e
(1) Indicate method elected by carrier, as provided in the Revenue Act of 1971, to account for the investment tax credit,

Flow-through Deferral

() If flow-through method was elected . indicate net decrease (or increase) in tax accrual because of investment tax credit

(3) If deferral method was elected, indicate amount of investment tax credit utilized as a reduction of tax liability for current year

Deduct amount of current year's investment tax credit applied to reduction of tax liability but deferred for accounting purposes

Add amount of prior vears' deferred investment tax credits being amortized and used to reduce current year’s tax accrual

Total decrease in current year's tax accrual resuiting from use of investment tax credits

Show the amount of investment \> ¢ <redit carryover gt vear gado—

$
Balance of current year's investment tax credit used to reduce current year's tax accrugl $
$

NOTES AND REMARKb

Rallroad Lessor Anrual Report R4
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300, INCOME ACCOUNT FOR THE YEAR--Concluded

Line
L ® . D) () &) o
‘l. 3 $ $ 3 5 g
i o it AR 49
e i 50
T 51
i 52
| S 53
ikl 54
il L 55
oy 4 56
57
, o 58
‘l' i ! 59
60
el 0 61
= — ey e st 02
— e e e e N
AU W e | 64
ik e RIERIL IR Y
et L 66
A il 67
—_ e e e 68
=———— :é ——— 69

\ NOTES AND REMARKS

Line 24 - Not received. Represents 4-1-76 and 10-1-76 r:ntal in default
by Lessee (Penn Ceptral Transporiation Company)

. Lire 32 - Advancement by Penn Central Trustees

Railroad ! #ssor Annual Report R4
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17A
305.RETAINED INCOME- UNAPPROPRIATED
1, Show hereunder the Retained Income of each lessor company in- | for Railroad Comparies. _
cluded in this report, entering the names of the lessor companies in the 2. All contra entries hcrcnndf“: should be indicated in (‘:xn_\‘nll?‘c~§:x-
column headings. For instructions covering this schedule, see tex! per- | 3. Indicate under **Remarks'’ the amount of assigned Federal income
taining to Retained Income Accounts in the Uniform System of Accounts I tax consequences, accounts 606 and 616. i
wl,,ine Item i !
No. (a) (b) ~_4_ B )
e D B (1) I
1 Unappropriate retained income (1) and equity in undis- 5 5 g iy
tributed earnings (losses) of affiliated companies (2) at AL ‘
% beginning of ye u;‘ S : bbul : .Jr_ e
2 [(601.5) Prior perind adjustments to beginning retained inf f
COME i L Mo — et Sk e e ey
{ CREDITS '«'6 65‘;
3| (602) Credit balance transferred from income (pp. 16 and 17, 300 s 4t b S
4 [ (606) Other credits to retained income (p. 58) -~ 396 24 -
5 |(622) Appropriations released — e S
6 ol o s 30.609
DEBITS
7 | (612) Debit balance transferred from income (pp.16 and I17){ 300 | — —
8 | (616) Other debits to retained income ey ) e R SRR
9 | (620) Appropriation for sinking and other reserve funds ____ ’ HSAC MY IS \\
10 | (621) Appropriations for other purposes gLl 2 ) kY \
11 | (623) Dividends (pp. 52 and 53) 308 Lt el A il o
i2 l Total S ;
13 ! Net increase (decrease) during year* FA | fla 2 2 e
14 | Unappropriated retained income (1) and equity in un-
} distributed earnings (losses) of affiliated companies (2) :
}’ avend of year* Lol | ' : b :
15 Balance from line 13(2)* ; ! b RS R e S ERRERNERINCR NG g e e
16 Total unappropriated retained income and equity in
; undistributed earnings (losses) of affiliated ,companies b i
| at end of year* _ 21();Iﬁl)(» R D S, D ] RIS s Gl ol D AR |
Remarks ;
Amount of assigned Federal income tax consequences:
17 Acceount 606 il <l il , Sy, G S dlife (R AR RIS e 50 Gen B AR
i8 J Account 616 X X X X X S Ty, R R &

*Amount in parentheses indicates debit balance

NOTES AND REMARKS

Line 15 - Includes Item of :}:237,9b0 representing aggregate rental
in default by Lessee (PCTC)

Railroad Lessor Annual Re.ron R-4
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-
305, RETAINED INCOME~~UNAPPROPRIATED—Concluded
4. Segregate in column (2) all amounts applicable to the equity 'a un- | schedule 300. The total of columns (1) and (2), lines 3 and 7, should agree
distributed earnings (losses) of affiliated companies based on the equity | with line 63, schedule 300.
method of accounting. 6. Include in column (1) only amounts applicable to Retained Income
S. Line 3 (line 7 if debit balance), column (2), shonld agree with lire 36, | excli sive of any amounts included in column (2)
RS AR TR AR R O LR e i R ———
Line
(d) (e) (f) (®) N‘_’;
) (2) (1) (2) (1) (2) (1) (2)
D
1
) |
ERGAGRA SRS 3
S — 4
BRI - 5 5
6 :
Y v 7
w8
st - - 9
B [{]
. B 1] '
foo ! s SHIHS A 12
il 13
LIS i v S 14
SREINERGI RIS T b €85 (Ll G & SR 1 B D RN , 44D S (S Gk b p kLD ity SR AR 15
i
X XXX X XA Ny Ko Xt axuon i x XX oXxdixixil 16
|
(i N WD S (BN N2 A Gl i <it) ENSURIRRERI ST R VLTS A - il Wi S i e R
____,.__,.___J XXX x oy Xalin 1% i i X XX ixion i XXX axrlig
NOTES AND REMARKS "

Railroad Lessor Annual Report R4




7( Lessor Initials Y car

MNOTES AND REMARKS

i
1
|
i
1
1 |
| [
| ' ‘
| |
|
|
1
‘
‘
|
|
|
|
.
¢
{ ;
: %
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Schedule 203.—SPECIAL DEPOSITS

'
he year. Items of less than $10,000 may be combined in a single entry and described as "Minor items less than $10,000", For compensating

. %
f.ine Purpose of deposit Balance at ¢lose

N No ol
,(,“) {b) - . ’

For other than compensating balances, state separately each item of $10,000 or more reflected in account 703, Special de posits, at the close of q}%

ces, state separately the total amounts heid on behalf of respondent and held on behall of others

= — ~ - : = LTI m_— = ~ /

Interest specivl geposits: I

1 SR S U R R e £l Sl e e e Ml i -
q % - B e e v L SiiEa] 5 o /
4 SRS e ) Ll s 4 hl ot A A i i

SRS S el BRI ; '
8 i LR (g R SE e i = stalicaig el AR S il oLt 2 ..
9 etk e R ALI SR S i ERAR RS <7 LN e e o R M a
& 10 St ,,ﬁ o it e I e L i
T e I R s LR R R i f
12 Fotal ‘
Miscellaneous special deposits
13 (UAARE SR By SR S S Sl oSO I H
14 S S A IS Rl e R e LG ORI Al Mo i Sl SR 3
Sppay ST i e e G E T (¢
|>«v IR TR i 4 fela RIS EN NI LR Ly HERD AT IS B %3 i .L
e i i b

18 Fotal = i i
Compensating balances legally restricted ‘
19 Held on behalf of FESDLAUEHE & [ i e Sl R TR Gl e ] d i i A ?
20) i Held on behalf of others.______ Heshii Mk n e B e R A i 4
j Lﬁ i SR SR R AL S e IR AES SRR TR R ALY _Towal SEEAL i l §
' f
Nl A
!
~
\ e '

Annual Report R-4
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211, ROAD AND EQUIPMENT PROPERTY

t apenditue ddinor

X o S 100 000

| equipment
Juipm

prof
Umiform
the col gredity tor g

unt

e with the
ompinies i pert
made 1o aceount No. 2

ments made for ecific purpose of ¢
location, area, and other details

e disburse
lines, extensions ¢ ind
ot )

i equipment

the detnts and credits | 1 h tran

jceounmys and

count harges during | Net charges during Juring|
|

i

|

Engineering

Anspe

right-of

now
J offy

heds

wilding

g1

Hdings

fatic

ns

ngimehouses

oal and ore

TOF(

CORC

rminals

(

My mcation

Signal

Miscellaneous struc

Roadwiy machine
it 1ools

bl improvements -Construct

Other expenditures < Foad

Shop machinery

wer-plant

{

Log

the

wal exp

Specdy &

hine

exp

res fo

QMOLve

Freight traim <urs

Passenger -rain cars ..

Highway revenue equipment

Hing equipment

WOIK equipMent s o

Mi

elluncousequipment ...

Total expenditure for equipment

Orgamzation expenses

laterest dunng construction

Onher expenditures—General

Total general expenditires

Total _

|
|
+
|

7.1963,

Other elements o inyestmenis

s order, dated

adjustments which were made pursuant to the Commissior

Do net include in road and equipment accounts, inciuding Account No. 80,
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211, ROAD AND EQUIPMENT PROPERTY

Lessor Initial

—~Continued

should be briefly identified and explained in a footnote on page 22
this Yine only under special circumstances. usually after permission i obtained f1om the Commn
sion for exceptions to prescribed accounting. Reference to such authority should be made wh
explaining the amounts reported. Respondents must nat make arbitrary charges (o the pr
stub or golumn headings without specific authority from the Cy mmission

4. If during he vear property wis acquired from some other company, state in a faotnote the Amoiunts should be reporiad ¢
name of the co "pany, the mileage acquired, and the date of acquisition, giving termini and the
cost of the property to the respondent. Also furnish a statement of the amount included in each
primaty account representing such property acquired, referring o the column of columns in
which the entries appeat

Notes referring to entries in this schedule should be shown on page 22
Report on line 35 amounts not includable in the primary raad accounts

The items reported

Cross charges during | Not charges during | Oross charges during | Net charges during | Gross charges during | Netcharges duting | Gross charges during | Net ¢ harges during { l\"”
year year year yeur year year vear year }
!
h () () k) ( (m) n) (R} I
RS : i 4 e
¢ . $ § s |
A $ s $ $ : |
1
i ! i :
3 %
!
4
&
6
HRRSTTS
|
[ o
Q
AR 4 ik )
R Hsl NXgy 10
R Il
| { 12
b e — e “. e s o f e — -
\ 13
o 1 i o "‘L e
et |t A i ! 14
| 15
Bl AP RO S i iR A ST AN S SRS (il

s

RT3 1 ORIBNIAL R e 181 L A0 BRI SIS0

oAb
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212. PROPRIETARY COMPANIES

clude such line when the actual title to ail of the outstanding stocks or ob- .
ligations rests in a corporation controlled by or controlling the respond-
ent; but in the case of any such inciusion, the facts of the relation to the

Give particulars called for regarding each inactive proprietary corpo’a-
tion of the lessor companies included in this report (i.e., one all of whose

outstanding stocks or obligations are held by or for the respondent with-
out any accounting to the said proprietary corporation). It may also in- | cespondent of the corporation holding the securities should be fully set o
e T Tt
Line Item ;
No. (a) (b) () (d) ()
G %
1 Mileage owned: Road iy
2 Serond and additional main tracks
K} Passing tracks, cross-overs, and turn-outs
4 Way switching tracks &
5 Yard switching tracks
6 Road and equipment property: Road $ $ $ $
7 Equipment ..
8 General expenditures
9 Other property accounts*
10 Total (account 731)
11 Improvements on leased property: Road
12 Equipment
13 General expenditures
14 Total (account 732) i .
15 Depreciation and amortization (accounts 735, 736,
and 785)
16 | Funded debt unmatured (account 765)
17 | Long-term debt in default (account 768)
18 Amounts payable to affiliated companies {account
769) ' Sl VB BT SRR
19 | Capital stock {account 791)

*Includes Account Nos B0, 'Other elements of investment.'” and M. Construction work in progress.'
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212. PROPRIETARY COMPANIES—Concluded

forth in a footnote. The separation of accounts 731 and 732 into “‘Road,” | ment.” Enter brief designation of the several proprietary companies at
“Equipment,’’ and '‘General expenditures’ should be estimated, if not | the heads of their respective columns and state in footnotes the names of
actually shown on respondent's books. Assign to ‘‘General Expendi- | the lessor companies that control them.

tures’” only such am~vnts as are not included in "“Road" or ‘‘Equip-

Raiiroad Lessor Annual Report R4
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NOTES AND REMARKS REGARDING RETURNS IN SCHEDULE NO. 211 ON PAGES 18 AND 19

ABSTRACT OF THE PROVISIONS OF THE LEASE BEARING ON RESPONDENT'S LIABILITY TO REIMBURSE THE LESSEE FOR
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPERTY

(See instructions on page 11)
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GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 217 AND 218

i, Schedules 217 and 218 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investmunt advances of
affiliated companies and other investments held by the lessor companies included in this report at the close of the vear specifically as invesi-
ments, including the obligations of a State or focal government, or of an individual, so held: investments made, disposed of, or written down
during the year; and dividends and interest crecited to income. They should exclude securities issued or assumed by respondents. or definition
of affiliated companies, see the rules gaverning account No. 721, **[nvestments in affiliated companies,’” in the Uniform System of Accounts for
Railroad Companies.

2. These investments should be subdivided to show the book value pledged. unpledged, and held in fund accounts. Under “*pledged’” include
the book vale of securities recorded in accounts Nos, 721, ““Investments in affiliated companies.' and 722, *Other investments," which are
deposited with some pledgee or other rustee. or held subject to the lien of a chattel mortgage. or subject to any other restriction or condition
which makes them unavailable for general corporate purposes. ‘‘Unpledged’" should include all securities held by or for the respondent free
from any lien or restriction, recorded in the accounts mentioned above. Under “*In sinking, insurance, and other funds'’ include the book value
of securities recorded in accounts Nos. 715, *'Sinking funds'': 716, *Capital and other reserve funds'': and 717, **Insurance and other funds.”

3. For each lessor company. liskothe investments in the following order and show a total for each group and each class of investments by ac-
counts in numerical order:

(A) Stocks:

(1) Carriers—active

(2) Carriers—inactive.

(3) Noncarriers—active
(4) Noncarriers—inactive.

(B) Bonds (Including U.S. Government bonds):

(C) Other secured obligations:

(D) Unsecured notes:

(E) Investment advances:

4. The subclassification of classes (B), (C). (D). and (E) should be the same as that provided for class (A),

5. The kinds of industry represented by respondent’s investments in the securities of other companies should be shown by symbol opposite
the names of the issuing corporations, the symbols and industrial c'assifications to be as follows:

Symbol Kind of Industry

1. Agriculture. forestry, and fisheri~s.

1. Mining.

111, Construction.

IV, Manufacturing.

V. Wholesale and retail trade.

V1. Finance. insurance, and real estate,

VIII. Transportation, communications. and other public utilities.
VIl Services.

1X. Government,

X. All other

6. By carriers, as the term is here used, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges. ferries.
union depots and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars. express service and facilities. electric railways,
highway motor vehicles. steamboats and other marine transportation equipment. pipe lines (other than those for transportation of water), and
other mstrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be
included.

7. Nonecarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining compa-
nies. manufacturing companies, hotel companies, etc. Purely ‘“holding companies™ are to be classed as noncarrier companies, even though the
securities held by such companies are iargely or entirely those issued or assumed by carriers,

8. By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs. An in-
active corporation is one which has been practically absorbed in a controlling corporation. and which neither operates property nor administers
its financial affairs: if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to
property or franchises.

PR
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217, INVESTMENTS IN AFFILIATED COMPANIES

Give particulars of investments in s ocks, bonds, other secy ed o ligations, unsecured notes
and investment advances of companies offiliated with respond nt. inclu*d in accounts Nos. 718,
“Sinking funds", 716, "Capital and other reserve funds™: 721 “lnvesiments in atfiliated compa-
ates' and 717, " Inserance and other funds, '

Enter the name of a reporting lessor company in the body of the “chedule and give, thereunder.
particulars of its investments in affiliated compantes before fisting those of a second lessor. These
names should be listed in the order 1n which they appear on the balance sheet

Ertnes in this schedule should be made in accordance with the definitions and general instruc

tions given on page 23, classifying the invesiments by means of letters. figres, and symbols in
columns (), (b, and (¢)

Indicate by means of an arbitrary mark in column (d) the obligation in support of which any
security is pledged, mortgaged. or otherwise encumbered, giving names and other important par-
ticulars af such obligations in footnates

Gitve totals for each class and for each subclass, and a grand total for each account

Entric, = columns (d) should show date of maturity of bonds and other evidences of indebted-
ness Lo case obligattons of the same designation mature serially, the date in column (f) may be

Ac-
count Kind of
No. No. industry

(a) () (d)

Name of issuing company and description of security
held, alse lien reference. if any

INVESTMENTS AT CLOSE OF YEAR
Extent of HELD AT CLOSE OF YEAR

centrol Pledged Unpledged
() {f) (g)

i
1

P
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reported as “Serially 1910 19" "1a making entries in this column, abbreviations in common
use in standard financinl publications may be used where necessary on account of limited space

if any of the compames included in this schedule are controlled by respondent. the percent of
control should be given in column fel. In case any company listed is controlled other than through
actual ownership of secunities, give particuiars in a feotnote. Ja cases of joint control, give names
of other purties and particulars of control

I any advances reported are pledged, give particulars in a footnote

Particulars of investments made. disposed of . or wrirtén down dusing the year should be given

217, INVESTMENTS IN AFFILIATED COMPANIES—Continued

n cofumns (/). (k). and (). If the cost of any investment made during the year differs frony the
book vilue reported in column /), explain the inatter in a footnote. By “cost’ is meant the con
sideration given minus accrued interest or dividends included therein, If the consideration gives
of recerved for such mvestments was other than cash., describe the transaction in a footnote. Iden-
tify all entries in column (k) which represent a reduction in the book value of securities by symbol
and give full explanation in a footnote in each ¢ca ¢

This schedule should not include securities issued or assumed by respondent

INVESTMENTS AT CLOSE OF YEAR

Book value of
mvestments made

POOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

INVISTMENTS DISPOSED OF OR WRITTEN DOWN

DIVIDENDS OR INTEREST

DURING YEAR DURING YEAR

fn sinking, insurance
and other funds Total book value
(h) (1) ()

during yeur

Amount credited to
income
(n)

Book value
(k)

Seiling price
()
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CSTMENTS IN AFFILIATED COMF ANIES—Continued

Line

Ag-
count
No

(a)

Class
No

(h)

Kind of
industry

{¢)

Mame of 1ssumg company aid description of security

held, also lien reference, if any

(d)

T

)

I ¥

Extent of

cortiod

()

|

INVESTMENTS AT CLOSE OF YEAR

BOOK VALUE OF AMOUNT HE/

AT CLOSE OF YFAR

Pledped

)

npledged

fa)

51
52
53
54
55
56
57
S8
59
60
61
62

63

65

67
68
69
70
A

7
73
74
75

78
79
80
81

82
&3

84
&S
86
87
88

89
%
91
92
923
94
95

97

98

10
101
102
103
104
105

DSt FH T SeS's

i

e

2

_=a

Total

i

e
rad
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217, INVESTMENTS IN AFFILIATED COMPANIES-—Concluded

INVESTMENTS AT CLOSE OF YEAR. INVESTMENTS DISPOSED OF OR WRIT /¥l DOWN Di'/IDENDS OR INTEREST
BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAK DURING YEAR DURING YEAR
In sinking, Book value of ; ‘
insurance, and Total book value mw‘;stqwms made Book value Selling price Rate | Amountcreditedto | Line
other funds UINg yoar income No.
(h) (i) ([$)] (k) ) {m) (n)

Railroad Lessor Annual Report R4
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218. OTHER IN

I Gave particulars of investments in stocks, bonds, other secured obligations, unsecured 3 Entries in this schedule should be made in accordance with the definitions and general in
notes. and investment advances of all corporattons other than affiliated m:mpamc\ mcluded in structions given on page 23, classifying the investments by means of letters, figures, and symbaols
accounts Nos. 718, Sinking funds'' 716, “Capital and other reserve funds''; 722, “Other invest in columns (a), (b). and (¢). Investments in U8, Treasury bills and notes may be reported as one
ments " and 717, “Insurance and other funds.'” Investments mncluded in account Nos 715, 716, tem
and 717 held hy trustees in lieu of cash deposits required under the govermng instrument are o be 4. Indicate by means of an arbitrary mark in column (d) the obligation in support of which any
excluded from this scheduie security is pledged. mortgaged, or otherwise encumbered, giving names aid other important par

2 Enter the name of a reporting lesso, company i the body of the sched, ' and give. thereun ticulars of such obligations in footnotes
der, particulars of s other investiments before hsting those of a second hessar. These names S Give totals for each class and for rach subclass, and a grand total {or each account
should be listed in the order in which they appear on the balance sheet

i o § Y NTS AT CLOSE OF YFAR
i

HOOK YALUE OF AMOUNT HELD AT CLOSE OF YEAR
Ac- |Class | Kind of e NEERRE]

1 : Name of 1ssuing company of government and descrnpiion of secunity held, also X rh
count| No industry o A b Is::'nvr!rrcnw it m'.\ # Pledged Unpledged
No.

‘(,‘sl

}
i
|

Line
NH

i A : T S SNSRI SUIIST I SREROTE, fk SREISESESRRERE

4(hi i ite) () ‘ 0
$

VII | Penn Central Transportation Company

g

HRI-SHIREE SRR ST

e e
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218. UTHEL INVESTMENTS—Concluded
D
4. Entries m column (d) should show date of matinty 0f bonds and other evidences of indebt 8. Particulars of investments made. disposed of, or written down during the year should be giv
edness In case obligations of the same designation mature secially, the date in column (d) may be en in columns (110 (k). inclusive, If the cost of any investment made during the year differs from
the book value reported in column (i). explain the matter in a footnote. By “cost™ is meant the .
reported as Userially 19 10 19 e - In muking entries in this column, abbreviations in com consideration given minus accrued interest or dividends included therein. If the consideration ¥
given or received for such investments was other than cash. describe the transaction in a foot ]

mon use ‘n standard Snancial publications may be used where necessary on account of limited note. Identify all entries in column (j) which represent a reduction in the book value of securities

i by symbol and give full explanation in & footnote in cach case ‘
yoe
7. If any advances are pledged, give particulars in a footnote

INVESTMENTS AT CLOSE OF YEAR INVESTMENTS DISPOSED OF OR WRITTEN DOWN DIVIDENDS OR INTEREST /
DURING YEAR DURING YEAR |

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAK

b e Book value of .
In sinking investments made Line
insurance, and Total book value during year Book value Selling price Rate Amount credited to No. [
mcome |

other funds

) () (k) ) (m)
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ASSE————

221, SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH
NONREPORTING CARRIER OR NONCARRIER SUBSIDIARIES

¢ Act, withou!

CGrive particulars of investments represented by securities and advances (including securities is- | port 1o the Commission urder the provisions of Part 1 of the Interctate Com

sued ot ansumed by the respondent), and of other intngihle property indirectly owned or con regard to any auestion of whether the company issuing the securities. of the chligor. s controlled
jed o ans 4 by i ), o )

trolled by the lessor companies incuded in this report through any subsidinty which does not re hy the subsidiary

that owns the securities advances. of other intangible Name of issuing company and security o othe? intangahle

T
7 ‘ Name of ponreporting carnier or noncarner subsidiary
1
|
{

1(ass No Nume of lessor company | property : thing in which investment s made

() (L I

il
:
i
= :

i
4
{
e

|
|
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i
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-
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221, SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH
NOMREPORTING CARRIER OR NONCARRIER SUBSIDIARIES-—Concluded

determine
Investments in LS. Treasury obligations may be combined in a ingle item

This schedule should include al! securities. open wicount wdvances, and other ntangible proper ] of other organizations or individuals whose actions respondent is al !
ty owned or controlled through nonteporting carrier and pongaveier subsidearies, as well as those

‘ e D ! INVESTMENTS DISPOSED OF OR WRITTEN

Total book value of Book value of DOWN DERING YEAR

mvestments at investments made e O i il
close of the year during the year Book value
(e) i g

e PRSERE SSRNSIOUENSNIES VIO

$ $

ety

| Line
Remaurks | i
L

AT o T b 1 * il Bl LA
| 18

WG A I e o A S e P ATY {
SRR, FiseiBat s WIS MRS RS Wit 2480 + - e ot B |
| ! 17

e W il b s i e
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251. CAPITAL STOCK

Give particulars of the various issues of capital stock which were in existence at the close of the
yca!
Show separate returas for each kessor company mcluded in this report, classifying the stocks as

Common
Prefeired
Debenture
Receipts outstanding
State. in a footnote, the class of stock covered by the receipts
In case any “"Preferred’’ o “'Debenture’’ stock is outstanding, the rate of dividend require
ments should be shown in column (h), and it should be stated whether the dividends are cumula

tive oi noncumulative I the designation of uny cless of stock shown in columa (b) is not suffi
ciently descriptive to indicaie cleaily its dividend rights and equity in the assets of the respondent
& complete statement of the facts should be given

In stating the date of an authorization, the date of the latest assent or ratification necessary 1o
its validity should be shown; e.g., in case an authorization is required to be ratified by stockhold
ers after action by the board of directors, but is not required to be approved by any Siate or other
governmental board or officer, give the date of approval by stockholders; if v(w assent of u State
railroad commission or other public board or officer is necessary, give the date of such assent, or
it subsequent to such assent notice has to be fled with a secretary of state or other public offices
and a tax or other fee has (o be pad as a condition precedent to the validity of the issue, give the
date of such payment. In case some condition precedent has to be complied with after the approv

¥

i Date 1ssue

3 Par value wis author

per shure ired
(<) {d)

{ Name of lessor company
| (a)
..? sy S
|Kalamazoo,
) |[Allegan & |
3 ;Grqu Rapidg
(Railroad Coj

Class of stock
(n)

LS
3y

sommon | 100

4

Par value of amouti
authorized

WITH PAR VALUE

Total par value nominsfly issued and
nominally outstanding at close of year
par value out

VRSSO A RS LACT S RBSN VOSSR MEE i Gl
In sinking or other
funds
{1)

standing at close
\" year
(e) f

In treasury Nedged as collateral

000

610
e

PR U e S S SR e el e S

= SSheR S S0 e NS St

C2
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Sescidull

281, CAPITAL STOCK~Concluded

al and ratification of the stockholders has been obtained, stale, in a footnote, the particalars of | proper officer for sale and delivery or are pledged or otherwise placed in some special fund of the
such condition and of the respondent’s compliance therewith. % shotld be noted that s¢ction 20a | respandent. They are considered to be actually rssued When sold 10 a bona fide purchaser for a
of the Interstate Commerce Act makes it unlawful for 4 carrier (o Issue or assume mny securities, valuable consideration, and such purchaser hofm them free from control by the respondent. All
unless and untii, and then only to the extent that, the Commission by order authorizes such issue | securities actually issued and not reacquired by cr for the respondent are considered to be actual-
OF B4SUMpLion v outstanding. il reacquired by or {or the r:t[mndfnl under such circumstances as require them
Entries in columns (f) 2and (n) shouid include stock nominally issued, nominnily autstanding. | 10 be considered as held alive, and not canceled of retired, they are considered to be nominally
and actually outstanding. For the purposes of this report, capital stock and other securities are outstanding
considered to be nominsfly issued when certificates are signed and sealed und placed with the

Without Par Value

Number of shares nominally issued and

Number of shares Cash value of cou.id

Total par »alue actuslly Date issue was | Number of shires su- {outstanding at close of nnminnlly ou!slandlng at clese of year eration received for
- stocks actually out
Pledged as collat-| In sinking or oth. standing

In treasury eral er funds
&) ( (n) (0) p) (q) (r

outstanding Class of stock authorized tharized yeut

SUISERNTIESRUUSRSOSRR B

DR ERG S RAII RS S

-

e
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253, CAPITAL STOCK CHANGES DURING THE YEAR

Give full particulars of stocks actually or nominally issued (either original issues of reissues) they appear on the balance sheet, In column (c) state whether issued for construction of new
and of stocks reacqired or canceled during the year Fnter the name of a reparting lessar compa properties, for sdditions and betterments, for purchase of railway or other property. for conver
ny in the body of the schedule and give, thereunder. particulars of its capital stock changes during sion. for acquisition of securities, for reorganization. or for other corporate purposes. Also give
the year before listing those of a second lessor. These names should be listed in the order in uhn'ﬁ the number and date of the &' sthovization by the public authority under whose contral such issue

i S SO i

T §TOCKS ISSUED DURING Y BAR

e Net proceeds
Line Class of stock Satoit fis : - received
No. Date «f 1ssue Purpose of the issue and authority Par value® forissue (cash or its

equivalent)

(gt 0 (b) (c) (d) (e)

o

= S e

i e e b il bl s e s el s s it i e e S PSS HONSINUHIES LInSie SRSy et SRS R

|

10 s

0L
12
e
1 s R e
15

16 L b

19— I ekt i ke i A ol iAo e et

39 Total

*For nonpar stock. shiow the number of shares

254. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES

If at the close of the year the lessor companies included in this report were subject to any liability to issue their own capital stock in exchange
for outstanding securities of constituent or other companies, give full particulars thereof here under, including names of parties to contracts and

Railroad Lessor Annual Report R-4



Lessor Initials Year 19 35
253, CAPITAL STOCK CHANGES UURING THE YEAR—Concluded
way made, paming such authority . In column (¢) include as cash all money, checks, drafts, mils of should equal the entry in column ()
exchange, and other commercial paper payable at par on demand  For nominally issued stock Particulurs concerning the reacquirement of stock that was actually outstanding should be given
show returns in columns (a). (b). (c), and (d) only. For each class of par stock actually issued the in columns (a). (1), and (5)
sum of the entses in columns (e), (f), and (h), plus discounts or less premiums in column (g)
STOCKS ISSUED DURING YEAR—Continued STOCKS REACQUIRED L
Cash value of other | Net total discounts DURING YEAR
propertyacquired orl  (in black) or AMOUNT REACQUIRED Line
services received | premiums (in red). | Expense of issuing Remarks No.
as consideration | Excludes entries capital stock Par value* Purchase price
for issue in column (h)
() (g) (h) (i) () (k)
s L o S i
$ $ $ $ $
SRR MR 1
2
e e e 3
— - 4
—— 5
ERERESEL ST {l
SN v
EEAR G L & il ]
i 9
TR L 10
w 11
A : 12
L ik i el R IECH B L
s Al el i ok, 14
S sl b e 5
il e s ek A R IS R s SR LB e e L L 16
BSUIGR b ikl il 17
- e 08 [T ¢
4 .19
20
A ik 21
it LI iy 22
i Wi Gt 23
il il i 24
b o
AV——‘M—- —— ﬁ Zg
26
27
28
29
AR R i L o 30
el i 3
i) 2 32
i i ; 3
i Ly e 34
i IBIAEIR J0 35
36
37
38
39
*For nonpit stock, show the number of shares
254, STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES—-Concluded
abstracts of terms of contracts whereunder such liability exists.
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NOTES AND REMAKKS
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INSTRUCTIONS CONCERNING RETURNS TO BE MADE IN SCHEDULE 261 ON PAGES 38, 39, 40, ;.Nl)-il

Give particulars of the various issues of securities in accounts Nos. 765, ""Funded debt unmatured.”” 768, “'Debt in default,”” 767, “"Receivers
and Trustees’ securiies,” 766, ' Equipment obligations,”’ and 764 ' Equipment obligations and other debt due within | year," at the close of the
year, together with interest accrued and interest paid during the year and total amount of matured interest in default. Include receipts outstanding
for funded debt with their respective issues

In column (a)enter the name of a reporting lessor company and give, thereurer, the name of each of its bonds or other obligations before listing
those of a second lessor. The names of the lessors should be listed in the order in which they appear on the balance sheet. Classify the funded debt
and securities of each lessor by accounts and according to the following designations in the numerical order given:

(1) Mortgage bonds
(a) With fixed interest
(b) Wit contingent interest
(2) Collateral trust bonds
(a) With fixed interest
(b) With contingent interest
(3) Unsecured bonds (Debentures)
(a) With fixed interest
(b) With contingent interest
(4) Equipment obligations (Corporation):
(a) Equipment securities
(b) Conditional or deferred payment contracts
(5) Miscellaneous obligations
(6) Receivers' and trustees’ securities
() Equipment obligations
(b) Other than equipment obligations
(7) Short-term notes in default

Give totals for each group and subgroup of bonds or other obligations, Columns (f), (g). (h}. (i). and (j) are intended further to classify the obliga-
tions of the company and are to be answered " Yes' or "No.’

If an issue is a serial issve, the iast date of maturity should be shown in column (¢) precedea by the letter 'S, If the pay nents required in the
contracts for equipment obligations are unequal in amount (except for the last payment) or are to be made at irreguiar inte ‘vals. show a symbaol
against the entry made in column (c) opposite the name of sucli obligation and give particulars in a footnote

If the issue is an income bond, the entry in column (d) should be the annual maximum rate of interest specified by the indenture. In column (k)
show the approximate number of miles of road on which the mortgage is a direct first lien and in column () the approximate number of miles of road
on which the mortgage is a direct junior lien. Do not consider any road or other properiy indirsutly subject to either a first or junivr lien through the
pledge of collateral, leaseholds, or other contractual rights in making the returns required in columes (). 1), 7). and (1.

In column (n) enter the amount of bonds both nominally and actually issued up to the date of the report 14 not the amount authori.ved

Matured obligations amounting to less than $50,000 which have not been presented for payment may be cembined into a single entry designated
“Minor items of matured obligations, each less than $50.000." and the total of such items shown in a footnnte

No entries shall be made in this schedule with respect to issues of matured obligations nominally issued or nominally outstanding when no parts
of such issues are actually outstanding.

For definitions of * nominally ‘ssued . “nominally outstanding,” "‘actually issued.”” and ‘actually outstanding.’” see Schedule 251.

Entries in columns (v and (w) should include interest acerued on funded debt reacquired, matured during the year, even though no portion of the
issue is outstanding at the close of the year.

In column (y)enter the total in account No. 781. “Interest in default.”” at the close of the year

On page 41, give part. culars of changes during the vear in funded debt and other obligations, follo wing the sume order in which they appear in the
prior pages of this schedule

In column (z) state whether issued for construction of new properties, for additions and betterments, for purchase of ratlroad or other property
for conversion, for acquisition of securities. for reorganization, or for other corporate purposes. Also give the number and date of autharization by
the public authority under whose control such issue was made, naming such authority. For nominally issued securities, show returns in columns ()
and (aa)only

For each ¢lass of securities actually issued. the sum of the entries in columns (bb) and (cc). plus discounts or less premiums, such discounts or
premiums to be shown in a footnote applichle to each issue, should equal the entry in column (aa). For definition of expense, reportable in column
(cc), see Definition 10 in the Uniform System of Accounts for Railroad Companies.

Particulars concerninz the reacquirement of securities that were actually ottstanding should be reported in columns (a), (dd), and (ee).

Include those securities that have been called for payment during tiie ye'r for which liability has been transferred to account No. 763, *'Other
current liabilities, ™’

NOTES AND REMARKS
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26:. FUNDED DEBT AND OTHER OBLIGATIONS
AR SNy st oot vl sh i oSlnld R R ——— ¢
l 1S OTHER PROPERTY
v REAL OR PERSGNAL

50 H N P )
DOES OBLIGATION PROVIDF FOR Rigpaliartdloploy

INTEREST PROVISIONS EARSWER \Yes'" o NaY) ok pioprkge.s
: N O THE

OBLIGATION? (AN-

Nomina Butiaf SWER “YES or NO"

of abligation L AL R (SRR o Rate per- | : Call prior to
1slie At per

cent per Conver maturity. ot Junior 1o

annum

¢ Jdue " “ur
(aiitrent Date due G & the 1o First lien fret Tien
Year) sinking fund
(dy 0) )
Gessviiceis it e i B

ssur company and nume and character

{1 (5)

S RPN B

Grand Total
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39

Lessor Initials
R —

T AND OTHER ORI

APPRONIMATE
NUMBER OF
MILES OF LINE
DIRECTLY
SUBJECT TO—

Junior to

First lien first lien

(k) (

Total amount
nominally and
actually issued

{mj

AMOUNT NOMINALLY
ISSUED AND--

261. FUNDED DEB
= e

Held i special funds
Of in treasury or
pledged (Identify

pledged securities by

cymbol P
matuied by
symbol "My
{n)

Canceled

(o)

Total amount
actually issued

(i

AGATIONS—Caontinued

AMOUNT REACQUIRED
AND-

TOTAL AMOUNT ACTUALLY OUTSTANDING

Canceled through
sinking fund oy
otherwise canceled
(Identify canceled
through sinking
fund by
<ymbol *'s'")

(q)

Held in spe cial funds
orintrea ury or
pledged (la=ntify

pledged securiies by

symbol "' P
matured by
symbol M)

()

Unmatured

(accounts 768,

T6h. and 767

(s)

Unmatured
(account 764)

(1)

$

B

Matured and no
provision made
for payment
{zccount 768)

(L)

—iird

SESESPSRGE SIS

i

——

. i b sberetocnd

PRSI S— P

—

i

Line
No

Railroad I 25sor Annual Report R-4




40 Lessor Initials Year 19

‘
261. FUNDED DEBT AND OTHER OBLIGATIONS-~Contirued i
{ AMOUNT OF INTEREST ACCRUED DURING YEAR
Name of lesior company and name and ¢haracter of obligation L A e S el Lo E T s s L rAmonnt ofiintarest paid . “otal amount of
i (List on same lines and in same order as on page 38} during year interest in default
Chz.geu 0 investment
No Charged to income REY
accownts
ey () (w) e S e

00 ISESEN A B R N e

=]

i Sl s e e

L

VESERRIRE S PSS R

L ¥ i SR il o

AT EECRIVI NS ISC

'&

2

r

4L ]

sl ' 7 J i L i

RSSO IR IR F0 oy

|
|
!
{
L
{
|
!
|
=
iﬁ
|

|
|

=
1
|
!

~

I8

33 i A
34 ik TR rad
e e L
i AR A A e Rsreen
37 A SRS
38 A e iSRRI PR o
39 Hiuhe i Bl e e
40 BN
41 Wl e
42 e L L D e
43 ! gV e T
44 i il L_ s
45 G R R B S
46 it

47 | i et IGUERRS RS I

e e e oy -

54 Grand Total bt
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261. FUNDED DEBT AND OTHER OBLIGA TIONS—Concluded

fr e 0 2 v e e T o

SECURITIES ISSUED DURING YEAR

SECURITIES REACQUIRED
DURING YEAR

Purpose of the i<zue 2nd authority

(z)

Net proceeds received
for issue (cash or its
equivaleny)

Par value

__(aa) (bb)

Expense of issuing
securitie<

(cc)

AMOUNT REACQUIRED

Par value

(dd) (ee)

Purchase price

]

S R RS

26

Grand Total
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266. INTEREST ON INCOME BONDS

1. Give partculars concerning interest payable, accrued. pad and accumulated and unpad on ’ columns (b (v ) and (d) respectively i schedule 261, {or each security of the kind indicated

the securities having contingent mterest provisions classified as (1) Mortgage Boads. (2) Collateral List the names of such securities in the same order as in schedule 261
Trust Bonds, and (1) Unsecured Bonds (Debenturest, in schedule 261 Fuaded Debt and Other v In column (d) show the amount of interest payable for the year at the nominal rate. if earned
Obligations.’ l on all of the bonds outstanding at the close of the year plus those retired during the year

2 In columns (@l (b1 and (c/stute the name. amount, and nomina! rate nterest shown in
i AMOUNT OF INTEREST
Amount actually out- Nominal rate A:::;:l‘,‘r\";:.‘,u;(‘,‘z,s,‘w
Name of issue standing (from of interest Maximum amount i N
l.;m(' (from schedule 261) schedule 261) (from schedule pavable f earned gflf:"nl?‘f;‘cd\r‘gz;“;:
No 261) income for the year
(a) {b) (¢) (d) (e)
Gl R .
$ $ $
i il i Ul 5
2 s
S MRS -
4 o
P
6 jr
4 i Ui
8 b i
ol S
10 CICMATIDE
) ] T4
12
13
14 I
15 —
16
o 17
i8 e
19
20 Tﬁ

268. AMOUNTS PAYABLE TO AFFILIATED COMPANIES

Give full particulars of amounts included in balance sheet account No 789, Amounts payable 1o affihated companies.” by each lessor company included in this report. Notes and open
accounts should be stated separately

Line Name of debtor company Name of creditor company
No.
il @) (b)

. | Kalamazoo, Aliegan & Grand Rapids Penn Central Transportation Company
» | _Railroad (ompany

3

s | Line le- $835,200 pv. 5% First Mig. ’
5 Bonds of KAGR held by PCIC

6

7 PCTC assumed obligation to pay

8 bonds under terms of lease wit

9 KAGR

10

i | (782) Advancement from lessee

12

13

14

15 A

16

17 e

18 i

19

20

: ®
22

23

2%
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48
6. DEPRECIATION RESERVE—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY
Ciive a dassified statement. tor ench Jessor company indodad i his report, of the ceadits 1o the | and the charges 10 the reser ve accounts during the year tecause of property retired; also the bal
reserve accounts for depreciunion of road and miscellaneons physical property during the year ances in the accounts at the beginning and at the close of the year
il ] i sl
Lin Item
No. | (a) (b) (¢) Ad) A
i ('redits $ $ b $
i Balances at } Accrued depreciation-Road . { —re
5 beginning of { Accrued depreciation- ‘
2 year Miscellaneous physical property . | i Ak J
p Road property (specify)
L AT R t o, f et 4 il j
[
b 4 LREARCNIATS
6 i - - e ——
8 el i AR =5 GBIV
9 X HATRETOL i T i 1l 1 TAGHIRD e A : o
10 | ites } : ] ‘
|
1l i i 4 PR o SRR
[ 1
i2 i 4 { s il
i3 - B b
14 4 - - S
}
15 7t i EVRI A EAREL
16 | i a
7 et it
I8 - e - :
19 e
20 A ¥ i G
Miscettaneous physical property (srecify) '
2 -4 ~ -
o il
2 | f
23 4 :“ e e e Hiis W
2% | TOTAL CREDITS ik femme e e -
Debits I j
| Road property (specify) { | :
26 i
2 | o My Ll
2 | S i ST
-H‘ ;’ it Gl 4 1 iid i AR RIS
10 | i A : - Ui e 2
Il s 1 e
|
3 | ! i L e A il
|
4, P B 4 s - i
34| i Al d
|
35 | SRt ; . ;
N 16 i i i v i i
17 l - - ~ e
® | : : | i A AR A
| ‘
e PHi
|
40 i AR e _— =
4i ‘ e A s e A A e e sl
L S e A AL
i Miscellaneous physical property (specify):
8
.‘ 45 |
\ PHRA TR s . A
\ 46 ‘ Sl i ) % o
T i
48 ' Y
|
49 FOTAL DEREIN e el
50 i Balances at Accrued depreciation-Road b i
51 l close of yeat Accrued depreciation- ]
{ Miscellaneous physica' property _______J,_A ARt o S S| U R e R e LI | S e }
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286. DEPRECIATION RESERVE~~ROAD AND MISCELLANEOUS PHYSICAL PROPERTY —Concluded

Enter the names of the lessor companies in the column headings. All debits or credits 10 the reserve respecting amortization, if a general amortization p ogram has been avthorizad, Slowd be
included

s
Line
) (k) No
g L bt LR 2 11D R S ISHIA L1 ACITOESET SRR [E AR Rk PRAEIREERAES IESIRHREE EATIN0A, ) EARESNISIEAREL) i dih

1
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J50. RAILWAY TAX ACCRUALS

ulars called { f the "Othey than U, S, Govern the United States)
UL S, Gove nt taxes' accrued and charged 4. In section B give an analysis by kind of U. S, Government
to account No. 532, "' Railway accruals,'’ during the year taxes
Enter in the column headings the names of the lessor compa S, Substantial adjustments included in the amounts reported
nies which accrued the taxes should be explained in a footnote

3. In section A show for each State the taxes accrued which

were levied by the State Governments (or Governments other than

i State and Kind of tax

Amount Amount Amount

A. Other Than U. S, Government Taxes

(Enter names of States)

= e S S B e Bt —t

e e

|

‘,,_.

i

i i
e

|

i |

|

L
|
f
{

SRR o IS (L M

[Total--Other than U. S. Government taxes

B. U. 8. Government Taxes

Income taxes __

|
i

Old -age retirement
'

!
|

Unemployment insurance

All other United States tave

|
i

Total—U. §. Goverminent taxes ____|

D TOTAL—~Railway Tax Accruals (account $32)

PAID BY LESSEE
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{

350, RAILWAY TAX ACCRUALS -Continued

C. Analysis of Federal Income Taxes

1. In column (a) are listed the particulars which most often cause a 4. Indicate in column (d) any adjustments, as appropriate, including
differential between taxable income and pretax accounting income. Other | adjustments to eliminate or reinstate deferred tax effects (credits or deb-
particulars which cause such a differential should be listed under the cap- | its) due to applying or recognizing a loss carry-forward or a loss carry-

. tien " Other', including State and other taxes deferresd if computed sepa- | back
rately. Minor items each less thar $100,000 may be combined in a single 5. The total of line 10 in columns (¢) and (d) hould agree with the total
entry under *Other’". of the contra charges (credits) to account 53°, Provision for deferred tax-
Indicate in column (b) the beginning of the year total of accounts | es.and account 591, Provision for defr.ced taxes - extraordinary and
714, 144, 762 and 786 applicable to each particular item in column (a) prior period items, for the carrent year,
3. Indicate in column (¢) the net change in accounts 714, 744, 762 and 6. Indicate in column (e) the cumulative total of columns (b), (c), and
786 for the net tax effect of timing differences originating and reversingin | id). The total of column (e) must agree with the total of accounts 714, 744,
| the current accounting period. 762 and 786.
Name of o R
i i 1 Net Credits ] : Voh
i.ine Beginning of Year s {Charges) for Cur- AdJUBUTENG End of Year Bal-
Balance | ren® Year ance
No. Particulars sl R S A
YRR I SRR DO R U el L ; L @ (e)
! i
1 | Accelerated depreciation, Sec. 167 1.R.C.: Guideline lives I
pursuant to Rev, Proc 62-21 i aa I i e R L SR i <L e SR Sliaia
i ¥ b & i |
2 | Accelerated amartization of facilities Sec. 68 LRC. L _;,7' A o PR LRAGI
3 ‘ Accelerated amortization of rolling Stock, Sec. 184 L R.C. .} ,r_ﬁ_ ks
4 | Amortization of rights of way, Sec. 188 LR.C. s B st
e Other (Specify) i il ASSCIE T £ STl et ) Vi Mo i S i B
! |
! ]
6 s R e isk s B S SR 2 ; e Fr AT = T T,
! | |
Q1 Inyestmentiax Gredit oL G e i % R e
0 | TOTALS L R s o
o SR G R LR R b R o L G BRI PSR
BEHEREL 2 i il i Sl . e s B
ame of Lessor ’
R TR i o 2 i “NetCredits | Rt
ol g ‘e C'hy it End of Year
Line Hq‘ml?.llll’lrgntl\-f( Year (« h‘llrfr‘;:)yf:v';( ur Adjustments Bifdndg
No Particulars Bt A L oA 10 2
(a} (b) (c) (d) (e)
SR P s A S s LD I P P LRI bt WM s SRS LA T Jha B sF Kl RS Mg VIR LA RS TS v SN ATV
1 | Acceleruted depreciation, Sec. 167 1L.R.C.: Guideline lives
PUISUANE O REVIFIOC 02 Pt L et pd e el ion Dl s i it SO i o TR il LR
2 | Accelerated amortization of facilities Sec. 1681L.RC, .. .
. 3 Accelerated amartization of ralling Stock, Se¢, 184 L R.ClU b 0 et
| Y : & ~
4 | Amortization of rights of way, Sec. 18SLR.C. i SR B e il
S LIOther (Sopeifv) i Jion i w s Rl e S el i Ll AR SRt
6 St Bt B RS AT el e A e b i S LR Mk e S i S A R ot a0 it
. S | e R o o G O e R L LR U i iU vt i S Al e TR s
[ I
B e e e e e e e e et 5 et
‘) I Investmebt axeradit it i e e e e e S ulid
|
10 | TORALS Ll d e il e
[
DR ritfanlivs 3 GG DAY TR Ao S bt J 5 PAVIESBRR ) TR A 0k AR
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350, RALWAY TAX ACCRUALS-Continued

Net Credits
, Beginning of Year (Charges) for Cur Adjustments
Particulars Balance rent Year

i o : )

End of Year " al
ance

() )

(e)

Accelerated depreciation, Sec. 167 LR.C.: Guideline lives

| pursuant to Rev. Proc. 62-21

£

! Accelerated amortization of facilities Sec. 168 |.R.C

~

' ized . —_—t e dl e

3 | Accelerated amortization of rolling Stocks, Sec. 184 LR.C, ___ L b Gl LR G sl B D A-____1

41 Aamortizaton ol tightsofiway. Sec i ISR (L T e e B (o el G e e B e ‘ EASARERR L i S

5 | Other (Specify) _ e R RV IR NN AT E e ik W R | Gl i )

A SRR R s sl i i s 7 I [ S o - WA LT L ST R
| e - - et e e

il iR SN o LSRR s s i e e

10 | TOTALS

SSRGS | et o s R s

e e

D B S SIS S S SRS |
g i Net Credits T Janat :
Beginning of Year (Charges) for Cur- Adjustments End of Year Bal
Balance rent Year ance
(b) (c) (d)

Particulars
(a)

Ll
|

1 | Accelerated depreciation, Sec. 167 1.R.C.: Guideline lives

pursuant io Rev. Proc 62-21 _

o

Accelerated amortization of facilities Sec. 168 LR.C. SR

Accelerated amortization of rolling Stock, Sec. I84I.R.C. | RSV

Amortization of rights of wayi Sec. IRSLR.C, oo b o b i il vt M L AR S i it Gl S A
OMeriNRecty)c i il e SR s e R

3 ONCUN o

e A el Gl i i e i s bl e A il St | i i

S o e A A IR TR SRR " 3 b - Er % NG o i i i i ——— »-ﬂ
9 b Investmentiaxdredit o L on PR T G e b I A b Wi G B SR
10

B S

. NetCredits | :
Beginning of Year (Charges) for Cur- Adijustments End of Year Bal-
Balance Jp Uivent Year

@ T

No. | Particulars
_(a) (b)

SERRCL IS e O ST LA s D oo IR Gt A s

I | Accelerated (lepreciation, Sec. 167 I.R.C.: Guideline lives
i pursuanttoi.zv. Proc 62-21

st AR P R R ) LT S T AR T RS e e Lty etz B

Accelerated amortization of facilities Sec. 168 | R.C.

- e e VU P S R

Accelerated amortization of rolling Stock. Sec, 184 | R.C. Il Lk - ,MJ L

Amortization of rights of way, Sec. 185 1.R.C. {4
Other (Specify) 12

e e et s et 2 . Wi b St et et et e . P i I SR E M SO S SRS

00 NN A s N

; Investment tax credit i it s psiioetlealiy —
10 TOTALS H

e i PORMYREERR o SIS - —

W
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L

NOTES AND REMARKS
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1. Give particulars called for with respect to roads and equipment
leased from others during the year, the rent for which is includibic in ac-
count No. 542, "‘Rent for leased roads and equipment.”’

2. Rents pavable which are not classifiable under one of the three
heads provided should be explained in 2 fz5tnote,

383, RENTS FOR LEASED ROADS AND EQUIPMENT

3. Taxes paid or payable by the respondent as a part of the stipulated
rent should be included in column (f) and specifically stated under *'Re-
marks, "’ ;

4. This account includes amounts payable accrued as rent for roads,
tracks, or bridges (inciuding equipment or other raiiroad property cov-

Line

No. Name of leascholder

(a)

Total rent accrued

Name of lessor company during year

(b) (c)

Give brief abstracts of the terms and conditions of the leases under
which the above named properties are held, showing particularly (1) the
name of lessee, (2) the name of lessor, (3) the date of the lease, (4) the
chain of title and dates of transfer connecting the original parties with the

NOTE.-—Only changes during the year are required.

383Aa. ABSTRACT OF LEASEHOLD CONTRACTS

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR

Give a detailed analysis regardless of the amounts of all items included in accounts 570, “Exiraordinary items”; and 590 “Federal
on extraordinary items; 606, "Other credits to retained income” und 616, “Other debits to retained income.”

presen’ parties in case of assignment or subletting, (5) the basis on which
the amount of the annual rent is determined, and (6) the date when the
lease is to tarminate, or, if such date has not yet been determined, the
provisions governing its determination. Also give reference to the Com-

income (axeﬂ

Account
No

®)

Name of lessor company

(a)

Credits

(e)

X I RN A B W N
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o i - I 7 w—a_

183, RENTS FOR LEASED ROADS A NU EQUIPMENT-~Concluded

ered by the contract), and for specitic equipment held under lease for | | ihe year, road on which no rent payable accrued, or if any portion of the
year of more, the property being owned by other companies, and held | charge shown hereunder is for construction on u fine i which the fease

under lease or other agreement by the terms of which exciusive use and ’ hold interest will soon expire, give full particulars in the *“*Remarks ' col-
control for operating purposes are secured { umn.

Remarky ) | Line

Guarantes 4 interest on Guaranceed dividends on Cash | Na
bond stocks ;
(d) {e) () (g) s

e & i e i

383A. ABSTRACT OF LEASEHOLD CONTRACTS—Concluded

mission's authority for the lease, if any. 1f none, state the reasons there- | he filed. Reference to copies filed in prior years should be given in
for connection with any changes in terms and conditions of the leasehold
In licu of the abstracts here called for, copies of lease agreements may contracts.

396. SELECTED ITEMS IN INCOM AND RETAANVD ENCOME ACCOUNTS FOR THE YEAR—Concluded

Edach item recorded in accounts 606 and 616 amoun iug to $10,000 or more should be stated; items less than $10,000 may be combined in a sin-

gle entry, designated '*Minor items, each less *2an $10 000

3 Account i ;
[N"‘" Name of lessor company No ltem Debit Credits
NOL
(a) (b) © W e)
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Lessor Initials Year 19

I Give the average number of employees i the service of the lessor companies included in this
report and the total compensation psd 1o hem Genersl officers who served without compensa
tion or were carricd on the pay rolls of anotier company, and pensioners rendering no service , are
Aot o be included

2, Averages called for in columns (h). (¢} und (d) should be the average of 12 middle-of-month

i, EMPLOYEES AND COMPENSATION

counts
3. Fhis schedule does not include oldoage retirement, and unemployment insurance taxes, See
schedule 380 for such taxes

MBER (

Executives,
peneral officers
and stafl
assiatants

(b)

Nume of lessor company
Other em-
plovees

)

EM
_ N SERVICE

PLOYEES ] 4

Executives. general
officers, and staff
assistants
(e)

Total em:

ployees “Yotal compensation

00

$

____National City B

Cleveland, Ohio

et

is Fisg:am Agent

13

4

I_S_A

Ciive the name. poation, salary, and other compensation. such as banus. commission. gift
teward o fee. o ea b officer, director. pensioner. or employee to whom the lessor companies
included in this seport paid $40.000 ar more during the year as compensation for current o past
services over and whove necessiary expenses incurred in discharge of their duties

if more converiert this schedule may be filled out for a group of roads considered as one sys.

562. COMPENSATION OF OFFICERS, DIRECTORS, ETC.

eta and shown only in the report of the principal road of the system with a reference thereto in
this report

Any Jarge " Other compensation” should be explained

ame of lessor comp iny Name of person

(a) (b)

Salary per annum
as of close of
year
(d)

Other compensation
during the year

{e)

Remarks

(f)

%_,.

563. PAYMENTS FOR ¢

Give particulars concerning payments. fees. retaners, commissions. gifts. contributions, as-

sessments, honuses, pencions, subseriptions. alfowances for expenses, or any form of payments

amounting in the aggregate 1o $10.000 or more duning the year 1o any corporation. institution, as-

sociation. firm, partnetship, cominitiee. or any percon (other than one of respondents’ emplayees
covered in schedule 562 in this annual report) for services or as a donution

Payments for services which hoth as to their nature and amount may reasonably be regarded as

'RVICES RENDERED BY OTHER THAN EMPLOYEES

ordinarily connected with the routine operation, maintenance. or construction of a railroad should
be excluded. but any special or unusual payments for services should be reparted

If more convenient, this schedale may be filled cut for a group of roads considered as one sys-
tem and shown only in the report of the principal road of the system with a reference thereto in
this report

Name of recipient
(h)

Name of lessar company
(a)

Line
No

Amount of
payment

(d)

Remarks
(e)

Nature of service
(c)
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Lessor Initials

581, CONTRACTS, AGREEMENTS, ETC.

Hereunder give a concise statement of each important contract, agreement, arrangement, etc., with other companies or persons, together
with important revisions, modifications, terminations, and other changes thereof, which became effective during the year, and concerned in any
way the transportation of persous or things at other than tariff rates, or the purchase of equipment under conditional sales plans without the is-
suance of securities by respondent, making such statements in the following order:

. Express companies.
. Mail.
. Sleeping, parlor, and dining car companies.
. Freight or transportation companies or lines.
. Other railway companies.
. Steamboat or steamship companies.
. Telegraph companies.
Telephone companies.
. Equipment purchased under conditional +2'es cantracts
10. Other contracts.

Under item 9, give particulars of conditional sales agreements, lease or rental contracts, and ottier similar instruments, entered inie by re-
spondent for the purchase of equipment, which provide for payment in installments and do net involve the issuance of securities by sesponaen.
State the names of the parties to the contracts or agreements, the number of units of each class of equipment covered, and the term.. and cond:-
tions of payment.

Informadion concerning contracts of minor importance may be omitted. A contract of minor im.. ance is defined as one invol /in, “cceints
or payments of less than $10,000 per year, and which by its terms is otherwise unimportant,

In lieu of giving abstracts, copies of contracts may be filled. Every copy of a cuntrast furnished in connection with the foregaing require-
ment should be listed hereunder,

The basis for computing receipts and payments should be fully stated in the case of each such contract, agreement, or arrsngement.

Compliance with the requirements of this schedule does not relieve the respondent of the duty placed upon common carriers by section &
(5): Part I, of the interstate Commerce Act, which reads as follows:

““Every common carrier subject to this part shali also file with said Commission copies of all contracts, agreements, or ar-
rangements with other common carriers in relation to any traffic affected by the provisions of this part to which it may be a party.
Provided, however, that the Commission, by regulations, may provide for exceptions from the requirements of this paragraph in

the case of any class or classes of contracts, agreements, or arrangements. the filing of which, in its opinion, is not necessary in
the public interest.”’
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NOTES AND REMARKS
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Lessor lnitials

VERIFICATION

The foregoing report must be verified by the cath of the officer having canirol of the accounting of the respondents. It shouid be verified, also,
by the oath of the president or other chief officer of the respondents, unless the respondents state on the last preceding page of this report that

such chief officer has no control over the accounting of ihe respondert:. The oath required may be taken before any person authorized to ad-
minister an oath by the laws of the State in which the samu is taken

OATH
(To be made by the officer having control of the accounting of the respondents)

State of Qhic
County of ___Cuyalioga, .

Legrand M, Smith makes oath and says that he is __Secretary-Treasurer
TInsert here the name of e afhant) (Insert here the official title of the affiant)

Kalamazoo, Allegan & Grand Rapids Railroad Company

tInsert here the exact fegal titles of names of the respondents?

That it is his duty to have supervision over the books of account of the respondents and to control the manner in which such books are kept; that
he knows that such books have, during the period covered by the foregoing report, been kept in good faith in accordance with the accounting
and other orders of the Interstate Commerce Commission, effective curing the said period; that he has carefully exarnined the said report and to
the best of his knowledge and belief the entries contained in the said report have so far ay ihey relate to matless of account, been accurately
taken from the said books of account and are in exact accordance therewith: that he believes that all other siniements of fact contained in the

said report are true, and that the said report is a correct and complete statement of the business and affairs of the above-named respondents dur-
ing the period of time from and, including

January 1 1976, 10 and including__Decembar 3L .1976
Lo Y st TX

(Signature of affiant)

Subscribed and sworp io hefore me. a Notary P\:\_Q]_-_i_C . in and for the State and
L ; i ' /:I e\ 17
county above named, this day of e 19 {

[

§ el 1Y e L it g P Use an
My comimission expires /U G B\ ST N VATE. ]

mpression seal

SO £
L/:L{,i 44&4? /z:_a&jh/‘

iSigeature of oficer authoroed (o pdminister oaths)

C.. RACHMZ O ALIVR.E W 2
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Lessor Initials Year 19 69
VERIFICATION—Concluded
SUPPLEMENTAL OATH
( By the president or other chief officer of the respondents)
State of Ohio
; 85!
County of Cuq,rahoga
i Earl J. Krock Makes oath and says that he is President
(Insert here the name of the affiant) (Insert here the official title of the affiant)
of __Kalamazoo, Allegan and Grand Rapids Railroad Company

(Insert here the exact begal titles or names of the respondents)

that he has carefully examined the foregoing report; that he believes that ail statements of fact contained in the said report are true, and that the
said report is a correct and complete statement of the business and affairs of the above-named respandoais duricg the period of time from and
including

Januaryl {b December 3L

, to and including 19,

76
\Cj@\.{“ (:\\ Y"( 0 9, 0 LA

_J’ (Signature of affiant)

'ubscribed and sworn to before me, a __I_»Iotary Public , in and for the State and

) / VP b
county aboy ¢ named, this // day of (B (F 00 , 19

v
} < . / Use an
¥ 3 . ;( f “-'/-«.."\ !}\1«(’1\ b 8
My commi ision expires U i X W d zmpvtssom seal

‘ ,@M i i

(Signature of oficer authorized to adminsster aaths)
g RACHAR D A DR EWS
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MEMORANDA (For use of Commission only) Lessor Initials Year 19

CORRESPONDENCE

ANSWER
OFFICER ADDRESSED DATE OF LETTER SUBJECT Answer [ DATE OF—

OR TELEGRAM needed —

LETTER File number of letter
BRI i or telegram
Name M_c_. \ih !I“ay Year Page Month |Day| Year

CORRECTIONS

DATE OF AUTHORITY CLERK MAKING
CORRECTION LETTER OR TELEGRAM OF — OFFICER SENDING LETTER OR TELEGRAM OXMRSE TN

. COMMISSION
Month | Day | Year Month | Day | Year Name Title FILE NO Name

Railroad Lessor Annual Report R-4
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Affiliated companies, Investments in . 2427
Amounts payable to 42, 41
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Liability for conversion
Names of security holders
Number of securitv holders ........cc..coovviniviiineiars
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Retired or canceled dmmg year
In default . S
Other due wuhm one year
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Rates—Road and miscellaneous phvsual pmpcrtv ............... :
Rescrve=~Equipment oWned ... . oiiianiciousuassnbatpyinibsasnne .
Reserve-—Road and miscellaneous physical property ...........
Directors
Compensation of
Dividend appropriations .

Emp,oyees, service, and compensation ..........ocoiieiinnnn
Equipment owned-—Depreciation base
Reserve ........

Funded debt outstanding, matured and unmatured
Changes during year
Consideration received {or issues during year
Issued during year
Other due within one year .
Retired or canceled during year

Identity of respondent ..
Income account for the year

MISCEIRREOUR IS T (i diorn e lh S a b v s as o s 58,59 |

24,25
oo 28, 29
i

From investments in affiliated companies
Other .

Lease of road and equipment ......
Instructions regarding the use of this report form
Intangibles owned or controlled through nonoperating subsidiaries 3
Interest accrued on unmatured funded debt

Amounts payable to affiliated companies .............. H
Receivers' anu trustees’ SECUrities .....ccovoeiiiiiiiiniminsiviiins
In defauit 10 11
Investment in road and equipment ... 18, 19
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Investments in securities, adjustment of book values ........ .. 64, 65
Controlled through nonreporting subsidiaries .......... 30, 31

Page No.
Disposed of during year
Made GURIDR YBRY (... 0o il st et ;
Of affiliated companies

429
24— 7

Leasehold contracts—-Abstracts of .
Leases—Abstract of terms and conditions of
Long-term debt due within one year

In defauit

Mileage at ciose of year ...
By States and Territories
Changes during year
Of 1oad ¢onstructed and abandoned
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Officers, compensationof ..................
Principal

Payments for services rendered by other than employees ..................
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Resgrve o000
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Receivers’ and trustess’ securities
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Retained income
Miscellaneous items for the yearin ..........ooiviiinn AR 58, 59
Road and equipment-—InVEStMENt 11 «.oo.vvviriiiriniiiiniiimeiosiisininss i8-211
Depreciation base equipment owned
Rates (road)
Reserve
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Securities, advances, and other intangibles owned or controlled through
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Investments in, disposed of during the year
Made during the year
Of affiliated companies—Investment in
Other—Investment in

Stock liability for conversion of
Selected items in income and retained income
Service and compens ition, employees
Services rendered by other than employees—Paymeats for
Special deposits........
Stock outstanding

Changes during year

Consideration received for issues during year

{ssued during year

Liability for conversion ....

Names of security holders ...,

Number of security holders i

Retired or canceled QUIINE YEAT ... i ociiriieiiiiiiiiiinndarsimminsuis 34 35

Value per share

Voting power of five security holders

Taxes on miscellaneous operating property
Railroad property
Miscellaneors accruals .........cccceeveiiiins
Tracks owned o controlled at close of year

Unmatured funded debt

Verification
N T DO e e
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