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1. This
eturned
Washington, D.(
that for which the report is made

form for annual report should be filted out in tr ¢ and twi
the Interstate Commerce ( Bureau of
20423, by Muarch 31 of the yvear following
Attention is specially directed to the

of Part [ of the Interstate Commerce Act

COples | amramssion

Accounts

following provision

SEC. 20, (1) The Commission is hereby authorized to require anm
pertodical, or special reports from carriers ias defined in
this section), to prescribe the manner and form in which such reports shall
be i * ¥ specific and full,
true, and correct answers to all questions upon which the Commission
may deem information to be necessary, classitving such carriers, lessors,*
¥ * as it may deem proper for any of these purposes. Such annual reports
shall give an account of the affairs of the carrier, lessor, * * * in such form
and detail as may be prascribed by the Commission

(2) Said annual reports shall contain all the required information for
the period of twelve months ending on the 31st day of December in each
vear, unless the Commission shall specify a different date. and shall be
made out under oath and filed with the Commission at us office in Wash-
ington within three months after the close of the year for which report is
made, unless additional time be granted in any ¢ase by the Commission. *

* %

lessors

made

tu ieyuire trom such carriers, lessors, *

(7) (b). Any person who shall knowingly and willfully make, cause 1o
be made. or participate in the making of, any false entry in any annual or
other report required under this section to be filed, * * * or shail knowing-
ly or willfully file with the Commission any false report or other docu-
ment shall be deemed guilty of a misdemeanor and shall be subject. upon
conviction in any court of the United States of competent jurisdiction to
a fine of not more than five thousand dollars or imprisonment for not
more than two years, or both such fine and imprisonment: * * *

(7)(¢). Any carrier, or lessor, * * * or any officer, agent, employee, o
representative thereof, who shall fail to make and file an annual or other
report with the Commissien within the time fixed by the Commission, or
to make specific and full, true, and correct answer to any question within
thirty days from the time it is lawfully required by the Commission 50 to
do, shall forfeit to the United States the sum of one hundred dollars for
each and every day it shall continue to be in default with respect thereto
. b% of

(8) As used in this section * * * the term '‘carrier’’ means a common
carrier subject to this part, and includes a receiver or trustee of such car-
rier; and the term ‘‘lessor’” means a person owning a railroad, a water
line, or a pipe line, leased to and operated by a common carrier subject to
this part, and includes a receiver or trustee of such lessor, * * *

Each respondent 1s turther required to send to the Bureau of Accounts,
immediately upon preparation, *wo copies of its latest annual report to
stockholders. See schedule 108, page 1.

2. The instructions in this form should be carefully observed, and each
question should be answered fully and accurately, whether it has been
answered i a previous annual report or not. Except in cases where they
are specifically authorized, cancellations, arbitrary check marks, and the
like should not be used either as partial ¢r as entire answers to inquiries.,
If any inquiry, based on a preceding inquiry in the present report form, is,
because of the answer rendered fo such preceding inquiry, inapplicable to
the person or corporation in whose behalf the report is made, such nota-
tion as ‘Not applicable; see page—_, schedule (or line)
number ——..__...."" should be used in answer thereto, giving precise ref-
erence to the portion of the report showing the facts which make the in-
quiry inapplicable. Where the word ‘‘none’’ truly and completely states
the fact, it should be given as the answer to any particular inquiry or any
particular portion of an inquiry. Where dates are called for, the month
and day should be stated as well as the vear. Customary abbreviations

|

NOTICKE

Evi
and references
ce¢ Ol
rected or authorized

I y 1 5 Ny y itself
ry anntal report In stl particwiars, be compiete in ise

should
¢

to the returns of former years should not be

|

the place as herein otherwise

,&"!H!A.'l entries "\m.i“l

4. If it be ne
written or other
per
form. Inserted sheets should be securely attached. preferably at the inner
margin; attachment by pins or clips is insufficient

tesirable to insert additional statements
made on durable pa
on sheets nei larger than a page of the

cessary ol type

in arepoit, they should be ‘egibly

ind, wherever practicable,

S, All entries should be made in a permanent black ink. Those of a con
trary character should be indicated in parenthesis

character should be indicated by appropriate symbol and footnote

Items of an unusual

6. Money items, except averages, throughout the annual report form
should be shown in Whole dollars adjusted to accord with footings. To-
tals for amounts reperted in subsidiary accounts included in supporting
schedules must be in ag:eement with related primary accounts

Each respondent should make its annual report to this Commission
in triplicate, retaining one copy in its files for reference in case corre-
spondence with regard to such report becomes necessary. For this reason
three copies of the form are supplied.

8. Pailroad corporations,
and lessor companies, are

mainly distinguished as operating companies
for the purpose of report to the Interstate
Commierce Commission divided into classes. An operating company is
one whose officers direct the busmess of transportation and whose books
contain operating as well as financial accounts; and a fessor company, the
property of which being leased to and operated by another coinpany, is
one that maintains a separate legal existence and keeps financial but not
operating accounts. (In making reports, lessor companies use Annual
Report Form R-4),

Operating companies (including switching and terminal) are broadly
classified, with respect to their operating revenues, according to the fol
lowing generai definitions

Class I companies are those having annual operating revenues of $5.-
000,000 or more. (For this class, Annual Report Form R-1is provided.)

Class 1T companies are those having annual operating revenues below
$5.000,000. (For this class, Annual Report Form R-2 is provided.)

In applying this classification to any switching or terminal company
which is operated as a joint facility of owning or tenant railways. the sum
of the annual railway operating revenues, the joint facility rent income,
and the returns to joint facility credit accounts in operating expenses,
shall be used in determining its class

9. Except where the context clearly indicates some other meaning, the
following terms when used in this form have the meanings below stated:

Commission means the Interstate Commerce Commission. Respondent
means each person or corporation in whose behalf the report is made.
The year means the year ended December 31 for which the report is
made. The close of the year means the close of business on December 31
of the year for which the report is made: or, in the case the report is made
for a shorter period than one year. it means the close of the period cov-
ered by the report. The beginning of the year means the beg nning of busi-
ness on January 1 of the year for which the report is made; or, in case the
report is made for a shorter period than one year, it means the beginning
of the period covered by the report. The preceding year means the year
ended December 31 of the year next preceding the year for which the
report 1s made, The Uniform System of Accounts for Railroad Compunies
means die system of accounts in Part 1201 of Title 49, Code of Federal

may be used in stating dates.

' Regulations, as amended

FOR THE INDEX SEE THE INSIDE OF BACK COVER

See also *Instructions regardiog the use of this report form’’ on page 1

-




ANNUAL REPORT

OF

Kalamazoo, Allegan & Grand Rapids Railroad Company
(FULL NAME OF THE RESPONDENT)

TO THE

INTERSTATE COMMERCE
COMMISSION

FOR THE

YEAR ENDED DECEMBER 31, 1974

Name, official title, telephone number, and office address of officer in charge of correspondence with the Commission
regarding this report:

(Name) __E. J. Etowski, Jr, (Title) __Secretary-Tressgurer
(Telephone number) w26 861 -4900

(Arca code) (Telephone number)
(Office address) 4 National City Bank, 623 Euclid Avenue, Cleveland, Ohio  Lhlilh

(Street and number, City, State. and ZIP code)




¢

SPECIAL NOTICE

The attention of the respondent is directed below to certain particeulars, if any, in which this report

form differs from the corresponding form for the preceding year. It should be understood that mention

is not made of necessary substitutions of dates or, in general, such other things as simple

modifi -

cations intended to make requicrements clearer, other minor adjustments, and typographical corrections.

This report has been reduced in size to make it easier to complete, con-
venient to handle and permit the use of standard copy machines to re-
produce the report. .

The following changes have been made to facilitate better reporting
and analysis:

A table of contents has been added.

Schedules 300 and 305 have been repositioned to follow the balance
sheet, Schedule 200.

Pages 8 through 13:Schedule 200. General Balance Sheet

Account numbers 714, 744, 762 and 786 have been added to conform
w'th the provisions of Docket No. 34178 (Sub-No. 2) Accounting for In-
come Taxes-Interperiod Tax Allocation (Deferred Taxes). Provision has
also been made to report undistributed earnings from certain investments
in account 721 in accordance with Docket No. 35949-The Equity Method
of Accounting for Certain Long-Term Investments in Common Stocks,

Pages 14 through 17:5chedule 300. Income Account for the Year,

In accordance with Docket No. 34178 (Sub-No. 2) account numbers
533 and 591 have been added. Also, in conformity with Docket No.

35949, provision has been made to repor* equity in earnings (losses) of
affiliated companies: Account 590 has been amended to read, ‘‘Income
taxes on extraordinary and prior period items’’ and a footnote added to
show the effect of deferred taxes on prior years' net income as reported
in annual reports to the Commission.

Pages 17A and 17B:Schedule 305. Retained Income-Unappropriated
This schedule has been revised in accordance with Docket No. 35949,

Pages 27A and 27B:Investments in Common Stocks of Affiliated Compa-
nies

‘This schedule has been added to conform with the provisions of Dock-
et No. 35949,

Pages 54, 55, and 55A: Schedule 350. Railway Tax Accruals, C. Analysis
of Federal Income Taxes.

This schedule has been revised to incorporate interperiod tax alloca-
tion in accordance with the provisions of Docket No. 34178 (Sub-No. 2).

For sale by the Superintendent of Documents, U.S. Government Printing Office, Washington, D.C. 20402 - Price $1.80
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Kailroad Initials: Year 197 (.M. B. No. 60-RG101

INSTRUCTIONS REGARDING THE USE OF THIS REPORT FORM

[his annual report is arranged in columnar form so that it may include A report made for a number of lessor companies may show an appro
returns for a single lessor company, or for several lessor companies priate designation; suchas ® Lessorsof the i oo i b 2l 2

whose properties are feased to the same operating railway, provided that

Ry Railroad Company ™ on the cover and title

the books of account are under the general supervision of the same ac- |
i i page, but the oath and supplemental oath must be completed for each
counting officer.

Separate returns are required to be shown for cach lessor, the name of [ COrporation. except as proy ided therein

the reporting company to be entered in the box heading or in the column Reports filed under the designation **Lessorsof the

on the left of the several schedules. as may be applicable. Railroad Company’’ should contain
ade for a 2 COIMp: the exact corporate name { { i
If the report is made for a single compaity, the exact corporate name | poyeynder the names of the lessor companies that are included in this

should appear on the cover, title page. page 2. and in the oath and supple-

rerort, and the names of those that file separately.
mental oath. y

I

Names of lessor companies included in this report Name of lessor companies that file separate reports

Kalamazoo, Allegan & Grand Rapids

" Railroad Company

108. STOCKHOLDERS REPORTS
1. The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of its latest annual report to stockholders.
Check appropriate box:

O Two copies are attached to this report.

T Two copies will be submitted

{date)

@ Noannual report to stockholders is prepared.

In completing the various schedules in this report form, list the information concerning the lessor companics in the order in which their names ap-
pear on the balance sheet. Such additional pages as may be necessary will be furnished by the Commission on request.
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161. IDENTITY OF LESSOR COMPANIES INCLUDED IN THIS REPORT

Give hereunder the exact corporate name and other partic-
ulars called for concerning each lessor company included in
this report. The corporate name shouid be given in full, exactly
as 1t appears in the articles of incorporation, using the words
“The™" and “'‘Compnay’’ only when they are parts of the corpo-

rate name. Be careful 1o distinguish between railroad and rail-

way.

If receivers, trustee, or a committee of bondholders are in
possession of the property of any of the lessor companies. state
their names and the court of jurisdiction in column (a) and give
the date when such receivership. trusteeship, or other posses-

(b).

the year.’

sion began, in addition to the date of incorporation, in coiumn

If a consolidation or merger was effected during the vear
particulars should be given in Schedule 59!, “*Changes during

INCORPORATION CORPORATE CONTROL OVER RESPONDENT E Touwa! voting .pt wer
. Exact name of lessor company = N S LT e : T Extent of con- | Total number of |of all security hold-
Ir:;gc Date roaftilomnﬂl’m- — i;‘“ﬁw;‘ .[:.Inri Name of controlling corporation tr:-;ip&;rc;:lt} Siec kit l ers of close of year
' was mcorporated | !
(a) (d) g m(cf{xnm. (d) (e) ) i ) |
e, b
i | _Kalamazco, Allegan & Grand = == =0
a - - 1 Iﬁ‘;’fﬁ.f—
, | Rapids Railroad Company H-3-1868 | Michigan None 153 [ 6,10C =
= = i -
3 e
;1 { 5 1
5 e = ﬂ._____,___%_._.._u_u__ -
6 = =
| !
7 = mebe e - il
] = : ,
8 i |
=
9 = 2
10 e i B _._J'
{
I -— 3
12 : = e
13 ; el
14 B
Is ==
16 T . 5
17 = : =3 -
18 : EEmaEe e e
19 e e
20 —
21 B 5
22 ek s o
E
23 =3 =03
24 e e
25 3 b SRRl
26 e e i =
27 2 e
|
2% -~ -
29 =
30 e e ST e :
3i BLS i =
32 ] e Y
33 _Mliy_ e
34 { =k
r
35§ 5 |
L |

‘l‘;‘w.')l

sjeniu)
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. Give the names of the five secvrity holders who had the
highest voting powers in zach iessor company included in this
report. This information should be given as of the close of the

109. STOCKHOLDERS AND VOTING POWERS

year, or, if not available, at the date of the latest compilation of a
list of stock-holders. If any holder held in trust, give particulars
of the trust in a footnote. In the case of voting trust agreements

give, as supplemental information on page 12 the names and ad-
dresses of the 30 largest holders of the voting trust certificates

and the amount of their individual holdings.

Line
No

Name of lessor company
(a}

Name of stockholder
h)

Voting T

power Name of stockholder
{c} {d)

Vaung
power
{e)

I Voting

Name of stockholder |

(i

power
(g!

] Name of stockholder
thi

Votng
power
fii

Name of stockholder
i

20
21
2

s

23
24
25
26
27

28
29
30

31
32

Kalamazoo,Allegan &

E. H., Smith

1,104 Kenneburt &

351

Gerog Company

r 290

Margaret B.

200

Samford

_Company

t Grand Rapids Railroad

Jacobs & Co,

Company

Cooper

University

Mrs.

/4]

Johnson

France
SO

|

R i R S &

|
|

F:_

the lessor companies in the column headings.

2. Give particulars called for regarding each lessor company included in this report, entering the initiais of

INITE A LS OF RESPONDENT COMPANIES

Give the date of siich meeting
Give the place of such meeting

State total number of votes cast at latest general meeting for election of directors of respendent

July 13, 1972

K.A, %hG,R*_

Cleveland, QOhio

b

RIIU] JOS8|

61 182 &



Lessor Initials Year 1Y
112. DIRECTORS s o
Give particulars of the various directors of respondents at the close of the year
,—»Nr - I - e daciiiin
Line | i {
No. | el | K.A. & G.R.
I Name of director ,[ ‘J . Krock - e O i
H e i leveLand Ohio L
30 Date of beginning of term A,,,;,.,__,Z:lja,'z[?“_a il *
P gt S el For ensuing year and until successor is ellected and qualified
5 Name of director | D. B. Davis il L
el omes s | Cleveland , Ohio , i | _
i Date of beginning of term L fuldes® | - MR Sl :""—j
] Date of sxniration of tagh | For ensuing year anql until successor is elected and qualifi --‘§___
9 Namie of director i_ T. W, Jones S
10 Office address : Cleve-land Ohio H
11 Date of beginning of term _____| = l:’ 72
12 | Date of expiration of term | For ensuing year an$ until successor is ellected and qualified
13 Name of dire 2tor %’ B, J. Etowski 3 dY, |
14 Office address Cleveland, Ohio Ml R G Gl b A
15 Date of beginning of term 7-13-72 ! 4
16 | Date of expiration of term For ensuing year and until succesgor is glected and qualified
17 Name of director gl g R e e sk
18 Office address TE Ll 5 i e ki
19 Date of beginning of term _ | B
20 Date of expiration of term |
21 Name of director 4]L
22 Office address E KR Sl
23 Date of beginning of term E Vitd
24 Date of expiration of term ‘
25 Name of director el ) | i
26 Office address
27 Date of beginning of term ___ A
28 Date of expiration of term
29 Name of director it l
30 Office address | |
31 Date of beginning of term |
32 Date of expiration of term ‘
33 Name of director |
34 Office address
35 Date of beginning of term e it !
36 Date of expiration of term |
37 Name of director ﬁ
38 Office address ‘T
39 Date of beginning of term _ 3
44 Date of expiration of term L
41 Name of director Lr
42 Office address |
43 Date of beginning of term i |
44 Date of expiration of term ‘
45 Name of director i |
46 | Office address | ‘
47 Date of beginning of term il i
48 Date of expiration of term____ __
49 Name of director l
50 Office address A
S1 Date of beginning of term ___
52 Date of expiration of term
33 Name of director
54 Office address
55 Date of beginning of term ’-
56 Date of expiration of term

Railroad Lessor Annual Report R-4




Lessor Initials

112,

DIRECTORS —Concluded

Enter the names of the essor companies in the column headings

LL;_.” L DO BB vrmor SR 1 I SN LA — E ki o Yi - s -
1 &
WA R ) Ml
i bl il 1 | it
: o R AR (R, W
AT T WAL 1

b

Railroad Lessor Annual Report R-4




Lessor Initials

Year 19

113, PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE

Give particulars of the various general officers of respondents at the close of the vear. Enter the names of the lessor companies in the column

t

headings

Item

SRR EBB2S

Name of general officer

Title of general officer
g

SR PR

{

Realo Kpock . . . .}

Ppesidenty | |

Office address

| Cleveland, Ohio ‘

o e S e

e

| v
PN, Jones

Name of general officer

Titie of general officer

Vice President.

Office address

Cleveland, Ohio

Name of general officer ..—

| E. J. Etowski, Jr,

Secretary-Treasurer

Title of general officer
Office address

Cleveland, Ohio

Name of general officer 1

Title of general office

Office address

Name of general officer

Title of eeneral officer

Office address

Name of general otficer

Title of general officer

Office address

Name of ¢.neral officer
Title of general officer

Office address

Name of general officer

Title of general officer

Office address

Name of general officer

Title of general officer

Office address

Name of general officer

Title of general officer
Office address

Name of general officer

Title of general officer

Office address

Name of general officer
Title of general officer

Office address

Name of general officer

Title of general officer
Office address

Name of general officer

Title of general officer

Office address

Name of general officer

Title of general officer
Office address

Name of general officer __

Title of general officer

Office address

Name of general officer
Title of general officer

Office address

Name of general officer

Title of general officer |
Office address

Name of general officer

Title of general officer

Office addiess

Railroad Lessor Annual Report R-4




Year 19
113. PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE~Concluded

Lessor Initials

If there are receivers, trustees, or committees, who are recognized s in the controlling management of the road, give also their names and ti-

affices

' 1
‘iNﬂ.
D ~ . L, |
| i |

n b W N -

0 3 o

=)

=

Railroad Lessor Anriual Report R-4




200. GENERAL BALANCE SHEET--ASSET SIDE

[essor Initials

Year 19

Show hercunder the asset side of the balance sheet at close of yvear of lessor companies in the column headings. For instructions covering this
each lessor company included in this report, entering the names of the schedule, see the text pertaining to General Balance Sheet Accounts in
T_.“;‘__ e = i e ,.‘;‘1.\;‘;;["-'»1, == === ,,.]--— e e S e e
No (a) (€) (d) (e)
iy S CURRENY ASSETS i e A e ] e ]
I (701 Cash.—
2 (702) Temporary cash investments. R SRR e e -L_ PR
3 1(703) Special deposits . . i “ (PR e I
4 | (704) Loans and notes receivable o e _*._.l_ il
5 | (705) Traffic, car-service and other balances—Debit. iR 1RSI VSRS R CES
6 | (706) Net balance receivable from agents and conductors..__ ISHEE Akt iy
7 [ (707° Miscellaneous accounts receivible s B _JF.,‘_.A
8 | (708, Interest and dividendsreceivable — ..
9 1(709) Accrued accountsreceivable . it & i
10 1(710) Workingfund advances_______ .. . o
1 EAILY R e vme fs e e R i VRS aR  S S
12 (712) Material and supplies 8
13 1 (713) Other current assets _____ A O LS I
14 1 (714) Deferred income tax charges (p. 55) il
15 Total current assets Gl i 22133 BRULRESHL
16 | (715) Sinking funds___SPECIALFUNDS = === b
17 | (716) Capital and other reserve funds L
I8 | (717) Insurance and other funds A
19 Total special funds gl e
INVESTMENTS
20 | (721) Investments in affiliated companies {pp. 2410 27) i
21 Undistributed earnings from certain investments in account
721(27A and 27B)
22 | (722) Other investments (pp. 28 and 29) goo i
23 | (723) Reserve for adjustment of investment in securities—Credit
24 Total investments (accounts 721, 722 and 723) 5 900
PROPERTIES
(731) Road and equipment property (pp. 18 and 19): ]
25 Road i LJL"LL8 ) 795
26 Equipment
27 General expenditures ki
8 Other elements of investment b
29 Construction work in progress
3¢ Total road and equipment property
(732) Improvements on leased property (pp. 18 and 19):
31 Road W
32 Equipment Bl
33 General expenditures
34 Total improvements on leased property
35 Total transportation property (accounts 731 and 732) L.
36 | (735) Accrued depreciation—Road and Equipment
37 | (736) Amortization of defense projects—Road and Equipment
38 Recorded depreciation and amortization (accts 735 and 736)
39 | Total transportation property less recorded depreciation
} and amortization (line 35 less line 38)
40 l (737) Miscellaneous physical property
41 ; (738) Accrued depreciation-—Miscellaneous physical property
42 l Miscellaneous physical property less recorded depreciation
43 l Total properties less recorded depreciation and amorti- W, 29l
i zation (line 39 plus line 42) 4
i OTHER ASSETS AND DEFERRED CHARGES 6,4
44 : (741) Other assets 1 4700
45 | (742) Unamortized discount on long-term debt ___
46 | (743) Other deferred charges it
7 i (744) Accumulated deferred income tax charges (p. 55)
48 l Total other assets and deferred charges i 104 2700
49 | TOTAL ASSETS 2,017,125
ITEMS EXCLUDED ABOVE
The above returns exclude respondent’s holdings of its own issues
of securities as follows:
S0 | 715) Sinking funds LR OB
51 | (716) Capital and other reserve funds________ e
52 | (703) Special deposits S L
53 | (717) Insurance and otherfunds

Railroad Lessor Annual Report R-4




Lessor Initials

Year 19

the Uniform

200. GENERAL BALAN( E SHEET-—ASSET SIDF —(.nnlln:n‘("

The entries in

an the
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system of Accounts for Railroad Companies

should be indicated

contra entries hereunder

should be consistent with those in the supporting schedules | in parenthesis
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Lessor Initials Year 19

200. GENERAL BALANCE SHEET—LIABILITY SIDE

Show herevnder the liability side of the balance sheet at close of vear of ¢ach lessor company the Uniform Systems of Accounts for Rulroad Companies. The entries in this schedule should b
neluded in this report, entering the names of the lessor companies in the colamn headings. For consistent with those in the supporting schedules on the puges indicated. All contra entries
nstrustion ering this schedule, see the text pertaining to General Balance Sheet Accounts, i | hereunder should be indicated in parenthesis

Line Account
Ne (a) (h) (¢) (d) (e)

CUERENT LIABILITIES

84 1 (751) Loans and notes payable $ $ $ $

55 | (752) Traffic, car-servic: and other balances—Credit

5 | (753) Audited accounts and wages payable

§7 | (754) Miscellaneous accounts payable

58 | (755) Interest matured unpaid

59 | (756) Dividends matured unpaid

60 | (757) Unmatured interest accured
61 (758) Unmatured dividends declared
62 | (759) Accrued accounts payable

63 | (760) Federal income taxes accured
64 | (761) Other taxes accrued
65 | (762) Deferred income tax credits (p. 55)
66 | (763) Other current liabilities
67 Total current liabilities (exclusive of leng-term debt due within

ane year), TR -

LONG-TERM DERT DUE WITHIN ONE YEAR T
68 | (764) Equipment chligations and other debt (pp. 38, 39, 40, and 41)
LONG-TERM DEBT DUE AFTER ONE YEAR
69 | (765) Funded debt unmatured

70 | (766) Equipment obligations _ (pp.38 ) A0
71 | (767) Receivers' aad Trustees' securities 39,40 o
72 | (768) Debtindefa 1 { and 41
73 | (769) Amounts pays le to affiliated companies (pp. 42 and 43) ﬁd35,@0
74 Total long-term debt due after one year 835,200

RESERVES

75 | (771) Pension and welfare icserves

76 | (772) Insurance reserves
77 | (774) Casualty and other reserves

8 Total reserves
OTHER LIABILITIES AND DEFERRED CREDITS
79 | (781) Interest in default (p. 40)
80 | (782) Other liabilities
81 | (783) Unamortized premium on long-term debt

82 | {784) Uiher deferred credits
83 | (7835) Accrued depreciation—Leased property __
84 | (786) Accumulated deferred income tax credits (p. 55)
85 Total other liabilities and deferred credits 4 s
SHAREHOLDERS EQUITY
Capital stock (Par or stated value)
(791) Capital stock issued:

86 Common stock (pp. 32 and 33) 610 Y 000
87 Preferred stock (pp. 32 and 33) e
88 Total capital stock issued A 010,000
89 | (792) Stock liability for conversion (pp. 34 and 35)
90 | (793) Discount on capitai stock .
91 Total capital stock LN

Capital Surplus
92 | (794) Premiums and assesments on «apital stock
93 (795) Paid-in surplus
94 | (796) Other capital surplus i
95 Total capital surplus

Retained Income
96 | (797) Retained income—Appropriated
97 | (798) Retained income—Unappropriated (pp. 17A and 178) 171,928
98 Total retained income ‘171 3?28
% Total shareholders’ equity L
100 TOTAL LIABILITIES AND SHAREHOLDERS EQUITY 1,617,128
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200, GENERAL BALANCE SHEET—LIABILITY SIDE~-Continued

On page 22, give an abstract of the provistons of the lease bearing on ¢ the leased raitroad property. If the leasehold contract contains no such

respondent’s Hability to reimburse the lessee for improvements made on | provisions, state that fuct

(f) (g) (h) (i) (i)

TSRO A SIAEM s R EROToW BTN AMALL ST RV N s RO A HBLFE) Y RO =Pl A IREHMIERELTMSTRTTAR AL ITLITERS RN WIS IR POTO RS TR AR AL NI UG VL iy

% ESROARIRS

e ool 58

64
BE 66
[ 4

68

=
%

69
70
71
74
73
74

5
76
7
78

80
81
82
83

84
85

86
87
38
89
90
9l

93
94

®

96
97
98
99
100
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or Initials Year 19
200, GENERAL BALANCE SHEET—LIABILITY SIDE—Continued
. i 1 T
Line i \ceount | | |
NO. | () | (h) (c) | (d) | (e)
o 1 f f =
| The above returns exclude respondent’s holdings of its own  |$ l"~ i\ hJ
1 ISsues as \nH\ju\. S { 1 i |
101 ! (765) Funded debt unmatured | : i ! i
1 s N
102 | (767) Receivers' and trustees’ securities i : | — L .
k \ |
103 {(768) Debt indefault 1 i3] i
104 (791) ( ‘.l)‘lld. stock | i L
’ ‘ b
SUPPLEMENTARY ITEMS | l :
i |
Amount of interest matured unpaid in default for as long as | |
90 days: | |
105 Amount of interest .. SRRl R 4 TR
106 Amount of principal involved i : T M AP P e e O et A
107 Investment carried in account No. 732, “Improvements ¢ i

leased property,”’ on the books of the lessee with respe t

LU B

to respondent’s property e A ala %

Note: Provision has not been made for Federal income taxes which may be payable in future years as a result of deductions during the period

December 31, 1949, to close of the year of this report for accelerated amortization in excess of recorded depreciation. The amounts by which

Federal income taxes have been reduced during the indicated period aggregated .. " b
Estimated accumulated net reduction in Pederal income taxes because of accelerated amortization of certain rolling stock since December

31, 1969, under provisions of Section 184 of the Internal Revenue Code ST e e SR SRR .

Estimated accumulated net reduction in Federal income taxes because of amortization of certain rights-of-way investment since December

31, 1969, under the provisions of Section 185 of the Internal Revenue Code : H PR AR BRI,

Estimated amount of future earnings which can be realized before paying Federal income taxes because of unused and availiable net operating

loss carryover on January | of the year following that for which the reportismade — i

NOTES AND REMARKS

Ll « Refiects reserve of $164,700 representing rentals in default
by Lessee (Penn Central Transportation Company)

Line

Line 73 - $835,200 pv 5% First Mortgage Bonds Due 7-1-68

Line 97 - Includes reserve in the amount of $16h,700 to offset receivables
representing rentals in default by Lessee
Line 107 - Have not been advised of any changes by Lessee
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200, GENERAL BALANCE SHEET-—LIABILITY SIDE-—Concluded

101
102
Sl L SR AN Rl TS S I DN | g (4

|
i
|
|

- 104

|
} i o
AL SR ) Bt R &l e m-...,._#_,_{F..“.._.m,..,--.,-,-,.___ﬂh 105
W g S ] S i ___._) A wﬁ_,,,.,-_._.___.h._{,; Pl ARSI R TS

107
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Lessor Initials Year 19

300. INCOME ACCOUNT FOR THE YEAR

1. Show hereunder the Income Account of each lessar company included in this 2. All contra entries hereunder should be indicated in parenthesis
report, entering the names of the lessor companies in the column headings. For in 3. Any unusual accruals involving substantial amounts included on lines 6 to 53,
strsetions covering this schedule, see the text pertaining to Income Accounts in the inclusive, shoutd be fully explained in a footnote

Uniform System of Accounts for R

Iroad Companies

fesir e e e = e e e e e S

Item ule
(a) No

(¢) (d) e)
e e e

% S

ORDINARY 1TE
RAILWAY OPERATING INCOME {

(501) Railway operating revenues

PSS BrRNEEASE PR R U PSRl HECE0 el

(531) Railway operating expenses ...

Net revenue from railway operations .

(532) Railway tax accruals {p. 5) 350

(533) Provision for deferred taxes (p. S5)

Railway operating income

RENT INCOME

e

(503) Hire of freight cars and highway revenue fright equipment-credit bal-

ance

(504) Rent from locomotives

(505) Rent from passenger-train cars

(506) Rent from floating equipment

(507) Rent from work equipment

(508) Joint facility rent income

A

Total rent income

RENTS PAYABLE

(536) Hire of freight cars and highway revenue freight equipment-debit

balance

(537) Reat for lccomotives

(538) Rent for passenger-train cars

(539) Rent for floating equipment

(540) Rent for work equipment

(541) Joint facility rents

Total rents payable

Net rents (lines 13,20)

Net railway operating income (lines, 6, 21)

OTHER INCOME

(502) Revenues from miscelianeous operations (p. 53)

36,600

(510) Miscellaneous rent income |

w
~J

(509) Income from lease of road and equip t (p. 56)

(511) Income from nonoperating property

(512) Separately operated properties—profit

(513) Dividend income (from iuvestments under cost only) SIC G

(514) Interest income

(516) Income from sinking and other reserve funds

(517) Release of premiums on funded debt

{518) Contributions from other companies

365

(519) Miscellanecus income

Dividend income (from investments under equity only)

Undistributed earnings (losses)

Equity in earnings (losses) of affiliated companies (lines 34, 35)

Total other income 36 3 %5
Total income (lines 22, 37) 36 ,%5

MISCELLANEOUS DEDUCTIONS FROM IMCOME

(534) Expenses of miscellaneous operations (p. 53)

(535) Taxes on miscellaneous operating property {p. 53)

(543) Miscellanieous rents

(544) Miscellaneous tax accruals

(545) Separately operated properties—loss

(549) Maintenance of investment organization 11117

(550) Income transferred to other companies

(551) Miscellaneous income charges

Total miscellaneous deductions

Income available for fixed charges (lines 38, 47)
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cost methad. Line 34 includes only dividends accounted for inder the equity meth
od. Line 35 includes the undistributed earnings from investments accounted for only once in the total on line 3

300, INCOME ACCOUNT FOR THE YEAR—Continued

11

4. Line 28 includes only dividends from investments accounted for under the | under the equity methad. Line 36 represents the earnings (losses) of investee com
| panies accounted for under the equity method, Lines 34 and 35 should be included

(f) (2)

it 1 S it SR AN ERREEAES T

(h) (i) (j)

$ $ $

Line
No.

1357

& X

10
11

1‘\

i3

26

47
48
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Lessor Initials Year 19
300. INCOME ACCOUNT FOR THE YEAR—on.. 'nued I
] = St R S
Ite |Sched } | !
i U te | ; ;
A i |
No \
(i) J (b) (c) (d) } (e)
. N FoHf ARSI D 0 e A A Rt oo 1 oA AR Gl R
$ $ $ [$
FIXED CHARGES I‘
(542) Rent for leased roads and equipment (pp. S8 und 59 | 383 i e IS Al U IR e R _,,__.._..A%_.,,_,,.- i S SR
(546) Interest on funded debt } |
|
(@) I e r et NN Qe AU o UG S eSS SR G KIL AR R AR (RIS AN T ARG S el SR ER S EER I iR
1
(D) Interssein defayits i sl s b st iat i il et g il i %
(547) Interestonunfundeddebt Ll s R PR RN B L S S R e it IS 4 LR B IR
(548) Amortization of discount on funded debi |
e ———— st > ,,..___.T'-_.,__‘..__‘__,.___ﬁ
Total foned ohatgesssi ol el e s kbR B e st e AR !
P ¥ =il
Income after fixed charges (lines 48, 84) .. 0 v 3) Py 8}‘7
OTHER DEDUCTIONS
(546) Interest on funded debt
(c) Contingent interest i ) |
| i
Ordinary income (lines 55, 56) {
EXTRAORDINARY AND PRIOR PERIOD ITEMS 1(
(570) Extraordinary items - Net Credit (Dehit) (p. 58) 396
(580) Prior period items - NetCredit (Debit) (p, 58) 396
(590) Federal income taxes on extraordinary and prior
period items - Debit (Credit) (p. 58) 396
(591) Provision for deferred taxes-
Extraordinary and prior period items |
. 'Total extraordinary and prior period items Cr. (Dr.) __ | I B i i
Net Income transferred to Retained Income
Unappropriated (lines 57, 52) 305

amount of $.

(1) Indicate method elected by carrier, as provided in the Revenue Act of 1971, to account for the investmaent tax credit.

Flow-through Deferral

(2) If flow-through method was elected, indicate net decrease (or increase) in tax accrual because of inve tment tax credit

INCOME ACCOUNT FOR THE YEAR - EXPLANATORY NOTES

Deductions because of accelerated amortization of emergency facilities in excess of recorded depreciation resulted in reduction of Federal income taxes for the year of this report in the

(3) If deferral method was elected, indicate amount of investment tax credit utilized as a reduction of tax liability for current year
Deduct amount of curreni year's investment tax credit applied to reduction of tax liability but deferred for accounting purposes

Balance of current year's investmient tax credit used to reduce current year's tax accrual

P g B B

Add amount of prior years' deferred investment tax credits being amortized and used to reduce current year's tax accrual

Total decrease in current year's tax accrual resulting from use of investment tax credits

NOTES AND REMARKS

Net income Provision for Adjusted
Year as reported deferred taxes net income
(a) (b) (c) (d)
1973 | % b o $
1972
1971

In accordance with Docket No. 34178 (Sub-No. 2), show below the effect of deferred taxes on prior years net income as reported in annual
reports to the Commission. Debit amounts in columns (b) and (d), and credit amounts in column (c) should be indicated by parentheses.
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(0

0

300. INCOME

ACCOUNT FOR THE YEAR—Concluded

()

- 1o 5 < c < Mk i
1 1

- | 4 foite e B
1 ,
; |

i e VAL B i ih s hl i |
| i

il i . o] e i o G | R
| i

IO EHE B E e g i ] . | e
| |

. I e ik R B el s B ! Bl i
;
L e | i

o ta

~J

58
59
60
61
62
63

NOTES AND REMARKS - Concluded

Line 24 - Not received represents L4-1-74 and 10-1-74 rental in
default by Lessee (Penn Central Transportation Company)
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Year 19

column heading
taining to

5.RETAINED INCOME- UNAPPROPRIATED

Show hereunder the Retained Income of each lessor company in-

Retained Income

cluded in this report, entering the names of the lessor companies in the
For instructions covering this schedule, see text
Accounts in the Umform System of Accounts

per

’ for

Railroad Companies
). All contra entries hereunder should be indicated in parentheses

3. Indicate under “*Remarks’” the amount of assigned Federal income

l tax consequences, accounts 606 and 616

ine L e e Bl
Na. (a) (b) (c)
e T I . i b . ) Q) (1) I (2)
1 Unappropriate retained income (1) and equity in undis- —— ~ ~ -
tributed earnings (losses) of affiliated companies (2) at » i i i :
‘ beginning of year* L i
' CREDITS
2 1 (602) Credit balance transferred from income (pp. 16 and 17) _] 300 35 !ﬁur?
3 | (606) Other credits to retained income (p. 58) 396
4 | (622) Appropriations released
5 Total 35,847
DEBITS
6 1(612) Debit balance transferred from income (pp.16 and 17){ 300 L
7 1 (616) Other debits to retained income (p. 58) _ 396
8 | (620) Appropriation for sinking and other reserve funds
9 | (621) Appropriations for other purposes
10 | (623) Dividends (pp. 52 and 53) 308
8 Total
12 Net increase (decrease) during year*
13 Unappropriated retained income (1) and equity in un-
distributed earnings (losses) of affiliated companies (2)
at end of year*
14 Balance from line 13(2)* 4 X XihpiXx g X
15 Total unappropriated retained income and equity in
undistributed earnings (losses) of affiliated companies I
at end of vear* 1 (l.,j&?«f' % it Al Gl (b ¢
Remarks
Amount of assigned Federal income tax consequences:
16 Account 606 X Xk e ks
17 Account 616 X b e B 2 G o h G

*Amount in parentheses indicates debit balance

NOTES AND REMARKS

Line 15 - Includes item of $164,700 representing aggregate rentals
in default by Lessee (Penn Central Transportation Company)
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- e o s s /
ws AETAINED INCOME—UNAVPROPRIATED—Concluded
4. Segregate in column (2) all amounts appiicable to the equity in un schedule 300. The total of columns (1) and (2). lines 2 and 6, should agree
distributed earnings Gosses) of affiliated companies based on the equity | with iine 63, schedule 300

method of accounting 6. Include in column (1) only amounts applicable to Retained Income

5. Line 2 (line 6 if debit balance), column (2), should agree with line 36 exclusive of any amounts inciuded in column (2)

|
i

—_— ot st e s —_— — e — S = = .z
. { Line
{d) (€) (f) A M_!' i i g) .\Jt'-_
A R e ) (1) ) (1) (2) (1) Ry
S T G AR SRS ol s fra 263 v ARt 1‘
|
S Halle N o LA il 1
I 1
2
RIS R—" S R 3
4
5
6
So e £ yi
el 8
. 9
[Pid i e 10
Tt e 3! 11
&
g 13
G i W e b e L G (Il ¢ b daily Gl b b Ve G e b al B b
Sl U L G XXt XXy » o il 8D Sl < y s Qs Tl U e L
—
X xox xeix ) il sl G Clio h i B D LD« b i i e b ) [ |
S gt aifiy 4R (il | ) Gl (TED iy S ¢ b S ¢ Xt % » S A GRS ¢ 17

NOTES AND REMARKS
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251. ROAD AND EQUIPMENT PROPERTY

Give particulurs of changes dur year in account | nd equipment proper ble to expenditures for new lines and extensions and additions and betterments. Adjustments in
0 and 732, Clmprovements o operty,” classified in ince with the Uniform excess of $100.000 should be ex ned. Net charges is the difference between gross charges and
System of Accounts for Railroad Companies. Enter the names of the or companies in the col redits for property retired. All ¢hanges made during the should be analyzed by primary ac
iinn headings counts
2. Gross charges during the year should include disbursements made for the specific purpose of 3 I during the year an individual charge of $100.000 or more was made to account No

purchasing, constructing. and equipping new lines, extensions of old lines, and for additions and “Land for transportation purposes,” state in a footnote the cost, location, area, and other details
vetterments. This column should also include both the debits and credits involved in each trans which will identify the property

ter, adjustment. or clesrance between road and equipment accounts and all adjustments apphes

S B a2t St i i et
Line Account Gross charges during|  Net charges during | Gross charges during| Net charges during | Gross charges d iring|  Net charges during
No year year year year vear year

(a) (b) (c) 1d) (@) (f) (g)

| (1) Engineering

2 (2) Land for transportation purposes

3 (2 1/2) Other right-of-way expenditures i
4 (3 Grading oo

L S) Tunnels and subways

6 (h) Bridges, trestles, and culverts

] () Elevated structurey

8 (8) Ties

(9) Rails

10 | €10) Other track material

11 (11) Baliast

12 ! (12) Track laying and surfacing

13 (13) Fences, snowsheds, and signs

14 (16) Station and office buildings

15 (17) Roadway buildings

16 (18) Water stations

17 (19) Fuel station

18 (20) Shops and enginehouses

19 | 1) Grain elevators

20 (22) Storage warehouses

21 (23) Wharves and docks

el (24) Coal and ore wharves

23 | (25) TOFC/COFC terminals

24 (26) Communication systems

P (27) Signals and interlockers

26 | (29) Power plants

27 (31) Power-transmission systems

28 (35) Miscellancous structures

29 (37) Roadway machines

30 (38) Roadway small tools

31 (39) Public improvements—Construction

32 (43) Other expenditures - Road

33 {44) Shop machinery.

34 (45) Power-plant machinery

35 Other (Specify & explain) S
36 Totai expenditures for road
37 (52) Locomotives

38 (53) Freight-train cars

19 (54) Passenger-train cars

40 (55) Highway revenue equipment

41 (56) Floating equipment

42 (57) Work equipment

43 (58) Miscellaneous-equipment

44 Total expenditure for equipment-

45 | (71) Organization expenses

46 (76) Interest during construction

47 (77) Other expenditures—General

48 “Total general expenditures
49 Total

S0 | ©90) Construction work in progress
51 Grand mnll

0
IDﬂ not include in road and equipment accounts, including Account No. 80, "“Other elements of investments.”’ adjustments which were made pursuant to the Commission's order. dated April 17, 1963,
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o

211, ROAD AND EQUIPMENT PROPERTY—Continued

s acquired from some other company. state in a footnote the : should be briefly identified and explaimed in a fo te on page 22. An n
acquired, and the date of acquisition, giving termini and the | this line only under special circumstances, usually after permisiion i oblained e Corami
[ nt. Also furmish a statement of the unt mcluded in each [ n for exceptions to prescribed accounting. Reference to such authority should be made wher
primary account representing such property acquired, referring 10 the column or columns m | explaining th: wunts reported. Respondents must not she arbitrary changes to the printed
which the entries appear | stub or column headings without specific authonty from the Commission
5. Notes referring to entries in this schedu'e should be shown on page 22
6. Repart an line 35 amaeunts not includable in the primary road account he items reported
‘ o sy s - e — = =
RN = Rl o st A CUSIAR A 1 ) AN WGk 8 AR A e A b e —
f i ne
Gross charges during Net charges during Gross charges during | Net charges during Gross charges during Net charges during | Gross charges during Net charges during ‘\' iy
{ : 5 s g )
year year year vear | year yeir year year iy
(h) (i) () I (k) ‘ h (m) {n) (0)
el 4 Al

$ $ $ $ $ $ $ $

2
-~

1]
oc
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Lessor Initials

212. PROPRIETAR

Give particulars called for regarding each inactive proprietary corpora
all of whose

obligations are held by or for the respondent with

tion of the lessor companies included in this report (i.e.. one

outstanding stocks «

out any accounting to the said proprietary corpocation). It may also

m

Y COMPANIES

¢lude such line when the actual title to all of the outstanding stocks or ob

rests

in a corporation controlled by o1 controlling the respond
ase of any such inclusion, the facts of the relation te the

respondent of the

hgations
ent; but in the ¢

orporation holding the securities should be fully

set

s e = et e s ks
Item
(a) (b) (<) (d) (e) |
I Mileage owned: Road SRR Sl PR e
2 Seaondiandiaddittonalimainiraeks il B e el el R S el
3 Passing tracks. cross-overs. and turn-outs ___ L
4 Way switching tracks R L =
Stikla Y arc swWitehingitrapkS . ni s bl |
6 Road and equipment property: Roa!, _ $ e $ $ $
7 Equipment ___ ARG P
8 General expenditures LA SR
2 Other property accounts® —
10 Total {account 731) I
11 Improvements on leased property: Road
12 Equipment 0
13 General expenditures
14 Total (account 732) 8
15 Depreciation and amortization (accounts 73S, 736,
and 785)
16 Funded debt unmatured (account 765)
17 Long-term debt in default {account 768)
18 | Amounts payable to affiliated companies (account
769)
19 | Capital stock (account 791)

*Includes Account Nos. 80, *Other elements of investment.” and 90, **Construction work in progress.”’
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1
. i
212. PROPRIETARY COMPANIES—Concluded H
forth in a footnote. The separation of accounts 731 and 732 into **Road,”’ | ment ** Enter brief designation of the several proprietary companies at
“Equipment.”’ and “General expenditures’’ should be estimated, if not | the heads of their respective columns and state in footnotes the names of
actually shown on respondent’s books. Assign to “‘General Expendi- | the lessor companies that control them
tures’’ only such amounts as are not included in “"Road’’ or **Equip-
1 ' Line
() (g) { (h) i) l () | (k) No.
e e R T S TS i e —
L R L | I
' % iy
S SUE— 7 - —_ D 1 -
b R e e R e S 3
_— il it 4
e L 5
< S % % <
AR i e s G L LR Sl = Al Tl i 6
L UGSl TSR T e FEEL T R SR L |
e 8
1 ,
i R, L 9
|
e - T —— T l‘)
L & £ (i 11
s 0
12
. i4
15
a5 16
17
) L 18
19
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Year 19
NOTES AND REMARKS REGARDING RETURNS INSCHEDULE NO. 211 ON PAGES 18 AND 19

ABSTRACT OF THE PROVISIONS OF THE LEASE BEARING ON RESPONDENT’S LIABILITY TO REIMBURSE THE LESSEE FOR
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPERTY

(See instructions on page 11)
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GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 217 AND 218

Schedules 217 and 218 should give particulars of stecks, bonds, other secured obligations, unsecured notes. and investment advances of

hitiated companies and other investments held by the lessor companies included in this report at the close of the year specifically as invest
ments, including the obligations of a State or local government, or of an individual, so held: investments made disposed of, or written down
during the year: and dividends and interest eredited to income. They should exclude securities issued or assumed by respondents. For definition
of affiliated companies, see the rules governing account No. 721, “Inve stments in affiliated companies,” in the Uniform System of Accounts for
Railroad Companies

2. These investments should be subdivided to show the book value pledged. unpledged, and held in fund accounts, Under pledged’’ include
the book vale of securities recorded in accounts Nos, 721, * Investments in affiliated companies,” and 722, *‘Other investments.'’ which are

deposited with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or condition

which makes them unavailable for general corporate purposes. *Unpledged” should include all securities held by or for the respondent free
from any lien or restriction, recorded in the accounts mentioned above. Under *'In sinking, insurance. and other funds’® include the hook value
of securities recorded in accounts Nos, 715, “*Sinking funds’': 716, **Capital and other reserve funds’'; and 717, “'Insurance and other funds.’

3. For each lessor company, list the investments in the following order and show a total for each group and each class of investments by ac-
counts in numerical order:
(A) Stocks:
(1) Carriers—active
(2) Carriers—inactive
(3) Noncarriers—-active
(4) Noncarriers-—inactive.
(B) Bonds (Including U.S. Government bonds);
(C) Other secured obligations:
(D) Unsecured notes:
(E) Investment advances:
4. The subclassification of classes (B), (C), (D), and (E) should be the same as that provided for class (A).
5. The kinds of industry represented by respondent’s investments in the securities of other companies should be shown by symbol opposite
the names of the issuing corporations, the symbols and industrial classifications to be as follows:

Symbol Kind of Industry

[. Agriculture, forestry, and fisheries.

II. Mining.

[11. Construction.

IV, Manufacturing.

V. Wholesale and retail trade.

V1. Finance, insurance, and real estate.

VIII. Transportation, communications, and other public utilities.
VIIL. Services.

IX. Government.

X. All other.

6. By carriers, as the term is here used, is meant companies owning or operating railroads, facilities auxilizry thereto such as bridges, ferries,
union depots and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, express service and facilities, electric railways,
highway motor vehicles. steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water), and
other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be
included.

7. Noncarrier companies should, for the purposes of these schedules, include telephone companices, telegraph companies, mining compa-
nies, manufacturing companies, hotel companies, etc. Purely **holding companies'" are to be classed as noncarrier companies, even though the
securities held by such companies are largely or entirely those issued or assumed by carriers.

8. By an active corporation is ... nt one which maintains an organization for operating property or administering its financial affairs. An in-
active corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers
its financial affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to
property or franchises.
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1 any advances reported are pledged. give part

Particudars of investments made . disposed of

INVESTMENTS AT CLOSE OF YEAR

217, INVESTMENTS IN AFFILIATED COMPANIES—Continued

ted serially 19 o 19, 1o peaking entries in this column, abbrevintions in comon in columns (7). (h | 11 the cost

1 standard fnancial publications may be used where on ageount of imuted space auk vilue reported in column () expl
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or written down during the year should be given

INVESTMENTS DISPOSED OF OR WRITT

DURING YEAR

of any mvestment made during the veur diffe
un the matter in i footnote. By ast 18 me
or dividends included therein. If the consider

her thian cash, de

1 eich case
rities issued or pssumed by respondent

ant

cribe the trunsaction in a footnote

from the

1w con
(Hon giver

lden

s coltimn (k) which tepresent g reduction in the book value of securities by symbol

DIVIDENDS OR INTEREST
DURING YEAR
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217. INVESTMENTS IN AFFILIATED COMPANIES—Continued

o

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR
Name of issuing company and description of security Extent of
held. also hien reference. if any cantra! Pledeed Unpledged

() ) | (f (i)
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217A INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES

Undistributed Earnings From Certain Investments in Affiliated Companies

1. Report below the details of ail investments in common accounting in accordance with instruction 6-2 (b) {(11) of the Uni- of acquisition. See instructions 6-2 (b) (4). |
stocks included n Account 721. Investments in Affilhated Com- form System of Accounts for Railroad Compames. 5. The total of column (g) must agree with line 21, schedule
panies, which quaiify for the equity method under instruction 6-2 3. Enter in column (d) the share of undistributed earnings 200.

i the Uniform System of Accounts for Railroad Companies. {i.e., less dividends) or losses. 6. For definitions of *‘carrier’’ and “‘noncarrier’’, see general
2. Enter in column (c) the amount necessary to retroactively 4. Enter in column (e) u.= amortizaiion for the vear of the instructions 6 and 7 on page 23.
i wdmet thgse jnvestments qualifying for the equity method of excess of cost over equity in 1€t assets (equity over cost) at date
i
e = T
i ; Adjustment for invest-| i
Linc : 1 Adjustment for invest-|Equity in undistributed ments disposed  or |
No. Balance at begir ning of!| ments qualifying for | earnings (losses) dur- | Amortization during | writtendown  .ing | Balance at clos
Name of issuing company and description of security held ' year equity method ing year year year | year i
{(a) ' (b) {c) (d) (e) () | (g |
- v - . ZR T 2 = 5 = !
Carriers: {i.ist specttics for each company) g $ $ $ g ' § i
|
2 a - i —
3 e 1 ey
4 = =
= : !
5 = ___“‘:
6 | e s
- < {
/ = S s e s, Tees ________g
8 e} e = 1
i !
| i
: =
i0 s e
1 =S e
]
12 { =
, ]
i3 = 1

v
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217A INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES-Concluded

Undistributed Earnings From Ceriain Investments i Affiliated Companies

Line
No.

Names of issuing company and description of security held
(a)

l

l
|Adjustmen: for invest

T

l

-Equity in undistributcd

Balance at l)eginnrngofimenls gualifying forearnings (losses) dur Amortization

year
{b)

equity method
(c)

ing year
(d)

B I
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Noncarriers: (Show totals only for each column)
Total (lines 40 and 41)
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218. OTHER INVESTMENTS

I. Give particulars of investments in stocks, bonds, other secured obligations, unsecured | 3. Entries in this schedule should be made in accordance with the definitions and general in
notes, and investment advances of all corporations other than affiliated co nies, included n | structions given on page 23, classifving the investments by means of letfers, figures, and yimbols
accounts Nos. 715, " Sinking funds’; 716, " Capital and other reserve funds’ 2,4 Other nvest- | i columns (a), (b), and (¢}, Investments in U8, Trea. ury balls and notes may be reported as ane
ments'’; and 717, “'Insurance and other funds.” Investments included in account Nos. 715, 716, | item
and 717 held by trustees in heu of cash deposits required under the governing instrument are to be 4. Indicate by means of an arbitrary mark in column (d) the obligation in support of which any
excluded from this schedule security is pledged, mortgaged, or otherwise encumbered, giving names and other important par-

2. Enter the name of a reporting lessor company in the body of the schedule and give, thereun | ticulars of such obligations in footnotes :
der, particulars of its other investments before listing those of a second lessor These names s, Give totals for each class and for each subclass, and a grand total for each account
should be listed in the order in which they appear on the balance sheet

INVESTMENTS AT CLOSE OF YEAR
BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR .‘

Ac- |Class | Kind of

! : s o it B any o v E R o5 curity held, also
il B Sl bl S g Pledged Unpledged
0. ' Y
No.
(a) { (b) (<) D e e o (e) (f)

722 |EB=1| VII Penn Central Transportation Company
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218, OTHER INVESTMENTS—Concluded

Entries in column (d) should show date of maturity of bonds and other evidences of indebt

reported as “'serially 19w 10 19

If any advances are pledged, give particulars in a footnots

In making entrie

mon use in standard financial publications may be used where n

in this column, abbr

edness. In case obligations of the same designation mature serially, the date in colump () may be

1Atons 1 com

essary on account of limited

R

Particulars

of investments made, disposed of , or written down during the year should be giv

en in columns () to (k), inclusive. If the cost of any investment made during the year differs from
the book value reported in column (1), explain the matter n a footnote. By “"cost” is meant the

given «

note ldentify all entries in column (j) which represent
symbol and give full explaration in a footnote in each case

| cousideration given minus accrued interest or dividends inciuded therein. If the consideration
received for such mvestments was other than cash, describe the transaction in a foot-
reduction in the book value of securities

INVESTMENTS AT CLOSE OF YEAR

BOOK YALUE OF AMOUNT HELD AT CLOSE OF YEAR

In sinking,
nsurance, and
other funds

()

Total book value

(h)

INVESTMENTS DISPOSED OF OR WRITTEN DOWN

DURING YEAR

DIVIDENDS OR INTEREST
DURING YEAR

Book value of
investments made
during year

()

Book value

(j)

Selling price

(k)

Rate

()

Amount credited to
ncome

(m)

Line
No

@

900
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221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH
NONREPORTING CARRIER OR NONCARRIER SUBSIDIARIES

port to the Commission under the provisions of Part 1 of the Interstate Commerce Act, without

Give partculars of investments represented by securities and advances (including securities is-
ard to any question of whether the company issuing the securities, or the obligor, is controlled

sued or assumed by the respondent), and of other intangible property, indirectly owned or con J
trolled by the lessor companies included in this report through any subsidiary which does not re | by the subsidiary

B e etk ol Al Sl & b e SIS kSRR e SRS Bl SR ARG R S
| Name of noareparting cartier or noncarner subsidiary
i | that owns the securities, advances, of other intangible Name of issuing company and security or other intangible
Line [Class No Name of lessor company | property thing in which investment is made
No (a) | (b) (c) (d)
—

|
G i - I

|

!

|

(5]

,,
=

N ta b

~1

|
5 JLLJJL&LLLI e
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This schivdul
ty owned or i

Total book value of
mvestments at
close of the vear

should include all securities, open account advances, and other intangible proper
ontrolled through nonreporting carrier and noncarrier subsidiaries, as well as those

Book value of
investments made

" INVESTMENTS DISPOSED OF OR WRITT N
DOWN DURING YEAR

(ny

during the year
(f)

Book value
@)

Selling price
(h)

|

e b s
|

221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH
NONREPORTING CARRIER OR NONCARRIER SUBSIDIARIES—Concluded

of other organizations or individuals whose actions respondent is able to determine
stments in U.S. Treasury obligations may be combined in a single item

Remarks
(i)
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251. CAPITAL STOCK
Give particulars of the vanous issues of capital stock which were in existence at the close of the tive or noncumulative. i the designation of any class of stock shown in column h)is not suffi
vear ciently deseriptive to indicate clearly its dividend nghts and equity in the assets of the respondent,
Show separate returns for each lessor company included in this report, classifying the stocks as a complete statement of the facts should be given
follows In stating the date of an authorization, the date of the latest assent or ratification necessary to
Common its validity should be shown; e.g., in case an authorization is required to be ratified by stockhold
Preferred ers after action by the board of directors, but is not required to be approved by any State or other
Debenture governmental board or officer, give the date of approval by stockholders; if the assent of a State
Receipts outstanding railroad commission or other public bourd or grﬁm- is necessary, give the date of such assent, or
State, in a footnote, the class of stock covered by the receipts it subsequent to such assent notice has 1o be filed with a secretary of state or other public officer
In case any "‘Preferred’” or “"Debenture’” stock is outstanding, the rate of dividend require and a tax or other fee has to be paid as a condition precedent to the validity of the issue, give the
ments should be shown in column (b), and it should be stated whether the dividends are cumula date of such payment. In case some condition precedent has to be complied with after the approv-

I WITH PAR VALUE

T T

Total par value nominally issued and
nominully outstanding at close of year
Date issue Total par value out- I A
| Par value was author- Par value of amount standing at close In sinking or other
Name of lessor company Class of stock per share ized authorized of year In treasury Pledged as collateral funds
(a) (b) (c) (d) (e) (f) (g) (h) (i)

$ $ 5 $ $ $ S
Kalamazoo,| Common 100| 9-7-186p 610,004 6104003 ~Q= =0~ =Q=
Allegan &
Grand Rapifs
Railroad

Company

Line

L

o

LV S -

N = O W o
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>
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al and ratih

or assumption

and actually «
considered to

ation of the st
such condition and of the respondent’s compiiancetherewith. It should be
makes it unlawful for a carrier to issue or as
unless and until, and then only to the extent that, the Commission by order authorizes such issue

of the Interstate Commerce

Act

xckholders has been obtained, state, in a footnote, the particulars of

Entries in columns (f) and (n) should include stock nominally issued, nominally outstanding,
itstanding. For the purposes of this report, capital stock and other securities are
be nominally issued when certificates are signed and sealed and placed with the

251, CAPITAL STOCK—Caoncluded
proper officer for sale and delivery or are pledged or otherwise placed in some special fund of the
respondent. They are considered (o be actually issued when sold to a bona fide purchaser for a
valuable consideration, and such purchaser holds them free from control by the respondent. All
securities actually issued and not reacquired by or for the respondent are considered to be actual-
ly outstanding. If reacquired by or for the respondent under such circumstances as require them
to be considered as held alive, and not canceled or retired, they are considered to be nominally

hat section 20a !
|
| outstanding
|
|
|

e any securities,

Without ar Value

) Bt ko [ g

| Number of shares nominally issued and

Number of shares Cash value of consid-

|
Total par value actually i Date issue was | Number of shares au- joutstanding at close of nommally outstandin . at close of year eration received for Lt
outstanding Class of stock authorized thorized vear T stocks actually out- #
Pledged as \‘qunr| In sinking or uth standing No.
v Intreasury eral { er funds
() (k) 0 (m) (n) 1 (0) p) (q) (r)
$ T | | $
P -
0,00

610,000 —_— BRI U R Vil ot | I ‘ |
! bl
FESHEIRIR TN MR Ree { fhs
— o ! 3

| 1

| |
| ey % 4
| | 3
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283, CAPITAL STOCK CHANGES DUR™ ., 1 il VEAR

f s1o0k wauired « neeled during the vear. Enter the name of a reporting lessor comp properties, for addinons and betterments. for purchase of rajlway or other property, for conve
w the body of the schedule and give, thereunder, particulars of its capital stock changes during sion. for acquisition of securities, for reorganization, or for other corporate purposes Al gIve
el befor g those of @ second lessor These names should be listed in the order in which the number and date of the authorization by the public authority under whose control such i5si

ve full particulars of stocks actually or nominally issued teither originil issues or reissue I they appear on the balance sheet In column (¢) State whether ssued for construction of new
|
|
|

{ STOCKS ISSUED DURING YEAR
- v———e o> W—— pons - SS——— So— —— S S— SUS—— -— .,m._T. S ——————— S 7,_..{
Net proceeds
Class of stock ! i received
VO Date of issue Purpose of the issue and authority Par value* fiir tsstie (cakh ob ite
equivalent)

Wl (c) ) (e)

FOE— F——" —— VCHER LR GTMR SRR N ea o

| [ 1 DO RS  ees A RS

i MEGpRRHE |

l(\ L —— i -

-

18 kil

19 o LR R R EEC SRR AR s

20

29

30
3
19

13
34
1§

i6

17

3R
39 Total

*For nonpar stock, show the number ol shares

254. STOCK LIABILITY FOR CONVERSION OF SECLR T7ES OF OTHER COMPANIES

If at the close of the year the lessor companies included in this report were subject to any liability to issue their own capital stock in exchange

for outstanding securities of constituent or other companies, give full particulars thereof here under, including names of parties to contracts and

Railroad Lessor Annual Report R-4
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253, CAPITAL STOCK CHANGES DURING THE YEAR —Concluded

it 2 such authority In column (e include o h all money, checks, dratts, bills of | hould equal the entry i column (d)
sohange, and other commercinl paper payab y mind  For nominally ssued stoq Particutars concerning the reacquirement of stock thit was actuatly outstanding should be given
eturns in columns (al, (b), (¢ and () o ¢ i y Issued the | in columns (@), (1), and
of the entries in columns te). (f), and (h), plus discounts or less premiums in column ()

. STOCKS ISSUED DURING YEAR—Continued STOCKS REACQUIRED '

Cash value of other } Net total «n\\'nunh! DURING YEAR

(in black) or | “AMOUNT REACQUIRED

services received | premiums (in red). | Expense of issuing = i T
as consideration ! Excludes entries capital stock Par value? Purchase price |
for issue ! in column (h) {

Ly ) (h) (i) () ‘+_ i )
|
|

property acquired or

Line
Remarks No

AR DR
|

e e

|
|

T

O XM Pt B e

S G N URRICENSI -GN LI IO DU ERU O P D e

bt ——

20
21

o)

23
24
25
26
27

28
& %
30
31
32
3
34
35
36
a7
38
39

S

*For nonpar stock, show the number of shares.

254. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES—Concluded

abstracts of terms of contracts whereunder such liability exists
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INSTRUCTIONS CONCERNING RETURNS TO BE MADE IN SCHEDULE 261 ON PAGES 38, 39, 40, AND 41
Give particulars of the various issues of securities in accounts Nos. 765 ‘Funded debt unmatured,” 768, ' Debt in default 67, ''Receivers'
and Trustees' securities 66, ""Equipment obligations, " and 764 *'] quipment obligations and other debt due within | year.” at the close of the

year, together with interest accrued and interest paid during the year and total amount of matured interest in default. Include rece'nts outstanding
for funded debt with their respective issues

incolumn (ajenter the name of a repos sor company and give, thereunder, the name of each of its bonds or other obligations before listing
those of a second lessor. The names of the lessors should be listed in the order in which they appear on the balance sheet, Classify the funded debt
and securities of each lessor by accounts and according to the following designations in the numerical ordes given

(1] Mortgage bonds
(a) With fixed interest
(b) With contingent interest
(2) Collateral trust bonds
(a) With fixed interest
(b) With contingent interest
(3) Unsecured bonds (Debentures)
(a) With fixed interest
(b) With contingent interest
(4) Equipment obligations (Corporation):
(a) Equipment securities
(b) Conditional or deferred payment contracts.
(5) Miscellaneous obligations.
(6) Receivers’ and trustees' securities:
(a) Equipment abligations.
(b) Other than equipment obligations.
(7) Short-term notes in default.

Give totals for each group and subgroup of bonds or other obligations, Columns (f), (g), (h). (i), and (j) are intended further to classify the obliga-
tions of the company and are to be answered “Yes™ or **No."

If an issue is a serial issue, the last date of maturity should be shown in column (¢) preceded by the letter **S." If the payments required in the
contracts for equipment obligations are unequal in amount (excep! for the last payment) or are to be made at irregular intervals, show a symbol
against the entry made in column (¢)oppaosite the name of such obligation and give particulars in a footnote,

If the issue is an income bond, the entry in column (d) should be the annual maximum rate of interest specified by the indenture. In column (k)
show the approximate number of miles of road on which the mortgage is a direct first lien and in column (/) the approximate number of miles of road
on which the martgage is a direct junior lien. Do not consider any road or other property indirectly subject to either a first or junior lien through the
pledge of collateral, leaseholds, or other contractual rights in making the returns required in columns (1), (7). (k), and (1)

In column (n)enter the amount of bonds both nominally and actually issued up to the date of the report and not the amount authorized

Matured obligations amounting to less than $50.000 which haye ot been presented for payment may be combined into a single entry designated
“Minor items of matured obligations, each less than $50.000 " and the total of such items shown in a footnote.

No entries shall be made in this schedule with respect to issues of matured obligations nominally issued or nominally outs  ding when no narts
of such issues are actually outstanding.

For definitions of **nominally issued,”” “‘nominally outstanding,"”’ “actually issued,’ and “actually outstanding,’ see Schedule 251,

Entries in columns (v) and (w) should include interest accrued on funded debt reacquired, matured during the year, even though no portion of the
tssue is outstanding at the close of the year

In column (y) enter the total in account No. 781. “Interest in default,"’ at the close of the year,

On page 41, give particulars of changes during the year in funded debt and other obligatians., following the same order in which they appear in the
prior pages of this schedule.

In column (2) state whether issued for construction of new properties, for additions and betterments. for purchase of railroad or other property

nversion, for acquisition of securities, for reorganization, or fer other corporate purposes, Also give the number and date of authorization by
the public autherity under whaose control such issue was made, naming such authority. For nominally issued securities, show returns in columns (z)
and (aa)only.

For each class of securities actually issued, the sum of the entries in columns (bb) and (cc). plus discounts or less premiums, such discounts or
premiums to be shown in a footnote applicble to each issue, should equal the entry in column (aal. For definition of expense, reportable in column
(cc), see Definition 10 in the Uniform System of Accounts for Railroad Companies.

Particulars concerning the reacquirement of securities that were actually outstanding should be reported in columns (a), (dd). and (ee).

Include those securities that have been called for payment during the year for which liability has been transferred to account No. 763, “Other
current liabilities.””

f

NOTES AND REMARKS

Railroad Lessor Annual Report R-4
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261, FUNDED DEBT AND OTHER OBLIGATIONS
] \ I | 1 OTHER PROPERTY
* ! ! IDOES OBLIGATION PROVIDE FOR— | (REAL OR PERSONAIL

INTEREST PROVISIONS HadirbG OR LEASEHOLD) SUB-
ITMEE yes o M) JECT TO LIEN OF THE

OBLIGATION? (AN
SWER “YES or NO"

Name of lessor company and name and character of obhgation PR Pt s Calorin

cent per

annum
Yate due s
(eurrent Date due er than for X Firstliend et tien
fund

year)

maturity, oth-  {  Sinking Iunior to

Dateof | i i
i
|

sinking fund
") { {
() )

Grand Total
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261, FUNDED DEBT AND OTHER OBLIGATIONS--Continued
”_;'I"‘\“:‘\";'(\): AMOUNT NOMINALLY AMOUNT REACQUIRED
MILES OF LIN iLIED aND AND

TOTAL AMOUNT ACTUALLY OUTSTANDING

I il SRR RSt e S A S i b A
st IR RlE IR ) " R R by ol e Y
DIRECTLY speciil funds Cang through | Held in special funds [
SUBJECT TO- ot in treasury ot | ;mkln;z(uml n; ’ OF I9 treasury of l [k
¢ ledged (Identify ) | otherwise cancelec pledged (Identify
eI Totak amount ,“I,A i SasurtIak Ky Canceled | (hdentify canceled | pledged securities b Hih nmatured Matured and no s
nominally and | P'eYR ot bt [ aiaiiy through sinking symbol “P' (accaunts 768 provision made
\ 1 Sy b ) sl amaon W \ ;
First lien "”l‘““ ,“ actually pssued symbol ' f | ,»(m {lsifiatiar fund by marured by %6, and 767 Unmatured for payment
first lien matured by s B bbb symbol *'s'") symbal M) (weeount 764) (account 768)
symbaol “M™)
# (k) ) (i) in) (W) ip) | {q) {r) 5) () ()
e e ‘_,,,,,,,_,‘_‘ e e S T — D
$ $ $ $ $ $ $ b $
i b S Skt 1 R |
"
sl AP RLEE R R vk et s s Sl “
| RAIR L AR L 3
4
L | 5
i 6
!
kN 8
A 9
10
11

[ %

o
S

i 40

b

I 1 4
T 1
! 43
, o
i A i 5 44
; 45
il L RN
i { B
| R P | | 48
f- VR, ) SR P { 1 ! ! |
I 2 | | UL e R e 0
i f 1 1 i
i | | | | o
f " ! ‘ | ' s ]
; | f = il A Lled
b B E— R —— — - AT e e sk et (0 |
{ H | ! 4 ! flidng
S SR A B SEULVSIRRRSEIRE, FALIHIRE o AR08 Sl + RIS TJ M rem { i i
RS e | it = 2
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40
261. FUNDED DEBT AND OTHER OBLIGATIONS--Continued

r y | i
] AMOUNT OF INTEREST ACCRIUED DURING YEAR |
1

{

\ { |
| | | |
| L

!

1

i

|

| |
e o le ompany and name and character of obligation L JAMount of interest ;\.u\’.i‘ fotal amount of

ne lines and in same order as on page 38) during year I interest in default

| |

; Charged to investment | f

Charged to income | ;

; accounts { |
|

e e A
|
= e e f— e 4 K 40 0 Attt Btk B 9 PGS A i o
SRS S S S _h’r_n A ,7: L

|
[N R ST LI S G ) |
|
RS RERIRSRSEY S Sl eAR AT A STt Ft SRS e i Sald | e i
s " i
|
B S Bt e SIS i E e e st | il
| |
B i SR AR BTSRRI SERILTIS PRSI LR RO F e RN +
| |
e e e e e et o e e 1. e 'K

e B 4
. i
| | i
o e e e e e f
SERAUDEIR R el (i AR R S
e e i i el £t
+ ARt
|
SR T
|
T i
|

1;

._‘._.‘ i .T..__,u..,,. e ro Tt s
Grand Total
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f.essor Initials

w——

Purpose of the issue and authority

|

Par value

SECURITIES ISSUED DURING YEAR

bt
[

! Net proceeds received|
| forissue (cashorits |

xpense of 1

suing |

SECURITIES REACQUIRED
DURING YEAR

AMOUNT REACQUIRED

{ equivalent) securities r value | Purchase price
‘ ‘ :
(2) (aa) (bb) | (ce) (ddy | (ee
T P EEIE SRrN= et i VEi i o i bee FUSh B340 SUSIRSEANI - URERIIR IS [|eSt - i v ~+ - S5 ~.+_‘-,_ BRI o
1
Pl AL il i
| |
s ——— . +
| |
S BeHES !
t
|
b :
|
L ES
}
o fi]
|
|
Grand Total i

41

40
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266. INTEREST ON INCOME BONDS -1
Give particulars concerning interest payable, accrued, paid, and accumulated and unpaid or o columns (i) (v and (d), tespectively, in schedule 261, for each security of the Kind ind'cared

he securitics huving contingent interest pravisians classified as (1) Mortgage Bands, () Collateral

Frust Bonds, and (3) Unsecured Bonds (Debentures), in schedule 261, 'Funded Debt and Other

Obligations

!
| List the names of such securities in the sanie order as wn schedule 261

|

| In column ) shaw the amount of interest payable for the year at the nonminal rute. if earne
{ on sl of the bonds outstanding at the close of the year plus those retred during the yea

i
|
3
210 imns (il (b), and (¢) state the name. amount, and nominal rate of interest shown i | !
b '| } AMOUNT OF INTER i
' | | e TR R Gt ACLORILY —Ff\‘_‘

|
| ‘

: Amount actually out Nominal rate able under contin-
Name of issue standing (from of interest Maximum amount gent interest provi
3 { > s D, . s > ) ) 1 o > » 4 , » ’ s
l\jm {from schedule 261) schedule 261) (frm.l‘\(\lhuluk payable, if earned sions, charged to
Q <61)

income for the yeat

(a) (h) () (d) (e) {

| . . e S o

o
e
—

i
R 1) TR R BHER ifl Exlulilain e
i
L e S e L A L Rt L by

O

268. AMOUNTS PAYABLE TO AFFILIATED COMPANIES i

; ¥
Give full particulars of amounts included in balance sheet account No, 769, ** Amounts payable to affiliated companies.” by each lessor company included in this report. Notes and open i
accounts should be stated separately i
i |
Line Name of debtor company Name of creditor company
No.
(a) (b) |

| Kelamazoo, Allegan & Grand Rapids Penn Central Transportation Company
) Railroad Company

Line 1 e - $835,200 pv 5% First Mortgage ;

i Bonds of K.A, & G.R, held by L I :
g e P.C.T;C. e e e

7 o e o gegumed obligation
to pay same under terms of

Ratilroad Lessor Annual Keport R4
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- e " : — e —p——————— . o ! SRS ,.‘
2660. INTEREST ON INCOME BONDS—Concluded
f. Incolumn (¢) show the amount of interest charged to the income gecount for the yveur ' ipphicable to past geeruals
5. In column (f) show the difference between columny (d) and (¢ 1 in column{i) show the sum of unearned interest accumulated under the provisions of
6. Tncolumns th), (), and (j) show the amounts of interest actually paid during the year. segre | security plus earned ivterest unpaid at the close of the yea

and those |

gated in colum

(h)and (i) between g

ents applicehle to the cur
I

ontinuet!

AMOUNT OF INTERE
e ——— e —— s —_—
DIFFERENCE BETWEEN MAXIMUM PAYARLE IF EARNED SR ke et v | Period for, or | Total accumulated un- |
‘ AND AMOUNT ACTUALLY PAYABLE b cllatl B | percentage of, ) earned interest plus |
imdeiet b et kit e SRR IRERR R i e S e AR ettt | forwhich | earned interest unpinid | Line
s i e | cumulative. | ar the close of No
Current year l All vears to date On account of current year [ On account of prior years Total ' 1f;n‘\\ ety ghiRe vean,
i) \ ) h) | y () (k) |
4 i VTR IR YR ) SR D ARe 191500 SRR - |
il - AR AL y Wil Gt b 1l gt
S [$ $ ;‘S ! |$

b 4

1
l
|
|
{
|
|
|
|
|
|
|
}
1}
{
l
|
i
S

B |

SRR RN _“_____1' 6

1 -

EREAIPE i S S, it HILIET

—f

_‘L‘ Ty

AR SRR

—
e

16

17

18
19
20

|
|
|
i

268. AMOUNTS PAYABLE TO AFFILIATED COMPANIES—Concluded

Entries in columns (g), (h), and () should include interest accruals and interest payments on debt retived during the year, even though no portion of the debt remained outstanding at the close
of the year

BALANCE AT CLOSE OF YEAR Rute of INTEREST ACCRUED DURING YEAR

interest . Charged fo construction or| ~ [nterest paid during | Line
Notes Open accounts Total Charged to income other investment account vear No,
(c) (d) (e) (f) 4 (g) () (1)
$ $ $ %\ $ $ $ !
835,200 A i

(35

&~

=t L S Bt e L R et

i
S—— RIS WES g 1 3
1 1 {
i \ i A R ) 2 Rl ARy
| b
L 2 ! g L Rt R R i
1 T ! |
| R 0 |

S SHEEHATAE S i RS | i SRR RS 4
T t -
|

|
RTINS U0 L B o POIRRH R RSl AR dHE BV O IS R O )

O R

|
|
i
|
5
= o

T I i3 it i
| | | 1A
I 4 i 14
) | i:
i { i
i | 16
1 ! | 1 !
| | i g
L, L i e HILLI
| PR
| I |
i g 1 \
| Y
‘ i I | I‘) 1
| ] |
At L f 0]
| 1 | |
! i} | | 21 |
iy YA T 1 i s )
| | | i i
e e S LR
' ‘ : g
, i Sk VRl LIRS O I S el el el ki
| i ! Gl
| Dol o SRl S BRSNS R R et e e G SRR 0 R AR e B | i i
i
e e . L TSR L L ; AR e
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Show the ledger value of all equipment owned by each lessor company meluded in
this report. The totals of columns (c) and (j) should correspond with the carrier’s in-
vestment in equipment as carried in the accounts. as of the beginning and close of the

282. DEPRECIATION BASE—EQUIPMENT OWNED

vear. respectively. If the depreciation base is other than the ledger value a full explan
ation should be given, together with a statement by primary accounts reconciling the

difference between the figures used as the depreciation base and 1h

ledger as investment it equipment

DEBITS DURING THE YEAR CREDITS DURING THE YEAR A F
Line Name of lessor company Account Balance at % ¥ s e L e :
No. beginning of year “betterments Other debits Total debits | Property retired | Other credits | Total credit &
(a) {b) () (d) (¢} =0 -..,,rJWﬁ,..-..-_(}i'_____,L,,,___,_‘f_‘,’.“ e e ] __.j!
(52) Locomotives $ $ $ 1$ e e 18 = L‘_ S e - i
st ; i | i
2 (53) Freight-train cars e _J ‘ T i
3 (54) Passenger-train cars i = S5 8= i =
: : | {
4 (55) Highway revenue equipment { St Sheies St nd
: |
S (56) Floating equipment sl Bl s s Sl e =
6 57) Work equipment e -
(58) Miscellaneous equipment | : —
i } 1 1
8 Total i i e a ree oS (B TEes (s et ile e St
9 (52) Locomotives ¢: S E e Colae e W =
10 (53) Freight-train cars ' = = =
B i i i
11 (54) Passenger-train cars e e e
12 (55) Highway revenue equipment 5 ! SeEe e e
i3 (56) Floating equipment e e e he - -4
14 (57) Work equipment it == e b e B == 3
15 {58) Miscellaneous equipment L .L fiss e e 3
I 6 .r{)IZl[ —_— __..J&. — ———— ..—l—.- e e ’:‘L’:—_ e ——— ‘If —— = —_— — Lfi‘.
{52) Locomotives | i l !
e : : = e = wseeses s o sape oo = =
18 (53) Freight-train cars = | =2 * | 1
; : ' s TR s Sas S0 s et
19 (54) Passenger-train cars : A e . Eeend b - e o
{ ; | H
20 (55) Highway revenue equipment ! Tl L S e : + 3 ; =
21 (56) Floating equipment e AR e P e j
22 (57) Work equipment i e Lﬁ = e = el *
23 (58) Miscellaneous equipment | = ]
{ 1 E i
3, . |
"‘4 TOtdi —— e — e L ‘,:'...T:j-'*--"- e —— —_";I:-__- — o — f‘
25 (52) Locomotives = = e Rt T i e e
26 {53) Freight-train cars - = 2 S ﬁ](_ i ; : - K
£ %, {54) Passenger-train cars - . - - =
28 (55) Highway revenue equipment = = -__l_, e e
29 (56) Floating equipment i ’
30 (q"r) Work e ] nent = - = —f—( = T_ = -
3¢ ; ork equipmen == e '_"'JFH“"” =1 e e
31 (58) Miscellaneous equipment L 4 ai'
- 4 e
32 Total = e ees gt SEE i
L - pe st
33 (52) Locomotives e e e T e = — 1
- - { { :
34 (53) Freight-train cars }' = WA s o o eaE
| { 1
35 (54) Passenger-train cars ___ = = laaadse o e e i !
36 (55) Highway revenue equipment : = 1 e e
37 (56) Floating equipment = .
: |
38 (57) Work equipment e o e - =
39 (58) Miscellaneous equipment ,M__E
40 - Total 3 BRI et |

sJeiiug 108837

| 12

4]



£ - . = | ‘ | 1
=f 41 (52) Locomotives A : = 8. - - .
;Z_ 42 (53) Freight-train cars B ] : = ! = %ﬁ e i_‘_
1 43 (54) Passenger-train cars = = === ; e e : =3 = =
é 44 {(55) Highway revenueequipment __ | = = s ; = = l[ = “ﬂ;ﬁ,__ el e
E; 45 (56) Floating equipment sl = Bl G S R e e B
§ 46 (57) Work equipment 2 i = L S =
z; 47 (58) Miscellaneous equipment : = __1’
= e ot L ol e SR e e e e e e . e e j
=4 49 | (52) Locomotives 5 e : P e = P ﬁ__,,,ﬂi
i 50 | (53) Freight-train cars_ -t s - o -
54 (54) Passenger-train cars * o e e ______%_____ Fiane s oo = 3 ;
52 (55) Highway revenue equipment =k = = S e s e e E e e ey s + e e e ; i =
53 (56} Floating equipment = == e 2 Eir =k e ; e = =
54 (57) Work equipment S el L = _i__________________r________________E________ = 1.
S5 {58) Miscellaneous equipment : * J:
56 ey L R Total s 2 iD 5 = = ] o _L S R g
57 (52) Locomotives | | i = ==
58 (53) Freight-train cars | ' e = = : ;
|
|

59  (54) Passenger-train cars

€0 (55) Highway revenue equipment __

61 (56) Floating equipment _ : = !

Work equipment _ E =

)
63 {58) Miscellaneous equipment

s Db e S G e Total _ i e = S = B - - - 3
! i
65 (52) Locomotives | -
o : | ! 5 :
66 (53) Freight-train cars = - = s = = = . - = - =
67 (54) Passenger-train cars Sl g e e - - - = -
68 (55) Highway revenue equipment | s S e T =
69 (56) Floating equipment = = = o : = = s naaae s s D 3
70 (57) Work equipment | |

71 (58) Miscellaneous equipment

ST S i S e Tt e R S e el it SR Mt ot s i —e —
|
i
|
!

72 Total : g I

- — SRR T Ca— =3 - R
73 O2y-lLocomonves = ool s e s s e e R S e e s e e B f‘

74 (53) Freight-train cars 2 e o P e P = l 2 !
75 (54) Passenger-traincars S et = mEgE o e ; = el s 1
76 (55) Highway revenue equipment ! . :

et e s  iFESEEaE- e e -
{

{56) Floating equipment : : - =5 = g
78 (57) Work equipment E s = = b g e aee e

79 (58) Miscellaneous equipment 1
80 Total

e )

Sb
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R i) : 285. ACCRUED DEPRECIATION—ROAD AND EQUIPMENT
Give the particulars called for hereunder of the credits and debits made to account | equipment by each lessor company included in this report. A debit balance in column |
1.__.,:,:.:‘.;.;i\.F)‘ﬂ‘l‘r'_’:‘_‘.l_"_'?._'Eﬁft.‘_‘_i‘_“_"__'_ Roud and Eoguipment,” during the y:‘g_r_:ﬂ'gl_g_h relate to ' ) and (j) for any primary account should be preceded by the abbreviation " Dr. l = =
saee SETaaE TR IS Ea TR : = CREDITS TO RESERVE DURING THE YEAR DEBITS TO RESERVE DURING THE YEAR | :
=t Name of lessor company Account hnBal_;m_,cefal_ = Charges 10 T T : : e Tonal de ._?-4' . f“li :
No cginning ot year otners Other credits | Total credits | Charges for Renremem|  Other debits Total debits ! ,
SEec e T S 0 ®) ek (d) () (0 (®) n) o -8
! S $ $ Y $ % 3 3
50 (52) Locomotives : - = _i e e
2 (53) Freight-train cars e G e it Mg e ‘f -
3 (54) Passenger-traincars _______ = = — — e e 1‘
R . (55) Highway revenue equipment ____ — i;#h——- e ?
5 f (56) Floating equipment - - _____i[,,,‘____ - E
6 . (57) Work equipment ____ S B = e ——— r i —
} (58) Miscellaneous egquipment i
b IL_ i e R e Total 25 = J’T e
9 52 Locomoeves - - v o = it i ; o e
10 (53) Freight-train cars = = e f == e
it {54) Passenger-train cars e ,,?,__,“__ e
12 (55) Highway reveniie equipment = ¥ — i _______
13 (56) Floating equipment = :r = e
] (57) Work equipment _____ 1
&) {5®) Miscellaneous equipment I
- - e B Fogat = = o= o e e = J =T =
g e - = T =
I8 (53) Freight-train cars
19 (54) Passenger-train cars = _T S e
20 | (55) Highway revenue equipment : r el st s
21 E (56) Floating equipment T;__% S e
2 (57) Work equipment e U
23 s, (58) Miscelianeous equipment
24 i_ e Total _ = =i = e
25 (52) Locomotives — R o % B .
26 | (53) Freight-train cars _ - = e
7 (54) Passenger-train cars > e = e ;
28 (55) Highway revenue equipment : = e - f——
29 (56) Floating equipment ! _+ = ;‘j
- 30 (57) Work equipment | = = =
:5_ 3 (58) Miscellanecus equipment
2 P T e iRaL . Ee fotal - —— - == T : R ot S e e e
£ 33 (52) Locomotives =27 == ]
é 34 (53) Freight-train cars _ = m,‘_jL,__,,,, e
;', 35 (54) Passenger-train cars : 1 e
g L (55) Highwav revenue equipment Ji = e e
:”;" 37 {56) Floating cquipmunt ___ £ e ;
=1 38 (57) Work equipment 2 s = =
g 39 (58) Miscellaneous equipment i
f 40_ Total i




p-¥ M0dAY [Bnuuy 1088d7] prodjiey

‘s[l‘.ltl”.[ 10§52 l

61 1624

41 (52) Locomotives ! JT !

42 (53) Freight-train cars = =4 S

43 (54) Passenger-train cars ; ; - B e

44 (55) Highway revenue equipment w | e

45 (56) Floating equipment | i = o e

46 (57) Work equipment e 11 s |

47 (58) Miscellaneous equipment == =

48 Total el & |

49 (52) Locomotives | — 'r | e '
(53) Freight-train cars | £ H;____ : ‘——1
(54) Passenger-train cars j'L 2y | e e

52 (55) Highway Revenue Equipment i . |

53 (56) Floating equipment ! | - e T R T

54 (57) Work equipment '; :_ = s e

55 (58) Miscellaneous equipment !

56 Total =p - ;

57 (52) Locomotives | : e

58 (53) Freight-train cars =2 ! = e

59 (54) Passenger-irain cars T

60 (55) Highway revenue equipment = = e o

61 (56) Floating equipment = ]

62 (57) Work equipment * = l e e

63 (58) Miscellaneous equipment _ |

64 Total | : __;{:__ Sefmet a2 e

65 (52) Locomotives = ] : S el

66 (53) Freight-train cars 2k 4 e

67 (54) Passenger-train cars I j Sh s R I SRS SR e S T S e

68 (55) Highway revenue equipment = 3 = 8 e

69 (56) Floating equipment ' = =

70 (57) Work equipment I = _i_ = =

71 (58) Miscellaneous equipment | E

72 ] Total e ' Ic R L e e

3 (52) Locomotives i %___g_ i SR, _— :T_W:m: = =

Z"‘i {53) Freight-train cars i i L S _4! =

: " ' (54) Passenger-train cars 1 s -

6 (55) Highway revenue equipment = _E 55 = o _____i_, B =

77 (56) Floating equipment = s = ﬁ_h =

78 (57) Work equipment e | = e __i__ s

79 (58) Miscellanecus equipment ‘L

%0 Tota! | 1

AT IY 0 S T RN R )
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56 DEPRECIATION RESERVE—-ROAD AND MISCELLANEOUS PHYSICAL PROPERTY

| rve secounts dusing the year because of property ¢ dsa the t

ltem l |
(i) (h) (¢ (d) L8]

Credine | “‘

Balances at Accrued depreciation-Road

i beginning of £ Accrued depreciation | ‘
| |

year Miscellancous physical property | |

Road praperty (specify)

el
¥
|
4
|
i

| { Ll
§ | ’ o ; Ml R

{ |
{
|
|

s S L

i
{
i

|

| |

{

H { !
|
i
|
i
|

I8
19

20

Miscellaneous physical property (specify):

| 3\
) Sl | Sl
2 ST BRG] BPER TR AR et arlhd S ; i
1Y B o bt b A i | bbbl S— Al
i |
23 ARG o DR A R it R MR e Rl S . Pt
4 e \

TOTAL CREDITS

Road property (specify):

3 *3 b
B ~3 N
'
!
e
!
!
|
i
i
|
|
£
E
]
IR
|
|
i
|
By
i
i
=
 fasce |
=
Iv
i
SR
|
|
|
i
|
|

9 ; _ i . T
14 s SRR
i ¥ A i e
32 i Al
13 " i L) fAeeaik's
14 e
15 S R L GG R W SR il
16 BRI i IR LIRS T AR L
7 B s el bl ol
|8 RILTRAE ) WAHROLAAS A s
0 e FT St A R Sl BRI A SRR ) [Tt i ik i
] AR TR T MR 5 B i
41 AU R
42 " APLR e ALK eSS W 3ol
43 il #1HR By
Miscellaneous physical property (specify):
2] R e e R S
O S e R et
46 s AU AT
47 i U L i
A48
49 TOTAL DEBITS bl s
SQ Balances at 5 Accrued depreciation-Road Wl it
51 close of year Accrued depreciation-
Miscellaneous physical property ,,_,_:_l\, i
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Year 19

86. DEPRECIATION RESERVE—ROAD

nter the nan if 1} M panie | i he § i et it cetin ’ artiza §

neluded

AND MISCELLANEOUS PHYSICAL PROPERTY—Concluded

}

(1) g J | h) | (1 () | K) |
< $ ‘ S 5 S 1§
|
s l - i
: i ‘
. :
\ —_ : e
—‘?.-»-- VIS 7 A o R LIRS B SRS 1 G 1c EARD (LRI ._..__.a,_w._._.._,‘r SR e bieds: ) ,%_ it eSS RS ﬂ‘:;, e ————————
S RPECCRITHG, LIRS R R R 10 317 T L s
B |
| — ke
I I TR i A
Lok
il TR sl )
! G R b [
o | bR ]
e b At ‘
| 3zl T
| i
el L
— P v.:LlL:;::_ e R
|
|
i 1
ot 'T" e
Ll
|
4
l
}—— B e
i gy 1

19
20

21

1M

23

24
25

26
27
28
29
30
31
32
33
34
35
36
37
18
39
40
41
42
43

44
45
46
47
48
49
50
51
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287. DEPRECIATION RATES—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY §

ire based

e

Give a statement of the percentages used by each lessor compa- | year on various classes of road and miscellaneous physical proper- | percentages
ny for computing the amounts accrued for depreciation during the | tv, together with the estimated life of the property upon which such | :

S e e s e —— { — ——— — — — —::
! §
! Esttmated Annual rate | §
Line : 3 e Class of property on which depreciztion itfe (in of deprecia N o hh no Class of property on winch depr < i i
S Name of lessor company was accrued ey tion ame of lessor company S 5 :
! 4
(a) (b) (c) d) e s e oS R S e B 5§ g
o7 L ‘
1 }_ e : T i e AR = P e = iy = s e T e e s T T st e = LS ; i
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2 e ] e e e e e e e e e W L . o : -
3 - ; 1L > = s . 1
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{ ‘ |
14 | 4 e e e = Se o o S
15 4
I6 e —— e — — —_ -
=
4 I { S e s o o -
i H
18 i S ==k S
= : e e e e s : :
19 = 4 e —~ : - =
ﬂO : F £
21 ﬁ 1 = s _
o 7 l | ! :
— =i i { s T o T T P e e |
| |
M i
e e T S e e e M Lt —t R ST A e i T .?._._ —
24 .
AN 25 > | = R ! e e e 5 e Tl R S LT i S D R TR =s 8 ——
A T T | —
\ ' | i
S i | i SR S e = S
|
21 — — —t — - —=
) - 2R 41 = = rn s e S as 2 i e e
')9 | { | —
;. I8 | - - ¥
2 - =+ ] i
o o E - 30 = | = At 5 i e e = S
r : - = '
= § 3l | s e e =
o J t
2 :
¢ e 32 SR e e e e T = | S
- s =
* 313 = s
2 — - ce— e S, S ——
5§ M GEss DL L Tenee S
5] 35 ;
g e EiTes ol Eyr o N 1,
2 36 = = T
~ P { =
(1] 7 1
_8 37 b i 5 it o = =
§ = | 8 s e Do e S ==
~ | |
e = | 1 =




sor Initials

(W8

T
i
R s = o e e
|
|
|
i
i
— _— _— —

Railroad Lessor Annual Report R-4




$-) 110day [EnuUY J0SS?7] prOJ[IEY

308. DIVIDENDS DECLARED

Give particulars of each dividend declared by each lessor company included m this anything other than cash; or, if any obligation of any character has been incurred for ! nonpai stock. show the number of shares in column fe) - ad the rate pes (
report. For par value or nonpar stock, show in column (e} the respective total par val- the purpose of procuring funds for the payment of anv dividend or for the purpose of umn (c) or (d). The dividends in column (f} should be © taled for each ¢ It
ue or total number of shares on which dividend was declared and the corresponding replenishing the treasury after such payment; or. if any class of stock received a return sum of the dividends stated in column {f) should equ=. the a n: st h
rate percent or per share in column ¢c) and (d). If any such dividend was payable in not reportable in this schedule, explain the matter fuliy in the remarks column. For No. 305 T
S e e T 3
RATE PERCENT (PAR Total par value of stock DATE 7 1
VALUE STOCK) OR or total number of :
Line - o ich divi RATE PER SHARE shares of nonpar stock G : .
No: Nasie of lessor company Name of seiirlt()j;:;.i\:elggh dividend | __(NONPAR STOCK) on wh:%h .llwrdgnd (z\[:::g;?g:‘ﬂ Declared Pavable ‘ Remarks
g = was declare % > !
(@) {b) Regular (¢) | Extra (d) ' (e) () ® th) i = o
|
1
+ - —- — ———
;. - = - %
!
3 £ 3
4 i = ot
5 == = =
" g -
: i = e
8 i *! i
| i
+ —
9 I 5 ; =R =
| B
10 i e
|
11 = b e s -
i2
13 S == e
I == — e
15 = = = - - -
16 |
o — iy
o == - - |
i8 SR
19 e i S e 3 S
20 Se s e e
5
- —— e —— - ——— - - -
- == =
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£ S = e —— e STt = e e
24 5 : = = 1
25 = g = e
26 !
t e SR
27 ‘:
= D e ErEss
28 i
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340. MISCELLANEQOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR I
Give particulars of each class of miscellaneous physical proper- In column {a) give the designation used in the respondent’s re- The totals of columns (b), (c), and (d) should agree with the 1 :
ty or plant operated by each lessor company included in this report cords and the name of the town or city and State in which the tals of accounts Nos. 502, “*‘Revenue from miscellaneous g
dunng_the year. If any of the operations listed in this schedule property or plant 1S located, stating whether ;hc respondent’s title tions,”” 534, ““Expenses of miscellaneous operation.”” and 535 i
were discontinued before the close of the year, explain the matter is that of ownership or whether _thc; property is held under lease or ““Taxes on miscellaneous operating propertv,” in respondent’s  §
in a fnomme. Group the properties under the heads of the classes pther incom, 'ete title. All peculiarities of title should be explained Income Account for the Year. If not. differences should be ex- §
of operations to which they are devoted. in a footnote. plained in a footnote. i
L T_, — T —— ==
Line - ; Total revenue during Total expenses during Total taxes apphi £
No. Designation and location of property or plant, character of business, and title under which held the vear the vear tot §
e = () e (b) i (<) = : =3
| i
$ | $ i> i
= o
=
4 s =
i | 1
= o i S MEoSE A
5 = 3 e S =
6 - ____i
7 e
8 ————  — _—— =k
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10 Total =
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ment taxes’

380

[, Give particulars called for of the **Other than U, §

to account No. 532, “Railway tax accruals,’’ during the year

.

nies which accrued the taxes

were levied by the State Govern

RAILWAY

Giovern

and UL S, Government taxes' accrued and charged

Enter in the columi headings the names of the lessor compa

3. In section A show for each State the taxes accrued which

Line
No

Name of “tate and kind of tax

FAX ACCRUALS

the United States)

4, In section B give an analysis by kind of U. S, Government
taxes

§. Substantial adjustments included in the amounts reported

should he explained in a footnote

Amount
(a)

Amount Amount Amount Amount

(5]

A

20
21

3

23
24

25
26

1

$

A. Other Than U. §. Government Taxes

(Enter names of States)

%

|

|
b .‘Nb,T s

P AT R G oelEb S DAL RESE 3Bt (LW REA 5 PR A RS BTN £ A B

e e e e

|
T

+

Total—Other than U. S. Government taxes

B. U, S. Government Taxes

Income taxes

Old-age retirement

Unemployment insurance
All other United States taxes

Total—U. S. Goy rnment taxes

GRAND TOTAL~—Railway Tax Accruals (account §32)

None

To be paid by Lessee,

Railroad Lessor Annual Report R-4
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Name of Lessor

In colum
differential between taxable income and pretax accounting income. Other
particulars which cause such a differential should be listed under the cap-
tion “Other' ", including State and other taxes deferred if computed sepa-
rately. Minor items each less than $100,000 may be combined in a single
entry under “*Other’".

2. Indicate in column (b) the beginning of the year total of accounts
714, 744, 762 and 786 applicable to each particular item in column (a).

3. Indicate in column (¢) the net change in accounts 714, 744, 762 and
786 for the net tax effect of timing differences originating and reversing in
the current accounting period.

55

350, RAILWAY TAX ACCRUALS-Continued

(. Analysis of Federal Income Taxes

(a) are listed the ;L!Y[i\’\l‘m\ which most often caus

¢ d 4

back.

Indicate in column (d) any adjustments, :
adjustments to eliminate or reinstate deferred tax effects (credits or deb-

its) due to applying or recognizing a loss carry-forward or a loss carry-

|
i 5. The total of line 10 in columns (¢) and (d) should agree with the total
| of the contra charges (credits) to account 533, Provision for deferred tax-
I es,and account 591, Provision for deferred taxes
prior period items, for the current year.

6. Indicate in column (e) the cumulative total of columns (b), (¢), and
(d). The total of column (e) must agree with the total of accounts 714, 744,
762 and 786.

s appropriate, including

- extraordinary and

Beginning of Year

“NetCredits [

(Charges) for Cur-

End of Year Bal-

[\I:c Particulars il rent Year i it
R e S e s T T A
1 | Accelerated depreciation, Sec. 167 L.R.C.: Guideline lives |
pirsunntitoRev Proe 6 i a it Gl i o4 . Hlie
> | Accelerated amortization of facilities Sec. 168 L.R.C. I ey Bl
3 | Accelerated amortization of rolling Stock, Sec. 184 LR.C. S —+-
4 | Amortization of rights of way, Sec. 185 R.C. 1
CURITLO Tt () of 0 A% BN SR B ot o
6 e i e
7 S
8 1k el
9 liInvestmentitax credit = 0 TE "
10 TOTALS Gl gl Lt
Name of Lessor T
[ G il Net Credits i
Line Beginning n( Year (Charges) fm’ Cur- Ahitistinants [:ng'(;f Y‘eur-
A Bt lans | _ Balance rent Year alance
(a) i 4 (b) (c) (d) (e)

(& B SO OC I S |

o 00 3

<D

Accelerated depreciation, Sec. 167 1.R.C.: Guideline lives
pursuant to Rev. Proc, 62-21

Accelerated amortization of facilities Sec. 168 LL.LR.C.

Accelerated amortization of rolling Stock, Sec. 184 I.R.C.

Amortization of rights of way, Scc. 185 LLR.C.

Other (Specify)

Investment tax credit

TOTALS
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L 350. RAILWAY TAX ACCRUALS-Coutinued
nimj‘ \‘4 L.essor v ‘ "
.'\t'\’ (‘]l‘dﬂ\b I |
Line ) Beginning of Year (Charges) for Cur ; Adjustments | Endof Year " al
No. b b L dlange L] e Y e
‘ (@) }m il () T
| ‘
1 Accelerated depreciation, Sec. 167 ILR.C.: Guideline lives
pirsuant myRevei BrogiG2adle bl aiis i sl s L Sk i
g1 Aoedlerated amortization ol Tacilities Sec |68 TURICH Lol Sl Rlb L8 e |
3 | Accelerated amortization of rolling Stocks, Sec. 184 1.R.C. | i
4 Amortization of rights of way, Sec. 185 .R.C. i et L | ! y
gb OtHar (Bpgelby) e il i i i __+
6 SELEE e S SRPH Siieia B
7 A e i 1 i i
L B A R RN e TR A e
9 | Investment tax credit | 5
10 TOTALS -
Name of Lessor
e Net Credits |
I Beginning of Year (Charges) for Cur- Adjustments End of Year Bal-
me ; Balance 5 i ance
No Particulars rent Year
! (al (b) (c) (d) (e)
I | Accelerated depreciation, Sec. 167 1.R.C.: Guideline lives
pursuant to Rev. Proc 62-21
2 | Accelerated amortization of facilities Sec. 168 I.R.C.
3 | Accelerated amortization of rolling Stock, Sec. 184 1.R.C.
4 | Amortization of rights of way, Sec. 185 L.R.C.
5 | Other (Specify) U
6 _+_
7 i 1]
8
9 Investment tax credit i)
10 TOTALS
Name of Lessor
Tl Net Credits
P Beginning of Year | (Charges) for Cur- Adjustments End of Year Bal-
No Particulars Balance rent Year ance
: (a) (b) (c) (d) (e)

I | Accelerated depreciation, Sec. 167 I.R.C.: Guideline lives
pursuant to Rev. Proc 62-21
2 | Accel rated amortization of facilities Sec. 168 I.R.C.
3 | Accelerated amortization of rolling Stock, Sec. 184 [.R.C.
4 | Amortization of rights of way, Sec. 185 .R.C.

5 | Other (Specify)

Investment tax credit
10 TOTALS
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VOTES AND REMARKS
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1. Give nartici'ars called for with respect to road and equip-
ment leased to others during the year, the rent of which is inclu-
dible in account No. 509, “‘Income from lease of road and equip-

371. INCOME FROM LEASE OF ROAD AND EQUIPMENT

ment.”’

2. If the respondent leased to others during all or any part of
the year any road and equipment upon which no rent receivable

accrued, give particulars in a footnote.

p-¥ 110ddy [EnuUY 108SAT prOJ[iey

DESCRIPTION OF ROAD R
[N'f,'f Name of lessor company Termini Length Name of present leascholder Depreciation 1{ Al other (A
(a) (b) e (d) e PSS e e s
$ $
; | Kalamazoo, Allegan & | Kalamazoo, Michigan 58.47 | Penn Central Trans- 36,600 = =
» __Grand Rapids Railroad To portation Company
; |_Company Grand Rapids, Michigan = ; = ==
4 |
: =
6 * Rental not paid - Defaullt by ILessee [ =
7 )
R = =2
9 | e
10 : ==
i =
12 = 3 o =
i3 3 - .
14 <
15 =1 =
16 i | o
17 - | =
i8 = ;’ = i
19 ; ‘
20 | = naa
21 i i
23 = = s
24 = =
25 = =
26 =1 e ThaRmae L
— = - - - -3
e S MR
= ==
_____ SEn e e e

RENT ACCRUED DURING YEA

9y

S|RIMUT 10880

61 Jear
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371A. ARSTRACT OF TERMS AND CONDITIONS OF LEASES 4
A
Give brief abstracts of the terms and conditions of the leases presen: parties, (5) the basis on which the amount of the annual the reasons therefor. =
under which the above stated rents are derived, showing particu- rent 's determined, and (6) the date when the lease will terminate, Copies of leases may be filed in lieu of abstracts above § =
larly (1) the name of lessor, (2) the name of lessee, (3) the date of or, if the date of termination has not vet been fixed, the provi- called for. References to copies filed in prior vears should be 1=
the grant, (4) the chain of title (in case of assignment or sublet- sions governing the termination of the lease. Also give reference specific. z
ting) and dates of transfer connecting the original parties with the to the Commission’s authority for the lease, if any. If none, statv |
NOTE.—Only changes during the year are required.—Indicate the year in which reference was made to the original lease, and also the vears in whicl any changes in lease were mentioned
-
i
!
i
{
:

T

N
-
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383,

1. Give particulars called for with respect to roads and equipment

leased from others during the year, the rent for which is includible in ac-
count No. 542, “"Rent for leased roads and equipment.”’
2. Rents payable which are not classifiable unde

heads provided should be explained in a footnote

one of the three

RENTS FOR LEASED ROADS AND EQUIPMENT

3. Taxes paid or payable by the respondent as a part of the stipulated
rent should be included in column (f) and specifically stated under *‘Re
marks."’

4. This account includes amounts payable accrued as rem for roads,

| ; i ; :
| tracks, or bridges (including equipment or other railroad proparty cov

Line

o Name of leaseholder

(a)

Total rent accrued

Name of lessor company during year

(b) (c)

383A. ABSTRACT OF LEASEHOLD CONTRACTS

Give brief abstracts of the terms and conditions of the leases under
which the above-named properties are held, showing particularly (1) the
name of lessee, (2) the name of lessor, (3) the date of the lease, (4) the
chain of title and dates of transfer connecting the original parties with the

NOTE.—Only changes during the year are required.

present parties in case of assignment or subletting, (5) the basis on which
the amount of the annual rent is determined, and (6) the date when the
lease is to terminate, or, if such date has not vet been deter nined, the
provisions governing its determination, Also give reference .y the Com-

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR

Give a detailed analysis regardless of the amounts of all items included in accounts 570, **Extraordinary items’’; 580, “*Prior period items'’; and
590 **Federal income taxes on extraordinary and prior period items: 606, *‘Other credits to retained income’’ and 616, “‘Other debits to retained

income.”’

Account
No.

(a) b)

Name of lessor company

Debits Cred ts

(d) (e)

Railroad Lessor Annual Report R-4
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383. RENTS FOR LEASED ROADS AND EQUIPMENT—Concluded

ered by the contract), and for specific equipment held under lease for | ; the year, road on which no ient payable accrued, or if any portion of the
vear or more, the property being owned by other companies, and held | charge shown hereunder s for construgtion on a line in which the lease
under lease or other agreement by the terms of which exclusive use and | hold interest will soon expire, give full particulars in the **Remarks’’ col
controf for operating purposes are secured. ymn

S. If the reporting companies held under lease, during ¢ or any part of

CLASSIFICATION GF RENT ]
E— —— i
o ] 3
Guaranteed interest on Guaranteed dividends on Cash Remarks N’::L
bonds stocks i
) (e) (f) (®)

N B N B W N -

S

383A. ABSTRACT OF LEASEHOLD CONTRACTS—Concluded

mission's authority for the lease, if any. If none, state the reasons there- | be filed. Reference to copies filed in prior years shouid be given in
for. connection with any changes in terms and conditions of the leasehold
In lieu of the abstracts here called for, copies of lease agreements may | contracts,

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR--Concluded

Each item recorded in accounts 606 and 616 amounting to $10,000 or more should be stated: items icss than $10,000 may be combined in a sin-
gle entry, designated ‘*Minor items, each less than $10,000."

i Account
lN"‘\ Name of lessor company No. Item Debit
0.

Credits

(a) (b) (c) (G ()
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411. TRACKS OWNID AT CLOSE OF YEAR P
(Fer Iessors to other (han sy itching and terminal compagies) [
_ Give particulars of the mileage owned by each lessor company included l Running tracks.—Running tracks, passing tracks, cros< overs, etc., in- tracks switched by ya-d locomotives _ f
in this report. If a comapny of this class controls any mileage by lease, cluding turn-outs from those tracks o clearance point:. In the lower table, classify the mileage of roa : |
and, in turn, subleases such mileage to another company. give particulars l Way switching tracks. —Station, team, industry. and other switching by States and Territories. The figures should apply 1o g f
in a footnote. In giving “*Miles of road™. column (c), state the actual sin- tracks for which no separate switching service is maintained. only. Enter names of States or Terntories in the colu head gs g
gle-track distance between termini. Yard switching tracks.—Yards where separate switching services are Lengths should be stated to ithe nearest hundreath of a mile
The classes of tracks are defined as follows: maintained. including classification, house, team, industry, and other
~- —— — e e e e e ‘T:t:'fj:l:‘ e — e
> 1 RU, NING TRACKS, PASSING TRACKS, CROSS-OVERS, EIC i Miles of way l Miles of vard |
Line Name 5 read Termini between which road named extends . Miles of second| Miles of all Miles of pas\inb—ql switching | switching |
Ne e main track otl;ng{rcri)gm ”3‘{‘:;\ s | tracks } tracks
!u} ‘b) {C) '..d) (C) ff" ll () { {h) ']
; = = { i =t 2
| =
- 1 . = i -~ Y i -~ -~ ~ AT A
Kalamazoc, Allagan & Kalamazoo, Michigan 58,47 DTt | 3. - o8 o
) Grand Rapids Railroad o 3 &%= = - - 3 = - . 3
i 3 Company Grand Rapids, Michigan 5 = = 1___ s =
i | = S
| |
4 - —_— —4 — e — —_—— — —_—d
5 f |
6 = C DeST e S e .. =
7 % | | _}E
= =L : i e e
9 | =
— ~ —_—————— s
i0 } 5 |
Pe— = l T Ep— e e e
11 |
-— e
12 |
= s B i u________.ém___.__.u_.__,‘_ —f e T
13 ; |
I S N S e P B e e,
i4 TR | S e -
£5 e e s B e - | i
i6 T e S g ]
17 E = e
= E : 1
~ | — = - =
, : '
r e — —~— i
R e =i L
_——&-——,FP‘—‘-»— ------ e ‘r..i-—- - _—,————— e .:_l
| ; : = | l = | e s o e e e T
MILES OF ROAD OWNED AT CLOSE OF YEAR—BY STATES AND TERRITORIES—(Single Track) =
e — ———— e e —— T—.¢—_—.__.—-m7""_- 1 s
- (Enter names of States or Territories in the column headings) ] = i
Name of road - 4 e S = ; — Fotal ‘
Michiga I ' | 3
7500 = - — s . =
S
Kalamazco, Allegan A1l ‘ :
- » o (T T S A TR AR TRty TR T gt s A '—"““" —— e ————
& Grand Rapids ¥ g 1 % 5
= =
e e I, T i - i H*,i_...f,_A_._w =
o Eess Seecee s e G — = o
|
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411A. TRACKS OWNED AT CLOSE OF YEAR
{For lessors to switching and terminal companies)

Cave particulars of the mileage owned by lessors to switching and ter- in a footnote. umn headings. Lengths should be stated to the nearest hundredth of a E
minal compamies. If a company of this ciass controls any mileage by lease, In the lower table, classify the mileage of iracks owned at close of year mile. i
and, in turn, subleases such mileage to another company, give particulars by States and Territories. Enter nz-ies of States or Territories in the col- | g

;
i

Z . Mileage of tracks : -
Line Name of road Location Mile Lﬁ'r‘;ed - Name of lessee

(a) by e (d}

>

4

N

Q0 3 N
-

1

|

|

F

|
wnda

10

MILES OF TRACKS OWNED AT CLOSE OF YEAR—BY STATES AND TERRITORIES

(Enter names of States or Territories in the column headings) ;

Line Name of road | Total
No.

i e

~)
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e calied for in columns (b), (¢), and (d) should be the average of 12 midd'e of -month

Line Name of lessor company f'\t.'cun_\x:y
No., general officers, Other em-
and staff ployees

assistants
(a) \ (h) ()

o e -
561. EMPLOYEES AND COMPENSATION
Cyive the average number of employees in the service of the lessor compantes included in this ounts
report and the total compensation paid to them. General officers who served without compensa
tion or were carried on the pay rolls of another company. and pensioners rendering no service . e
not to be included

MPLOYEES

{1 'This schedule does not include old-a/ - retivement, and  employment insurance faxes, See
1 )

| schedule 350 for such taxes
|

|

FOTAL COMPENSATION DURING YE

Total em- Executives, general
ployees officers. and staff Other employees Total compensation
assistants
(d) (e) f) (g)

ro

St URPMSS! LINEERESIREUEODUSEU S PERREC USRS

"

SR e

National City Bank

Cleveland, Chio
is Fiscal Agent

SR I A SRR

ChUS B S Ve S o et i

o 00 3 O Wn &=

I
]

el i
1
i
- {
!

13

14

15

Give the name, position, salary, and other compensation, such as bonus, commission, gift,
reward, or fee, of each ofticer, diregior, pensioner, or employee to whom the lessor companies
included in this report paid $40,000 or more during the year as compensation for current or past
services over and above necessary expenses incurred in discharge of their duties

1 more convenient, this schedule may be fitled out for o group of roads considered as one sys-

562. ('A(A;MPENS:ATI()N OF OFFICERS, DIRECTORS, ETC.

em and shown only in the report of the principal road of the system with a reference thereto in
this report
Any large *'Other compensation'’ should be explained

Line Name of lessor company Name of person Title
No
(a) {b) (c)

Salary per annum
as of close of
year

(d) (e) (f)

Other compensation ;
during the vear Remarks

ro

& W

Give particulars concerning payments, fees, retainers, commissions, gifts, contributions, as-
sesyments, bonuses, pensions, subscriptions, allowances for expenses, or any form of payments
amounting in the aggregate to $10,000 or more during the year to any corporation, institution, as-
sociation, firm, partnership, committee, or any person (other than one of respondents’ employees
covered in schedule 562 in this annual report) for services or as a donation.

Payments for services which both as to their nature and amount may reasonably be regarded as

563. PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

ordinarily connected with the routine operation, maintenance, or construction of a railroad should
be excluded. but any special or unusual payments for services should be reported

If more convenient, this schedule may be filled out for a group of roads considered as one sys-
tem and shown only in the report of the principal road of the system with a reference thereto in
this report.

Line Name of lessor company Name of recipient Nature of service A,ﬂf}ﬁ“m‘;‘"‘,’r Remarks
No. (a) i (b) (c) (d) (e)
$
2
3 i
4 i
5
6
7
8
9 e
10
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| 581. CONTRACTS AGREEMENTS, ETC.

i Hereunder give a concise statement of each important contract. agreement. arrangement, eic., with other companies or persons, together
I with important revisions. modifications, terminations, and other changes thereof, which became effective during the year, and concerned in any
f way the transportation of persons or things at other than tariff rates, or the purchase of equipment under conditional sales plans without the is-
} suance of securiti®s by respondent, making such statements in the following order:

i

i

|. Express companies.

2. Mail

1. Sleeping, parlor, and dining car companies

4. Freight or transportation companies or lines

5. Other railway companies.

6. Jteamboat or steamship companies.,

7. Telegraph companies.

8. Telephone companies.

9. Equipment purchased under conditional sales contracts.
10. Other cont acts.

Under item 9, give particulars of conditional sales agreements, lease or rental contracts, and other similar instruments, entered into by re-
spondent for the purchase of equipment, which provide for payment in installments and do not involve the issuance of securities by respondent.
State the names of the parties to the contracts or agreements, the number of units of each class of equipment covered, and the terms and condi-
tions of payment.

Information concerning contracts of minor importance may be omitted. A contract of minor importance is defined as one involving receipts
or payments of less than $10,000 per year, and which by its terms is otherwise unimportant.

In lieu of giving abstracts, copies of contracts may be filled. Every copy of a contract furnished in connection with the foregoing require-
ment should be listed hereunder.

The basis for computing receipts and payments should be fully stated in thie case of each such contract, agreement, or arrangement.

Compliance with the requirements of this schedule does not relieve the respondent of the duty placed upon common carriers by section 6
(5); Part I, of the Interstate Commerce Act, which reads as follows:

“Every common carrier subject to this part shall also file with said Comnission copies of all contracts, agreements. or ar-
rangements with other common carriers in relation to any traffic affected by the provisions of this part to which it may be a party.
Provided, however, that the Commission, by regulations, may provide for exceptions from the requirements of this paragraph in
the case of any class or classes of contracts, agreements, or arrangements, the filing of which, in its opinion, is not necessary in
the public interest.”
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Hereunder state the matters called for. Make the statements explicit
and precise, and number 'hem in accordance with the inquiries; cach in-
quiry should be fully answered. and if the word “‘nonc™ truly states the
fact it may be used in ansvering any particular inquiry. Changes in mi-
leage should be reported by classes and stated to the nearest hundredth of
a mile.

i. All increases and decreases in mileage, classifying the changes in the

tables below as follows:
iClass 1) Line owned by respondent.
(Class 2) Line owned by proprietary companies.

591. CHANGES DURING THE YEAR

2. For changes in miles of road, give dates of beginning or abandon-
ment of operation. If any changes reportable in this schedule oc-
curred under authority granted by ihe Commission in certificates of
convenience and necessity, issued under paragraphs (18) to (22) of
section 1 of the Inierstate Commerce Act or otherwise, specific ref-
erence to such authority should in each case be made by docket
number or otherwise as may be appropriate.

3. All consolidations, mergers, and reorganizations effected, giving
particulars.

This statement should show the mileage. equipment, and cash value

of property of each company as well as the consideration received
by each company party to the action. State the dates on which con-
solidaied. etc.., and whether the prior coinpames have been dis-
solved. Copies of the articles of conschidat:on, merger, or reorgant-
zation should be filed with this report.

Adjustments in the book value of securities ow ned, and roasons

therefor.

5. Other financial changes of more than $50. 600, not elsewhere provid-

ed for, giving full particulars
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if returns under Inquiry No. 1 on page 64 include any first main track owned by respondent or its
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I'he item ““miles of road covsiructed’’ is intended o show the
mileage of first main track laid tc extend respondent’s road, and

should not inciude tracks relocated and tracks laid to shorten the

distance betw een two points, without serving any new territory.
By “‘road abandoned” is meant permantly abandoned, the cost

See Report of lessee
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VERIFICATION

verified by the oath of the officer having control of the accounting of the respondents. It should be verified, also,

The foregoing report must be
by the oath of the president or other chief officer of the respondents, unless the respondents state on the last preceding page of this report that

such chief officer has no control over the accounting of the respondents. The oath required may be taken before any person authorized to ad

minister an oath by the laws of the State in which the same is taken.

OATH

(To be made by the officer having control of t'.e accounting of the respondents)

State of Ohio i G /
County of Cuyahoga \ 58!
Wi E‘tOWSkjg ey makes oath and savs that heis - Secretar}[_-'l‘t_(‘easurer
(Insert here the name of the affiant) {Insert hiere the official title of the affiant)

Kalamazoo, Allegan & Grand Rapids Railroad Company

of il A
(Insert here the exact legai titles or names of the respondents)

That it is his duty to have supervision aver the books of account of the respondents and to control the manner in which such books are kept; that
he knows that such books have, during the period covered by the foregoing report, been kept in good faith in accordance with the accounting
and other orders of the Interstate Commerce Commission, effective during the said period; that he has carefully examined the said report and to
the best of his knowledge and belief the entries contained in the said report have, so far as they relate to matters of account, been accurately
taken from the said books of account and are in exact accordance therewith: that he believes that all other statements of fact contained in the
said report are true. and that the said report is a correct and complete statement of the business and affairs of the above-named respondents dur-

ing the period of time from and, including

January 1 1o 'ZB' to and including December 31

(Signature ofAfliant)
(]

{
4 5 )
Subscribed and sworn to before me, a l&i A ey (/f/ L,.A £ __,in and tor the State and
el : /i W T Ly | "
county above named, this M___ day of (//y_/[.-f e/ 19 _ZQ

i : ¢ /4 ¥
My commission expires fvz; A 4L LN 7 bt /j(]

/)
/ / A ?
1 ¢ / /4 i

Use an

impression seal

7

N 4
VDI 38 8 BN, o QR S 200 LD SRS

(Signature of officer authdrized to administer oaths)
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VERIFICATION—Concluded
SUFPLEMENTAL OATH
the president or other chief afiicer of the respondent
Stateof .. OhRG . SRR e
b 5§

of __Cuyahoga

County

Earl J. Krock e Makes oath and saysithat he is w PT?}S']GGT}T.

(Insert here the name of the affiant) (Insert here the official title of the affiant)

of Kalamazoo, Allegan & Grand Rapids Railroad Company

(Insert here the exact legal titles or names of the respondents

that he has carefully examined the foregoing report; that he believes that all statements of fact contained in the said report are true, and that the
said report is a correct and complete statement of the business and affairs of the above-named respondents during the period of time from and
including

January 1

g l‘)z——-. to and including

December 31 10 T4

AEIPSE b o R
{ QU X Do, e
(!\'igmm)}c of affiant)

- —~—— Ty
f/ﬁ (. .
Subscribed and sworn to before me, a __* Lye 7 e# 4. inand for the State and
-
2 - / \ s ~
county above named, this e day of _.Héﬂ/iﬁ'i:_{_____. i b e
3 Use an

o ; PRI Sy I 0 & 70 / LS

My commission expires Y it X L L7 L AR, impression seal

/

/ N
// At o / / T XK

(Signature of officer authorized to administer oaths)
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CORRESPONDENCE
i
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DATE OF LETTER
‘FICER # LSSEI i SUBJEC At TE OF—
OFFICER ADDRESSED OR TELEGRAM L4 il DATE O ' :
LETTER File number of ietter
or telegram
Name Title Month [Day| Year Page Month |Day| Yea:
A
CORRECTIONS
DATE OF AUTHORITY CLERX MAKING
CORRECTION Pace LETTER OR TELEGRAM OF—OFFICER SENDING LETTER OR TELEGRAM | by
COMMISSION
Month i Day | Year Month | Day | Year Name Title FILE NO. Name
| | |
‘ g ;
| i
f ¢
! i1 #
T } é
! | ‘ 1 [ i !
: 4 | | 4 S ¥
! ; ‘ i i ! 3
i e T I ey g
| i | | e ‘ !
| ! _,A { | | |
i | Lk i
i L | 1 i 4 R ] f £
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Debt, funded, vamatured
Changes during year
Consideration received for issues durmg. year

Qther due Withinone vean: i s vl Sl it s
Retired or canceled during year .

Identity of respondent .........
Income account for the year -
Miscellaneats itemsiin: v e o il S SR
From investments in affiliated companies ........................... 24,2
0157 e eisdsi s T R RN S e e
Liease ofroad and equipment oo sliliaiiiihanag 56
Instructions regarding the use of this reportform ..............
Intangibles owned or controlied through nonoperating subsldlaueﬂ 30,
Interest accrued on unmatured funded debt ...............coeviveiriiiiinnnnns
Amounts payable to affiliated companies ...................... 42,
Recelvers' and trustees BEOUNINES oo vl bililiing
Mdetanllicbecs s ine i S e R

Investment in road and equipment ...
Of proprietary companies
Gross charges during year
Net charges during year

Investments in Common Stocks of Affiliated Companies

Investments in securities, adjustment of book vaiues ...
Controlled through nonreporting subsidiaries

P No

7

58, 59

Additions and betterment t¢, —Investment in. made during year 18,19
Advances to other companies~-investment 24,25, 29
Affiliated companies. Invectments in 24-27
Amounts payable to 42, 43
Agreements, contracts, ete el
Amounts payable tc affiliated companie 2,43
Balance sheet IR | kil 813
Capital stock outstanding . 32, 33
Changes dUring Vear .......c.o.ovisns b ML T L,
Consideration received for issues dur.ng year SR L
Issued during year M, 35
Liability for conversion SRR GTE Gl 34, 35
Names of security halders ...... 3
Numben'of secunitviholders . /0 0o L G
Retired or canceled during year ..., 34,35
Value per share IEe Ll R A B e 32,33
Yoting power of five security holders ... 0 00 o g ot 3

i iredd BEbRABG IR b o Rl e g
Compensation and service, mwhv\u\ SRR e G 62
Consideration for funded debt issued or assumed . 41

For stocks actually issued ....... 35
Contracts—Abstracts of leasehold 57
COntraels. agraements: Brei L i i i s A i .63
Control over restontdant . oo i e e s e 2
Conversion of securities of other companies—Stock hability for ... 34, 35

Feuitad dutinagiveat auiou i s s s el e e R 41
Rereg or canceled duping vean oLl i s e 4]
Hideulh oo ni o i i B s 38-40
Other due Withitl one Year ... il ddn i 3R-40
Depreciation base—Equipment oWned .. .....ccciviiiiioneisiiiiiiinanss 44, 45
Rates-—Road and miscellaneous physical property ... < o0 N
Reserve~<Eauinment owned i il 46, 47
Reserve-—Road and miscellaneous physical property ........... 48, 49
D3¢ o4 0o S G AR O i SRS SR bl e Dl e 4.5
(Compensation of il LG e e e T 62
Dividend appropriations =il e sl L Tt S0 89
imployees, service, and COMPENSAION L..oi.iiviursorhsiinnismsesastninuisrnis 62
Equipment owned—Depreciation base ..................cocvveiiiiiiiinnnn 44, 45
Reserve
Funded debt outstanding. matured and unmatured ..................... 38-40
Changes duringivene L aigigiliiien b LRl 41
Consideration received for issues during year ................o....ov... 41
Issued during year - caonnoin

40

e

’!4“_,’:’ N«
Disposed of during year 24-29
Made during year 24-29
Of affiliated companies . e i vod 2427
Other 28, 29
Leasehold contracts—Abstracts of 58, 59

I

Leases—Abstract of mmxJndmndmunxnt s T e e ST

Long-term debt due within one year ... 38-40
Hederauit o r e e N 38-40
Mileage at close of year e .. 60,61
By States and Immnru‘ ........... .. 60, 61
Changes during year ..........oe.vr . 64, 65

Of road constructed and ‘lL‘.ln\lUﬁL‘d ................. 64, 65
Miscellaneous. Physical pr npr,ru««l)vsprcgmhor‘ fates Wi i 50, 51
Reserve ...... . 48, 49

Physical properties npuated mmny .m year 23

Oaths ...... PR B e istaa b il AR R e B e L 66, 67
Officers) compensationofin ool i G e 62
Brineapdl e i R e S0y

Payments for services rendered by other than employees

Physical property-——Miscellaneous, depreciation rates ................ :
Resenve: il il s
Proprietary. COMpanies .\i.. loii i i
Purposes for which funded debt was issued or asseumed during vear ., 41
Of stocks gotuily 1sSned!  uC L asiiii et Ui s e 34, 35
Receivers! and trustees’ Securities Lo i i i i 38-40
Rent forleased road and equipment . i it oo iiseiines s insbnmi 58, 59
Retained income .. : i . |78
Miscellaneous items for the yearin (i iadiils 58, 59
Road and equipment—Investment i .......ooviiiuiinirniionisenseoesnesnes 18-21
Depreciation base equipment owned ... & cer 44,45
Ratedifraad) ool bbb it sla s 50, 51
ReSepve: b oDl g e 46-49
Rotd gl Close of Yeny oo sl i d s S 60, 61
By States and Termtonies i it st i 60, 61
Changesdurin@vear - Lo s Buiiini noiiie it o 64, 65
Constriicted and abandaned: i 0 G Lk R L 64, 65

Securities, advances, and other intangibles owned or controlled through
nonoperating

Subsiciarias o Saia L B e i 30, 31
Investments in, disposed of during the year ........................ 24-29
Made duripg thevelrr 00 il s 24-29

Of affiliated companies—Investmentin .............ccoocevevnniens 24-27
OthercInvestentun s G il R 28-29

Stock Hability for converstonof oo i i it 34, 35
Selected items in income and retained inCOMe .............ccoevvvvnnnns 58, 59
Service and compensation, eMPIOYEES .iv.viiseishiciinsrvsinisssiosonsidsans 62
Services rendered by other than employees—Payments for .............. 62
Stockiourstanding o i e i e B e 32 4
Ehangesduring Vearn & bl i e s e el 34,35
Consideration received for issues during year ..................... 34,35

Issued during year
Liability for conversion
Names of security holders
Number of security holde:s

Retired or canceled duniipVear . i il Liiags : 5

Vialte harahate i el i oo s i U S 32,33

Yoting power of five security holders ... iiii. it i 3

oMY o s G T e e e R LR 2

Taxes on miscellaiicous Operating property ........ccoccoeevirraeaiiniines 14,15
Railroad property .....

Miscellaneous accruals
Tracks owned or controlled at close of year ........c.o.coviniiiiiinnin 60, 61
Unmatured fonded debt. ..o vl las i i e 3%-40
Neptlention o oine b e R L P R

Voting powers
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