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is shall ct'iUain all the rcinrrcd inliirma'ion fur 
, liiilhs (.'(idirig (in the Mst il:iv uf riCi cnihtM in o ...h 

• • thc I iitnmissitui shall sp..-cif\ a liilicn."!! d.it, , .uid 'b,i ' ' '' 
I Ull.ll'l 'lath ,ind filed with the ( iimmissiiin at i.s r.tjict; in Vs. i, 
Ithin tbrec nmnlhs afit;i the clusc nf the veat ftu which icpur! is 
tc .s additmn.tl time bc aranted in anv ..asc In ihi ( oiiiinis .ii.n, ' 

(7) tb;. 
be nuiii 
'.Ither u ,' 
K or Aillfullv III'.' 'vuih the ('tininiission anv false 

persnn who shall knowinglv and willfui'v ni.ike. .aiise u 
:p,iii- 111 the u'.ikin.i.' Ilf. ,inv f.ihe entiv in anv aiimi.il in 

qi, ied undri t'lis seclion !o tie illed, " ' ' or shall k'lowmj'-
epuri l.r other doea 

ment sf.iil bi dcen: '.' guiltv of a misdemean-ir ,iiul shall he suhjecl. upon 
ciiiis!,,turn i'l anv einirl nf tlie Tnited Slates of competent juri^dietion tn 
a line nt not mote than l iv: Ihniisand dnllais nr imprisnnmeni fnr nn-
mnte th; n iw . years, nr hinh such fine and imprisonmeni: ' ' ' 

' " i n I • \ i i \ carrier, nr lessor, * * * nr any ntlicer, agent, empiovee, nt 
, !• ,11 ali'.e iherent, whn shall fail to in.ike ,nd Hie .in annual nr nihet 

repnri with thc C'ntiiiMissuMi within the tune tixed b> the Coniniissinn, nt 
tn in; ko -pesifK' ;ind full, true. ,ind cnireci ;inswcr In ;iny question v.'ithin 
•hiir ,1, •> ^ from Ihe time it is lawfully required bv the Cnrnmissinn sn tt 

dl orft it tll the United ,Sl;ites the suni nf nne hundred dnll;lr•^ fnr 
c.i^ h .ual '. verv d;iy it shall conlinue lo be in default with respect iheretn 

(8i As used in thi-. scctinn * ' ' the term "cturier ' means :i commnn 
earner sutiject tn this part. ;in>l includes a leceiver or m.'stee nf such e;ii • 
iiei: ;ind rhe term "lessnt" nu';iiis ;i persnn owmng ,. r;idrii.id. iv.iter 
ime, nr .i pi|ie line, leased In and nper;iled by ;i cominon carrier subjeci to 
his p.iri. ,ind includes ;i receiver or trustee of sueh lessor, ' ' ' 

Kaeh respondent is iurther required to send lo the Kureiiu of .Accounts, 
ImniediHtelv upon preparation, 'xtis copies uf its latest annual reporl Itt 
st(K-kholders. .Sec ,scheduk 108, pajje 1. 

I he uisiiiictioiis III this fnrm stiould he carclullv observe.I, ;ind e;ic/i 
quiistiiin s))i,iili! be .iiisn crcil t'lilh am! .i. . cii/a!el>, whelher it has liecn 
.insvvercd !. .i previous .iiuuial repnri nr nnt hxcept in cases where thev 
:ire speciticalK aulhnri/ed, c;incell;itions, :irhiir.irv checK m;irks. and the 
like should nnl tso used eilhei ;is p.utuil cr .is entire ;insveers tn inquiries. 
If any inquii,, b:ised nn ;i preceding iniimrv in the present lepi-ut fnrm. is, 
bec;iuse nf the ;inswer rendered i.i .uch precedin,!; itu|inrv, in.ipplicable tn 
the person or corp!,)r;ition in w hn a beh;iif the repnrt is in;ide. such ni)t;i-
tion as 'Not .ippiic;iliie; '>ee p.iec , schedule mi linel 
number , " should he used m ;iiisi,ier thtia ln, giving pict.isc ref­
erence lo Ihe portion of (hc repnri shuv tn,Li ihc f icls liliish lu.ikc the in 
ijiJiiv iiiapp.'icahle. Where ihe word "nnne ' truly and cninpieleU st.ites 
ihc l . - . i . It shnuld be given ;is the .insv\er loany particular inquiry ni ,inv 
p.irlicukir pnrtinn nf .in inquiry. Where dates are c;illed fnr. the mnnlh 
;ind diiv shnuld bo sj;ited ;is w ell as the year. C ustnni.uv .ibhrev i;itinns 
may tie used in suiting dales. 

•nlll ill 

ir;i!ile In ms 

nciOit ' Ul , i i l l . ' l • 

M i . i i c ; i i e . l i n i 

( '\!nney ilenr- , ..' ., ihvoiigliovit the anmi;il repnri tnim 
shnuld he shnwn in Whnle dnil.us adjusted to ;iccnrd wiih fnnlings. To-
l;ils fnr .tmniints le; .'-!' .! ir suhsidiarv aeeounis inchided in suppo. tinp 
• hedules tnust be MI with related pruviai c . i . .:niinls. 

l..,i h Ih; ( niiimissinn 
i - .orre-

' Msnn 

m.ike Its .innu.il n poi t 
• » ln|>!k'iilt . . '.) .'PV in Its liles fm •t.<i-.-t 
spondeiii e with ieg;iid in such report becnmes nec • 
three cnpies of the fmrn are ^llpphed 

P.ulrnad cnrpnr;itinP'.. ni.unly Oist .nguishcd .n npei.,I mt; cnmp.imes 
•"-or cnmpanies, ;irc fnr the purpnse of repiirt In t.'i.; Inter-,i;,te 
'irce ("nmniissinn divided inUi classes. ,'\n nperadii.e cotiip.iin is 

nil. hose nllicei s uiri c: rite biisnc ss ,if transporlatinn antl whnse honks 
cnm;iii\ nper.um.e ;is wei': tju,,iK i.il ;iccniints; ,md ., lesso. coiiirs'snv, the 
prnperly of vilnch being ic.is.'d ti and niici.ited by aiinl'ioi cnuip;ins. is 

leg;d existence ;ind keeps tin.iHii.il but nnt nne th;il niainl.niis sepj 1 ate 
ll ,ng reporis, lessor cnmpanies use ' i r n . i l 

broadiv 

nperating :;••. c.aiiM'- lln 
Report I 'm in k •! i 

(ipei.iling cnmpanie- (ineluiling swiiching ,ind tei mm,HI 
ckissilicd '.viih respect l i . their nper.iti.ig revenues, .iccnrding .'n 'he f d 
Inw mg eenei.ii dehmtions 

Cl.iss I c.inipaiiies ;ue Ihose having annual oper;tting revenues of S'i,-
(t(K),000 or more, i f-'or this ckiss, ,-\nnii;il kepml I orni R I is prnvided. i 

Cl.iss l i cninp;inies ;ire thnse h.iving ;uMiii.ii nperatmg revenues belnw 
•s,'s,(«KI,(HK) (f nr this cl.iss. •Snnu.il Repm i 1 • a ni R-2 is prnv ideil.) 

In ,',-iplvine ihi-. s! i .siliLMiiinn in anv switching nr teimiri.il companv 
which IS npet.ited ,is ,i join! I.K ilitv nf ow ning nr tenant r;iilwavs. the sum 
nl the annual railw,i\ nner.iting revenues, the jninl f;icilitv tent mcnme, 
atul the relurns to imnt f.icilitv credit ;iccniints ni nper;!t;;i..; c penses, 
sh;ill be usetl in deleiniining it^ cl;iss 

1 '.cept where the ^nntext clearlv indicates some nther me..nmg. rhe 
toil.iw mg le! Ills w tien used in ihis form h tv c the meanings helnw sl;iled, 

('iimniissitiii me iiis (he /r)(t'rst;ifo ( nmrneist ''.i/nn;is-„ Kesptindent 
me;ins e.ic/i ,c/snn ,ir cnrpnr.irnK! ni ufmse I'cli.n' lie rcpori is iiumc. 
The year me;ins ifte ve.u ciidci/ Deceniher <l fiir •,i/;ich the repmt is 
(jiiii/e. The cluse of Ihe year me.ins ihc eiose of hosjness ..n ,')ecf.'ii/iei i/ 
.if f.'ie Sent fo: li hieh llie tcr,in i- nuuie: nt. in the c;ise the reporl is iii;,de 
fni ;i shnrter pciind th.m nne vcii, it ineans the eiose tif lhe pe'i nl ..u-
ereil in the reporl. T'ne hejiinninji nl the year nie;iris tlie hev iiiiiiii: .il i'usi 
ness (ii! .hitiiiiir, I of thc xe.n for whieh lhe report is m:itie. or, in case the 
repmt is made b.r ,i shorter period than nne ve;ir, .1 m.'.ms the heiiiniiini: 
ill the jietind cnvered hv the reporl The preet-riine year nieans i'le ve.ir 
eiiiu'i; Deeenihei •'. of the ie.,i iiexl preeetlinf: the >e;i! .'n; xshieh the 
repoit IS m;i(/e The ( niftirm .System uf Accounts for Railruad (•tim|';;nies 
nieans .ite system nf .leeninils m I'.irl 1201 of Title -I'). Code of feilenii 
RciiiiiiiliiiDs. lis .u'lieiiiiei! 

l ' f )RTHI INDhX SF;I; THK IN.SlDb; ()(•• B,\( K (ON I R 

'See also "Instructiuns regard! ig the use of this reporl Itirm" on page 1 



ANNUAL REPORT 

OF 

Kalama/.n^, ALlegan &- Grand Rapids Railroad Company 
(FULL NAME OF THE RESPONDENT) 

TO THE 

INTERSTATE COMMERCE 
COMMISSION 

FOR THE 

YEAR ENDED DECEMBER 31,1974 

Name, official title, telephone number, and office address of officer in charge of correspondence with the Commission 
regarding this report: 

(Name) E. J . Etowski, Jr (Title) Secretary-Treo surer 

(Telephone number) 2."16_ 861.U900 
(Telephone number) 

(Officeaddress) ^ National city Bank, 623 Euclid Avenue;, Cleveland, Ohio kkllk 
(Sirrirt ;ind numbci. f i l y . St iile nnd ZIP code I 



SPI-X IAL NOTICE 

Tixc altention of ihe respundenl is directed below lo certain parliculars. if any. in which this report 

form diflers from the eorrespondinK form lor Ihe prreedinu year. It should be undersltiiid that nientiiin 

is not made tif ne.'essary substiiutions uf dales or, in general, such other things as simple iiiodih-

catiuns intended lo i iake ret)ui, eiiients clearer, other minor adjustments, and typographical corrections. 

This rcpori has been reduced in size to m;ilve it easier lo complete, con­
venient tn h;indle and pcrmil Ihc use of standard copy iiuichmes to re­
produce the report. 

The follnwing changes have been made lo f;icilitale belter reporling 
;ind ;inalysis: 

,'V table of cnnients has been added. 
Schedules .HID and 305 have been repositioned to follnw the h;ilanee 

sheet..Schedule 200, 

Pages 8 Ihrough I.^r.Schfriule 200. '.ie.ier;il Balance .Sheet 

.-Nccount numbers 714.744. 762 and 78fi have been ;idded lo conform 
w th thc provisions of Docket Ntv. .M178 (Sub-No. Vi Accounting for In­
come Ta.xcs-interperiod Tax Allocation (Deferred Ta.xesl. Provision has 
also hccn made to report undistributed earnings from certain investrients 
in account 721 in accordance wilh Doekel No, .^'i'MI-The Equity Nielhod 
of .'\ecountmg for Cet tain Long- Term Investments in Common Sti cks. 

Pages 14 through n:.'khedule 300, Income Account for the Year. 

In accordance wilh Dockel No, .M178 (Sub-No. 2) account nuiTiliers 
.Iv' and .'i91 have licen added. Also, In conformity vvith Docket No, 

.3,S949, provision has heen made lo repor' equity in e;irnings (losses) of 
altiliaied conipanies; Accot,' it '̂ 9(1 has been amended lo read, "Income 
la.st'. on e.xtraordin.iry and prior period iterns" and a footnote added lo 
show Ihe effeci of def .rred la.xes on prior years' nei income ;is reported 
in annual reports to liie Commission. 

Pages 17A ;',nd l7B:Schedule 305. Relained Income-Unappropriated 

This schedule has heen revised in accordance with Docket No. 35449. 

Pages 27A and 27B:lnvestments in Common Stocks nf ABihaled Compa­
nies 

'i'his schedule has heen added to conform with thc provisions of Dock­
et No, 35949, 

Pages 54, SS, and SSA; Schedule 3.50, Railway Tax Accruals. C. Analysis 
of Federal Income faxes. 

This schedule has been revised to incorporate interperiod lax alloca­
iion in accordance wiih the provisions of Docket No. 34178 (Sub-No. 2). 

!''i,r sale hy tin- Su|H'i'ir.ti'riili'nt of !)i>i'iiim.|its, l',S, Ciovernment I'rinting: Offiee, Washington, D.C. '204(12 - Priee $1.80 
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INS I RK HONS Kl <;AHI)IN(; I HI' i si: oi niis REPOR r i O R M 

(I M,li, Nn. ti(i KdlOl 

le'il:* - In r ; 

w lin.e in npc 

i f j i i i i - ,11 ,in,eeii in I nliiiiiii.ii form sn th;,l it mav uu Imie 
single leŝ .M cnmp,inv. m fni sever.il 1,'ssni cnmpaiiii s 
lê  ;ii c le.e-ed t. the s.nm- ope; ;iting r.iilv, .iv , pr; ', ided tint 

the Imnks nf aecnini ;iie under the gener.il siiperv isinii of the s;ime ;ic-
cnunting ntlieer. 

Sep,uate retuins ;ire leiiuiied In be shnwn fm eai h Ic^sm , lhe n;imc nf 
thc lepniling cnmp.iny In l<e entered in Ille M.r. I;-.nling or in Ihc column 
on lhe left nf lite several schedules, ,is in-.tK ' .lyl'c.ible. 

If the report is made for ;; suiyle cninpanv. tiic exac; corpocite ii;inie 
'-I'niilil anpe:ii nn lhe cnvei . title page, page 2. aiici in the n;ith :iiul supple-
menl;il nath. 

•\ rt'pnil riiiiilii Im :i i!umbi;r nf lessm cniii(i;iiiie- m.iv slinv, ;in appn 

|Mi,ite desigii.ilinii sucli a-- 'I.cssors of the , 

. . Raihnad (. nmp;iii\ ' nn the cover and title 

page, lmt the niih and supplemenial n.ith musi be completed fnr e;ich 

cnl poralion oxceii'i as prnv ided therein • 

Ki'pnrls liled IIIKICI tbe tlesign:ilinn " I cssms o' the 

Railrnad ninpanv" shnuld cnnt.tin 

here indei the names of the lessnr companies th;il ,ire included m this 

rep.irl, and the name i of those that file separately. 

Niiiiu's of Ic-.'-i" vi'iiip.nii-.-\ iiKlutk-tl in itiis rfpt>rt 

Kalamazoo, Allegan & Grand Rapids 
Name vif ti'sstir caiiip.inie^ ih.il :;'•• .. i' . n , • I ' . p.iil.. 

Railroad Company 

108. ST(K:KHOLDERS REPORTS 

1. The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of its lalest annual reporl to stockholders. 

Check appr.iprialc box; 

1 1 t wo cnpics ;irc attached (o Ihis rcpoi t, 

n Tw0 copies w ill he snbimilteil 
Ul.llC) 

S No annii;il ' i port In sinckholder > is prepared. 

In completing the various schedules in this report form, lisl the information concerning the lessor companies in the order in which their nanies ap­

pear nn the bal;uice sheet Such aduitinn;il pages ;is nuiv he necessarv will he furnished hy the Commissinn on request. 

Rail.oiwl I ,-ssnr Annin,! Renorl R-4 
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Give hereunder the exact corporate name ami other partic­
ulars called for concerning each lessor company included in 
this report. The corporate name shouid be given in ful l , exactly 
as it appears in the articles of incorporation, using the words 
"The" and "Compnay'" only when they are parts of the corpo 

IOI. ID^:NTITV OF KKSSOR COMPANIKS INCM DKD IN TKiS kKPORT 
rate name. Be careful lo dislinguish between railrond and ruil­
way. 

If receivers, trustee, or a committee of bondhoid'-rs are in 
possession of the property of any of the lessor companies, state 
their names and the court of jurisdiction in coiumn (a) and give 
the dale when such receivership, trusteeship, or other posses­

sion began, in addition to the Jate of incorporation, in coiumn 
ib). 

If a consolidation or merger was effecied during the \'.:ir. 
particulars should be given in Schedule 591. 'Thnngc^ dijrn.i: 
the year," 

Line 
No. 

4 
5 

6 
7 

K 

9 

10 

l l 

12 

13 

14 

15 

16 

17 

IS 

19 

20 

21 

?2 

23 

24 

25 

26 

27 

28 

29 

30 

3! 

32 

33 

34 

35 

Exact name of lessor company 

(a) 

IN( ()RP()kATK)N CORPOR ATF. TON VROL OVFR RKSP<)M>KNT 

Total number of 
:it ockholders 

(f) 

of ill! security hoJd-
rlose of year ] 

Exact name of lessor company 

(a) 

Date of incorpo­
ration 

(b) 

S,imc ill Staii.- or fern-
ti)f\ in whi'. h compiinv 

uas mcoiporiitctj 
(c) 

Name of controlling corporalion 

(d) 

F..\teni of con 
trol (percent) 

(e> 

Total number of 
:it ockholders 

(f) 

of ill! security hoJd-
rlose of year ] 

Kalama:!:oo, Allegan & Grand 
Rapids Railroad Company ^3-iB5r Michigan None 153 6,100 
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I . Give the names of the five security holders who had the 
highest voting p-^wers in Sbv,h iessor company included in this 
reporl. This inforrnation should be given as of the close of the 

109. STOCKHOLOERS AND VOTIN(; POWERS 

year, or. if not available, al the date of the latesi compilation of a ' 
lisl ô  stock-holders. If any holder held in trust, give parliculars 
of the trust in a footnote. In the case of voting trust agreements 

give, as supplemental informalion on pi'ge 12 the n.imes and :id-
dresses of the 30 largest holders of the voting trust ceriificaies 
and the amount of their individual holdings. 

1 inc 
\D 

Name <̂  lessm company 
(Bl 

Na;,"nc of sii-ickholdei 
(hi 

V'tiiinp 

(rt 
Name of sicKkhoidcr 

(d, 

V ntng 
power 

lel 
Name of stockhtildcr 

Ifl 

V\Mir.g 

IE' 
Name (if s:tH:kfi(.!ticr 

Ih) 

Voiing 

f i l 
Name I'f ^llKKh•lilJC^ 

' n ' l i n t 
pf û. r • 

'I.W: 

1 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

Kalamazoo,Allegan E. H. Smith 1,10^ Kenneburt & 351 Gerog Companj • 290 Margaret B, 200 Samford 150 1 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

Grand Rapids Railroad Jacobs Sc Co. Company Cooper U n i v e r s i t y 
1 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

Coinpany 

- " • '" 
1 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

Mrs. Frances 150 

1 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

Johnson ——— 

1 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

1 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

Aileen 150 

1 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

Seidner Rees 
J . 

1 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

1 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

1 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

1 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

1 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

1 

3 

4 

5 

6 

7 

8 

9 

10 
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I'.pter Ihe n;iir,'s ' >f rh - icssor companies in the cnlumn he.idings. 
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I .essor Initials e.ii | 9 

(iive p.ii ticiil.u s 1.1 
headings. 

n.v 1>RIN( UVMCKM KAIOKFU KiiS OK i O H f O U M iON. Rt'X KlVI R, OR TRI STKK 

V.III..11, ,.;eii. i.i; nlliiers nf lespnnileiits ,ii the clnsc nf the ve;ii l.nlei tho n.imes nf the lessnr cnmp.inies in Ihe column 
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Name nf general officer _ 
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Title of general officei' 

Office addiess 

K.A. & C.R. 

.E._jJ_.^. Krock. 

i:iSi£LiQI!A^.JMSL. 

Vice Pres'ident_ 
Cleveland, Ohio 
E. .J. BtovfS-kl...JUL,. 
Secretary rTxeMUTf^iL 
Cleveland ^ ih iQ_ 
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1 (3. PRINCIPAI ( ; F N K R A L OFFK'KR.S OK CORPORATION, RKCFIVKR, OR TRl'-STKK- C oncliuled 

If there ,ire receivers, irusiees, or commiliees. whn are re';iigiii/ed s lu the controlling maniigement nf Ihe inad, give alsn their n.imes and ti­
tles, :ind the Incalion of Iheir orfices. 
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33 
34 
35 
36 
3'' 
38 
39 

40 
41 
42 
43 

44 
45 
46 
47 
48 
49 

50 
51 
52 
53 

17711 ResiTve fn r i id i lKt inf in l nf inveslmeni in ser i i r i t i f s _ r r f - H i I 
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25 
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29 
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33 
34 
35 
36 
3'' 
38 
39 

40 
41 
42 
43 

44 
45 
46 
47 
48 
49 

50 
51 
52 
53 

Total invesltnenls (aecminiti 721. 772 and 7.71; QOO 
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9 
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19 
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2! 

'i'i 
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25 
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3'' 
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39 

40 
41 
42 
43 

44 
45 
46 
47 
48 
49 

50 
51 
52 
53 

PROPERTIES 

(7.11) Road and equipinenl properly (pp. 18 and 19); 

R t i . i d -^8,193 
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53 

Eijuipmenl 
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3'' 
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39 
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42 
43 

44 
45 
46 
47 
48 
49 

50 
51 
52 
53 

r , enf rn l exp.'ndinirps 

f l 

8 
9 
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19 
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2! 

'i'i 
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43 
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45 
46 
47 
48 
49 
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51 
52 
53 

Olher elemenis nf investmitnl 
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46 
47 
48 
49 

50 
51 
52 
53 

r o n s l n i r l i n n wnrlt in pri>(>r,"Ss 
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43 

44 
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46 
47 
48 
49 

50 
51 
52 
53 

Total riinil nnd i^qliipmt-ni properiv 
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'i'i 
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(7321 Improvements on leased property (pp. 18 and 19); 

Roa.l 
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51 
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Kqiiipment 
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r ; , * n f , r , i i f Y p p n H i t i i r ^ , s , 
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46 
47 
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52 
53 

Total improvemenis on leased properiv 
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47 
48 
49 
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51 
52 
53 

Total transnortation nropertv (aeeounis 711 and 732) 
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53 

I71S) Aer r i i f t l ilpprp.-ialitin—Roatl and I ' l i i i ipmi-nl 
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(7.161 AmorIi7.nii in of defense nriiier Is—Rnatl and Fi i i i inmcnt . 
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Reeorded depreriarl.in and amorti/all . in la. i tc 71S and 71A1 
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53 

Total Iriinsportalion properly less reeorded depreciation 

and amnrli '/alinn flint- 1S less linp 1X1 
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'i'i 
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48 
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51 
52 
53 

(737) Miscellaneous phvsical propertv 
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(7381 Aeeriieif depreeiatinn—Miseellanenus phvsieal prnpertv 
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Miscellaneous phvsieal propertv less recorded depreciation 
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Totai properties less reeorded depreciation and ainiirti-

•/atiiin lline ^9 plus line 47i 
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OTHER .ASSETS A.ND DEFERRED C H A R f l E S 

17411 (Mher assels l6U,700 
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(742) Unamortized discouni on long-term debl 
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(743) Other deferred charges 
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(744) Accumulated deferred income tax eharges (p, 551 
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Total other assets and deferred cnarges i^2iuZog. 
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'i'i 
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T n T A I AStSPTis iZ^lZTLS^ 
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ITEMS EX( l . l DED , \BOVE 

The above relii i i is ..-velude 'espoiutent's huklings ot its nvvn issues 

of .seeurilies as (ollnw s 

715) Sinkingfunds 
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(716) Capilal and other reserve funds , . . . . 
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(703) Special deposits 
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53 (717) Insurance .ind iilher funds 

• 
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2IM1. ( .FNFRAI HAI AN( I sHI 11 I I M i l l I LV .SIDK 

. . . i i . i ^ l c n l m t t l I I I . . . . ' Ill l i l f 

H-I .'111..l.'l • . ! l . , l l l t l IH ' t l l l lK . i l l ' l l 
i i p p . ' l l l l l , : v. I c 
11 [siri'iil'u'-e 

.ip,iiiK'. 1 111. . .ilif.'s in lill- . . i l l . lul l - sh.iul.l Is 
s tin illc p.-tJi's initteiili'ii Ml eonlla I'liliiis 

I me Accnunt 

(a) Ib! Ic) (dl (el 

57 

58 *••') 
60 

61 

t i l 

63 

h4 

dS 

(Xl 

d7 

68 

69 

70 

72 

••1 
74 

75 

76 

79 

80 

81 

82 

83 

84 

85 

86 

87 

88 

89 

SK) 

91 

92 

93 

94 

95 

% 
1)1 

98 

KKI 

CUF.RENT LIABILITIES 

ss i 
I 

"-11 i o,ins and noies p lyabic 

''sll Iratlit, ear-servie; and other balances—Credit. 

r'5 <l ,'\udiled aceouni, and wages payahle , 

(7,̂ 4) Miscellaneous accounts p.iyable 

i7SS) Inlcresi matured unpaid 

(7S(,| Dividends matured unpaid 

(7571 l'nmaiured interest aecured 

(758) lUimatured dividends declared 

(759) ,'\ecrued accounts payable 

(7fi0) f-ederal income laxes accured 

(761) Other taxe, acerued 

(762) IMerred income lax credits (p, 55). 

(763) Other currenl liabililies 

Lolal eurrenl liabilities (exclusive of long-lerm debl due within 

.ine veiiri^.^-i;=s^=j=;^.----.:==;—-===.-r. -x 

LON(;-TERM DEBT DUE WITHIN ONE YKAR 

(764) l-.quipment i hiigatiiins and other debt (pp. 38, .19, 40, and 4l)i: 

LON(;.TERM DEBT DUE AI-TER ONE; YEAR 

(76,S) l anded debt unmatured 

(7661 F.quipmeni obligations tPP-.'8 

(767) Receivers' a -d Trustees' securities < 39,40 

(768) Debl m def ai t (and 41) 

(769) .Amounts pay:, le to allilialed eompanies (pp, 42 and 41). 

1 nlal long-lerm debt due after one year 

RESERVES 

(7711 Pension and welfare icierves 

(772) Insurance reserves 

8.35,200 
'8^5,20(" 

(774) Casually and olhcr reserves 

Total reserves 

OTHER LIABILITIF^; ,\ND DEFERRED CREDITS 

(781) Interest in default (p. 40) 

(782) Other liabilities 

(7X3) t numorti/ed premium on long tcnr. debt , 

; f.-l) (.iher deferred eredits 

(785) Accrued depreciation—Leased property 

(786) Accumulaled deferred income lax credits (p. 55). 

lolal other liabilities and deferred credils 

SHAREHOLDERS EQUITY 

Capital stock (Pur or staled vitlue l 

(791) Capital slock issued; 

Common slock (pp. 32 and 31) 

Preferred sltKk (pp. .32 and 33) _ _ _ _ _ _ _ 

Tolal capital stock issued •-

(792) Stock liability for conversion (pp. 34 and 3.5) _ 

( 7 9 1 ) l l i t , n l . , n , - j p • . ; - t . i . - l i 

I'otal capital stock . 

610,000 

610,000 

Capital Siirplun 

(794) Premiums and asf esments on apital stock , 

(795) Paid-in surplus 

(796) Olhcr eapital surplus 

lolal eauitui suiplus » 

Ketained Incotne 

(797) Keiaincd income—Appropriated 

(79S) Rclained income—Unappropriaied (pp, I7A and !7B) 

I'lilal retained income 

Total shareholders' equiiy .. . 

TtrrAL LIABILITIES AND .SHAREHOLDERS EQUITY . 

MM 
T,Ll?,12b 
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2(10 (,l M R \ l liVl V \( 1 Sil l I I — I . I A H H 1 1 \ SIIH s i i i i l i i i t i e d 

( 111 | i , i e i ' ' i ' l \ . ,111 

i cpn iu l eu l s li.ibililv i 

, i ! 'sti ,ici III ilie pi nv isioiis nl ihc le.i -e lie,ii i i i | . . m i lln j . ,i i , i i l i . .,iil pi nperl v II tho le.isolin 

i ieimbiM^. ' ibr 1, ̂ se..' fni uupinvemeiils m.ide nu | prnv r.inn-., '•taU'lh,il l , iel , 

ll eniiii ,11 t cniitaiiis Mil slli il 

(f) (g) (h) (i) ' , i l (k l 
1 inc 

Nn, 

S $ $ % S % s4 

sS 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

81 

82 

83 

84 

85 

86 

87 

88 

89 

90 

9! 

92 

93 

94 

95 

96 

97 

98 

99 

IOO 
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I lue 

No 

\'. eouni 

lai (b! (c) (ll) lel 

IOI 

P • ; nllilelil , ll. .i .l;iie s 

ID.' 1 e Hi i I ' l l 1 i •• .111.11. il '.tees' seciii ities 

104 

105 

106 

107 

I 'l .S. Debl ill del,Iillt 

104 

105 

106 

107 

l ' ' l i 1 ( apital sl ink 104 

105 

106 

107 

SI PI'I.FMFM AR\ I I FMS 

.Ani.'UIU i( inleiesi ni; i l i i icil liiip.iiil m def.uilt foi .is l.itig as 

9()ii,,\ s 

.•VmniiiK nf imerest 

104 

105 

106 

107 

, \miiuiit nf princip.ll m . . ' ' - . ,1 i 

104 

105 

106 

107 Inv csliiicnl c u neil in accnunt Nn, ' 1 luiii nv cnu nts i i 

leased ( i rnpci tv ." nil thc bnnk. nf thc lessee with icspc ( 

tn r.'spnndont's prnpertv ... . _ iMl3. 

2IMI,(,LNFKM ItM V N I L S I I I I I I I Mill I I \ Slill ( laiiintietl 

Nnte; I'rnvisinn hits nnl been made I.u i eilei ,il iiicmiic laxes vi hich mav be IKIV able in fuliiic V cars as ;I I esull nf iled ucl inns during the perind 

Deceniber 31, 1949, to close nf thc yotir of Ihis rcpori for iiccclerjited amorti/atiiin in excess of recoided depreciation. The amounts by which 

Federiil incnine taxes have been reduced during Ihe indicated perind aggregiited 
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31. I''d9, undei the prnv isinns tif Scctinn I8S nf the Intcrn.il k l V enue ( llllc S 

INiimalcd amnuni o'' futmc eiirnings wliich can be re,di/cd betme paMn,e 1 e.lci.il memiic laxc^ bccaiisc nf unused and iiviiilable nct nperating 

Inss ,;arrvnvei nn ,l;iniiarv I nf the V oar fnllnw ing ih.il fnr w hich tlie repnrt is made $ 

NOTI-S \ M ) RFMARKS 

Line hh - Reflects reserve of $l6U,700 representing rentals in default 
by I,essee (Penn Central Transportation Company) 

Line 73 - $835,200 pv % First Mortgage Bonds Due 7-1-68 

Line 97 - Includes reserve in the amount of $i6U,700 to offset receivables 
representing rentalrp in default by Lessee 

Line 107 - Have not been ad'vised of any changes by Lessee 

Railioiid 1 essnr linuiil Rcpori R-4 
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31 

?8 

.̂ 9 

40 

41 

42 

44 

4? 

46 

47 

48 

i ^SO) I n r o m t ' i r n n ^ i f e r r e i l i n n l h p r r n m p u n i e s 

1 

4 

5 

d 

7 

8 

9 

10 

1 1 

12 

13 

14 

15 

Id 

18 

19 

.70 

21 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

?8 

.̂ 9 

40 

41 

42 

44 

4? 

46 

47 

48 

( S S I ) M i s c e i l a i i e o i i s i n c o m e c h a r j j e s 

1 

4 

5 

d 

7 

8 

9 

10 

1 1 

12 

13 

14 

15 

Id 

18 

19 

.70 

21 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

?8 

.̂ 9 

40 

41 

42 

44 

4? 

46 

47 

48 

l o t . i t • r i i s c e P i i i i e n i i s d e i l u c t i n n s 1,117 

1 

4 

5 

d 

7 

8 

9 

10 

1 1 

12 

13 

14 

15 

Id 

18 

19 

.70 

21 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

?8 

.̂ 9 

40 

41 

42 

44 

4? 

46 

47 

48 Inconu* avail'Ille f<ii fixed charpes Ilines ll*. 4'') 

1 

4 

5 

d 

7 

8 

9 

10 

1 1 

12 

13 

14 

15 

Id 

18 

19 

.70 

21 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

?8 

.̂ 9 

40 

41 

42 

44 

4? 

46 

47 

48 
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1 -CSSOI i n i l i i i l s Yoiir 19 

4 Line IX iiiciiiili's oniv tin idends frtnn iiivestim i 
Lovi ineiluid I me ineludes .mlv iliv ulends .ii;i 
oil Line iS ini liides the undisliiluileil ear'iiiig 

.«MS I'sil i ) \ n V( < <)I N M »>R I H F VFAR - t (intinued 

iiulii llie ei|iiiu iiielholi line Id represenls 1,'ie e,irnings (losse .1 nl iin. e.. i 
leiiiK's iKe.Mii.ie.. i.u under rtie equity inelhod. Lines t4 and (5 should lie iiicli 
nnlv iiiiie in th.' Iotal uit line ii 

• • I l i i l u i i i l e : 

- e u i i i i v i l 

, i e i o i i i i l e i 

, i l . 

saaKJi' -i:=r.-z:=ir.r=i~r'^rr .:iiAi^:i^ii:iz 

•" —- -
1 ,ine 

i f ) (h) (i) (j) (kl No, 

,'S $ $ $ $ 

1 

-> 
3 

4 

s 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

18 

19 

20 

— — — — 21 
S-I 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 
33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

Railroiid Lessor Annual Keport R -l 



I essiir Initials Voar 19 

MM). I M O M F ',( c ()( % | F O R I MF V I A R ' m , nued 

1 inc 
No, 

Item 

I i . l 

St ilett • 
III.' 
No fb) tc) ( i l l Ici 

49 

.50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

(i) 

61 

62 
63 

KLVKlK il.\H(,I.S 

1 s-l.'! Ken! t.tr le.isi-il roatis unit i-qilipii.eiil ipi- ' ,.ii.t ^ ' l ; .383 

$ $ $ $ 
49 

.50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

(i) 

61 

62 
63 

t--lte Inlt'it'sl .'11 (niitk-il iieV.1; 

( l i i 111'.; t i i l i T i ' s l m i l 111 i l i ' d i i i l t 

.383 49 

.50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

(i) 

61 

62 
63 

l l - l Iill. 'l. ' .1 III ,t.,'l,iull — 

49 

.50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

(i) 

61 

62 
63 

1 S-l ) liik'ri'sl ..11 .iii(iinited di-iil 

49 

.50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

(i) 

61 

62 
63 

|S4Sl •ViiHiiti.'aluiii Ilf iliseouni tm ftintlt'il tleht 

49 

.50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

(i) 

61 

62 
63 

1 ivv.il Iiscil etiurilcs 

49 

.50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

(i) 

61 

62 
63 

incomt; afler fixed chames (lines Hi. . ~Z^Z^7^ 

49 

.50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

(i) 

61 

62 
63 

(yim.v DKOiicrioNs 
l,S4M Inleit'sl (111 fiini|..'ddchl; 

49 

.50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

(i) 

61 

62 
63 

lel t iiniiiii.enl iiileit'st 

49 

.50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

(i) 

61 

62 
63 

Ordinarv inetuni- times SH. 5(il 

49 

.50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

(i) 

61 

62 
63 

liX'l'H ^OKDIN.AKV ,AND PRIOR I'liRIOn ITEM.S 

iSHii l-;xlniordinarv ilcms - Net Credit lIVhitKp. ^1 396 

396 

396 

49 

.50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

(i) 

61 

62 
63 

1.S8III Prior period ilem^ Nelfredil iDt-hiU lp. .SSl 

396 

396 

396 

49 

.50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

(i) 

61 

62 
63 

IS'Xn 1 etleiii! ille.ime eivc-. on exIr.io,-dinniy anil prior 

period Items tX'hil (Creditl Ip ^Hl 

396 

396 

396 

49 

.50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

(i) 

61 

62 
63 

i. 'iit) :,;^ovision fnr deferred laxes-

l^xtraordinarv and prior reriod items 

396 

396 

396 

49 

.50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

(i) 

61 

62 
63 

. Tola! exlraordinarv and prior period items Cr. iDr,) I — -

49 

.50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

(i) 

61 

62 
63 Nel Income transferred to Retuined Ineome 

Unappropriaied (lines .^7, S2l 305 

INCOME ACCOIINI FOR THE VEAR - EXPLANATORY NOTE.S 
Deductions because of accelerated amortization of emergency facilities in excess of recorded depreciation resulted in reduction of Federal income taxes for the year of this report in the 

amotint of $ . 

11) Indicate (ueihod elected by carrier, as piovided in the Revenue Act of 1971, to account for the investnv.'nUux credit. 

Flow-through Deferral 

(2) If fiow -through method was elected, indicate net decrease (or increase) in tax accrual becmise of inve itnient tax credil 

(.1) If deferral methtxl was elected, mdicate amouni of investment tax credit utili/cd as a reduction of lax liability for current year 

Deduct amovini v>f curreni year's investment tax credit applied to rejuction of tax liability hut deferred for accounling purposes . 

Eialance of current year's investment tax credit used to reduce current year's tax accrual , 

Add amount of prior years deferred investment tax credits being jimortized and used to reduce current year's tax accrual. 

lota' decrease in current year's tax accrual resulling from use of investment tax credits ,. 

NOTES AND REMARKS 

In accordance with Docket No, 34178 (Sulj-No. 2), show below the eflfect of deferred taxes on prior years net income as reported in annual 
reports to the Commission, Debit aniounts in columns (b) and (d). and credit amounts in column (c) should be indicated by parentheses. 

Year 

(a) 

Nel income 
as reported 

(b) 

Provision for 
deferred taxes 

(0 

Adjusted 
net income ' 

(d) 

1973 $ $ $ 
1972 

197! 

Railroiid Lessor Anrual Report R-4 
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MM) !N( (IMF V( ( <*I M LOR THF VFAR—I oncludcd 

(f) (g) (h) ( l l (j) (k) 

line 
No, 

$ $ $ $ $ $ 

49 

.50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

49 

.50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

49 

.50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

49 

.50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

49 

.50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

49 

.50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

49 

.50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

49 

.50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

49 

.50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

49 

.50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

49 

.50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

49 

.50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

49 

.50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

49 

.50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

49 

.50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

49 

.50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

NOTES AND REMARKS - Concluded 

Line 2h - Wot received represents i+-l-7^ and 10-1-7^ rental i n 
default by Lessee (Penn Central Transportation Compa;Ty) 

Railrnad i essn,' ,'\iinu;.l Repnit K I 



I essor lllill.lis Year 19 

.MI5.R1.TAINFI) IN(OMF I NM'I'ROI'RIATFD 

I , SI) .ll 
cliidcii IP t 
.olumn be 
l.iiniim 1. • 1-

iieieiinilci tho Reliiincd Income nf each ICSMM enmpanv in­
ns lep.-it. eiileiiiig llic names nf Ihc lessnr cnmp.inies m tho 
iiliin: i .ll insiiuctions covering this schedule, see text per-
. r uncil Incnme ,^ccoun(s in the L'niform Sysiem of ,^ccnunts 

Ini R.ulrniid Cnmpanies, 
2, , \ l l cnntra entries hereuniier should be indicated in p.uenlhoscs, 
3, Indiciilc under "ReiiKirks" lhe amount of .issigncd Lederal incnine 

lax cnnseiiucnces, accounts 6t)6 and 616, 

Line 
Nn. 

Item 
(a) (hi (c) 

1 

s 

3 

4 

s 

6 

8 

9 

10 

II 

12 

13 

14 

15 

I'napprnprialc rciainod income (1) iind equity in undis­

tributed c.unings llnssesi nf ;ittili;ileil cnmpanies (2) at 

hoginninn fif year*' 

(1) (2) (II ! r.) 
1 

s 

3 

4 

s 

6 

8 

9 

10 

II 

12 

13 

14 

15 

I'napprnprialc rciainod income (1) iind equity in undis­

tributed c.unings llnssesi nf ;ittili;ileil cnmpanies (2) at 

hoginninn fif year*' 

$ 
0 

$ $ $ 
1 

s 

3 

4 

s 

6 

8 

9 

10 

II 

12 

13 

14 

15 

CREDITS 

(602) Credit (salance transferred frnm inconic (pp, I6and 17) 

(dl̂ dl (ilher iTodils tn rot:iinoil ini'omo lp, SX) 

.300 

<9d 

35,81^7 

1 

s 

3 

4 

s 

6 

8 

9 

10 

II 

12 

13 

14 

15 

CREDITS 

(602) Credit (salance transferred frnm inconic (pp, I6and 17) 

(dl̂ dl (ilher iTodils tn rot:iinoil ini'omo lp, SX) 

.300 

<9d 

1 

s 

3 

4 

s 

6 

8 

9 

10 

II 

12 

13 

14 

15 

Id"*"*! .\pprnprialions roloasi-d 

.300 

<9d 

1 

s 

3 

4 

s 

6 

8 

9 

10 

II 

12 

13 

14 

15 

To.al 35,8il7 

1 

s 

3 

4 

s 

6 

8 

9 

10 

II 

12 

13 

14 

15 

DFSITS 

(612) Dehit balance transferred from income (pp, 16 and 17) 

Idlhi Other debits to relained inconie (p, 58) 

M'A) 

39d 

1 

s 

3 

4 

s 

6 

8 

9 

10 

II 

12 

13 

14 

15 

DFSITS 

(612) Dehit balance transferred from income (pp, 16 and 17) 

Idlhi Other debits to relained inconie (p, 58) 

M'A) 

39d 

1 

s 

3 

4 

s 

6 

8 

9 

10 

II 

12 

13 

14 

15 

(620! .Appropriation for sinking and other reserve funds, 

M'A) 

39d 

1 

s 

3 

4 

s 

6 

8 

9 

10 

II 

12 

13 

14 

15 

(621) ,.\ppropriations for olhcr purpnses 

1 

s 

3 

4 

s 

6 

8 

9 

10 

II 

12 

13 

14 

15 

(673) Dividends (pp 57:,nii53) 308 

1 

s 

3 

4 

s 

6 

8 

9 

10 

II 

12 

13 

14 

15 

Tntal 

308 

1 

s 

3 

4 

s 

6 

8 

9 

10 

II 

12 

13 

14 

15 

Net increase (decrease) duiing vear* 

1 

s 

3 

4 

s 

6 

8 

9 

10 

II 

12 

13 

14 

15 

Unappropriated retained income (1) and equity in un­

distributed earnings (losses) of affiliated companies (2) 
al onil of year* 

1 

s 

3 

4 

s 

6 

8 

9 

10 

II 

12 

13 

14 

15 

Hiilani-e- from lint* |3(7i* x x x x x 

x x x x x 

x x x x x 

x x x x x 

1 

s 

3 

4 

s 

6 

8 

9 

10 

II 

12 

13 

14 

15 Total unappropriated retained income and equity in 

undistributed earnings llosses) of iitliliated companies 

at end of vear* 171,:^20 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

1 

s 

3 

4 

s 

6 

8 

9 

10 

II 

12 

13 

14 

15 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

Remarks 

16 

17 

Amount ot assigned Federal income tax consequences; 

Aoct^iint 606 x x x x x 

x x x x x 

x x x x x 

x x x x x 
16 

17 A . ^ . ' . ^ i i n l d I d 

x x x x x 

x x x x x 

x x x x x 

x x x x x 
16 

17 

*Amuunl in parentheses indieau-s dehil hata ice. 

NOTES AND REMARKS 

Line 15 Includes item of ,$l6U,700 representing aggregate rentals 
in default by Lessee (Penn Central 'rransportation Company) 

Rai.rnai! I csoi ,'\nnijal Rej 'i R-4 



p I cssol l lUllir iS I c.u IV 

V!'. KFTMNFI) INCOMF I N M'i'ROI'RiA I KD—Cum luded 
4 Ser-eu-.te in cnlumn 12' all ainnunts applicat-v tn thc cpuiv in in,, i -s bcMie MIO, Fhe totai of .olumns , 11 and i2l lines 2 and d, shnnh! agioc 

distiiliiileii'e'iiiings llosses) nf ;i!l.!i,iied .nmp;niiev b.tscd on (he equuv wi;'-ec-'d'. schedule '(!<! o • i i 
iiisi Itll III , .11111), inelude in columu ; l i . ne .'innunis ,,ppiic ibie to Reiained Incnmc 
nielhnd et ,:c. oiinling. , " .- , . - - ,x, 

•s \ -.11- liliue h if debit baiiince), column (2l, shnuld agree w nh line (6, | c.xciusiveot .tns, .imounls ,nc iiC.cMiio.iimiU. L ^ 
i = i . - - q j - — = 

(d) 

(1) (2) 

(el 

(11 

x x x x x 

x x x x x 

(f) 
(1) (2) 

x x x x x 

x x x x x 

(1) (2) 

x x x x x 

x x x x x 

LillC 
Nn. 

x x x x x 

x x x x x 

X X X X x 

x x x x x 

X X X X X 

x x x x x 
x x x x x 

x x x x x 

x x x x x 

x x x x x 

NOTES AND REMARKS 

Railroad Lessor Annua! Rcpori R-4 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 
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Lessnr Initials Year 19 
2M. ROM) VNDI (.)! 

l i i M r • • n . ; . i „ i , .'1 • l;.i,,.l „ ! , ! ,•,( 

' - • a i i . l " i ' h i i p i . . . , . . . . I . I IK I . l e i 

; .'. .tiiiiiie lilt -..-ll sli..iii.l le. ll.e ^pe.ilk piilpii-. 
1 1, i.-lii,.l.!ie. ,i.!ii .'viiiippiiie nev, '.i . . .111.1 l.'l Iillll'l. le 

•k l i i i ine- ) hi- ..illllilil -il..lllll Ills.. in..i.I.le bt.Ill li.l .i.;l-e . . . . . ! . .-.i ... . ,. h r le 
1 , .1.1 liisliMi"!! .'1 I k',': ,111. e l-S'l VI t-eri ' 1 ..111 ,iii.l e.itiip'nelil ,• . ' ...lni-In,fills ,i(.n't. 

l l 'MFN L I'ROI'FR l V 
l it K i,'V|-i ii.iMufc's fill new lines .tnd cvk'H'-ii'M'- ,IIK1 .•iMidiii. , vdi i'-iii.?. !ii>. n, 
I v.. I'-.-, lit '.HWnKX* should K- expiaincii Nci « ha;e,cv ss ihc vhi: i ii , inv i h-iii:cs .nid 
I Kiltl'- 1,1' pi(>ju':['v icllicii -MI ^h.iiif2e^ in,tdc duiiilj.' 'ii; VVNH ' I , • > , ].i'i\ /csi In pnni.-i \ .n. 
V. C l l f l l s 

* 11 dol ing ihc \ c , i . .11! mdiMdii. i l J u i y x ot MiM* iXHi ,>i moic u.:s m^de I i a. counl No 
•"1 .ind fo i i ransporrath' i i puf poses." slate in a foolnote the c(^s!, loc. i l ion. area, .ind other details 
w hiv tl 'dcni i l \ ;lu' [•'! 1 'pct ' \ 

! ine 
No. 

Account 

( i l ) 

vlii: nil.' 

Ic, 

! ine 
No. 

Account 

( i l ) 

( if ( IS- c h.i i d i n l l l i : 

veai 

lb) 

Vet . ll. vlii: nil.' 

Ic, 

(.iioss charees dur in j i 

vcai 

id) 

Nct ch.iu'cs durmy 

ve i l 

fel 

drosN vhiuges dunnj i 

vear 

(f» 

Net charj-cs dm mg 

ve.ir 

1 
1 

4 

s 

6 

8 

9 

II) 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

s-l 

23 

24 

25 

26 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

'9 

40 

41 

42 

43 

44 

4.̂  

46 

47 

48 

49 

50 

51 

1 1 1 t-rijiiii,>erinfT 

% $ $ $ $ $ 
1 
1 

4 

s 

6 

8 

9 

II) 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

s-l 

23 

24 

25 

26 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

'9 

40 

41 

42 

43 

44 

4.̂  

46 

47 

48 

49 

50 

51 

l' ') ! Illl i t'lif I f . inspni la lu i i i puiposes 

1 
1 

4 

s 

6 

8 

9 

II) 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

s-l 

23 

24 

25 

26 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

'9 

40 

41 

42 

43 

44 

4.̂  

46 

47 

48 

49 

50 

51 

1.' "1 ( ' tbc i nL;ht'of-v.a\ cxpendttures 

1 
1 

4 

s 

6 

8 

9 

II) 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

s-l 

23 

24 

25 

26 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

'9 

40 

41 

42 

43 

44 

4.̂  

46 

47 

48 

49 

50 

51 

r - f ti,i.lc;c 

1 
1 

4 

s 

6 

8 

9 

II) 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

s-l 

23 

24 

25 

26 

28 

29 
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21! Kf>\i> \M> r.Ol'IPMKM FiiOPFKI N - ( tmlimied 

K d m M̂ ' itlt 

11- i lf Ihc 1 IMll 
•• r)( rlie pfiip'.' 
,),ll V .KC.l l l i l l 

'.<• li pri-pcH's -.v.r- ,n- junct! f l o i n si'inc i i fhei . i i m i - ' ! l i e 
'..iC, . die nuic.ifiC ,K i i u i i c i i .md ttic dal,. i>f .u (.fiii^'C^m j. i •- >iic '• ' ' i i ' f n ailvi (lie 
r-, 1 I il l- n '•pctpj ' . ' i i f i i i i i ' \ h ;) si.ileineni of ihc am mil i iKludei l in each 
ii ,pii 'seiii i i i^( siicb i^ iopciU .Ki ju t red . ief i : rnnj ' , 'hi- c-i. inm m ..olnmns in 
U'pi,' If 

Noll's iclcMinj; d > ciUiics in i Ins --v hcdi; shuuki Iv show n rn pa^ic ll 
Kepiut oti line unnunts not inv.iui.lat in in the p imnrv toad .tccnunr he i | c in- iCpmlcd 

s\i.M)'it\ !><• iMcd's identiiit-d ,-,C.I 
Ihl-. Imc .H'l*- 'in.ler -pi ' , LC V 
sum lot c \ i oons lo pu-si. i !i 
'."Vpl.nnnif. lh :-. lomUs lep'-
sl id ' I ' f co l i imi . *'ic iding'. u i l l i . n 

'Ml t l iL t Ol i m • 

i I v rn.ide v^hcn 
tu die prsnled 

( i l l - ' s '.'haiu-.'s during 
vear 

(hi 

Net eharyes dunng 
ye.r 

l i l 

(irc-'ss ctiarges during 
vear 

')> 

Sel eh.lilies iliirini. 
l i l t 

Ik! 

t.i.'ss , leiiees ..l.il ne 

ll) 

Net i,l,.irgcs during 
' .Ciir 

tml 

(iross charges during 
vear 

Nct chaiges Jiiiicg 
\cai 

(o) 

$ $ $ $ S $ $ $ 

• 

1 
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Lessor Initials Yc.l, l*< 

I I I . I'ROI'RII TVRV (OMI'VNIFS 

( live p.ii liciif ii s ce'ed fill loeai,ling cich maclivc prnpi icl,u v ..oipor;i-
tinn nl the 'essoi e;iiiipaiiios included in this lepni; (i e , niic .ill nf w lin'.e 
I'lilstandiie.;'-(neks >• nl'lig;itkins .ire iieiil !-v nl fo, the respnndeni vviih-
nul ,inv .ivCnuntiiig m thc said prnprietaiv cn; pnrat inn I. It m;iv alsn in­

chide siK h line H hi n 'lie acliiii' iitlc In ;ill of Iho nntstiinding stneks nr tib­
ligatinns rcsis m ,1 enl por.itinu •niitrnlled bv ci cnntrolliiig th. i . sptnul 
cut, hill :•! lhe e.ise of :iii\ sueh iiieliision. Ihe t.iets ,if the rel'ilion lo lhe 
respondent of the /orpor.ition holding: tht seeurilies should be fulh set 

1 ine 
Nn, 

3 

4 
.s 

d 

8 

9 

10 

11 

12 

1̂  

14 

15 

id 

17 

18 

19 

Ilcm 
(al 

Mileaee nw ned; Rnad _ 

Secnnd and ,iddilinnal main Iracks 

I'.issuig lr.icks crnss-oveis ;ind tutn-outs, 

W.IV sw itching tr.icks. 

Yard svv itching Iracks _. 

Road and cquipmont propertv; 

L',i|uipmeni . 

Rna 

Gencriil expenditures 

Olhcr prnpeny accnunis', 

Total (iiccnunt 7"̂ !) 
Iniprnvcmonis nn Iciised prnperly; Rn,id_ 

Fquipment 

Cicnerril expenditures. 

Totiil (account 732) _ 

Oepreciation and amoriizatior. (accounts 735, 736. 

and ^85) 

Funded debl unmatured (account 765) 

Lnng-(erm debt in defaull (account 768) 

.-Vmoiints p;iv,;ble tn allilialed companies (account 

769) 

Capital stock (accouni '̂ '91). 

(hi (cl (dl (e) 

• 

'IncluOcs .Account Nos 8(1. •"Other elements of invesiment.' and 9f.). "C'onstructitin wiirk in progress ' 
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!I2. I'ROl'RIFTARV (OMI'ANILS—( nnt lud-d 

/n,-(/i m :i I'.-oliiote lhe sepai.ilinn nf acenunls - | | and 7.Vi uiln •Rniid, ' , ment ' I nter br of design,mnn nf the several prnprietaiv cnmp.inies at 
••L.qi ipmcni,' .md •(icneral e-.peiulitiuc "' siuaild be estimated, if tint ihc licids nf llieii respective columns .md stare in fnnir, ues ihc n.imc-- nf 
.isliiallv stiiivvii nn es|i,indent's books. Assign i i •(iener.il Lxpeni'.i j the lessnr cnmp.ituos that controi them, 
lilies .mlv such aninunts as ,ue nnt mcliiiloil in "Rnad" nr "Fqiiip-

(f) (h) (i) (j» (k) 

Line 
No. 

1 

1 

4 

5 

d 

7 

S 

9 

10 

1 1 

12 

1.' 

14 

1 

1 

4 

5 

d 

7 

S 

9 

10 

1 1 

12 

1.' 

14 

1 

1 

4 

5 

d 

7 

S 

9 

10 

1 1 

12 

1.' 

14 

1 

1 

4 

5 

d 

7 

S 

9 

10 

1 1 

12 

1.' 

14 

1 

1 

4 

5 

d 

7 

S 

9 

10 

1 1 

12 

1.' 

14 

$ $ $ $ 

1 

1 

4 

5 

d 

7 

S 

9 

10 

1 1 

12 

1.' 

14 

1 

1 

4 

5 

d 

7 

S 

9 

10 

1 1 

12 

1.' 

14 

1 

1 

4 

5 

d 

7 

S 

9 

10 

1 1 

12 

1.' 

14 

1 

1 

4 

5 

d 

7 

S 

9 

10 

1 1 

12 

1.' 

14 

1 

1 

4 

5 

d 

7 

S 

9 

10 

1 1 

12 

1.' 

14 

1 

1 

4 

5 

d 

7 

S 

9 

10 

1 1 

12 

1.' 

14 

1 

1 

4 

5 

d 

7 

S 

9 

10 

1 1 

12 

1.' 

14 

1 

1 

4 

5 

d 

7 

S 

9 

10 

1 1 

12 

1.' 

14 

1 

1 

4 

5 

d 

7 

S 

9 

10 

1 1 

12 

1.' 

14 

1.̂  

Id 

r 

18 

1.̂  

Id 

r 

18 

1.̂  

Id 

r 

18 

1.̂  

Id 

r 

18 

_ 19 
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NOTFS VM)li<l-M\RKS HFlJARDINi; RF I I RNS IN S( IIFIH I F NO. 211 ON I'Aia S 18 VM) 19 

AlkSTR \( I O F I UF I'ROVISK INS OF FUE I.EASF BFARIN(; ON RESI'ONDFNT'S FIAIIII.ITV IO REIMBI RSE THE F.E.SSEE FOR 
IMPROVEMENTS MADE ON THf-: LEASED RAILROAD PROPERTY 

(See instrucliun.s on page 111 

Railroad Lessor Annual Repnri R-4 



lmtl.I 

! Schedule 
ithh,ll.'l! I " ! 
r.ieiits 10 
llui mil 111! ,. 1 

\ eat 19 

(.FM RAl INSI Rl ( I lONSI ONI I RNINC Kf 11 RNS IN Sl IIFDI LI S 217 VNI) 218 

|-,ii 11. Ill,IIS , i | stt elss I 
mil 111 lit.; 111 . e-1 nil Ills heh! b-
.iblU'.illniis nt i S|,,l., .,| ],., ,,i 

.1 i l i \ iileiiils lllll inteiesi eie.lilcil 
see lhe I ulcs gnv oi uing ai i . 

In 11 
iiini 

I- nlhei sl s IKcil n!-llg,ill..Ms. I ills. . i ll .•.! ii. ,1.' ,,i id 111 V esi o I l l ,iil', allies ol 
I . i.iii.iiiie - nil hitleil III ihr ... ] . > 1 ,il lie . lose ol ih.' ve.u sp, ip. . | | i \ ;,s n,,.. ... 
111.'lol Ul niliviilu.il Mill,!,! no,...I lilllils 111.Itle tlisp, • , ,| .-i \w ilien il - ,s . 

I liev sll mill esi hiile '.Oiiiiilies is',iicd ot .issunieil bv o spo.nienls I ni ileliiiilinii 
I . Inv I simouls 111 .illillilte,I . nmpanies," in llu I mini in Sv sleiu nt \is niiills tni nl alhli.itcd ..nmp,uue 

Railmad ( nnipaiui s. 
2 1 hose investments should bi siibdiv nlcd In shnv, the In nk value pledged, implcilged. ,mil hold in fund acieuiiils t 'niloi piedged" incliide 

Iho hnnk v;ilo nf sciuiilics lecnided in accnunis Nns, ''21, ' Invcstmci ts in iiHiliiiled cnmp.inii's," ;ind 722, Other mvestmenl' . vilueh iire 
ilepnsiteil with snmc pledgoo nr nihci tiustee, ni held subject In the lien nf a chiittcl mnrtgage, nr snb|ocl I - iinv nther i'strielinn nr i nndition 
which makes thom iiii.iv,ni.il ile tor genci al enrpniaic piiipnsos. 'linpledgcd" should includo all sci iiritio', he! 1 by or for Ihe rcpondent free 
frnm ,inv lien ni lestnctinii, lecnided in the .iccnunls meiiliniieil .ibnve, I 'nder "In sinking, msurance, .uul n'hei funds " i-icludo iho nnnk Viiliie 
111 seciiiilies recorded in accnunts Nos "Is, 'Sinking funds "; "Id, "( apil.il and nlhcr reserve f unds'': ami 717, 'Insur,mcc .um nihci funils ' 

I 1 III each lessnr cnmpanv, list the mvoslmenls in Iho fnllnw ing nrdoi mil shnw it loliil fnr each grnup and each cl.iss nf mvcslnie.ils by ac­
cnunts in iiiimericiil nrder: 

(A) Stneks: 
(11 ('amors iictivc. 
(2| ( amers— iiuiclive, 
(') Nniiciirriers -iiclivo, 
(41 Noncarriers—inactive, 

(H) !)onds (Including L S (invernnient bonds); 
(C) Olhcr secuted nhligiilinns: 
(D) Unsecured nolcs; 
i t i l Inveslmeni advaiiees: 
4, 1 he siihcliissilication of cliisses IH), (C). (Dl, and (L.) should be the same as ih.it provided for cliiss (A). 
5, Ihc kinds nf industry represented bv lesnondenl s invesimenls in Ihe securities nf nthct companies should be shown by symbol opposite 

the names nf ihc issuing corpniiitions, the symbnls and indiislriiil classitications lo be ;is fnllnw s: 

Symhol Kind of Industri, 

I , Agriculture, forestry, and fisheries. 
I I . .Mining. 
I I I . Construction, 
IV. Manufacturing, 
V, Wholesale and retail trade, 
VI , Finance, insurance, iind rciil estiiie, 
V I I I . Triinsporlation. communicatinns, 
VII I , Services 
IX, Government. 
X, All othor. 

and other public utilities. 

6, By carriers, as Ihe lerm is here used, is nteant compiinies owning or operating riillroiids, facilities auxiiii,'-y ihereto such as bridges, ferries, 
union depols iind other lerminal fiicililies. sleeping cars, parlor cars, dining cars, freighl ciiis, express servic. and facilities, electiic riiilways, 
highway motor vehicles, sieamboais ;ind olhei marine traiisporlalion equipment, pipe lines (olhcr Ihnn those fnr transportation of water), and 
olhcr instrumentalities devoted to the iranspnrlalion ol persons or property for hire, Telegrtiph and lelephone cnmpanies are not meant to be 
included, 

7 Noncarrier companies should, fnr Ihe purposes of ihese schedules, include telephone companies, lelegraph companies, mining compa­
nies, manufacluring companies, hotel companies, etc, I'urely "boiding compiinies" iire In be cliisscd as noncarrier companies, even though the 
securities held hy such cnmpanies arc largely or entirely those issued nr assumed by carriers 

8, By an active corporation is i . , . , nl one which niiiinliiins an nrgani/atinn fni npcriiting prnperly or adminislering its financial afTairs, An in­
active corporiilion is one which has been practically iibsorhed in a contrnlling corporation, and which neither operates property nor administers 
its finiincia! aflfairs; if il maintains an orgaiii/alion it does so only for the purpose of complying with legal requirements and maintaining title tn 
properly or franchises. 
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1 osstii Initials VciU l'» 

2n IN\ I SI M F \ IS IN AFFII I V 11 I) < OMP VNII S 

I l l ie 

I s . l . i l l . . I | . 

. I l l , l l l i l l . . 

. . h i i i i i e 1.0 i l l 

. . I . l i e , l l i . ' l l - . . . 

.\c 
cuunt 

t . l ! 

Cl i i ss 

Nn, 
( l l ) 

Kind of 
m i l u s i i V 

i c ) 

iimc nl issuing cninp.iiiv .mil ilcsci ipIinn nf seen Kv 
held, .dsn lion icforoncc, if anv 

Idl 

l Atenl nf 
cnntrnl 

(e! 

ISVhSrMI SIS \ T ( l ()S|. I l l M \H .\c 
cuunt 

t . l ! 

Cl i i ss 

Nn, 
( l l ) 

Kind of 
m i l u s i i V 

i c ) 

iimc nl issuing cninp.iiiv .mil ilcsci ipIinn nf seen Kv 
held, .dsn lion icforoncc, if anv 

Idl 

l Atenl nf 
cnntrnl 

(e! 

IKKIK W l l 1 111 VVttll M 
III I 11 \ l ( IIISI t l l VI vll 

.\c 
cuunt 

t . l ! 

Cl i i ss 

Nn, 
( l l ) 

Kind of 
m i l u s i i V 

i c ) 

iimc nl issuing cninp.iiiv .mil ilcsci ipIinn nf seen Kv 
held, .dsn lion icforoncc, if anv 

Idl 

l Atenl nf 
cnntrnl 

(e! 
I'loilged 

(f) 
I 'npiedged 

(g! 
$ $ 

, —t 

t 
, i I 

i 

1 - -. 

8 

9 

10 

I I 

12 

13 

14 

|s 

Id 

r 
18 

19 

20 

23 

24 

25 

26 

28 

29 

30 

31 

32 

33 

34 

3"; 

3d 

.17 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

,5(1 
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I CsMO ' (Hl l i lK ViMl V> 

111. IW l-.S I A U M S IN VM II I \ I I l» < <)\U» VMI S ( ..itlimii(l 

, i lM*,- , ( isC, l l-f.i>l's 

i \ i ' l iv . i i l . i rs l-l i i iw '-tiiH Ills 

1 (I lk n t l ' • 111 I u 

t . ',1 , it V'.hi I 

l ; is ' ) i , i i t i l , , 1 , 

, . n m i .if ! i r iL d .p. l . I 

[•londi Ml ill; ' p c : . c n i i 

- \hi \ i ' , , i -1)1.u'ld be i i n v n 

I .1 , ' "1. . I ".j 111 Iliv sicK I-- ''i' - • 

• ' tl i i ; , c \ p-l,till I IH ' m.il l l I 111 I I . I. •! j-l 'i I M 
.cd m i l I . I c diw,K-n,K iMcI ai , ' i l t ln ' i i ic i ; ' 

,.; .1 t i , ' • - l i t : . - , ' " i c i t ! - 'A,;- iMl'ci ih.m .. . f t i lie - . 11̂ 1 Ihc o.m's.i. I .- •:. 
\)\ t vnli'. ' '•- il* sv-lui'.m lisl -.̂  hi , h U'pc sent i c vtuis i ion ic tin, hi^nk v .due .i( sci 
.ii.d pi \c f idl I xpl . inali i i i ! m ,i tuodiolc m c i d i s.asC 

I Ills SLhcdiilc should n,)l mciudi' scc unties issiit'd oi ,i^sinned l̂ v icspiindenl 

i i i l i c . bv sviiihol 

INM S I M I M S M l i t ISI (IKMs lR INX I S I MKMS IMSI'dSKIIOKIH WRriTKS IHIWS l ) l \ lllKNIISIIR ISTKKKVr 

Ilt KIK \ I t 1 1' i l l \ M ( l l M I I H II M ( 1 (ISI tIKMsXK Hi'iik mine el 
llli L'S uneiils ma.le 

IH RINI. M sn 1)1 K i > t , 1 r , \ K 
1 inc 

111 ' - i i i k i i i e 1,,SIII,111... 

I i l t l . l l l u : l i e i . l s 

I I I 
I t i C i l I s . i . ' k l i d i i e 

I I I 

l l l l l 111 '̂ ve i l 

l | ! 

H t . . , k e i l i i e 

I k l 

.Selling piiee 
III 

R . i l e 

n i l 1 

V l l l , . i i i • N . l 

$ % $ ;,i $ $ 

1 
s 

3 

-t 
s 

( l 

•-
8 

9 

10 

i 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

. 1 .50 
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I OS.01 lmt l , l i s >c.u 19 

i r . I N \ FS IAU N I S IN VLI I L I V Ll 1) ( O M I ' \ N 1 | S < III. (unn ll 

ISV 1 S 1 VII ' , 1 s I 1 1 1 . ISl . ll 1 1 ',11 

l i t « Ih V l l 1 1 1 11 iVt t 11 S i i l l l l V 1 1 1 I i s l . 11 1 1 \ H 

K i n . l . . I 
l iutl lsl l s 

N . I I I I . , . . . .11.! . 1 . - . i i | ' l i . . | i . . ! . I s . l l l l l 

.... It It 1. l e i n . i , i f ,111'. 

1 \UI,1 . l i 

s. 'lUu.i lle.lee.l 

i , . i I h l Is 1 Idl l e l ill lei 

s| 

ZL - $ 

s2 

53 

S4 

55 

.sd 

57 

58 

.sl 

dO 

dl 

d2 

63 

64 

d5 

Wl 

67 

d8 

69 

70 

71 

72 

73 

74 

7S 

7d 

77 

78 

79 

80 

81 

82 

83 

84 

85 

86 

87 

88 

89 

90 

91 

92 

93 

94 

9S 

96 

97 

98 

99 

1(10 

101 

102 

103 

104 

10^ Total 
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217 INV F„STMENTS IN AFFILIATED COMPANIFS < im hided 

i\'i 1 -. . ' n SIS VI t l (IShdl- VI XH INVKSTMKNIS l l l S f l S K I I O l (IK H I I I I N IX W N DIVIDKNIiS IIR IMKRKSr 

WKIK VAI 11 i l l v M d l M DU .1 M 1 I tVSI (II- VKAR 
Book value of 

invesunents made 
during year 

(-)) 

l I l ' H I M i M A R DlHIMiVKAK 

in smlcing, 
insurance, and 

1 other funds 
(h) 

Total book value 

(i) 

Book value of 
invesunents made 

during year 

(-)) 

Book value 

(k) 

Selling price 

ID 

Rate 

(ml 

Amount credited to 
income 

in) 

l.ine 
No. 

$ S $ $ I f Cf $ 

51 

52 

53 

.54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

81 

82 

83 

84 

85 

86 

87 

88 

89 

90 

91 

92 

93 

94 

95 

% 
97 

98 

99 

100 

j IOI 

102 

103 

104 
X X 105 
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217A INVESTMENTS IN COMMON STOCKS OF A F F I L I A T E D COMPANIES 

Undistributed Earnings From Certain Investments in Affiliated Companies 

L Report below the delails of all investments in common 
slocks inciudeu in Account 72L Investments in Affiiiaied Com­
panies, which quaiify for the equity method under instruction 6-2 

ir"; : iniform Sysiem of Accounts for Railroad Companies. 
2. Enter in column (c) the amount necessary to retroactively 

mvestments qualifying for the equity method of 

accounting in accordance with instruction 6-2 (b) (11) of the Uni­
form System of Accounts for Railroad Companies. 

3. Hnter in column (d) the share of undistributed earnings 
(i.e.. iess dividends) or losses. 

4. Enter in coiumn (e) li i '^ amortization for the year of the 
excess of cost over equity in iet assets (equity over cost) at date 

of acquisition. See instructions 6-2 (h) (4). 
5. l h e total of column (g) must agree with line 21. schedule 

2m. 
6. For definitions of "carrier" and "noncarrier", Nce general 

instructions 6 and 7 on page 25. 

No. 

3 

5 

6 

8 

g 

iO 

11 

12 

Name of issuing company and de.scription of security held 
(a) 

Adjusltnent for invest-
Balance at begii ning of' ments qualifying for 

year equity ttiethod 
(bt 

Carriers: {List specifics for each company) 

ic) 

$ 

Equity in undistributed 
earnings (los.ses) aur­

ing vear 
(d) 

.A.morlizalion during 
year 
(e) 

$ 

Adjustment for irc. ^ ~t -
ments disposed .ir 
written down .tng 

year 
(f> 

$ 

Baianee ai close of 
year 

73 

> 

C 

rt 
T3 



>s> 

3 

Ctl 

-a 

2 V A INVESTMENTS IN COMMON S T O C K S OF A F F I L I A T E D COMPANIES-Concluded 

Undistributed Earnings From Certai.fi Investments in Affiliated Companies 

Lme 
No. 

Names of issuing company and descripiion of securiiy held 
(a) 

1 

Balance at lieginning ofi 
year 
(b) 

Adjustmen: for invest-Equiiy m undistnbuted 1 
mcnts qualifying forearnings (losses) dur Amortization during 

equity meihod ing year year 
(c) (d) (e) 

Adiustment for iii-vesx-
ments disposed of or 
written down during 

year 
(f) 

I 
v,iia,nv:(." ', '-c 

(g» i 

14 

15 

ib 

1 / 

!8 

19 

20 

21 
11 

23 

24 
> 

Carriers: (List specifics for each company) S $ $ $ $ 
1 

14 

15 

ib 

1 / 

!8 

19 

20 

21 
11 

23 

24 
> 

14 

15 

ib 

1 / 

!8 

19 

20 

21 
11 

23 

24 
> 

14 

15 

ib 

1 / 

!8 

19 

20 

21 
11 

23 

24 
> 

4 

14 

15 

ib 

1 / 

!8 

19 

20 

21 
11 

23 

24 
> 

i 
— - 1 

14 

15 

ib 

1 / 

!8 

19 

20 

21 
11 

23 

24 
> 

1 
t 

— —' —! 

14 

15 

ib 

1 / 

!8 

19 

20 

21 
11 

23 

24 
> 

— 1 — 

14 

15 

ib 

1 / 

!8 

19 

20 

21 
11 

23 

24 
> 

14 

15 

ib 

1 / 

!8 

19 

20 

21 
11 

23 

24 
> 

14 

15 

ib 

1 / 

!8 

19 

20 

21 
11 

23 

24 
> 

14 

15 

ib 

1 / 

!8 

19 

20 

21 
11 

23 

24 
> 

1 

14 

15 

ib 

1 / 

!8 

19 

20 

21 
11 

23 

24 
> i 

\ " 

i 
I ; 

\ " h 

! 28 
! 

J LJ 

i 30 
r 
• 1 I 

• ' 
! 28 
! 

J LJ 

i 30 
r 
• 1 I 

! 28 
! 

J LJ 

i 30 
r 
• 1 I 

! 28 
! 

J LJ 

i 30 
r 
• 1 I 

t 

• • --. 
1 ..4 
i 
j 37 

i 
1 40 

41 

i 42 

• • --. 
1 ..4 
i 
j 37 

i 
1 40 

41 

i 42 

• • --. 
1 ..4 
i 
j 37 

i 
1 40 

41 

i 42 

• • --. 
1 ..4 
i 
j 37 

i 
1 40 

41 

i 42 

1 • • --. 
1 ..4 
i 
j 37 

i 
1 40 

41 

i 42 

i , — _ — • • --. 
1 ..4 
i 
j 37 

i 
1 40 

41 

i 42 

• • --. 
1 ..4 
i 
j 37 

i 
1 40 

41 

i 42 

• • --. 
1 ..4 
i 
j 37 

i 
1 40 

41 

i 42 

• • --. 
1 ..4 
i 
j 37 

i 
1 40 

41 

i 42 

Total 

• • --. 
1 ..4 
i 
j 37 

i 
1 40 

41 

i 42 

• V 1 U« --Ti. 

Noncarriers: (Show totals only for each column) 

Total (lines 40 and 41) 

• • --. 
1 ..4 
i 
j 37 

i 
1 40 

41 

i 42 

• V 1 U« --Ti. 

Noncarriers: (Show totals only for each column) 

Total (lines 40 and 41) 
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1 (.ssor InilKils \Lit 

218. Oi llEK (N\ ESl'MENTS 

I i i l r ; i -I (;tv<- p,; hciilifs, tif iii'vi'siKU Ills IP' siotk-. Simls olhcr scs'urt'ii ol'lij;,iiitiis iinscuiri-il \ 
' I'l-'s ;iitif d., -t'lK'nl ,ut'. . l l l . l•^ o( e inpiMiilit HIS nifu'! (fi;m ;iflili;iii-i| i i>i!ii' .iid - -iii ItliU-ii td [ 
,r..s I'uni-- Nv • '."' ' "NMiikMiv Unvits i .ipil.il -,\n\\ oilier f.-siM si' ininW l Mlu't Mnv-l j 
iiivdis' •, .illli r , hi-viiKiiuc iiTul olfi t i iuiuis " invcsinu-iiis KU Uulcil m .u niimi \os T , • ' 
.I'lt) 71 ^ hell! inistiTs m lu'ti -if cish tifpuMi'- u-qitiifil iiii>ii>i tht- fitism [Uti^ iiisininu'iit ;iif to I K 
(•' cliuletl fioiH ihi-s sthfctiilc [ 

? i-ntt*r iUi- n.inu- of .i rcpoFlinj! Ifssur conipaiu m the hotly of iht.- sihfiliik' .iii.t ^'ivc. iht-Tciiii i 
u : , narttciiLus of its other iiivcsirncnis ht'lorc listing Ihnsi,- of ;i scLoiitt k'ssci iht-su nanirs 

•-hi iLiliJ be lisieJ in tbe order m which thev ;ipi>€;ir on the halaiKe sheel 

11 lins .1. tu-iliilf '-tiMiilil t>(' m.ulc m ,K',.(H(tami' y.,ih llu- Jelinitioiis ;iiul f;(' 
11 I 11 p if:c "•, cl.is-.it\ 111); the iM\(.-'''nic(iIs in mr -.ns i.f It.-Kcis. Iiinres, iiti.l 

(M, ,iiu1 le I iiui'--tti'.i'i^;-- M\ I s Ui-;i uv i>iil'. . in! notes muv t'e lep-.-ii!.' 

• .li 111-
i f i l - , ,K 

111 , oilM>' 

i tem 

4. 'mlujiic nuMiis of .m .irhni.irv in;iik iii ..ohiiini uli nhhitiiifion in supp.Mi i-i 
se^iinlv IS pteilyeii, moiijiaKCil. ot otheivMse cncnmhereil. ^ivti-ii names and oih--'! IL; p( 
lii,;ul;its of such ol>h),;ations in fooinotes 

(iivc loials for each class .iml fm each siiKJass, ami a liianii lol;il I'M eai h account 

Ac­
count 
No, 
(ili 

Class 
No. 

(b) 

Kind of 
industry 

(c) 

Name of issuing conipany oi government and description of security held, also 
lien reference, if any 

(d) 

INVF-STMKNTS XT ( I.OSK Of VKAR 

Ac­
count 
No, 
(ili 

Class 
No. 

(b) 

Kind of 
industry 

(c) 

Name of issuing conipany oi government and description of security held, also 
lien reference, if any 

(d) 

WnSis V Al.lIK OK AMOUNT HF.l.l) AT CUISK OF VEAH 

Ac­
count 
No, 
(ili 

Class 
No. 

(b) 

Kind of 
industry 

(c) 

Name of issuing conipany oi government and description of security held, also 
lien reference, if any 

(d) 

Pledged 

(e) 

Unpledged 

(f) 

722 E - l VII Penn Central Transportation Company 
$ $ 

Total 

l.ine 
No, 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

.1.8 

49 

-5<L 
Railroad Lessor Annuai Report R-4 



) essnr Initrti^ Year I') 

218. OI HER !N\ KSTMENTS—Condudod 

l i I n l i i c s 

cdfii".'-. In I . 

f l p o i l e d .IS 

m o i i 

,ni 'i ol lu ' 
Ihl-( l . l l . -

standaul tl l taiivi; puhi 

p.tce. 
[f a in adv.inces .ire ph;il^ed. ^if-c partKiiLirs in a footnote 

;', ' iilais I'f invCNirneIlls m.ide. disposed of. <.r wntten down dsn my the vcai' should he ;.'iv 
j f i i o , ' l i / , m. liisivc K IIH.-csisi of anv unemiment iiiadc vhirinj! l l i i M .c i l i l f c i i f i o m 

.line r ipo 'U-d m coliimn t i l explain lhe (iKUiei in a foo'.nolc B \ " i o s ! " i-; me.ml the 
1- i t . i ! t;t\ • 1 ( l i ' i i i i ' ' . icsfiicd intere'-! or i l ivuieiuK ( t \ l . 'ded (hciem If lhe consnlei.ilMm 

. V uve'\e<.' fo ; ' i i i - h m'.ev'iiu'nlN v^a-- olhei than cash, d c e i l f x ' liic transaction m . i foo(-
I Icnnfs ,i!l entnes to column i j l which lepiesi nt .t rcductiiii) in ihc bimk value of s c u n i i e s 

, l i ihol and ijive fu l l explan.Uion i ' i a footnote m cachi case 

PiVHSTMF.VlS ,\ t ( LIISE Ol- VE,U( IWESTMFSTS DLSPOSf 1)01 OR WRimN |X)WN nlVIDENU.SORINTI'Biyr 

WKIK VAI.I F.(» ,\MOl NTIO:i,n ATaflSEOI- « ; vR 
Uiiok ».il:ii: of 

iiivcMmtnts tiv,ulc 

tluring year 

(i) 

IMRlNIi WAR IIL'RIM; VE.\R 

In sinking. 

inMiranc-.', .mil 

olhcr funtls 

Ig) 

IVtlal K'Uk value 

Ih) 

Uiiok ».il:ii: of 

iiivcMmtnts tiv,ulc 

tluring year 

(i) 

H.Hik value 

f j ) 

Sellinj; price 

Ik) 

Kale 

III 

Amouni cretiiletl to 

iticome 

un) 

l.ine 

l-lo. 

$ $ 
900 

$ $ $ 7' $ 
1 
2 

3 

4 

5 

6 

7 

8 

9 

10 10 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 
X X 50 
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I csviii Inili.iK V ei l i" 

221. Sl,( I RITII-S, ADV ANCI N \NI) OTHKR I.M AMaHI.l.S OWNKI) OR (ON IROI I KI) THROlfai 
NONRKI'OR nN«; CARRII R OR NON( ARRIKR Sl BSIDI VRIK.S 

I . . . . . . . . . n i l . I : ; , . : . . 1 I , . . . | I l K . | l I s I . . [ ) | | . S ( . f l K ' . l h i . l i . l l l i l K - . l , . l 

-ileil . . I ,iv.!i.'n.t h, lh.. i(.sp,.nilcillt illllt ..( .ilfnT liilliii|:il-t.' l-li.|ie 
I'.'Mc.l i ' i l l i i '. -H.t . .iiiipitiik.. ik liiileii 111 itii^ u'porl Itiioiiuf; iiin Mil-^iiliai\ which it 

I.h .111...'̂  .iiKliuliiif; M;ciiiili...s IV. I port lo the (•.Mnnii'.M..n iiiuk'i lh.; pr.'MM.'iis 
i.jU'it;. iiKltiecIt , oune.l 'ii ...n i ,'i'e.iril i . . .uu tiiR'slion .if Mliclti'-i ifit. L..I!IP,III (IK'S 

l l l ' S t l l l i l ! I 

I I'.irl I lil Ihe InieiM.iie ( .,ii!i.i..ui. . \ t i ilh.nil 
iin ivMiiM^zlhi vtciiritk'-., .11 Itic .iti|it;.ii, i^ . .'itlti.l'e.l 

I me 
S.1 

3 

4 

S 

6 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

IS 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

-30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

4! 

42 

43 

44 

45 

46 

47 

4* 

49 

50 
5! 

52 

53 

C lass No, 

la) 
Name of lessor companv 

th* 

Name of i\onrc[Kitting earner or ni>iw;irner suhsiduuy 
that c'wnv the secunlies. advances, iir other intangjhle 

propertv 
lc) 

\.imc Ilf iSMiinf; cnnipanv and ^ectl^lIy or other mlangihk' 
[hinp in n-hkh ipu"-rfpent is made 

idi 

R.'iilroad Lessor .Annual Repo. t R-4 
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221. SK( ( RITIKS, ADVANCKS, AND OI IIKR IN I ANCIIII KS OW NKI) OR (ON I ROI I.KI i I HROI (ai 
NONKKI'ORTIN(; ( ARRIKR OR NONC ARRIKR Sl B.SII)IARIKS- ( oncludcd 

1 111'. ...ll .;. ; -h.iiil., ill. link ,11! ..I'ciitilies, ..pen .iciiinl .[ .K,.IK . ,iiu! ..ilier iiiLin îhte p..ipei of .i|';. i ..itt.iiii.'.ili.iii-. ..i iii.liv t,lii,i)s \ih..se ,icli.iiiv ' esp.'iKl. iil i. ,ihle in .leleiiKiiie 
i. ..'AIR..) ... .. 11 i'l'.. 11 lhi.iiij;h ii.ilirep.il II ll|! e.in ier iin.l mini, .ii riei .ill-sklli.ne-. ,.- k ell i'. ihose Ini, - imen.-. i:i 1 S 1 : . . i r v .ili|ii;,ilf.iiis iii,i\ tx' ...lut-iik-.i ii, ,. single item 

f . , l , i ! IMII I . \ ,.'ik ,>f 

lluesli' ...1 ll 
H.iok s .ihk' of 

tnseslireiils irMile 
.turuitr the seal 

Ifl 

INAT.STMf VIS Dl'iP<KH)OKIR WRIT!'N 
iKiWN III RIM. n:\k 

Remarks 
li) 

ciose sit l;'c .,.'.11' 
Icl 

H.iok s .ihk' of 
tnseslireiils irMile 

.turuitr the seal 
Ifl 

l̂ slok s akie 
1.11 

Seiluiii piice 
thl 

Remarks 
li) 

S S $ s 

R;iilrii;id 1.cssor ,'\nnii;il Reporl R-4 
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2.51. ( AI'ITAl S KK K 

p.iiiiv ulars (if lhe v 

',1. ile relui ns f. • 

s .ipil.ll sitvck which weie tn esisicnn- jhv s ii -si nf ihc 

•nip.iiiv included m ihis u-poi I . classitv 111̂, the siOsKs .,s 

I'Tcfeired 
IVlH-nture 
Receipt*" outsiandmt: 

.Slate, in a footnote, the c}a--s of stot̂ V, ̂ oveied by the receipts 
In case .tnv "I'lefetred' or *DeU-ntiirc " siock is outsianding, the rate of dividend require 

ments should J''*-' "-how n m volunm ih). and it should VH: stated whether the .Imdends .ire cumiila 

tive t'i 111 IU umulati\e If the de .î :n.iH.>ii of ,uu clas- of siosW ihuv u ni c-
i H'llllV dc- I (plive k> mdualc cieai K its dividend rjiihis .ind equitv m (lie a>si 
.1 lOdij ieie siauuiiein oi lhe fads shoul.l be i;i\en 

ID sl.ilmj; the dale of ui .iiiifioii/.inon, ihe d.ue nt lhe l.uesi .isse.u m lal 
IIS '.alidilv should he -vlii-wn. e e m s .isc .m auihdM.'-.ilioii r- rcijuirc','. tn in-
ers after at,lion hv the I'lMili .ij duet, lots, hut is nol icijuired to K' apj loved 
Hovcnnu-nial board 01 OIIKCI , yn̂ c llu- d.ile of ^ippiov.d b'v siockhohkM--, ij 
ladlnad comnussion iir other ptd""!!-. N'-.ud or officer is nece'-s.irv . fiivi.' the d 
it siibscijuen! to such asseni noiu'c h.is \,x lx tiled with a secTtt'.v.S of siaic i 
and a tax or olher fee h.is to lx? p.ud as a contrition prec'eiie/U to ihe vjil duy 
date of s,vich paymenl. In case sonw cofuii'tton precedent has to Ix" ci-mpiievt 

•(s tit the ICS 
ll sulh 
ondent. 

lK aHiin IK'l e -s.il V Io 
atlhed by SUH Vihold-
••y anv Slalc m othe 

1 lhe .issvni ot ,i Si.ae 
late of such assent, o 
01 oilier p\;bU.: otike 

(if lhe issue, give thi 
with afier the appiv^v 

WITH PAR VALIIE 

Name f l lessor eompany 
lal 

1 

Class of slock 
(b) 

Par value 
per share 

lel 

Uale issue 
was authof­

i/ed 
nil 

Par s.iliie of amount 
aii lhi i i i . -ei l 

(el 

lolal par value otJl-
standing at elose 

uf year 
l f l 

Tolal pur value nomin^illy Lvsiied and 
nominwity outstanding -at close «( year 

Name f l lessor eompany 
lal 

1 

Class of slock 
(b) 

Par value 
per share 

lel 

Uale issue 
was authof­

i/ed 
nil 

Par s.iliie of amount 
aii lhi i i i . -ei l 

(el 

lolal par value otJl-
standing at elose 

uf year 
l f l 

In treasury PU'ilned as eoliateral 
Ih) 

tn sulking 01 olht;r 
funds 

li) 

Kalamazoo, Common 100 
S 

9-7-186 
S 

9 610,00c 610,00( 
s 
) -0-

s 
, -0-

S 

-0 -
Allegan & 
GrantJ Rapi is 
Rai lroa(3 
Company 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

2l 
S'l 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

•16 

47 

48 

49 
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I ossoi luiiials \car i V 

25L CAPiTAl.STOC K—Concludi'd 

a! and ratiru.;",. 
suchcontfi'is'i' . 
of the Intel-\t-i-s 
unless and unid 
or assumption 

l-lltiies in c,'! 
and actuailv ,HI 
considered ic Ii 

n of Thl? s!t\kholders has been (obtained, state, m a fot 
[ui t>I Ihe fi's,^ Mideiil's .'ompiiar.celhrrewith. Il sh.-uld • 
•s (-inmeii e makes it unlawful for a carrier hi issue i 
.iud ihen only u- 'he extent that, thc Commission 'n • 

'te ihe p.ulicul.irs nf 
c-,i_ii [l!,ii secuon Zî ii 
• 'lU.'uc .mv secunlies. 
lUlhoi 1,'cs '..ucfi issue 

imns (f) and in) shculd include stiK'k n(?niin illv issued. n(iiTun.iJlv outstanding. 
-̂ t̂aiKling. I'or the purposes of ihis report, caritii! stvwk .tnd other sei.iirities are 
• nommaJh /s-iued whci -.criificates .ire signed .ind sealed and placed with the 

pfonei olhcei f.n s.ile and delivcrv or are pledged or otherwise placed in some special fund oi the 
lespoiuleni I hey are C'.mvulcred to fx: .icnia//v fssijcti when sold to a bona fide purchasei for a 
'.'alu.ihk' consideration, .ind such pU'̂ chaser holds Ihcni free from conuo' by the respondent. All 
securities .ictiiitliy issued and nol reacquired by or for the respiindent aie coiisidt ied .'c 'v icfiia/-
l \ mit^i.tihhn^. If reacijiiired by or for the respondent under sucli circitmsi incc-- ,is i -iji.ire liiem 
to be considered as held alive, and nol canceled or retired, they aie c(>usidereii in lie ;i(\''Jui.i//v 
o(v(s(.jndin^. 

Without l̂ ar Value 

Total par value .isiually 
outstiindmt? Class of stock 

lk) 

DMC issue was 
authi-ri/cd 

tll 

Number of shares au­
thorized 

(ml 

Number c'* shares 
outstanding at s.'ose of 

year 

(n) 

Number of shures nominally Issued and 
nominallv outstandin. Jt close uf year 

C.ish value of consid­
eration received for 
SUKks acusaliy out­

standing 

trt 

Total par value .isiually 
outstiindmt? Class of stock 

lk) 

DMC issue was 
authi-ri/cd 

tll 

Number of shares au­
thorized 

(ml 

Number c'* shares 
outstanding at s.'ose of 

year 

(n) 
In treasurv 

( 0 ) 

Pledged as collat­
eral 

In sinking or dth­
er funds 

iqt 

C.ish value of consid­
eration received for 
SUKks acusaliy out­

standing 

trt 

S 

610,0.00 
$ 

1 

^ 1 1 

Line 
No. 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

2(. 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

10 

41 

42 

43 

44 

45 

46 

47 

48 

49 
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1 I 'ssii i l l l i l l , , ! ' . ^•c;ir I '* 

.:'.3 ( Vl'l IM s rO( K ( II\N(.KS 1)1 >»• KAR 

, i . . . l . l . i l e .'1 i i t . . i i i : l i . 

( lass of slock 

(;il 

Dutc of 'ssiie 

Ib) 

SliK KS|s-sl I DDI RIM, M \H 

I'urpose of the issue ;ind iiiilliority I'ar vuluc" 

(d) 

Net proceetis 
ICl CIM'tl 

f i l l Issue le l is t l OI Its 
CUIUS ;ik-Mt I 

(e) 

II 

12 

'i3 

!.| 
I ̂  
16 

V 

IS 

l'( 

.:o 
21 
ss 

21 

24 

2i 

26 

27 

yi 

Ml 
M 
^2 
i\ 

35 

sh 

.<H 
W 

~ ~ - I ol nimTat stock, sho'v llie numbet ol shares 

254. STOCK 1,1 AHILIIV KOR CONVERSION OF SE( i K I V S OK OTHER {'OMPANIES 

If ill the ciose of the vtiir the lessor c.inipiinics incliidL-d in tliis report were - il Ic any liability to issue tlieir tiwn cupiial slock in exchange 

fur oiilsiaiulin,- securities of CIHISIIIIK nl or ottu'i companies, iiise full parliciihirs ,hereof here under, inckidiiu; names of parties to contracts and 

Total 

Railroad Lessor Annu.il Rcpori I'J 4 



l l l m t l . I Vc II I') 

253, ( AF'I IM SIOCK ( H A N ( ; K S Dl RINC I HK VKAR-( omludid 

i . , i . i . . i I I I . . , i " 

• •) •-Iti.i. lh.il M.I ... Ill,ills . tilsl.it'..lin.. lifiilil - . . . ' . , s . . „ 

STOt KS ISSI 11)1)1 K I M . M \U ( .itiliiiiied SKK KS Rl A( Ot IRKI) 

( ,ish, s . i l l lc l . f n th , ; l \ c l tvl,11 .U'.s ..11111. Dl RINi; VKVR 
[-1 I ' iH l l i . u i i u i i c d . i | 

. 1 

( I l l hi . ick ) .1 

prt'iiiiiiins llll u'tl 
i Vcl.idi's ciilrics 

111 c i i l u i i i t i ( h i 

1 \pciisc Ilf issuini; 
capital slock 

Ih) 

wu n NTRiK,.vc(̂ i nn II 
Rcmai ks 

Ik) 

1 illO 

.IS sunsiilci,.tlllil 
f i l l ISSI.I' 

If) 

( I l l hi . ick ) .1 

prt'iiiiiiins llll u'tl 
i Vcl.idi's ciilrics 

111 c i i l u i i i t i ( h i 

1 \pciisc Ilf issuini; 
capital slock 

Ih) 

I'ar v'.duc ' 

li) 

Purchase pn̂ c-

(jl 

Rcmai ks 

Ik) 

No 

$ $ $ % 

1 
s 

X. 

4 
S 

4 
S 

fs 

S 

9 

Kl 

i I 

Kl 

i I 

1 X 

14 
15 

16 

17 

18 

19 

20 

21 
x^ 

21 

24 

25 

2h 
n 

28 

29 

Ml 

31 

X.X. 

34 
35 

36 

37 

38 

39 

- lo t nonpar stock, show lhe number of shares. 

254, STOtK LIABILITY KOR CONVERSION OF S E C L R m E S OF OTHER ( OMPANIE.S—Concluded 

abstracts ot terms of coniracts whereunder sueh liability exists 
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INSTRK riONS< «)N( KRMN(; RKTl RNS TO IIK VLVDI IN S( IIK'ai I K 261 ON V UilZZHZZ^iiZZZilir 
1,1 

m i l l ' ' . I l . l 

.mi l '.'I).) I i ( i i i p i , i t ' i i i ' . l l ; 

l i l l l i t ' l 

I m i l l ; 

"'Dt'l't ill dl ' i , l l i l t • • 

t lliu \silliin I \c;ii ,ii 

(live p.n ill-Ill,lis 111 III,, s.iniuis ISSUI'., .ll st'.. iiiiti( s m ,, 
.Illli Iriisl.'cs' scsliiltH's •(.(., " I i|(iipiiu'iit iildi)..;itiiiiis, 

w;,,, i„,cif,er ssith Inkicsl , i . , nud iiiul micicsl paid during ihc se.n and tot;d am.n.nt i.f „i,i,i„i.d miucs) ,„ dol.itili l,„ l„.l,. „ 
Im I untied deS'.t u uh ilu u lesp.-i m e issue-

in coiumn (.tieiiU'i ilu i,,„„r ol ;, lepor s,,, simip.mv „„tl .,,se, iheieiiiidei the niiiru 
'• ' ' ••"ll ' l !<•""' l l l l 11.lines I,I the lessors should he llsled in the mdei iii uhi., h tlie\ 

uul secunties ol e.uliles-m hv .acmuils ;,ud ;icctir.lin(.. Iti the ttiilou mg ,lcsis.n,itiiiiis m thc iiunieni. 

Ih 
. i f e, i 

. l ( i | i e . 

h III Its bontls or niher .ili.ic;iiii 
"11 the li.il.inee sheet. Cl.issifv 

ll mder );neii' 

I t ' . 'Keie .sis' 
tl I' cins.' ilf the 
lis .iiilstaiuliiv,.. 

lis before lisiing 
the funded debl 

(11 Mortg;ige bonds; 
III) Wilh fixed inleicst. 
Ill) Wilh s;iinlingeiil inteiesi, 

(2) ( iilhileia! iriisi hmnls 
(.'1/ W i t h I i . , e i l i i i i i ' i i ' s t 

tlx) Willi cmiliiigent micicsi. 
(3) I lli secureti hnnds i Dehenliires); 

ill) VS'iih li'sed intetest 
(lx) With cmitiugeiit interest 

(4| Ltiiiipmciit nbliiiatimis (( tup,iration); 
III) I yilipnieni securities 
Ihl i midilion.il or ileferrcd p;iymcnt contracts, 

(5) Miscelhtin-oiis nbligation-,, 
(61 Kcceiveis' ;iiid trustees' securities; 

f,'i^ l'(|uipiiie;it nbligalions, 
(hi Olher iluiti ei|uipmei)l obligiitions, 

(7) Short-ternt nolcs in tlefaull, 

fiivcMtilals for each group ant.l subgroup of bonds or other tihligalions. Columns ,f, . (h). ID. and (,):irc intended further to classifv ,he ohlica-
tions of Ihe comp,iny and are to bc iinswered "Yes " or 'No," 

If an issue is a seriiil issue, the list dale of maturiti should .-e sl nw n m column ic) preceded b̂  the lettet 
cmitLicIs fnr eciuipmeni nhligaltmis are unetpial in iiiiimini (excep fnr the last piivment) nr are t,. be made 
against the entrs miide iri column rcMppositc Ihc name of - ueh obliuation i,nd ase particulars m a footnote 

If thc tssuc IS an income bond, tlie entry in column Id) should 1..; tht- anniii.l ma.ximutn rtiic of mieres, specihed by ihe indeniure. In column Ik) 

road 
through the 

If the piiytticnts required in ihc 
ill iireguiai intervals, show a svmbol 

showMh pproximale num cr of miles of road „n which Ihc „,m tg.ige is a duect firs, Hen and in column (/) the appro' ,mate number of m d " of 
on whic. the mt.rlgagc ,s a direct junior lien. Do not consider iiny ;oad or other properly indireclh subject t,i either;, lirs, or junior lien throug 
pledge of eolla,er;,l. leaseholds, or other contractual rights in making thc rclurns required in colun.ns , i , ,j) ,h> and .'/, ' " ^ " " i -

.. column (,,)cnter Ihc iimmint of bonds boih ,;ominallv and aclually issued up to Ihe dale of thc report ami not the amnunt i,i,thni,/cd 
Mati.reu obligations amounling to less th;in S.SD.IHM) which has.. ' .„ been presented for paymen, tnay be con,h,ncd int.i i, single entrv designated 

Minor uems nf matured nbligalttins, each less ihan S.Ml.tKHi," ..; .'r,- mtal of such items shou n ,n a fotitnotc '̂esignatcd 

Fordchnilioris ...f "nominally issued." "nomiinu'lv outsianding." 'actually issued." and "actu;illv outstandinc,- see Sehedule ^5) 

ISSUES m,;: , : : ; ; ; ; : ; : : ; ; ; : : ;!; :---^ -̂̂  >-' .hougĥnopomon of ,he 
In ctdumn (vlenlcr the tolal in ;,ccoi,-nt No, 781, "Inicrest ir, defaull." at lhe ciose of Ihe year, 
< )i) page 41, give particulars of chanj es during thc vear in funded dcbl ;md oilier obligalions. fnlltiwing the same orde 

pnnr p;igcs nf this schedule, 

' ' ™ " " " " I " ' " f properties, for i.ddtlions and betterments, for piiieha-e nf railroad or other property 

i.ml (a.al'uils " ' ' ' ' "'"''•-'' " ^ " " i " * ^ ^"^'h =".lhortly, I t.r n.immallv ,.sucd securities, shosc returns in columns 

l ot c-iich chiss of seeurilies iictually issued, thc sum of Ihe entries in ctdumns IWD and (cc). plus disc.unts or less premiums such discounts or 
premiums to he shown ,n a fooinole applicble to each issue, should equal the enlrv in column (aal. For definition of es 
(CO. see Dehnition 10 in the Uniform System of Accounts for Railroad Companies. 

I'aiticul.iis ctimcrning the teaequiremenl .,t securities that were actually outstanding should be tepnrtc-d in columns (a, Uhl) and (t-e) 
Include thnse securities that hiive Ix-cn called for payment during the year for which liabilitv has heen transferred ; 

current iKibihties." 

Jer in which they appciir in the 

•xpense. icportable in column 

to ..ccount No, 763. "Olher 

NOTES ANDRKMARKS 
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1 

1 Hie 
Nomui.ti 

d.Uv- of 

issue 

Ib l 

l),ue f\ 

M l H I •)) l ' m > \ l M t > N S 
H11 s 1 m l 

Sll 

l M l l " 1 "tl i \ m l 11 IK j 

1 

s.ll ill n I'ltl in tin 
Kl l l nit I ' l KSnSM 
IK 11 VSHIIII III s i l l 

I I I 1 111 I I I NO) l l l l 
m i l K . M l t l S ' H S -
s » I K " M - , S i i r M l " 

N.iii^e t ' l U "ssot , lMnp.ll l^ .tnd ti.i'iH nui t h. i ' .u n-' .tt chhk'al'on 

la) 

Nomui.ti 

d.Uv- of 

issue 

Ib l 

lll.HUlltV 

Is I 

Issilc jier 
V enl pel 
annum 

k i i i i e t i t 
ve.u ) 

t d l 

n,tle .liie 

le l I l ­

1,illr...111.- 1 

'i ' . t Ii.l.. ..Ill 1 

II ih.in l.ll ; 

siiiliini; fund ' 

If^h... ., 

Sii ik i i i i : 

f l l Ikl 

l l l l 

11.1 Ik-n 
hul l . , i . 

l i i s l Ik n 

1)1 

1 

] 
i 

s 

3 

4 

5 
1 
i 

Is 

n 

X 

9 • 

Ul 

11 

12 

it 

14 

15 

16 

18 

19 

20 

21 
s s 

23 

24 

25 

2(1 

28 

29 

M.I 

il 

\-i. 

34 

15 

16 

17 

18 

19 

4(1 

41 

42 

41 

44 

45 

4(1 

47 

48 

49 

50 

51 

s: 
S ' 1 

(ira nd I olal 
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sI 'I 'KllXlM 1 i 
Nl M l i m 111 

Mil IS t l l I t s r 

\ M t l l M MIMIN sl I S 
ISSI H) XSll 

SMtii M Kl 11 1.11 ,HI II 

SM) 

I 

I D l \ l \MOf M M 11 Sl 1 1 t l l ISI SNIIlNt, 

l I lHM 11 S 
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lola; tmoatii 
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• a l u a l t v i s s u e d 

H e l . i 111 - i - s . l . l l f i i i k l s 

Ol I I I 111 i - i i i v . . I 

| i l . . . l e . . . i ' l . l . . I i l i ' l 

1 . u K e k ' i ! i h i o i i i j h 

-iiikine. luud or 
i.llleiui.e ..iikele.l 

Hel.i 111 speei.il (iiikls 

1 ule 

1 I I M l i . ' i i 
lunioi lo 
111 '1 h e n 

lola; tmoatii 
l-s •ninallv .tnd 
• a l u a l t v i s s u e d 

| i k ' . l | i i . l - . . . i i i . l k - h i 

sv ini'-s*! • I ' '. 
ni,timed rn 

sV nibo! •• M " 1 

l i ' t i i l . i i i k u m l 

. k l l l . i n i I s s i k t l 

1 Idenlits ....neek.! 
ifli.iilj^h siiiklilf; 

filuil In 

sviiih..! ' . ' , 

,.' ^ 
i i i . i ' i i i e . l I n 

- s i n U o l " M ' l 

( miMMiie t l 

(.i>,CimiUs "f\s, 

^'x'l .'.llii - ' i ' ' 1 l l l l l , . l i l t e d 

C u e . H U H ' f . - l ! 

M , l l l l l e l l i i i i . l l k . 

p r . . s i s i i i i i 1(1,l.i.' 

f i l l [ . , .v i i i i 'm 

I , k . . . l l t l l "t.s, 

No. 

I k l d) Inn ml U l l .JSI up Irl (St I l l l l l l 

$ $ $ s .f $ f •il $ 
1 
1 
s 

3 

• t 
5 

f, 

7 

8 

9 

8 

9 

10 10 

12 

13 

14 

15 

16 

17 

IX 

19 

17 

IX 

19 

17 

IX 

19 

20 

21 
-1-1 

23 

24 

23 

24 
25 

26 

27 

25 

26 

27 

25 

26 

27 

28 

29 

30 

3! 

32 

33 
34 

35 

36 

37 

38 

39 

40 

4i 
, 
1 
1 

42 
1 1-_ 

1 43 i 
1 44 

45 

46 
47 

i . 45. ' 

! 4'i 

! 50 

i- -. 1 s • 

1 . 
1 

1 
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, i . .ClUll l ts 

l l l l l i ng t c . i i I . i . l . ' in l l , . f a u l ! 

la ) (V) (W) (X) (y! 
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$ $ $ $ 

1 

1 

-( 
5 

(, 
; 
8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 
s s 

21 
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:s 

26 

28 

29 

30 

31 

12 

13 

34 

35 

16 

17 
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39 

40 

41 

42 

43 
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45 

46 

47 

48 

49 

50 

M 

52 

^3 
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1 

-t 
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4 
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7 

8 

9 

10 
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13 

14 

15 

16 
i 

17 

18 

19 

20 

21 

-)-> 
23 

24 

25 

26 

27 

28 

29 

30 

'- 31 

32 

3( 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

( i i i i ' i , ; i i . ' i i l J4 
Raihiiii'l Lessot ,'sami,il Report K 



I essni Initials ^car 19 

• - . i i i i i e i i i i n j ' i n l i ' i i -.t \ 

o i i ! i m ! e i v t i m e u - - i 

26(1. IN TKRI'S r O N I N ( O M K RONDS 
, I • ' I m n n -I , . , ' • ' . U K I i J 1 -e sp. , i .. h e d u l e i l , ' , , ii.-(i ,1 . , n i i \ ( t i r l , | i ) d KKl'c .11' '1 

lis U '..' n i^t's. i l l lh . . ' s,,[', . f t t i i ' i I - :n -t he. lul-- ' 'f • 

m i l l U . l l t i l l . ^ i"sl ]i I . . ' " ( n - . i i , , l d l l - I iM' 111,11 : , U i It • I ' l l C i * i n ^ n i i i n n ; i . / ) s l i i 

. d i o f I h c h i . i i d s . ' I l l ' s ! , t i i d i i i i ' l l Ihe 1 l.i 'si >1 1 

I IMC 

So. 

(I- ' - . l . l l l l l i e I I . ' . I L l ' i i n i m i l l , t n d : 

N.imc (tf isstic 
lfr(nii scheaiilc ?M I 

I . i l l - . ' f n i l c i e s l s | i , iv\ I) I 

.-\niiiunl aciuallv tMil-
stitndiiifi ifioin 
vchcdtiK' 2h\) 

ih) 

N d H i i n u l r . i U ' 

of inicrcsi 
(fnuii scliciiulc 

261) 
tc) 

, e ' !U-s l i .flL I l l L d i e . r 

vMOl NTOF INTKRKST 

M.ixiiniim iunoiinl 
p;n;di|c, if oaiitcd 

atMc utulcr cnnlin-
iicnl interest pi ov t 

sions. cl'iirucil Io 
income io\ llie se.ii 

(Cl i 

I 
! 14 

j 
I 
I |9 
I 20 

268. AMOUNTS P A Y A B L E T O A K K H . I A l E D COMPANIES 

liise iilli p.tftkul.irs of .uiiOiuils itkiiided in h.il.inee sheel account N'o, l t i l . '.Sni.nulls p.iwihle lo alhlialed eompames," hy eaeh less,.r eonipiiny includeii in this ieport. Notes and open 
aeeounis .nould he slaled sepiiraieK 

Line 

No. 

Name of debtor company 

(a, 

Name of creditor company 

(h) 

Kalamazoo, Allegan & Granci Rapids 
Railroaci Company , 

Penn Central Transportation Company-

Line 1 e"- $B35,200"pv %'first Harigage 
•Bonds of K.A. & G.R. held by 
P.C.T.G_. 
P.C.T.C. assumed obligation 
to pay same under terms of 

14 

1? 

16 

aitrnmu 
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IIIH-FU!- NCI- HKrWI'l' % SI SXIMI SI t'S VMi'.i; IF IsAR IT.I) 
iN)i SMOl VI S i n \ l I \ i ' \ \ IDI.K 

Current vcar 
(f) 

All - C.IIS loili.te 

l-)il 

Iltlt. IN I K R K S ' I O N INCOMK HONI),S-('tmelti(led 

. I.IUI f.'i llie l l ,11 I ,ipplk illil. i 
' " In . . . i . l l . .. 
I seciiriu plus e.u n. 

'1 \ | l ll S I III IN I I D I SI ( iiiitiniKii 

TOTAL I' \ lli wr I HIN M AR 

iTileu si I. .iiiiiiiL.le.l . 
' I f , . • . 1 

I )n aee.iiml .if ctirient \e,u 

Ihl 

I III .lie,.unt of pnor sears Total 

I j l 

IVnod fm , or T„i;ii .K'ciiiiiiii,iicil nn-
pcr.ciiliiiic .,d, c.iriie.l mii'iest r l i i" i 

IOI svhich carneil inieiesi ijr-,p,,..l I i.me 
cumulative, ! ,a ihe close of ihe-. 'u i ^ " 

if iinv 
(k) III 

3 

4 

5 

6 

7 

8 

() 
10 

-J 1- ! 
13 ! 

14 

15 

16 

n 
18 

19 

20 

268. AMOliNTS P A V A B L E T O A F F I L I A T E I ) COMPANIES-Concluded 

!'ntries in eokinins !.i;l. lh), ,md ul should inelude interest .leeruals ,md inlcresi p.iymenls on .ict-l renred .liiiiuf: ilic sear, eseii Ihough n.i iioilion .if Ihe debt rem ..ined oiitslandinp ,tl the e)o-i 
.11 Ihe year 

BALANCE AT CLOSE OF YEAR 

Notes 
(c) 

Open accounts 
(d) 

rotiil 
(e) 

83^,200 

Rale of 
interest 

(f l 

INTEREST ACCRCEI) DURING VEAR 

Charged to inconie 
(g) 

Charged to eonstruetion oi 
other investnient iicciiLinl 

th l 

intorest paitl timing 
'.'Car 
(i) 

l-iiie 
Ntr, 

7 

8 

9 

iO 

11 

J I-
13 

14 

15 

16 

i i i i r n a d 1. 



1^ 

> 
3 

^ A , •a 

Shovt the ledger value of all equipmeni <uv ned by each lessur c»>n)n.MT in-imlcti in 
Ihls report The lotals of columns fc> and tjt sh.iidd curresp(iiid wuh the carrier s in­
vestment in equipmeni 's carried in thc uccounis. as of the beg.i\nu\ji; ;m<i close i>,{ the 

2S2. in:PRKt l.MTON B.XSK—KQI SVMKNT OWNKI) 
\L-ar, u-spcv.ti'̂ elv . if lhe vlcpics iation h,l̂ e i-- othe: ih.in 'he ledgei salue .i lull t.vplan 
.ilioii should bc i:iscn. logethe: 'svilh .t statement bv pnmarv accounts I'cconciling thc 

dl)TLTci l - . .e n r i u c t ' i i t h e I i f ^ i i i e s U s C j as t h c d c o i e c 

ledgc! .IS iiucsfincnt m equipmenf 

Line 

2 

4 

5 

7 

8 

9 

U) 

11 

\2 

]}• 

14 

15 

16 

1? 

18 

19 

:o 
:i 
11 

23 

24 

26 

28 

29 

30 

31 

Name of lessor company 

(a) 

^3 

34 

35 

36 

37 

38 

39 

40 

.-Xceount 

(hi 

(52) Locomotives 

(53) Freight-train cars 

(54) Passcngcr-train cars 

(55) Highway re venue equipment-

(56) Floating equipment 

(57) Work equipment ^ 

(58) Mi.scellaneous equiptnent 

Total 

(52) Locomotives 

(53) Frcight-lrain cars 

(54) Passenger-lrain cars 

(55) Highway revenue equipment 

(56) Floating equipment 

(57) Work equipment 

Balance at 
beginning of vear 

(c) 

s. 

(58) Miscellaneou,> equipment 

Tota! — 

(52) Locomolives 

(53) Freight-train cars 

(54) Passenger-train cars 

(55) Highway revenue equipment 

(56) Floating equipment 

(57) Work equipment 

(5S) Miscellaneous equipment. 

Total 

(52) Locomotives 

(53) Freight-train cars 

(54) Passenger-train cars 

(55) Highway revenue equipment 

(56) Floating equipment 

(57) Work equipment 

(58) Miscellaneous equipment, 

Totai 

DEBITS HI RING THE VEAR 
.-Vid.iiiins :iild 
benerments 

(d) 
Other tiebils 

ic) 
Totai tiebils 

i f ) 
l*rt)pcrtv retired 

( REDITS Dl RIN<; Hfl VF \K 

(52) L o c o m o t i v e s ^ 

(53) Freight-train cars 

(54) Passenger-train cars 

(55) Highway revenue equipmeni 

(56) Floating equipment 

(57) Work equipment 

(58) Miscellaneous equipment 

IJM 

• s. 1 C U i 

(h) 
l - ' [ . l i cietliJs 

(i) 

{Mil. 
CItJS . 

i 

— 1 -

• • i * . . . 



> 

73 

e^ 

41 

42 

4.̂  

44 

4.> 

46 

47 

•IS 

49 

50 

51 

.>3 

54 

55 

56 

57 

58 

59 

(-0 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

78 

79 

SO 

•""•'—"• 
- ' ' — —'•• • '"• -1 

(S"̂ ! I ocumnlivps 

•""•'—"• 
tS'\) Krpiohl-fr;(in f\\rK 

•""•'—"• 
(S.'l P;(ssi'noi*r-tr;Hn cMrs 

•""•'—"• f55) Highv-ay revenue equipment . _ •""•'—"• (56) Floatine equipment 
~ •""•'—"• (57) W'ork equipmeni •""•'—"• (58t Misri'lbineons equipment •""•'—"• T.>t:,l 

(52) Locomotives 

(53) Freiaht-train cars 

l54) Pitsscnper-train r.irs 

(55) Hichuav revenue cquipnuMH 

(56-- Fimiting equipment 

(57) Work equipment 

(58) Miscclhtiicous equipment 

I'otal 

(52) LocofTiolives 

(53) Freight-train cars 

(54) Passenger-train cars 

(55) Hiuhwav revenue euuipment 

(56) Roating equipment 

(57) Work equipment 

(58) Miscci'-ineous equipnient 

Totaf 

(52) Locomotives 

(53) Freight-train cars 

(54) Passcnger-train cars 

(55) Highv. ay re venue equipment 

(56) Floating equipment 

(57) Work equipment 

(58) Miscellaneous equipment 

Total 

t52) Lociimolives 

(53) Frcigitt-train cars 

(54) Passenizer-train cars 

(5*̂ ) Highwav revenue equipment 

;56) Moating equipmeni 

(57) Work equipment 

(58) Miscellaneous eqiiipment 

Tola! 



(.l-.c 'he paitividars c.dled for hc'-'iiiulei c! lhe i. ledils ,,,,d del'its ITI.ule to.ii..;onnt j 

285. ACT RLKO l)KPRE(TATION—ROAO AM) K0< IPMKNT 
cqinpn;enl bv e.icti lessoi companv inchided m ihis lepoU ,\ debit t-'alaiicc in culiintn I 

I mt" 
No. 

s 

it) 

! 1 

12 

n 
14 

15 

i6 

1̂  

18 

19 

20 

2! 
1^ 

23 

24 

2^ 

-1 7 

28 

29 

.̂ 0 

—. 
—1 

32 

3^ 
•r. 
J 34 

35 
> 
3 .̂ 6 

• 37 
PC 

38 Cte 38 
—1 3'> 

40 
i-

Name (>f lessor c(imp.!n\ 

(a) 

Accouni 

(b) 

Balance al 
beginning of vear 

(c) 

CREDH S TO RESERVE DURING THE VEAR DEBITS TO RESERVE 1)1 RINC; THE VEAR 
Balance at 

eU*sc nl ve.iv 
Accouni 

(b) 

Balance al 
beginning of vear 

(c) 

Charges to 
oiners 

(cl) 
Other credits 

(e) 
Tolal credits 

(f) 
rh'-uges lor KeHfc ienl (nher debiis Tol i i l dcbiis 

l i ) 

Balance at 
eU*sc nl ve.iv 

(S2) ! ivcomotives 
$ $ $ $ $ $ $ 

(53) Freii'ht-irain cars 

('̂ 4) PassenpfT -1r:iin t"trs 
1 _ ^ t I '-1. 11 . I t L^s. . I < \ t . K \ \ \ ŝ  . \ l ^ — . — . . ^ — . _. • „——. . —.. 

(s^) Hiyhwav feventie enuinmenf 

(56) F!'>atinp equipment 

(^7l Work enuipment 

(58) Misrelii-^neous eipiipmen! 

Totat 

(^21 1 .ocomotives 

!5 M Freinht-train cars 

(54) Passeneer-train cars 

(5'>> Hiuhwav reven'ie equipment 
' I E a ._'. . J. 

(56) Kloatini: equiiiment 

(57) Work equipment 

( SX) Miscella neons equipment I 
rota! 

(52) Locomotives 

(53) Freight-train cars 

(54) Passenger-train cars 

(55^ Hiehway revenue equipmeni 

(56) Moating equipment 

(57) Work equipment . 1 

(58) Miscellaneous equipment 

T(*lal 

(52) 1 .ocoiitoti\'es 

(̂ 3̂) Freight-train cars 

(54) Passenccr-lrain cars 

(SSt J-l io)i vv. • 1 v revt*ni i{ ' ( ' nn inmenJ 
y,' A't . Hill,! I Xlt it y t \ . it \. % I Kit. C U I I T I . ' l i l l l l l —.——^.^-. 

t56) Moat int; equipment 

(57) Wvirk equinment 

1 *vS 1 M l s c j ' l I ; ! n (^ ' ' .n t • (U n n r n i ' n l 

Total 

(52) Locomotives 

(53) Freight-train cars 

(54) Passenger-Irain cars 

(^5) Highwav revenue equipmeni 

(^6) Floating t quipm*. nt 

(57) Work equipment 

(58) Miscellanctuis equipment 

Tolai 



4i (52) Locomotives 

42 (53) Freight-train cars 1 
1 

43 (54) Passeneer-train cars 1 

44 (55) Hiehwav veveniic equipment 
1 

\ 
I 

45 (56) Floaling equipment 

46 (57) Work equipment 

47 (58l Miscellaneous eauinment 

48 Tolai 

49 (52) Locomotivi:s 

50 (55) Freight-lrain cars 

51 (54) Passeneer-train cars 

52 (55) Highway Revenue Equipment 
53 (56) Floating equipment 

1 . 

54 (57) Work equipment 
55 (58) Miscellaneous equipment 

56 Tolal 

57 (52) Locomotives 

58 (531 Freighl-lrain tars 
59 (.54) Passenger-irain cars 

60 (55) Highway revenue equipmeni 
• — . 1 . 1 — — . — — ^ — 

• 61 (56) Floating euuipmeni 
62 (57) Work equipment 

1 

t 
1 
I 

63 (58) Miscellaneous eauiDmeni ' ' 

(>4 Tolal 

65 (52) Locomotives 
66 (53) Freight-train cars 
67 (54) Pnssengcr train cars 
68 (55) Highway revenue equipment 
(>4 (56) Floaling equipment 
70 (57) Work equipmeni 
71 (58) Misceilaneous equipment _ ._ !..._ .. _ .. .. 
•71 
/ _ Total 
73 (52) l ocomotives 
74 (53) Freight-train cars 

(54) Passenger-train cars 
76 (55) Highway revenue equipment 
77 (56) Floating equirmeni 
:'8 (57) Work equipment 
79 ' 

(58) Misceliane%?us eauipment 
80 Tota! 

r, 
•CJ 

5C 
ia 

r. 
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2,"(i Dl IMU ( I \ r i O N Rl S K i n •aiSCM 1 VNI O l S I ' l l V S l i i R I V 

.1 ; i . . i \ i K U l . l . . ! . . ' . . . 111.. I . i l 

I I 

I ) 

II) 

',1 

1." 

1 > 

14 

IK 

l'» 

•II 

.'•1 

25 

26 

<;i 

ilt 

p 

iH 

i ' l 

40 

41 

42 

41 

44 

45 

46 

47 

• IK 

•i ' l 

SO 

M 

' '•• J 
l l ' l l l 

l . l l i h i l.l iel 

( (edits j 

1 • • 1 ^ \ , ' i i i i t ' i l i i cp i t ' i i . l l l . i l l R i i i id 4 

, ,1 . ' ue. l dcp i 11 l . l l l ' .n ! 

) ' 
s e l l ' Vf ise e 1 l.l lUii i i Is pi i \ '-U' at pl * 1 lit' 11 s . 

s, J. ( (edits j 

1 • • 1 ^ \ , ' i i i i t ' i l i i cp i t ' i i . l l l . i l l R i i i id 4 

, ,1 . ' ue. l dcp i 11 l . l l l ' .n ! 

) ' 
s e l l ' Vf ise e 1 l.l lUii i i Is pi i \ '-U' at pl * 1 lit' 11 s . 

Riktd p i i i p e i ! 1 1 • I'e, ll V 1 

Miscelliineous physical properly Ispecifyl: 

ini 'Ai ck i n i rs 
Dehils 

Rti.ul pmpei ' \ ispecifyli 

Miscellaneous physical property (specify): 

"Tl VI .X1 i-tv u n s 
I 1 I ,' \ I , 1 '1 . 151 I , ' . , . — 

Haliitici's ill ( Aecrucd dcprccii i l ion-Road 

close of ye.u 't ^'•^ deprecuilion-

( Mist ell,int-oii-. ph ' si -jtl properly 

R.iilroai! 1 ,essoi' ,^nnual Repuri R-4 
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m . I)KI'RI ( l vnON RKSKRVK HOVI) ^M) \tlS( Kl f , \ SKOI S I'MVSU VI. RROPKR 1 V - ( om-ludt-tl 

, , . , - i-iiiii I'­

lf) i lg) (II (Jl (Isl 

s $ s 

i 

1 
1 

-

i 
; 

1 

1 

1 ... 

f" 

, ^ , ™ — 

1, 

1 

1 
4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

IX 

19 

20 

21 
22 
23 
24 
25 

26 

37 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

Railroad l.essor Annual Reporl R-4 
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287. DKPRKC IATION RATKS—ROAD AND MIS< KI I ANKOI S PHVSU \ L PROPER I % 

ny 

Oive a statement of the percentages used by each lessor compu-
for computing the ami>unts accrued for depreciation during the 

vear on varituis classes of road and miscellaneous phvsical proper 
ty. together with thc estimated Ufe of the property upon which such 

percentages .uc b;ised 

1 me 
No 

1 
1 

4 
5 

6 

I 

8 

9 

10 

11 

12 

)3 

14 

15 

16 

P 

18 

19 

"̂O 

21 
11 

:'3 

24 

25 

26 
11 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

Name of lessor company 

(a) 

n. iss oi pr(ipfr!v on u hich depreciation 
was .iccnted 

(h) 

F vti mated 
life (m 
vear s I 

(ct 

.\nrviia! rate 
of deprecia 

lion 

Id) 

ex. 

Name isf lessor ctimpany 

(el 

t t,is-. t.t p i . . 

if! 

! 'si)m,,ie.; 
Idc t.n 

! 
ry.. 

9 



I essm IllIIl.lls • le . i i l>) 

^ ^ - t n ' ^ I/'I tr, tr, tr, tr. ,r 
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J»08. OIVIDKNDS DECLARED 

Give particulars of each dividend dcclarcl by each lessor company included m this 
.••eport. For par value or nonpar st<x:k. show in cotumn ie) iKe respeclive total par val­
ue or totai number i^f shares on which dividend was declared and (he correspt*nding 
rate percent or per share in column fcJand (ti) If any such dividend was payable tn 

anything other than cash; or. if any obligation of any character has been incurred for 
the purpose of procuring funds for the payment of any dividend or for the purpose of 
replenishing the treasury after '̂ vich payment; at. if anv cta-ss of stocV received a return 
not reptirtable in rhis •.thediilc. explain the matter fuliy tn the remarks eolumn tor 

nonpa; sitKk, show the number of shares in c*)lumn fe; .>d ih*. 
umn i c ) ( d ) . The dividends in cohimn i f ) shiHild he ' laicd ; 
sum of the di-»nli'nds stated in solumn Cf) should cm' - itn. ..ri 

tane 
No 

I 

1 

3 

4 

" i 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

"̂ 2 

23 

24 

25 

26 
27 

28 

29 
j : 30 

31 

32 

33 

"3 
O 
- 1 

^ * 

5C 
( 36 

Name of lessor company 

.a) 

Name of security cm which divideiHi 
was declared 

(b) 

RATE PERCENT.P.\R 
VAIA E STOCK; OR 
RATE PER SHARE 
(NONPAR STOCK) 

TtHa! par value of siixrk 
or total number of 

shares of nonpar stock 
on which dividend 

was declared 
(e) 

Dividends 
(AcctHint (i-») 

(f) 

DATE 

Reni;irkv 

•n 
Name of lessor company 

.a) 

Name of security cm which divideiHi 
was declared 

(b) 

RATE PERCENT.P.\R 
VAIA E STOCK; OR 
RATE PER SHARE 
(NONPAR STOCK) 

TtHa! par value of siixrk 
or total number of 

shares of nonpar stock 
on which dividend 

was declared 
(e) 

Dividends 
(AcctHint (i-») 

(f) 

iVclarcd !';! vahic 

ihl 

Reni;irkv 

•n 
Name of lessor company 

.a) 

Name of security cm which divideiHi 
was declared 

(b) Regular Ic) Kxtra (d) 

TtHa! par value of siixrk 
or total number of 

shares of nonpar stock 
on which dividend 

was declared 
(e) 

Dividends 
(AcctHint (i-») 

(f) 

iVclarcd !';! vahic 

ihl 

Reni;irkv 

•n 



~t 

o 
y -1 

r-

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 -

48 
49 

50 

51 

52 

53 

54 

55 ' - - ' 

.rs.. 

57 

58 

59 . . . 

60 

61 

340. MISCELLANEOIIS PHYSICAL PROPERTIES OPERATED DI RING THK YEAR 
Give particulars of each class of miscellaneous physical proper­

ty or plant operated by eac/i /essor company included in this report 
dunng the year. If any of the operations lisled in this scnedule 
were discontinued before the close of the vear, explain the matter 
in a footnote. Group the properlies under the heads of the classes 
of operattons to which they are devoted. 

In column (a) give the designation used in the respondent's re­
cords and the name of the town or city and Stale in which the 
property or piant is located, slating whether the respondent's litle 
is that of ou nership or wheiher the property is held under lease or 
olher incom. 'etc title. All peculiarities of title should be explained 
in a footnote. 

The totals of columns ib), ic), and ifi) shv>uld auree utih :hc lo-
tals of accounts Nos. 502. '"Revenue from miscelianeous ,-pera­
tions," 534, "Fxpenses t)f miscellaneous operation," and^-^ 
"Taxes on mi.scellaneous operating propertv," in responde- i 
Income .Account for the Year If not. differences should he ex­
plained in a footnoie. 

Line 
No. Designation and itication t>f property or plant, ch ar.l • of business, and title under which held 

Total revenue durinp 
the ye.ir 

(b) 

Tolai expenses diirinc 
the year 

tci i d i 

$ % S 

3 

4 

5 

6 

8 

9 

10 - Total 

> 
3 
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m . RAIIWAV AX V( < Rl VI S 

1 (li-.e p.ii liculai s called fm of Hit "O t i i i r Ihan I S I no, eni- the I iuiled States). 
ni'.'nt i . ive-" .uul •' 1 ,S ( m', ci liin,'r.l t,i\cs' ,11.. 1 t ied . I I K I c h i i i i i e d 4. In section U e.ise ,in .oi.n'.sis io. k i i ' i l ,<f 1 's, (ms ei nnieni 
III lecinint Ni l " H i i i l u n i , i \ . ICCHKIIS , ' •.liiriiii.' the 've.u taxes. 

,̂  1-met il) llie c i i l i i i i i i , lieadings the iiaiiies of the lessm etiinn. -5 Siihs iiiiitial .uljiisiiiients Uicluded 111 lhe .iiiioiiiils reponed 
mes iUiicli accrued the t.ixes should hc explained in a fooliune 

< In sectiiui \ sluu\ f m eacli State tlie taxes ,iceriieil which 
Vvere levied h \ the Slate (iiiveriiinents i . ' i ( i . r i mr, i i | . . iiln . ilia 1 

i int.' 
N l i I l K ' o l I i l l c I l l l l t k l l l i l I l f I.IX 

-s.. 

I t l l 
N n i i i i i i i i ..\ 111,mill , ' \ i i i i i i i n l . \ l T l l U l l l l \ i i i . i i i i i i 

$ $ $ .S 

A. Olhtr rhan l . S. (Mivi-rnnicnt Tuxes 

1 

(I ' l i ter nanies of States) 

s 

i 

4 

S 

(, 
7 

8 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

ss 

S I 

24 

ss 

26 Tolal—Dther than U , ,S, (lovcrnnicnt taxes 

H. C S. (iovernmtnt I'axes 

Ini'ome laxes 

\« ( i!il-:i£ii' r e l i r r -mt -n l 

29 Uneinplovment insurance 

30 .All olher Cnited .Slates taxes 

31 Tota l—U. S. (lOV rnment taxes 

^2 (IRANI)TOTAI.-K.iiliiie, I.u ,.\cciii.iK mc, i-iinl .M l̂ 

None 

To be paid by Le.ssee. 

Railroad Lessor Annual Rept-rt R-4 



1 essor liuti.iU V Ciir 19 55 

350. R A l l V\ VV t VX \ ( ( R l VI S-( tintinm-d 

( \ i i l h s is . . i | . 

I l i , , . 1 , , i , i i ilie li'.ieil lhe p,ii liciiliii •• uhich iimst olleii ciiiise i 
t l i l l e i i ' i i i i . . ' he. M'cii t.ixiil'ile incoinc ,irid piet.ix .iccoiiiitinj; incmne, Dlher 
paHiciil.irs uli ich cause such a dilfeienti.il shiuiIil he listetl iiiidel' ihcc.ip-
tion "Dthi.-r' , incliidiiic State ,iiid other t.i\e< ilefenetl if eoinpuled scpa-
r.ilelv Vh.nov items e,ich less than SUKl.OIKi nuu he emnhined in a sins;ie 
entr' iiiulei "Other". 

2. liidic, te ID .inlunin l l i) the heginning of the \eiir lolal of accounts 
"14, ''44, -|.J .ind 7K6 applicalile lo each particular item in column (a). 

C Indic.ite in ctilumn (c) Ihe net chan}!e in accounts 714, 744, 762 and 
786 for thc nel t;ix elfect of timing dilfeieiiccs originating and reversing in 
the current iiecounting period. 

,1 Ilil lUiie I axes 

-I lndii..ile 111 . i l l l l l l l l l l id) .iiis ,uijiisiii!eiits- . s .ippiopriaU', including 
iidjuslmcnls to elniiin.ile or reinstate defevved l,ix elTecis (ciedils er deh-
Us) due lo .ippUiiig or recogni/ing a loss cart c-fnru iird or , i ioss carr\-
hack. 

Ihe totiil of line 10 m columns lc) .md idi should iii;ree with the total 
of the c.intra eh,irges (cretlitsi to aeeount 53% I'mvisioii for deferred tax­
es,and .iccount s9l , |'vi>\ision for deferred taxes - cxtraordinarc and 
prior period iteins, fm' the cuirent year, 

6, Indicaie in colunm iei the cumulalive lolal of columns ih) . (e), and 
(d), l he tl l l i i l of ctdumn (ci must agree wi lh Ihc lolal of aceoutus '714, 744, 
762 and 786, 

Name of Lessor 

Line 

No, 

i 

4 

5 

6 

7 

8 

9 

10 

Particulars 
(a) 

Accelerated depreciation. Sec, 167 LR.C; Guideline lives 

pursuant to Rt v. Croc 62-21 . . 

.'Vcceleraled am.irtizalion of facilities Sec, 168 LR.C, 

Accelerated anuirti/alion of rolling Slocl:, S c . 184 LR.C, 

Amorti /al ion of righis of way, .Sec, It'i5 l .R.C, 

Olher (Specify) . 

Investment lax credit . 

TOTALS 

Heginning tif Yeur 
Balance 

Nct Cicdils 
(Chargcsi f i l l Cur­

rcnl Veal 
Adjustments 

(b) l l ) (d) 

1-nd of '-e.-,r H'.il-
.incc 

ie) 

Name of Lessor 

Line 

No, Partieulars 
(a) 

lieginning of Year 
Halanee 

.Accelerated depreciation. See, 

pursuant to Rev. Proc. 62-21 _ 

167 l . R . C : Guideline hves 

Acceleraled amortization of facilities Sec, 168 L R , r , 

Accelerated amortization of rolling Stocl;, Sec, 184 l .R .C . , 

Amortization of rights of way, .See. 185 LR.C, 

(.Ither (Specify) 

Investment lax credit . 

T O T A L S . 

(b) 

Net Credits 
(Charges) for Cur­

renl Yeur 

ic) 

Adjustments 

(d) 

End of Year-
Balance 

(e) 

Railroad Lessor Annuiil Reptirt R-4 



5.CA i .essor inilials Veai 19 

350, k \ | | v\ \V 1 \;V VC( R' V! S ( oiKi uk'tl 

S.IIIH- t-l i 1 

Line 

No, 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I'iirlieiiliirs 

lal 

llefZlilillil}', oi 1 Cli 
Miil.iiiec 

.. . ! , i . 

t i i . . . i v t - 1 l . ' l 1 l l i 

•i'nl Ve.u 
\.i|iistiiieiiis lind of Veal ' ,il 

ance 
Line 

No, 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I'iirlieiiliirs 

lal Co) ic) Id) (el 

Line 

No, 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Accelerated depreciation. Sec. 167 l .R.C. : Guideline lives 

• 11 siiani to Re\ Proc, 62-21 

Line 

No, 

2 

3 

4 

5 

6 

7 

8 

9 

10 

. ccelerated aniorti/ation of facilities Sec. 168 LR.C. 

Line 

No, 

2 

3 

4 

5 

6 

7 

8 

9 

10 

•Accelerated amortizalion of rolling Stocks, .Sec. 1811.R,C 

Aniiirli/atlon nf rijthts of w,-iy, ,Si-t' 185 LR C 

Line 

No, 

2 

3 

4 

5 

6 

7 

8 

9 

10 

•Accelerated amortizalion of rolling Stocks, .Sec. 1811.R,C 

Aniiirli/atlon nf rijthts of w,-iy, ,Si-t' 185 LR C 

Line 

No, 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Other (Specify) 

Line 

No, 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Line 

No, 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Line 

No, 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Line 

No, 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Inveslmeni tax credil 

Line 

No, 

2 

3 

4 

5 

6 

7 

8 

9 

10 T O T A L S 

Line 

No, 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Nume of Lessor 

Line 

No, Particulars 
(a) 

Heginning of Year 
Balance 

Net Crcdilii 
(Chargcsi for Cur­

re nt Year 
.Adjustments F.nd of Year Bal­

ance Line 

No, Particulars 
(a) (b) (c) (d) (el 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Accelerated depreciation. Sec. 167 L R . C : Guideline lives 

pursuani to Rcv. Proc 62-21 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Aroi"lcr ' i l ' 'd amorliziitiop of faeilifips SP(- tft8 1 P ( ' 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Accelerated amortization of rolling Stock, Sec. 184 l .R.C, 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Amtirtii'ation t^f righis of way Set- 1H5 ] R C 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Other (Specify) 1 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Investment tax credit 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 T O T A L S 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Name of Lessor 

Line 

No, Particulars 
(a) 

Beginning of Yeur 
Balance 

Nel Credits 
(Charges) for Cur­

rent Year 
Adjustments End of Year Bal­

ance 
Line 

No, Particulars 
(a) (b) (c) (d) (e) 

! 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Accelerated depreciation. Sec. 167 L R . C : Guideline lives 

piirsiiiint to Rev. Proc 62-21 

! 

2 

3 

4 

5 

6 

7 

8 

9 

10 

At-cel ratetl amorli /al ion of faeilities Sec. 168 LR (^. 

! 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Accelerated amortization of rolling Stock, Sec. 184 LR.C. 

! 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Amnrl i /a t inn nf rights nf way .Ser 185 1 R C 

! 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Other (Specify) 

! 

2 

3 

4 

5 

6 

7 

8 

9 

10 

! 

2 

3 

4 

5 

6 

7 

8 

9 

10 

! 

2 

3 

4 

5 

6 

7 

8 

9 

10 

! 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Investment lax credit 

! 

2 

3 

4 

5 

6 

7 

8 

9 

10 T O T A L S 

! 

2 

3 

4 

5 

6 

7 

8 

9 

10 
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371. INCOME KROM IJCASE OK ROAD AND EQTUPMENT 

1. Give nartico'ars called for with respect to road and equip- ment." 
ment leased to vUhers during the year, the rent of which is inclu­
dible in account No. 509, Tncome from lease of road and equip-

2. If the respondent leased to others during all or any part of 
the year any road and equipment upon which no rent receivable 

accrued, give particulars in a footnote. 

DESCRIPTION OE ROAI) 

ine Name of lessor company 

(a) 

Termini 

(b) 

l-cngih 

(c) 

Name of present leaseholder 

(d) 

total 

(el 

IX'prectiinon 

(ft 

Kalamazoo, Allegan & Kalamazoo, Michigan Penn Central Trans­
$ 

36,600 * 
$ s 

Grand Rapids Railroad To por ta t ion Compam'' 
Company Grand Rapids, Michigan 

* Rental not paid - Defau Lt by I essee 

— 

1 

1 

I 

• 

1 

RENT ACCRI Kft iU H!N*; YEAR 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

2_ 

23 

24 

25 

26 

17 

t
a
i
l
r
t
 

28 

c 29 

I esso 

30 

I esso 3' r A
nnu 

32 

33 
EL 34 

35 

36 

37 

mm 



9 1 

a 

l> 

3 

73 

•3 

Give brief abstracts of the lerms and conditions of the leases 
under which the ahove stated rents are derived, showing particu­
larly (i I the name of lessor. (2) the name of lessee, (3) the dale of 
the grant, (4) the chain of title (in case of assignment or sublet­
ting) and dates of transfer connecting the original parlies with the 

57 \ A. AF.STRACT OK TERMS AND CONDITIONS OE LEASES 

presen: parties, (5) the basis on which the amount of the annual 
rent is delermined, and (6) the date when the iease will terminale. 
or. if the date of termination has not yet been fixed, the provi­
sions governing the termination of the lease. Also give reference 
to the Commission's auihorily for the lease, if any. If none, statv 

thc reasons iherefor. 
Copies of leases may he filed in ieu of abstracts ahiue 

called for. References lo copies hied in prior years should he 
specific. 

NOTE.—Only changes during the year are required.—Indicate the year in which reference was made to the original lease, and also the years in whic'.t any changes in lease were mentioned. 

i 



I essor initliils Yoiii 19 

I inc 
N... Name of Icaseh.ilder 

(a) 

Name of lessor company 

(bl 

Tolai rent ,ii.-cfiicil 
tluiinp vt'iir 

(c) 

$ 

s 

4 

(s 

1 

8 

9 

10 

1. ( i )U' p.l! l icii i i i is i.alieil for w ith respeci to roatis ,ind ecpiipn eiit 
iciised from iitheis during tlie \e . i i , the rent (oi wliich is ineludihle in .ic­
count Nti -̂ 42, ' Keitl ft.r le.istiil n\ti|s ,intl eqi i ipmoit, " 

2. Rents pavahle which ,ire iim classitiahic unde one of the three 
heads provided should be explainetl in a footnote 

.383, RKN i s KOR I.KASKl) ROADS AND KOl lI'MKNT 

' Taxes paili or p.uiihic h.\ the lespondent as i p.iia of ihe stipulated 
ient shouki hc included in column (/') and spec'iliciilK stilted under "Re-
iii.irks 

4 Mils account incluties .iiiuniiits payiible iiecriied as rcni f... .oii ' ls, 
lia>'ks. or htidges (in.'liiding equipment or otiici railroad prop-.-rty cov-

383A, ABSTRACT OF l.KASEHOl.D CONTRACTS 

Givc brief iibstracts of the terms and conditions of the leases umler 
which thc above-named properlies are held, showing particularly ( I ) the 
name of lessee, (2) the n.ime of lessor. (3) the date of the lease. (4) the 
chain of title and dates of transfer connecting the origina! parties with the 

NOTE.—Only changes during the year arc required. 

preseni parties in case of assignment or subletting. (5) the basis on which 
the amount of the annual rent is delermined. and (6) the date when the 
lease is to terminate, or. if such date has not yet been dete' nined. the 
provisions governing its determination. Also give reference i the Com-

396. .SKI.EC IK!) ITEMS IN INCOME AND RETAINED INCOME ACCOl NTS KOR THE VEAR 

Give a detailed analysis regardless of the amounts of al! items included in accounts 570. "F-xtraordinary i tems"; 580, "Prior period i tems"; and 

591) "Federal income taxes on extraordinary and prior period items; 606, "Other credits to retained income" and 6!6, "Other debits to retained 

income," 

Namtf Ilf It, , s.-i company Accouni 
No. 

Ilem 

Ic) 

Dehils 

(ti) 

Cret Is 

le) 

2 

3 
4 
5 
6 
7 
8 
9 
10 
I! 
12 
13 
14 
15 
16 
!7 
18 
19 
20 
21 

-IS 

23 
24 
25 
26 

27 
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.183. RKNTS KOR LK VSKl) ROADS \M) l- tH Il'MKNT- ( tmihidi-d 

l-l e i i i \ lhe conlracil, and for specitic equipment heltl luidri \e .--i loi 1 ll.e N c,ii , 1 o,id oil w hit ll no 11: iv p.i\ iihle ,icci ueci. O! ll ' iny portion of the 
' -e i l l ll more, the priipen\ beiti.cowi ed 111. otiiei coiup,lilies, .uul held ch.irge shtiv. n hereunder is Im ci-i •1111011.'11 I'll il line ill which Ihe lease. 
i i i u l e le.ise 111 nthei aei eeiuent hv thc leiiiis id which c\c/iis/vt' use iiiii! hold inle.cst will soon expire, give lull p. tliculiiis ill lh - "Kciiiarks" eol 
ClUIII id Im oiieiiiliiu; puiposes are secuied. umn. 

5, If thc reporting comp.inies held under lease. duringor any part of 

(1 VSSIUCM'IONOFKKNT 

(iliitfitnlectt intett-st ,iii 
t-Hsntls 

td) 

(it).iranl(-cil .lisiiltiuts nii 
slociis 

ICI 

Cash 

If) 

Rem.Itks 

(g) 

1 illc 
Nil 

$ 

1 
•> 

4 
5 

6 
-1 

8 

9 

10 

.183 A. ABSTRACT OF LEASEHOLD CONTRACTS—Concluded 

mi'jsion's authorily for thc le ise, if any. If none, 
for. 

state the reasons there- be filed. Reference to copies filed in prior years should be given in 
connection with any changes in terms and conditions of the leasehold 

In lieu of the abstracts here called for, copies of lease agreements may contracts, 

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR—Concluded 

Each item recorded in accounts 606 and 616 amounting to $10,000 or more should be stated; items t̂ ss than $10,000 may be comhined in a sin-

gle entry. designated "Minor items, each less than $10,000." 

I.me 
No. 

Na.-ne of lesso company 
Account 

No. Item IXf'.ill Cretiiis I.me 
No. 

(a) (h) (c) id) (el 

S $ 

31 

t2 
33 

34 
35 

36 

35 

36 

I 37 

1 
39 

40 

41 

42 

43 

1 
39 

40 

41 

42 

43 

1 
39 

40 

41 

42 

43 

1 
39 

40 

41 

42 

43 

1 
39 

40 

41 

42 

43 

1 
39 

40 

41 

42 

43 44 

45 

46 

47 

45 

46 

47 

45 

46 

47 

48 

49 

48 

49 

.M) 

51 

52 

53 

.M) 

51 

52 

53 

.M) 

51 

52 

53 

.M) 

51 

52 

53 
54 

55 

56 

57 
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Give particulars of the mileage owned hy each lessor company included 
in this report. If a comapny of this class controls any mikage hy lease, 
and, in turr^. subleases such mileage fo another company, give particuiars 
in a footnoie. In giving ' Miles of road", column ic). state the actuai s/n-
g/e-fracicdisiance between termini. 

Thc ciasses of tracks are defined as follows: 

411. TR \CKS oW .NLD AT t LOSE OK ^ EAR 
(For lessors '":hc» ihaft s^.lUhiui; and '.ermmal companies) 

Runmng tracks.—Running traeks, passing ^ric*f«. cro^^ divers, etc., in­
cluding turn-outs from those tracks to clearance point*. 

Way 5H/fc/j/ng tracks. -Station, team, industrv. and ouicr switchiiiy; 
iracks for which no separate switching service is maintained. 

Yard sv itcbing tracks.—Vards where separate switching services are 
maintained, including classification, house, team, industry, and olher 

•••acks swilched ^> ya.d loctirnoiixes 
In the !(»wer lab'e, classify the tntieage of rt)ad owned at cit'Sc of yeaf 

by -Slates and Territories... Thc figures sho\tid apply to single-track mileage 
..•niy- Fnter names of Stales or Tefritt»rie«; in the cohimn headings 
Lengths should i>e slated to ihe neatest hundreulh of a mi!e. 

Line 
No. 

Narae *: read Termini between which road named extends 

(b) 

!U , NiNt;TRAt KS, PASSIM; TR At KS. I ROSS-OVFR.S TTC Miles of 
switching 

tracks 

Miies of >ard 
MA l i c h . f i t ; 

iracks 
(hi 

l o t a i Line 
No. 

Narae *: read Termini between which road named extends 

(b) 

Miles of road 

(c) 

Miles of second 
main track 

i d ) 

Miles of aii 
other main 

tracks 
(e) 

Miles of passing 
liacks. cross­

overs, etc, 
(0 

Miles of 
switching 

tracks 

Miies of >ard 
MA l i c h . f i t ; 

iracks 
(hi 

l o t a i 

1 
1 

3 

4 

s 

6 
-1 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 
JO 

20 

21 
11 

23 

24 

Kalamazoo, Al legan & Kalamazoo, V\\ chigan 58,U7 1 
1 

3 

4 

s 

6 
-1 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 
JO 

20 

21 
11 

23 

24 

Grand Rapids Railroad t o 
chigan 

1 
i 

1 
1 

3 

4 

s 

6 
-1 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 
JO 

20 

21 
11 

23 

24 

Company Grand Rapids, Michigan 

1 
1 

3 

4 

s 

6 
-1 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 
JO 

20 

21 
11 

23 

24 

1 
1 

3 

4 

s 

6 
-1 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 
JO 

20 

21 
11 

23 

24 

1 

1 
1 

3 

4 

s 

6 
-1 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 
JO 

20 

21 
11 

23 

24 

• 

1 
1 

3 

4 

s 

6 
-1 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 
JO 

20 

21 
11 

23 

24 

1 
1 

3 

4 

s 

6 
-1 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 
JO 

20 

21 
11 

23 

24 

1 
1 

3 

4 

s 

6 
-1 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 
JO 

20 

21 
11 

23 

24 

" 

1 
1 

3 

4 

s 

6 
-1 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 
JO 

20 

21 
11 

23 

24 

1 
1 

3 

4 

s 

6 
-1 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 
JO 

20 

21 
11 

23 

24 

1 
1 

3 

4 

s 

6 
-1 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 
JO 

20 

21 
11 

23 

24 

1 
1 

3 

4 

s 

6 
-1 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 
JO 

20 

21 
11 

23 

24 

1 
1 

3 

4 

s 

6 
-1 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 
JO 

20 

21 
11 

23 

24 

1 
1 

3 

4 

s 

6 
-1 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 
JO 

20 

21 
11 

23 

24 

1 
1 

3 

4 

s 

6 
-1 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 
JO 

20 

21 
11 

23 

24 

1 
1 

3 

4 

s 

6 
-1 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 
JO 

20 

21 
11 

23 

24 

1 
1 

3 

4 

s 

6 
-1 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 
JO 

20 

21 
11 

23 

24 

1 
1 

3 

4 

s 

6 
-1 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 
JO 

20 

21 
11 

23 

24 

> 

1 
1 

3 

4 

s 

6 
-1 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 
JO 

20 

21 
11 

23 

24 

"" • 

1 
1 

3 

4 

s 

6 
-1 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 
JO 

20 

21 
11 

23 

24 

1 
1 

3 

4 

s 

6 
-1 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 
JO 

20 

21 
11 

23 

24 

1 
1 

3 

4 

s 

6 
-1 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 
JO 

20 

21 
11 

23 

24 

1 
1 

3 

4 

s 

6 
-1 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 
JO 

20 

21 
11 

23 

24 
MILES OF ROAD OWNED AT CLOSE OE YEAR—BY STATES AND TERRITORIES—(Single Track) 

Line 
No. 

Name of road 
(tenter names of States or Territories in the column headings) 

Total Line 
No. 

Name of road 
Michigar 

Total 

25 

26 

2"̂  

28 

29 

30 

31 

Kalamazoo, Al lega i 
U l 1 

• ' • —.--eaai 

25 

26 

2"̂  

28 

29 

30 

31 

& Grand Rapids 
25 

26 

2"̂  

28 

29 

30 

31 

25 

26 

2"̂  

28 

29 

30 

31 

25 

26 

2"̂  

28 

29 

30 

31 

25 

26 

2"̂  

28 

29 

30 

31 

25 

26 

2"̂  

28 

29 

30 

31 

> 
3 

ro -a o 

70 
1 

i 

^ y ^ i i e ^ k ^ 1 ̂ HBwBSbMHtfllBSiW^T 



Xr 

"! 

i t 

1 
34 

3S 

3ft 

• 
38 

40 

41 

42 

43 

44 

i t 

1 
34 

3S 

3ft 

• 
38 

40 

41 

42 

43 

44 

i t 

1 
34 

3S 

3ft 

• 
38 

40 

41 

42 

43 

44 

i t 

1 
34 

3S 

3ft 

• 
38 

40 

41 

42 

43 

44 

i t 

1 
34 

3S 

3ft 

• 
38 

40 

41 

42 

43 

44 

i t 

1 
34 

3S 

3ft 

• 
38 

40 

41 

42 

43 

44 

i t 

1 
34 

3S 

3ft 

• 
38 

40 

41 

42 

43 

44 

i t 

1 
34 

3S 

3ft 

• 
38 

40 

41 

42 

43 

44 

i 
, ... 

i t 

1 
34 

3S 

3ft 

• 
38 

40 

41 

42 

43 

44 

i t 

1 
34 

3S 

3ft 

• 
38 

40 

41 

42 

43 

44 

i t 

1 
34 

3S 

3ft 

• 
38 

40 

41 

42 

43 

44 

1̂  

i t 

1 
34 

3S 

3ft 

• 
38 

40 

41 

42 

43 

44 

1 — 1 

4S 
! 

— — i 

Give particulars of the mileage owne 
minal companies. If a company of this c 
and. in turn, subleases such miieage to 

d hy lessors to switching and ter-
ass controls any mileage hy iease, 
anoiher company, give particuiars 

4 n A. T R A C K S OWNED AT C L O S E O F V E ^ R 
(For lessors fo switching and terminal companies) 

in a foolnote. 
in the lower table, classify the miieage of tracks ownco at t lose of year 

by States and Territories. Enter n:i-Mes of Slates or Territories in the col-

\ 

umn headings, lengths should he stated to the ne îres! hundredth of a 1 
miie. 1 

. . . 1 \ 

(-\ne 
No. 

Name of road 

(a) 

Location 

(b) 

Mileage of tracks 
owned 

t o 
Name of lessee | 

td) 

1 
1 

\ 

4 

5 

ft 

7 

8 

9 

10 

1 
1 

\ 

4 

5 

ft 

7 

8 

9 

10 

1 
1 

\ 

4 

5 

ft 

7 

8 

9 

10 

1 
1 

\ 

4 

5 

ft 

7 

8 

9 

10 

1 

1 
1 

\ 

4 

5 

ft 

7 

8 

9 

10 

1 
1 

\ 

4 

5 

ft 

7 

8 

9 

10 

1 
1 

\ 

4 

5 

ft 

7 

8 

9 

10 

1 
1 

\ 

4 

5 

ft 

7 

8 

9 

10 

1 
1 

\ 

4 

5 

ft 

7 

8 

9 

10 

1 
1 

\ 

4 

5 

ft 

7 

8 

9 

10 
M I L E S O F T R A C K S OWNED AT C L O S E O F Y E A R — B Y STAVES AND T E R R I T O R I E S 

Line 
No. 

Name of road 

(Enter names of States or Territories in the column headings) 

Tola! Line 
No. 

Name of road Tola! 

f 

i : 

12 

13 

15 

15 

ift 

17 

18 
10 

1 
f 

i : 

12 

13 

15 

15 

ift 

17 

18 
10 

f 

i : 

12 

13 

15 

15 

ift 

17 

18 
10 

f 

i : 

12 

13 

15 

15 

ift 

17 

18 
10 

1 

f 

i : 

12 

13 

15 

15 

ift 

17 

18 
10 

f 

i : 

12 

13 

15 

15 

ift 

17 

18 
10 

f 

i : 

12 

13 

15 

15 

ift 

17 

18 
10 

i 

f 

i : 

12 

13 

15 

15 

ift 

17 

18 
10 

f 

i : 

12 

13 

15 

15 

ift 

17 

18 
10 

1 ! 
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S6I KMI'LOVKKS AM) CO.MI'KNSATION 

' . . . 'ii-.iiiir. 111.lll.l. .1 I llll- 1 ..iml. 

, , | I!.,.111... . . - I , j . . | M l l l l . l p i ' l l M . . . 

I . l l l l - >i li,.(liili it.'.s n.it iii.liitit l.lll a' n lin iiu'tit. ami ' mpltiytsicilt itisuraiK* laxcs, .Sff 
iliol.il , . ISII l.ll , . , , . | i tasi'-

; W 1 l< Mil. M 'C IU i( 1 ll I A 
IN St R). 1( I 

I'f ' n 1 I'S lOTAI. (OMl'KNSATION l)VRl! IC, YF.AR I 

l . l l l e 

No. 
Niiiiu; of lessor coinpiiny 

(a) 

l " \ e c i l l i \ i ; ' . , 

geneial olli... is, 
i l l i l ' SlilH 

ilSSlStilllO 

ilx) 

1 I t l lCI I ' l l l -

p i i - \ ces 

lc) 

Total em-
pltiyees 

(dl 

I' seciilives, pc'iieral 
olliceis, iind stiilT 

assisiitnls 
(el 

Olher emplovees 

(fl 

'Total compensi'.don 

lg) 

\ 
$ $ $ 

1 

4 

5 National Citv Bank 
6 Cliiveland, Ohio 
7 is Fiscal Agent 
8 

9 

10 

11 

12 

13 

14 

15 

.562. (OMPENSATION OK OKFICERS, DIRH rOR,S, ETC 

iht.- n.mu'. po-siiKiii, s:il;ir\. .ind othc; c.Htipcn'-iilion. sui.'fi ;is honiis, ^oniniission, uifl. 
I, l-r K'I , oS -j.icii 'illiccr. xliucio!, pcnsmivr, OT cmp'-̂ ŷ -*- U'i v-honi (hc tcsssn comiMiiics 
•ll -M 'liic tc['titt [•..ml Mo (><Hi I.I fijcrc liiinnt; ilic •xC-t'i .t-- co-'ipcnvilhui for cuiicnt i-r piisi 

i . ••-x-n- IH' . i . " - s , i : •, l . ' \ | • |C ' l^C^ UL. I l l TCll III (! I "sC l l . l I'gC o f l l l C i r l i l i t ICS 

I ii f . 1 .1.: if ll'l Ull'S •- lii'tui I 1. 1 -u lil'Cll -nil I l.ll" -1 );vinip oi roiuls sv)nsuli: rcil .is tMic \'> 

cm untl shown oni> in ihc rc[iort nf tlic principal roaii of ihc sv-icni uith icference thereto in 

•his report, 
.Any large "Oihcr .mipcnsaium" should he e\ptiiiricd. 

line 
N t l 

Name of k-ssoi lorii. any 

(11) 

Name of person 

Ib) 

Title 

ic) 

Sahiry per anntim 
as of elose of 

vear 
Id) 

Othei compensation 
during lhe vear 

iel 

Reniarks 

(f) 

I 

$ $ 

s 

X. 

4 

C 

Ix 

7 

8 

9 

10 

563, PAYMEN rs FOR SERVICES RENDt KKD HY OTHER THAN EMPLOVEES 

(jive piirticulars concernin^i pavntents. fees, rci.iiiier-s. commissions, gifts, contrihction's .is-
lessiT^ents, honuscs, jsonsiitiis, ^ii^scTnnioiis. .iDDWanccs fvn exptnscs. or '.iin io^m of payn^i'nts 
.ifTtoitntin^' in lhe aiini'-'ti-ile lo ^ hi.iXKl ci nioic iliiiin)> the yc-.o to anv corporalion. insiiiiition. as-
s,)Ci.ition, firni. p.irincrship. vonimitiec. or .mv person (other itum one of resp.indents' employees 
covered in schedule '̂ tO in this ,innJ.ia! report) fnr scivices oi as a donation. 

PaymcnI^ for services \^hlch Imth as lo iheir nature and afiimmt ma> reasonahK he rcfjarded as 

(iri,liniiri!y coiinet.'led ^v:lh the routine operation, manili. nance, or construction of a r.iilro.id should 
he excluiled. but any special o\- muisual payments fni scivices should he icpsirtcd 

if more coinenienl, ihis schedule may lx." filled otil for a yroiip ()f riKids c(insideied .is one s\S' 
tem and shown oniy in the rcpt'il (>f the pnncipal road of the ^yslcm with a refeience ihereio in 
this report. 

Line 
No. 

Name of lessor comp.iny 

la) 

Name of recipient 

lb) 

Nature of service 

to 

.Amount of 
paynu-tit 

(d) 

Remarks 

(e) 

1 

$ 

s 

X 

4 

S 

(> 
7 

9 

10 

9 

10 
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581. CON TRACTS A<;RKKMKN1 'S . KTC 

Hereiiiniei give a concise siatement of each iinporf.un .ontr.u i .icreein. i i ui.intiemein, ei • , ssilh olher companies o! .lersons. together 
with iinportaiii. revisi,ii|s. modiiications, teiiiiiiiations. and ottier eliiiiiti. s thetei ' . -C'IH I bcianie etfective duri- i; the year, ami concerned in any 
way Ihc transporta!. i. of persons oi things ,ii other than taiilf rales, o c i-urch ise . f equipment under condititmal sales plans witiiout the is­
suance of securili". li> respondent, making such statements in the U-IU-.s 'ug orden 

1. Express companies. 
2. Mail. 
3. Sleeping, parlor, and dining cat- companies. 
4. Freight or transportation companies or lines, 
5. Olhet railway companies, 
6. J"jamboat or steamship companies, 
7. TclcRraph companies. 
8. Telephone companies. 
9. Equipment purchased under conditional sales eontiacts. 

10. Olher com acls. 

Under ilem 9. give particulars ^ f̂ conditional sales agreements, lease or rental contracts, and other simibr instruments, entered into by re­
spondent for the purchase of equipment, which provide for payment in installments and do not involve the issuance of securities by respondeni, 
.State thc names of the parties to the contracts or agreements, the number of units of each class of equipment covered, and the terms and condi­
tions of payment, 

Intormation concerning contracts of minor importance may be omitted. A contract of minor importance is defined as one involving receipts 
or paymenls c' less than $10,000 per year, and which by its terms is otherwise unimportant, 

in Ueu of giving abstracts, copies of contracts may be filled. Every copy of a contiact furnished in connection with the foregoing require­

ment should be listed hereunder. 

I'he basis for computing receipts and payments should be fuli.v stated in tiie case of each such contract, agreement, or arrangement. 

Compliance with the requirements of this scheduk does not reheve the respondent of the duly placed upon common carriers by section 6 
(5); Part I , of the Interstate Commerce Act, which reads as follows: 

"Every common carrier subject to this part shall also tile with said Cominission copies of all contracts, agreements or ar­
rangements with other commoo carriers in rcla-.ton to any traffic affected by the prov.sioi s of this part to which it may be a party. 
Provided, however, that the Commission, by regulations, may provide for exceptions from the .equirements of this paragr.-.ph in 
the case of any elass or classes of contracts, agreements, or 'arrangements, the filing of which, in its opinion, is not necessary in 
the public interest." 
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Hereunder stale thc nvatters called for. Make ihe statements explicit 
isiid precise, and number hem in accordance with the inquiries; each in-

i;;!>, should he fully answered, and if thc word "'none"' truly stales the 
L.;ci It tnay used in ans\ crini: any particui;tr intiuirv. Changes in mi­
leage should be Kpt>ried by classes and stated lothe nearest liundredthuf 
a mile. 

i . All increases and decrease s in mileage, classifving the changes in the 
taWes below as follows: 

i('la->s i ' l ine owned hy respimdeni. 
If !.i-.s 2) I inc ovsned hy proprietary coinpanies. 

591. CHAN(;ES IU RING I H E VEAR j 
2. For changes in miles of road, give dates of beginning or ahandon of property of each company as well as the consider:tin>n receiv ed | 

ment of operation. If any changes reportable in this schedule oc- hy each company party to the action. State th. dates -m wh\c ^ c^n- 1 
curred utuier atiihoritx granted by ihe C\>mmission in certificates of solidulcd, etc.. and v-hciher ;!;c pri-n .opa. tes h: w„ i cc.i ' l ' ^ - i 
convenience and î eccNsUy. issued under paragraphs (181 tv> (22i of solved. Copies of the articles of consolidat- • •- ^i.cit't .>t rĉ  rt̂ aro- 1 
section I of thc Interstate Commerce Act or otherwise, specific ref- zaiion shouid be filed with this report. 
erence lo such authority should in each case be made by docket 4. Adjustments m the boo': value of securities owned, and rca^inu 
number or oinerwise as may t>e appropriale. therefor. 

3. Ali consolidalions. mergers, and reorganizations etfecled. giving 5. Other financiai changes of more than S5(),riO(). not eisew here pr. f. i-i 
particuiars, ed for, giving fuU pariicuiar'^. 
This statement shouid show the mileage, equipmeni, and cash vaiue , ; 

• 
INCREASES IN MILEAGE ! 

! nic ». • Cl.iss 

(ai 

Name uf icssv-r companv 

(b) 

Main 
(M)or 
hranch 
(R)nne 

(c) 

Rl/NNING TRACKS. PASSING TRACKS, CROSS-OVKRS. ETC. 
Miles of way 

switching fracks 

(h) 

Miles of yard 
swiiching track* 

(it 

Total 1 

•! • 
1 . , , 

! nic ». • Cl.iss 

(ai 

Name uf icssv-r companv 

(b) 

Main 
(M)or 
hranch 
(R)nne 

(c) 

Miles of road 

(d) 

Miies of second 
main track 

(e) 

Miles of all 
other main 

tracks 
(fl 

Mile> of passing 
tracks, cross­

overs, atw icjrn-
ouis 
<g) 

Miles of way 
switching fracks 

(h) 

Miles of yard 
swiiching track* 

(it 

Total 1 

•! • 
1 . , , 

\ 

• 

i \ 

\: 

\ 

• 

i \ 

\: 

! 
\ 

• 

i \ 

\: 

\ 

• 

i \ 

\: 

\ 

• 

i \ 

\: 

\ 

• 

i \ 

\: 

\ 

• 

i \ 

\: 

\ 

• 

i \ 

\: 

\ 

• 

i \ 

\: 

\ 

• 

i \ 

\: 

\ 

• 

i \ 

\: 

\ 

• 

i \ 

\: —_ 

\ 

• 

i \ 

\: 
1 

\ 

• 

i \ 

\: 

Total Increase 1 

i5 

Ift 

17 

18 

19 

2i) 

21 

11 

\ 23 

1 '-^ 
t 

2ft 

ll 
• 2S 

DECREASES IN MILEAGE 

i5 

Ift 

17 

18 

19 

2i) 

21 

11 

\ 23 

1 '-^ 
t 

2ft 

ll 
• 2S 

i5 

Ift 

17 

18 

19 

2i) 

21 

11 

\ 23 

1 '-^ 
t 

2ft 

ll 
• 2S 

r -
i5 

Ift 

17 

18 

19 

2i) 

21 

11 

\ 23 

1 '-^ 
t 

2ft 

ll 
• 2S 

i5 

Ift 

17 

18 

19 

2i) 

21 

11 

\ 23 

1 '-^ 
t 

2ft 

ll 
• 2S 

i5 

Ift 

17 

18 

19 

2i) 

21 

11 

\ 23 

1 '-^ 
t 

2ft 

ll 
• 2S 

• 

i5 

Ift 

17 

18 

19 

2i) 

21 

11 

\ 23 

1 '-^ 
t 

2ft 

ll 
• 2S 

i5 

Ift 

17 

18 

19 

2i) 

21 

11 

\ 23 

1 '-^ 
t 

2ft 

ll 
• 2S 

i5 

Ift 

17 

18 

19 

2i) 

21 

11 

\ 23 

1 '-^ 
t 

2ft 

ll 
• 2S 

i 

i5 

Ift 

17 

18 

19 

2i) 

21 

11 

\ 23 

1 '-^ 
t 

2ft 

ll 
• 2S 

J . • — 

i5 

Ift 

17 

18 

19 

2i) 

21 

11 

\ 23 

1 '-^ 
t 

2ft 

ll 
• 2S 

i5 

Ift 

17 

18 

19 

2i) 

21 

11 

\ 23 

1 '-^ 
t 

2ft 

ll 
• 2S 

i5 

Ift 

17 

18 

19 

2i) 

21 

11 

\ 23 

1 '-^ 
t 

2ft 

ll 
• 2S 

i5 

Ift 

17 

18 

19 

2i) 

21 

11 

\ 23 

1 '-^ 
t 

2ft 

ll 
• 2S 

i5 

Ift 

17 

18 

19 

2i) 

21 

11 

\ 23 

1 '-^ 
t 

2ft 

ll 
• 2S j 

i5 

Ift 

17 

18 

19 

2i) 

21 

11 

\ 23 

1 '-^ 
t 

2ft 

ll 
• 2S 

Tota! Decrease .1 



it teturns under Inqiiiry No. 1 i)n paî c 64 include any first main tr;.ck owned hy respondent or its proprietary companies representing new construclion or permanent abandonrntriS give 
'o'.i.iw iny. iMi iicuiars: 

OWNEO BV RESPONDENT 

Name of lessor company 

(a) 

MII.FSOK ROAD 

Constructed 
(b) 

.Abandoned 
(c) 

OWNED BY PROPRIETARV ( OMPAMES 

Name of proprietary company 

(d) 

The item "miles of road ot-sivt ictcd" is intended o shovv the 
mileage of firsl main track laid to extend respondent's road, aud 

':!d n*.»i inciude tracks relocated and iiacks laid to shorten the 

distance betveen two points, withoul serving any new territory. 

By "road abandoned" is meant permantly abandoned, the cost 

Mil.K.S OF RCVAD 

Constnjcted .-̂ î andonci' 
(e) 

of which has been or is lo he written out of the investment ac 
counts. 

See Report of Lessee 



mmi immnv^imtt 

I e - i i i l l l l t i , . I ' . 

Rtn III nttiwximisimtm 

1 e.ii i'l 

VKRIKK AnON 

I-H .......pniiip icpoU iiiiist K- \eiihed m ih. ....lh .•( llu o!li. ei h.o. iii.e contiol of the ,,cco>iiiting ol the vesponti.'iils It should he vcnIicU. til so. 
In the o.ilh of tlic luesidcnl or olhcr chiet olhcei ol the respon.I.'iitiii'li.'ss tin 'espomlenls -tale i-n the l.isl preceding p,iee ot ihi- report that 
such chief ollicci has no .ontrol .iver thc in coiiiiiiug ol Ihe les-pontlent- Vhe o.dh it qiiiu'd mav he taken bcfi re anv per.-m i',ol!'„.i i/cd lo .id-
minister an oath In il e l.o\ ni' the Si.ile in \ ' , !IK h lhe s un,- is ti keii. 

OATH 
(To he made hy the otficei ti.ieiiig conlrol of I'.e .'.ccountint! of lhe icspoiuleiusl 

Ohio Stills- o f ,._ 

Coiint-, of Cxi.yahoga 

E. J . Stowski, J r . nial(es oath and s,i\s IIKII he is Secretary-Trea.^urer 
(Insen here the name cf (he atiianti (liiscit licie .he ollicial title of the afTiantl 

of 
Kalamazoo, Allegan & Grand Rapids Railroaci Comp'any 

- 111,vct I licii.' llu- tx i i i l Icit.ii lilies ...t iliiiiiL's .it lhe rosimnilciltsl 

That It is his duty to have supervision over the books of account of the respondents and t.i control Ihe manner in which such books are kept; that 
hc knous that such books have, dur'ng the period coveied by the foregoing repori, been kept in good faith in accordance with the accounting 
and other orders of the Interstate Commerce Commission, effective during the said period; Ihat he has carefully examined thc said report and to 
Ihe best of his knowledge and belief thc entiies contained in '.he said report have, so far as they relate to matters of account, been accurate!, 
taken from the said hooks of account and are in exact accordance therewith; that he believes that all other statements of fact contained in the 
said report are true, and that the said reporl is a correct and complete statement of the business and affairs of the above-named respondents dur­
ing the period of time from and. including 

December 31 January J lh to and including,.. 

Subscrilied and sworn to before me, a 

dZlZ day ofZUuL 

197U 

county above named, this 

My commission t^xpircs -A .O.a I'I . MIL 

ind fur the State and 

Ust; an 
I . , ,S. 

itiipiessj.in s 

liUi ,(. .ll iK, JAL. Ji 
1 

.tl-
(Sii^riature of otiicer aiTthiiri/ed to adnuiisier (*aths) 

• 
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i t sso ( n i l t ; i i ' 

\ l « l i - l ( A T I O N - ^ C o n e l i i d e d 

S r i ' P L L M L N i A L O A ! H 

' h\ Iiic ;'-:t'sidenl oi olhci chief 

Slate of __Ohio 

Countv of Cuyahoga 

Earl J . Krock -Makes oath and savs that he is President 
linscrl here (he name of the affiani) 

of Kalamazoo, Allegan & Gran(3 Rapids Railroad Company 
(Insen here the csiicl k->t;tl l i lk^ ut luiiiu-s of ilie tespt-ii.ienis 

tinsel h.'re the .tthciiil Iilk' ..f Ihc .ilTnint) 

that hc has carefully examined the foregoing report: Ihat he believes that ail statements of fact contained in the said report are true, and that the 
said report is a correcl and complete statement of the business and alfairs of the above-named respond'-ints during the period of lime from and 
includine 

January 1 , !9l!i. It, and including December 31 , 19. J 7h 

Z - i i ^ V— 
(S'ii^natfjrc of affia 

Subscribed and sworn to before me, a 

counly above named, this. 

tvly commission expires _ 

Dl day 

i in ,ind for the State and 

of /ZLd^--^'-'^-—^ 19 

(Signature of offieer iiiiihori/ed to aiiminisicr oattis) 

. 19 

I sc iin 
I S 

impression sci 
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\IK\I;. 'R,\NI).\ (I or list- of Coniiii-ssirn (iiih ) ! essor Initia Year I " 

( ORRESPONDENCF. 

OFFICER ADDRESSED 
D \ T E OF LETTER 

OR rELE(;RAIVI 
SUB,IECT Answci 

needed 

ANSWER 

OFFICER ADDRESSED 
D \ T E OF LETTER 

OR rELE(;RAIVI 
SUB,IECT Answci 

needed 
DATE OF— 

File nuniber of ieiter 
or lelcuram 

OFFICER ADDRESSED 
D \ T E OF LETTER 

OR rELE(;RAIVI 
SUB,IECT Answci 

needed 

LETTER File nuniber of ieiter 
or lelcuram 

Name Title Month Day Year Page Month Day Yeat 

File nuniber of ieiter 
or lelcuram 

CORRECTIONS 

DATE OF 
CORRECTION 

Tape 

AUTHORITY CI.KRK .Vl,\KIN<i 
CORRECTIOS 

DATE OF 
CORRECTION 

Tape 
l . m ER OR Ti-;!.K(;«.\M 0 f - O U K KR SKSDINC; LK PrER OR I'EI.KtiRAM 

r()MMIS.SION 
FII.F. NO. 

CI.KRK .Vl,\KIN<i 
CORRECTIOS 

Mii i - ih 
„ . . Year 

Tape 

Mi.nlh Dav -l car Name Title 
r()MMIS.SION 

FII.F. NO. s..imc 

i 

f t, 
i 

1 \ . " 
I 

i 
E '— 

1 

•-t'— 
1 

—1 

i-
ii 

1 

I 
— ~ — -. ... 

^ 
fl 

1. 
j . 1 

1 
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Reiired or canceled during year 41 
In default .tH-40 
Other due wiihm one vcar 38-40 

OcprciaOon base - i-quipment ou ncd 44, 4.'-
Rates—i'.oad ar.d niiscellaneous physical property .'̂ 0, ,-̂ 1 
Reserve—Lquipnient t-wncd 4ft, 47 
Reserve—Road .ind miscellaneous physica! propert-- 48, 49 

Direclors 4. s 
Compensutioii of 62 

Dividend .ippropriiitions ,S2, ."i.̂  

Empk.xees, service, and compensation 62 
Equipment owned—Depreciation base 44.45 

Reserse 46, 47 

Fun-ied debt outstanding, malured and unmaiured 38-40 
Changes dunni; vear 41 
Consideration received for issues during year 4! 
Issued during year 41 
Other due within one year 3K-40 
Retired ir canceled during year 41 

Wentity of respondent 2 
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Changes during year 
f)f road constructed and ahandoncl 
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Reserve 

60,61 
. t-n, hi 

(vf, t,s 
. 64. 6 'i 
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48, 49 

Physieal properties operaled during ihe year .̂ 3 

Oaths 66, 67 
Officers, compensation ..if 62 
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Payments for scrv ices rendered by other than employees 62 
Physical property—Miseellaneous. depreciation rates .. fii). ,51 
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Of stocks actually issued 34,3'' 

Receivers' and trustees' securities 
Rent for leased road and equipment 
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Miseell.inenus items for Ihe year in 
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Reserve 
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Changes during year 
Conslructed and abandoned 

38-40 
^n. .59 

7A. I7R 
.•iS. 59 

, 18-21 
44, 45 

, 50, .51 
. 46-49 
60,61 
60, 6! 
64, 6.5 
64. 65 

.Securities, advances, and olher intangibles owned or controlled Ihrough 
nonoperating 

subsidiaries M). 31 
Investments m. disposed of during the year 24-29 

Made during the year 24-29 
Of affiii'ited companie.s—Inveslmeni in 24-27 

Other -Investment in 2K-29 
.Stock iiability for conversion ot .M. 35 

Selected items in income and retained income .58, .59 
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Slock outstanding 32,33 
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N'umber of security holde. s 2 
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Unmatured funtied debt 38-40 

Verification 66. 67 
Voiing powers 2. 3 
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