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NOTICE

1. This form for annual report should be filled out in triplicate and
two copies retirned to the Interstate Commerce Commission, Bureau
of Accounts, Washington, D.C., 20423, by March 31 of the year follow-
ing that for s, hich the report is made. Attention is speciaily directed to
the following provisions of Part I of the Interstate Commerce Act:

Ses. 20. (1) The Commission is hereby authorized to require an-
nual, periodical, or special reports from carriers, lessors, * * .

* * * gnecific and full, true, and correct answers to a!l questions

upon which the Commission may deem information to be necessary,
classifying such carriers, lessors, * * * as it may deem proper
for any of these purposes.
of the affairs of the carrier, lessor, * *
tail as may be prescribed by the Commission.

* in such form and de-

(2) Said annual reports shall contain all the required inforrmation
for the period of twelve months ending on the 31st day of *ember

in each year, unless the Commission shall specify a different date, and | , ! o - -
| sion in triplicate, retaining one copy in its files for reference in care

shall be made out under oath and filed with the Commission at its
office in Washington within three mentks after the close of the year
for which report is made, unless additional time be granted in any
case by the Commission. * * *

(7) (b). Any person who shall knowingly and willfully make, cause 5
to be made, or participate in the making of, any false entry in any |

annuzl or other report required under this section to be filed, * * *

or shall knowingly or willfully file with the Commission any false |
report or other document, shall be deemed guilty of a misdemeanor |
and shall be subject, upon conviction in any court of the United States |
of competent jurisdiction to a fine of not more than five thousand |

dollars or imprisonment for not more than two years, or both such
fine and imprisonment: * * *

(7) (¢). Any carrier, or lessor, * * * or any officer, agent,

employee, or representative therecf, who shall fail to make and file |

an annual or other report with the Commission within the time fixed
by the Commission, or to make specific and full, true, and correct
answer to .ny question within thirty days from the time it is lawfully
required by the Commission so to do, shall forfeit to the United States
the sum of one hundred dollars for each and every day it shall continue
to be in default with respect thereto. * * *

(8) As used in thie section * * * the term “carrier” means a
common earrier subject to this part, and includes a receiver or trustee

of such carrier; and the term “lessor” means a person owning a rail- |
road, a water line, or a pipe line, leased to and operated by a common |

carrier subject to this part, and includes a receiver or trustee of such
Jessor, ¢ * ¢

Each respondent is further required to send to the Bureau of Accounts,
immediately upon preparation, two copies of its latest annual report to
stockholders. See schedule 108, page 2.

2. The instruetions in this form should be carefully observed, and

each question should be enswered fully and accurately, whether it has |
Lxcept in cases |
where they are specifically authorized, cancellations, arbitrary check |

been answered in a previous annual report or not.

marks, and the like should not be used either as partial or as entire
answers to inquiries. If any inquiry, based on a preceding inquiry in
the present report form, is, because of the answer rendered to such pre-
ceding inquiry, inapplicable to the person or corporation in whose be-
half the report is made, such notation as “Not applicable; see page ...,
schedule (or line) number
giving precise reference to the portion of the report showing the facts
which make the inquiry inapplicable. Where the word “none” truly
and completely states the fact, it should be given as the answer to any
particular inquiry or any particular portion of an inquiry. Where

dates are called for, the month and day should be stated as well as the |

year. Customary abbreviations may be used in stating dates.

| a contrary character should be indicated in parenthesis.
Such annual reports shall give an account

.." should be used in answer thereto, |

3. Every annual report should, in all particulars, be complete in
itself, and references to the returns of former years should not be made
0 take the place of required entries except as herein otherwise specifi-
cally directed or authorized.

4. If it be necessary or desirable to insert additional statements,

| typewritten or other, in a rejort, they should be legibly made on durable
» - _ ; | paper and, wherever practicable, on sheets not larger than a page of
(as defined in this section), to p escribe the manner and form in which |

such reports shall be made, and to require from such carriers, lessors, |

the form. Inserted sheets should be securely attached. preferably at
the inner margin; attachment by pins or clips is insufficer.c.

5. All entries should be made in a permanent black ink. Those of
ftems of an
unusua! character should be indicated by approp-iate symbol and

footnote.

Money items (except averages) throughout this annual report form
should be shown in units of dollars adjusted to accord with footings.

6. Each respondent should make its annual report to this Commis-
correspondence with regard to such report becomes necessary. For
this reason three copies of the form are supplied.

7. Railroad corporations, mainly distinguished as op<rating com-
panies and lessor companies, are for the purpose of report to the
Interstate Commerce Commission divided into classes. An operating
company is one whose officers direct the business of transportation and
whose books contain operating as well as financial accounts;, and a
lessor company, the property of which being leased to and operated by
another company, is one that maintains a separate legal existence and
keeps financial but not operating account.. (In making reports, lessor
companies use Annual Report Form E.)

Operating companies (including switching and terminal) are broadly
classified, with respect to their nperating revenues, according to the
following general definitions:

Class I companies are those havii.z annual operating revenues of
$5,000,000 or more. (For this class, Annual Report Form A is

| provided.)

Class II companies are those having annval operating revenues
below $5,000,000. (For this ciass, Annual Report Form C is provided.)

In applying this classification to ary switching or terminal company
which is operated as a joint facility of owning or tenant railways, the
sum of the annual railway operating revenues, the joint facility rent
income, and the returns to joint facility credit accounts in operating
expenses, shall be used in determining its class,

8. Except where the context clearly indicates some other meaning,

the following terms when used in this form have the meanings be ow

stated:

Commission means the Interstate Commerc: Commission. Respond-
ent means cach person or corporation in w'osc behulf the report s
made. The year means the year ended December 2! jor which the
report is made. Thé close of the year meany the close of business on
December 31 of the year for which the report iz made; or, in the case
the report is made for a shorter period than one year, it means the
close of the pevied covered by the report. The beginning of the year
meanz the beginning of business on Janunry 1 of the year for which the
repart is made; or, in case the report is made for a shorter period than
one year, it means the beginning of the pertod covered by the report.
The preceding year means the year ended December 31 of the year nex
preceding the year for which the report is made. The Uniform System
of Accounts for Railroad Companies means the system of acconnts in
Part 1261 of Title 49, Code of Federal Regulations, as amended

For THE INDEX SEE THE INSIDE OF BACK COVER

See also “Instructions regarding the use of this report farm” on page 1




ANNUAL REPORT

THE KALAMAZOO, ALLEGAN & GRAND RAPIDS RAILROAD COMPANY

InTERSTATE COMMERCE COMMISSION

FOR THE

YEAR ENDED DECEMBER 31, 1973

Name, official title, telephone number, and office address of officer in charge of correspondence with the
Commission regarding this report:

(Name) E. J. Etowski, Jr. (Title) Secretary-Treasurer

(Telephone number) 216 %_1-14900

(Ares code) (Tel=phone number)

(Office address) 4 National City Bank, 623 Buclid Avernue, Cleveland, Ohio Lullh

(Street and number, City, State, sad ZIP code)




SPECIATL NOTICE

The attention of thz respondent is directed below to certain particulars, if any, in
which this report form differs trom the corresponding form for the preceding year. It
should be understood that mention is not made of necessary substitutions of dates or, in
general, suck other things as simple modifications intended to make requirements clearer,
other minor adjustments, and (ypographical corrections.

Page 8: Schecale 200A. Comparative Ceneral Balance Sheet - Assets
Page 10: Schedule 200L. Comparative General Baiance Sheet - Liabilities and Shareholders’

'Lquity

Titles of accounts 705 and 752, respectively, have been revised to conform with the
Uniform System of Ac: sunts for Railroad Companies.

Provirion has been made for reporting comparative data of respective assets included in

accounts * and 732.

Page 19-27. Schedule 217. Investments in Affiliated Companies
Schedule 218. Other Investments
Schedule 221. Securities, Advances, and Other Intangibles Owned Or Controlled
Through Nonreporting Carrier and Noncarrier Subsidiaries

Instructions have been revised to provide for reporting the book value of investments.

Page 62: Schedule 562: Compensation of Officers, Directors, Etc.

Minimum dollar amount has been increased to $40,000.

For sale by the Superintendent of Documents, U.S. Government Printing Office, Washington, D.C. 20402 - Price $1.95
Stock Number 2600-00925




0.M.B. No. 60-R0101

L

——

=

INSTRUCTIONS REGARDING THE USE OF THIS REPORT FORM

Thie aunual report is arranged in columnar form so that it may include
returns for a single lessor company, or for several lessor companies whose
properties are leased to the same operating railway, provided that the hooks
of account arc under the general supervision of the same accounting officer

Separate sturns are required tc be shown for each lessor, the name of
thie reporting company to be entered in the box heading or in the column
mn the left of the several schedules, as may be applicable.

If the rcport is made for a single company, the exact corporate name
should appear 5n the cover, title page, page 2, and in the oath and
supplemental oath,

Names of lessor companies included in this report

The Kalamezoo, Allegan & Grand Rapids Railroad

o

V.

A report made for a number of lessor companies aay show anp appro

priate designation, such as ‘'Lessors of thke

g G Railroad Company cover and title

page, but the oath and supplemental oath must be ~ompleted for each

corporation, except as provided therein
Reports filed under the designation “‘Lessors

on the

f 1he

contain
in this

Railroad Company” should

bhereunder the names of the lessor companica that are included

report, and the names of those that file separately

Names of lassor companias that fle separate reports

cmpany

In ecompleting the various schedules in this report Yorm, list the information eoncerning the lessor companies in the order in which
Such additional pages as may be necessary will be furnished by the Commission on request.

appear on the balance sheet.

their names

RAMLROAD CORTORATIONS—LEssoR— F
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101. IDENTITY OF LESSGR} COMPANIES INCLUDED iN THIS REPORT
any of the lessor companics, state their names and the court of jurisdietion in eslumn (a) and
give the date when such receivership, trusteeship, or other possession began, in addition to the

Give hereunde- the exact corporate name and other particulars called ‘or concerning each
lessor company included in this rcport. The corporate name should be give - in full, exactly as
it appears in t:e articles of incorporation, using the words “The” and “Company” only vhen ! date of incorporation, in column (b).
they are perts of the corporate name. Be careful to distinguish between railroad and railway. If a consolidation or meiger was effected during the year, particulars should be given in

If receivers, trustees, or a committee of bondholders are in possession of the property of | Schedule 591, “Changes during the year.”

R e ———

INcorPORATION Corromste CoNtgor Ovia RESPONDENT l .
— | Total num- ’{:_":l""‘.;‘ :I‘ i

incor- | Name of State or Teri- ber of stnek- | (o irity holders
D‘::,“;un lo");l-!:!'hu‘?‘;'ommv Name of controlling corporaiion Extent of Bolders | 4" clase of year [
incorporated

() cEC S (e)

Exact name of lessor compeny

108. STOCKHOLDERS REPORTS

m™ L
I. The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of its latest annual
report to stockholders.
Check appropriate box:

| Two copies dre attached tc this report.

i—} Two copies will be submitted _ &
(date)

——

iy :
| No annual report to stockholders is prepared.

R—wowsn'y —SNOLYROINO) avouTIVY

- —




109. STOCKHOLDERS AND VOTING POWERS

1. Giye the names of the five security holders who had the highest voting powers in each lessor company included in this report. This information should be given as of the close of the
vear, or, if not available, at the date of the latest compilation of a list of stockholders. If any holder held the stock in trust, give particulars oi the trust in a footnote. In the case of voting trust
agreements give, as suppleiuental information on page 12 the names and addresses of the 30 largest holders of the voting trust certificates and the amount of their individual holdings.

] | »
l!‘;:' i Name of lessor company Nama of stackholder Voting Name of stockholder $ :2‘":

| i w
b Name of stockholder Name of stockholder | YOUDE
™ ®) () @

power |
| s SR SRR NI T ) ( { e &
. |
s

_E. H. Smith_ 1251 cerog comperyl P90 Margaret B, | _
| Jacobs & Co, | ( et |... CoODEE

———

- NONE] —INOUYEOINO) CYONTUYY

i 2. Give particulars called for regarding each lessor company iwuciuded in this report, eptering Ki —& f:"R R e
! the initials of the lessor companies in the columa headings. - . I dinase,
| cs— —

! State total number of votes cast at latest gevs- 2! meeting for election of directors of respondent .317‘“_‘... '

! Give the date of such raeeting..... W, R P L SR v
| Give the ph{r: of suc}l meeting ... .Cl?vvflaik}) Ohio : -

b
I
|
3




112. DIRECTORS
Gwe pamculau of the varicus dxrecwn of mpondenu at the eio-e of the year.

e . o O B ) e
Date of bemnmng of term i S AR . L e e 1 S R
Date of expiration of term. SgE _E_Q!' ensuing year & unf 38

Name of director..................__|_David B, Daﬁs
Office addrese .. ;
Date of begnmin( of I il ey SR S e
Date of expiration of term
Name of director. . Mty My SR S5 SRR REs 1
Office address......................| __(sawe ag _above) .
Date of bednnin; ol BB
Date of expiration of term_____._____
Name of director...................... | _Be Jo Eb
Office address ...

Date of be(inning o( o
Date of expiration of term

Namws of director.

Date of be;)nning ol I i
Date of expiration of term

Name of director...

Office address... R )
Date of heginmng of term

Date of expiration of term. .. ...
i Name of director. ... ....................
Office address..
Date of be(innin. ol term

Dats of expiration of term ... ... .
TUDNE B IPOIIO s i st s i o
Office address. .
Date of beginulng of term

Date of expiration of term

E DO O BIRIIOE .. it i
Office address.. ;

Date of hogmnmg of term.___.

Date of expiration of term_. ... ___
TR DF A i s
Office address.. A
Date of beginmng o( Lorm P
Date of expiration of term

Name of director. ...

Office address.. e

Date of bogmning ol PR
Date of expiration of term._ .

Name of director

Office address...

Date of b«‘mnmng of term

Date of expiration of term....._...___.
Name of director

Office address.. :

Date of hogmmng of tcrm

Date of expiration of term._.._________.
Name of director

Office address. .. i

Date of beginning of term...... ...
Date of expiration of term... ... ..
L A A I At
Office address. .. e SR
Date of beginning of term...............
Date of expiration of term........

Ransoap Comroramons—Lesson—E
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112, DIRECTORS—Concluded

Eater the names of the lessor companies in the column headings.

Rankoap ComPORATIONS- LEssor—E




e

: ; lll.. PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE
Give particulars of the various general officers of respondents at the close of the year. Enter the names of the le-or comp.mea in the column headings.

=

Line KA & GR RR Co,

No. Ttem

Name of general officer.................
Title of general officer....................| .. o T RO
Office address.. SRR, i o3 ¥, 3 ¥ PR) T
Name of 5encnl oﬂeer
Title of general officer....... ........._.. v1¢9.n'931dn.t
Office address. .. AT ] 0 e . | padipet
Nawne of genenl oﬂlcer._.... eeeeneenefenne Ben. Lo, BUOWSK, JT,
Title of general officer...
Office address...............
Name of general officer.. ..
Title of general officer ..

€ ® N e e e e -

Name of general officer..

Title of general officer...

Office address..............

Name of general officer. ...
Title of general officer.... ...
Office address...........cc.co. ...
Name of general officer... ...
Title of general officer......

Name of general officer
Title of general officer....................

Name of general oﬂlur

Title of general officer.

Office addrese

Name of genersl officer

Title of general officer

Office address

Name of genersl officer.

Title of general officer

2 T S P G
Name of general officer

Title of general officer............. ...
Name of general officer..................
Title of general officer................ =

Name of general officer
Title of general officer

Name of general officer

Title of general officer

Office address.... b
Name of genenl omoer

Title of general officer

Name of general officer
Title of general officer

Office address

Name of general officer
Titie of general officer
Office address

Name of general officer....
Title of general officer..... . ..
Office address

Nawme of general officer....
Title of general officer....

18
1
»
un
n
£
»u
»
»
n
»
n
20
an
”
L
84
L]
L
L
38
L
0
4
2
LS
“
“
0
o
“
®
80
51
62
L
54
(2
86
57
58
L
0

Oonmaan CorropaTione—lesson—F




117, PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRLSTEE—-(‘.nclnded
It there are reeﬂvau mulou or nommmon who are ww‘mud a8 in the o r\ufllmg mmq-mcnl ul the road, give slm mm names and m.lu ud m location of their offices

© @ N e e e wow
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200A. GENFRAL PALANCE SHEET—ASSET SIDE

Show hcreunder the asset side of the balance sheet at close of year of each lessor company included 1n this report, entering the names of the
lessor companies in the column headings. For instructions covering this schedule, see the text pertaining to General Balance Sheet Accounts

it
CURRENT ABSETS

(701) Cash

(702) Temporary cash investments ...

(703) Epecial deposits

(704) Loans and notes receivable ...

(705) Traffic, car-service and other balance Debit
(706) Net balance receivable from agents and conductors
(707) Miscellaneous accounts receivable

(708) Interest and dividends receivable

(708) Accrued accounts receivable

(7i0) Working fund advances

(711) Prepayments

{ (712) Material and sepplies

(713) Other current nssets

Total current assets sdbsespnade
BPECIAL FUNDS

(115) Sinking funds
{ (718) Cap'tal and other reserve funds. ........
(717) Insurance and other funds
Totx! special funds et
INVESTMENTS
721) Investments in aMiiated companies (pp. 20 to 23)cceevvnnn. <
722) Other Investments (pp, 24 and 273
| (723) Reserce for adjustient of investment in securities—Credit
Total i7 7estments (accounts 721, 722 and 723)
PROFERTIES
(/31) Read and equipment property (pp. 14 and 15)
Road
Fqripment
Geueral expenditures. ..
Other elements of investment
Construction work in progress
Total road and equipment property
(332, Improven.cnts on leased propurty (pp, 14 and
B0 csinsovanesonssinevs
Equipment..........

Oeneral expenditures ...

Toul imp eseesenanann
Total transportation property (sccounts 731 end 732)............
(735) Accrued depreciation ~Road and Equipment
(736) Amortization of defense projects--Road and Equipment...
Recorded depreciation and amortizaticn (sccounts 735 and 736) ...
Tnl"l‘tnnlfmrlnlmnﬁnnpﬂly less recorded deprecistion and
amortization (line 33 less line 36).. R
(737) Miscellancous physicsl property ... PR
(738) Acecrued deopricintion—Miscellancous physical property..........

Mis. Nancous physical property less recorded deprecistion ...
Total properties less recorded depreciation and amortization
(Mine 37 plus line 40)........

OTHER ASEETS AND DEFERKED CHARGES
(741) Other nssets.
(742) Unamortized discount on long-term debt
(743) Other deferred charges .. ...
Total other assets and deferred charges
TOTAL ASSETS

ITEMS EXCLUDED ABOVE
The above returns exclude respondent’s holdings of its own issues of securi-
ties as foilows

(715) Binking funds

(716) Capital and other reserve funds.
(703) Special deposits

(717) Insurance and other funds. ......

Ranroap Conrorations--Lesson—E



200A. GENERAL BALANCE SHEET-—ASSET SIDE—Continued

in the Uniform System of Accounts for Raiiroad Companies. The entries in this schedule should be consietent with those in the supporting schedules
on the pages indicated. All contra entries hereunder should be indicated ir parenthesis

g ERES

Ranaoap CORPORATIONS— LESSOR—E




200L. GENERAL BALANCE SHEET—LIABILITY SIDE

8tow hereunder the liability side of the balance sheet at clo<e of year of each lessor company included in this renort, entering the names of the lessor fes in the col di For
!nstructions covering this schedule, see the text pertaining to General Bailance Sheet Accounts, in the Un form Systum of Accounts for Rafiroad Companies. The entries in this sehedule should
be consistent with those in the supporting schedules on the pages I “‘cated.  All contra entries hereunder should be indicated in parenthesis

CURRENT LIABILITIES
(751) Loans and notes psyable.
(752) Traffic, car-service and other balances—C redit TR
(753) Audited accounts and weges payable_ .. ... .. ... .
(754) Miscellaneous sccounts payable ...
(755) Interest matured unpaid
(756)
(757) Unmatured interest accrued.
(758) Unmatured dividends declared .
(750) Accrued accounts payable
(760) Federal income taxes accrued .
(761) Other taxes accrued ..
(763) Other current labilities

Total current liabilities (oulu;he ol Il)ng term debt due wllhln
one year)......... cssssssassenses

LONG-TERM DEBT DUE WITHIN ONE YEAR

Equipme:it ob.'gations and other debt (pp. 34, 35, 36, and 37)
LONG-TERM DEBT DUE AFTER ONE YEAR
N
Funded debt unmatured il A

pp M
15, o

Recelvers’ and Trustees’ securities. ... and 37
TR AN B i s o s n s

Equipment obligations. .............coeeeeeennanes)

Amounts payable to affiliated companies ( pp % and 9)

Total long-term debt due after one year
RESERVES

(771) Pension and welfare roserves

(772) Insurance  eserves. .

(774) Casualty and other recerves.

Total reserves.
OTHER LIABILITIES AND DEFERKED CREDITS
; Interest in default (p &)
Other liabilities

Unamoriizel premium on long-term debt ..
Other deferred credits. .
Accruea ‘eprociation—Leased property ..
Tota other liabilities and deferred cred!
SBHAREHOLDERS' EQUITY
Capital sock (Par or stated value)

Caplital stock Issued

- ymmon stock (pp 2K und 29)

Preferred stock (pp. 2% and 29)

Total capital stock issued-
, Btock liability for conversion (pp 30 and 1)

Discount on capital stock.
Total capital stock..
Capital Surplus

Premiums and assessments on capital stock. ..
) Pald in surplus
Other capital surplus
Total eapital surplus
Retained Income

Retained income— Appropristed. .

Retained income—Unappropriated (pp SO and $1)eeeennenrnnnnnnn.

Total retalned income.

Tatal shareholders’ equity
'IOI \l l TABILIT KFQAN[) ‘"ARF llﬁl IIF'R=l EQUITY

Rawroap CORPORATIONS—Lusson—E




ENERAL BALANCE SHEET—LIABILITY SIDE—Continued
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state that fact,
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RAILROAL COMPURATIONS - LEsson K




o |

w
{100 |
101

.
|
l
- |
103
0 |

Amount of principal involved ‘
| Investmwns carried in wecount No. 732, * Imtovements on leased property,” | 68 | h73

200L. GENERAL BALANCE SHEET—LIABILITY SIDE—Continued

. » |
(b) (]

The above returns exclude respondent’s holdings of its own issues as follows

(765) Funded debt unmatured |
|

k.

(767) Receivery” and trustees’ securities

(708) Debt in defauit

(791) Cupital stock

Amount of interest matured unpuid in default for as long as % days

\mount of interest S . ’ .

|
.
|
SUPPLEMENTARY ITEMS ‘ ‘
|
]
L

i
EH TRRS

on the books of the lessee wilh respeet to '-“!l‘rlrvi‘elll's lwoprr_ly |

Note: Provision has not been made for Federal income taxes which may be payable in future years as & result of deductions during the period
December 31, 1949, to close of the year of this report for accelerated amortizationinexcess of recorded depreciation. The amounts by which Federal
income taxes have been reduced during the indicated period aggregated - cceeemracnecnriecnaacnnnan

Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain roliing stock since December
31, 1969, under provisions of Section 184 of the Internal Revenue Codeeeecacemannan emveae ceemeeaaaan R et

Estimated accumulated net reduction in Federal income taxes because of amortization of certain rights-of-way investment since December

81, 1969, under the provisions of Section 185 of the Internal Revenue Code --ceeescneans e
ause of unused and available net operating

]

It carrier elected, as provided in the Revenue Act of 1971, to accour: for the investment tax credit under the deferrel method, indicate the

Estimated amount of future earnings which can be realized bLefore paying Federal income taxes bec

loss carryover on January 1 of the year following that for which the report is madee. ...

total deferred investment tax credit in acoount 784, Other deferred credits,. beginning of T L — B . cemrrmeennns creesanacs s,
Add investment tax credits applied to reduction of current year’s tax liability but deferred for accounting purposes
Deduct deferred portion of prior year's investment tax credit used to reduce current year's tax ac rugiesee-- ceemeeenas ceeeeceanan e

O*".er adjustments (indicate nature such a8 recapture on early dispoeition)eseeereccnccanen

Total deferred investment tax credit in account 784 at close of year-sereeeeces

= Have not been advised of curren

............ are any changes,

Kaigoay Corromations - Lesson - B




200L. GENERAL BALANCE SHEET—LIABILITY SIDE—Concluded

(® L (h) e E S A
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RAILROAD CORPORATIONS - Lesson K




211. ROAD AND EQUIPMENT PROPERTY

1. Give particulars of changes during the year in accounts 731, ‘*Road and betweeiiroad and equipment accounts and al! adjustments applicable to expendi-
equipment property,’’ and 732, ‘‘lmprovements on leased property,’’ classified in tures for new lines and extensions and additions and betterments. Adjustments
accordance with the Uniform System of Accounts for Railroad Companies. Enter in excess of $100,000 should be explained. Net charges is the difference be-
the names of the lessor companies in the column headings. tween gross charges and credits for property retired. All changes made during

2. Gross charges during the year should include disbursements mad: for the the year should be analyzed by primary accounts,
specific purpose of purchasing, constructing, and equipping new lines, extensions 3. If during the year an individual charge of $100,000 or more was made to ao~
of old lines, and for additions and betterments. This column should also include count No. 2, ““Land for transportation purposes,’’ state in a footnote the cost,
both the debits and credits involved in each transfer, adjustment, or clearance location, area, and other details which will identify the property.

Giross charges during | Net charges during (iross charges during Net charges during (iross charges during ’ Net charges during
year year year year year ear
») L) ) . i n

(1) Engineerinr v
(2) Land for transportation purposes
(24) Other right-of-way expenditures
(3) Orading
(5) Tunnels and subways
(8) Bridges, trestles, and culverts
(7) Elevated structures
(8) Tiles
(9 Rails

Other track material

Ballast

Track laying and surfacing

© ® NS e e W oW

Fences, snowsheds, and signs
Station and ofice bulldings
Roadway bulldings
Water stations
Fuel stations
Shops and enginehouses
Graln elevators
Storage warchouses
Wharves and docks
‘oal and ore wharves
TOFC/COFC terminals «eeeecencceean
Communication systems----ce.
Signals and interlockers «—ceeceeenean
Power plantSeceee e eeeaaeenn
Power-transmission systems--------

Miscellaneous structures

Roadway machines eememcenaaa
Roadway small to0] 8ccccccmmmmnncnnnnn
Public improvements—Construction -—--

Other expenditures—Road -« s-reeeues

Shop mechinery «ceeewmecmcecancn e esss sosases

Power-plant machinery
Other (Specify & explain)-

Total expenditures for road—«eeeeef =

L tives

Freight-train cars «ccccomcmmcnncannnn.
Passenger-train cars---ceeee
Highway revenue equipment -
Floating equipment —ecececceccnsannn.

Work equipment —-ceceeecmmmmemncennnn

@5 Miscellaneous equipment «-ececeueun
Total expenditures for equipment -
(TD Organization eXpenses = -ccceemm.

(M0 Interest during construction =eeeee

@ Other expenditures-General —eeee

Total general axpenditures -« .e..

Total---

@) Construction work in progr
Grand total!

! Do not Include In road and equipment accvunts, Incliling Account Na_ %0, “Other clewents of investment,” adjustments which were made pursuant to the Commission’s order, dated April
1963 SRR
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footnote the name of the company,
sition, giving termini and the cost of
nish a statement of the amount
such property acquired, referring to the
appear.

Oroas charges during Net charges during
- YO.U
) w

- g g Wk

included

211. ROAD AND EQUIPMENT PROPERTY -Continved

4. If during the year property was acquired from some other company, state in a
the mileage acquired, and the date of acqui-
property to the respondent. Also fur-
each primary account
slumo or columns in which

representing
the entries

5. Notes referring to entries in th's schedule should be shown on page 15.

6. Report on lire 35 amounts

not

includable in thr«

primar

road

ace

counts, The items reported should be briefly identified and explained in

this line only

a footnote on page 18, Amounts
under special circumstances,
the Commission for
should
must

such authority he made
make arbi

yut specific

Respondents
column headings w

not
ith

usually

when

should be reported

after permissior

the
the

explaining

trary anges to

authority from the

on

exceptions to prescribed accounting.

am

Reference

obtained fr

m

to

ints reported,

nted

stub

Gross charges during
yenr
4 )]

Net charges during
year
(%)

Net eharges during
yeour
) im

Oross charges during
yonr

Oross charges during
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poration of the lessor companies included in this report (i.e., one all of
whose outstanding stocks or obligations are held by or for the respondent
without any accounting to the said proprietary corporation). It may |

2i2. PROPRIETARY COMPANIES

Give particulars called for regarding each inactive proprietary cor- | also include such line when the actual title to all of the outstanding stocks
or obligations rests in a corporation controlled by or controlling the
respondent; but in the case of any such inclusion, the facts of the relation

Line
No.

Item

»)

© ® N e W N -

Mileage owned: Road
Second and addity,aal maln tracks
Passing tracks, ¢ oss-overs, and turn-outs
Way switching tiscks
Yard switching tra. s

Road and equipment property: Road

Equipment

General expenditures

ould be fully

Other property accounts®
Total (account 731)
Improvements on leased property: Road
Equipment

QGencral expenditures

Total (account 732)
Depreciation and amortization (sccounts 735, 736, and 785)
Funded debt unmatured (account 765)

Long-terw debt in default (sccount 768) o
Amounts paysble to afliaicd companies (account 769)

Capital stock (account 791) ; ’

" *Includes Account Nos. 80, “Other elernents of investment,” and W, “Construction work in progress.”

RALEOAD CORPORATIONS — LESwOR—E
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212. PROPRIETARY COMPANIES—Concluded iI
set forthina footnote. The separation of accounts 731 and 732 into “Road,” | amounts as are not included in “Road” or “Zijuipment.” Enter brief designations

“Equipment,” and “Geaeral expenditures” should be estimated, if not actually | Of the several proprietary companies at the heads of their respective columns
shown on respondent’s books. Assign to “General expenditures” only such | and state in footnotes the names of the lessor companies that control them.

. i R T ! = 1l
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ABSTRACT OF THE PROVISIONS OF THE LEASE BEARING ON RESPONDENT'S LIABILITY TO REIMBURSE THE LESSEE FOR
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPERTY

(See instructions on page 11)

e ——
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GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 217 AND 218

1. Schedules 217 and 218 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of affiliated
companies and other investments held by the lessor companies included in this report at the elose of the year specifically as investments, including the
obligations of a State or local government, or of an individual, so held; investments made, disposed of, or written down during the year; and dividends
and interest credited to income. They should exclude securities issued or assumed by respondents. For definition of affiliated companies, see the
rules governing account No. 721, “Investments in affiliated companies,” in the Uniform System of Accounts for Railroad Companies.

2. These investments should be subdivided to show the book value pledged, unpledged, ana held in fund accounts. Under “pledged” include
the book value of securities recorded in accounts Nos, 721, “Investments in affiliated companies,”” and 722, * Other investments,”” which are deposited
with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or condition which makes
them unavailable for general corporate purposges. ‘“‘Unpledged” should include all securities held by or for the respondent free from any lien or restrie-
tion, recorded in the acecunts mentioned above, Under “‘In sinking, insurance, and otherfunds’’ include the book value of securities reccrded in accounts
Nos. 715, “Sinking funds’’; 716, “Capital and other reserve funds’’; and 717, “'Insurance and other funds.”

3. For each lessor company, list the investments in the following order and show a total for each group and each class of investments by accounts
in numericai order:

(A) Stocks:

(1) Carriers—active.

(2) Carriers— inactive.

(3) Nonecarriers—active,
(4) Noncarriers—inactive.

(B) Bonds (Including U. 8. Government bonds) :

(C) Other secured obligations:

(D) Unsecured notes:

(E) Investment advances:

4. The subclassification of classes (B), (C), (D), and (E) should be the same as that provided for class (A).

5. The kinds of industry represented by respondent’s investments in the securities of other companies should be shown by symbol opposite the
names of the issuing corporations, the symbols and industrial classifications to be as follows:

Symbol Kind of Industry
I. Agriculture, forestry, and fisheries.
II. Mining.
I11. Construetion,
IV. Manufacturing.
V. Wholesale and retail trade.
V1. Finance, insurance, and real estate
VII. Transportation, communications, and other public utiiities,
VIIIL Services.
IX. Government,
X. All other.

6. By carriers, as the term is here used, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries, union
depots and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, express service and facilities, electric railways, highway motor
vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for iransportation of water), and other instrumentalities
devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be included.

7. Nonearrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining companies, manu-
facturing companies, hotel companies, ete. Purely “holding companies’ are to be classed as noncarrier companies, even though the securities held
by such companics are largely or entirely those issued or assumed by carriers,

8. By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs, An
inactive corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers its
financial affairs; if it maintains sn organization it does so only for the purpose of complying with legal requirements and maintaining title to property
or franchises,

RALBOAD ConroRATIONS— LEsson—E




217. INVESTMENTS IN AFFILIATED COMPANIES

Give particulsrs of Investments in stocks, bonds, other secured obligations, unsecured notes, '
end investment advances of companies afMliated with respondent, inclided in accounts Nos. 718,
“Binking funds”; 716, ““Capital and other reserve funds”; 721, “Investments In aMiiated o~ 5.
panies”; and 717, “lusurance snd other funds ”

Futer the name of & reporting lessor company in the body of the schedule and give, there-
under, particulars of its investments in affiliated companies before listing those of & second lessor.
These names should be listed in the order In which they sppear on the balance sheet

Entrics in this schedule should be made in sccordance with the definitions and geners! iustruc-

tions glver on page 19, classifying the investments by means of letters, Agures, and symbols In
columns (a), (), and (¢)

Indicate by means of an arbitrary mark in column (d) the obligation In support of which any
security is pledged, mortgaged, or otherwise encumbered, giving names and other important
particalars of siich obligations in footnotes

(ive totals for each class and for cach subelass, and 8 grand total for each sccount

Entries In column (d) should show date of maturity of honds snd other evidences of indebted-
ness.  In case obligations of the same desigustion metare serially, the date In columu (4) may be

22 ENEEENN

S-QQBS

st

held, also lien reference, if any

@

Name of ssuing company and description of security 7

= P — —

INVESTMENTS 4t CLOSE OF YRAR

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

Raiwoap Cowronarions—-Lessox-E




217. INVESTMENTS IN AFFILIATED COMPANIES—Coniinued

reported as “Serially 1910 19-—-" In making entries in this column, sbbreviations in commoa use Particelars of investments made, disposed of, or written down during the year should.be given in
in standard financial publications may be used where necessary on account of limited space columns i), (k), and (/). If the cost of any investment made during the year differs from the book value
If any of the companies included in this schedule are conirolled by respondent, the percent of reported in column (/). explain the matier in a footnote. By “cost” is mesnt the consideration gven
control should be given in column (¢) In case any company listed is controlied other than through minus accrued interest or dividends included therein. If the consideration gven or received for such
actual ownership of securities, give particulars in & footnote In cases of Joint control, give names of investments was othes than cash, describe the transaction in a footnote. Identify ail entries in column
other parties and particulsrs of control (k) which represent a reduction in the book value of securities by symbol and give full explanation in 3
If any advances reporred are pledged, give particulars in & footnote footnote in cach case
This schedule should not include securities iswed or assumed by respondent

INVESTMENTS DISPOSED OF OR WRITTEN DOWN DIVIDENDS OR INTEREST
VALUE OF AMOUNT HELD AT CLOSE OF YEAR Book value of D”'“"l“ YEAR DURING YEAR

In sinking, investments made Book value Selling price Rate | Amount credited 1o
insurance, and Totl book value

other funds

S e ® we o s wae

s 3R T xR ES

e

§8883
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217. INVESTMENTS IN AFFILIATED COMPANIES—Continued

INVESTMENTS 47 CLOSE OF Y RAR

BOOK VALUE OF AMOUNT MELD AT CLOSE OF YEAR

Name of issuing company and description of security Estentof [— —— ——— — — A —
held, also lien reference, if any control

Unpledged

®__
%8
{
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217. INVESTMENTS IN

INvesTMENTS AT CLOSE OF YEAR

L

BOOF VALUE OF AMOUNT HELD AT CLOSE OF YEAR |

tesurance, snd
other funds
L

Total book value

1o sioking, ]
|

; e

AFFILIATED COMPANIES—Concluded

InvesTMENTs Disrossp or ok WriTTEN DOWN
DumiNGg YEar

Selling price

o

Divipenos

Rate

R INTEREST
DURING YEaR

Amount credited to
income

(n)

—_— —_—
RAnROAD CORPORATIONS ~Lzssom - E,
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218. OTHER INVESTMENTS

1. Give particulars of investments in stocks, bonds, other secured obligations, unsecured | 3. Eutrics in this schedule should be made in accordance with the definitions and general
notes, and (nvestment advances of all corporations other than afMllated companies, Included in | instructions given on page 19, clnssifying the investments by means of letters, figures, and
accounts Nos. 715, “Sinking funds”; 716 “Capits] and other reserve funds’; 722, “Other invest | symbols In columnns (a), (b), snd (¢ Investmernts in U. 8. Tre wury bills and notes may be
ments”, and 717, “Insurance snd other funds.” lnvestments included in account Nos. 715, 716, and 717 ' reported as one item
held by trustees in lieuw of cash deposits required under the governing instrument are to be excluded 4 Indicate by weans of an arbitrary mark in column () the obligution iu support of which
from this scheduie | anyne curity Is pledged, mortgaged, or otherw ise encum bered &/v ing names and ot her Importang

2. Enter the name of a reporting lesser company in the body of the schedule and give, there partienlars of such obiigations in footnotes
under, particulars of its other investments hefore listing those of & second lessor. These names I 5. Glve totals for each class and for cach subclass, and s grand total for each socount
-Mum be listed in the ord £ in which the ppear on the balance sheet

| InvesTwEnTs ar Close AR

- y | BOOK VALUE OF AMOUNT MELD AT CLOSE OF YEAR
tine Class | Kind of Name of msuing company ur governmen: and descripiion of security held. siso ——— ~ o

No. No. industry lien reference, f any

Unpledged
G

|
|
(h) (e) (d)

"‘;~
E-1) VII | Penn Central Transportation Company |

|
|
il
|
!

© ® N S e W oW -

|
|
|

B3 N33R RN

B

-
-
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218. OTHER INVESTMENTS—Concluded

6. Entries In column (d) should show date of maturity of bouds and other evidences of indebt 8. Particulars of investments made, disposed of, or written down during the year should be
edness. In case obligations of the same designation mature serially, the date o column (4) may given in columns (i) to (), inclusive. If the cost of any investment made during the year dif-

= 2 fers from the book value reported in column (), explain the matter in & fuotnote, By
be reported as “serially 19.. R In making eotries in this column, sbbrevi- meant the consideration given minus scerued interest or dividends included therein

ations in use in dard 8 cisl publications may be used where necessary on account consideration given or recvived for such investments was other than cash, describe the traus
of limited space sction in & footnote. [dentify all entries in column (j) which represent a reduction in the book
= value o uri by symbol ve full exph footnote in euch c1
7. Iany sdvances are pledged, give particulars in & footnote. ue of securities by sy mbol and give zplanation in a footnote in euch case

Invesrments 4t CLose or Yean s INvEsTuENTS Disroszo or o W | DIvIDENDS OR INTEREST
st sl Duning Year
BOOK VALUE OF AMOUNT MELD AT CLOSE OF YEAR Dunine Ysas i

io sioking, Book value
insurance, snd
. Total book value

®
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221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING CARRIER OR
NONCARRIER SUBSIDIARIES

Give particulars of investments represented by securities and advances (including securities issued or assumed by the respondent), and of other
intangible property, indirectly owned or controlled by the lessor companies included in this report through any subsidiary which does not report to
the Commission under the provisions of Part I of the Interstate Commerce Act, without n-ganl
securities, or the obligor, is controlled by the subsidiaiy.

to any question of whether the company issuing the

|
Name of nooreporting earrier or noncarrier subsidiary ' N
\ o a + T e ame of issuing company and security or other intangible
Nume of Jessor company ;"':;!‘1:" the securities, advances, or other Intangible | thing in which investment is made
®) ek e SRS

—

|
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27

221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING CARRIER OR
NONCARRIER SUBSIDIARIES—Concluded

This schedule shonld include all securities, open aecount advances, and other intangible property owned or controlled through nonreporting

carrier and noncarrier subsidiaries, as well as those of other organizations or individuals whose actions respondent is able to determin
Investments in U, 8. Treasury obligations may be combined in a single item,

L

Total book value of 77[;»«:! value of IINVBTMQ:N‘]’S DISPOSED OF OR WRITTEN |
investments at investments made X DOWN DURING YEAR
close of the year during the year Book value Selling price Remarks

(e) o ®

it -
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251. CAPITAL STOCK

Give particulars of the various issues of capital stock which were in | be etated whether the dividends are cumulative or noncumulstive. If

existence at the close of the year. the designation of any class of stock shown in column () is not sufficiently

Bhow scparate returns for cach lessor company ineluded in this report, | descriptive to indicate clearly its dividend rights and equity in the assets

classifying the stocks as follows: of the respondent, a complete statement of the facts should be given.

Common. In stating the date of an authorization, the date of the latest assent or

Preferred. ratification pecessary to its validity should be shown; e. g., in case an

beCjDWN- : authorization is required to be ratified by stockholders after action by

Receipts outstanding. the board of directors, but is not required to be approved by any State or

State, in a footnote, the class of stock covered by the receipts. other governmental board or officer, give the date of approval by stock-

In case any “Preferred” or ‘‘Debenture” stock is outstanding, the | holders; if the assent of a State railroad comuniseion or other publie

rate of dividend requirements should be shown in column (b), and it should | board or officer is necessary, give the date of such sssent, or if subsequent

Witk Pag Varos

Total par value nominally issued aod nomically outstanding at
ar val Dato iss: Total par value out close of yes
» ate ue - i
Class of stock Par value wes suthor- | 7™ vd:u o( smount

per share
In treasury Pledged as collateral | 17 "",:f:; other

S e B RS SN TR GO el BE R TISE pearlll | U e i
] ] ! [ 8 ]
100 _[p10| 00d d b ; o = b

| |
-

® ® NS e e W oW

|
#
|
|
|

8 8 ESEEFSE SR YERNREREENNNE
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i 251. CAPITAL STOCK~—Concluded

to such assent notice has to be filed with a secretary of state or other
public officer and a tax or other fec has to be paid as a eondition precedent
to the validity of the issuc, give the date of such payment. In case
some condition precedent has to be complied with after the approval and
ratification of the stockholders has been obtaiced, state, in a footnote,
the particulars of such condition and of the respondent’s compliance

nominally outstanding, and actually outstanding. For the purposes of
this report, capital stock and other securities are cnnmduw‘ to be
nominally issued when certificates are signed and sealed and placed with
the proper officer for sale and delivery or are pledged or otherwise placed
in some special fund of the respondent. They are coosidered to be
actually issued when sold to a bona fide purchsser for a valuable considera~
tion, and such purchaser holds them free from control by the respondent.

—

therewith. It should be noted that section 20a of the Interstate Com-
merce Act makes it unlawful for a carrier to issue or assume any securities,
unless and until, and then only to the extent that, the Commission by
order authorizes such issue or assumption.

Entrics in columns (f) and (n) should include stock nominsally issued,

All securities actually issued and not reacquired by or for the respondent
are considered to be actually outstanding. If reacquired by or for the
respondent under such circumstances as require them to be considered
as held alive, and not canceled or retired, they are considered to be
nom:nally outstanding

Wirkour Par Varue

Total vabes | | Nurnber of shares nominally lasued snd |
actually out | noryloally outstanding st ciose of year Cash ve'ue of consid- | Line
standing Date issue was eration rm:‘v‘ad for | No
suthorized Pledged as In sinking or :locnms‘rh y out
collstersl other funds tend
- e T el RO

i
!

—— —1

Number of shares {

out~tanding st
close of year

Nuwber of shares

Class of stock suthorized

#

L) T B (m) (m)
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253. CAFITAL STOCK CHANGES DURING THE YEAR

Give full particulars of stocks actually or nominally issued (either
original issues or reissues) and of stocks reacquired or canceled during
the year. Enter the name of a reporting lessor company in the body
of the schedule and give, thereunder, particulars of its capital stock

© B NN e e w W

names should be listed in the nrder in which they appear on the balance
sheet. In column (¢) state whether issued for construction of new
properties, for additicus and beiterments, for purehase of railway or
other property, for conversion, for acquisition of securities, for reorgani-
zation, or for other corporate purposes. Also give the number and

Srocxs lssugp Duming Year

Class of stock

Purpose of the lssue and suthority

| Net procevis received
| for asue (ousloor ity

Par value® equivalent)

* For nonpar stock, show the number of shares,

254. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES

If at the close of the year the lessor companies included in this report were subject to any liability to issue their own capital stock in exchange
for outstanding securities of constituent or other companies, give full particulars thereof hereunder, including names of parties to contracts and

RAILROAD CORPORATIONS  LEssOR




253. CAPITAL STOCK CHANGES DURING THE YEAR-—Concluded

date of the authorization by the public authority under whose control | stock actually issued the sum of the evtries in columns (¢), (f), and (k), plus
such issue was made, naming such authority. In column (e) include as | discounts or less premiums in column (g), should equal the entry in
cash all money, checks, drafts, bills of exchange, and other commercial | column (d).

paper payable at par on demand. For nominally issued stock, show Particulars concerning the reacquirement of stock that was actually
returns in columns (a), (b), (¢), and (d) only. For each class of par | outstanding should be given in columns (a), (1), and ().

Srocks Issugp DumiNg Year—Contioued S10cks REacQuinep DUriNG YEAR

AMOUNT REACQUIKED

Cash value of -
other property Net tota! discounts

: (in black)
mﬁﬁ""&ﬁ.« or miums (in red).
#8 consi Jeration L 1cludes entries

for 1ssue in column (h)

* For nonpar stock, show the number of shares.

254. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES —Concluded

abstracts of terms of contracts whereunder such liability exists

laiLkoap CoRrora
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33
INSTRUCTIONS CONCERNING RETURNS TO BE MADE IN SCHEDULE 261 ON PAGES 34, 35, 36, AND 37 ‘j]

Give particulars of the various issues of securities in accounts Nos. 765, “Funded debt unmatured,” 768, “‘Debt in default,” 767, “Receivers’ and
trustees’ securities,” 766, “Equipment obligations,” and 764, “Equipment obligations and other debt due within | year,” at the close of the year,
together with interest accrued and interest paid during the year and total amount of matured interest in default. Include receipts outstanding for
funded debt with their respective issues.

In column (a) enter the name of a reporting lessor company and give, thereunder, the name of each of its bonds or other obligations before listing
those of a sccond !essor. The names of the lessors should be listed in the order in which they appear on the balance sheet, Classify the funded debt
and securities of each Jessor by accounts and according to the following designations in the numerical order given:

(1) Mortgage bonds:
(a) With fized interest,
(b) With contingent interest,
(2) Collateral trust bonds:
(a) With fixed interest,
(b) With contingent intcrest,
(3) Unsecured bonds (Debentures):
(a) With fixed interest
(b) With contingent interest,
(4) Equipment obligations (Corporation):
(a) Equipment securities.
(b) Conditional or deferred payment contracts,
(5) Miscellaneous ubligations
(6) Receivers' and trusiees’ securities:
(a) Equipment obligations.
(b) Other than equipment obligations.
(7) Short-term notes in default

Give totals for each group and subgroup of bonds or other obligations. Columns (f), (¢), (h), (1), and (§) are intended further to classify the obli-
gations of the ecompany and are to he answered “Yes” or “No.”

If an issue is a serial issue, the last Jate ¢f maturity should be shown in column (¢) preceded by the letter “8.” If the payments required in the
contracts for cquipment obligations are uncqual in amount (except for the last payment) or are to be made at irregular intervals, show a symbol against
the entry made in column (¢) opposite the name of such obligation and give particulars in a footnote,

If the issue is an income bond, the entry in column (d) should be the Zanual maximum rate of interest specified by the indenture. In column
(k) shew the approximate number of miles of yoad on which the mortgage is a direct first lien and in column (I) the app.oximate number of niles of
road on which the mortgage is a direet junior lien. Do not consider any road or other property indirectly subject to either a first or junior lien through
the pledge of collateral, leascholds, or other contractual rights in making the returns required in columns (1), (j), (k), and (/).

In column (n) enter the amount of bonds both nominally and actually issued up to the date of the report and not the amount authorized,

Matured obligations amounting to less than $50,000 which have not been presented for payment may be combined into a single entry designated
“Minor items of matured obligations, each less than $50,000,” and the total of such items shown in a footnote,

No entries shall be made in this schedule with respect to issues of matured obligations nominally issued or nominclly outstanding when no parts
of such issues arc actually outstanding.

For definitions of “nominally issued,” “nominally outstanding,” “actually issued,” and “actually outstanding,” sec Schedule 251,

Entries in columns (v) and (w) should include interest accrued on funded debt reacquired, maturea during the year, even though no portion of
the issue is outstanding at the close of the year,

In column (y) enter the total in account No. 781, “Interest in default,” at the close of the year.

On page 37, give particulars of changes during the year in funded debt and other obligations, following the same order in which
they appear in the prior pages of this schedule,

In eolumn (z) state whether issued for construction of new properties, for additions and betterments, for purchase cf railroad or other property

for conversion, for acquisition of securitice, for reorganization, or for other corporate purposes. Also give the number and date of authorization by the
publie authority under whose control such issue was made, naming such authority. For nominally issued sccurities, show returns in ecolumns (2) and

(aa) only.

For each class of sccurities actually issued, the sum of the entries in columns (bb) and (cc), plus discounts or less premiums, such discounts or
premiums to be shown in a footnote applicable to each issue, should equal the entry in column (aa). For definition of expense, reportable in column
(ce), sce Definition 10 in the Uniform System of Accounts for Railroad Companies.

Purticulars cm-cnn'ng the reacquirement of securities that were actually outstanding should be reported in columns (a), (dd), and (ee).

include those sccurities that have been called for payment during the year for which liability has been transferred to account No. 763, “Other
current liabilities.”

NOTES AND REMARKS




261 FUNDED DEBT AND OTHER OBLIGATIONS

| Is Oruen Prorexrvy
Rear or Persowat
Dogs Osucation Provine For ok Leasenoip) Sve
(Answer “Yes" or “No"') JEcT 10 LAEN OF THR
OsLIGATION? (Auswer

“Yes" or “No ‘)

INTEREST PROVISIONS

Name of lessor company and name sud character of obligation Date of Call prior '

to matu i
|
|
|

maturity Rate per-

cent per

annum Dates due

(current
year)

Junior to
first lien

rity, other Sinking
than for fund

sinking
fund

d ; g h

First lien

!
| |
Grawp Torar..! s 5 5 2|2 8 5 2
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APPROXIMATE
NUMBER OF
MiLes or Lave
Dirpcrry

Susiecr 10

Junior to

First lien first Jien

%) _m

Total amount
nominally and
sctually issued

Held in special
funds or in treas-
ury or pledged
(Identify pledged
securilies by
symbol “P™;
matured by
symdol “M™)

|

5
-:
|
1

)

261. FUNDED DEBT AND OTHER OBLIGATIONS—Continued

AMOUNT NOMINALLY [ssU 20D AND~ ToraL Awoune

Total amount
actus'ly issued

Axount Reacor

Canceled through
sink'ng fund or
utherwise canecrled
(Tdentify eanceled
through sinking
fund by
symbol “8")

WS

Held in special
‘unds of in t7eas-
* or pledged
tify pledged
securities h(
symbhol " P”;
matured b
symbol “M")

el

Unmratured

(meoounts 764,

768, and 767)

Unmatured
(mcecunt 764)

AcrvarLy Our

T —
STANDING

Matured and no
provision made
for payment
(sccount 768)

Kansorp Conrorations—Lesson—E




T

Naume of lessor company and name snd charscter of obligstion
(Lisi on same lines and in same order as on page 34)

AMOUNT oF INTEREST AccRuED DURING YEaR

Charged to income

Charged to investment
acconnts

BT AND OTHER OBLIGATIONS—Continued _

Amount of interest pald | Total amount of interest
during year | in defsult

Guanp Torai..|.........

—— e

Rinnosp Conromations—Lesson—E



R ERRBRIISE8IRE

YEAR

Purchase price

RED DuriNG

NT REACQUIRED

Amor

Becumities Reacq’

f
|

irities

«

Expense of issuing

ATIONS—Concluded

x

Par valuo

!
|
|

Granp Torar

b
—
2
-
<
&
w
X
b
=)
(=]
z
A,
=
&
=)
al
]
e
N,
=
F,
-
=i
o~

Securit.es tssuep D' xinG YEAR

Purpose of the issue and suthority
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1. Give particulars concerning interest payable, accrued, paid, and
accumulated and unpaid on the securities having contingent intcrest
provisions classified as (1) Mortgage Bonds, (2) Collateral Trust Bonds,
and (3) Unsecurad Bonds (Debentures), in schedule 261, "“"Funded Debt
and Other Obligations.”

e

?66. INTEREST ON INCOME BONDS 1

rate of interest shown in columns (a), (v), and (d) respectively, in schedule
261, for each security of the kind indieated. List the names of such secu-
rities in the same order as in schedule 261,

3. In ecolumn (d) show the amount of intercst pavable for the year at
the nominal rate, if earned, on all of the bouds vutstanding » ! the close of

2. In columns (a), (b), and (¢) state the name, amount, and nominal | the year plus those retired during the year

Name of issue
(fromn sehedule 261)

© ® N e e oewow

268. AVMOUNV‘I'S PAYAillLE TO AFFILIATED COMPANIES

| AMOUNT OF INTERBST
|
| Nominal rate
of interest
(from schedule
| )]

Amount actually out
standiog from
schedule 261)

Amount actually pay- ‘
able uader coutin-
gent intecest provi
sions, charged to
income for the year |

(®) !

26

Matirmum amount :
payable, if earned |

)

|

Give full particulars of amounts included in balance sheet account No, 769, “Amounts payable to afliliated companies,” by each lessor company

included in this report.

Notes and open accounts should be stated scparately.

No. Name of debtor company

)

™)

Name of creditor company j
|
i

_Penn Central Transportation Company

Raieroan Conroratioxs— Lesson—B




266. INTEREST ON INCOME BONDS—Concluded

applicaole to the current year's accruals, and those applicable to past
accruals,
(d) and (e). 7. In column (1) show the sum of unearned interest sccumulated under
the provisions of the security plus earned interest unpaid at the close of
the year.

4. In column (e) show the amount of interest charged to the income
account for the year

5. In column () show the difference between ecolumns

6. In columns (h), (i), and (j) show the amounts of interest actually
paid during the year, segregated in columns (k) and (1) between payments

AMOUNT OF INTEREST —Continued

| 1
Period for, or |
percentage of, Total

for which

asccumuiated un-
earned interest plus
earned interest unpaid st
the close of the year

DISFERENCE BETWEEN MAXIMUM FATYARLE IF EARNED
AND AMOUNT ACTUALLY PAYARLE

TOTAL PAID WITHIN YEAR

i i g ey 2 : = £ cumulative,

Current year

l

49 |

All yoars to date
D

|
|
|
!
|
|

Oun secount of current year
N

|
Can account or prior years |
) |

i any ’
m

268, AMOUNTS PAYAB
Entries in columns (g), (k), and (¢} should include interest aceruals and interest payments on debt retired during the year, even though no
portion of the debt remained outstanding at the close of the year.

E.

()

Barance At Cross or Yeas

!

|

Open acconnts
)

Rato of i
futerest

0.

INtenest Accavep DusiNg Yeam
Charged to income
o __

Jharged to construction or
other investment account
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|
|

282. DEPRECIATION BASE—EQUIPMENT OWNED

Show the ledger value of all equipment owred by each lessor company included in thia
report. The totals of columns (¢c) and () should correspond with the carrier’s investment
in equipinent as carried in the accounts, s of the beginniog and close of the year, respectively.

If the depreciation base is other than the ledger value a full explanation should be given,
together with a statement by primary acco .s ieconciling the difference between the figures
used as the depreciation base and those carried in the ledger as investment in equipment.

! Line |

Balance at
| Ne

Name of lessor company begin o
! & oly

A Additions and |
| Aationasand | Other debits

) »)

|
|
|.,-_
|

Freight-train cars-—-—eeeeeee.

Passenger-train cars ----—

Highway revenue equipment-—— ..

Floating equipment |

Work equipment , sHasteh L

Miscellaneous equipment
Total -

Locomotives

L

Freizht-train carseseeeseeseeeees .
Passenger-train cars
5) Highway revenue equipment~—
Floating equipment-
Work equipment ==
Miscellaneous equipment
Total

Locomotives
Freight-tiain cars

) Passenger-train cars
Highnay rivcaue equipments- -
Floating equipment.
Work equipment
Miscellaneous equipment

Total —-

Locomotives
Freight-train cars
Passenger-train cars
Highway revenue equipment—--|
Floating equipment-——eeee-- |-
Work equipment

————

By un

Derits During Tax Yeas

Crxoirs DuniNg T8 Yean

Total debits ':'3':;’ Other credits |

as EA

| Total credits |
L

Miscellaneous equipment
Total

Locomotives

Freight-train cars

Passenger-train cars

Highway revenue equipment--—

Floating equipment

Work equipment

B2 gegzes

]

T 2 o

Miscellaneous equipment
Total -

EsSstcrecse
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| (52)
| 53)
| (54)
| (55)
! ®6)
| (5T
| (58)

| (52)
i (53)
| (54)

| (55)

[ (56)

| 57

| (58)

(52)

| (53)

| (54)

| (55)

| (56)

| &7

| (58)

Locomotives

Freight-train cars
Passenger-train cars

Highway revenue equipment-——
Floating equipment

Work equipment

Miscellaneous equip
Total

Locomotives

Freight-train cars

Passenger-train cars

{lighway revenue equipment--—

Floating equipment

Work equipment

Miscellaneous equipment - ~-
Total

Locomotives

Freight-train cars

Passenger-train cars

Highway revenue equipment--—

Floating equipwent.

Work equipment -

Miscellaneous equipment
Total

Locomotives «—-

Freight-train cars

Passenger-train cars

Highway revenue equipment--—

Floating equipment

Work equipment

Miscellaneous equipment
Total

Locometives e

Freight-train cars —

Passenger-train cars ——

Highway revenue equipment--—

Floatiag equipment -

Work equipment --

Miscellaneous equipment




285. ACCRUED DEPRECIATION—ROAD AND EQUIPMENT

Give the particulars called for hereunder of the credits and debits made to account 735, “Accrued depreciation—Road and Equipment,” during the year which relate to equipment by each
lessor company included in this report. A debit balance in olumn (¢) or (j) for any primary account shouid be preceded by the abbreviation “Dr.”

Cagorns 10 Rseave Dumise rue Yean Dearms 10 Resgrve DURNG THE YEAR

Account
Other credits Total credits
()

Locogotives
Freight-train cars:
Passenger-train cars
Highway revenue equipment—
Floating equipment:
Work equipment
Miscellaneous equipment
Total
Locomotives

Highway revenue equipment-—
Floating equipment
Work equipment ——eeeeeeee ]
Misce!laneous equipment
Total
Locomotives
Freight-train care
Passenger-train cars
Highway revenue equipment-—
Floating equipment.
Wark equipment
Miscellaneous equipment
Total
Locomotives
Freight-train cars-—————eee—dqy
Passenger-train cars ———-————dy
Highway revenue equipment—d--
Floating equipment.
Work equipment
Miscellaneous equipment

Total ‘ ‘ VRS, [GOROR, ST WX

Freight-train cars | = ! |

Passenger-train cars =——————-yq .

Highway revenue equipment-—

Floating equipment ——————|

Work equipment

Miscellaneous equipment
—Total ————ol

FNOILYROINO)) GYORTVYH

aq - noseT]




—

f 52

(53)
K54)
(55)
(56)
(57)
(58)

A —WOSHE] —ENOIAYHOINO)) AYONTIVY

52)
53)
[54)
[(55)
(56)
(57)
(58)

52)
53)
54)
55)
56)
57)
[58)

52)
(53)
54)
(55)
(56)
(57)
(58)

52)
53)
(54)
(55)
(56)
[57)
58)

Locomotives

Freight-train car

Passenger-train Cars —————eee—j....-

Highway revenue equipmentj
Floating equipment--

Work equipment

Miscellaneous equipment —--—

Total -
Locomotives —-
Freight-train cars—-
Passenger-train cars
Highway revenue equipment—-4-
Floating equipment-— e
Work equipment
Miscellaneous equipment

Total
Locomotives
Freight-train cars
Passenger-train cars

Highway revenue equipment—-—f----oo--oooooee oo

Floating equipment-

Work equipment

Miscellaneous equipment
Total

Locomotives
Freight-train cars
Passenger-train cars

Highway revenue equipment-——}..---
Floating equipment SRS S

Work equipment
Miscellaneous equipment
Total

L e ——
Freight-train cars—--——eee—eeeee-}
Passenger-train cars

Highway revenue equipment-—
Floating equipment -}
Work equipment e}
Miscellaneous equipment —-—-m|




286. DEPRECIATION RESERVE—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY

Give a clessified statement, for each lessor company included in this report, of the credits to the reserve accounts for depreciation of road and
miscellaneous physical property during the year, and the charges to the reserve accounts during the year because of property retired; also the balances
in the accounts at the beginning and at the close of the year.

Tem
()

éllbl‘rl

Balsoces st ‘ N
Deginateg of Accrued deprecis o - Hosd
yoar i

Toral CREDI®S.ccccvuvueavanne oee
Dusirs
Road property (specify):

Torar Demirs..... ... PR SN A o LM

Balances st |Accrued deprecistion—Rosd
asigad Accrued depr M
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Enter the names of the lessor companies in the column keadirgs. A'l debits or credits to the reserve respecting amortization, if a general amor-

tization program has been suthorized, should be included.

Rannoap Conronarions—Lesson—RB
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287. DEPRECIATION RATES—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY

Give a statement of the percentages used by each lessor company for computing the amounts sccrued for depreciation during the year on various clssses of road and miscellaneous physical
property, together with the estimated life of the property upon which such percentages are based.

Annaal rate Estimated Annual rate

Class of property on which depreciation was socrued hile (1 of deprecia- Name of lessor company | Class of property on which depreciation was sccrued 0 U of deprocia-
tion
»

n
-
“
PR

ey NN

ENOILYHOINODY aY

4 wowwa’]
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300. INCOME ACCOUNT FOR THE YEAR
ler the Income Account of each lessor company included in this
wering this schedule, see the text pertaining to Income Aecou

ORDINARY ITEMS

rrarinG Incous

perations

Hire of freight cars and highway revenue freight
Rent thom Tocornolh iglmnce
Rent from passenger-train ears
Rent fyom floating
Rent from work eq
Joint facility rent ineo
Fotal re
Rexts Pavarre
! motives
Itent for passenger-train cars
Rent for (loating equipment
Rent for work equipment
cility rents
rents payable
rents (lines 15, 23
Net railway operating income (lines 7, 24)
OTHER INCOME
(502) Revenues from miscellaneous uperations (p 57)
| (509) Income from lease of road and equipment (p. 56)
519) Miscellaneous rent ineome
Tucome from novoperating property
Separately operate | properties—profit
Dividend ineon
i
from sinking and othcr reserve funds
Helease of premiums on funded debt
Contributions from other companies
Misecllanecous income
Total other inco
Totul income (lices 25, 38)
MISCELLANEOUS DEDUCTIONS FROM INCOME I
(534) Expenses of miscelianeous operations p. 83
(535) Taxes on miscellaneous operating property (p. 53)
Miseellancous ront
Misecllaneous tax aceruals
Separately operated propertios- loss

Maintenanee of investment organization

Income transferred to other con panies

Miscellancous income charges

| | : y i
Total misecllancous deduetions '_, | é?.___-
v 71

Income availalle for fixed charges (lines 39, 49) | 2. |2 |

i

Line 26 - Not actually received, Represents 4-1-73 and 10-1-73 rental in default
by Lessee (Penn Central Transportation Company)

Bystem of Aecour

report, entering the names of the lessor companies in the column
ts in the Uniform

ts for Railroad




INCOME ACCOUNT FOR THE YEAR—Confinued

300.

All econtra entries hereunder should be

2

3. Any unusual accrusls invol

should be fully explaine

lines 9 to 63, inclusive,

included or

is

ial

ing substant

Ranroap Cosrosamions-Lessos - K




300. INCOME ACCOUNT FOR THE YEAR—Continued

FIXED CHARGES
(542) Rent for leased roads and equipment (pp. 58 and 59)
(546) Interest on funded debt
fa) Fixed interest not in default
(b) Interest in default
(547) Interest on unfunded debt
(548) Amortization of discount on funded debt
Total fixed charges
Income after fixed charges (lines 50,58)

OTHER DEDUCTIONS
(546) Interest on funded debt
(¢) Confingent interest
Ordinary income (lines 59, 62) -
EXTRAORDINARY AND PRIOR PERIOD ITEMS
(570) Extraordinary items - Net Credit (Debit)(p. 58)-
(580) Prior period items - Net Credit (Debit)(p. 58)
(590) Federal income taxes on extraordinary and pnuv pcrmd
items - Debit (Credit)p. 58)- -
Total extraordirary and prior period items Cy (l)r ) -
Net Income transferred to Retained Income—
Unappropriated (lines 63, 68) 305

NOTE: Deductions because of accelerated amortization of emergency facilities in excess of recorded depreciation resultec in reduction of

Federal income taxes for the year of this report in the amount of & o oo,

(1) Indicate method elected by carrier, as provided in the Revenue Aot of 1971, to account for the investment tax credit,

Flow- hrough .44, Deferral .....

(2) if flowsthrough method was elected, indicate not decrease (or increase) in tax accrual because of investment tax credit««« § .
(3) If deferral method was elected, indicate amount of investment tax credit utilized as a reduction of tax liability for current

cessssssscsncssnsensessssnonsssancarsssssassssssssnss .

VORI cevcrecsnsnsssssssssnnsnsssinssnssssnsnassassnnns
Deduct amount of current year's investment iax credit applied to reduction of tax liability but deferred for accounting purs
)

PUBES cocrccnccscnssnscncnr Sesnscesasacssesernnsnssnssssanannnnss

Balance of current year's Investment tax credit used to reduce current year'’s tax accrual cecccccscsccnsccccscnce &

Add amountofprior years' deferred investment tax credits being amortized and used to roduce current YORIS AR RORINEE 7 i o

- S

tal decrease in current year's tax accrual resulting from use of investment tax credits c«ccecevcrcccnsccnccces
y L3

305. RETAINED INCOME—UNAPPROPRIATED
1. Show hereunder the Retained Income Accounts of each lessor company included in this report, entering the names of the lessor
companies in the column headings. For instructions covering this schedule, see the text pertaining to Retained Income Accounts in

form System of Accounts.

(602) Credit balance transferred from income
(pp. 50 and S1)
(606) Other credits to retained income (p. 58)
(622) Appropriations released
Total credits during year
(612) Debit balande transferred from income
(pp. 50 and 51)
(616) Other debits to retained income (p. 58)
(620) Appropriation for sinking and other
reserve funds
(621) Appropriations for other purposes
(¢.23) Dividends (pp. 52 and 53)
Total debits during year
Net increase during year
Balance at beginning of year

Balance at end of year (pp. 10 and 11)

Line 13 - includes item of $l28,100“r_‘epresent1ng rentals in default by Lessee
)Penn Cenrtral Transportation Co,)

Ranmoap Corrorations— Lessos—E




300. INCOME ACCOUNT FOR THE YEAR—Concluded

305. RETAINED INCOME—USAPPROPRIATED-—Concluded

All contra entries hereunder should be indicated in parenthesis

Indiente under “"Remarks’ the amount of a igned Federal income tax consequences accounts 606 an'd 616

Raunoav CORPORATIONS ~ LEssok - E




308. DIVIDENDS DECLARED

culars of each dividend declared by each lessor company incirded in this report. For par value or nonpar stock, show in column (e) the respective total par value or
of shares on which dividend was declared and the corresponding rate percent or per share in column (¢) or (d). If any such dividend was payable in anything other than
! ion of any character has been incurred for the purpose of procuring funds for the payment of any dividend or for the purpose of replenishing the treasury after
y class of stock received a return not reportable in this schedule, explain the matter fully in the remarks column. For nonpar stock, show the number of shares
(¢) and the rate per share in column (¢} or (d). The dividends in columr (f) should be totaled for each company. The sum of the dividends stated in column (f) should

amournt shown i schedule No. 305
Rave Pencewr (bam vacon | Total parvalucofstock |

TR o Kary Pon . Dare

Nmolmrll:‘"g\“::;:rj Aividend NPT v x 4 s ! RIS - Romarks

L)

=

EXOIAY HUINO ) GV

ol
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340. MISCELLANEOUS PHYSICAL

Give particulars of each class of miscellaneous physical
property or plant operated by each lessyr company inciuded in
ort during the vear. If any of the operations listed i
schedule wore ntinued before the close of the vear, |
explain the matter in a footnote. Group the properties under the |
heads of the classes of operations to which they are devoted.

Lhis e

this

In column (a) give the designation used in the respondent’s
records and the name of the town or ity and State in which
the property or plant is located, stating whether the respondent’s
titie is that of ownership or whether the property is held under
lease or other incomplete title. All peculiarities of titie should
be explained in a footnote.

Desiguation and location of property or blant, character of business, and title under which heid

a

ToraL

ING THE YEAR

The totals of columns (b), (»*, and (d) should agree with the
totals of accounts Nos. 502, “Revenue from miscellancous
operations,” 534, “Expenses of miscellancous operations,” and
535, ““Taxes on miscellaneous operating property,” in respondent’s
Income Account for the Year. If not, differences should be

Total revenue during Total taxes applicable
to the year

|
Total expenses duriog |
|
! @)

the year




350. RAILWAY TAX ACCRUALS

1. Give particulars called for of the “Other than U. 8. Government 3. In section A show for each State the taxes accrued which were levied |
taxes” and “U. 8. Government taxes” acerued and charged to account | by the State Governments (or Governments other than the United States), |
No. 532, “Railway tax accruals,” during the year. 4. In section B give an analysis by kind of U. 8. Government taxes. |

2. Enter in the column headings the names of the lessor companics 5. Substantial adjustments included in the amounts reported should
which acerued the taxes. be explained in a footnote,

Name of State r 3d kind of tax

Amount Amount Amount Amount
(»)

(Enter names of States)

|

|

|

| |

A. Other Than U, 8. Government Taxes } '
|

l

|

|

|
|
I
4

© ® N D G e oW e

Total—Other than U. 8. Government taxes. .

B. U. S. Government Taxes

Income taxes

Old-age retirement
Unemployment insurance
All other United Siates taxed

Total U, 8, Government taxes

Graxo ToraL—Railway Tax Accruals (sceount 532)

None - to be paid by Lessee

—— e b el deb s
Ratmoan Convorarions—Lesson—E




NOTES AND REMARKS
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|

vear, the rent of which is includible in account No 309, “Income from lease of road and equipment.”

371. INCOME FRCM LEASE OF ROAD ANL EQUIPMENT

ts during the | 2. If the respondent leased to others during all or any part of the vear any road and equip-
{ ment upon wiuch no rent receivable accrued, give particulars in a footnote,

 Line |-

‘

i

1

|

|

; 1. Give particulars called for with respect to road and equipment leased to
|

{

DxscrrrmoN oF Road 1 RENT ACCRURD DURING YRAR

! No.
fl uj Name of leesor company
a)

Name of preseut leasc holder e )

Termint |
d)

Leogth
(b) )

Depreciaty
(e f

!
ALl other (Account 509, |

\
|

_Penn Central

W TT e RS I R i S e

...Kalamazoo, Michigan
to




;

A WORER] - EXOLY wO4N0 ) avownvy

Give brief abstracts of the terms and conditions of the leases under which the above stated
rerts are derived, showing particularly (1) the name of lessor, (2) the name of lessee, (3) the
date of the grant, (4) the chain of title (in case of assignment or subletting) and dates of transfer
connecting the original parties with the present parties, (5) the basis on which the amount of
the annual rent is determined, and (6) the date when the lease will terminate, or, if the date of

NoTE.—Only changes during the year are required.—Indicate the year in which reference was made to the original lease, and also the years in which any changes in lease were mentioned.

371A. ABSTRACT OF TERMS AND CONDITIONS OF LEASES

termination has not yet been fixed, the provisions governing the termination of the lease. Also
give reference to the Commission’s asuthority for the lease, if any. If none, state the reasouns
therefor.

Copies of leases may be filed in lieu of abstracts above called for.

References to copies
filed in prior years should be specific
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|
383. RENTS FOR LEASED ROADS AND EQUIPMENT |

1. Give particulars calied for with respect to roads snd equipment | 3. Taxes paid or payable by the respondent as a part of the stipulated
leased from others during the year, the rent for which is includible in | rent should be ineluded in column (f) and specifically stated under
account No, 542, “Rent for leased roads and equipment.”’ ) “Remarks.”

2. Rents payable which are not classifiable under one of the three heads 4. This account includes an.ounts pavable acerucd as rent for roads
provided should be explained in a footnote, tracks, or bridges (including equipent or other railroad property covered

Tota! reut sceruod

Name of leassholder Name of lessor company during year

|
|
]

|
|
|
|
|
|

383A. ABSTRACT OF LEASEHOLD CONTRACTS

Give brief abstracts of the ‘crms and conditions of the leases under | chain of title and dates of transfer connecting the original parties with
which the above-named properiies are held, showing particularly (1) the | the present parties in case of assignment or subletting, (5) the basis on
name of lessee, (2) the name of lessor, (3) the dat- of the lease, (4) the | which the amount of the annual rent is determined, and (6) the date

NOTE.~Only changes during the year are required,

#96. SELLECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR

Give a detalled analysis regardless of the amounts of all items included in accounts 570, “Extraordinary items’; 580, ‘Prior period items”;
and 590 ‘“Federal income taxes on extraordinary and prior period items; 606, ‘“Other credits to retained income’ and 616, “‘Other debits to re-
tained income,”

Name of lessor coir pany

}
|

Ranmoap CoRromaTions— Lesson—E




383. RENTS FOR LEASED ROADS AND EQUIPMENT- —Concluded

by the contract), and for specific equipment held under lease for 1 year 5. If the reporting companies held under lease, during all or any part of
or more, the property being owred by other companies, and held under | the year, road on which no rent payable accrued, or if any portion of the
lease or other agreement by the terms of which ezclusive use and control | charge shown hereunder is for constructivn on a line in which the leasehold
Jor operating purposes are secured. | interest will soon expire, give full particulars in the “Remarks” columo.

CrLasstricaTioNn or REnNt

Line
Guaranteed icterest oo CGuaranteed dividends oo . No.
bonds stocks

d)

383A. ABSTRACT OF LEASEHOLD CONTRACTS- Concluded
when the lease is to terminate, or, if such date has not yet been deter- In lieu of the abstracis here ealled for, copies of lease agreements may
mined, the provisions governin, its determination. Also give reference | be filed. Reference to copies filed in prior years should be given in

te the Commission’s authority for the lease, if any. If none, state the | eonnection with suy changes in terms and conditions of the leasehold
reasons therefor,

396, SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR-Concluded

Each item recorded in accounts 606 and 616 amounting to $5,000 or more should be stated; {tems less than $5,000 may be combined in a single
| entry, designated ‘‘Minor items, each less than $5,000.”

| — S p— -

|
',1:‘ Name of lessor company “;’:"
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411. TRACES OWNED AT CLOSE OF YEAR
(For lessors to other than switching and terminal companies)
Give particulars of the mileage owned by each lessor company included in this report. If
a company of this class controls any mileage by lease, and, in turn, subleascs such mileage to
ancther company, give particulars in a footnote. In giving “Miles of road”, column (c), state |
the actual singie-irack distance between termini.
The classes of tracks are defined as follows:
Running tracks.—Running tracks, passing tracks, cross-overs, ete., including turn-outs from

those tracks to clearance points. ritories in

|

RUNXING TRACKS, PassinG

io Termioi beiween which road named exteads |
Miles of sacoad
man track |

) !

|
|
!
' Miles of road

(™ ™)
Kalamazoo, Michigan

5847 [y

|
|
|
|
!

E OF YEAR—BY STATES AND TER

~ MILES OF ROAD CWNED AT CLOSI

Way swilching tracks.—Station, team, industry, and other switching tracks for which no
separate switching service is maintained.

Yard swilching tracks.—Yards where separate switching services are maintained,
classification, house, team, industry, and other tracks switched by vard

In the lower table, classifv the mileage of road owned at elose of vear by States and Terri-
tories. The figures should apply to single-track mileage only
the column headings. Lengths should be stated to the nearest hundre

Tracks, Cross-OvERS, Frc
e

RITORIES—(Single Track)

including
locomotives

Enter names of States or Ter-
sdth of a nile

Miles of way
switching
Lracks

Miles of yard
switching
tracks

Miles of all
other main
tracks

Miles of passing
racks, cross-

"

3[30

|

(Enter names ui States or T;wr;s -;n the column headings)

|__Michig

- OBEE
LA |
Allegan & |
Grand Rapids
RR Co,
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411A. TRACKS OWNED AT CLOSE OF YEAR
(For lessors to switching and termina! companies)

Give particulars of the mileage owned by lessors to switching and terminal companies. If : In the lower table, classify the mileage of tracks owned at close of year by States and Terri
a company >f this class controls any mileage by lease, and, in turn, subleases such mileage to | tories. Enter names of States or Territories in the column headings. Lengths should be
another company, give particulars in a footnote ‘ stated to the nearest hundredth of 3 mllc

| Lino . Mileage of tracks
No. 3 2. Loeation owued
} » et

MILES OF TRACKS OWNED AT CLOSE OF YEAR—-BY STATES AND TERRITORIES

(Enter names of States or Territories in the column beadings)

|
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561. EMPLOYEES AND COMPENSATION

!. Give the average number of employees in the service of the lessor
companies ineluded in this report and the total compensation paid to them
General officers who “erved without compcensation or were carried on the
pay rolls of another company, and pensioners rendering no service, are
not to be included.

po————

lf‘ﬁ'? Executives,
" general oficers,
and staft

stants
)

Name of les.or company

(a)

' AVERAGE NUMBER O EMPLOYEES IN SERVY

2. Averages called for in columns
of 12 middle-of-month eounts
3. This schedule does not include old-age retirement, and unemploy-

ment ircurance taxes. See schedule 350 for such taxes.

b

, (), and (d) should be the average

z’

ToraL COMPENSATION DURING YEAR

Executives, general
oflicers, and stall
assistants

Total em- |
ployees
) S

$
|
}

|

@

—— ’ (e)
f
]
i
%

562. COMPENSATION OF O

Give the name, position, salary, and other compensation, such as
bonus, commission, gift, reward, or fee, of each officer, director, pensioner,
or employee to whom the lessor companies included in this report paid
$40,000 or more during the year as compensation for enreont or past
services over and above necessary expenses incurred in discharge of their

FFICERS, DIRECTORS, ETC.

If more convenient, this schedule may be filled out for a group of roads
considered as one system and cshown only in the report of the principal
road of the system: with a reference thereto in this report.

,h

Any large “Other compensation” should be explained.

duties.

Line

No Namo of person

Na:e of lessor company

(a)

Ealary per annum

s of close of Other compensation

during the year

|
|
|
|
|

i -:5~-9;i~:;-5-5--:- +

|
|
|
|

|

i, T st

Give particulars concerning payments, fees, retainers, commissions,
gifts, contributions, assessments, bonuses, pevsions, subseriptions, allow-
ances {or expenses, or any form of payments amonoting in the ageregate
to $5,000 or more during the year tc any corporation, institution, asso-
ciation, firm, partnership, committee, or any person (other than one of
respondents’ employees covered in schedule 562 in this annual report)

563. PAYMENTS FOR SERVICES RENDERED DY

OYHER THAN EMPLOYEES
Payments for services which both as to their nature and amount
may reasorably be regarded as ordinarily conneeted with the ro itine
operation, nauntenanee, or construetion of a railroad should be exclu ied,
but any spee’al or unusual payments for services should be reported.
If more convenient, this schedule may be filled out for a group of roads
considered as one system and shown only in the report of the principal

for seriges or =s a donation.

road of the svstem with a reference thereto in this report.

Line

No Name of reciplent

Name of lessor company

|

Amount of

payment Remarks

Nature of service

d;
|
I-eee
|

|




581, CONTRACTS, AGREEMENTS, ETC.

Hereunder give a coneise statement of each important contract, agreement, arrangement, etc., with other companies or persons, together with
important revisions, modifizatins, terminations, and cther changes thereol, which became effective during the year, and concerned in any way the
transportation of persons or things at other than tariff rates, or the purchase of equipment under conditional sales plans without the issuance of secu-
rities by respondent, making sch statements in the following order:

1. Express comparnies.
2. Mail.

. Sleeping, parlor, and dining ear companies.

. Freight or trausportation companies or lines.

. Other railway companies.

. Steamboat or steamship companies.

. Telegraph companics.

. Telephone companies

. Equipment purchased under conditional sales contracts.
10. Other ¢c tracts.

Under item 9, give particulars of conditional sales agr etients, lesse < r rental contracts, and other similar instrumeats, entered into by respondent
for the purchase of equipment, which provide for payment i.- installments and do not involve the issuance of securities by respondeny  State the names
of the parties to the contracts or agreements, the number of 1nits of each class of equipment covered, and the terms and conditions of payment.

Information concerning eontracts of misor importanze riay be omitted. A contract of minor importance is defined as one involving receipts
or payments of less than $3,000 per year, a d which by its terms is otherwise unimportant.

In lieu of giving abstracts, copies of scniracts may La filed. FEvery copy of a contract furnished in connection with the foregoing requirement
should be listed hereunder.

The basis for computing reccipts and payments should be fully stated in the case of each euch contract, agreement, or arrangement.

Compliance with the requirements of this schedule does rot relieve the responcent of the duty placed upon ecoramon ear-iers by section 6 (5):
Part I, of the Interstate Commerce Act, which reads a follows:

“Eyery common carrier subject to this part shall also file with said Commission copies of all contracts, agreements, or arrange-
ments with other common carriers in relation to any traffic affected b the provisions of this part to which it may be a party.
Provided, huwever, that the Commission, by regulations, may provide for exceptions from the requirements of this paragraph in the
case of any class or classes of contracts, agreements, or arrangements, the filling of which, in its opinion, is not necessary in the

publie interest.”

RAnROAD CORPORATIONS~LESson -E
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Hereunder state tie matters called for. Make the statements
explicit and precise, and number them in accordance with the
inquiries; each inquiry should be fully answered, and if the word
“none” truly states the fact it may be used in answering any
pariicuiar inquiry. Changes in mileage should be reported by
classes and stated to the nearest hundredth of a mile.

1. All increases snd decreases in mileage, classifyirg the changes
in the tables below &s follows:
(Class 1) Line owned by respondent.
(Class 2) Line owned by proprietary companies.

59i. CHANGES DURING THE YEAR

2. For chaages in miles of road, give dates of beginning or aban-
donmenti of operations. If any changes reportable in this
schedule occurred under authority granted by the Commis-
sion in certificates of convenience and ~acessity, issued under
paragraphs (18) to (22) of section 1 of the Intersiate Com-
merce Act or otherwise, specific reference to such authority
should in each case be made by docket number or otherwise,
as may be appropriate.

3. All consolidations, mergers, and reorganizations effected,
giving particulars.

—

This statement slould show the mileage, equipment, and cash
value of property of each company a3 well as the considera-
tion: reccived by each company party to the action. State
the dates on which consolidated, ete., and whether the prior
companies have been dissolved. Copies of the articles of
consolidation, merger, or reorganization should be fiied with
this report.

4. Adjustments in the book value of securities owned, and reasons
therefor.

5. Other financial changes of more than $50,000, not elsewhere
provided for, giving full particulars.

WORR] REOLLYROENO, ) avoRTIY )

INCREASES IN MILEAGE

“

Name of lessor company

. { RUNNING TRACKS, PassinGg Tracks, Cross-OvERs, Erc
Main | &

(M) or |

branch |

l\u; hm‘
(e)

Miles of second

lles of road main track

)

]
Miles of al other |
main tracks

Miles of yard
switching tracks

Miles of way
M iles of passing switching tracks |
acks, eress-overs,
ard turnouts
_I ) (U]

MILEAGE

Torar INcREas=. |

DECREASES IN

(K
3

|
Torar Decreass. |
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|
|

If returns under Inquiry No. 1 on page 64 inciude ..v first main track owned bv respondent or its proprietary companies ro

donment give the foilowing particulars:

Presenuig new construction or permanent aban-

OWNED BY PROPRIKTARY COMPANIKS

MILES OF ROAD

|
Coostructed | Abandoned
b 3

MILES OF ROAD

Name of propriotary company |
Constructed Abandoned

(d) | GRS AR TRl

T

The item “iniles of road constructed” is intended to show the milcage of first main track laid to extend respondent’s road, and should not include tracks relocated and tracks laid to shorten

the distance between two points, withcut serving any new territory.

investment accounts.

By “road abandoned’ is meant permanently abandoned, the cust of which has been or is to be written out of the




VERIFICATION

The foregoing report must be verified by the oath of the officer having control of the accounting of t he respondents, It should be ve .Jded, also, by
the oath of the president or other chief officer of the respondents, unless the respondents state on ' he last preceding page of this report that such
chief officer has no control over the accounting of the respondents. The vath required may be taker before any person authorized (o administer an

oath by the laws of the State in which the same is taken.

OATH

(To be made by the officer having contro! of the accounting of the respondents

Secretary-Treasurer

makes oalh and says that he is
Insert nere the official title of the afMant)

!ds Rai lrpad Company

(Insert bere the exact legal titles or names of the n spondents)

that it is his duty to have supervision over the books of account of the respondents and to control the manner in whicl sueh books are kept; that he
knows that such books have, duking the period covered by the foregoing report, been kept in good faith in accordance with the accounting and other
orders of the Interstate Commerce Commission, effective during the ssid period; that he has carcfully examined the said report and to the best of his
knowledge anc “elief the entries contained in the said report have, so far as they relate to matter= of account, heen aceurately taken from the said | ocks
of account and are in exact accordance therewith; that he believes that all other statements of fact contained in the said report are true, and that the
said report is a correct and complete statement of the business and affairs of the sbove-named respondents during the period of time from and, ineluding

. 10.7.3, to and including December3l ¢

Subscribed and sworn to before me, a ;/ém‘( SR 4 , in and for the State and

ecounty ahove named, this 07 A : day of ‘7}/12' ,f% 1137%
My commission expires ‘Mw o ’ o2 W-]

I Ay

(Bignature ot officer suthorized to administer oaths)

Rungoan Corvorations—Lesson-—E




VERIFICATION —Concluded

SUPPLEMENTAL OATH

r ot her chief officer of the respondents)

OHIO

“tate of

County of CUYAHOGA

__President

(Insert here the official title of t5+ aMant)

Earl J, Krock makes oath and says that he is

Insert here the natoe of the aliiant

Kalamazoo, Allegin & Grand Repids Railroad Company

(Insert here the exnct legal ti.'e= or amas of the respondents)

that he has carcfullv examined the foregoing report; that. he believes tha, all statements of fact contained in the said report are true, and that the
said report is a correct and complete statement of ihe business and aifairs of the above-nsmed respondents during the period of time from and including

Ja'nuary 1 . l973, to aud including Decanber 31 L, 19.7.3

. 7 7 /4
Subseribed and sworn to before me, 8 /. /Z’QLZZ /ﬂ/&. veewen., in and for the State and
county above named, this a(’?% ..... day of /J/ﬂ /d«/ i ARE T l”/
7 Use an
My commission expires —\/Z//-Zé/ 7 02(’:, /?7; [lmw:a:vnml]
/

£i<ll>7

YSI&uiﬁn of oﬂlc« suthorized to sdminister oaths) 4

Ranrcap Corpomarions - Lyscon—8




MEMORANDA (For use of Commission only)

CORRESPONDENCE

| ANSWERS

Orricer Aoaesesn D eiscnan lamowud 9 3

File number of letter
or leiekrem

Montb |

Name

CORRECTIONS

AUTRORITY
Darz or CorrgcrioNn | —~— -— oo st AN A0S

- Crerx Manvg
LETTER OR TELEGRAM OF-~ OFFICER SENDING LETTER OR TELEGRAM

Coxrecnion
CON MIs®ION FILE NO, - —_——
Name

e ct— e—————— . - — e nd

Month | Day Year | Month | Day ' “Year R Title

|

|

|
el
5
!

|

|
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Abstract of terms and condition: of leases
Abstracts of leasehold contrats
Additions and betterments. etc Investment in, made during year
Advances 10 other con paxies - Investment
Affiliated compani.z, lnvestiments in
Aounts payable to
Agreements, contracts, et
Amounts paysable to affiliated companies

Balance shest

Capital stock outstanding
Changes during year
Consideration received for lssues during year
Issued during yeur
Liability for conversion
Names of security holders
Number of security holders
Retired or canceled during year
Value per share
Veting power of five security holders
Total
‘ompensation and service, employees
onsideration for funded debt issued or assumed
For stocks actually issued
ontracts—Abstracts of leasehold
ontracts, agreements, ete
ontrol over respondent
onversion of securities of other companies—8tock lability for

Debt, funded, unmatured
Changes during year
Consideration recelved for issues during year
Issued during year
Retired or canceled during year
In defr it
Oths due within one year
Depreciation bas - Equipment owned
P .tes— Road and miscellaneous physical property
wserve—Equipinent owned
Road and miscellaneous physical property
Directors
Compensation of
Dividend appropriations

Employees, service, and compensation
Equipment owned-- Depreciation base
Reserve

Funded debt outstanding, matured and unmatured
Changes during year
Consideration received for issues during year
Issued during year
Other due within one year
Retired or canceled during year

Identity of respondent
Income account for the year
Miscellaneous items in
From investments (n affiliated companies
Other
Lease of road and equipment
Tustructions regarding the use of this report form
Intangibles owned or controlled through nonoperating subsidiaries
Interest accrued on unmatured funded debt
Amouats payable to aMilated companies
Rece: vers aad trustees’ securities
In default
Investment (n road and equipment
Of proprietary companies
Gross charges during year
Net charges during year

INDEX

Investments in securities, adjustment of hook values
Controlled through nonreporting subsidiaries
Disposed of during yewr
Made during yeas
Of affilisted companies

Other

Leasehold contracts - Abstracts of
Leases— A bstract of terms and conditions of
Long-term debt due within one year

In defsult

Mileage st close of year
By States and Territories
Changes during »ear
Of road eonstructed and abandoned

Miscelluneocus, Physical proper.y ~Depreciation rates

Heserve
Physical properties operatoo 4ur ng the yeas

Ouths
Officers, cornper«ation of
Prineipal

Payments for services rendered by other than employees
Physical property — M iscellaneous, deprecistion rates
Reserve
Proprietary companies
Purposes for which func febt was lssued or assumed during year
Of stocks actually issued

Recelvers’ and trustees’ securities
Rent for leased rosd and equipment
Retained income
Miscellaneoos items for the year in
Road and equipment—Investment in
Depreciation base equipment owned
Rates (road)
Reserve
Road at close of yen,
By States and Territories
hunges dur.ng year
onstructed and abandored

Securities, sdvances, and other intangibles owned or controlled through nonopersiing
subsidiaries
Investmeats in, disposed of during the year
Made during the year
Of affiliated comipanies— Investment in
Other ~[nvestment in
Stock liability for conversion of

Seiected items in income and retained '‘ncome.
Ner vice and compensation, employees
Services rendered by other than employees— Payments for
Stock outstanding

Changes during year

Consideration received for issues during year

Issued durag year

Liability for conversion

Nuines of security holders

Number of security holders

Retired or canceled durng year

Value per siare

Voting power of five security holders

Total

Tazes on miscellaneous snerating property
Rallroad property
Miscelluneous aceruals

Tracks owned or controlled st close of year

Unmatured funded debt

Verification
Voting powers
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