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SPECIAL NOTICE 

The aiunllon iif Iht r-.>!ip'>nd«nl is direeteil below lo cerU;n pan-ikuliirit, if any, in which lui.s report 
form iliffers from lhe corntspanclinf form for tbe preceding yl^ar. It should be undersiood that irienlion 
ili nol made of nrcemry wbsililulit ii.<i of daleii or, in general, siich other Ihingii as «inipl<> inudifiiralions 
intended lo malie requiremnentii clearer, olher minor i djustinents, and lypograpical corrections. 

17: S>:hedule 200. General Balanci; Sliett—Notes 

Provision has be^„ madc foi (1) reporling investm.nt tax credit carryover a; year end; (2) reporting cerlai.T pension cosf (3) a 
statemeni as to whether a segregated politica! fund h-is been established. 

Page 16; Sciedule 300. 1 nci me Account For fhe Y.;ar 

Reporiini .,f prior pê  .jd items has been l insterrcd to Sciiedule 30.V Retained Income-Unappropriated 

Provision has h . . „ made for reporting net eflect cf unusual oi infrequent items, gains or losses from disposal of a segment of business 
and openiing tesuits o fa discontinued ousiness segment, and the cumulative effect of changes ,n accounting p incipies 

Page 17A: Schedule 305 Relained Incon-c—Unappropriated 

Provision hi« been made fo. -.-p irting prior period adjustmenls lo beginning retained income. 

Page 17D: Schedule 203. Special D .po-iis 

Provision hus been made foi reporting compensating balances legally restricted on behalf of respondent and on behalf uf others. 

Page 66: Schedule S9S. Competitive Bidd ng—(..:!ayton Antitrust Act 

This IS lormei Schedule 10000 furnishi.d a- arriers separately from the l-orm R-4 m 1975 with advice tha- it would become an 
integral part r.i Form R-4 ; i ; 1976 
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i 

' 1 

I ine 
No 

3 

4 

s 

6 

is 

'* 
111 

11 

12 

13 

14 

is 

16 

hS 

J i9 

20 

21 

24 

:5 

26 
•>7 

2,S 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

4X 

49 

50 

51 

52 

53 

S4 

55 

56 
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200. v;̂ .•.̂ ,•!l:R.\̂  BA; iM:-!:Su.»itT—AS.SETSIDE 
.Show heieunde the asset side of thc balance siicel at cl-ise i year oi I iessot companies in lhe colum i headings 

c.ich lessor company incHiJed in this eport. enicring ihi nann-s of Ihe i sched.tie. see ihe iext T'cnaii "i.( tc, Cepe 

I.l lie-
No. 

1 
2 

3 

4 

5 

6 

1 

8 

? 

!0 

11 

12 

13 

!4 

15 

16 

17 

18 

19 

20 
21 

22 
23 
24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 
42 
43 
44 

45 

46 

47 

48 

49 

50 

Ae ioUnt 
a) 

WRiRENT AS.Sl£Tf-
,'70! Csish , 

(702) '1 imporary catb investments 

(703) Spe cial deposits . 

(70-.) ? oans and noles receivable .... — — _ 

(705) Traffic, car-servic* and olher islances—tX'hit,_. 

(706) Net lalance reccivai-le from i>i<.ents and conduciors-

(7'll) Miscellaneous acco ants recei. able 

(108; lntere,st and dividendi receivable 

(7J9) 'Xccrued accounts receivable 

(710) Working fund advances ^_ 

(Tll) r epayiiienls •„ 

.', r;;) Material and supplies 
|7i3) Othei eurrent as,scls . 

(714) Defenred income tax charges (p. 5.5) „ 

Total current •''si.ts 

(715) SinVm), liinils SPECTAL 

(716) Cjapital and other reserve funds-

(717) Insuroiice and other funds__— 

Tolal spec'.al funds 

IIV\F.», MENTS 

(721) Investments in aCiliated conepauiv'S (pp, 24 to 27)_ 

Undistribuisd earnings from cerlair invesiments in account 

721 (27A and 278) 

I (722) Other investments (pp. 28 and 29) . 

(723) Reserve fot adjustment of inveslmenl in secuiities—Credit, 

Total in-'estmenls (accounts 721,722 and 723) 

PaOPERTIES 

(731) Road and equipment property (pp. 18 and 19li 

Road 

Iiquipment : 

General expendilt'ics 

Oihei ek i.,en!s of investment... 

Construction work in progress. 

Total road and eauipment property_ 

(732) Improveinents on leased property (pp, 18 and 19): 

Road , 

•-.Cl .pment 
Ge lerai expenditures. 

T'tal improvements on leased property, 

T:.ta) transportaiion property (accounts 731 and 732) 

(733) .Accrued depreciation—Iniprovements in. leased property 

(735) Accrued depreciation—Road and Equipment 

(736) Amortization of defense projects—Road and Equipment _ _ _ _ _ 

Recorded depreciation and iunortizalion (accts 733. 735 and 736). 

Total transpoitation property less recorded depreciation 

and iunortizalion (line 35 less line 39) 

(737) Miscelljneous physical property 

(738) Aecrued depreciation—Miscellaneous physicai property _ _ _ _ _ 

Miscellaneous physical property less recorded depreciation_ 

Total properties less recorded depreciation and amorti­

zation Oine 40 plus line 43)_ 

OTHER ASSETS AND DEFERRED CHARGES 

(74!) Other assets. 

(742) Unamortized discount on Ion j-term debt. 

(743) Other deferred charges 

(744) Accumulated defeired income tax charges (p, 53). 

Total other assets and deferred eharges 

TOTi^l .^ . '^ .^ETS-rrwr- • 

SQQ-. 

J222m. 

Lor Instriici.ons i ir, einig this 

.'. Halaiiec Sheet .xccounts in 

(e) 

g S J L . . . Li.JI I i — — — -

NOTE' See page 12 for opliinaiory iinics, wliich are an integral pan i-f the Gene I f ) : ,.ice Sheei 

1>I-N(:R..\| H..\l ANCE SHEET-ASSET SIDE—r.-ONTlNOI'D ON PAGES and Vb 
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Lessoi Imtials Yeai 19 

• 

200, ( , » M R \ l H \ I , A . \ ( K SIU E ) -AS.S| r SIDI —t onlinued 
the tanUnm S\sieiii of .\ccoi,nts lor Railroad I omp.inies 1 he enliies m 1 on ilie page- indicated. .'Ml contra entnes hereunder shi.uld K: indicaled 
l l ' eon lisienl wilh those ill Ihe supporting schedules | in parenthesis 

l l ) IRI ' h i i'l) (j) ik) 
1 ine 
No 

$ $ i $ $ % ' 
1 
t 

s 

6 

s 

6 

s 

6 

s 

6 
7 

8 

1 9 

10 

11 

12 

13 

14 

15 

13 

14 

15 

13 

14 

15 

16 

17 

18 

19 

16 

17 

18 

19 

16 

17 

18 

19 

16 

17 

18 

19 

20 

21 

20 

21 

1 22 
23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

JS 

39 

40 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

JS 

39 

40 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

JS 

39 

40 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

JS 

39 

40 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

JS 

39 

40 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

JS 

39 

40 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

JS 

39 

40 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

JS 

39 

40 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

JS 

39 

40 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

JS 

39 

40 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

JS 

39 

40 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

JS 

39 

40 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

JS 

39 

40 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

JS 

39 

40 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

JS 

39 

40 

1 n 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

JS 

39 

40 

1 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

JS 

39 

40 i ! 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

JS 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

42 

43 

44 

45 

46 

47 

48 

49 

50 

42 

43 

44 

45 

46 

47 

48 

49 

50 

42 

43 

44 

45 

46 

47 

48 

49 

50 

42 

43 

44 

45 

46 

47 

48 

49 

50 

42 

43 

44 

45 

46 

47 

48 

49 

50 

42 

43 

44 

45 

46 

47 

48 

49 

50 

42 

43 

44 

45 

46 

47 

48 

49 

50 

42 

43 

44 

45 

46 

47 

48 

49 

50 

42 

43 

44 

45 

46 

47 

48 

49 

50 
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201). C;KNERAL BAlANi K SHEET—ASSET SIDE (Concluded! 

Line 
Mo, 

Account 
(a) (b) (e) (d) (e) 

51 

52 

53 

54 

ITEMS EXCLUDED ABOVE 

he a, ,)ve returns exclude respondent's holdings of its 

own issutiS of securities as follow&i 

(715) Sinking funds 

(716) Capital and other reserve funds 

(703) Special deposits 
(717) Insurance and other funds 

HEMARK.S 
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20(1. ( . I NKKAI IIAI VM I- S l l H I —A*»M-: I SIDK (( .mciudedl 

RKMAKKS 

(1) (h) (i) 0.! (k) 1 i. . 

,N-

i $ S s $ 

51 

52 

5,1 

s-i 

51 

52 

5,1 

s-i 

51 

52 

5,1 

s-i 

51 

52 

5,1 

s-i 



10 I .essin Initials Yoar 19 

20«, CKM H U MM \N( I S I l i M I l U t l l . r i \ MDI 

i . , - , , - . i i . e , 1 i h . 1 l l ' . 1 l , l l , S l - f,M- -.-\ ^. ii'unt- !• '• K y\' ' • . • - ' - ' . . ' I ' - ' l ' " ' " 1 1 . 1 , 1 1 , l l l l s M l l , - , j l l l , - l , , i , l l , l t v 
- - ,, - h , - ,,-|S , 1 l - . l , ' , 1 ! m i l l V.nsi I,,- itit' .,jt'i"'''tmfc; Sc 

. i . ., ' , l l th fM 
Iir 'Illr-, ,11, 111,- uttlnaicii. Mi ,.„„ J rn i i i i " V.nsi I,,- itit' .,jt'i"'''tmfc; Sc 

. i . ., ' , l l th fM 

1 .ine 
No. 

.\ceoinit 
lal I h l I d l (e) 

CURRENT I.IAHI1 11 IKS 

IMll', .lllll Utiles tiiivahie % $ % 
56 s -| !i,,,.ti. , s e n , i n d ,'Iher balanees--Credit 
s^ 1 \iid.,ed a-.tiiiiiiis .lilli waiies mnahlc 

MiSLelkiiieoiis .leeiiuiits pavable 

i '-si 1,'itcresi iiiatuied unpaiil 

60 ! i756l Dis idends manned unpaid 

61 i757i 1 leii'si .leaired 

62 (758) I i.'iik'niis licelared 

63 l?Si)) A l , riicii .u.ouiiss iiioiihk-

64 lllllll 1 eeijiiil ineiiiiic liises aecured 

65 . 1 1 iiliei liixes ill uued 

66 1 Cit2) Delerred incDmc lax credits (n. SSI 
67 1 i'i,3i Other current liabilities 

f>8 j lol.il eiirieiii ii.ihilines lexckisive of Ions-term debt due within 

onev'i.iil. -. ,, 

,i9 

U)N<;-TEkM DKBT IH E Wl I HIN ONE YKAB 

(764) '''MUipnieui i.hliitin,ins,llkl iiihei ili.hi (pp 38.19 4d.aiid41| 

70 
I.OM, I KKM Ht.li l DliK AKI KK ONK YKAR 

r<iSi 1 iiiidej ilt'bl umii-iniied 

71 i ' l . i . i l'A|iii|mic,'ii iihlmaimns 1 pp.3a ) 

72 i7i,7i HI- civeis illllI Iruslees'seeurities V )9.40 j i . . . 
73 riiHi i k l i i 111lii'liiuli (and4l) 

74 r(i9i Amounis piiyable to affiliated comijanies Inp 47 -And iil 

75 Tolal long-term debt due after iini- j,-i, .-—-211200 

76 
fiV.SV',i>\hS 

r ' l l I'e nsiiHi .111,1 i^ell.ife reset v̂ -s 

77 (̂ 72) Insuranee rt'serses 

78 r " 4 i 1 i.si.uln lind ' hci reserves 

79 l l i I . i l i i ' S . - i v , - . 

80 

OTHER LIABILITIES liND DEFERRED CREDITS 
(7lill Interest in default (p. 41)1 

81 rici Other liabilities Advancement from PCTC Tr. 35.000 1 
82 I'lK)) finamortized premium on lonn-term debt 

83 ( S i f 1- ; . I.'ferrcd credils 

84 1 -1 iiahiliiy—t cased piopenv 

85 1 HI, -V,. iniiiii.iieil ik 'k ' ired ineiime l.i« .Tciliiv Ip SSl 

86 hiui iilhci liiiiiilmes .md deferred credils . 

87 1 

SIIAKKHOI.DKRS l';QliM'Y 

t.'apiia/ suiei iPar or .vialeu -'alue i 
, " - i \ i 1 ' . t p i l i l - I i i e i . s i i , . ( t 

. iiiiiin.in'lock ((11 ?2 and 131 610.000 
88 1 ; Kiel -c' siijtk OiD e'l iinil IM 

89 tntal c.ipiial sloek ,ssu, d 

90 (7.i:', Sl k liabllllv 111! eniueisiiin (mi. 14 nnd 351 

91 C ' l •• t 1 l i ^ , ,111111 OM e i i p i l : , ! s l , i , I 

92 lotal .'iipiliil sloek -A2 

93 
i'upiitii Surplus 

i "'Mi Premiums and asscsments on eamtal stoek 

94 (79Ji p-.nd-in surplus 

95 ('796) Othci capital siirnliis 

96 Tolai eapital surplus mmu.m - . —r— 

97 

Reramed /ncome 

(797) Retained incon.e--ADProurialed _ 

98 (7931 Retained incoaie—Unapnroorialed Ipp I7A nmt n m . 210.350 
99 Total retained inemne 

00 

IRKASI RY SKHK 

{7'-/S Sl l ess Iteil:.inv sluck . 00 

l i i l i l l shareholders'-'auitv .- . - J 
1 

02 i TOTAL 1.1 ABILITIES AND SHA(lEHOLDER.S EODITY 

,.,<../, 1 

i 
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» » . ( ; I : N I RAl i i U V l S I I L I T — L I A B I L I r v c )l < „nimued 

< *n ,, , " ' .111 ihsirin'i ol ihe piovisions ol the le.ise he, mi); on i the lei'scd i.nl,-. nl piiipeitv If lhe le.isehold .I ' lUia, , eonlains no stn n 
resp." liilv 111 it'iiiil'1,1-e lhe lessee lot iinpi ov cnn nis r.ule on | provisions, si.iie lli.u I.e. i 

( f l 

! 
(K» l l l l (1) ( j l 

1 

Ikl 
Line 
No. 

$ % % s $ ss 
56 
S" 

so 
60 

61 

62 

61 

62 

61 

1*4 
f,s 

tl'l 

68 

69 

^(i 

71 

72 

71 

74 

"•S 

^(i 

71 

72 

71 

74 

"•S 

I _ _ 

^(i 

71 

72 

71 

74 

"•S 

1 

^(i 

71 

72 

71 

74 

"•S 

^(i 

71 

72 

71 

74 

"•S ..... 

^(i 

71 

72 

71 

74 

"•S 

76 
-l-l 

79 

S'l 

81 

83 

84 

85 

86 

87 

88 

89 

90 

9' 

92 

93 

94 

95 

96 

97 

98 

99 

100 

101 

1U2 

, 
76 
-l-l 

79 

S'l 

81 

83 

84 

85 

86 

87 

88 

89 

90 

9' 

92 

93 

94 

95 

96 

97 

98 

99 

100 

101 

1U2 

1 

76 
-l-l 

79 

S'l 

81 

83 

84 

85 

86 

87 

88 

89 

90 

9' 

92 

93 

94 

95 

96 

97 

98 

99 

100 

101 

1U2 

f 

76 
-l-l 

79 

S'l 

81 

83 

84 

85 

86 

87 

88 

89 

90 

9' 

92 

93 

94 

95 

96 

97 

98 
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1U2 
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-l-l 
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83 

84 

85 

86 

87 

88 

89 
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93 
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1U2 
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1U2 
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I e'.sol limiab. Neal i'> 

200. tJENKRAl. BAl-ANCK SHEET -LIAmi.l IV .SIDE—Conliimed 

Line 
No, 

Aecounl 
(a) 

101 

102 

103 

104 

105 

106 

107 

Thc above rctiiins I >, ai.l, n ;'-iii,l,'iii ' 
issues ;is follow s; 

(765) I'unded dehi 011111,0111 ed . . 

(767) Receivers' and trustees' securities . 

(768) IX-bi in uefanll 
("'91) Capilal slock 

..'1,Itl.l 

sijpi ' I I;ME,NI ARV rrL.Ms 

,.\mouni ot inieresi matuied unpaid in default lor as lon;; as 
'H) day Si 

..kmoum of inlerest 

Amount of principal involved 

Investment carried in account No, 732, "Improvements on 

. ieased property," on the books of the lessee with r .'spect 

to respondent's property 

(b) (c) ( t ) 

Note: Provision has not been made for Federal i n c c e ta.Kes which may bt payahle in future veais as a lesull of deductions during the perioii 

December 31, 1949, to close of the year of this report for accelerated amorti/atior .n excess of recorded depreciation. The amounts by which 

Federal income laxes have been reduced during the indicated period aggregated . $̂  .— 

Estimated accumulated net leduclion in 1 ederal income taxes becmse ol acieieraied amorti/alion of certain rolling stock since IX-cember 

31, 1969, under provisions of .Section 184 of the Internal Kevenue Code .—. , . __ " i . .-— 

loss carryover on January I of ihe year following lhat for which the repori is made , 
Show the amount of inveslment iax credil carryover at year end . 

Estimated accumulaied net reduction in I'edend income taxes because of ariottizaiion of certain rights-of-way investinent since liecember 

31, 1969, under the provisions ot Section 185 of the Inlemai Kevenue Code . _ $__ .— 

Estimaled amount of future earnings which ean be rea!i/cd before paying Federal income taxes oecause of unused and available net operating 

! ', 
i „ _ _ _ _ _ 

$_ 

i 

Amorlizal ion of past service c o s t s — — — _ % —. 

Stale whether a segregated political fund has been established as provided by the r'ederal Flection Campaign Act of 1971 (18 IJ.S.C 

OlQl. Y E S ™ . . — NO 

Show amount of past service pension costs determined by acluarians at year end-

Toial pension costs for yeari 

Normal costs 

NOTES AND REMARK.S 

Line k3 - Reflects reserve of $237,900 representing rentals in default 
by Lessee (Penn Central Transportation Corapany) 

Line 7̂  - $835,200 pv % First Mtge. Bonds due 7-1-68 

Line 8 l - Advancement from Penn Central Transporation Companj' Trustees 
(782) 

Line 98 - Includes reserve in the amoun-v- ĉ " $237,900 to offset receive-
ables representing rentals in default 01 Lessee 

Line IO7 - Have not been advised of any changes by Lessee since 1970 

Railroad Lessor Annual Report R-4 
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200. t;KNKRAI BAI.ANrKSIIKKT-i.lAB'l.n V SIDK-Concluded 

(f) («) 

Railroad l.essor Annual Report R-4 

Ih) i l l (J) Ik) 
n i 

No 

IOI 
102 
103 

', ,t 

105 

106 

107 

-. - ' i ' ^ ' - . • o' • • ••. , ' '••••• / •' ' •' K '. ''t • J t ' < :' .,. . •-:-'• .. -- - -1 1 -(f. • / ' - - • ; .•• • ' i -•' : • V • - ' tl .. 

'• - , - • ' • ? • . ' . . ' . - '̂1 '.- ': ' . 2 ' \ • ', ' • . . , • . 



1 Shovi bereuii ie, ilit: liieniiu' \eeoiin! ole.u li lr 
lep,HI, eiilirnni; l lu liiiiiics ii( ihe Ic-siir . iiiiip.aiie', in die .el i i i i in lie,nli'.j," 

1! l i , ih.ii . .". eniii. h s -„ lu-iiiik-. see ihe lexl is.-i i.iiinin; 
1 I l i l ' l l in s'r , l , i i i i , . I ' V ...iiinis (ill Kiiilrii,ul t'eiiij'-.iniL's 

1 essoi i in l i . i l s "i 

~.M)o" iN(T)Mir\( r<)i^r i()R IIIK YKAIT 
ini(Min in,hi,le,I ,M lies s , ,,nti;i i-niiie'. hefeuntlei sh-Mtkliii'uliliViiU'd ai (s.iii'iuhe-a^ 

i l l i l l 

iiie ,S, .iHiiiis in the 

1 Ans iiiilisu.il .leenials in\ i i ivi i i ) l .siihsliinnal altmunis ineluded on lines |, tn SI, 
inelusive. shoiikl bc f iiUv e\pkiin.-d in tooiiiDie. 

Linc 
No. 

8 

9 

10 

11 

12 

13 

\S 

lo 

17 

|8 

19 

2(1 

21 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

Item 
(a) 

(IRDINAHV m.MS 

KAJI.WAV OPERATINC I M d M K 

(501) Railway upcr-ji n,i ICM-IHICS _ „ 

(Stl) Railwiiy opeidlii î  'iipeliss-s _—, . 

Ni-l nivi-iiiit fiiini r.-ilwj* epetmieiis 

IS.121 Railway lax aeeri.i-- ip Mi , 

iSll) Provision for ileft i u l-oc 

Railway .iperalirtg income 

SM 

RKNl INCOME 

ISlHl Hire III ficigtil cars anl highway levcniie irl^t', eiiJipmenl-crcdil bal­

anee , ,— 

(,S()4) Rfnt Ironi liKoiiiiilivi, , 

(Sl)Si Ken from p.isseii(ii-i-a i i i e-'irs . 

(•ilXii Rein ttoiii tl'ialmg equil 'i <aa ~ 

lUP) Rcnl from worl, ciiuipmeil 

isiuli j,iint fiicilily rent iileoiTe 

Total rem iiKome_ , 

lU.NTS fiVVABt E 

(.•iilfil Hue uf frcighl tars umi sighw,il revenue freigh' eiiuipnicnl-ilebtl 

tialansti 

I.S:i7i Hem fl l i icomolives ..... 

iSis, Kenl ,,' [-,1 seiiUv'i-iKiii ,--fs ... 

isi'h Kenl fl : 'l,i,ilinn eijiiirirn I 

isiili ki-iii l,,r 1 oil, cguipmen , 

I.S4I1 Joint fit. ill 1 mils __„^ —,„ ~ _ 

lolal ri nis ;layalilc „ 

Nel rcnis (lines l.1„;(l| 

350 

(bi tc) Id I 

Nel IUilway operaling ineome (lines, ti, ."il) 

OTHER INCOMK 

,siii'l Revenues (toui miseellaneous opeiatioiiy (f, S.li _ 

isiyii tnsonie fu -n lease -.1 load and Cifuiprient tp. Vi) 

isilli Misn-!liilie.„is -enl income , 

l.Mll Ineiinie fum, iiiinopeuttiiiB propertv 

(5i: i Sepataleiy .iperated prv.,ienies~priiflt 

(SI.1) Dividend tneome (from invesiments undi-i cost onlyl. 

Il |4) Inteiest ineome ™_______ 

|M61 Income Irom sinking and other reserve funds 

ispl Rcleas-: nf prcniuiits on funded debl 

iSlXl Conlnliinions from illher compHnics , 

iSl'ii ,S1i',eel.aileoiis income ... 

Divitteiut iMvcftic (Irom invtstmcau under nquiiy oniy^ 

l-'mltsintuiteJ earnings (losses) ^ 

t-.qujly in earnings (lossrsl ni itftiitaicl KWupixnirs (lines 

Tolil Olher income 

Totiil mtume (lines 

(.̂ 34) Hxjxrnses of miscelhincous operations (p 

(51.S( Taxes on miscclliuJeous operatint,, properly (p. 53) 

iS45t Misce:lani..^us rents . 

(?44) Misc( ii-uie MS la.i aecruaJ* , „ 

(54.5) .Scp.i aicly operated properii«s--loss 

<M9i Miirtenano! 'jf investment organization , 

1550) \(iccmt tranifciicd to other l.om^̂ amc•i „ 

(.*5I) Misi elUneou.) incomc cliafg'js , ,, 

Total n);scvllaneoiis drd'iclior.s ,, -, 

Income available for fixed charge'l (linei 38. 4?) 

371 

J12^, 

31222 

Railroad l.essor Annual Repori R-4 



111.llill, 1 em 

M)D. I N ( O M K A C r O l N 1 F O R T i l l V K \ R - ( ontinued 
•5 I nil ! iiieli.i.its unly diyidrnds Inim jnvi'siiiieiiis aci i-iiniini fut uniici the 

tost iiu'iliod I ,inc U ineludes only dividends aeimtnied f.ii umlei ihe eiiuiiv ir.eih 
IX). I.tnn 35 includes the undislriliulcd ciiininns ini in nivesinniiis ,ieiouiiie,! Im 

miTitirf"'^- ftxes-TMixsgs 

if) 

iiiiiSti Ihl- ,.,jitiiv nielhiid 1 lne Mi repmsenis thc eainintis ilus-.-s) ,if i 
[Miiics -ii eutinied for iinilcr llit ei)i i i i \ methiHl 1 tries l-l ;iii,l is ^)-.,, , 
only onee in iho loiiil mi line I ' 

(h) (i) (kl 

Rai lro, ,! 1.ess,11 .Annual l-teporl R-4 

' eom 
l i i i l i ' . l 

I.i i ie 

N'o. 

8 

9 

10 

I I 

12 

13 

14 
15 
16 
17 
18 
19 
20 

23 
24 
..'5 
26 
27 
28 

I 2<l 
30 
31 
32 
33 
34 
35 
36 
37 
38 

39 
40 
41 
42 
43 
4s 
45 
46 
47 
48 
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300. INi:OME ACCOUNI KOR 1HE VEAR-tonllnue«5 1 
l.inc 
No, 

49 

50 
51 
52 
53 
.54 
55 

5f) 

57 

58 

59 

60 

61 

62 

63 

64 

6, 

66 

67 

68 

69 

Item 

._iisL 

(542) Rem (t.r leaseiJ roads a(i«t c«4"'P'»t̂ '>' 'PP "̂^̂  »nti S4) 

(VtWit Intcre;.! on (unded detu. 

IHI J ixi;d in;eresf noi mdffaull —— 

(b) Infeicsl iiidefaii!l_„., — 

1.547) Interesi or tmfundcd det>t 

('sAH) AniortiAiiiod of disc<)un> on funded debi _ 

iota! lixci: (..harges —_~ ™ — 

Income ufier fixetl chirges (Jinei 4«, 54) 

OTHER DEDUCnONS 

(.S4ftj InlereM vMi ftinded debl 

(», i Cunlingcnl interest 

Schcd 
ule 
Nt', 

383 

tnuiu:!! <»r infrequent itemi-Nei-(Debit) credit '-

(nwome (lot.s) tViim continuing operations (lines 55-57}_ 

DIHONTINLKD OFDRATIONS 

{?60) Income (I'^ssj from opcrtirions of discontinued segments' — 

(562) Oam iioss) on disposal of discontinued segrnenifi' 

Total income (tosS from discontmucj opt^rations (linei 59, 60U .— 

Ineome (loss) before cxtri-ordinary item* (lines 58. 61)-

EXTRAORDINARY ITEMS AND ACCOUNlINC CHANGES 

I WOI f.^iraordinary iiems-Net-fPebit) trodit Ip .̂ H) 

î SKJi Income laxes on extraordinar) uems-Oebit (credit) (p 58)_. 

i - ^ l ) Proviiion for deferred laws - Extraordinnry iiemi 

Toul exEraorHinarv items (lines 63-65) 

•̂ 921 ( umuldnvt etfecl ol chi-.iX*^* m accounting principles* 

(b) 

3676^ 

(c) (d) 

Totai exfaord.nary items and accounting chJingC8-(Debit) 

i.Tei(it-(;nic!, fjt>,o7)—^ 

r<.-i ini.;t>me (loss) transferred to ReiJined Incomc 

Undppropri;tifd Jjmcs s>2,()Ht - r r : r 

• Less applicable tneome taxes of: 

555 Unusual or inlrequcnr Mems-Net (Debit) credit 

560 Income (loss) from uptfrations of discontiniied segmcnii 

5̂ 12 tldin (loss) on disposal ot discontinued segments— 

5^2 C uiriulative elfect ' ' chanj' i in accounting print:ip!e.. 

INCOME ACCOUNT FOR THE YEAR - EXPLANATORY NOTES 

rWuct.,™, U c i u i t ol accelerated air.on,i«.ion of emergency l̂ cUiUei, ,n excss of recoriied dep,eci..i<» resulted in reduction of Federal mcor̂ e l ixc i for the year of ,)us re,«rt... Il« 
amounl of S.̂  

111 liidicile mclhixl flei-led by carrier, as provided in I I K Revenue Act of 1971, lo accounl for tl« investmeni tax cred.t. 

How-ihrough. l>:fcrriJ ' 

a.) If flow -ihiougli nicihod was eleclcs' indicalc ncl decrease (or increase) in lax accrual because of inveslment lax credit 

» ' If deferral method was elected, indicate amounl rf investmeni lax credil utilized as a reduction of u« liabiiily for curr. nl year _ 

Deduci amouni of current year's investmeni lax credit applied lo reduction of tax liabiiily bw deferred for accounting purposes . 

lialance of curreni year's inveslmcPI lax credit used lo reduce current year's tax accrual 

Add amounl of prior years' deterred invesitneni lax credils being amorlized and used to reduce curreni year's lax acciual 

Total decrease in current year's lax accnlrJ resulling from use of inveslmenl lax credils 

Ihc amouiil . . I investmeni 1.'. -'r'dil carryover at year c.i'I 

$_ 
$_ 
$ (. 
$— 
$__ 
$_ 
$ — 

NOTES AND REMARKS 

Railroad Lessor Anr ual Repon R-4 
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300. INCOME AC< OIJNI VOk THE YEAR-^ondudwl 

(i) (j) J i . 

NOTES AND REMARKS 

Line 2h ~ Not received. Represents k-l-76 and IO-I-76 r .-mta.1 in cefault 
by Lessee (Pe-an Central Transpor ttation Company) 

Line 32 - Advancement by Penn Central Trustees 

Railrii;\il 1 -ssor ,-\nmi:il Report R-4 

Line 
No. 

49 

50 
51 
52 
53 
54 
55 

56 

57 

58 

S9 

60 

61 

62 

A3 

64 

65 

66 

67 

68 

69 

H a 
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.W.UKI AINKI) INt'OME-IIN.M-PKOI'RIATEI) 
1, ,Sliiiv, I., ,1 illd. , iliv Kci.iiiii.-ii In. nine nf cu n lc\M)r cuiiipuiiy in­

cluded in this i i j-iiri, fntcring the iiiiiiu's uf itic lessor coiii|iunic;. in the 
column licadinns l-'or instructions n.vciin^; this sehedulo, sce u'?' per­
taining to Retained Income Accounts in the Uniform .System of Accounts 

IOI Railro.id Compaiiies. 
2. All contrii enl'ies heieunder should he indicalcd in raicniheses. 
.•). hivliciiie iini.. I "Kemarks" the anionril of assigned t'C'.kr.tl incoine 

tax consequence' - iiccounls Xl'.KI und 6Hi. 

Line 
No. 

.1 

d 

S 

6 

7 

8 

9 

10 

II 

12 

13 

14 

Item 
(a) 

linappiopriilc retained income 11) and equity in undis­

tributed earp'";'s llossesi of affiliated companies (2) at 

beginning of ye tr* , , 

(601.5) Prior perjrJ adjustments to beginning retained in 

come _ , . — 
CREDITf; 

(602) Credit balance transferred from incoine (pp. Ift and 17; _ 
(606) Other crc-Jils to retained income (p. 58) 
(622) Appr.;>pri.uions released . 

.!iX) 

396 

Total. 

DEBITS 
(612) Debit balance uansferted from income (pp. 16 and I7) 
(6161 Other debiis to retained income (p. 58)., 

(620) Appropriation for sinking and other reserve funds. 

(621) Appiopriations for other purposes 

(623) Dividends (pp. 52 and 53), 

Tol.d 

Net increase (decrease) during year* 

Unappropriated retained incomc (1) and equity in un­
distributed earnings (losses) of affiliated companies (2) 
at ent! of year*. 

'm 
396 

ih) 

(1) (2) 

Balance from line 13(2)* 

Tolal unappropriated retained income and equity in 
un Jislributed earnings (losses) of airiliatec' -companies 
at end of year* 

Remarks 

Amountof assigned Federal income ta,\ consequences: 
17 j A.:.ount606 
18 j .'Vccount6i6 

(c) 
(1) — I 

210,35C 

. x x x x 

x x x x x 

x x x x x 

* X x 

X X X 

•Amounl It. parentheses indicates debil haiance. 

NOTKS AND REMARKS 

Line 15 - Includes Item of $237,900 representing aggregate rontal 
in default by Lessee (PCTC) 

Railroad Lessor Annual Kerort R-4 
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-I. NcKieKatc in cohniii (2) all amounls ,ipplii;.il-,le !o the equity -1 ,i 
dislfihuted catiung.s (losses) of allilialc i companies based on she e^ulty 
incthoo of accouniing. 

5. I.ine3(line 7 if debit balance), column (2), should agree with lire 36, 

305. RETAINKD INCOMK--llNAPPROPRIATEl>~<:oncluded 
schedule 300, The totai of columns (1) and (2), lines 3 and 7, should agree 
with linc 63, schrdule 300, 

6. Include in column (1) only amounts applicable to Rctaim ii income 
CXCILJW of any amounts included in coluinn (2). 

(d) 
(i ) (2) 

(e) 

0) 

x x x x x 

X X X X X 

(2) 

x x x x x 
X X n X X 

(f) 

(1) 

X X X X X 

x x x x x 

X X X X X 

x x x x x 

(2) 
(K) 

(1) 

x x x x x 

X X X X x 

x x x x x 
x x x x x 

NOTES AND REMARKS 

Railroad Lessor Annunl Repor i K-4 

2L 

Line 
No, 

x x x x x 

x x x x x 

x x x x x 
iv X X X X 

14 

15 

16 

17 
18 



V..ar ISi 

N O U S A M i K I M A K K N 

A 1 
V 1 

m L. 
Railroad .essiir .'\nnu.il Repurt R-t 
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-lala ces, s'.ate sep.ii.ilely the total aiiiiuints heU; on hehall ul lespundeiii .mil 

Sihedule 203.~,S1*K I \ l i l i 'OSIIS 

Lor other lli.in n-nipi-nsiiliiig bahiiuics SMU- se|i,iriiiel\ each uciii ul S l o i 
he vear lieins . i i 

. t . . . . l 111 . k : i : i i i i , i i l l . ' - , S n i - . i . l l U i - p , . s i l - , , , i i i h . 

le^s lhan .*.l(l()iiO ni.u l,e liniiiliined ill il siiijiie e i iu i ..III ll .IS " M i i i i i i Items less ih-ui sjO tMH!" I-
p.indeiii .mil h'.'lii mi beluill . . I 

Line Purpose uf depi 

(a) 
ul \c . i i 

Inlerest speciil Jcposits: 

Dividend special depi 

10 

12 

14 

17 

18 

19 

20 

-21 L 

M i .ellanciius special dep isits: 

ipensaiing balances legally restricled: 

in behalt ul respundent Held 

Held on behalf of uitier 

Railruad Lessur .-\iinuiil Repuri R-4 

Total 

Tuial 

T mal.. 
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I . ROAD AND EQl I P M K M rROPER 1Y ( nntiniml 

-I l( . In i i . l , . 
iMlt t ' l l l i . l l l - . ^ f .!s->|l'l- .' 

1 •' nell 1 ..i:iiciiirnl of 
, ' :p . • , , 1 - 1 ' , i | i i i ' f i i , K ' l f 11 uu : .. • . . 

I'Dlt ff \ ill ihi>. M, fn-i lllle vhi'i; 111 Sl sht'v\ n on [Vint-
(iThniiU'i (to! loilml.ihlc m Ihc ptn»i;ii\ lu.iil .^l,•^^lllnl^ Ihc items ii'.\ioi\i:\\ 

.1 .1 • • I . - - . • — ^ . . ^ - . l - ^ • • l ~ — « i — -

• < Ai.'-s. t.h.)\'^i--s iSmtr-if, Net rliniBCS'.lmi^ii 
yciir 

'k) 

(t lovM. h.ir«i.'- iluciajt 

i l l 

Net t.K.ttV-'-' i1oun).>. 

(ml 

' , . - , 1. - ( . i l i r ' t l U ' ' 

l l l l 

•1 1-1.-1-' -UH ,11,: 

U - . I . 

l i l 

< Ai.'-s. t.h.)\'^i--s iSmtr-if, Net rliniBCS'.lmi^ii 
yciir 

'k) 

(t lovM. h.ir«i.'- iluciajt 

i l l 

Net t.K.ttV-'-' i1oun).>. 

(ml mi I I 1 

$ $ $ $ $ s $ s 

I 
1 

——\ 
1 

I 

- - -4 
i 

1 

— -i 

. , 

f-

1 J 

! _ ^ ! 

10 

11 

12 
13 
!.| 
IS 

It. 

17 

18 

19 

20 

21 

M 

2S 

2(1 

27 

?X 

. - ' I 

30 

} \ 

32 

33 

34 

ts 

It, 

38 

V) 

-411 

41 

4^ 

1,1 

4-1 

4.̂  

46 

r 
4X 

.)') 
•1) 

S] 

i ! ! r .-UI Viimi.il Ketnirl R -I 
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212. PROPRIETARY COMPAN1E.S 

Givc particulars called for regarding each inactive proprietim v corpo a-
tion of the lessor comnanies '".eluded in this repori (i.e.. one a//of whose 
outstanding stock"̂  or obli|!.ilions are held by or for thc respondent wi h-
oul any accounting to the said proprietary corporation). It may also in­

clude such line when the actual title to ail of tht outstanding slocks or ob­
ligations rests in a corporation controlled by or controlling (he lespond-
nM , bill in (he case of any such inclusion, (he facts of the relation to the 
respondent of tfte corporation holding tht securities should he ful'y set 

Line 
No. 

Item 
(al (b) (c) (d) 

1 

4 

S 

ft 

1 

8 

9 

10 

II 

12 

13 

14 

15 

16 

P 

18 

19 

Mileage owned: Road__ 

Scond and additional main tracks. 

Passing tracks, cross-overs, and turn-outs. 

Way switching t racks___ 

Yard switching tracks.-

Road and equipinent property: Road. 

Equipment 

Cieneral expenditures 

Other property accounts' 

Total (account 731) 

Improvemenls on leased property: Road. 

F.quipment 

General expenditures. 

Total (account 732) _ 

Depreciation and amortitation (accounts 73.'i, 736. 

and 785) 

Funded debt unmatured (accoum 765) 

Long-term debt in defaull (account 768) 

Amounls payable to affiliated companies 'account 

769) ., 

Capital Slock (account 791) 

'Ineigdes Ateount Nos Wl, 'Other elemeniMif mvesiincnl, imt rKl 'C'imMrutlion mirk intifojiess ' 

Railroad Lessor .Annual Report R-4 
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211. PROPRIKTARY CO t̂PANlFS-C<«Klude<l 

forth in a footnote. The septiRlion of accounts 731 itnd 732 into "Ro!»d," 
"Rquipment," and "Oeneral expisndituits" shotild bc estittiated, if nol 
actually shown on respom-tenl's books. Assign to "General Expendi­
tures" only such am-onts as are nol included in 'Road" or "F.quip­

ment ' Enter brief designation of the several proprietwy companies at 
the heads of their respective eolumns and stale in footnotes the names of 
the lessor companies that control them. 

(f) (g) (h) (1) (k) 
Line 
No. 

I 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

Railrotid Lessor Annual Report R-4 
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NO i fc. \S0 REM\RK,S RE<;ARDIN<; RF.TIIRNS IN S< HEIHJ1,E NO. 211 ON PAGtS 18 AND 19 

ABSTRACT OE THE PROVISIONS OE THE LEASE BEARING ON RESPONDENT'.S LIABILITY TO REIMBIRSE THE LESSEE EOR 
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPERTY 

(.See inslruf tions on page 111 
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GENERAL IINSI Rl CTIONS I (»N( ERNING RETIIRNS IN St HEDI I.E.S 217 AND 218 

I . Schedule^ ni.i .MS ..ilunni i-ue iiiiitieiilais uf stocks, bonds, oihei secured oMiiialiur.s, utiscci'.rcd nules, ;vnd investment iidviintcs eif 
afliliated contpunies .uut uiliet invesiments held by the lessor companies included in ihis report at the closc of the year specificallv as invest 
nienis. including thc ubii-.;iilions o{ .• State or local government, or of an imlividual, so held; invcstntents mad-;, disposed of. or written down 
during the veai and dividends and mleresi eree'iicd to income Tbey should exclude secunties issued or assumed by respondents. Tor dcfinilion 
of aOiliated cumpiuues, see the uilcs viu eriitng atour.t Mo 721. 'Investments in affiliated companies," in the Cniform Svslcm of Accounts for 
R.iilruiiil ('omp.inies 

I hese inw simenis should be subdivided to show thc book vaiue pledged, unpledged, and held in fund accounts. Under "pledged ' include 
ihe book vale of securities recorded in iiccounts Nos. 721. "Invesiments in affiliated companies," and 722, ""Other investmenis,"" which iite 
deposited with some pledgee or other ruslce. or held subject to the licn of a chattel mortgage, or subiect to any other restriction or condition 
which makes them unavailable for general corporate purposes, ' Lliipledged"" should include all securities held by or for the respondent free 
from any lien or restriction, recorded in the accounts mentioned above. Under ""In sinking, insurance, and othct funds"" include Ihe Kvik value 
of securiiies recorded in accounls Nos, 7l.'i, "'Sinking funds": 716, "Capital and other reserve funds"; and 717, ""Insurance and olher funds " 

3. Foreach lessor company, list̂ thc investments in the following order and show a total foreach group and each class of investmonts by ac­
counts in ntirneri'.al order 

(A) Stocks: 
(1) Carriers—active. 
(2) Carriers—inactive. 
(31 Noncarriers—iictive. 
(4) Noncarriers—iniictivc. 

(B) Bonds (Including V'.S. Government b<snds); 
((") Othct secured ubligations; 
(D) Unscciiicd notes: 
IF.I Investment advances: 
4. The subclassification of classes (B).(C).(D). and (F) should be she same as that provided for class (A). 
5. The kinds of industry represented by respondent's invesiments in the •ectirities of other companies should bc shown by symbol opposite 

Ihe na.mcs of the issuing corporations, thc symbols and industrial c'assifications to bc as follows: 

Symhtil Kind of Industry 

J, Agriculltire. forestry, and "isheri's. 
I I . Mining 
I I I . Construction. 
IV. Manufacturing. 
V. Wholesale and retail trade. 
VI . Finance, insurance, and real estate, 
VIII . Transportation, communications, and othcr public utilities. 
VUl, Services, 
l.x. Government, 
X. .Ml other. 

6. By carriers, as the term is here used, is meant companies owning or oper;iting railroads, facilities auxiliarv Iherelo such as bridges, femes, 
union depots and other terminal facililies, sleeping cars, parlor cars, dininp cars, freight cars, express service and facilities, eleclnc railwavs, 
highw; y niotor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transporiation of walerl, and 
other nsitumcn'alitics devoted lo the transporiation of persons or property for hire. Telegraph and telephone companies arc not meant to lie 
included. 

7 Noncarner companies shouid. for the purposes of these schedules. Include telephone eompanies. telegraph companies, mining compa­
nies, manufacturing companies, hotel companies, etc. Purely ""holding comp.inies" are lo be classed as nonciirrier companies, even Ihough the 
seciirities held by such compani'-s are largely or entirely ihose issued ur .issunicil bv carriers, 

S Bv iin active corporalion is meant one which maintains an organi/ation for .ipcriiting pro,H'rtv or adminislering its linancial affairs An in­
active corporation is one which has been practically absorbed in a controlling cot poration, and which neilher operate propertv nor administers 
its financial atTairs: if it maintains an organization it does so only for the purpose of complying w ith Icgiil requirements and maintaining title to 
pr,iperiy or franchises. 
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217. INVIî STMENTS IN AFEII.IATED (OMPANIES 

.' • - " l.S Imml' othe' stii fit i . li^i.itli-ns iiiist - i.-r-I ii..tcv 
'iiliiileii Willi icslMine HI ..1. ll. '-.1 It' , i . . .'1.111. ^•|^ 'IS. 
' fl---.;-! .,e Ifll.!-, ',".. III VCM Ilirnt-. Ill illiii.ilr.t .. iiinp.i 

1 i - l - . 1 . i m l -

- .M.l i-.iiiir.uiv III llm txnlv ot lhe cticaiile ami Itive, Itvrremider, 
t liii.m-il, . - " - i - -tl.i"- I-r! Ilr ItsiinB ilit'st til .1 se.-onil le^Mii Itievf 

..1 ' i . I llll-r.filiini .-\r.rci 
111 ii!.i ' .Mill the ilrtiiuii-iiiv ,.nil i«'i.t-i.il insiiiK 

Imns nivt-ii .>r. piifii- . 
, .illliii'r, i,il lttt .mil i 

llilll. .lit- l-l lll'-iillS 

iliuMfying Ibe inveslmriin tiy inenns of teller*, fiprei. ,in<l vymholi in 
I 

' I in iitbitrarv ma'li In coltimn Idl Itw ohitgaiiim m Mipinirl of -A-IIKI. iinv 
NCI iirilv IS p'rili;eil. mitit^iffrtl. or otherwise enciii-nliereil. pivind iiiimeN mil mher iipporlatit lYiir-
tk lllll' V .if Mich ot>Iip-itioti.i in tiHilnolcs 

1.1- r iot.iis lilt c i ih iiliiss nml ill l cniiti siiKlasN, ami a graml liilal fur e,ich anoim' 
I nil iiliimn-i Itil ihiiiilil ihiiti, ilMt 111 malitiilv of luiniii anil olber rvalencrs of tntfehleii-

-,r. In . . t ' t i.hlipaiinn^ ul tbe ...nne ilesninalton m,t!nie sertaitv. ihe a,ilc m column (illmnv tx 

Line 
No, 

3 
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9 

K) 

II 

12 
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14 

!S 

16 

17 

18 

19 

20 

21 
S ' l 

23 

24 
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26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

I f t 

i l 

18 

39 

i ( \ 

41 

42 

43 

44 

45 

4<S 

47 

4fi 

49 

Ac­
count 
No, 
(a) 

Class 
No, 
(b) 

Kind of 
industry 

(e) 

Name of issuing company and description of security 
held, iilso lien reference, if any 

(d) 

Extent of 
ccntrol 

(e) 

INVKSTMFNTS AT t l OSF Of' VKiSR Ac­
count 
No, 
(a) 

Class 
No, 
(b) 

Kind of 
industry 

(e) 

Name of issuing company and description of security 
held, iilso lien reference, if any 

(d) 

Extent of 
ccntrol 

(e) 

WVIJvVAI ITftF sHftl VT 
UFI n ST( tOSKOF VKAR 

Ac­
count 
No, 
(a) 

Class 
No, 
(b) 

Kind of 
industry 

(e) 

Name of issuing company and description of security 
held, iilso lien reference, if any 

(d) 

Extent of 
ccntrol 

(e) 
Pledged 

(f) 
Unpledged 

(g) 
% $ $ 

I 
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217, INVKSI MENTS IN AFFILIATED COMPANIES--("(>nlinu«d 

I - <••':- f .' " i , ' 1 ,' 1,1 Mĵ _ "• " l f l m.iliin^t (•nlrif-v 'it ihiv colon'n, .thtTcx i.ition>. tn coirmon 

i"'i!Mu :iiioiix n\.\\ be used i* hcu- iV' >:\\.<.i\ OTI ,K"V i>oiii o( lum i n l %p.KP 
i II 'S lilt, loilcil in (his '>i.-hc(l(tlc .'.ri- , iiiilii.i!!c.l Iiy rcspomlirtil. (he [ V K f n i nf 

. (.Mil i -Hi'uLi i'/ |.'i \ ( i l !i> . I'tiifim k' I In co-c .inv ''innp.M>\ ItNirst !\ sontf nMt'i! olhci I h.m ihf ou|ih 
in.i! o-A ocrship nl sec mtl ics ^wv p.Kiivniii' ^ \u .\ Irsiim^tc ..ts<-\ of joinl coftirol. f ive i>,imf v 

M ' M lhc l p If (ICS . lOi! [ 'M : Ms l i l .Ks . ' f c o n l i o l 

if .111 • .Ittv,.IIM:s [,-[t..i If .1 .1)̂ - pie.ipcil, untc p:iMii.ni;i!s in ,i loolnoic 

l'.li 1;* !il.tf> f f itiw.-siiiH'Mts ni;ntr tlispoH's! of. of t|ic>i (lown dunnft the vejir shook) h t g ivn i 

to u'lnmns f(i, ik\. ;mii il) U itv . ..vl nnv nivfitnertt mad* during (he year differ* fron> rhr 
iHwik •s.iUif̂  i f fyo ' ic i i l l. voliiMiii l / l <,-v(»'ai:! ihr- i i i i i ' lcf tn :t ftHXnolc By " C O M " t\ meant thc con-
iidcL.tntn ){ivcii nun-is ,is cnici! imcrCM OJ mis mvltided iherein, ff ihc conMdeiation d i v f i 

Ol 1C..CIVC1) fot '.in f; .nvcMnifiits wiis othct ihiin c.ish. describe (he (rar^tiiclion m « fo«in*Mr Iden­
tifv .tM coif tes in m m n (ii) «hii .h trprcscnt ii reduction tn the Ky>k v j lue of sc(;urilie<. by ssmb*>l 
,iiid tiivc f i l l ! dpt . 'Oi i l ion tn it fotunole in Ciich cii f 

! his schedule should not ms Imfc -.ct ui i i i c i^iMied or assyrned h> rcvpondenl 

Raiir.i.U" I ossnr .\mui:i! Ropori R-4 

—————— INV|.:,STMKNTS AT ( I.OSK O t YKAR 
IN VI .<7S!FrUTS BISV^ISKD OF OR VSHmT.N DOWN 

IH iR IN f , YKAR 
raVIDKNDS OR I N T E R f S T 

IH 'R INC VEAR t « K > K V A t . l i K ( ) | . AMOl .N HKl.D S T l LOSKOFSKAR ItlKlll VllluC Ilt 
invi-simf nis niiiilr 

IN VI .<7S!FrUTS BISV^ISKD OF OR VSHmT.N DOWN 
IH iR IN f , YKAR 

raVIDKNDS OR I N T E R f S T 
IH 'R INC VEAR 

In Mnkinp, InMiriincc. 
iinil oltwr fumts 

Ihl 
Tii lnl Ktoti value 

111 

ilurin(i vein 

111 
ttlHik l l l l ie 

Ik l 
Selling price 

II I 
Rule 
Im l 

Amount credited lo 
inci'vme 

fn) 

$ s $ s % s 

I" — 

r 

1 
! 

1 
1 
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217. INVESI MEN're IN AEFll.lA TED COMF ,MES-( nntinueti 

j 
„ 

INVt S i S t l M S M i l i i S K O f VKAR 

1 B O O K V M l I i l l v s m i s i l l l , \ r < K I S K O K V K \ R 

I ine i . - i l l I 1,1.'. K.ml I.l N.tmt" of iNMiinii cs'-nip.tn'i .nul ilt-s. nption of -lecunty i xun i nf 
No siiv No ini l i i^lrv hr;td .Osi^tien ivfc icn.,r , d .niv HeJf i tJ iipl<>l£;rd 

lai l l l l ICl (dl l t l 
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217, INVRSTMENTS IN AFFIMATED COMPANIE-S-Coothndwl 

rNVeSWIENTS AT ttJOfiV, Of YVJif iNVBsnrMt-im mHfofXtt) ar on W»!T(T>. DOWIS M'/UNtNDs OR iNTnten 
BOOK VAl .I'E O*- AMOl'VT HKL© AT OAJSK Of YKAH 

Book value of 
ir.wstments made 

during year 

0) 

mmm-. vtMi mami •ymm 

Ul sinking, 
insurance, and 

other funds 
(h) 

Total book value 

(i) 

Book value of 
ir.wstments made 

during year 

0) 

Book value 

(k) 

Selling price 

(I) 

Rate 

(m) 

Amount credited to 
income 

(n) 

Line 
No, 

$ $ $ $ $ % $ 
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218. OTIIER INVI'-S! MEM S 

' - - , . . ', -, 1 . hiind- mfr •tMh.iii-, tlt^\t•l nitil 1 } \ i-itnt:^ m ihis v,-lie.liilr SHIMIM tsf ni.ide in aciofd.tncc with !'>• '"•'• 

••••mv .tliin th.i . ,i:,r: iiti:tildfd in 

' • -ti'.Lil .1(1(1 tijhrr 1' 1 1 '<'r»«-r in\C-i 

-i.fH " til. .;s Itc.csinients HI. iii>ir,! i; ;i..:vi)iii N.>>. 1 

, ' , • , -' ^.\y\) I'li-pn .•\s rcqiitfpd tlixlfr iflf Cfm'lg if sl tmnf n 1 ,i(r' (<• in-

1 -•>',-.')•, in tho Uxfv i'l \hi- Si.hfi, '•- .nul yisc ihcico'i 

• ' • . Vi'.MW. thiisr ol .> st-,oN,l i."ss,.; Wtr-.x u.-m:-s 

VU IK iH.iiv ):i', rn-111 r- l i*. ' - ' ' . i.t---I'l I ' l l,-lh(-irui-vlii icnis |i> iiii-.inv .-' 
11! i i . l u n i i n l . i i i h l ; ! ; . ' . . . . ' i ' V ' . : ' ' ."..' - . l i s l f c ; i s i l l > b l l h i l l l l I :-

i l n i i 

4 l l l l i , , .111-I'l 1.1- - l i ; , . . l . i i i i n M i I I K ' u t i l l H i i l l ' - l ' l ' 1 1 " . ' I ' l ' - . i - ' i • ' i . I' . " ' ' 

t l l l l l lv p i , - , l ^ i - t -i . . . . ( l i , i i . t i l i e i n l ^ . iv i i i f i i i . i l i i L ' - ' i l ' l i i . . l . ' i -1 . i . . i . ( . ' i . ( . . ! . . . . 

I l l I l l . l l . t . l VII, h t t I tU, , , 1 , „ , . . ,1: 1 . , , , ; . ! , . . . 

s l i i v r t,M.,l-. 1,11 ,- 1. l l l i . i v - . , i m ! f l - , .- n i l M i K l i i s v ,i i i,( .1 n i . t i .v l l " i . i ' ' d " < ' - . - l ' - i ' > . u m i 

' . 1 1 1 . l - ' l ' . . . ,.| .if i n , ( h r h . i t i i n c r s i i c c i 

Ac-

. ount 

\ ' n 

' - i 

Class 

N o . 

l h . 

K i n d of 
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INVHirMKWS A t t i m t OK VKAH 

Ac-

. ount 

\ ' n 

' - i 

Class 

N o . 

l h . 

K i n d of 

industry 

I d 

N a m t issom}, ' i iY>r,p,-,ii\ r" j j i v v c i n i n f n t j n t t \ V : s i ; n p i u m o ' s p c » n t \ h e l d . a K o 

i i f n r r f c r e n t f it . -n; , 

( i l l 

MXIV. VAl.t'K OK' AMIU'NT IIKI l> AT l lXKK. <)K VKAR 
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2IK i n Ul •• -'. INVF>;TMKNTS-~< oncluded 

J-!it(if s in i."ohimn uf) should sfrnvt. d;ili- i ' 
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i 
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Jil.SEt I RIIIES, 0)VAN( l;.S, \ M t O I I I I H I M ANSMIll I S .IWNED OR ( ( ) \ | Ro l l .E l l TIIROIUJH 
NONKEI'OR I IN<; < ARRIER OR NOM ARRIER Sl ilSIDKHll s 

l u l l I ,,-

l u i l l c . l i 

I I l l r i n . i W N . l 

N l i 1 . . . 

. „ ,4 

1 

t 

4 

,S 

6 

Is 

9 

10 

I I 

12 

I 

\'i 

\s 

16 

17 

18 

f l 

20 

21 

1 i n s - l l lU lK-s . . f i l l ,l.t>-,tlt. 

' t i ' . l k ' i i n t . . ( i i ( d ' i ' • • 

' ' - 1 ' n ' p i i ' t ( h i i ' i . . 

•- ( I I I . I nd 'H i " "•< I i i t i ' i ' • r ) p ' T i ; . i I h r t . 

' ' l l r i Hv o^* n<"it n l I n n j ," • ' 

' \ ,1 f l l ' , h t i n t " , t\Oi FC I 

I. ii'.'-i'-i ill- i 1 I ot Ihr ( ' i i r i - ! : i ( f ' ( ' I 'm.-nn. f Al < uitV-noi 
<•( u t l f l In-! I hi I "i'>(i,iii> iss,iiti^ fhf sr. u i i lK ' i .•) (hf < !itnM(. IS > ont ' i ' l lcd 

23 

-y.l 

?s 
2ii 

27 

28 

29 

Ml 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

,50 

51 

52 

53 

•lul .'villi Hi. '.r.-.'lln V mJia-Kc. i« ..thfi iliLiiifiriif 
wiipr llv 

1^ 
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221, SE( I R l l l E i , ADVANI ES. AM> OIIIER INIANtillll ES OWNEi) OR ( t)S I KOI I El) TIIROIIGH 
NtriHErOR I iNi; t \RRIER OK NONt AKRIEK SIIBSIDI ARII S ( ,i„<hiiiiil 

this V, hi-il.ilr vli,,i,li| ,m. 1,1,1,- ,,1. M-.iiitiK-v ,,(.f 
l y DWr.t. l " . - ' i i i | . , | . , .. I I I I I H I B I I • l „ " l i i , f , ,,| 

...:if . . l i i i ' i ml. i l i f . i l i lr p i . , ( l f l I . i l l tC! . , i | i . i i - i / . , l K , i i v ..t ; I ; . 1 I V H ! I ^ h, 

. i l -V' . l . 111,-v .,,-.1 . „ i l „ , . . , l i l v i - M r . i i - i i l v i i l l S l i , - . , . | i i , . .Ml , - . l I . | 

, l . l l . i l iv l(-vj„<iul, 111 1. 

V ili-iv l i t m i i i l i t i i n l 111 . 

Tuul ls«.k valut o( 
-nvf vliiu-iils al 

dovi- lit the ycai 
Itl 

H i . i i l v a l u e . - I 

ili.rinil liu vi­
lli 

isii.visn s!siiishisiilill I* mt! 1 i>s 
lumsIK IUM, >H|I 

I lit: 

Nil. 

4 
5 
6 
7 
K 
9 

10 
1 I 
12 

n 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
2'; 
ill 

?1 
32 
Vt 
34 
35 
"lfl 

Vl 
18 

39 

40 
41 

42 
43 
44 
45 
46 

it 7 

48 
49 
Si) 

S\ 

52 
S\ 
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' ' .i • •• ' . . t . i w h u h l l i r 

is i . ( A H T 

r uf Ihc 

A I . S K K ' K 

(ivr oi fionLiiiniiliilivr If il,- .• , - .̂ ( , i - ' ' 1 ' l i M ' i i s h t ' i V k I I i n I 'O mi iM ( f l ) t \ n o t M i f f i 

's ..i( M'-spoi i i t f r i l iiciiilv dc ̂ . ( i l ' U v r t o MUtt. • .1 l ' l | l l l ( \ I I I i t l f .1 - M 

mi iM ( f l ) t \ n o t M i f f i 

's ..i( M'-spoi i i t f r i l 
Sr i . i iK lc . l i n Ih ls J f f n u 1 . i.i liH k s i l" » L-ontnlf It- •*i,it< Ilirr,1 of il -

mi iM ( f l ) t \ n o t M i f f i 

's ..i( M'-spoi i i t f r i l 

foti, 

t"-lill.11-1 
i l l Slal iOK (he d;i((" nt ;ni .t •.'•ln' . i i'--. L . i r ' l ,t • • 

l is v,i l idit> sh. ' i t l . i i't ^ l i i ivsi i . r • i i /a ( (o i i is ,,>,. ,,, 

e l ^ af I n in l ioi i I n litr I*.,,,!,;, if di i r i / r i i i . rh t! tu 

:•' , i, 

l>rfltiirii 

i l l Slal iOK (he d;i((" nt ;ni .t •.'•ln' . i i'--. L . i r ' l ,t • • 

l is v,i l idit> sh. ' i t l . i i't ^ l i i ivsi i . r • i i /a ( (o i i is ,,>,. ,,, 

e l ^ af I n in l ioi i I n litr I*.,,,!,;, if di i r i / r i i i . rh t! tu l . i ' , 

i l r l K - i i l i i i f i ( » H c r n n i c i i l a i t m a r d ' i ; . r l T u c u i . i'.< .i ^i. . i- . ipr.oi aM' . • • ' 1 ' ,t . •! . l l .. ' - L l i i ­
K e , (•i|"'ls Old sLwidm^', 

Slrt'C lfl .1 foo! Dl lie th'- ', l.t'is 

hi k.avc anv ' I*-' .•(' •• • 

mtfjrs shouid ' ' 

•f M.s k . •-. , .[.IS 

' " > IHJI" Mnding, lhe tate ot divideod require 
i v %t»ied w h e l h e r t h ^ d i v i d e n d t n r r r i i m i d a . -

f i t i l io i id v . in imivMi-n m o l l i " i pui i ln U i . o i l ,;t o f l l i f t i'" O' d^tU o! S I K ^ I a ' . vc i i l , oi 

It \uh.,c,] i ier»t fo sus h a s s e t i i o i i i K c i i . '^ i-» f i l fd witt ' . .n o l h r i (nit'lii, n f f u r : 

and a ttx nt other fee has lo be pjod as « tunddion piei't-ilchi i: Hi. ,...[,dny ni ihe issue, give the 
dat i ; n f ^ u r h n n v m r n t In <-at.̂  t n m o f/ti%Hiii.in ni^t Ai i f l i f htt, tn I-w i i inint i^A w i i h nftut i k * ..Kr.r,. . . 

1 1 

r WITH PAR VALUE 

I il I>,ll<' IVMll- Iv.ia! par value oul-

Total ti»r valur iitimlniin v KMitd and 

nominallv uii i . i j ini lnn- tit iln^e ot j r a r 

• 
I ' i i f \ ; d i i c 

p r r " .har f 

K 1 

v iv a i i l t „ , i 

i / i - , l 

l l l l 

I 'a! \ a l i " ' "f a m o u i . i 

i i n t h o r i / r d 

IC) 

M i i n . i t n g at t l f " ^ ! ' 

o f vc ; i r 

/ f ' 

111 I f f a v u i l 

1*1 

f1rd^<'vi 1 i 'i.tier;, 

in sinking or othcr 

funds 

( i l 

1 Kalamazoo, 
1 

1 

• Jommon 100 ^-7-186 
s 
} 610,000 610,000 

$ 
- 0 - -o- - 0 -

2 Alle£.ai3 & 
3 Grand Kapiii 
4 i<ai.Iroa-'i uo 

It 
1 
i 

7 

8 1 

9 i 
1 ... 10 t 

I I 

12 

• 
i n 1 

14 

15 

16 

17 

IX 

19 

2(1 

23 U - _ 
1 

26 

27 

28 

29 

30 

11 

• 
4 

12 .1 
31 • " 1 

. ... 1 
1-1 

.IS 

Vt 

37 

38 ' 

VI \ i 
40 

41 

.1 

41 
1 

•'4 i 
j s 

4't 

47 1 
1 !S 

i 

_ 4 9 _ [ i i 
1 i 1 1 

.- I 

i 
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Ix;s*.(>[ Initials Ycai !9 

a) in jl /<)otr>ote. tine i i .nt i ' ,<i.ir< oi 
shotdd \ie fKi t f i i i K u si . f m i ' ,Hta 
.' I'lsor or M'iMiric nn* « t orii te\ . 

' * . I'f.Ifl miihon/vS iiivh issue 

i ' t ' . .Iton of ilw sli-.(ilH>tdris h»s I w f i i ottlMifwd. Slal 
iU(. ' i • o!iiliii. .ii\ i , ; i i ' Ol 'the rcs(.oiKlf n l '* n>mniian<.Tihe'f vvi(h ' 
of \h ' l l . l ' , (M,i!r t t ' l i i i ' K K r Ai"( makes it unlawfid ftir iM-dr-'i 
unlr ••. loid ii/it;! iwn ^HIH to (he ement lhal, the t 
OT a'i'.Ull\i'UiM', 

I ' l t t ' i fS to i.oKnmi'v i . ' l -nd f/i) shMjlJ i i t . 'udf Mt i I. ik'ininaitv issiictt. r>i>("nin.'./U iHi(st.indin(i! 
and a.dialty oi!lMj»fv1in^ f o i the pn/po'-r . •>( it i i^ i r t n i i l . t i ip i la l '.tn*.V and o'.fiei Wi. u i t t i r s air 
coHMdr f fd to (v m m m . '* isMiai v^hcn . 11 id i . - i r fv are »i(u«rd arwl walcd , i \ i ' . plated wiih (he 

[liDitc; ' 'rtll f t for s.'ik and dd-verv oi art idcdu'.'d oJ o lherwiw plwted in Wiine sfKcial furxl of (he 
f f . ( ' i . ind t i : ! i h r v ar* i-onsidrrcd lo K .-vfuji/H .**(,v-dwhcn i f l l d lo * bona fkie purchaver for a 
valuid-k loi tsidf 1 aiioii ;in,l SitH h [nir. fi.isf T tl ' lli-. thcin ftt-e f r o m conltol h> the lesrwrtdrnl A l ' 
sei unties iu.diy I'sdi-^l iiinl nol iras . j i i i f r d I-V oi' I t " th*- respondenl wrr ton^iidr. rd to tie m. n i j I 
}\ <Hi(s(.m(/t(iK if tea. nutrrd hv t.r l .n i l < fr\l>"ix!ent uixJer suth t i n i i in \ | i in i cs us rnn i i fe t^iem 
Ul f v lOnMiIr t rd as held alive, «n<1 r-,'' !rini.eicd of r t t i red , (hey use considejed lo l̂e fMirriina'/v 
I ' t t f ' i t . i f ' d f n ^ 

wilhoul Par Viiliu 

In la l pal ' al.li- aclUiiHv 

iHilvt.iiKlini; 

I j l 

Ciaw i l l v i iwl 

(111 

i>ali- ivvuf vi l l i 

ai i l t i i infcif 

(ll 

Nuni l i t l of vti.iir- „ i i 

lliviii.-tvt 

(ml 

NumlH-r l.t vh.iifv 

i i i i lvlaii i l ini/ ill i t . 'sf nf 

yc.li 

Inl 

Numhfr ol shar.'S nominally issued and 
nnmlnall.v outstanding .at clone of year 

( ash v,iliie of t<i, id 
f ralion rctc ivcd fot 
slos ks actually out 

staridinf: 

(rl 

In la l pal ' al.li- aclUiiHv 

iHilvt.iiKlini; 

I j l 

Ciaw i l l v i iwl 

(111 

i>ali- ivvuf vi l l i 

ai i l t i i infcif 

(ll 

Nuni l i t l of vti.iir- „ i i 

lliviii.-tvt 

(ml 

NumlH-r l.t vh.iifv 

i i i i lvlaii i l ini/ ill i t . 'sf nf 

yc.li 

Inl 
In trfasur> 

lo l 

Pledfed as. colla:-
f l a t 
(p) 

In 'iinktng or oih 
er funds 

( ash v,iliie of t<i, id 
f ralion rctc ivcd fot 
slos ks actually out 

staridinf: 

(rl 

$ 
olOjOOO 

s 

• 

_. .. 

1 
1 
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253. ( AI'I l AI SKK K ( IIANGKS l)IIRIN(; THK VKAR 

fitvi- full pailli'iilalv l.f vliv tv .i.lti.itil 111 Mi.miii.iliv ivvufil li'iltii-
.illlliif VllK'kv ICilClJIllieil ... ..llHl-if.l .1,11 UVJi Itir Vfdl | IVtfl lllc 'i.l'-'.t 
fiv in ihc tviid) i idht vv'fu-il.ilr ii-.i . '-1 i l , . . . - . . - ! ' ! . " . . . i . . i l f ' -.i it­
llie jtar htforc lisiing lb.-s. n' , - ' 

t l l l i i ! 1.--

1.. . k v h . i i K - i l l l l H l ^ 
r i m whii.ti 

ilii-v arpfai .111 tlu- halan, |. sl-tci In loliimii ti l vlitir i*hfltn.! ivvucit f.il mnvliiti tmn uf ist v" 
ptiilH-ilU'v (..; ailililiniiv aiul K-Il.-l liti-plv f.i. {ml. h.tvi- i.l laiU.iv ill iilllc pmpi-lll f i . i • ..iivi-| 
vKin f, , i jKjtjiMtiiin lit VOl l l l l l l l ' . . I I I I if.if(;i,ni.'an.ifi ill fm iilhfi iiiifi-.ialt piiirsivcv .Aiv,. ^ i . i 
Itw numbtr and ilatc nt Itic ,. .llii..i/aliiin h> ttit puhliv autlnirtly under v-liovt mnli. ' ' sii.li iwii. 

IPC 

No. 
Class (if stuck 

(al 

3 

4 

5 

6 

li 

9 

10 

II 

12 

13 

14 

15 

I f l 

17 

18 

19 

20 

21 

22 

21 

24 

2'i 

2fi 

27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 

ST(K'KS ISSl'F.D Dl'RSN^; \ '•.AR 

Oate I f issue 

(hi 

I'urpose ttf the issue and authorily 

(cl 

Par value' 

(d) 

Net proceeds 
received 

for issue (Ciisli or its 
equivalent) 

(e) 

Total 

•Tor nonpar stock, sl.iiw the number ol vharcs 

254. .STOCK LIABILITY FOR CONVERSION OF SECURITIES OK OTHER COM1PANIE.S 

If at the close of the year the lessor companies included in this repori were subject to any liability to issue their own capital stock in exchange 

for outstandinj. securities of constituent or other companies, give full particulars thereof here under, including names of panies lo contracts and 

Railroad Lessor Annual Report R-4 
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Uissor Initials Year \9 

("ash value of other 
properly as'quirr̂ d or 

services received 
as consiileralion 

fol issue 
(fl 

2S3. t APITAI. ST(H K <"HAN(;«fi, iSuRINC. THE VKAR—Concluded 

Vkii'j rna-li" OaiimiK sut. h autho/tty In ..oii.-mn (e) incliJdc as ,n l i ali ni.>nc\ t In-, k\ di alls. l->ill'- f l 
(.•xshaoj't- , i "d olfiei ' .oinnif i ; , ! p.ipi'i pay-ddf 4'< p''f on demand fo r nominallv issurd sttx.k 
shov. f"tonr- nt tn'ui.iris (at, (hi f e), .lut oifJonly r-.tr cai."h tiass of par slotk at t i ial l \ issuri) the 
' . i l l l ' of itic Cll cv in t(diiinns (c). ( f l . and ffiJ. p l i f do-i-'^iints m \ess. ptcrnniinv m f ' t n n r i ( j ' l 

should eniia! thc enii> in t, oliimn Idi 
I 'a ' I II nlarv * ons ct nniK t lu f< a.,ijiincincid of sliiok lhal ua ' iK!u.i!!\ oulslunding should \M' ^ive 

in s oinntn'v M ' in, ..nd m 

.ST(M KS ISSI KI) DIIRINC. VKAR—Continued 

Nel tol.ll il.vi iiimii 
(in black) 111 

premiunns (in red) 
f-'xcliules entries 

in column (hi 
(g) 

lupcnse Ol' issuing 
capital slock 

(h) 

.Slot kS KKA( 01 IKI I) 
iniRINO VKAR 

AMOIINT REACQITREI) 

Par value* 

(ll 

Purchase price 

.JiL 

Remarks 

(k) 

line 
No, 

3 

4 

S 

ft 

1 

8 

9 

10 

11 

12 

13 

14 

I'i 

l f l 

17 

in 

19 

20 

21 

22 

23 

24 

25 

2f. 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

•17 

38 

39 

T o r nonp.o v l i x k , shov* ihr •numhci o( shares 

254. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIEvS—Concluded 

abslravts of lerms of contracts whereunder such liability exists. 

Railroad Lesso; Annual Kcpori R-4 
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INSTUK TIONS ( ONI LRNiNt. RK I l RNSK) IIK MADK IN Sl IIKDUI K 2AI ON PA<;KS .WI, .39, Mi, ,Nl>4I 

(iivo parlisiiKirs ,\( 'ni' V.KUHI' is'-iicv of '.i,-! uritiis in iivvniiius No', 7tiS " | uruU'il ileht imniiitiircd." lliH. 'Dchi in il-.'faiill, " 7'i7. "Rcciiivcrs 
iiiul "11 iisU'i-s" sn'iii lill' • 7(.i' ' 1 i|iii|iiiiriii iii'ili^.ii it ni'.." .mil "̂1-1 1 i|ii!|iini'iil .ihli)iiiliiiiis i-iul nlhrf ilf hi iliii- u ilhin I . f -i '" -.1 liii' , l.r.i' nf I hi' 
yen, li.gcltici with iiilrif I . .' i'li'.t .11.1 II-,',- -1-,; (i.ti-.l .lufiiH' liir yi'.ii .mil lniiii .iiiuiiinl nf niiiliiu'ii iiili'icvi m ilrf,iiili liu lipn nii'.pls ui.tMiiniiini' 
for funded debi with tin i is 

tn soluiiin (.ilcnli'i ' i i i ' iMiiu nf .i i.. pui imi,: U-VMH cunii'im'r .md pst:. lliereiip''','r, thc name of eiu h of its honds m mhci i hliitiilions hefiirt' hsiini: 
ihuvc of il si'tond lessor l hi.- ii.inu's of ilic U'ssmv slioulil hf lii'eil in Ihe oidti in which Ihey appear nn (he hiiliiru.c sheei i i.issify the funded dehi 
and securities uf each Iessot hy .iccounis ami ,u tnrilui)! to lhe follow iiij; ilesii>n,i(iiii-is in the niirnericiil mdei fiivcni 

(1) Morlpaj... honds 
(;i) With fixed interest 
(tt) Willi coiilinpent inleresl. 

(2) Collaieral irusi bonds 
fa) With fi.xed inlerest. 
(b) With conlinueni interest. 

(3) Unsecured bonds (l)ehentiires): 
III) With fixed interest. 
Ibl Wilh conlinj;ent inleresl 

(4) l .niiipinent oh)i).>iitions ({ orporation): 
(a) Fquipment securities 
(h) ConilKiiiniil or dcfeitoil payment contracts 

l.S) Miscellaneoiiv ohlipiituins 
(fv) Receivers' iuui IM..!. r , sc.:urities; 

(al I qiiipmi nt uhiij^.ilions 
(b) Other lhan equipment obligations 

(7) .Shorl-letm iviU's in default. 

(iive lolals for cash group and siib);rotip of bonds or other oblij;alinns, Cohimns ff), f/i;). (h), li), 'ind f;)are intended further to ciassify the obiifiii-
lions of the company and are Io he iinsv. cn'il Yes'" ot ".No 

If iin issue is a serial issiic, ihc i.isl dale of miiltirit\ should he shuwn in column f r i preceded h; Ihe letler "S " If lhe paynenls required in lhe 
conlriu ls for eqtiipment ohli^iations aie unequal in amount (except for the iast puv menl) or .ire lo be m.ide ill irtef;iiliii intc vals. show ii symbol 
apainst the enlty made incolumn tc)opposile Ihe n.ime of such obligation and (>ivc piirliciiliirs in a footnoie 

If the issue is an income bond, Ihc enlry in column Id) should be lhe annual maximum rale of interest specihed by Ihe iiide'iliire. In column (k) 
show the approximate number of miles of lo.id on w hich the morlpajte is a direct hrsl lien and in column fli the iipproxiiniitc niimScr of miles of road 
on which the morlp;.,fie is ,i direct junior lien f)o not consider any roiid or olnei properly indir :•, Ily subject In eithei ,i hist ot junior lien Ihroujjh the 
pledfic of collaieral, leaseholds, or othet contraelual riphts in making the returns required in c.-hnnr, v j i i j l i ' ). and (J). 

In colunui (nicnk'r the iimoun! of bonds boih nominally and aciually isstied up lo Ihe dale of Ihc report not the aminini iiiilhori.-ed 
Miiliired obligations :iinoiinlin,t: lo less than 5iM),(XK) which have not been prtscnieil (o- piiymeni may tv ci mhined into a suv.il.' entry iksipnaled 

""Minor ilenis of niiiliired obligaiions, e.ich less than 5.̂ 0,()<K),' iind the tolal of such items shown in a foi.ln.ile 
No entries shall he in,ide in this schedule wnh res],i.v t tu issues uf miiiiired iihlij.iitii.iiv i.,i iiiinllv issued or nominally outstanding wheu no parts 

of such I' siies are iictuaHy oulslan 'mg 
i i i i del'inilions of ' numinaliv ssucil"nonito.illy i ml standing," " "actual K i- siieil. ' and ' ai.tii.ilK out sta ntl mp.' see .Schedule 2^1. 
1 Iitrics in c.Miiiiin I n md fw i should include inieresi iu crued on funded debt rciKquired, m itutcd dunng thc yeat, even though no portion of Ihe 

issue is iiiiisiiinding al 'h'.- close of thc yeat. 
In column (.v)enter Ihe total m account No, 7X1. "Interest in default."' at the close of the ye.ir 
On page 41, givc pari .ulars of changes during the year in funded debt and other obligations, following Ihe same order in which they appe.i' in the 

prior pages of this schedule 
In coiurnn (/lstate whelher issued for consiniction of few ptopcrties, for additions and beliermenis, for ptirchase of tiiilroiul or other properly 

for conversion, for acquisition of securities, fur reor g.i n i/al ion, or for othcr corpor.ile purpose '* Isn enc (he mimhci and dale i.f iiuihori/ation hy 
Ihe piihllc authority under w hose conlrol such issue w.is made, naming such aulhorily. lor niuinn ill', issued securities, show reiurns in columns (/) 
and (aa.'only 

For each liiss of ..ecii iiies actually issued, the sum of the entries in columns (bfj)and fci'.i. plus discounts or less premiums, such discounts or 
premiums lo be show ,-, in a fiiuinole applicble to each issue, should equal the cntiy in coiumn (a.i) For dehnilion of .-xpense, leportable in column 
(cc), see Ochniiiiin 1(1 ' i 'He Uniform .System of Accounts for Railroad Companies. 

Pariiculars conceinin . the rcacquir 'iiienl of securities lhat were actually oulstanding should be reported in cohimns fa), did), .uul fee). 
Include thosc sccuruifs thai hii.c been called for payment during liie ye ir for which liability has been transferred lo account No 763, "Olher 

iurienl liahilities."" 

NOTF̂ S AND REMARKS 
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2«l. K L N i n i ) 1)1 111 A N P O I l l i K .)!!( i i , \ ' l i •-<'., < i.ntiiuied 

A P P R O X I M A t f 

N l ' M B H i O t 

M i l K.SIIJ i INI-

n i R K r i N 

M W K . 1 n . 

A M O I Sr rN< lMINAI 1 ̂  
I V S t H l A M V -

TOTAl . AMOI NT AC T ! A l 1 V o r r S l A M H N f . 

A P P R O X I M A t f 

N l ' M B H i O t 

M i l K.SIIJ i INI-

n i R K r i N 

M W K . 1 n . 
t l f I I I in vpfvi i i l tuoi. 

Ill in i r tav. i i v ui 
p l r . l j t . t l l i l i ' u l i d 

plflt j i- 'J i n luutcv lv 
VI illlv,,! '1>', 
n-i i l i l l fd hv 

VV nihiil " M l 
In) 

< ani eletf 
s 

(01 

fol i i t aniounl 
iiC(Uatl> ivMif 

IPI 

( finccicd thf'MJch 
••niiiitji fund Ol 

olhrr* cancclfc 
(SdfFilifv (."atHTfled 

(fsfonph sinking 
fund h'. 

•yrnNi! 's"} 

tqt 

Held in s[>f .ial fund 
ot in Mcii Mfy ni 
p!f dged Ut,-n l j fy 

plfdjicd sfi;itfi."cs b 
symK'' ' "P " . 
matured hy 

(f) 

s 

^ L'i-nia(i!ted 

"'Wl. and 7^7 

(sl 

t niniinirtil 
lii.,ciHinl ^M) 

I I I 

M.iuiR-'t ,1111.' nil 
pruv ivKiii :n,iac 

f l " ;„ivrncnt 
l „ ciiur,! 7(i«) 

l l . l 

I uvl l l t l 

Ik) 

Ji in i " ! t 
first [icr 

III 

I oiat ainount 
rainuniilly and 

' aClll.ilis iwued 

(rni 

t l f I I I in vpfvi i i l tuoi. 
Ill in i r tav. i i v ui 
p l r . l j t . t l l i l i ' u l i d 

plflt j i- 'J i n luutcv lv 
VI illlv,,! '1>', 
n-i i l i l l fd hv 

VV nihiil " M l 
In) 

< ani eletf 
s 

(01 

fol i i t aniounl 
iiC(Uatl> ivMif 

IPI 

( finccicd thf'MJch 
••niiiitji fund Ol 

olhrr* cancclfc 
(SdfFilifv (."atHTfled 

(fsfonph sinking 
fund h'. 

•yrnNi! 's"} 

tqt 

Held in s[>f .ial fund 
ot in Mcii Mfy ni 
p!f dged Ut,-n l j fy 

plfdjicd sfi;itfi."cs b 
symK'' ' "P " . 
matured hy 

(f) 

s 

^ L'i-nia(i!ted 

"'Wl. and 7^7 

(sl 

t niniinirtil 
lii.,ciHinl ^M) 

I I I 

M.iuiR-'t ,1111.' nil 
pruv ivKiii :n,iac 

f l " ;„ivrncnt 
l „ ciiur,! 7(i«) 

l l . l 

$ $ % $ % $ $ $ 
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53 
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2f.l H Nl»l 1> 1)1 I I I A M ) O t i l l R OKI I d \ ) iONS t unlii-ueil 

line 
No. 

Ni.n.i Ilf lev l.lll.r-ii. ' . ••"ll ii,<li'f -U"! V i.ii.Hli'l uf iihllg-iliuil 
(1 isI un s.imi- liiii-s .mil in sunif ulilei ,is on papi' 3K) 

(al 

3 

4 

5 

ft 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

2'̂  

26 

27 

28 

29 

30 

31 

32 

33 

34 

•"5 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

AMOI M Ot IMlHtSI A. . Kt Hl l l i RIM, ItAR 

('liiir(.ifil III inciinit' 

Amuuni of inteiest paid 
during veil 

( ll, .pco : ' investmeni 
iiccoi nts 

(w) 

"otili iinioiini " I 
inleresl in Uel.uili 

(y) 

Grand lotal 
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261. KUNBE1) DEBT AND OTHER OBLIGATIONS-Concluded 

SECI'RITIKS ISSI Kl> miRIN<; VKAR 
SKCLRI llKS RLA. i j l IHFl) 

1)1 RIN<; VKAR 

.—~ _—.— AMOUNT RKAOQUIRKI) 

Piiipiisi of llw i ' - i . . - "ild iiuthority Pat value 
Nel procefd V receive 
(or issue (cash or ilv 

cquiveleni) 

a 
l-xncnsc of issuing 

sccuriii'v Par value Purchase price 

1 ine 
No. 

il) (aal (hh) Icc) (dd) (ec) 

$ $ $ $ $ 
1 
s 

3 

4 

3 

4 
S 

fl 

7 

8 

9 

10 
11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

2i 

22 
23 

24 

25 
26 

27 

28 

29 

30 

31 

32 
33 

34 

35 
36 

37 
i 38 

39 

40 

41 

42 

43 

44 

45 
46 

47 

48 

•19 

50 

51 

52 

53 
(irand Total 1 54 
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! V V .111., c l n t l l | ; t l l l l - l t v l p . , V , , l v l t - , | v , l l l . - l ' . . . 1 . ! " ' ) .1 1 1 1 1 . I I . 1 . ' 

"i I .i.llililli'lit ilUi-.cvi I'liiv ivliiilv .l.ivvtdi .1 1 I 11 Si.-i il.,),-. n, ' 1 

'.l.lll ilM-viiiiil it.1.1 Iv llVlvtliliili-v, 11-. V. t.|',! li' .'l.i lull.Ir.l I' 

Ohlltiatinllv 
In civ'.iiiiiiiv ' - l l I ' " -inil ' I ' sl i i t l i l t 'Mint ..muuni. ..ml n..niiii.il i . i l i ' uf i ' ; ! ' " ; ^ ^ ! •" ' " ' " ,"^" ,._' 

2(tft, I M I HLSyON INCOMK BONIIS 
vvvUlinnv i . l l (VI , i m l l i l l u-vpv-vtivt-lv 
t ivl l l l l n.l . i l l V ii( Mivh vt . I i l l l l t v lh 111, 

i i in-i I In viil i inin l i l lvhi 'w (ht i . i i i i i i i | . l 
in .ill uf l i l t h.imlv .iiilvi,111,llll,- .It llll 

f - l " ! . I ' l . l . t . l i l'.t. h V,',111-11 .1 i l l . 1.1.1.1 imlii.Ui-.! 
'<l( I ... .11 v ihr i l i i l i - 2*.l 

1 ' ' I , ' l l , . ' .,. I .1 rlll;l,,l l.llc l i f . l l l l l ' . i 

UK Ihc vviii 

1 .ine 
No 

1 

2 

3 

4 

,'i 

6 

7 

8 

9 

10 

12 

13 

14 

15 

16 

17 

18 

19 

20 

Niime of issue 
(from schedule 261) 

(a) 

Amounl aetunlly out 
standing (trom 
schedule 2fi|l 

(hi 

Niiniiniil rule 
o( interest 

(from schedule 
2611 
(c) 

AMOI N r o K l M H t l iT 

Miixinuim aniount 
p.iviible. i ' earned 

(d) 

Aininiiii iiiitui^ly p.iv 
able iinilei mniiii 
genl inleresl piovi 
sums, chiirgcd tu 

income for the year 
(el 

MS. AMOUNTS PAYABLK TO AKKII.IATED I OMPANIES 

r „vc ( i , l l p..rl ,ci.li , iv„( .miiumv in . l u i l t i l in hiiUncc vh t t , i i ivmin , N i , l l iU Aniiiunlv piiv^Wr iiffil,,„t,i i.vnipinvics ' Ivy t ^ h k w c , « .n ,p»nv incl i i i l td ,n Ihiv rcpurl Nnl tv nnd np tn 

lit vuiitilv vhoultl h t Vl, , l t l l Vf p.ii.ticlv 

l.ine 
No. 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

Name of dchtoi company 

ta) 

_Railroad (Company 

._pty-5i-First Mtg. 
Bonds of KAGR held bv PCTC 

.m2__asm«aeci„Q&ligatiQn to pay 

Name of ercditnt company 

(b) 

Penn Central TimsiiorjaiagiUCioiiii;^^ 

bond-̂  tmder teiaas- Qf iQasQ wit^ 
JiAGR — 

2lS22^l2£axi<:^mmt from l£^e£-
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mtt. mi I'liiK IATION Kl SI K \ L KOAi l VNfl MIS< ( I I \NL( ) t S I'HV.SK AL PROH-RTY 

1 - 1 1 : . . 1 1 I. 1 i . - 1- 1 ,, . ' '. , - : ' . • ' . ' " . ' -,, -1, - . - 1 . . . , n - i , .1 1, ,,. 111,!,-(). a K i l Ihc h l l -

lleni 

' i l l 
(h) (dl (e) 

( I l ' l . ' i -

Hiilartces at i Acerued depreei.t iun Kniu! 

-i. $ 

begiunuit; of / Accrued depteciiiiivin 

\,:iif t Miseellaneous ph>Meal pivipe 1 y , 

Road properly (specify): 
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. . . - , , . 1 . 

Ml icell.i lll'III is pil l VI..,! |>i,ip(.-i u !s''i-v if 'v ,1 
1 

.. 1, 
1 

-

TOTAL t K1 1)11 ,̂  
IX 1 1! 

Road property (spci i f i , ; 

MisccllanciHis physical properly (specify): 

-

TrvFAi n t - 'UT ' ; 

Bilanccsat 1 Accrued dcpreciation-Road 

clfistofyeai S Act ruccl dcpceeialion-

{ Miscellaneous physicii'pioperty 

Bilanccsat 1 Accrued dcpreciation-Road 

clfistofyeai S Act ruccl dcpceeialion-

{ Miscellaneous physicii'pioperty 
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DKPRKCTATION RE.SKRVK- ROAI) ANI) MLSCELLANKOllS PHY.SK Al. PROPKKTV ( onrluded 

l- i l l t i llic n,,;!.- Ill Ihc lev vol . i inipanit l ill Itit volumn htadinKv All dclltv 111 .redilv Kl Iht ffvcrvc rts|itoing umiir t i /al l i in. if n Jicnda. anuirt l / i i l inr j .igMin hns tn.-n i i i i i* i i i ; i /c( ...,wi.l tt-
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S-l i C vv,,l l lUtl i l ls ^ t a i 19 

. m . R \ l l W W n x A< ( RLAI S 

1 (Ii'.e p,I'll-111 irv ,. ,il!c.i| ( ' -f the • (Hhi-i ihiui (' Sd im- in 
' • 11' 1 isi-v ,1-.. iiii-il .uui -, liiir(icil 

'''.1 li • . :iv,i\ .11 I'lil i N " dl,nil); Ihl'veil 
2 lintci III the voliiinn hcidiiiji'- tin- nanics of ihr Icssm l ompii 

nn v ..^liiih .nii.iiic 1 Ihc l.ises 
3 111 si'vlii.n A show foi e:n:h Siaii- the liives iuciued which 

**<••"•'••••' ' '• '•'' " ' " ' " " . 1 'lv (,11 ( ,,v-.. iiiiiii nlMillifi ih.ui 

the United Siiiie-i 
4. In scclion H KIVC ,in iuiiih sis In kind of 1 .S ( „.vn niiu-iii 

l i ixes 

^ Siilvsiiuui.il ii.l)iisln\eiils included ir, the amounis reporled 
should he evpLiined in a footnote. 

t i n t 
N i l 

N,imt 111 SUilc i^nil liinit nf us 

i Amininl A m i ' i i n t Ainuunl . S m i i i i n l A n i i i i i n : 

1 

' A. f)thr r Than L, ,S. (iovernment Taxes 
$ t $ $ 

1 

! (I'ntei n.imes of .Slates) 

2 

3 

4 
t j 

6 

7 —_.,—,—, , 
8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

IS 

19 

20 

21 

22 
23 
t , i 

26 lolal' -Other than (.. .S. (uneiiuncnt laxcs 

B. I ' . .S, <i(i\ernttient Taxes 

27 Income taxes 
2X Olfi" ape r,"tirement 

1 

29 Unemployment insurance 
30 ,MI othet United .Sla'Cv t-isn , 

31 'lolal - U. S. Governirent taxes 
32 GKANI)TOTAI.—Bailivii) Im AtvruiiMatvount '•Hi 

TO BE PAID BY LESSEE 
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.350. K-Ul AVAN I A \ ACCRl \ l SCiinlimied 

( A l l , i l l .if 1-. .ll Im:. l . i S l ' . 

I . Ill ml i in i i i l . l l .lie livlcil llu: p.u Iicni,us wlut l i riost odcn ciiive a 
ilifferenlMl bcivsvcii l.tsiihlc inconic and pretax atcoii itin>: intninc Olhci 
piiiliciil.iis w hich ciusc SIU h a ilitfcteiitial should hi' listed uiulei llie v ap 
lion "( Mher ", includinj!. Si,itc and othci laxes deferreil if computed sepa­
ratelv .Minoi ileiiis each less (h.oi $10(1,(KKI rn;iy bc combined m a single 
enirv imdei '"(ilher". 

2 ludicilc in column (h) the hejiinniii); of Ihe year total of accounls 
7l4, 744, 762 and 786 applicable to each particular item in column (a). 

3 Indicate in column (c) Ihe nel change in accounls 714. 744, 762 and 
7X6 f i l l the net (ax cfTctt of tinunj; differences orijiin.iliiip and reversuif! in 
the curreni accouniing period. 

4 liiiliv.ile in Ciilumn (dl iini, adjuslmenls. as appropn.ilr, lUvmdiiij; 
. . i l j i j-Iiiu'nis III I'limmiile oi rriiisliilc vleferred lax effects Icrcilits o: deb­
its) tiuc lo .ippKiiif, or reciigni/in(! a loss cairy-forwatd or a loss carry-
hack 

5 The lol.il of line 10 in columns (c) and (d) hould agree with lhe lotal 
of the conira charges (credits! to account 53", ftovision for deferred tax­
es.and account 591, tYoMsion for defe tcd laxes - extraordinary and 
prior period items, for lhe surrent year. 

6 Indicalc in column (e) the cumulative lotal of cohimns (b), (c), and 
Id), Tbe tolal of column (e) .must agree wilh the lotal of accounts "JM, 744, 
762 and 786, 

Name of Lessor 

I ine 

No. 

3 

4 

.s 

6 

7 

K 

9 

10 

I'itrEiculiir'' 

Itepinninp nf Year 
Biiliini'c 

Ncl t rciiils 
iC'hiifscsl (nr Cur-

t c i " Yeiu 
Adjustments 

End of Year Bal­
ance 

(a) ih , (c) Id) (e) 

Accc l tT i t ied dep rec ia t i on . Sec. If*? i . R . C : (Guideline l ives 

pi i rv iL i f i t ( l l P r v Pro ' ' I 

Accc l c f i t t cd ( imo r t i / i t t i on of f t ic i l t t le Sec I.R.C^. 

A I'T f \ f f u \ f * i i •» m ( i r l 1 / '111l in i t i T i iWinn ^ l i n k SC i ' IRtS i W i 
/ % C > v f L i ( t ( W U i t i M ^ M I I / ' l i l > M i i l | l l l 1 l l i l ^ . > l i ' i . r s . k > l . . ^ . , 1 ( > * * ! - I S . V . _ . -

. •Xi i ior i i / i t t ion of n^h ls t)f .1V Scc 1K*> 1 R ( 

() [^Qt f S p ' ' c i ' > 1 

1 

Ul V i'sf nii'nt cvpd\\ I 

TOTALS ..\ 

Name of l.essor 

Line 
No. P i l l l l s l l l i U s 

(iO 

Acceletiited deprcsialion, .Sec. 167 LR.C: (.jutdelinc lives 

pursuant to Rev, Proc, 62-21 . 

t 

4 

.<; 
6 

7 

8 

9 

10 

Accelerated amorlii-ation of facilities Sec, 168 LR C. , 

Acteleriited amorti/ation of rolling Slock, .Sec. 184 l,R,C, 

Amorti?,ition of rights of way. Sec. !S5 LR.C. 

Other (Specify) 

Invesiment tax credit 

TOTALS, 

He ĵinning of '̂ear 
Bid iince 

Ncl CredilN 
(t 'hiirgcsl for Cur­

rent Year 

( h i (cl 

.\djustments 

(d) 

End of Year 
'talance 

(e) 
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35(1 RAO, \S A\ 1 \ \ ACCK' M.S-Ciintimud 

Name of Lessor 

I ine 

No. I'articuliits 
Heginning of Yeat 

Balance 

Nel Credits 
(Charges) for Cur­

rent Vcar 
Adjustments End of Veil tl 

. U K I 

(al (h) (cl (dl ( l ' i 

1 Accelerated depreciation, ,Sec. 167I,R,C,: (iuideline lives 

pursuant to Rev Proc. 62-21 

2 Accelerated amorti/ation of facilities Sec, 168 LR,C 

3 Acccleral;d amortizalion of rolling Slocks. Sec. 184 I.R C. 

4 Amortization of rights of w-av. Sec 185 1 R C 

5 Othcr (Specifv) 

6 

7 

8 

9 Invcslment tax credit 

10 TOTALS 

, 

Nam e of L i Ssor 

Line 

No, Partkulars 

Beginning of Vear 
BaLime 

Net Credils 
(Chargesl for Cur­

rent Year 
Adjustments End of Year Bal­

ance 
Line 

No, 
(a) (h) (cl (dl (el 

1 Accelerated deprecialion, .Sec 167 I R C : Guideline lives 

pursuant to Rev . Proc 62-21 
-s 

Accelerated amortization of facilities Sec 168 LR.C. 
3 Accelerated amorti/alion of rolling Stock, Sec 184 LR.C. 

4 .Amortization of rights of way. Sec. 185 I.R.C. 
S Other (Specifyl. 

6 

7 

8 

9 Investment tax credit 

10 TOTALS 

Nam ; of Lessor 

Line 
No, Pariiculars 

Beginning of Year 
Balance 

Nel Credils 
(Charges) for Cur­

rent Year 
Adjustments End of Year Bal­

ance 
Line 
No, 

(a) (bl (c) (dl (e) 

1 Accelerated (lepreciation, .Sec. 167 L R . C : Guideline lives 

pursuant to 1 ._*v. Proc 62-21 

2 Accelerated amortization of facilities .Sec. 168 I R C 

3 Accelerated amortization vif rolling Stock .Sec, 184 I R C. 

4 Amortizalion of rights of way, Sec. 185 LR.C, 

5 O.her (Specifv) 

6 

7 

8 

9 Investment tax credit 

10 TOTALS 

9 
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5« i.tssoi initials Year 19 

l.liw 
No, Name of Ica^rholdei 

(•) 

Name of kssoi company 
Tout r«m actrued 

luring year 

(C 

1 

2 
3 
4 
5 
6 
7 
8 
9 

10 

-
1 

2 
3 
4 
5 
6 
7 
8 
9 

10 

1 

2 
3 
4 
5 
6 
7 
8 
9 

10 

1 

2 
3 
4 
5 
6 
7 
8 
9 

10 

1 

2 
3 
4 
5 
6 
7 
8 
9 

10 

1 

2 
3 
4 
5 
6 
7 
8 
9 

10 

1 

2 
3 
4 
5 
6 
7 
8 
9 

10 

1 

2 
3 
4 
5 
6 
7 
8 
9 

10 

1 

2 
3 
4 
5 
6 
7 
8 
9 

10 

1 

2 
3 
4 
5 
6 
7 
8 
9 

10 

2*i. Rl NTS FOR LKASEl) ROADS ANll F.QI URMENT 

1, Give particulars called for with respect to roads and equipment 
(cased (torn others during the yeat, the rent (or which is incliidihit in ac­
count No, 542, "Rent for leased roads and equipment "' 

?, Rents payable which are not classifiahle under . nc of the three 
heads provided should be explained 'n -J f;;;;inotc 

i . Taxe< paid or payahle by Ihe respondent as a part of the stipulated 
rent shotild be included incolumn (Oand speciflcally siat.'d under ' Ke 
marks," 

4. This account includes amountfi payable actrued as rent for roads, 
tracks, or bridges (including equipinent or other railroad property cov 

383A. ABSTR 'iCT OF LEASEHOLD CONTRACTS 

Givc brief abstracts of the terms and conditions of ihe leases under 
wiiich the above named properties are held, showing particularly (I) the 
name of lessee, (2) the name of lessor, (3) the date of the lease, (4) the 
chain of title and dates of transfer connecting the original parties with the 

NOTE.—Only changes during the year are required. 

preser" parties in case of assignment or subletting, (5) the basis on which 
the amount of thc annual rent is determined, and (6) the datc when the 
lease is to tirminalc, or, if such date has not yet been determined, the 
provisions governint; its determination. Also give reierence to the Com-

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS F()R THE VEAR 

Givc a detailed analysis regardless of the amounts of all items included in accounts 570, ' Exiraordinary iiems"; and 590 "Federal income tanet 
on exiraordinary items, 606, "Other credils to retained income" and 616, "Other debits to retained income." 

t.inc 
No 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 

Name uf lesso' companv 

(al 

AcC'JUnt 
No 

(bl 

hem 

tcl 

Ochils 

Idl 

Cr-dlls 

lel 

4> 
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1 i:s Mil l l i l l l . i ! - - ^ c , l l l'J 

1« t, k l ' A I S K I K I i \ S l ' I) K t ) M ) : ' M l U ' M I M - I o i u l i i d i d 

ei i ll h'v llll- .iiiiui ,'K 11, , Mil 1,1 i - 1 llll. i.'i|!, Il.il ill hi-111 HI lie I lc,.-.i loi I lie \ c i . m-ol mi " liK h i- . i eiil p,i\ il'ii' ..i, 11 uc . m .1 ,iin poi liuii ol tl.c 
>.i-,ii I-. ll. 1. Ull- I'i.tp.iis h.iii 1.11111,1 1 •> ,i'lii'l . i i i ipi i ins 111.1 neld chtitnc shossii licntiiiilci istm , unsu uc'ioti on ,t line in \\ HKII die Icisc 
llllllil ii;:. .1- .ulit 1 ,t|.'.ii'i'ii,i-iii i ' l llil I . i i l . l-l -.1 I'll il i-iL'/i/..i - i- i. I'.I,ilf tioid inleresl will -lUiii .spue, );i\c luli pilrli..•tlli.|^ 111 llit "kuniatlis • col-
tii i i l i i i l ! " i tij'iri,mil); piiiposcs ilie si'ciiu'ii i i iiiu 

.'̂  11 Ule Icpoi iiiig ciiinpaniilii'iii iii'ilei kiisc, iluring all or ,11 . ;. - i nl 

CI.ASSU i. 

I, ,i-.li 

I f i 

Kcmaiks 

(Kl 

1 inc 
Nil 

4 

S 

is 

7 

K 

9 

10 

.183A. ABSTRACT OF LEASEHOLD CONTRACLS—Concluded 

mission's authorily for thc lease, if a ly. If none, stale the reasons there-
fur 

In licu uf the abstracls here called for, copies if lease iigreemems mav 

he filed. Reference to copies filed iu prior years should be given iu 
connection wiih any chan̂ ĉs in lerms and conditions of ihe leasehold 
contracts. 

m . SELECTED H EMS IN INCOM;: VNl) KL • Ai^H»' sCOME ACCOI NTS FOR THL VEAR-Concluded 

Lach item recorded in account:, (i()6 and 61o airou > ii,y to flO.IKX) or more should be slated; ilcms less than SlO.OtKI mas be eomhined i.i a sin-
file entry, designated "Minor items, each less 'lian $10 oOO ' 

.'1 

32 
}?i 

M 

1,5 

:ih 

37 

.18 

39 

40 

41 

42 

4?! 

.14 

45 

46 

47 

48 

49 

'̂1 

.'14 

55 
S(l 

Name of lessor company 

(ill 

Account 
No Item 

lc) 

l>bil 

(lil 

Qcilils 

it) 
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* l KMPIOVKKS \ M > ( OMPKNSATION 

i G i v c l f i t " LSI •.!>,'.' I M i . l i t . i " 1 i . , , i - , i l , I I . , - i i f i f , . ' I O N 

tepon ami »Uv ivi'i-t' viMt.p. tv- .'UM;* I \ I U ! ^^ u< \̂  i, B-IXI'I ,.' i'H\. n - ".vt 
l ion ,)t wi ' ic i.iiii|s"il itn the [i,t> ii-.i's ni . i c ' i n-' vi'iniMi'.'. .tn.) p»"nsiii 
nni u.1 he int-liulf J 

?. A v f f i i g c - i.-.iMci1 f.'t 1' . ,• i ' ' . i ! • .-

limp,Jill- s HK iiiJciJ in ihi-
I'l \ n l v.nhi"iul ton ip f i^ , , ! 
' r f u l c i i n j i no sri a t ;MC 

" ' ' ••' ! I'l ' I i nnnSh 

.\ OiH v h f i l u W 6ti t \ not inchirtr olrt-iRf r tUr rmtn ( , t t y i \HvmplovtT*((t tnvursm-f t*\e^. Srt 

s f h f d f i l f for flirh tmex 

I .ine 

N i l 

1 

4 

,S 

6 

7 

8 

9 

10 

11 

14 
\S 

Niime of lessor innipiinv 

KAGR 
(.11 

None 

Hational City Be xik 

Cleveland, Ohio 

Wl H M.y M MIlKH OK KMPl.OYKE.S 
IN SKKV H E 

.is Xis 0 a L Agent 

TOTAL COMPKNSATION DURINf; VF.AR 

f-xi,'i:iitivi-s, (toiu'iiil 
otfiicrs. ,ind start 

Hssistants 
(el 

Othcr t-niploice-. 

(fl 

i'otal compensation 

(g) 

.562. ( OMPENSATION OF OFFK ERS, DIRECTORS, E K . 

(, (I", r ihr n.imr , 'inn v.il.u \ . .in ! n ' h i " i n n pen s.t i tun, MK"h .t's K m i i ' com mis ••ton. jr if i 
ii.""«.ij'J OI f f c . t- c.t i, cff i i .vf . t t ir i '^i i if ptn-smncf, or cmplovrc in whom ihc kss,or iompi in i t ' . 
i[K l in f rd 1(1 this ! t'f " ' r . i ' i i Wll \ tty] Ilf 'Hiuc dttnnj! lhe yc.ir us t*'mpcn\;(ti()n for HKfcn l or p.iM 

sCI\\i.tS OVi 
i f mofc ' 

>• c nct-ir-sMir", expenses tni.iif{eii in tjis(.h.ir^c of thnr diiTifs 
• Ihis M h f i l i j l f n"iH\ he fiWeii mil for . i priiiip of ro^ids vonsiJcrctJ ;'S one s. 

CM and shi>wn onK in Iht- r tpor i of Ihc r n n u p a l fo.id of the sysiem ^Alth a r t - fercnif ihcn lo in 
•his rcptirt 

An \ lar^f " (Mher compc r;s.,tion shi-old t>c f xplaincl 

10 

(:0 

N.inu uf person 

(hi 

Title 

(c) 

Siilary ;XT ;inntim 
as of ( lose nf 

year 
fd) 

Olhet i'ompcnsiition 
dur.ng lhe yeaf 

ic) 

Remarks 

(f) 

563. PAYMKNTS FOR Sf KVK FS RFNDKRKO BY OTHKR THAN KMPLOVKES 

( i t ' l l" | i . i f t i . . ( i l , ! f \ concprninp p.i>n"'cnts fees rct.iiners. (.(mimissions, ^ f t s , i.ontftt"'iJlions, ;is-
^•"•nic.'.ts. K>fi',i*.p's, pen'.ens, Mit"sCiipl!ons. ;ilfov.;tnccs ft>i cxpfv^sts, o i •dt\y f tnni iif pa>mer.ls 
" - I . D f i i f i i ; in I'lc HttjTCH.ilr Io SlO.Oflfl or niurr durinp the year to ;tn> corporal on. insttliition, as-
11 1 11,n f i rm, parmriship, t o m m i u r f nr ;in> pcr> on (oihcr (h,in one of revpnndcnl^' emf^loyces 

f leif in st h r t l u k Ŝ 2 tn (his annii.il report) for srrMccs or av ;) iJ.iri.Jion 
f';i> mi:n(i, for services uhich Ui ih ;is to iheir nalurf .ind ;irriOijnl mH> rcisnnahly he repurtied as 

ordmarilii connected u i t h the foiil ine operation, main'.-i'.incc. nr ct)nsin)clii>n ;if .t rai'road should 
*x t s tK idc i l , bvit ;in> spcci:^! ni vnMŝ iU-d pavnients f o i services ŝ <̂ d̂ĉ  he reported 

If more convenient, this sthedtiic ma> he fiMcd r .it fttr a groDp roads ccinsidcrcfi as one sys 
icm and shown only in the tept^ri ol the principal road of (he sysiem with a reference thereto in 
ihis rcpful 

i K i t 

No 

9 
10 

Name nf le ssor company Name of recipient 
(h) 

Nature of service 
fc) 

Amount of 
pay rne nt 

fd) 

Rem îrks 
fc( 
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581. CONTRACTS, A<5REEMENrS, ETC. 

Hereuniler give a concise statement of each important contraet. ."igreement, arrangement, etc, with othcr compiinies or persons, together 
with important revisions, mociii-. .uinns lettniniiiions, anil other changes thereof, which became efTective during the year, and concerned in any 
way thc transtiortation of person, or thin îs at other than tariff rates, or thc ptirchase of etiuipment under conditional sales plans wilhout the is 
suance of securities hy respondent, making such statements in the following order: 

1. Express companies, 
2. Mail. 
3. Sleeping, parlor, and dining car companies. 
4. Freight or transportation companies or lines, 
5. Othcr railway companies 
6. Steamboat f.r steamship companies, 
7. Telegraph companies, 
8. Telephone coinpanies, 
9. fiquit ment purchased under cot>dilional s-i.es contracts 

10. Othcr contracts 

tJnder item 9. give particulars of conditional sales agreements, lease or rental contracts, and otlter similar insirumems, entcrt into bv re­
spondent for the purchase of equipment, which provide for paymen! in installments and do not involve the issuance of securities by i-espon îeni:. 
State the names of the parties to the contracts or agreemenfi. the number of units of each class of equipment covered, and thc terrr. and ';ond -
tions of payment. 

Informalion concernin • contracts of minor importance may be omitted, .A contract of minor im , iance is defined as one invol 11, . . einis 
or payments of less lhan $10,(»00 pet year, and which by its terms is otherwise unimyioriant 

In lieu of giving abstracts, copies of contracts may be filled. Every copy of a contra'rt furnished in connection with the foregoing rei,:i,'ire-
ment should be lislcd hereunder. 

Tlie basis for computing receipts and payments should be fully slated In (he case of each sueh contract, agreement, or arrangement. 

Compliance with thc requirements of this schedule docs not relieve thc respondent of the duty placed upon common carriers by section f. 
(.I); Pari I , of thc interstate Commerce Act, which reads a? follows: 

" Every common carrier subjecl to this part shali also file with said Commission copies o' all contracts, agreements, or ar­
rangements with other common carriers in relation to any traffic afTected by the provisions of tnis part to which it may be a party. 
Provided, however, lhal the Commission, by regulations, may provide for e'<ceptions from the requirements of this paragraph in 
the case of any class or classes of contracts, agreements, or arrangements, the filing of which, in its opinion, is not necessary in 
the public interest," 

Railroad l.essor Annual Report R 4 



mioMi H i H 

(>4 

J 1 E 
" s i c £ o I 't 

-- V r* " 
,£ I,- M i> 

5 " '-
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NOTES AND REMARKS 
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VERIFICATION 

The fcrs-going repcrt must be veiificd by the eath of the i>f?icer having conirol of lhe accou.iting of the respondents. Il shouid he verified, also, 
by the oath of Ihe pi .-sident or other chief offii^er of Ihe respontients, unless !he respn.idents sUte on the last preceding page of this report that 
suth chief Dlti'̂ er has no control over the accounting of ihe responder i -.lie oath required may be taken before any ptiion authorized to ad­
minister an oath by tbe Ums of the Slate in which the sanvi is taken 

OATH 
(To be made by the officer having control of thc aceotinting of the respondenls) 

Slate of , Ohio 
County of CuyaitOgt^,. 

'-^!2:2 makes oath and says lhat he is _ _ 3 e c r e t a r ^ . : e a S X y e r 
llnscn Iwrt Ihr ufficiai lltlt of Ihc aflianll 

of 
Kalajnazoo, .tULlegan & Grand Rapids Railroad Company 

- ^ i ^ ^ j j , , j ^ , ^ Ŷit fxaci kgrt! Ulks ot names of ttw rcspc-nd*msi 

• 

i 

That It IS bis duty to have supervision over the books of account of Ihe respondents and to control Ihe manner in which such books are kept; hat 
^ o l s at ch hooks have, during the period covered by the for'.-going report, been kept in good faith in accordance w„h the accou mg 

d .>ther orders of f.e Interstate Commerce Commission, efTective auring the said period; that le has '.arefulty examined the said repor, and o 
h 1̂  , o his knowledge .ind belief the entries contained i . the said tepor. have so f..r as l.oy relate to matlei's of account, been accura ely 
ak .n om the said b o . ' , of account and are ,n exact accordance therei.ith, that he believes 'hat all othe, stii.en^ents of fact ^<'"'^'";' ' he 

s l l report Ire true, and that the said repor, is a correct and complete staiement of the business .nd afTaii s of 'he above-named respondents d.r. 
ir.g the perioil of time from and. including 

JanuarY. 19 J ^ . to and including l^SSiSBlLs&C-dl ••'^-26 

Mimy ahove named, this 

(Sijin; ivrv of afftit:-^u 

Subscribed and sworn io hefoic me , a N o t a ^ X - P U D - l i j ? and for the State and 

davof.^5I:E_Ll=: -^'>22 

Ms ̂ ontinis .i..ncvr..i.'s —^22-2:i2\E± • T I i ; . . -J 

2/'/ -
>-s impression se:*' i 
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VERIFICATION—Concludtd 

SUm.EMENTA!. OATH 

( By tht prtsidcnl or olher chief offietr o* the reipoMents) 

State of Ohio 

County of __Cu^hOga_ 

j:s2L2i2S£0ck_ 
iivtltn heie the name of Itx sfflanl) 

-Make? oath and says that he is President 
Itnsen Sere lhe olSciiil title ot itie «fli«ntl 

of KeLlainazoo, i^.llegan and Grand RaDids Railroad Company 
tittsert here the exact legal titles or nsmes of the resiMmienii} 

that he has carefully examined the foregoing report; (hat he believes lhat ail statements of fact coniained in the said report are true, and that ihe 
said report is a correct and complete statement of the business and affairs of the above-named resnnn-ic.is duiiii^ the period of time from and 
including 

Januaryl .076 . . , J December 31 
-,19.!—. to and mcluding r _ 

.19, 76 

s J tSigiuture DT ftffaml 

i'ubscribed and sworn to before me, a Nctary Public _ j„ jj,^ 5^^,^ ^^^^ 

couniy aboi t named, Ihis. 

My commi ision ex/jires _ 

/ / . day of . 

2M -22l:-2t^:^L2p2ll 

2k^2 \9 

(Signature of oActr authonzed fo •dmifl̂ slrf oittt'i)' 

4 . «:-• 
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CORRESPONDENCE 

OFFICER ADDRE&SEl) 
DATEOF LETTER 
OR TELEGRAM 

.SUBJECT iiettted 

AN.SWER 

OFFICER ADDRE&SEl) 
DATEOF LETTER 
OR TELEGRAM 

.SUBJECT iiettted 
DATEOF— 

LETTER File number of letter 
or telegram 

Name Title Mn - th [fay Year Page Month Oay Year 

File number of letter 
or telegram 

1 

CORRECTIONS 

DATEOF 
CORRECTION 

PMe 

AIITHORITY CLIRK MAKINfi 
a)RRECTION 

DATEOF 
CORRECTION 

PMe 
LETIWt OH TH.KfJH *M 0 <f-omct.n sf.Hmmi LETI ER UR TEI.ECRAM 

f<>MIHIS.SH»N 
n i j ; NO. 

CLIRK MAKINfi 
a)RRECTION 

Month !)ty Ye.i 

PMe 

Month tlay Year Name Title 
f<>MIHIS.SH»N 

n i j ; NO. Name 
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