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PrjR'' fe 

TO THE 

INTERSTATE COMMERCE COMMISSION 

FOR THE 

YEAR ENDED DECEMBER 31 , 1972 



ANNUAL REPORT 

OP 

THE KAIAMAZOO, ALLBGAW & ORAND RAPIDS RM3LR0A1) COMPANY 

TO T H E 

INTERSTATE COMMERCE COMMISSION 

FOR THE 

YEAK ENDED DECEMBER .'31, 1972 

Same, official title, telenhone number, and office address of officer in charge of correspondence with lh» 
Ccmmis.sion regarding this report: 

^aj^nrj RtowBkl, Jr. (rii>f) Secretary - Treaaurer 

(Telephone number) -

(Office .rtdrr-.li ̂ Ẑ" National City Bank of Cleveland __CIgyig.UD(lA..QbigJfitIOI^-
^ (S)r*«t Md nuaib*' City. St*t*. tat ZIP cota) 



SPECIAL NOTICE 

T h e . \ t t en t i un o f the m p . ' n d r n t is d i r t tc ted b r l ow to r e r t a i n p a r t i c u l a r s , i f any , in 

w h i c h t h i t r r p u r i f i t r m d i f f t m I ' o i i ! l h * c o r r o p o n J i n g f o r m f o r Ihe prec>-di y»» r . l l 

Hhi iul i l be u i i - l r r s tood l l i a t i n r n i i n n i t nut made of nvcrh.si>iy subi>liluli^>ii)i o f d i l m or. i n 

K r i i r r i l . Kuch <,iht'r t hu iKs ii» b.:in|il« int.<dificaiions t n t r n d r d t o make r c q u i r e m c n t k c learer , 

o t h r r m i n o r a d j k s t i n r i i U , and I> puKraph i ca l l o r r r c i i o n a . 

A l l p t g a a i n t h i s r e p u r t f o rm h a v e b e e n r p n u m b o r e d in H e q u e n o e , 

P a j e 12 : S c h e d o l e 2 0 0 L . G e n e r a ! B a l a n c e Shee t - L i a b i l i t y S i d e 

5 0 : S c h e d u l e 3 0 0 . I n c o m e A c c o u n t fo r t h e Y e a r 

N o t e s h a v e b f» ' n r e v i s e d t o r e f l e c t t he R e v e n u e A c t o f 1 9 7 1 . 



INSTRUCTIO.VS REGARDl .VG T H E I S E O F THI.S RKPORT F O R M 

'rhi» tiiilut) report ia arranged in roluuinar form »o th*t it may include 
rcfu.T.s fur a i.irj|ilc lemor torupany, or for stvtral !ca«or couip»iiie» whose 
pr'.fx rtios are lca« fl to tlie aa.Tie operat ir g railway, provided that the l>ook» 
of tecuiit are under the general auperviaion of the ume accounting officer. 

.'**p»rate return.s are required to be abown for each leaaor, tt.- name of 
the reporting rompany to bc entered in the boi he*dir;g or ui the culuir.ii 
Ofl the left of the several aehedulea, tt may be applie»ljle. 

If the rc'Mrt i« made for a litigie etimpaixy, the etact corporate oame 
.should ii(>()eiir on the cover, title fUMtf, ftum' 2, iiml in the oiith iiel 
aiipi>leii,ratal i^tb. 

A report made for a nutnber of loeaor companiee may ahow an appro 

priate dealgnation. auch as "U'Mort of tbe 

Railroad Coinpany" oo tbe cover and title 
page, but the oath and aupplen.ental o,th muat be ecmpleted for each 
rorporation, eicept nt provided therein 

RefKirt* filed under the designation •\ftin.n of the 

Railroad Company" ahould contain 
hereunder the names of tho lessor companies that are Included in this 
report, and the namrs of tnose that fil'.- separately 

Nsraa n iaaaai mnpuilsi inrlikM la Ibis rspnrt NSMS tl ttttti nipaalss ttn ttt ttttntt nosrw 

The MluMsoo fc Grand Rapids Railroad Cotvpany 

In completing the various schedules in this report form, list the information ponci rning the lesaor rompr.nles in the order in which the!.' .lamee 
appear on the balance sheet. Sueli additional pafes as mav l>e necesssry will be furaij<hed by the C'ommiasiuii on requeat. 

RsnjioiB rop.posifKis*- l.sssos- r 



101. IDENTITY OF LESSOR COMPANIES INCLUDED IN THIS REPOKT 
Give hereunder the (•xact corporate name and other particularw called for ronremiric each 

kiasor compaiiT mcluiicU in this rep*.vt. The corporate name should be (pwr. in full, e-^actiy a« 
it appears in the artickH of incorporation, uaing the word* "The" ana "Company" only wben 
they are part* of the corporate name. Rp caroful to distingtiiah b^'w^N •ailroad and rnUvyiy. 

U receivera. truatee«, or a committee of bondholder* are ir .-.-loa of tbe property of 

any of the lessor com|)*pirs, stat*- tl>cir narrs ^ *' ̂  ^ "irisdiction in column fâ  and 
pvo lhe liato wheii m h rrcfiviT^hip, IruMt < , ^ —.un began, in addttioa to the 
date of incur}̂ H>ration, in column t.bi. 

If a coiutoliiiation or mer̂ per WM offociei during the year. particitl&r« shoild be given in 
Scheduie 591, "CkME^n dunug tho year." 
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108. STOC KHOLDKRS RKPORTS 

!. Thp respondrnt i.* r«>quirod to se-nd to lh<» Bureau of Aocounts, immet̂ iatoly upon preparation, two copi of ii^ latest annual 
report to stockholders. 

Chock apprv>priute box: 

r I Two copies Atv HUached to this* rt'port. 

F I Two copie.s will bo suba.tUed . (dftte) 

i 1 No annufti report lo toe kholders if? prep«red. 



109. STOCKHOLDERS AND VOTING POWERS 

I. Give the names of the five s^wjritv holdem who had tho hiEh<*st \otinc powom in each lessor -̂ )mpany included in this report This inforrnatî ^n should be gi\-er aa of the »-i«>se of the 
vt̂ ar, o» if ti'it avRilaiile. al the dale of the latest compilation of a list of st-xTkholders If any lnnder heid the sli ck m trust, give parriruiars of rh** trust in a f(H>t;)oie in the c a ^ of voiing irual 
agreemrni,* givt, as suppit-Juei-taJ information on ptî v the namesai:d addr«««e» of the 30 largest holdera of the voting tru:it Pertibcates and the amuuat cf U*eir individual holdings. 

1 

«l 

2. Give particuiars called fj.' reg%rdii*g each jessor con 
the mitiald of the leaaor companies in tne coiuma headings. 

State total number of votea caat at ^{^^^'^^ T^f^ 
Give the date of such meeting * . \ 
Give the pl-ice of such meeting 

g for elcciib:; of diraeton cf nan>ondev» 

{•''alaaafoo, A(Ilegan Sr | 

- ^ ' , _______ _ _ __ ' 
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112. D I R E f T O R S 

Oiv« pfcrtici'ikiv of th*̂  varioiu d.r«cii>ra of i^ipondcnta av the cli»» > i ' 

i Mw 
So 

1 

I 

I 

10 

l l 

11 

: i 

14 

l« 

IS 

17 

le 

It 

X 

11 

» 

•it 

a» 
Jll 

*) 
II 

M 

IJ 

31 

IS 

Ml 

tl 

<S 

t ) 

M 

•.I 

m 

xt 

.'.4 

I U 

M 

N'air.c! o? direetor , 

Office addreaa , 

Date Ilf )>f4(inriirig cf term.. . 

I)at4- of expi fc'jon ol term 

N'ame of diiector 

Ofliee addresa „, 

Date Ilf l>.-Kiniii>ig of tern..,, 

Date of e»pir.itioD of term... 

Name of director . 

Office a<idreaa 

Date of tiegiiiiiing of term... 

I>»te of expiration of terfll.„ 

Saata ol director 

Ofliee addrea* 

Date of tiefcianinK uf term.... 

Date o! expiration of term... 

Nauic of director 

Ofliee addresa 

Date of Ix-Kiiining of term... 

Dato of expiration of term .. 

Naiiic of director 

Oflii e addroaa 

Date of li«Kinning j l term 

Date of expiration of term 

Name of di rector 

Of.'it f addreaK 

Dati' of b giiining of term... 

Diit«! of expiration of term... 

Nam.- of direct...r 

Offiee addrea* 

Dat4! of beglnuing of term— 

Date of expiration of term... 

Nuriie of direetir 

Oliee ai.'dres* 

Date of Ix'ginning of tenn 

Date uf expiration of term . 

Name of r'ircctor.. 

Office iiddr-s* 

Date of iK giiminii t.t term... 

Date of expiration of U rm. 

Name of director 

Ofliee ttddreK* 

Dale of lieginning of term... 

Date af expiriitlon of tcmi .. 

N(»me of director 

Offiee u<ldre.« 

Datv of ix-giniilng o* term 

D«t<' of expiration ef term.. 

N.vmc of ilirector 

Office arfilrtta ., 

Date of liegiiininc of t.enn... 

Dato of expiration of term.. 

Name of direetor 

Otficp. aildrrss 

Date of tieginning of term... 

Dat4' of expiration of term... 

K.'iriie of direet4>r 

Oft'ce s.ldrixs 

Dste of iHnirr.ing of term . 

Ditte i f e\pir»li'>!! <>f torm . 

Kalamtzoo, Allegan 
Granc; Rapids Railroad 

E,J» Kroek 
Cleveland^ Ckiio 
7-13-72 

En«^^"e "P'i ""1̂ ^ Bucceaaor Is electea and quallft*!' 
David B. Davis 
Cleveland, Ohio 
7-13-72 
For ennvdni jraiiir tnd iii •l«ct«<! 
T,W. Jon«« 
qlevelandJ Ohio 
7-13-72 I ^ , 
For enfluing year,and MPyil »ucce««or i« elected 
E.J. £t<?»f8Ki, Jr, 
Cleveland, Ohio 
1^X3''7Z I 

year aad uniil >.ucc»B»or la elected and qualified 

and qualified 

aha quaH fied" 

l<Aasoip I'osmsATioHS' Lscsris- r. 
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1 112. IXSKCTOBS^-CoBclKdwl 

Intar tb* B U M * al ib* leaaor comp«ai** in ib* columo bcadinyis. 
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1 111. P R I N C I P A L G E N E R A L OPPICERS OP C O R P O R A r i O N . R E C E I V E R . OR T R U S T E E 
1 Give partieulars of tbe various general offieers of respondents at ilie close of tbe year. Knter tbe names of the leasor companiea in tbe eolumn headings. 
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2ML. CeNCRAL BALANCE SHEET—LIABILITY SIDE 

(bov bMMiBder tbe llsbllt'ir tbis of lbs bslsam thoi •! i lav of ytar ol MT 
InstrwHoos tiitrttot thit s.-ĥ .luli', tat tbe tctt perltlaint to Oi'Der̂ .! Utitnca 
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2ML. GE.NERAL BALANt E S H E E T — L I A B I L I T Y SIDE—Continued 

i l,lna 
No 

100 

101 

my itl (411 

T h ^ «t«uvf> r * cu rn i# tdu4 t f r t f l fMrndMl ' t hotdiiHt* ^ own i i a u f t M f o t W i r t : 

(7^> >'>irt'lv<t k b t uniDBlurVd 

t 1 • 

(707) K m <vri->';'ifMl t r uace r t 'Mcu r i t i r t , . 

<7t4) D r N if. (JefwiH 

r , t | . i l : » | i f - r k 1 

r i t l > r L M I » ST t f cY i T L M f 

Aiiioucit Iff iiiUii'il tcutUfC'l iiii|v.i:'l III 'Iffjult fur u<- i'Hif lis A) iljyi 

\ifuiiitl of Hitrrt*t 

. \ m o i n t i t4 (i-itt i j(i.il I I I . uh I II . . . . . 
I ns i ' * ! I f f t.t 1 i f i it-.i in (IMt Stt. ' 'I'i. " l i ) i | i r ' rV(Mii 'ni)- on leuwd pru iwr ly , * ' 

• n t h ' ! tHMiki l i i t« It vst 1 » i t h f. s p f i to r t ' *4r i i t t le i i i ' i { j r a fu r t y 

. \ m o i n t i t4 (i-itt i j(i.il I I I . uh I II . . . . . 
I ns i ' * ! I f f t.t 1 i f i it-.i in (IMt Stt. ' 'I'i. " l i ) i | i r ' rV(Mii 'ni)- on leuwd pru iwr ly , * ' 

• n t h ' ! tHMiki l i i t« It vst 1 » i t h f. s p f i to r t ' *4r i i t t le i i i ' i { j r a fu r t y 68 

,N ,t. Provl.lon hat nol be . , aisds for F .der . l I n c o . . tax. , whi. h may b« payable in futur. I'.ars as a result ol d.ductlow durln, th. p.rloH 
Do, amha, J l l , 1»4» . to c l o s . of t h . y . s r of this r.port for s c e . l . r n t . d smorl lzst ion In . s o o s s of r.<;ord.d d . p r . e i . l i o n . The .mount . I,y which K « d « r . l 

in'-om. tsxea h s v . b.en r.d..>ced durlns t h . Indlcatod p.riod saar .g . tod— „ j _ 

• I n i ' . D.C 

-* 

i : . l in> . l .d s c c u . u l s t . d n. t r .ducl lon In r . d . r . l luoon,. t a . . . b . c . u . o of a c c . l . r . t . d amortization of c . r u i n roll lna . tock . I n c . U a c m b . r 

.11. I S e t , under provisions of g.'-tlan 184 of th« I n t . r n . l R . v . n u . C o d . - _ -

K . l l n . t . d . c c u m u l s f d n.t reduction in K . d . r . l lnc. .m« t . « . . b . - - . u s . of sn ior t l i . t lon ol c u i n , l , h t . . o f . w , y i n v . . t m . n l . 

I I , l » 6 » , und.r I h . p r o v l . l o n . of S . c t ion U S of t h . Intemnl K . v . n u e Code 

K"l i in . t ed nifiuunl of future rarolttua w i i i i i ran l.e re . l l / .H. l b . for . pay in* K o d . r s l Incom. t a x . , b e r a u . e of uniie.d nnd n v s l l a b l . n.t op.rntl i is 

i-..-.H carryover on January I of thn y»ar followfn* that for whl h th*- report I * made... „ . - „ . . . . _« 

rr c s r r l . r . l . c t . d , . . provid.d in L h . R . v . n u . Aol o I K ^ i , ,„ account for .he i n v . i m . n t t a , credit und.r tht d . f . r r . l m. lhod, o,.ll. a.e ihc 

lotal d . f . r r . d Inv . s tm.nt tax c r . d i t In socouni 7 i 4 , O l h . r d . f . r r . .d o r . d . t . , b.*(nnln,( or yaat ( 

Add I n v . s t m . n t l a , cred i t , app l i .d to r .duc l lon of c u r r . n l y . a . - . la» l i ab i l i l y bul d . r . r r « d (o, . c c o u n l i n * p u r p o . e . — « 

O.duct d . f . r r . d porlion of prior y . a r ' . I n v « . l m < n ; l . « e d i t U...1 to r . d u c . c u r r . n ' y . a r ' . t . « accrua l • ( , 

O t h . r a d l u . t m . n t . I l n d i c a l . na lur . auch as > .captur« on . a r l y d l .p . - . i t lon) j 

Total d . f . r r . d inv .a ta i .n l tas crodit in account 784 s l d o . , of y . a r j 

hin» W - t9iX«iiU Tii9-nrt for 10-1-70, U-I-71, I0-r-7iy **-l-"<'2» *na 10-1-72 
7" '̂.""'l̂ y''*''̂ ^̂ * aggregating $91,500.00 ih default by leeae* 

iftsrm Central l^ansportation Company) 

Uof TQ - $835,200 -ptr % First Mortgage Bonds due .7ri-M. 

Line '9'» - Includes reserve in the amount of $91,500.00 to offset 
. ZZZZZZZZy'̂ *̂ ^̂ '̂ '̂  of 10-1-70, -̂1-71,30-1-71, •«» V-I-TZ ii»ff ixw:i7»" 

rental in default by lessee 
Line XOk- Have not been edviaed of ctirrent figures from lessee or i f 

there are aiy changes 

k«iijioeD ('osroSArioKs Llasos E 
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211. ROAD AND EQUIPMENT PRQPERTv 

1, i A v u a r t i r u l M r f '>f c h i u i * * ' ' ' ( l u r i n g t he yea r i n a /wrounts 7 3 5 , " U x m i i mn<i 
r < | u i p m e n t p m p « - f t y . " a n d 733 , **lmpr«,v»»m*'nla o n t « a a * r t p r o p e r t y , " t . l a a n i f i n ' l i n 
.*< I o n i a n ' • > t h t f i e f n i f o r m S y « t * f m of A r - c o u n t a f o r K a i t p i a d ( ompant*-*". K n t * r 
I f l * - nam*"- o f t h e 'wft-^iir f o m p a n i e n i n t he <:olufnr h^-tadinic^e 

2 , O i J i m chara* » ' l u r t n i i ( h f l yea r whou l ' t i ' i ' t u d e f1t-*t /ur"«m«f- t i* m a d e f o r t h « 
« t p « c > f i c purf»(>M»-'rf p u f r h a A i n v , c - o n a t f u r t t n i c , a n d » q u ) p p i n « n e w h n * * , • • x t e n ^ U j n a 
t^f o l d h n « « , a n d f o r addi t ion** a n d b e t t * - n n e r t t » . T h i a c o l u m n a h o u l d a l n o i n c l u d e 
fwi th t t i t ' ' i f t f i t n ar»d (•f**.1il>- i n v o U f d m *'«f h t r a n j ^ f e r , t*<*jis*t'-nient, or ' l ea ran ;* -
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C r » n d t o t a l * - « — — . — — — — -

|>ei*^ Mnrottdaiid »-.,ijipcn''ni «'' ount^ jii.'l d-lj-j-ui.*n'^ i*s.^'i at-. n...'..': 

l i i r ew f o r n « w I ne^ a n d * x t e n f - i o r i ! ' and a d d i t i o r i P mmi b e t t e m l e n t ^ . A d j u M m « ^ n l ^ 
i n e x . f s a o f $ l O 0 , r > 0 0 s h o u l d e i p l a l n e - i . N e t r h a r B e * l» t he d i f f e r e , , . »- b . -

t w e e n « r o « . e r i ^ r w ^ * n d f r ^ d i f f t t p r o p e r t y r e t l r a d . A l l c h a n i t e n made d u r t n a 
t h e y e » r f h o u l d a n a l y z e d by p r i m a r y a ' f o u n t w . 

^ . I f d u r i n c t he y e a r an i n d i ' i Jtial ' h i . r « e of f l O O O O O o r more w a » made to a r -
noucH N o . 2 , " L a n d f o r t r a o a p o r t a t i ' m p u r p < J « e ^ , " « t a t e m a footnot*- t h a ( o e t . 

a>*'a, af :d o t h e r d " t a i l f r w h i ' h v ^ i l l i H * ' n t i f y th«- p p . p > ' r t y . 

Orunrhvfe f dunnf 

N('NE 

Svt r h v i t t * d u r l f t i 
yeiir 

Urtm r h a r f f i du-inc 
y«ar 
i4) 

a t i o " t 

year 

•1 
• l l i r«e i d u r l n f 

veiif 
V r t ch«r |«« d u r l n f 

» V>o not Includa I n road and tqu tpHten i M r m i n i a , I m hiduKr 'mnt V« 
: ' i**j — 

' U l m ' k u » * " ( i of ' i tV.•• t . i 

U A I L K O A I ) 

-̂ f ler, ' l»!»d ^ p f l l 



1. 'f ' l u n n a ih»' v»-Hr prrip^-rt) wa>» a< ;| i jrrfd fr<)n» "om'' "t t icr • -'itii-rti > t" ,( A 
UH>innlf' the mun*- of the i innfmn^, th« mi l i ac»- a< q u i r e d , a n d lh ' - iia'« " i a r ' q u i ' 
•iti*Hi, K H i n a termini and (he r-nmt of th*- properl> Ui the refip<^»ndeni. , \ \ t ia fur-
ni'^h a Matement of the ainf>unt In ' - ludcd in ^ a^-h primnry a<'( our;t reprex^nt lna 
• n ' h r''*'P'"'*y a c q u i r e d , referr in*; to the columti or r olutrtn^ in w h i c h the entr ien 
't|>p«'*<r. 

^, Noteii referrtnc to entriea in thi* echedule ahould he xhown tjn page \S. 

i \ K ROAD AND EQUIPMENT PROPEKTY-Contmued 
I . ii - I ^ "tl ;. .'.1 un, I . • III,I t' < 1 t idaM in t h ' r>" • 

' • n i f i ' - . 1 f.i Hem)- rt'j.o.'Ved ^h - ' i i i d I-*- t - r i e f l ) i d e n l i f i e r * a n d *• Jti>l A ID ' - • ' • 
a f o o t n o t e o n p a c e A a m u n t a a h t u l d b a r a p o r t a d o n t h i a l l n a o n l v 
( inder e p e ' l a l c ( r ' 'um »* f a n c e u * u a l i ) a f t e r p e r m i ^ ^ i o n o l i t a i n * d fr '- ic 
t h e C o m n i i K P i o n l o t exc«>ption*> t<» p r e s c r i b e d a r c o u n t i n c * H e f e r e n ' e t,. 
« i j ' h Aii<h(:r)t> h h o u l d b e m a d e w h e n < r h p l a i n i n c I h e a a r " m t r * p ' » r t e , i . 
R e s p o n d e n t * m u " ' n-'ft matt ' ' ar t> . t fa f j ( h a r - K e * * to t h e c r i n i e d * t u l - .r 
' i . i u i r i ' i h ' - j i t i n i ; w i ' h i u ' - i p c ' i f i / » i i l h o r i t > Iri-m l h " •̂r•n^ f̂;l i - - c • i. 

I 1--

Or«M charf «• tlurtrtf Net chaffw during 
ymt 

i l l 

OroM dur fC durlaf 
year 

Net charrf* 4u'f:if 
year 
>k'' 

'irom thvfr» dortnc 
>ear 

V i t < h U i t l i - iMfi i i i : Orrm rtiarrra duHni; 
>.-af 

I-

1 

10 

I ^. 

10 

21 

21-

2~ 

2n I 

20 

to 

It,fl|l')»I. ri,T.ir,tltltaa T.IW,«- T. 
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212. P H O P R I K T A R Y (OMPANIES 

Giv« iianictilan etUed for regtrtiian eaeh itiActive pruprietary cor
poration (it the if.jMi eompanim included in tliiH report (i.e., cnr all ol 
whose ouUtanding Bt<ickii ur olilit(ntione »r<- licid l>y or for tli'- n ^ponilont 
without any accouuting to thf Kuid [iroprictury ior|K>r»tion). It may 

al«o include tuch line when the actual title to all of the outatandiag ttoekk 
or ol>lii(ation« reata in a corporation controlled Iiy or (lontrolllng the 
r<-ii|H>iid<'iit; hut in Ikr {anr iif on> lurh tneluttun, Ike faett oj Ihe relation 
to the mportitrnt of thr forportition KtAtitng Ihe. lerurititt thould be /ufiy 

I Uw 
Ht. 

Ilm 

(s) 

MllMOO*!^ Hiiait 

S*'"Oi"J ait<l ii'l'iltt.<ri,»l rriuiri fm/kfl 

TuMlfig trifccM, ir.rtt f irrt l . anil turn-oulf 

tt'aj fwltrtilng trackt 

Vwd tvlutilac irarkt 

Hoti tut «ialpni.nl |iro|«f 1/ Kood 

Equlpawni 

Cirtiata) .iiM^rulUiirt., 

Othtr proprrly iuti.iinl«' 

Tol»l l:uv.,.inl IHI) 

ImtntttaatUtattttttpitptttj tUitrl 

Bqulpmcrt 

fliainl .iprndHiirM 

Total (aofmifit 732) 

DrpncMloii Mi4 .i»rllutloo (vwunU 7M, TM. ani 7111) 

ruattt ttat rutluTKl (raouni 7UI 

iMaImm Mt In IMMIII (weount Ttt) 

AoMoaU fmjttle to >Mlliito4 enui^iM (araxint 7W1 

('Mtal Mwk CMMunt TM) .. 
'TariadM Acnaat Hm. S, ' Otlwr .ImnHiaf inTMUmat.' 

It) it) 

Uti H. "C'ontf ruftluB work ta prini imT^ 

it) 

WORE 

UtOMtjAU Cutt'iUArt'iha I 
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212. PROPRIETARV COMPANIK.S (oncluded 1 
i aet loni, 1 i t i . f r i o t t Thr wpan.KMi of ttitiunb 7JI tmi 7)2 into "Road." • unuuntt ta an nut included in ' Ho.d" or "l-Jiuipmenl." I n 

! 
let brief doignatioRL j 

"F^ui^mrnl," and "(^ncnd t'k|<«n<lilum" should be alimiled. if not itclualiy | of the teveral pri>pn«li<ry lompaniet tl thr i.eads of Ihcii rtkpcilivr i/iilumm | 
thown on mpoctdearit boulu. AvMgn t» "t,tntciit e\p«»dilui«>" only tuch | *n< ttate Ul footnotes the tt'tmea of the Ieuor compnnies tt.il eonliul them. | 

it) '» lb) It) Ct) 

LlM 
N*. 

1 

t 

a 
i 

1 
1 • t 1 t f « 

1 

* 

• 
1 

» 
It 

it 

It 

M 

M 

M 

ir 

M 

1* 

H A ' L f c - ' A l . C i^*t<r*A1l i>S9 L l M O 



ID 

rnms hftU RtttfAHKS KM.AKI>i!<>(. K M t K X H ir« M HKUI l>: M;. 21) ON rA(>K<i 14 ANU IS 

AMTkACT o r THE PBOVI8IONS OF THK LKA^K BKARINti ON RESPOSOENT'ti LIABI'.ITV TO BEIMBURSE THE LESSEE rOB 
IMPROVEMENTS MAUK ON THK I . E A S - ^ D KAILROAD PKOPBRTV 

I V r in^irutiKiH^ tin Mge I I I 

Riiii»o4« < o«ro«»t>o!i» l.utna—C 



I I ; 

1.2) 
(3) 
(4) 

GKNKRAL INSTRUCTIONS t O N ( ERNING RETLRNS I N .SCHEDULES 217 AND 218 

1 Schedulea 217 and 218 "hould give particulars cA t tocki , lionda. other M'cured rjlilinatioiw, uniwrured notes, and investment advance of afliliated 
compani,-. and other inv«i tmei . t . held, by the h-«or companiea included in thig report, at the rlr«e ,A lhe year, Iip.-cifically IM inveatment., " j * 
obli«aiioi^ of a Ri.te or local gov.rnment, or of an individual, to held, inve.tmenU mad.-, di«p<««d of, or wii t ten down during the year; and dividend* 
and inter.'.t credited to income. They .hould e»clude «rur i t ie« i«ue<l or a«>uni<-d by resiiondenia For definition of affiliated companiea, Me tbe 
ru i r t governing account No. 721, • InvintmenU in affiliated companie*," in tiie L'niform Hv.tem of Acc< i n U for Uailroad Companiea. 

2 Thew- inveatment. .hould bc .ul«livided to «liow the par value pledg.d, unple.lg.d. and held in fund accounta. Tiider "pledged" includa 
the par value of «*ur i t i« i recorded in accounU Noa. 721, InveatmenU in affiliated coii.pani.a." and 722, O t h e r inv.*tnienU," wh.eh are depoaited 
with .ome pMgee or other tru.t^e, or held subject to the lien lA a chattel mortgage, ,n subject to any other f,-«triction or condition whi. h make, 
then, unavailable for general eof[x>rate p.iriH«e. "Cnpledged" .hould include HII ^ r u r f i e . held by or for Ihe r«p<"»t ' - ' " »"V l'<» » f « t r l e -
tlon, reeord«l in the account, mentioned ab<,ve. Lnder " I n sinking iMi.ur«n--e, and other f u n . U " include -he par valu* of . e eu r i t «» recorded iu aeeauDU 
Noa. 716, "Sinking fun-to"; 718, "Capital and oth«r reaerve fuuda"; and 717, Inaurance and other fun Ja. ' 

3. For eitch le««» company, I i . t the inveatmenU in tlie lollowing order and show a total for each group and eacl. - laM o l InveatmanU by aceouDU 

in numerical order: 
(A) t>trx>k«: 

( arrier* Mt iva . 
Carriers inactive. 
.N'oncarriers active. 
Noncarrier* inactive. 

(B) Bond. (Including V.. rt. Government bon<li): 
(C) (Hher se«ure«l oiiligation*: 
(D) Unsecured notee: 
(E) Investnient ailvaneee; 
4. The .ubcUuMiiication of eiatttm (B), ( O , (D) , M M ! (f . ) .hould be the Mme a* that provided for clas. (A) 

6, The kind, of indu.try repre^nted by reapondent'. Inveetment. in tlie wicurities of other companie. should be shown by .ymbol oppoait* the 

came* of the iMuing corporation., the «vmbf.l» and indu.trial claaaification. to ba a* follow*: 

Symbol K'/i<l of lit'luttry 

I . Agriculture, foreatry, and flaherie* 

I I . Mining. 
I I I . Conatiuetioo. 
IV. Manufacturing. 

V WholeMtle and reUil trade. 
V I . Flnanee, insurance, and real estate 

V I I Transportation, comniunicalious, and otlier public utiiitiea. 
V i a . Serviee* 

I X . Oovernment. 
X. Al l other. 

« Bv carrier* aa the lerm i * here uaed, I * meant companie* owning or o|.erating railroa/U, faciliiie* auxiliary thereto s.uh »a bridge*, ferric., anion 
d e i « t s and other ter ninal f»e.lit,e., sleeping cnn, parlor car., dining ear*, freight rsrs, e,pr.-«* service and fueililies, elertnc railway., highway motor 
vehicle. ste.n.lK,*!. and olher n.arii.e t r . . . . |K.r t«l .on e.luipmer.t. pipe line, (other than thoae for lran.|)ortat.on of water), and other in . t rumenUll t ie . 
devo-ed' lo the transportation of , * r « , . . . or pro|«.rty for hire. Telegraph and telephone compani. . are not meant to be Included. 

7 \-..i.carri«.- coi , . ,«Nie. *houUl, the p u r ( « « . of the«i .chedule.. Include telephone comrHtnie.. te legraph companie., mimng e o m [ * n i « . I D M I U -
facturing coin ,»nie . , hotel eomi«nie«, «U Purely "h.,ldi g cmpanies" are U, lie cla««:d a« noncarrier con.pan.es, even though the «!cur . t le . held 
by .uch coti.lHinie* are largely or entirely tho«e i»»ued or aMUined by carrier.. 

8 Hv an active c.,rp..ration is meant one which mainUin* an organijat.im t t t ..|«-ratii.g i.ro|H-rty or adminl.tering i U financial affair*. A D 
inactive corMiration one nhich ha. been ,,ra--t.callv ab^,rt«.d in a cn t r - i lbng cori>..r,iti<.n, an.l »hich neiiher o,K-f»te., property nor a,im.n,Mer. l U 
financial affairs, if i t maintain, an organiiation i t <loe. at, only r.,r i W pnrp.iM „f , on,,. v ..UU |..„«1 re.,uireinei.U and maintaining ti t le to property 

or franchise*. 

r osrosiTio".- I.saoa-B 
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217. INVF.ST.MKNTS IN A K H I . I A T K D ( (iMPANIES 

( i v« f t n t a i i t n t t lB»««im«it< in IUM4>, bow)> «ifc« Mrurtd AMISSIIMH, iinMiniiT.< iwtM, 
tR'" ift i ' ..^fm.'nt s i v . D i ' - ' - « i n i i . t M w i t f a r * tpon - l ru [ . u.cli.4»d 10 MC.-HjnU 71t, 

• » I »if i« lun t l , 71«, • ' f -w r v t l u o d i " ; 721, " i B r M t B w I r In . a i i w r d c o l -
p . * i - t " ; IH1.J 717.- l iW!; ! ! . . . ; , , r l j ( M l * " 

I .I'T tlw oar.it ol a m îrtint irnuf tomptni It Ih. tedr ol thr KhMni. toi f i r : lhart 
utK. t, Ptf Lnilvt <̂  111 111. «>liu.l>t< IS .miMI.^ eoiBiwaM Mor. IMIon thiw of • w.;ii4 ltm,r 
I'll., e ii.m.'« fluMjUl ll- litl#.l in th. ofil#r (n .atich lt»̂ y tiftttar oit (l.« I tlsnur uh*.'* 

tl U M ia Ikl. trlMdul. tlKiukl tia taula Ht MsontaBffi «llk tb. ilrti.llkiu> si>4 SMM.! iDUruc 

Uorw |iv«» iM pw l>. <UaU)rln< (b. lO'MliaMta trj mttnt o> Ulttn, ttmt, tnt tjtibtiU Mt 
eolu.-nt.* th,, itni (:';. 

laiirair tij ,uraiit ol an ttatlrtrj Mtrk tn wl»tM (ii ttt <MI|M|M la mppori nl whlrt, titj 
t r r t i r l i j l i !.lr.<irri1, rD..ri(.er4, or MlwrniM mMMalMr.*. f l r ln i i nswn t o i otbn IwpgrtMt 
p«rtk..lMt of «ueh ofoil.At.'m* in fufiir..>U. 

.livt tvtttlB Utr aactt t'lM* 1.11.1 tot radt tubeWhM, ttiA ft fnunl total (or wdi smunt 
KntrlM In ooiumn (4i thmilit ttow ttit ol oMtorlCf ol hanit tni oiatl atUaitim ol InMtsA. 

DMS. U«iMi>>Hiwili>a..ftlwiat ittl|n.llM. «Maar«tirt»Cy.t»i.«el«14) tttjai 

i ! tmrMram* st Ctjut of r . s * 

Um 
No 

4.-
• lUlli ! cum 

No 

(t) 

KlM<i< 
ttiriimrj 

It) 

ttttn* ot uauuii eninpaay *n4 4M«rlpllo« of semiritf 
ttU, tiao Itm wlkfinM, ll tat 

J«) 

Bittst ot 
eoouol 

ttt f i l e , or inocMf ano <T ruxi or r*ti 
Um 
No 

4.-
• lUlli ! cum 

No 

(t) 

KlM<i< 
ttiriimrj 

It) 

ttttn* ot uauuii eninpaay *n4 4M«rlpllo« of semiritf 
ttU, tiao Itm wlkfinM, ll tat 

J«) 

Bittst ot 
eoouol 

Tlaitai 

it) 

1 

L'spMaMi 

'«) 

1. nakisf, 
lMur.tM«, tnt 

otlat funds 
<kl 0) 

I NOIfE 
% 1 1 1 

1 

1 
1 
I 

t 

1 

1 

7 

• 
* 

W 

11 

13 

11 

H 

1* 

M 

17 

It 

It 

«l 

il 
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n 
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as 
K 1 

tl 

tt 

» 
«> 
l l 
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It 
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» 
Jm 
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tl 

ti 

44 

tl 

«l 

47 
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4* 
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M 1. 

R<.L*o<D I'omtmttirmt Lutot~t 



217. I N V E S T M E N T S IN A F F I L I A T E D C O M I ANIES—Canliniicd 

itptnii tl "ftlttlj n teM " la Bsklnf MtrU. 3 IM> «4«BB. MmrMloM 
ia Mwine tw> la trtattH *-i ' pabllMlioas SMT b. mni ttatn mtmtmj at M««at tl 

Umj al thx mnpMlM iaclaM la ibi> tcbediil. v . ncirolM i>j n^nateit. th. pwmt ot 
ttatnl thotU k. finM ta mnuna o, Is CM. aat mmtttj Htlti » naUoUel oibtr thso 
Ikmwt. Miul avMHhip tl ttttitiim, tttr pwtuUwt la s Ittttala. la citat ol luial control, 
0tt ttttm ol Mksr pwtn* tat pariiculwt ol Molrul 

For aoapw ttoek, ikew tk. anBkM' at tlum. I* Un sf lb. pv tikit to tolumai if), Ifi, ID), 
III. i.t>. ttt lm). 

It rrpMtii* w wrt . inli.rans f/l, it), il), itl, il), t t i (ta) jfcoukl be Ml MMII. U I D J 
trlvtgtttt an pleilf.*, give r>«rt>uUr:i to s lootfiou. 

rftrtlcultft of iDVMv.' 4114 msil«, di.poMit of, r.r WTULO inwo liiirtl.* th. jtm .Aioukl IM. 
flvw In •x.lumns '4; to (ol. In 1U<IT.. U ttw eo<t of uir InvxmMit aiwi* liurlot th. XMr 
6ttltf% Itom Ibt lumt va:ue rr|>.«le'l lo «.lumD U,, ri;.lau: lb. mMUr In s lootn>H< Hj 'tott" 
a miiinii th. cutuvli rsimn «i>ra aiaas seOTtal wicrast or •MrirSao'it Iit<.>lu4«l ibmia If tb. 
aotmrtattlloa tit rti ot leaitM ttr tndt larfMnunu nu oltm ibta ottb, ittaiba Itt trsats.-
tioa la s UioiaM l4«ilKy aJI tatrln lo aolumi. (sl wklek iipfSBt s ra.*'Mtloii lo lb. took 
vahw a< •rsHflik. br ^rmlrnl mi ttf lull rapisnsilun Ic • ksta.1. ia tatb ttm 

Tki. M M H I . tfcouM aot latlii*. tMnrUut iMMd or tmmtt kf i 

IVY MIK Bim *f 
Off YlAB 

CbOM larnMiian. tiatt Diusu Yua Invimint* niwoMe or oa Wtttmt "Viva Dirme Tis* IMviaaiia. en limaarr 
Utniine Yasa IVY MIK Bim *f 

Off YlAB 

ttl tttm 

(tl 

tott ttbtt 

m 
Par vshi. t t t t Tttm 

lm) 

fVllinf prlc* 

IMviaaiia. en limaarr 
Utniine Yasa 

ttl tttm 

(tl 

tott ttbtt 
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Par vshi. t t t t Tttm 

lm) 

fVllinf prlc* Rsu Amouat .^..4lted (• 
iaaowm ToUl book Vital 

(J> 

ttl tttm 

(tl 

tott ttbtt 
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Par vshi. t t t t Tttm 

lm) 

fVllinf prlc* Rsu Amouat .^..4lted (• 
iaaowm 

i $ t » % 1 
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217. I N V E S T M E N T S IN A F F I L I A T E D COMPANIES—Caallaucti 

Uta 
No 

trutut 
No. 

C l « i 
N s 

t u t i o f 
KKlattr? 

f*> 

Nsou at ifii'tv.t rt,rit\Aii\ ttltl it '5w:r-ii'>n of murity 
helij, sto iwu ri'fi-r.'it if aiif 

I t ) 

C s l s a l s f 
MttUol 
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TIaiati 

if) 

i:tilAatltai 
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U l lnktnt . 
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(HI 

T s l a l p s c T d a . 

% 1 1 1 I 
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_./ 1 1 
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I st Ctlf Ol VlAt 
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IM 
im 

Rsiiani* f*o*PO*iT:os» I.Mao* - E 
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217, INVESTMENTS IN AFFILIATED CO.MPANIES—(onrludcii 

ISTBrmSHTS «T . U>iB 
ur V tss 

r..fii«M- M. « i' ^H , y . i s 1 lNv*..Tii(aM I)i»M,-ii. ... ,ia WKITTSS now* I l i u n o Y a s * I>]vif..Hii»'>H l^riassT 
l>l'Uaa V s . * ISTBrmSHTS «T . U>iB 

ur V tss 

P v r s k w 

. I'll) 

IkMk mm 

(D 

f t t r s l u s 

(•il 

Bonk T.iu« 

<") 

Mkat pctv 

<*) 

I>]vif..Hii»'>H l^riassT 
l>l'Uaa V s . * 

Tota i liock vftltar 

<J|) 

P v r s k w 

. I'll) 

IkMk mm 

(D 

f t t r s l u s 

(•il 

Bonk T.iu« 

<") 

Mkat pctv 

<*) 
R s l . 

it) 

A tf.out.1 erwHtod to 

IDCOU.. 

<• t 1 1 1 1 1 7. t 

1 " „. 
.... 1 . 1 • I t 
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218. OTHER INVESTMENTS 

1. OlT. par1leulsr« of tn t r r lmtnt t la ttorkf, bon4«, other «ecilr».1 nhlirsiloot. imt^eurttl 
O'Hi-*. an'l !nvesliif-nl i f l v i r r ^ * of ;.tl «>fl<.r.ttIons ot3*r l l . . n sfllllstyl mmfSOiM. inclij ' lf . l ui 
S4^yii.nu 71 A. • .MlnVinr fi.n'l!.", T16 ' f ' a i . i u l soil oll.*r re&erte fuuds", 722, "Ol l i i r in 
menu"; sn,-1 717, "Insiir.m.i' w i ollt.-. fun- l j . " 

2. Knler HM- n»ni- ofrciJOtlitiR lua..r (V.iri|aoy In : l l . boily of Ihe srtiedule slid glv^, there
under, j>.iMla.lirl of 11:- (.llkr Inveirtnientii beWi* I Wing lho«- of s tetnnil Wacir. T I K V n-irripi 
fhoul'l 1* I1-.1*.! tn tlw ,.r-li-r In » It" li th.-y :il |4-..r on tlw t«!ance flHet 

I , ^ u u i ' t I t tbis »clH-.|ute rlimild ba aiarlt i t secoriliince Kith tne 'U-(lnilioi-s snd ceoersi 

lnstruHi..A- sl"!.*: zz ew.- clMsifytni t t i . InTetitopnu hy taraxit ol Irtten, flfiirif, sad 
pytoN.lf In roluii.ni i t ) , i t , , t t t i le) InvMtmrntk In I ' S I'r^r.rury btiii snd ootv b:sy b . 
ri'iioft •! a* one ilrtn 

4 t.lillralt by wmnt ol an srl/llr»ry maik lO n>li.mn (41 llu- oli|lr>lk» In tBPport ol wblsk 
any Mcurtty IK l-leilr.^, ioorlr.gpi1, or otlieri. lie ericutnterrd, gn lug DS.TIM t t i otlter In.portsat 
l-srtti-'iiiir.ofM.rh otjilp.tion« In footnofev 

6. (uve lotsli for esch clasi aod lor tatb tuht-tv*. Mid s grand total I v Meb soniuitl. 
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2 U . O T H E R INVESTMENTS—CaadiMM 

i * . I n t r t w la aolnmn ( O i k o n W i k s w <«!*«« t e t u r n y of bonrtssnJ v a n 

s d n v s In r v . or / lusl io iuaf IhrMOMdMlgnalloa mstort m i s l t r . t k . ds i , 

ks rtportMl s s vr ts l ly 19 to I S . . " lo msS.ng rntrl«4 In thi« p.liioiB. sbbr iv . -

i «llfi in iMBan luc lo ttsndvil flnsnctsl publicstloni insy Itr lurd . b.rr ueoMwry on sooounl 

of IEmit«l tptm. 

1. tot mtaatr Uant, >lKnr IiM nuiubv o< thm In llsu ol the pw vslu. in ooluiaiu It), ih. 

tl. itl rrp.,rtlnr i-'lv«no(i, oolunins (r l , ( / I . I D , (SI. i l ) , sml <7i iliouM l,r Wit hlsnk If a t j 
*<lvi.n.>.s Mr pl*.ilgiwl, gtv« p.1 l l c u l s n in s footruA.. 

1 P a i l . n . I s n of Invratm.'nu msdt-. illiipo««d of. or writtfo itown ilurioK ittr yrar tl...tti6 bt 
t i t r n to tt»lunm.s (;l lo f s : . intf-lujlve 11 lhe cttAt . n y inv-Htmrfit tns'li- l i i lnng ll . . ' )frar itlf-
trlt from ttw liw.k VSlU. rryr^lt.) it. r..l,ilt:li liti. ri(.la]n tti# fM;it!fr in » f(K>lii'>t* lly '•i^nt' u 
tt.i-itnt tho (.'.iiM.I. rulion given i, • inlrr. .1 or ( luni . r.il. iiicliidi-tl tlwrrin If lh< 
roiiiii.i..ittliot. glv»u or rw iv i ' - i ' •(u.-nls wsit otl«.r thhu i-milT. 'lr«.rili^ lh.- Ir,.).* 
sclU'O in s (uoltiotc Mrnl.fy sli .iiinn imi aliirtt rr^,rrtr^ll a re'lui th>n in UMI hook 
r s l n s ol iMtMttlv bjr t j m M t n i X givv full laaal bin lo • fotM.iotr in m c b c s i * . 

' ! i r v * m l a T i a t n a mm M . D * D v B n o V i s a rrs D u r o i a n o r e n Wat i r t n D o * * I V a u n * Y a s a I>iirif>r«niiOK l ^ n m c K r 
pt'RtMfi Yr4 f t 
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221. SECURITIEe, ADVANCES, AND OTHER INTANGIBLES OWNED OR TONTROLLED THROLGH NONREPORTING CARRIER OB 
NONCARRIER SL'BSIDIARIES 

Oive ( lar l iculanof investment"! ri ' i iTv^ofittl by »w;iiri'ic» and eulvtncim (incln.linn fwciiriiiei i.4>(ued or assiimcl by Ihc re«i>inil.;nl), and of other 
intangible property, ii . i l ircetly onursrl or rontrolled by the leii«<jr c«ii i |«uics incl i i i l .d in tins rf i«jr t throiiuli any iiub->iiliary wliich ilo«.s not rejx.rt to 
the (<imniii-Mion uiidi-r tl.c iirovimons of Part I of tin; Interstate t 'omiutrce .\..-t, witliout rcgar J to any qiicstiou of « hctlier tlic coin|Muiy isniiinK the 
securities, or l l ie obligor, is controlled by the aiibi"idi«ry. 

: tins 
j .Vo 

OlsvNo Nam* t4 tM^ir oimiimny 
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221. SECIRITIES. ADVANCES. AND OTHER INTANOIHLRS OWilED OR CONTROLLED THROLGH NONKEI'ORTING ( ARRIER OR 
NONCARRIER SUBSIDIARIE.S—( oncluded 

I 1.: ( IK i | i i | . ' stii.iild incliiil. all >*ciirilic*, open acco'inl advances, ami ntluT inlriinf:bh. profnTty .mncd or (".itrolled lliroiifili 
carrier and iioiirarrier sii:>»ldiari<'s, SA well as llioM of olher organization!' or indivi.lnal- wlioae action.. rcKiioi.dent i/< able tti del. i ii.iiu* 

Inveiliiienti in LI. S. 'Irea^iury obllft.ilions may lie combined in • >ingt« it«m. 

' . n c . r i i ! 1! 
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'tlh 

Oive pttrtieulars of the various isaue* of eapital stock viliijh were in 
etistentie at the close uf llie year. 

Show separate relurns for itacli leasor eoai{>auy included in tiiis reixirt, 
classifying the slocks ss follow.: 

Common. 
I'referreil. 
IVIjenlurc. 
KcceipU outstanding. 

Stat'., in a footnote, the class of tl.iek covered by tin; receipt*. 
In caae any "Pr.-ferre<l" or " I>el)enture " stock is oulslandiiiir. tlic 

rftteof divideiid rt'iuirements shonl.! be shown in coluinn (h'l.and itslioiild 

261. CAPITAL STOCK 
be stated wliether tb.' di\idciids are cuniulati\c or noncumulative. If 
the (lesifii ation of any clus* of stock shown in cohunn 'bi is not sufficiently 
ilescripti>c lo ind.cale clearly its dividend righln and equity iu the aasets 
of the respondent, a complete statement of tlie facts should be given. 

Intlaliug the date of au authorization, the date of the latest auent or 
ratilicaliuu neceuary to iU validity sliouuf be sbown; e. g., i:i case an 
authoriiation i . required to be ratified bi' stockholder, after action by 
the Ixiard of directors, bul is not required to be 8i>prove<i b\ any State or 
othtr governmental U)»rd or offio r, give the d»te of approval by stfick 
lioltiera; if the assent of a Stale railroai! coiiiiiiutnoii or other public 
loard or otlicer i . ncccMary, give the ilate oi sueh assent, or if subsequent 

U o . 
No. 

titmt tt imam t m t f t t j 
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2SI. CAPITAL STO(K—Concludetl 

to such assent notice Iia. U. be filed with a secretary of ststc or .itlier 
public officer and a tax or other f c j ha* to lie paid a* a tomiiliori preetJtrU 
to the vahdity of the issue, give the date of such payment In ca-c 
soii.c for.difion f/rteetienl has lo be comjilied with aft<rr the approval and 
ratification of the slockli.jlder* ha. been obl*:n<;d, stale, in a footnote, 
the particular, of such comlitioc and of the rc3pondeiil '. compliance 
thereviith. I t should bc noted that s«!Ctioi. 'ifta of the InU-rstate Com-
n.trce Act makes i t unlawful fur a carrier to iaiue or iwssumc any securities, 
unless snd until, and then oidv to the extent that, lh« Commission by 
order t t ' . " • /• - i:i;ii issue or jiuiuniption. 

' :nns i f ) and m shoui.l include stock nominally issned. 

nominally o'ltstanding, and actually outstanding For the i.tiixists of 
this re port, . apital stock and other securities are coni.iii< r.'d to be 
rio(niiKi?/y mui'i when certihcat*« are signed ami wi.ied and jtlaci'.! with 
lhe projwr oltid r for sale and delivery or are iiit'<Sge<l or otheriM.v plaf<?d 
in some s(x'nal fund of tl.c renpondent. They are con.dd.red to lie 
ucliiaUy i.S'ied wlien sold to a iKina fide piircliaM r 1 >r a valuabh: cotindera-
tion, wild such purcha: er holds them fri-e from control l>v the re^(Klnll<'nf. 
All securities actually i««i'i<(l and not reactpured by or for the re.pondent 
are C(i(isi.iere<l to be aelually oultlamiinf If reacquired by or for tlie 
resixindent under such circumslanoe* as require tlicm to tic considereil 
as held alive, and not cancele.i or retired, they are consi.lered to lie 
niirninallij onltttindirig. 
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2S3. CAPITAL STOCK CHANGES DURING THE VEAB 

Cive full pitrtieulars of «t.jck. actually or nominally issued (either 
original issues or ri-issui ji and f.f st.n'ks reacquind oi canceled .luring 
the yeiu. Enter the nan* "f a re|>orti!ig Ieuor company in the Uttiy 
of titf.' tche.Iulc anil give, ther.uniKr, jjarticulars of it.i capital stock 
ciuuig.;. durinu the yiM M O M liitiBf UMM* td t MWMMI ICMOT. TIMM 

name, .hould lc> list.-d in the order in which th. y upiwar on the b'llance 
sheet. In colunin if) stat4; whetlier issueil for <'.::.«triict>oii of new 
propertieti, for additions and Ix i terments, for purchase ol railHav or 
olher property, for eonver<ion, for a.'quisilion of vcorilies, f .r reorrani. 
salion, or for ottwr corporate purpose*. Alao give the iinmlwr and 
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244, STO( K I.IADILITV FOR ( ONVER.SION OP SECLRITIES OP OTHER f UMPANIES 

If at ll,c cl.«- of lim yt ir the l.'VM.r companies inc!ii.l..d m thU report were .ubjecl to any nab.lily to i«'.e their owt, c.pital .(ock in es.r'iAnge 
r ,. it.|«.nli..« tcrimtitt lA eoiitMiitttX ot otbtr compvius, give f:ill particular, thereof bcreundc, inclu.ling nam.. 'A ,,»rt,e. to contracts and 

IfONE 
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2*3. CAPITAL STOCK CHANGES DURING THE YRAR—CnBcladed 

date of the authoriiation by the public authority under whose control 
•nich issue was made, naming siich authority. In colunin (e) include as 
i'»«h al! money, checks, drafts, bill* of exchange, and other ConiiiK-rciitl 
puptr payable at par on demand For nominally issued »l<Kk, show 
fl turns in column, la), ih), l.c,, and i.lj ..nly. t or each class of |«r 

eto< k littually .Mucd the.uni of the enlrie* In eolumn* (r), f / ) , and (A), plua 
dis.'ounts or h KS premium* in column (g), .hould equal the entry in 
column ilf). 

Particular* onnctming tho reacquirement of .tock that wa. actually 
outstanding six.uld be given in column. (•»), (t), anil i f ) . 
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aU.traet* of term* of cnntracts whereunder such liability ciiatA 
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Oive particulars of the various iMiie* of securities In account. Nos. 76!i, "Funded debt unmatured, ' 7fl*l, "Debt in default," 767, "Ki-eeivers' and 
Irustee*' securilies," 7M, "l'^|uipn:cnt obligalions," and Tdl, "I:qiii|iinent obiigati<ins and other dr bt due within I year," at the close of the year, 
together with inleri'st accruc.l »nd inierest (.ai'i during the y.-ar sn.! bital amount of inaturi'd interest In default. Indiide r.'Ciipts outttsnding for 
fuii'led d. bt with th.'ir resoeclive i/tnct. 

I l l c'lltimn (o) enter the nan^ of a reiKirting 1. «s<ir of.iiipany at^l t ' i ie , th . r.'utider, 'he name of . ach of its (..indB or otUer obiiKu'iiiii.> t» fore li . , i i i ig 
thos.' . i f a . . c i i i d |i'»sor. 'I'he riariK s of th. lewnrs .hould lie list.'.t in the order ^n which they aiqx'ai on ttie balance nheet. Clivoiify the funde.l debt 
an.i M'ciiri.U <. of each |.-.iior by accounts and acc.>rding to (he follow Ins designaliritui in the numerical order givca'. 

(1) M'lr'ijsige Uiiuls: 
(.1) With filed interest. 

With cn l i i igen t Interest. 
(2) (".illat.'ral t r i n l tnnd*: 

In) With fi«e.l int. rest. 
(b) Wilh .'oiitii.geiit Interest. 

(3) t ' l w i ' u r n l Isu.ds ( l )eU iiturc*): 
(») With f m d interest 
(b) W i lh coiitiiig. nt interest. 

(4) Equipini nt obligations (CoriHiration): 
(a) K.|iiip:nenl w i i i r i l i . s. 
(ll) Coiulll ional or deferred paymnoi w>Dtr*et*, 

(5) Mi».'. Ilan. ous obligations 
(•) Ueceivers' nn.l triisteei)' M-ruritles: 

(•) K.pii|.ni.-nt obligations 
(h) IHh. r t!iai> • ip.ipment otiligatinn., 

(T) Short-dri l l notes i l l lh f i iul t . 

Give total) for r .leh group i i . i . l »iil>grou(> of lx>n.ls or .itlier obligations. Columns I f ) , (g), (h j , ( i ) , and ( j ) are intended further to classify the obli
gation.! o l I IM' ruiMpaiiy a i f l t n - (o Is' aniwered " V e . " or " N o . " 

If t u Iwiie i» a wrial iiu-iie, Ihi ' l*<t .late of maturity should lie fbown in c i lumn (c) preceded by Ihe letter " l i " If Ihe payments retjiiired In the 
cofifra.ln fo r . i|Uipii;. nt ol>ligati«fi> a f um quai in an.oiint (encept for the last payment) or are to Ix- ma'le at irregular intervals, show a »yinU/| against 
(he ent '} maile in column i t ) .>pp<>«i'<' the name of such obligation and give pnrti.ular* in a f.Mitnote. 

If the l»iir Is an income bond, the entry In column (if) should Ix- the annual maximum rate of inU'iitit sfieriflefi by the indi'ntiire. In column 
(k'l rliii*' the afiprosimate nundx'r of niili's til roml on whieh the mortgage is a .lireet first lien and in column (/) the approsirnate tiuinlx'r of milet of 
r'lail on »lii< h 'he Miorlgagi' i-. a .lire, t junior' lien. l>o not consider any rond or other property indirectly subj.'ct to eitli. r a fir«t or jiini.ir Ii. n through 
th.' p|..lg.' of t'ollaleral, h*.! holdf, .ir otli.r eonlrutual rights in making the return, rcquir-d In columns (i), ( j ) , (k), and (I). 

In cdiimn In) i iiU r th.' amount of lxiii.li> Ixilh iLiiiiinHlly t i u i actually issued up t ' i the date of the ri ' ixirt and not th.' amount aiithoriA .1, 

Matured oMigalions aii 'mnti i ig to irsai thnn •SO,(i(X) which have not been preMnted for payment may be coinbiiw-d into a singli' . ntry designated 
' 'Minor i t . ins of matured obligations, eueh t.'ss than t,V),(N)0," and tl.e t.<tal of such item* sliown In a fix>tn.ite. 

.N'o ent i i . ' . shall Ix' i i in ' i . ' in tlui. K. hedule with respect lo issue, of matured obligations nominally issued or oominally ouistanding when no part , 
of surh iMiies are actually outstanding. 

For di flnitioiM of "noniinaily issi.ed," "nominaily outatMMHng," "actually iwue<l, " atul "actually outstaii'ling," we Schedule 'iil 

Entrie* in eulumnn (*) and (ir) shoukl Include I n t e m t accrued on funded itebt reacquired, inattired auring tlie year, even though no jxirtion of 
tbe issue is outstaiuling at the clone of the year. 

In column (v) enU-r the Uital in accj i i i i t No. 7MI, "Intereat in 'l> faul t , " at the CIOM of the year. 

On |»iK<! ' IT . Kive piirli<:ular« of chijtint ' i t durinK the yuixi t r fund.rd debt mi. l other . i b l i t ^ t i o n n , f o l l o w i n g the xninv order in whi. 'h 

they Hpp«Hr in the prior pit||K.<t of IhiH nehedule. 

In cfilumn (/) state wlwther issued for construction o l new profiertic*, for additions and l>ettermeiit», for |>iirchai-<' of railroad or olher property 
for conversion, for acquisition of securities, for reorganitatkm, or for other r.rrporate piir|x>se*. Also give the niimbi r and dale of authormali'in by Ihe 
publie auth.irity under nhow control such iss'ie ntut niaile, naming such authority. For nominally issiie.l scciirilks, show returns In ciluniiis (<) snd 
(aa) only, 

For ea<'h class of rscurities acluaiiy issued, tiie sum of the enlries In columns (bb) and (ec). plus .liscouiils <ir less premium*, such diwoeiits or 
prrrniuiMs to Ix' sl . ' i«n in a f.xitixite afiplicubh' to each issue, should equal the entry in column ( in) . For deflnilMin of . tpi nse, r.'|Miriab|e In ci lumn 
(cc), i re Delinitkin 10 in thi- I nifofm Hy^leie cf Accounis for flailfOB.1 ('.uiipani.-.. 

I'artii'iilari' coi.tein'.ng the reac.tuirenu'nt of Mciirilks that were actually "mtstaiKUtig slwiuld tx- report.•.t in eoluinns (ai, (((fl, and (te), 

Inclu.le Ihtise securities that have Ixe-i called for payment during the y.-ar for which liability ha* lieen tranif. r r .d to acc.i'int .No. 75,1, "Other 
current liatMlitie*." 

NOTES AND RE.MARKS 

Bsoaos. Cose->*snos*-t.UK«-( 
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2««. I N T E R E S T ON 
1. Give pariie:ilar>. oncerning interest payable, accrued, pai.l, and 

accumtilated and unpaid ori (he r̂ ĉiiritiCft having coniingent inter.".t 
provisions cla»ifiefl a» 111 Mortgage Bonds, (2) ('olla'ersl 'irust Bond*, 
and (3j Unsecured IVinds !I)el*i.tures), in schedule 'iUl, "Funded I>cbl 
an.l Other Obligations." 

2. In columns (a), (b). and (c) stiite the name, amount, and nominal 
- — — . — ^ ^ . i ^ s B s s a B M M n n K M a m r ^ — - — 

I M D M K HONDS 
rale of interct -li i» n in cohimns (a), (e). and (A), respectively, in sclw-dule 
'2fll, for eaeh ix'c iritv of tli.' k.nd indieiiled. List the namen of such "ccu-
ritiC'H in the same order ai« in ^chcl^;lle 'Hil. 

3. Ill column (Jl ĥow the (imount ..f intenst iiavable for the yeor at 
the nolninnl rale, if earw d. on nil of the l«ind» ouUtatidiiu; at tli<' close' of 
(he year plus iliOBC retired during tlw yttar. 

, I 10. 
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to 

268. AMOl'NTS PAYAIII.E TO AFEII.IATED COMPANIES 
Oiv. full (mrticulars of amounts included in balance she. t iL coiint ,S''j. 7(<'J, ".Mnouiifn p»yni>le lo alTiliatcil comfianies," by each lessor company 

included in thi-i report. Notes an'l open account* should lie slute't separately. 
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ICalamitz(X), Allegan & Grand Rapids Railroad 
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- $835,(?00 py yf, Firat Mortgage Boadi.^f-
Kalamazoo, Allegan & Grand Rapids 
Itailroad Ccspany due 7-1-68 -
a l l bonda held by Penn Central 
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obligation to pay same uider lein.*. 
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2M. I N T E R E S T ON INCO.ME BONDS—CttMladcd 

4. In eolumn ie) show the ainount of interest charged to the income 
account f.ir the year. 

o. In c.,lillllll (/; show (he diff. rence fs l w e n roluinns "D and li.) 
I'l. In cliiiiin.-t (Al, (ij, and ii) ohow the ani.iiini" of itu. n'-t aiiualiv 

Imiil d:iriiig th.'yea.- •>e.r:eute<i in olumns (Al an.l ill Is'tueeii payment!! 

apfilicable to the current year's accruals, an.l those applicable to pant 
acenials. 

7, fn column iCj show the sum of uneariif d interest accuni'iliu d under 
th.' provisions of tlie M:ci>,-ily plus earii.'d inter, .̂ t unp;i,d at the close of 
Ihl! year. 
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2M. AMOUNTS F A V A . D I . E T O A . r n i l A T E O COIMPAVIES—Can(lii4e4 
F.nlrii'S In ohimii* (3). Ih). and li) should include intercut accruals an.l 11,rent pavments on debt retired during (he vear even thai.<rl. l u 

portion of tbe debt remained outMandiin at the clone of the year. " ^ ' ">ou«h no 
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2SS. D E n E C U T I O N ItASK—CQUIPMCNT OWNCD 

Sh. w ;h<> Ic^l^r vftlue of ftU •quipMat owned br miek toaaor eoi&p«r> iacluded 
r« [ii>rt. UK- U'::».^ -'f ro!umtut (c) ftad U> ^̂ Houid comnpond with IIM carrier** m 
Ul t^ujpimtii earned la tbe accounU, a« uf U M liftgiaaim 

U i i 
•aat 

of th* 

If xht depreciatioQ bane ia otber than the M | « r value a full expUnattoo fhould be ( IVMI. 

tofcetber with a statemenl bv pnaiarT accouDta reconcilmit the ditft:rence bct«een tbe figures 
used as the deprectatioc bade aad thoMe earned tn the tedder aa iDV««tiiM&t m equipment. 
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ft . d . . r * t I n r o m . t s s r . for l l .o y i .ar .jf I h l . r . p a r l in I I I . asyiiunt of * , 

' D I n d i r . t r msth./d . l « . l . d liy ca r r ie r , * s p r o v i d . d Is the ^ . v t - n t i . A ' t .if 1171, to i c c o u n t for i t i r l n v . . i n i c r i t lar. f r ^ . l l i , 

^ loMi.throuch * ««* . D . f . r r a l . • . . « 

(8) I t f l o w . t h r o u ( h i n . t h o n » s « e l . c l a d , l n d l c . t r nst i . . r . s . . (or I n c r . a s . ) In tss scc rua l l i t i i aua ' , of l n v . s t i j i . n l t ss . / e d i t . - - « 

f t ) I f d r f . r r s i s i . t l . o d w * s . l . c t . d , I n d l c n t s .mr i un l o f I n v s s t i n . n t ts c r . d l l u l l l l i . d . . s r .duc t lo r . o f t ss l l s l . i l l t y fo. c u r r . n 

y " - « , 

O . d u e l •B ioun i o f r urrent y . * r ' s l n v . * t » s n t l a s c r a d ' l a » p l i * d to rsduc t ion o f tas l l n b i l l t y bvt d . f . r r . . l for c. un t i ns pur . 

f s . s ( > 

Hsisnce of curr.nt year*. Ir.va.tm.nt tas cr. dit u.^.d to r.duc. nurr.tnt ysar*. Iss nerruni f 

A' l i l omo .r i i . if p r io r y e s r . * . l . ' far ra ' i Inyss ts -a . I tas cr«<IUs b e l n f aMor t l . ' sd *nd u«*d to re^ncs cur rent y . a r * * tas aocrua l . , 

I " l . l fla - r a . . . . In f ur r . l l l y a . r ' s tax • . ' ' r u . i r . s u l l i n . f rom uaa or i n v a a t m a r l tsx . ' " . d l l . * 

M f . REI AINED I N l ' O M E — ( J N A P T R O P R I A I I O 

I . .Show h.'n und.-rth. M.'Wiin.'il In. ..nu' Act .iuntr- of f i ich lettaor (on'fany in. ludt-d in this rnport, nntarlng lh.- nami-p of lh. |.'r.^or 
companie.* in thr* i olumn h.-adinKf. Ftir nstructionn coviiiriiiti thin achnduln, see the t'«>lt peTlai:ilnti! to Ketained Income A<. ..unto In 
l'niform .^^yst.Ti ..f Act'ouni>'. 

i f i t O l ( rcd i l hsIsncc i rans fc r rcd fr.Nn incnnw 
(pp « l and 51 I 

i f t i lM Other v r c d i u i r c u i n c d i nco r i c tp . S i > -
1(1221 A p p r i i p r i s i i ' i i i t r c l cs t cd 

I i i i s l i i c d i u du r .n i ; yesr 

I f> l2 l D c h i i (••slanic i r sns l c i r ed fr rni income 
<pp 5 " snd 511 

i M M Olher t l , : ) i i i t ttt re ta ined i p o m * (p 5RI -
l ' i 2 l l i Appr f .p r i s i i . i n for s i n k i n f and other 

rc»crve f<ind«' 

<fi2ll Appriipristiiin% Utr ..lite purptittt-.. 
( f . 2 1 | Div idends (pp <2 snd • * ! 

Ti.-isl drhi t f t du r i ng yeitr - . » . . . . . . . » - . . 

N C I incressi du r ing y .a r ~ . 
Hstsnvc SI hcginniny 'tf year 

H s i s i u . ..1 rn t t nt y. .ir (pp Ml snd I I I -

^ (S i 

MM 
V*r. 

Hit 

2im 

36 k73 

3 > 
62 710 
9$ 183 

Un« 13 - Inclu'Jea Item of $91,500.00 repretentlrig 10-1-70, U-1-71, 10-1-71, ^1-72 tpd 
ZZZZZ. rentrl in def(iult by !.««•«• (Peian Central Tranaportation Company) TZTT.ZZZZZTZZZZZT 

ll*lL*n«i> ( osri.s*Ti''i.4 I %m.'it-t 
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.KM). INIOME Al l <>l NT FOH THE VEAR—< ..ncluded 
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WS. KKIAIM:l> IN< OMK—lNAI'PU<>»'IIMTEI>--roi.fludcd 

'i. All contra vntrinn hnreunuer should be indicatad ir p»r<?nlhei»i*. 
( l l , l l l l III. iiinli-r ' Id 111.Ilk " 111' III1.1I1III Ilf . . - -mi l l ' . ) I'l ili r i l lm miii 

KsiiaosP CosrossTiKss l.si.os k. 



c« 1 
IMV!l»t\US UtX LAKKU 

itlt-d III Uut vaiyc <.r ..onpar st^vl., show in column (»l • .1 i»ar value or 
't . injr othti than • 
' rv}iH*nishinK Ihc trfa,>s.ry after 

c« 1 

t , • , f ; . . . vs.iich aivj'uti i >U<-;u.v.! an.i v . , . - raU-|HTe«llt or , - .;i ciumn (.-» or (•*'). U any sucn o.vuicna wa-
« 1 I L -. J a - . . , . * K . r ^ f k . « . . . j * a a a » > M « f i i i a i ^ a f e ^ f * t tat n - V v n w a M t i s f n V t V s l l l ' t s U m s l t \ r t l \ T H U t ' l M * ^ ' H 

• .1 i»ar value or 
't . injr othti than • 
' rv}iH*nishinK Ihc trfa,>s.ry after 

• .1 i»ar value or 
't . injr othti than • 
' rv}iH*nishinK Ihc trfa,>s.ry after 

sttcit |ia>nN<ni; or. li any class t*f st»*rfc rwivt^l a rvluin ?wt n.j»^»rial i 
III • ta 1 nn^ tht^ r 1*- • . r &Har« in ci^Iumn iri or (t/k. Tlic C.- . .> 

13 9ch4Hiulc, vxititMl tlw Mftktrr fully in the irfnu'Kd culumn. t-or nonpar st(x-k, show tht* numwr i)i sU^ivn 
in c< ûmn ( f ) ihMM M R M for rach o^nij Tho sum of lhe vlivivU-nds stated in mlumn {f ) shouM 
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Mis t U L A N LOIS PHVSK AL PROPERTIES OPERATED DtRLNG THE YEAR 
Vt\v^ r*rtietitars U M r h ciaw nf miscrilaTiPiM phyMcal 

- .•••d by ft- ' i M ^ i e n i in 
xr 

r -lamc o; tin- to*n *»r cuv ami Stau m wUich 

- tJH-̂  JH^ 4.̂  ownership c>r wbcliur the pn^^rty i . »ild u,Kicr 
* i / " ^ . ^ n v ^ H - ' r the ; Wm.̂  or «fh .^ inov!i5.if^i.-title. .Vli pcculjariu^s r j . ' iu le ' " 

oi tbe c l a . w uf o j ^ W i w s t« *Kich ihe> air i . ; be i xpUfewU in a KxHncHe, - i u n 

The totals of oolumns (h \ <r), and . / i • • •' i-
totat« of aectuintj* \.>s. 502. • llevo-. J.- i 
of>^ratjr»n.«. ' "Kxpens*^ i>f f u r̂  ; itMij> ,-i>t rj*(i, t i :^ ' snd 
jAo, ' l avo ' ori Tui:*ei'liajM'o«Ht>j«.ratt:iu projxTiv , i : ' respondent V 
IMORtc AccKKint for the Vear. i f nol. diirerenrt s ^ho.(ld bc 
fHihrnei i in a footaote. 
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} M . BAILWAV TAX A C r R t ' A L S 

1. Give particiilkr* called fr* trf th" "Other th»n l". P. fiovcrnrnr nt 
t» i c s" •nd "!' . S. Oiivcrnm.-nt t»r s " accrued •nd charged to •ccount 
.No. '132, "H«ilw»y tax •ccrnals," itiiiii.K the year. 

'i. Knter in the column Itfttiingt ilic .laincs of the Icsetir comprsniis 
whu h arrrii'd the tax's. 

3. In sc.'tion A show for each Htate tliC' tafct accr icd which wore levied 
hv the ('tale (iovcrmnents ii.r C.overnnicnts otlwr th tn the riiited Htate*). 

I . Ill sTTtion B (live an analysis by kind of V. 8. Govcriinir nt taic*. 
5. .SiiliHtiiitial »<ljiistments included in the •mounts reported should 

Ije ex(ilaiiii'i! in • footnote. 
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A. Olher Th^a U. 8. Oatttaittttt Tataa 

(ICiiter n^inet ol Ht^tc*) 

NOME 

30 B6 PAID BY USB8B 

Tnlal < II r !l.Hi. ( S I, ,xi riiiiieiit laua 

H. V. H. Ciorernmeal Tattt 

InciMric tasci. 

Ol.l use retirement 

rnctniil'iyniei.t insiiranc' 

All other I'liiti'd Ml«tes tax-s 

Totnl - r . (lovi-rnmctit ta> 

oass* TuTss-lladvsf T«i Acmuls tannwM H») 



NOTES AND REMARKS 
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471. IMOME FROM LE^SK OK RO.tD AND EQI IPMENT 

I. Give pa- ffttletl for wilh rê îect I© ro*d end c^tpmert kwaed to oUier 
yvar. the rei^t».... h u irtukt^thH mm€mMi .W M. "tacuieCrax imm^rmitmdi 

2 If t»>e r, .1 .I'i' i>eii lo oiLers duHnc all or anv part of the yoar any road 
-> 'i ccuabie *ccvy«d» gî -e iwrticuiar̂ t in a foomnto. 
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RRI Iroad Ccapacy 

** !' 
a j. 
tl I. 
\» 

I* 

» 

31 

s 

11 

U 

M 

n 
y 

» 

mi 

OvMMraaa 
N l 

tt) 

" " to 
Grand Râ ^̂  
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37IA. ARSTRAi^ OT TERMS AND CONOmOKS OT tX^^SSS 
Give bnrf ai< l̂racis K4 vhe t»f wii and eondu.orji of tW fccMae umAir v^ach HM abow itatod 

rents are der.vê t. >UA>«a.|; particuiarly .̂he :«aae <M IMBOT, tiw MMM of bMca. (S> tW 
dale *4 the cnM̂ U i*^ the elMMi of title ''n rmr ~i mtifnwmmt nt m Miltii^ >•< IMIM rf ttmrfti 
fv>uti<cUnf tbe ecifinal partm mith the pMcftt partiea, (5> tW bMM on wte* tW tmt 9ii ct 
tkt annual m t • dttemMwd, M I <Cj tht dHit vbtA tlM Imm wil limiaatt. «r, tf tlw 4nlt of 

0«iU ckanffea f m t are re^aire^—Ittditolt tlM % w i t wfcieii 

t iv t 
feia* aot y H beet: f.icd. tbe proriMotM 

to tbt C««aMaMO • aaMbonty for tbe 

Co|M« of 
m prior 

to tbt chffiaaS V^ate, aad 

aay be fi*d Uev of abetraeta abo re called for 

tbt vaaia wMHi ar̂ v char̂ '̂» m Vane «ere Mentioned 

m 
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1 Oive particulars called for with rmpecl to road* and I'liuipiiieiit 
leaseil fr.un others during tie f t t tt.e rent for which is iiulu'lihUs in 
•ce/)iiM .\o 'it'2. 'Hint fo' I c'luipnieiit." 

2 Ker.tii pa;, aliie which ar itiiler ou« u( ttie tbrve beads 
liruvklmi sbuiild iit explaiuoU .u s i . . I H K 

U l . KE.NTS rOB LKASEU ROADit AND EQIIPMENT 
3 Tases i«i<l or payable l.y lhe renpomlenl as • part of the stipiiUte.1 

rent .li'vihl IH: iiiclijde<l in coiumn (/) and s|K'Citicttlly »'a'e<l uinler 
I! 

l l a 

..mil ircliidc aiiMeinln i^ttt'le a.criKd «» rei i fiw roail" 
iKics (in.:hidi!ig i:4| ii|.iiieiii or oiiicr railriMid pro|<t̂ rtY covere l 

HsMsl 

!Si 

Tulal nsi ttettit 
durlnf yssr 

filve iirirl atwtrscU tA tlw 'erms an'l eonditi'ins of the leases uii'ler 
which tl.e al><J«e'iia(i>e.l prof*rli.s are htl.l, sh.iwiiig (Nsrticiilarly (li the 
I,alii* lA l»*a>«, i'i) tlie name .A Iraattr, i3) tlie date of th* IMMC, (4) tlte 

Nom>—OKir ttiaagta daring Ika ftat' ata ta%aka4. 

MtA. ABIITBACT Of LEAHCHOLO CONTRArrt 
chain Ilf till" aii'l 'Ul"s <if trMMfcr MWMtMat Ul* iM-iftnal pwtie* with 
ttie (.ri .i-iil partu s in case of •wtigniMnt or •ublellinn. (6) th* lianis on 
whieh t u amount of th* Minual rent ia •kterwIiMid, aud (.9i the dale 

TED ITEMf IH met ME AND RETAINtU IWCOME ACtOUMTi KOH THE YEAB 

Clra • ilrtalUd wialyai* raeardUiaa of tha »iniount» s all iUma IncliHtod in aeeoaaU 670, "titrMfittiMry lUma"; itO, "Prtor parlo 1 llama"; 
ami %00 "rtdarH Ineoma tataa ua aitraordinary and irlor parlod lUma, 606, "Othar eraaus to rataliM4 IMCMMI" •MS eie, "Ottwr dta t« ra'-
tatatd iatottit." 
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m . R E N T S r O R L E A S E U R O A I 
by tha eontract), •nd for sfiecifle equipintnt tield urnier lea«c for 1 year 
or more, the property Ittrinf owned by other roDi{«nies, an.l heM under 
teaac or other a«r«en>eiil hy tlie tanna Q4 which racfust** use onrt control 
ftr tperaltng purpoiti ate secured 

>S AND E U t l P M E N T Caadaded 

S. V. iitf rrporliiif comiianies held under lease, during all or any part of 
lha vear. r.snl «n winch no rent |>ayalil« »ccru».l,or .f any jMirtior. of the 
charge shown hereunder is 'or construction .in a line in which '.l.e leasehold 
iutere.it wiU soon cspir*, ( iv« full particulars io tb* ' Kemarks" column. 
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I O L D C O N T B A C T f t - Coneladed 
In lieu of the st.slri.r :s h. rr, called for, Copiea of leaa* a«rn*menl* may 

\m filed Ilefar.'iice to copies file.l in prior years shouhl lie Kiven in 
cjiinectiou with any changei in teriua anil con.litions of tha l*aaahoM 
iKjntracl*. 

• M , S E L E C T E D t l E M I tt* INCOME AND / tETAWED I.NCOME A C C O I W l l F O R T K E Y E A R - ^ f l M t a M 

Kkch Uam raeordad In accoiuils 6M Md •!« MnoiMiltng to Hfi'iO tn WMit ttiotid bt atstodi Itoma toM ttM 9S 
•ntry, daalgnatad "Minor Itema, aach toaa than tS,000," 
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411. TRA< KS OWNEO AT H O S E OF 1 F tE 
(Ptr tettrt to otber ibaa tvitcbiac aad termiaal roat>aaM«> 

Give particular* of tht toifcaf ov«e«) bv eaeh keator fqto|>any induded in this rrpoaV !f i H'«y 9^t^t^ trmck*.—SiatN n̂. 
a Miamaii> of lha* vtoM eealrrAi aay nitragi hy ieaae. aa4, m tatm, wbkatci 
anotber f̂ â̂ wnT* 9v* partirulaia m a fattiMto. la firiait ""Xilto of taad"*, t 
lhe artaal agiifli f>aril dbaaatr bttaiaa »>f ia i 

I ê riaaiiirt «f ttatln ave deiatd ta fiidoa-r 
Hhnutt^ drorta.—RuaiuMi track** yaaw^ tvacbt, M f tiiia, «to«» 

I.m i f 

aad oiber ttRiibtaa taa«ka for wliicb ao 
sepafatc •arttb^ag trrviee i* maiatiiatri 

l ord wtRfciag a»<tdb.~Vaidi «btre separate aalHtom t m ^ arr ^TM t̂atatd, hicKidiac 
cfiaaa4l«altoa» l9t«ta» tow, bidaalrT* aad othfr traeie ««itched hv \ aril UMx.moi - ve

in tbe loaer taftde, tlaotf> tbe todeaoe of road o»mxi M rWvif \ear bv Siaica atui Tcrri-
tone* TW %urc* stiouki a{)f3l> to tia^lc-lrack milcari- oniv. tnt^r aaake* of States <w Ter 
ntarwa im tbe totona btw.itiii>i LottRlkt tbaaU to.- atotoii tb Iba OMMt bwtitodlb 11 . 

TrnMSaiw îUHB̂  Ta«c«rw raa*»«T««L F<K. 
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l«»to^«ll MdM«< 
mm I iNca*. w 
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' «J £̂ I to* 7>Brd 
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Nlchifu Kalaaasoo; Allafaa & Kali 
Grand Rapida lailrof^ Coipaagr to 

* Gr»d Rapids^ Michigan 
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MM r< OF ROtn O W m B AT Clo<f I > CtR-4lT STATCS ASD T£Rftrrofti£S-<Stoif«t TVaeb* 
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411A. TRACES Oik Ntn AT CLOSE OF YEA* 
•For lestors to cwtlcbtag aad icrmiaal roaiftaaioa} 

Givt partitaSara of tbt u l i i ^ i ovatd b.v 
a ĉ âpany uf thta elaaa eoatfob any aukt^ by 

' -r ̂ fHSips^, paititvitn in a footnote. 
aad, ia twra. 

If 
to 

IQ k>a^tat4t. rliMtTj tb» toflt^of traebt owaad at 
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iiniinissioii, Kift, rcsar.l, 'ir fee, i f "it. ), nffirer, ilirector, in-nsioner. 
ivce to wlioiii 111. I.ssi.r comi' Ifil in this re|Kjrt paid 
•r luore .li.riiig th.' year as '.ii for current or (.ant 

<;'.. r sn.l tt)).itv iK ceiaary ei|>t i > . . i i . d in di*cti«rga of tlieir 

M3. COMPKNHATION OP OrPICERil, DIRKCrORS, BTC. 
If mi re eoincnir nt, thia schedul. may lur flll. il out for a uroup of roarl* 

cjnsiiiered ta one system ami showi. only in the re|><.rl of tl.e principal 
ri*<l of t*ie s)»t< iii with a n-f. rencc tli. reto in this rejx.rt. 
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681. CONTRACT!*. AGREEMENT.S, ETC. 

imr. H T " " ' ' " ' ' " Z ' " " ' """'' '"" '^ in'iv.rtant contract, «K.'..mcnt, arrangement, et.., with other tjompanie. or perKin*, together with 
mportar .c.isions. m<Kl,f.'a„o,i,, 1,'r.i.inatior:^ and oti.er changes thereof, which became efl 'ct'vc during the year, and cotic^ii" h, any way^he 

transr.nation of per*,n, or UIIIIK, at other than tarilf rat.., or the purcha* of equipment umlcr conditional p iL i . wi tho^ the i ^ o ^ ^ l of Lcu 
ritie* by : --iKindeut, making »:ich statement* iu tl:« following order: wiiiioui li.e iseoauce of ae.,u-

1. >.xpr«** eompaniea. 
2. Mail. 
3. Sleeping, parlor, and dining car r ompaniea. 
i . Freight or traii«i.ort«tion companies or line*. 
5. Othtr railway companies. 
6. Steamlioat or .•team hip compuiiie*. 
7. Telegraph cornpanies. 
8. Telephone conipa.'iicf. 
9. Eipiipment purrhiwed under conditional sales contraeta. 

10. Other eontrac's. 

Tender item 9. give partici-lars of conditional sale* agr -uients, lease or renUl contract*, and other similar irstniroenta, entercr! into hy respondent 
ior the purcli.'vie • . e.,i.i|mu'i,t, which provide for payment i i.-.sUllmenU and do not involve the issuance of securitie. bv respomlent State the name* 
01 the parties ',> the contracts or agreement.̂ , the number of uniU of each clas* ol erjuipment overed, and the ternu and conditions of l ayment. 

Information concerning cor.tracU of mil. ir importan-..- may ite omitted. A contract of minor imporUnce is defined as one involving rrceipU 
or pnynients of less than $.>,O.XI per year, an.l which by its terms is otherwise unimportant. 

u .'r^''!* " ' f ^ " ' ' • ' « f ' « t « , copies of contricts may l » filed. Evtry copy of a c<.nlract furnished in connection with th.- foregoing requirement 
looiild be listed hereunder. ^ 

The basis for compulin* rec< Ipta and pi.rrr.enis should be fully staled in tbe caae ofeach auch contrsrt, aereemcnt, or arringemenl. 

("omplianre with thr r<»qiiireni",.i8 ...f this Bchedule do«'.i not relieve the rt-ipon.V n' .jf i t . ' duty phiad Mjwn cor.in.oa car-lem by soction « (S) 
Part 1, of tlie Interulat' '''ommerce Act, which read* a* follows: ' 

"Every common carrier lubject Ui thU part shall also file with sai.l ronir.ii.-sio i c ipliw of all coi.tracts agreenieiita. or arrange
menta with other common carriers in reUtion to any traffic afle.'ted by the provii'ions of thin part to which it may he a party 
Pro ilied, however, that the O.mmisaio.i, by regulations, may provide for excoptioiii fro.n the re ,'i'rciiicutj! of this paragraph in the 
case of any class or ela.sse5 of contracts, agreemei'ts, or arrangemenU, the filin(i of which, in its ci^.nion, ia not necessary iu llie 
publio interest." 

mm-



r 
Hereunder st̂ te thr matters called for. Make the sUtemetiU 

explicit ami pn̂ cise, and miinber thorn in accordance with lhe 
intjuihes; each inquiry should t>e fully answered, and if the word 
"none" truly state:* the fact it may be used in answering any 
particuiar inquiry. ChaiiRC. in mileâ o should be r<»ported by 
claases and stated to the nean̂ st hundredth of a mile. 
I, Ail increases and decreases in mileage, cla&Mfymg the changes 

iu the tables bolow as follows: 
(Class \) Line owned by •spondent. 
(Clais 2) Linc owned by pro|irietary companies 

5»L CHANGES DLRING THE YEAR 

For rhanges in miles of road, ^ve dates of beginnins or aban
donment of oi>eratiom: If any changes reportabie in this 
schedule occurred uuder authority granted by the Conmis
sion in certificates of convenience and necessity, issued under 
paragraphs {\$̂  to (22) of section I of the Interstate Com-
mer-'e Art or cthprwise, specific reference to such authority 
should in each case be made by docket number or otherw ise, 
as may be Hppropriate. 

AU Consolidations, mergers, and reorganiiations effected, 
giving particulars. 

This statement should show the mileage, equipment, s.ij cŝ b 
value cf properly <tf each company as wel) as the ĉ -nsidera-
tion received by eacb oompun> party to the action. State 
the dates or. which ĉ âsolirlfct* eic, and whether the prior 
comi>anies have been dissoivcd. Copifc* of th. articles of 
consolidation, merger, or reorganixation should be filed with 
this report. 

4. Adjustments in tbe book value of securities ownrxl, and reasons 
therefor. 

5. Other financial changes of more than $50,000, not elsewhere 
provided for, giving full particuiars. 

1 
1 I N C B U A S E S I N M I L E A G E 

' ~ ! 
RrNviNO T £ 4 L C S . PfcsaiNts TKACsa, CaofS-ovcKS, E T C 
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maiD tract 
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MitM of way 
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MilFsof •Jiocher 
main »mc<:s 

(f) 

tracks. cro«s-o\-«rs. 
%ad turn-ouu 
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i . . . . .1 
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Ej Ureiurns under Inquir> So. 1 on pa«. 64 iaclude any first main tiack owned by respond*>nt or its proprietary o 
%\ doniuont give the following particulars: 

s proprietary companies re|>r<^senu:ig n**-. vonaUuclion or permam-nt aban-

1* 

Owim BT Fp<>rauT4aT Co«ru«t&-
U M 

«0 

i i 

a 
9 

u 
u 
K 

i: 

N«:sa et I'v̂ ar cutii(>3i:r 

•%' 
Huaa Oa Roao 

AhaOiiOMti 
SJUIM of proprtctan docnrM*̂  

muu or ttoaa 
SJUIM of proprtctan docnrM*̂  

CoMtmetad 

1 

- • • - ... . . . 

The item "luilo-i of road constructed" is intcndetl lo show tho mileage of first maiu track laid to extend respondcn'.'s road, and ahould not include tracks relocated and tracks laid to shorten 
the dt&tance t}etwoeu tuo points* without serving auy new territory. By "road abandured" is meant permaneritly ab^ îidoned. the cobt of which has been or is to be wr.ttcu out of the 

investment accounts. 
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—( 

c: 
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VERIFICATIO.N 

Th« forcdoing report must be verified by the oath r,l the oflioer having control of th? accourtintt of t he resji indents. It should tie verifn'd also, by 
the oath of the president or other chi'̂ f officer of the rtspondfnts, unless the respondents ttate on The la.-t prco' dinc [WKC of Ihis reporl thai yiuh 
chief offirer ha- no control over the aerountinx of the renpoi.Jcnls. The oath required may be taken befort- nny (lenion authorized to administer an 
oath by the laws of the Ntate in which the same is taken. 

OATH 
(To bs msds by tbs oC-jsr hsring rontrol of tbe SfooMOtiCK at Ibt rss^xm^nls) 

Ohio Bute of . 

Countv of .C^hoga 

.1,J. BtqwBkl, Jr, 
(U)afrt h r r f tit*- n*»mt j ( l b * a f f ian t ) 

makes oath and says that he is 
i l i i n - r t l i . ' ic l l « uK i i . » ! 1,11.- I l l I I I . s l f l J l t ) 

KaiaaBzoo, All«gen le Grand Rapids Railroad Ccn?>aî  
UussrI bsrs tlis stsct legs! titiss or nsiiu-s ot l i t rsspondsats) 

that it is his duty to have supervision nver the b<Kjks of account of the respond nt.i and to rontrol the manner in w hich such bonks are kept; that he 
knows thnt such books have, during ti e period covered by the foregoinn rcpon IH-CII kept in ifood faith in ari' ird.iiice with tin' ,'irciiiinlin! and other 
orders of the Interrtate Commerce (.'oDiiniasion, effective durinu the said jieri'id; that he has rarefiilly cxuminc I Ihr sai l repor: and lo the U'«; of his 
knowledge and lielief the entries contained in the raid rep<irt lis ve, so far as thry relate lo mat t i r - nf aerount, liem ,ieeiirnlr|y in km Irmii the sai I l.niks 
of account and are in exact accordanre therewith, that he believes thut all other ftalmients of fart cnfitaini'd in I hi' «.'iiil reporl arc true, a 11 i li.H Ihe 
•aid report is a correct and complete f.atenicnt of the business and affairs of the abcve-nained riiUHjudtnts dur nti. the period of time from ant, includinK 

..J*n««3r..l ,,.72 ̂  .„d .....pecanber 31 

Subaeribed anil i t o m to tiefore me, a 

aoiinty above named, this 

Mjr eommiaaioQ expire* 

72 

, i l l H f ) f t i r I Kl- > t H \ c « n d 

.73 

I I h III 1 

i i n | ' r f ^ « f ti-yii J 

iLJSt-Suisa^ 
Natiiy Putiic 'r.'l • i,j,-,r,^'3 CounSy.O. 
MJ CortimiiS'on E/p,ies Js- 77 tiif 
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VKRiriCATiUN —Coacl«4«4 

Sl fPl.FMK.VTAI. OATH 
(0)1 111.'|ii. : II'. ri'ivDdsals) 

!)t&teof O h i o 

County of CUyShOgU 

Earl J . Krock t,^, ê la Preaident 
: ,MI«' of tlK> sr.'HTll) vlrnsrt Iwts tks oCiisl titls «< th. slisoti 

of Kaleaazoo, Allegan & Grand Rapids Railroad company 
(Inwrt lirlr ll.r. . tMit l -tnl tlllr% i . i n.irTj<-.' ul tli.- i , siaiU'Wl.ul 

that he has earrful .f examined the forcftoirij? reptirt; that hn believe* lhat all fitatements of fact contained fn th'j said report are true, and that the | 
said report is H rnrrert and roinpl 'lc siB'.eiiit iit of lhe buslnm' and a;Tnir« of iln- 'tljove-nained rexpondenls during liie i>erio<) of lime from and including 

to and incliidiiiir ., i»72 

f(RI(OSlurc of sSlsDI) 

Siibfcrilicd and sviorn lo before me 

eon'ity aliove miini'd, thiii 

My conimii'«ion rspirc.s 

irevC-^.-vo-ci,.,. , in and for the State atxU 

3 y < ^ dav o f / >^^>2^^ , 10 7J 

turn f. mxn 'iohn p̂m 
hnmii to L h •: 

' 147.CJ, My C 
Ma Ixpunbor, Usui 

B t l L t J i t t I ' O t t ' l t t t l O l f t UTlMOS-ll 



Mf:Mf)RAM>A (For uae of Commission only) 

O m sa AD'>s«ssaii Dsrs OI I . s n c i oa 
TSLSOSAM 01ISIBC7 

Aaswsr 
B S S l M 

Asswsa 
O m sa AD'>s«ssaii Dsrs OI I . s n c i oa 

TSLSOSAM 01ISIBC7 
Aaswsr 
B S S l M 

Bstaor— 
tUt aumbsr ot Istlsr 

sr islsfrstii 

Dsrs OI I . s n c i oa 
TSLSOSAM 01ISIBC7 

Aaswsr 
B S S l M 

L S T t t a tUt aumbsr ot Istlsr 
sr islsfrstii 

Mmt THIS Msath Dsr Yssr rsas 

Aaswsr 
B S S l M 

Msotta Dsjr j Vssr 

tUt aumbsr ot Istlsr 
sr islsfrstii 

1 

M i l 

CORRECTIONS 

D m or C o s s i r n o * 

Montb Dsr Ysw 
rsas Ltrtss OS Tsi.si.ssv or-

Muoth I>s7 Yssr 
osnaa issniao i STTSS oa rsLiaasH 

Nsow Tills 
COMtflWioS n i S HO. 
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1 O S S S I T I i - l . 


