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101, IDENTITY OF RESPONDENT
) he exact na Dy \'.I h the re w at the clos

ent was knpwn in lay
Kentucky and Tennessee Rall way

"r\,\v't the Inters el

LL,-LU« l« ¥y and U’Imp 35€ee

Juring the year

”u-ulhl‘ F(nt1 n 42647

. ff
X ffi

'3 - na ) ¥ prmpeme Ve %) ry
Evan Tindle Stearns, Ky. 42647

Myrtl Ramsey Stearns, Ky. 42647
Myrtle Ramsey Stearns, Ky. 42647

Al manager | Evan R. Tindle Stearns, Ky.
superiniendent
General freight agent
Ceneral passenger agent
General land agent

{ el engineer — o reor—

Lhalrman of. ub" Buard BQheft,_,E- Geble Stearns, Ky.

s 100 R R P ERAS PSR TR O ST D S A RS W 25 AR D
)e names and office addresses of the several directors of the respondent at the close of the year, and the dates of expiration of their respective terms
Name of director ! Office address Term expires

(b (<)

_ | Stearns, Ky. 42647 | December 6. 1978

| E __| Stearms, gy, 42647 | December 6, 1978
| L. Wa ton Rabu e otearns, December €, 1078

7 Da:creLl,AD“.,W,.Kinng.,,m__‘, | Stearns, IIEZY . 33227 %acem%ez% R
s [William Singleton | Stearns, Ky, | December 6, 1 5
wiDewid Bogg | Stearns, 7{1- 77261*‘; December €, 1978
0 | William C-J)uua;‘,.,Aw,.A._ﬂ,“.ﬁApL_-_Q#LZLU}_ hworth December *6%.;9_'7_8.,___
2 e s el b Cincinnati, 4 s VR SRR (e 10

b,

23

7 Give the date of incorporation of the respondent ,l _30/04 e 8. State the character of motive power used Dlesel EIECtI‘lG

9. Class of switching and terminal company e

10 Under the laws of what Government, State, or Territory was the respondent organized? If more than one, name all. Give reference to each statute and all

~mendments thereof, effected during the year. If previously effected, show the year(s) of the report(s) se(u:f forth dculls If in %nkmpu 3 :.nun of

o ScC, Statut €

| jurisdiction and dates of beginning of receivership 1 trusteeship and of appointment of receivers or trust

1. State whether or not any corporation or association or group of corporations had, at the close of the year, the right 0 name the major part of the board of
directors. managers, or trustees of the respondent; and if so, give the names of all such corporations and state whether such right was derived through () title to
capital stock or other securities issued or assumed by the respondent, (b) rNums for advances of funds made for the construction of the road and equipment of the

respondent, or (¢) express agreement or some other source

12. Give hereunder a history of the respondent from its inception to date, showing all consolidations, inergers, reorganizations, etc., and if a consolidated or
merging corporation give like particulars for all constituem and subconstituent corporations. Describe also the course of construction of the road of the
respondent, and its financing chedu.e

L‘ Use the initial word the when wand only when) it is a part of the name, and distinguish between the words railroad and railway and beiween company and corporation
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107. STOCKHOLDERS

sifed a
ASS1

NUMBER OF VOTES, CLASSIFIED
WITH RESPECT TO SECURITIES
ON WHICH BASED

Stocks

PREFERRED

Robert E séble Stearn: Lo o4 64 ‘&’(J_*u;

Frank ( 'homas o/0 Citizens Fideliy 0o 11,000
”‘qu &, a ' -

Robert E.

L Trustee

Laurs lee

\Joan S.Brinckerhoffiuscon, Ariz.,

Evan B, Tindle bteq“nu, Ky. |

Vanaba & Co. — wenwﬁ Ariz | 96”

a.

”V\
‘Mary B, gargut4 Hilaml 0|
(Frances .z.udxi”ﬂ;,mlamé,.f*a., 1 200 |

\Edward E. Barthell |Coral Gables, Fla. 200

: JI.. = i ol B

Ec ate of John Cary| dl‘mette,,lf~ : s
i : BﬁIIhﬁ;L kit fig st S
:Erankﬂc,vThomauﬁ, ¥ Knoxv ;le. Tenn

@ NoJos oW N BN, ¥

e I
"D

B o e
NN H N

eraxn4a-H4 Myers QELAESVLIie fia;;:i,,“_;v.,
Jane H, Conrad .”,J.jtaburghT_Pa,WA“A_,”nu‘ ¢

Mapy E. WPQWQ;LﬁW,, Madisonville, Kya
William C, Duval (incinna u.,,,Q

!
|
|
{

%
) R
%
%
p i
4
p
-4
M
r
¥
11w
| ¥
¥
¥
¥
»
p ¢
*
23

Nt
~

o
x

2
e
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Footnotes and Remarks

108. STOCKHOLDERS REPORTS
1. The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of iis latest annuai repori io

stockholders.
Check appropriate box:
[ ] Two copies are attached to this report.

| ] Two copies will be submitted

(date)

Iy No annual report to stockholders is prepared.
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200. COMPARAVIVE GENERAL BALANCE SHEEY

aming t unts in

ed

ASSETS
jule

rm System of A

see the 1ext pe General Bulance Sheet Acc the Unif
1d he supporting schedules on the pages indicated The entries in column should be restated
The s i 5 lumn (al) & der AN ¢ anding e
arenthes

tries f

ASSETS

SPECIAL FUNDS

INVESTMENTS

PROPERTIES

Equipment

General expendityres

Other elersents of investm

Construction work in progress.

Tol (p

lezsed property Road

EqQuipment —

Ceneral expenditures

Towl (p 12)
Tota

ransportation property (accounts 731 and 732

Accrued depreciation—improvements on leased property

) Accrued depreciation—Road and equipment (pp 21 and 22)

Amortization of defense projects—Road and Equipment (p. 24).

Recorded depreciation and amortization {accounts 733, 735 and 736 . SRR
Towl transporation property less recorded depreciaticn and amortization (line 35 less line 39)
(737) Muscellaneous physical property -
1728) Accrued depreciat ! pr

Miscellaneus physical pr

perty (p

Miscellaneous physical property less recorded depreciation (account 737 Irss 738)
Total properties less recorded depreciatio~ and amonization () ge 40 plus line 43)

Note.~See page 6 for explanatory notes, which are an inn,==' ==, of the Comparative General Balance *heet.

Road Initials V&'I’

Year 19 77

ants

nform with

for Ratlroad Companses. The entries in th

he accounting requirements f

um A

rigs hercunder sh

-
Q0
3

1 balance sheet
lowed in column

uld be

!
ndicated ‘

£
C

707,683
114,710
22,425 |

874,818

878,818 gos 752
[ 798,728 987,121
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Road 19 M
FHSERSERIB R C IS i S

100 COMPARATIVE GENERAL

Initials

K&T

BALANCE SHEET <LIABILITIES AND SH
bala 5 \ " he Uit '

LONG-TERM DEBT DUE WITHIN ONE YEAR

LONG-TERM DEBT DLE AFTER ONE YEAR

AREHOLDERS' FQUITY
A s tor Ra sl (

debt

RESERVE

1) Pension

and welfare rese

774) Casualty and other reser

!
|
2) Unamortized prem
otal loag-term
|
|

Total

reserves

OTHER LIABILITIES AND DEFERRED CREDITS

TRE) Interest in defaull mmemecm——

782) Cither

bilities

(784) Other deferred credits (p. 26).

(T8S) Accrued Lt I vu f f

) Accumulated deferied income tar edits 10A)

p

Total other liabilities and deferred credits

SHAREHOLDERS EQUITY

Capita

(al) Torwal ssued

stack (Par or stated value) :

- X
(791) Caputal stock ssued Common stock (p 1)) 25,7 -

Preferred stock (p 11)

Totwal

P00

(792) Stock lability for conversion

T93) Dscount on capital stock

Total capial stock

Capital surplus

(794) Premwums and assessments on capital siock (p 25)

(795) Paid-in-surplus (p. 25)

(796) Other capial surplus (p 25)

Tota!l capital surplus

Continued on

Railroad Annual Report R-2
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I'he
on the financial cond
No

character commor

notes histed below are
1mnon

word wCdit

¢
schedules. This
H'url\illml in tl
unfunded past
work sto

for PI

sustained by

entries have

and under sec
other f: it
Procedure ¢
subsequent
earlier year
credit authe
otherwise |

(a) Estimatec
facilities in exc

(b) Estimated a
tax depreciation

Accelerate

Ouideline hives sing

Lrurdeline

(¢) Estimated accumulated

Revenue Act of 1962, as

{d) Show the amount of

(e; Estimated accumulated net r

3.

(n
31,

1969, under provisions of
Estimated accu
1969, under the

Amount

amer

mvestment

Section

provisions

f accrued contingent interest

COMPARATIVE GENERAI

the
I he

sha

purpose
arrier shall

thereto enter In separat

financial stat nis anuer
1C LS

explaming (1

naicatng ether

under
ral incci

W

d deprecianon

lives under (

NCoOIne iX

redu

ded

tax credit carryover

eduction in Federal income

184 of the Internal

mulated net reduction of Federal income taxes because

of Section 185 of the

on funded debt

ot disclos:

LIVe

at

Revenue

Internal

ad Tmitials

K&T
BALANCE SHEET—EXPLANATORY NOTES

ntary information concerning matters which have

called ftor

g supplen an important effect

particular herein and where there is nothing to report, insert the

1 th suitable le[nul,«!‘\ ther matiers inv Iving maternial amounts of the

erally accepted accounting except as shown in other

trustees and

ol

rocedure 1n accou including payments ¢

sistent with the ind state the ami s nearly as practicable

1 mount of

not con ar

ind indicat maemnity which respondent will be entitled

nium responder obligated ay in the event such I

purc

unde OovISIONs ! an er

)SSES are

stock ind employees; and (4) what

darrangemer

O8 (formerly

24—A

ition of

secuon

iccelerated depreci

31, 1961, pursuant o Revenue
ductions in taxe lized less
wWances in
stment tax
ippropriatior

rtormed sh

s of surplus or

wild be shown
ited amortizaton of emergency
('\
Revenue Code 3
Jles and ¢
N

A4

depreciation under Commi mnr ymputing

d in the Revenue Act of 1971
tment tax credit authorized in the
s 0
< "‘O SEF s

taxes because of accelerated amortization of certain rolling stock since December

RS e

way investment since December

end

Code -

of amortization of certain rights-of

Revenue Code

recorded in the balance sheet

No

Description of obligation Year accrued 4ccount Amount

3. Amount (estimated, if necessary) of net income, or retained income which has to be provided for capital expenditures, and for sinking and

y provisions of reorganization plans, mortgages, deeds of trust, or other contracts $

other funds pursuant 1«

1. Estimated amount of future earnings which can be realized before paying Federal income taxes because of unused and available net operating
b 3

1oss

carryover on January 1 of the year following that for which the report is made

5. Show amount of past service pension costs determined by actuarians at year end—— $

0

RN |
$ O
A4

7. State whether a segregated political fund has been established as provided by the Federal Election Campaign Act of 1971 (18 U.S.C. 610).
YES e NO

Total pension costs for year

NOPIIEE GBS .t initniinpsinsieb N st

Amortization of past service costs -

Raiiroad Annnal Report R-2




Road Initials KE&T Year 1977

300. INCOME ACCOUNT FOR THE YEAR

1. Give the Income Account of the respondent for the year in 3. Line 28 inciudes only dividends from investments accounted for
accordance with the rules prescribed in the Uniform System of | under the cost method. Line 34 includes only dividends accounted for
Accounts for Railroad Companies. All contra entries hereunder should under the equity method. Line 35 includes the undistributed earnings
be indicated in parentheses. from investments acccuntea for under the equity method. Line 36 rep-

2. Any ynusual accruals involving substantial amcunts included in | resents the earnings (losses) of investee companies accounted for under
column (b) on lines 7 to 57, inclusive, should b= fully explained in a | the equity method
footnote

Line Amount for
No. ltem current year
(a) (b)

ORDINARY ITEMS
OPERATING INCOME
RAILWAY OPERATING INCOME

Railway operating revenues (p. 27).

Railway operating expenses (p. 28)

Net revenue from railway operations

Railway tax accruals

Provision for deferred taxes

Railway operating income

RENT INCOME

Hire of freight cars and highway revenue equipment—Credit balance

Rent from locomotives

Rent from passenger-train ca’s

Rent from floating equipment

Rent from work equipment

Joint facility rent income

Total rent income

RENTS PAYABLE
(536) Hire of freight cars and highway revenue equipment—{Debit balance

(537) Rent for locomotives

(538) Rent for passenger-train cars
(539) Rent for floating equip
(540) Rent for work
(541) Joint facility rents

b

Total rents payable

Net rents (line 13 less line 20)

Net railway operating income (lines 6.21)

OTHER INCOME

(502) Revenues {rom miscellaneous operations (p. 28)
(509) Income from lease of road and equipment (p. 31)
(510) Miscellaneous rent § (p. 29)
(511) income from nonoperating property (p. 30)

(512) Separately operated properties—Profit

(513) Dividend income (from investments unde: cost only)
(514) Interest i

(516) Income from sinking and other reserve funds
(517) Release of ~remiums on funded debt

32 | (518) Contributions from other companies (p. 31)
33 | (519) Miscellaneous income (p. 29)
3 | Dividend income (from investments under equity orly)
35 } Undistributed earnings (losses)
36 | Equity in earnings (losses) of affilisted companies (lines 34,35)
37 Total other income
38 Total income (lines 22,37)

MISCELLANEOUS DEDUCTIONS FROM INCOME
39 | (534) Expenses of miscells perations (p. 28)
40 | (535) Taxes on miscellaneous operating property (p. 28).
41 | (543) Miscellancous rents (p. 29)
42 | (544) Miscellaneous tax sccraals
43 | (545) Separately operated proper‘ies—i oss

Railroad Annual Report R-2




Road Initials K& i s

300. INCOME ACCOUNT FOR THE YEAR-—Continued

(549) Maintenance of investment
(550) Income transferred tc other
551) Miscellaneous income charges

Total miscellaneous deductior

Income available for

for lease
(546) Interest on funded deb
(a) Fixed interest 1
(b) Interest in default
(547) Interest on unfunded debt
(548) Amortization of discount on funded debt
fixed charges
ne after fixed charges (lines 48,54)
OTHER DEDUCTIONS
(546) Interest on funded debt

(c) Contingent interes!

UNUSUAL OR INFREQUENT ITEMS

(555) Unusual or infrequent iteins-Net-(Debit) credit®

income (loss) from continuing operations (lines 55-57)

DISCONTINUED OFERATIONS

(560) Income (loss) from operations of discontinued segments”.
(562) Gain (loss) on disposal of discontinued segments®
Total income (loss) from discontinued op=zrations (lines 59, 60)

Income (loss) before extraordinary items (lines 58, 61)

EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES

{370) Extraordinary items-Net-(Debit) credit (p. 9) - RSO

(590) Income taxes on extraordinary items-Debit (credit) (p. 9) oo

(591) Provision for deferred taxes-Extraordinary items : A M AN 1 €4

Total extraordinary items (lines 63-65) EL - S e

(592) Cumulative effect of changes in accounting principles®

Total extraordinary items and accouvnting changes-(Debit) credit (lines 66, 67)

Net income (loss) transferred to Retained Income—Unappropriated (lines 62, 68)

* Less applicable income taxes of:

555 Unusual or infrequent items-Net-(Debit) (credit)

5¢0 Income (loss) from operations of discontinued segments.

562 Gain (loss) on disposal of discontinued segments
592 Cumulative effect of changes in accounting principles

NOTE.—See page 9 for explanatory notes which are an integral part of the Income Account for the Year.
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YO m )
Road Initials K& Year 19 7/

300. INCOME ACCOUNT FOR THE YEAR—EXPLANATORY NOTES

The space below is provided for the purpose of disclosing additional and reporting principles Minor items which have no consequennal

information concerning items of income for the year need not be reported

current vear. Each effect on net income for the

If carrier has
carrier shall give the particuiars of items herein. Enter in separate notes nothing to report, insert the w wrd “None The explanation of iter
‘Extraordinary items”; and 590 “Income

taxes on (‘ll(iilvf(’:nﬂl\ iems are to

with suitable explanation, amounts ine luded in income accounts in included in accounts 570
yanection with any unusual and material ac crual or changeover In be disclosed in notes and remarks

accounting practice snd other matters of the character ommonly section below

{isclosed in financial statements under generatly a cepted accounting

urrent

»ing amortized and used to reduce current year

NOTES AND REMARKS
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JOS. RETAINED INCOME—UNAPPROPRIATED

DEBITS

Debit
Other

Appropriati

Road

ey

e m
KE&'T Year 19

i+ ot —— 1

Inttials

Appropriati

Dividends

Net increase (decrease) during

year (Lin

Balances at clos !

XXXXXX

Balance from line 14 (¢) o) SO R e el

Total unappropriated retained income id e ty 1n undistributed
|

tngs (losses) of affiliated c mpanies at end ol

e

arn

XXXXXX

Remarks

Amount of assigned Federal income tax consequences

XXX XXX

Account 606 .

XXX XXX

Account 616

"Show principal items in detail

Railroad Annual Report R-2




K&T

Road Initials

350. RAILWAY TAX ACCRUALS

1. In Sections A and B show the particulars called for with respect (« 2. In Section C show an analvsis and distribution of Federal in

of taxes on railroad property and US

532

net accruals Government taxes

charged to account Railway tax accruals f 1 spondent’s

Income account for the year

overpment

A. Other

Name

Income taxes

Normal tax and
Excess profits
Fotal-—-Income taxes

;('ll.'.g\' retirement

{ nemployment insurance

All other
Total

United States Taxes

.8

Government

Tax

faxes

§ Grand Total—Railway Accruals

Total—Other than US. Government Taxes 532)

(account

C. Analysis of Federal Income Taxes

1. In column (a) are listed the particulars which most often cause a | 4
differential taxable
Other particulars which cause such a differential should be listed under
the caption “Other”, other
computed separately. Minor items each less than $100,000 may be com

bined in a single entry under "Other”
’.

Indicate in column (d) any adjustments, as appropriate, including

between income and pretax accounting income. | adjustments to eliminate or reinstate deferred tax effects (credits or

debits) due to applying or recognizing a loss carry-forward or a loss
including State «vd taxes deferred if | careyv-back
5. The total of line 28 in columns (¢) and (d) should agree with the

total of the contra charges (credits) to account 533, provision for

2. Indicate in column (b) the beginning of the year total of accounts
714, 744, 762 and 786 applicable to each particular item in column (a)
3. Indicate in column (c) the net change in accounts 714, 744, 762

and 786 for the net tax effect of timing differences originating and |

reversing in the current accounting period

Line

~No Particulars

(a)

deferred taxes, and account 591, provision for deferred taxes—extra-

ordinary and prior period items, for the current ycar
6. Indicate in column (e) the cumulative total of columns (b), (¢), and

(d). The total of column (¢) must agree with the total of accounts 714,
744, 762 and 786

Beginning

(b)

of Year Balance

g

Net Credits

(Charges) for

Current Year
(c)

Adjustments

(d)

SR —

End ot Year
Balance

(e)

Accelerated depreciation, Sec. 167 LR T Guideline lives

pursuant to Rev. Proc. 62-2] e

Accelerated amortization of facilities Sec. 168 [LR.C

Accelerated amortization of rolling stock, Sec. 184 LR.C

Amortization of rights of way, Sec. 185 LR.C

Gther (Specity)

Investment tax credit

TOTALS

Notes and Remarks
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Road Initials KE.T Year:")")

at the close of

compensaung

scellancous special deposits

b e

pf.—-'#——f———‘ ——-—A——%‘v——«o-‘ -—

ympensating balances legally restricted
Held on behalf of respondent

hehalt of aothers

lotal
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670. FUNDED DEBT UNMATURED

690, CAPITAL STOCK

Reacquired

ne Y Or

ntify] actually ssued pondent (Identify
ed securities

— i securitie
authorizec

iged securities
symbol “P 1P
| (f

4
|
+

Par value of par value or book value of nonpar stock canceled Nominally issued, § R — — — - - Actually issued, §

Amount of receipts outstanding at the close of the year for instaliment: received on subscriptions for stocks

|
|
t
|
|
|
|

Purpose for which issue was authorized?

% |The total number of siuckholders at the we of the year was
WS IR SR R ARl _ - — — ~ _—

693, RECEIVERS' AND TRUSTEES' SECURITIES

Give particulars of evidences of indebiness issued and payment of equipmen. obligations assumed by receivers and trustees under

wders of a court as provided for in account Ne Receivers’ and trustees’ securities

For definition of securities actuallv issued
ana actually outstanding, see instructions for schedule 670

= - - e =

provisions

Nominal Rate Total par \.duc]
date of Date of percent Dates due suthorized *

Total par value held by or for
L ine
No

respondent at :lose of year I Total par value Interest during year
Name and character of obligation

e ——————— e — 3 1R P T T
ssue maturity per Nominally mucnl] Nominaily outstandi y} at close of year

annum

—— ¢

Accrued Actually paid

(b) (¢) (d) (h

-
4 "y el _“_H,_.__k___‘l»ﬁ v"_———v—l Total— ———- it e ——— _,1 €

- e
L'Hv the State Board of Railroad Commissioners, or other public authority, if any, having control over the issue of secy. ities. if no

i
|
{
|
|
|

S—— _,‘ﬁ.:;.j -

he purpose and amounts as authorized by the board

public authority has such control, state t of directors and approved by ';lo;lhnh‘h‘r;




'r' 1‘.
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Shops
Grain elevators
Storage warel
Wharves
(
TOFC/COFC 16
Communication
Signals and inter
Power plants
Power-transmission systems
Miscellaneous structure
Roadway machines
Roadway small tools
Public improve ments—C onsyruction
Other experditures—Road
Shop machinery
Power-plant machinery
Other (specify and explain)
Total Expenditures for Road
(52) Locomotives
(53) Freight-train cars.
(54) Passenger-triin cars
(55) Highwa revenue equipment
(5%) Floating equipment
i57) Work equipment — e
(58) Miscellaneous cquipment
Total Expenditures for Equipment .
Organization expenses
Interest during construction -
Other expenditures—General
Total General Fependitures ——
Total ——
(80) Other clements of investment

(90) Construction work in progress

Grand Total

ROAD AND EQUIPMENT PROPERTY

14,057

207,683
91,350
1,890

, e
| e
_13,406] 7,242
115,6141 9,262
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X

COVERED BY EQUIPMENT OBLIGATIONS
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EQUIPMENT
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Road Initials

GENERAL INGTRUCTIONS CONCERN RETURNS IN SCHEDULES 1001 AND 1002
1001 and 1002 should give particuiars of stocks, bonds, other sec ired obligations, uns

other corporations held by respondent at the clos f the year specifically as investmznts, including obligations of the Unitec

’ local government, or of an individual, so held, in accounts Nos. 715, "Sinking funds 6, "Capital and other reserve funds”; 721
ffiliated companies y Other invesuments’: and 717, “Insurance and other funds'’; i 1 t isposed of, or writter

year, and dividends and terest credited to income. Securities of affiliated companies are reportal in sched . 1001
affiliated companies are repe in schedule No. 1002, however, investments included
f cash deposits urred r the governing instrument are to be ¢xcluded from this scl
particulars in a footnote. For definition of affiliated companies, see the rules governing a
th form System of Accounts for Railroad Companies
} '

snould be subdivided to show the book value piedged, uapledged, and held i

book value < yrded in accounts Nos, 721 [nvestments i affiliated companies i

with some pledgee or other trustee, or heid subject to the lien of a chaitel mortgage, or subject to an

them unavailat ) general corporate pury Unpledged” should include all securities held by

striction, re ed in ¢ accounts mentioned above. Under "In singing, insurance, and other funds include

in accounts 715 Sinking funds”; 71¢ ) 1l and other reserve funds and 7

Insurance and
rts in the foliowing order and she tal for each group and each class of investment
Stocks
(1) Cairier AC L1Ve
{2) Carriers—inactive
Noncarriess—activ
(4) Noncarriers—inactive
(B) Bonds (including U. §. Government Bonds)
(C) Other secured obligations
(D) Unsecured notes
(E) Investment advances

4. The subclassification of classes (B), (C), (D), and (E) should be the same as that provided for class (A)

S. By carriers, as the term is here used, is meant companies own.ng or operating railroads, facilities auxiliury thercto such as bridges, ferries,
union depots, and other terminal facilities, sieeping cars, parlor cars, dining cars, freight cars, stockyards, express service and facilities, eiectric
railway highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water),
and other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be
included

6. Noncarrier companies should, for the purposes of these schedules, include teiephone companies, telegraph companies, mining companies,
manufacturing companies, hotel companies, etc. Purely “holding companies” are 1o be classed as noncarner companies, even though the securities
held by such companies are largely or entirely those issued or assumed by carriers

7. By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs. An in
active corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers
its financial affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to
property or franchises

8. In case any adjustinents in book values thereof have been made during the yesr, a detailed statement thereof should be given on page 38 of
this form
9. Classify the securities according to the Ziassification given above, showing the subclass by means of letters and figures in columns (a) and (b)

Indicate by means of an arbitrary mark in column (c) the obligation in support of which any security is pledged, mortgaged, or otherwise en-
cumbered, giving names and other important particulars of such obligations in footnotes

10. Entries in column (¢) should show date of maturity of bonds and other evidences of indebtedness. Obligations of the same designation which
mature serially may be reported as “Serially 19— 0 19. "

1 1. If the cost of any investment made during the year differs from the book value reported, explain the matter in a footnote. By “cost” 1s meant
the consideration given minus accrued interest or dividends included therein

12. These schedules should not include any securities issued or assumed by respondent
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1001, INVESTMENTS IN AFFILIATED COMPANIES (5S¢

for Instructions)

1002. OTHER INVESTMENTS (Sce page 15

Investments at clos

nount held a

Unpledged

WS TS——

T i o

4

N T , st it
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Road Initials KL T

Investments at
Book value of amount
In sinking n
surance, and
ther funds
f

NUNDUDIVERSISSEREEY

otal book value

(p)

e e r———

001, INVESTMENTS IN AFFILIATED COMPANIES

Book value
investments made

during year

1002. OTHER

T

INVESTMENTS—Conclud

Investments disposed of

down durisg y

Book value*

ed

Setling pri

Concluded

11

in each case.

*Identify all entries in this column which represent a reduction in the bock value of securities by symbol and give {ull explanation in a fcotnote
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1003. INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES

Undistributed Earnings From Certain Investments in Affiliated Companies

nvestments in common stocks included in Account 721, Invest 3 ter in column (d)

the ire of undistributed earnings (i.c ess dividends) or losses
which quality for the equity method under instruction 6-2, in the Uni 4. Enter in column (e) the amortization for the vear of the excess of cost over equity in net assets

r Railroad inics (equity over cost) at date of acquisition. Sze instruction 6-2

£ The total of column (g) must agree with column (b), line 21, schedule 200

iter in columa (¢) the amount necessary to retroactively adjust those investments qualifying for

hod of accounting in accordance with instruction 6-2 (b)(11) of the Uniform System of 6. For definitions of “carrier” and “noncarrier see general instructions 5 and 6 on page 15

equity met

Accounts for Railroad Companies

| Adjustment for invest- | Equity in undistributed i Adustment for invest

Name of issying ympuny and descrip Balance at beginnmy ments gualifying for carnings (losses) durim Amortzation during ments dsposed of or Balance a
¥ ¥ ¢

on { securnty held o year equity method ear written down during year

Carriers: (List specifics for each company)

D EIS— -

S S —

A SRS IC SN TS
4

T

I:(zﬂ(‘

IFY sevwg peoy

Total

Noncarriers: (Show totals only for each column)
Total (lines 18 and 19)

LiPt A

-y voday enuuy projiey




Road Initials

NOTES AND REMARKS

i
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Road Initiats K&T Year 1977

S ——

1201, SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING
CARRIER AND NONCARRIER SUBSIDIARIES

1. Give particulars of investments represented by securities and advances (including 2
securities ssued or assumed by respondent), and of other intangible property. indirectly owned
or controlied by respondent through any subsidiary which does not report 1o the Commission

This schedule should include all securities, open account advances, and other intangible
property owned or controlied by nonreporting companies shown in schedule 1001, as well as

those owned or controlied by any other organization or individual whose action respondent is
under the peovisions of Part | of the Interstate Commerce Act, without regard (o any question enabled to determine

of whether the company issuing the securities, or the obligor, is controlled by the subsidiary 3. Investments in U S. Treasury obligations may be combined in a single item

Name of issuing company and sccurity or other intangible thing Total book value of Book value of in

Investments disposed of or written
down during year
during the year e o

in which investment is made (iist on same line in second investments at close vestments made
section and in same order as in first section) of the year

Book value Selling price
(d) (= n

A SR
s

S R—— %

Names of subsidiaries in connection with things owned or controlled through them

Uy
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Road Initials K&'T Year 19 7'7

1302. DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT OWNED AND USED AND LEASED FROM OTHERS

1. Show in columns (b) and (¢), for each primary account, the depreciation base used in com
puting the depreciation charges for the month of January and 1y columns (¢) end (/] show the
depreciation base used in computing the depreciation charges for the month of December, in
columns (d) and (g) show the composite rates used in computing the deprection charges for
the month of December, and on lines 27 and 17 of these columns show the composite per
centage for all road and equipment accounts, respectively, ascertained by ar “lying the primary
account composite rates 10 the depreciation base used in computing the cha: jes for December
and dividing the towa} 30 computed by the total depreciation base for the same month The
depreciation base shouid not include the cost of equipment, used but not owned. when the rents
therefor are included in the rent for equipment accounts Nos. 536 to 540, inclusive. It should
include the cost of equipment owned and leased to others ~hen
cluded in the rent for equipment accounts Nos. 503 o 507, in
should be those prescribed or otherwise authorized by the (
use of component rates has been authorized, the composite rates to be shown for the respective

tne rents therefrom are in
usive. The composite rates used
ommission, except that where the

primary accounts shoulk! be recomputed from the December charges developed by the use of
the authorized rates. If any changes in rates were effective during the year, give full particulars
in a footnote

2. Al jeased properties may be combined and one composite rate computed for each primary
account, or a separate schedule may be included for cach such property

V. Show in columns (e). (f). and (g). data apphicable 10 property. used but not owned, when the
rent therefor is included in account No 542

4. If the depreciation base for accounts 1. 2 1/2, 3, 5 and 39 includes nondepreciable
property, a statement to that effect should be made in & footnote

5. If depreciation accruals have been discontinued for any account, the depreciation base
Authority for the dn

should be reported nevertheless in support of depreciation reserves

antingance of accruals she (id be shown in a footnote indicating the accounts) affected

Account

At beginning of year
(bi

Owned and used

Depreciation base

At close of year

Leased from others

b i

Annual com Deprecation base Annual com

posite rate

posite rate

At beginning of \eu' At close of year
|

(percent) (percent)
(£3] (d) (e) { n

ROAD

— S SIS T

$

(1) Engineering

(2 1/2) Other right-of-way expenditures
(3) Grading

(5) Tunnels and subways

(6) Bridges, trestles, and culverts
(7) Elevated structures

(13) Fences, snowsheds, and signs
(16) Station and office buildings

W DB W N -

o

(17) Roadway buildings

3

(18) Water stations

(19) Fuel stations

to

(20) Shops and enginehouses

e

(21) Grain elevators

S

(22) Storage warehouses

w

(23) Wharves and docks

o

(24) Coal and ore wharves

—
~

(25) TOFC/COFC terminals
(26) Communication systems

°

(27) Signals and interlockers

8

(29) Power plants

~N

{31) Power-transmission systems

~
~

(35) Miscellaneous structures
(37) Roadway machines

61,0195

»~N
-

~N
-

(39) Public improvements—Construction

~
w

(44) Shop machinery

14
[

(45) Power-plant machinery
All other road accounts

~
~

683,461

~
oo

Amortization (other than defense projects)

~
c

Total road
EQUIPMENT
(52) Locomotives

91,3320

1,890

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Floating equipment

8,988

(57) Work equipment
13,4060

(58) Miscellaneous equipment
Total equpment
Grand Tota!

825,220

Railroad Annual Report R-2
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1. This schedule s 1«

reserve 1s carvied in the accounts of the respondent

from

Y

15

depreciation base used in computing the depreciation |

January

ment owned by the respondent but leased to

charges

respondent

ifccounts

original

Bureau

equipme

|

{

Show

of Accounts, brought to a current date by the respondent I
its Order No. 3

(5

1303. DEPRECIATION BASE AND RATES—ROAD AND EQ

be used in cases where the related depreciation | . In

and the rent there depre

No

nd (¢)

account 509 | column show

(b)

included in

m columns for each primary account, the counts, respe

mths of | comy

or the m

and December, respectively, with respect to road and equip- | depre on

others, the depreciation | deg n

for which are not includable in operating expenses of the |

but for which the depreciation reserve 1§ recorded in the nondeg

I for

original cost as found by the

s than the footnote

5. If de
the
d

f the respondent the base road other

cost or estimated Commuission's

m deprecial

records and accounts, or is other than ledger value for preciation

| should b

nt, a full explanation should be giver
{ L

ROAD

1) Engineering

{2 1/2) Other right-of-way expenditures

SR TV [T S ————
Tunnels and subways
Bridges, tresties, and culverts
Elevated structures ERA DR
Fences, snowsheds, and signs
Swation and office buildings —
Roadway buildings —

Water stations e
Fuel stations RS SRS et

————————————————— —

Shops and enginehouses —— ——— oo -

Grain elevators

e —

colamn

cration for the

for

preci

ble property

preciation accruals have been discontinued for

shev

Road Initials K&T

1
Year 19 /l,r’

UIPMENT LEASED TO OTHERS

show the composite rates used in computing the

month of December and on lines 28 and 36 of this

the composite percentage for all road and equipment ac

ctively, ascertained by applying the primary accounts

the

computed by the

1he llrpnk iation base used mn computing

December and dividing the total s

base

15,38
effe

ion base for accounts |, 2 ind 39 includes

1 statement to that t should be made in a

iny account

t {

support of
of

atfected

on is¢ should m

e reported nevertheless

}
reserves. Authority for the discontinuance iccruals |

v oin footnote indicating the account(s)

Annua
posite rate
Begineing percent

b) (di

—_—

—

Storage warehouses i
Wharves and docks———— %

Cos) NG OF¢ WHRIVES e

TOFC/COFC terminals

Communication systems

Signals and interlockers

Power plants

Power-transmission syst€ems ——— —

Miscellaneous structures

Roadway machines

Public improvements—Construction —

Shop machinery
Power-plant machinery

All other road accounts

Total road

EQUIPMENT

Locomotives

Freight-train cars

Passenger-train cars

Highway revenue equipment .
Floating equipment

Work equipment

Miscellaneous equipment
Total equipment

Grand total
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Road Inials KR T Yepr 19707

20-A

1303—A DEPRECIATION BASE AND RATES—IMPROVEMENTS TO ROAD AND EQUIPMENT LEASED FROM OTHERS

I. Show in column (b) for each primary account, the depreciation
base used in computing the depreciation charges for the month of
January and in colunn (c) show the depreciation base used in
computing the depreciation charges for the month of December: in
column (d) show the composite rates used in computing the
depreciation charges for the month of December, and on lines 28 and
36 of these columns show the composite percentage for all road and
equipment accounts, respect'vely, ascertained by applying the
primary account composite rutes to the depreciation base used in
computing the charges for December and dividing the total so
computed by the toial depreciation base for the same month. This
schedule should include improvements to leased property
charged to accoun: 732, Improvements to Leased Property. The
composite used should be those prescribed or otherwise
authorized by the Commission, except that were the use of

only

rates

component rates has been zufRorized, the composite rates (o ve
shown for the respective primary accounts should be recomputed
from the December charges developed by the use of the authorized
rates. If any changes in rates were effective during the vear, give full
particulars in a footnote

2. All improvements to lease properties may be combined and one
composite rate computed for each primary account or a separate
schedule may he included for each such rroperty

3. If the depreciation base for accoun's 1, 2-1/2, 3, 5, and 39
includes nondeprecizble property, a stater:ent to that effect should
be made in a footnote

4. If depreciation accruals have been discontinued for any account,
the depreciation base should be reported, nevertheless, in support of
depreciation reserves. Authority from the discontinuance of accruals
should be shown in a footnote indicating the zccount(s) affected

Account

Annual com

posite e

Beginning of year Close of year (percent)
(b) (¢c) (0

Depreciation base

ROAD

(1) Engineering

(2 1/2) Other right-of-way expenditures

(3) Grading

(5) Tunnels and subways

(6) Bridges, tresties, and culverts

(7) Elevated structures

(13)
(16)

Fences, snowsheds, and signs

Station and office buildings
(a7

Roadway buildings
(18)

Water stations

(19) Fuel stations

(20)» Shops and enginehouses

(21) Grain elevators

(22) S.orage warehouses
(23)

Wharves and docks

(24) Coal and ore wharves .
(25) TOFC'COFC terminals

(26) Communication systems

(27) Signals and interlockers
29)

Power plants

(31
(35)

Power-transmission systems

Miscellaneous structures
(37)

Roadway machines
(39)

Public improvements—C onstruction
(44)

Shop machinery

(45) Power-plant machinery

All other road accounts

Total road
EQUIPMENT

Locomotives

Freight-train cars

Passenger-train cars

Highway revenue equipment

Floating equipment

Work equipment

Miscellaneous equipment

Total equipment

Grand total
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Road Initials K&T

1501-A DEPRECIATION RESERVE—IMPROVEMENTS TO ROAD AND EQUIPMENT LEASED FROM OTHERS

wshed Ar
tation and office build
Roadwa; buildings
) Water stations
) Fuel stations
Shops and enginchouses
Grain elevators
Storage warehouses

Wharves and docks

Coal and ore wharves
TOFC/COFC terminals
Communication systems
) Signals and interlockers
Power plants
Power-transmission systems

Miscellaneous structures

Roadway machines

Public improvements—Cons ruction -

Shop machinery*

Fower-plant machinery*

A'l other road accounts

Amortization (other than defense projects)

Total road

EQUIFMENT
(52) Locomotives
(53) Freight-train cars
(54) Passenger-train cars -
(55) Highway revenue equipment
(56) Floating equipment
(57) Work equipment — .
(58) Miscellaneous equipment .

Total equipment

Grand total—

*Chargeable to account 2221
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DEPRECIATION

IPMENT
i
T reight-trair

Passenger-train car

Highway revenue equipme

«56) Floating equipment
|

1(57) Wurk equipment

(58) Miscellaneous equipment

Total equipment L e . A————— y o

P SRR S e
i i i
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I(u.u}u,;. Machines
Pubjj,

Sh

lr"l’l"'\v"l“' nts
P mac hine ry*
Powe, Plant ma. '.Hl(’/\'
‘ther foad a¢c, unts
road

,.;I.A!

EQu H'\H..\l

| ucuuu.lnm

Inmh/ lrain Carg

ars

Cqui ‘ment
141)

Mis ('.’l.'n‘)(':'us “Quipmep,
36

Inl;{l r'{u:]um'nl
&7 /

Cirang T'otag —

‘('ham«ublt to HCChnpy, 2223,
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1605, AMORTIZATION OF DEFENSE PROJECTS—ROAD AND EQUIPMENT OWNED AND LEASED FROM OTHERS

1. Show in columns (5) to (¢) the amount of base of road and equipment property
Amortization of
of the respondent. If the Amortization hase

for which amortization reserve is provided in account No. 736

defense projects—Road and Equipment

is other than the ledger value stated in the investment account, a8 full explanation
should be given

Description of property or account

|
| ROAD:
| b———

2. Show in columas (/) to (/) the batance at the close of the year and all credits and
debits during the year in reserve account No 736,
projects—Road and Equipment

3. The information requested for "Ro.

‘Amortization of defense

“ by columns (5] through (/) may be shown
by projects amounting to $100,000 or more, or by single entries as “Total road” in line
21. If reported by projects, each project should be briefly described, stating kind,

Debus Credits Balance

during during A at close

year year of year

(b) (c) {e)

location, and authorization date and number. Projects amounting (o less than
$100,000 should be combined in a single entry designated “Mino items, each less
than $100,000.”

4 Any amounts included in columns (b) and (), and in column (k) affecting
operating expenses, should be fully explained

RESERVE

Debits
during

Balance
Adjustments at close
year of year

(h) W

S B

1

—— SU—

T1otal Road

EQUIPMENT:

(52) Locomotives

(53) Freight-train cars

(54) Passeng  train cars

(55) Highway revenue equipment

(56) Floating equipment

(57) Werk equipment

(58) Miscelianeous equipment

Total equipment

LB sienug peoy

Grand Total




1607, DEPRECIATION RESERVE MISCELL NEOUS PHYSICAL PROPERTY

INOTIE

1608, CAPITAL SURPLLS

{ XXKAAK |
i

1
1609. RETAINED INCOME~APPROPRIATED

Approg

Sppropriation Credits Debits Balance
Juring year during year close of

th) (c) (dy

Ad ns to property through retained ing
Funded debt retired through retained income
Sinking fund reserves

Miscellancous fund reserves

Retained wncome—Appropriated (not specifically invested)

Other appropriations (specify)

Total
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Road Initials K&T Year 19 77

1791, LOANS AND NOTES FPAYABLE

Uive particulars of the various creditors and the characier of the iransactions involved in the current liability account No. 751

Loans and notes payabie

Lt every item in excess of $100,000, giving the information indicated in the column headings

For creditors whose balances were severslly less than $100,000, & single entry may be made under a caption “Minor accounts, each less than $100,000

Entiies in columns (g) and (A) should inciude interest accruals and interest payments on loans and notes payable retired during the year, even \hough no portion of the issue remained
outstanding st the close of the year
! | |
| Rate of Balance at close | Interest accrued | Interest paid

interest

Line Name of creditor Character of lability ! Date of
No. o year | during year ! furing year

(f | p

saction maturity

@ | (o (h

|
!
i
?

+
|

}

(IS (S W T —
—- —T—-——‘vv-—v--JwA—-o« S T NI SESE——
[ -

- |
-

WS e .
-

{

{

|
i
|
}
|
'

il

. DEBT IN DEFAULY

Give particulars for amounts included in Balance Sheet A ccount No. 768, “"Debt in defaull” giving particulars for each security outs anding even though the amount be less than $100,000
Entries in columns (£) and (h) should include interest accruals and interest payments on matured funded debt retired during the year, even though no portion of the debt remained outstanding

close of the year
Reason for nonpayment £ Date of Rate of Total par value interested accrued interest paid
Name of security A maturity maturity interest actually outstancing during year during year
at close of yenr

(b) (d) (e) ®»

$

Total O
1703. OTHER DEFERRED CHARGES

Give an snalysis of the above-entitled account as of the close of the year, showing in detail each item or subaccount amounting to $100.000 or more. [tems less than $100,000 may be combined
into a single entry designated “Minor items, each less than $100,000." In case the character of any item is not fully disclosed by ihe entires in the columns hereunder, make a full explanation in »

footnote

Description and character of item or subaccount Amount at
close of year

(a) (b)

Line
No

Q

DA% & Total
1704. OTHER DEFER"ED CREDATS

Giye a0 analysis of ihe above-entitied account as of (he close of the year, showing in detail each item or subaccount amounting to $100,000 or more. 1rems less than $100,000 may be combined
o & single entry designated “Minor items, each less than $100.000." In case the charscter of any item is not fully disclosed by the entires in the columns hereunder, make a full explanation in a

footnote

Description and charseter of item or subaccount Amount at
close of year
(a) (1]

Line
No

0

]
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i

1902. DIVIDEND APPROPRIATIONS

2001. RAILWAY OPERATING REVENUES

f the respondent for the year, classified in accordance with the Uniform System of
of joint traffic receipts belonging (o other carriers should not be included

ccruals involving substantial amounts included in column (b) should be fully cxplained ip footnote

Amount ot

TRANSPORTATION—RAIL LINE INCIDENTAL

Dining

wage—Freight
7) Demurrage
K

) Communication

(139) Grain elevator

¢ transfors (142) Rents of buildings and other property

(143) Miscellaneous
rail-line transportatio

Total incidental operating revenue

JOINT FACILITY

(151) Joint facility—Cr
(152) Joint faciluy—Dr

Total joint facility operating revenue - - - O

1 DE
» - - oA 27 1 Total railway operating fevenues .. LL%J;&QQ,L—»

se accounts representing payments made to others as follows

*Report hereunder the charges to the

I. For terminal collection and delivery services when performed in connection with line-haul transportation of freight on basis of freight tariff
iates - - - 3

2. For swiiching services when performed in connection vith line-haul transportation of freight on the basis of switching tariffs and allowances out of freight rates,

mncluding the switching of empty cars in connection with a revenue movement h) Q

3. For substitute highway motor service in licu of line-haul rail service performed under joint tariffs published by rail carriers (does not include traffic moved on

joint raill-motor rates)

(@) Payments for transportation of persons

(h) Payments for transportation of (reight shipments
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2002, RAILWAY OPERATING EXPENSES

IRANSPORTATION—RAIL LINF

MAINTENANCE OF WAY

MAINTENANCE OF EQUIPMENT

MISCELLANEOUS OPERATIONS

GENERAI

general expenses 38,052
334,648

Grand Railway Operating Expenses

pe al places required.)

55 Operating rati

2003, MISCELLANEOLUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

held under lease or

wperated during the| 18 that of ownership or whether the property i omplete title. A
heads of the classes of operations to which they are| peculiarnities
The totals of columns (b)

Give particulars o, ch class of miscellaneous physical property or pia
year. Group the properties under the of title should be explained in
(¢}, and (d) should

from M ineou pera »
$ me Account for the

devoted

| Rev I

In column (a) give the designation used 'n the respondent’s records and the name of the towr ! 545 Taxes on muscell Ous operating prope
l Year. If not, differences should be explained

d State in which the property o

or city an r plant is ated, stating whether the respondent’s title
Designation and location of property or plant. charac.er Total revenue Total expenses Total taxes appli

during the year during the year cable to the year
(Acct 534)

under which held
(Acct 502) (Acct 535)

of business. and title
(b) (c) (d)

Total
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Road Initials_ ‘}(K'P

Year W? /

2101, MISCELLANEOUS RENT INCOMF

.
Description of Property :
1

!
|

'

=

2102. MISCELLENAOUS INCOME

{
Source and character of receipt ! Gross ] f xpenses ] Net
receipts { and other I muscellaneous
deductions { ncome
(¢} (&

Sale of Scrap 7 - § 1 O3] 1,019

NO 00 ~3 O W & W N -

1,010

2103, MISCELLANEOUS RENTS

et e e s
Description of Property Amount

Name of lessos charged 10
Location income
{b) {e) (&)

L”\IGMOUN'—

2104, MISCELLANEOUS INCOME CHARGES

Description and purpose Of deduction from gross income
(8

O 0 VAW N -

=
=

Total
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2201. INCOME FROM NONOPERATING PROPERTY

Designation Revenues Expenses Net income

or Income or loss

(b) .(u (d)

|
Total 8 I
2202. MILEAGE OPERATED (ALL TRA/KS)t
Give particulars called for concerning all tracks operated by ruspondent at the close of the
year. Way swtichine tracks include station, team, industry, and other switching tracks for which
no separate switching service is maintained. Yard switching tracks include classification, house,
team, industry, and other tracks switched by yard locomotives in yards where separate switching
services are maintained. Tracks belonging to an industry for which no rent is payable should not
be reported. Switching and Terminal Companies report on line 6 only

2203. MILEAGE OPERATED—BY STATES

Line Haul Railways show single track only
Switching and Terminal Companies show all tracks

Operated | Operated
Proprietary under under Total

Line in use companies contract trackage operated
rights
(a) (c) (e) n (p (a)

Operated | Operated
under under Total
contract trackage perated
rights
(e) (4] (g

Single or first main track : 0.4 Kentucky ‘ 1049
Second and additional main tracks

Passing tracks, cross-overs, and

turn-outs

Way switching tracks = - - .
Yar)zi sw:tchinsg ((racks £.80° € .80 Kentucky €.80 .80
Total 229 1 72291 1 Total 70 29 7. ?9

Show, by States, mileage of tracks owned but not operated by respondent: First main track, 0] i ; second and additional main tracks, ___Q_
0 ; yard track and sidings, L. ; total, all tracks, 0 t

Road is completed from (Line Haul Railways only)* Stearns N K‘Y to Oz, Ky, Total distance, 10,49
Road located at (Switching and Terminal Companies only)*

industrial tracks,

. — milesy

Gage of track 4 ft. 8 in. 2219. Weight of rail 80-85-90 Ib. per yard,
Kind and number per mile of crossties Creogoted 2,619 Per Mile

State number of miles electrified: First main track, 0 ; second and additional main tracks, 0

LY stenwu peoy

; passing tracks,
cross-overs, and turn-outs, 0 ; way switching tracks,

; yard switching tracks, Q
; numberof feet (B. M.) of switch and

Ties appliedin replacement during year: Number of crossties, ; average cost per tie, $ l3a65
bridge ties, _Q____; average cost per M feet (B. M.), $ 0
Rail applied in replacement during year: Tons (2,000 pounds), {0 ___; weight per yard, ; average cost per ton, § 0

* Insert names of places. tMileage should be stated to the nearest whole mile.

7-¥ uoday jenuuy peosjiey




2301 RENTS RECEIVABLE

2302. RENTS PAYABLE

2303. CONTRIBUTIONS FROM OTHER COMPANIES 304, INCOME TRANSFERRED TO OTHER COMPANIES

b

|
|
i ' “ . - MBS AP e o UER: =1 CReS e )

|
’ g

"] Total ! Total
|

2305. Describe fully all fiens upon any of the property of the respondent at the close of the year, and all mortgages, deeds of trust. and other
instruments whe=-sby such liens were created. Describe also all property subject to the said several liens. This inquiry covers judgment liens,
mechanics’ liens. etc.. as well as liens based on contract. If there were no liens of any character upon any of the property of the respondent at the

close of the year, state that fact
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2401. FMPLOYEES, SERVICE, AND COMPENSATION

2402. CONSUMPTION OF FUEL Y MOTIVE-POWER UNITS

I. Sh

motor

Freigh €8 ,770

Passenger =

0
68,770

Yard switching
Total transportation

Work train

Grand total . €)8 !770
: 20794

A i

Total cost of fue

*Show cost of fuel charged to yard and train service (accounts Nos. 2244 and 2249). The

cost stated for the various kinds of fuel shouid be the total charges in the accounts specified, including
freight charges and handling expenses. The cost stated for electric

urrent should be the total charges in the accounts enumerated. F el and power consumed by mixed and special trains that are
predominantly freight should be included in freight service, but where the service

of mixed or special trains is predominantly passenger, the fuel and pov er used should be included in passenger
service
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K&ET

Intals

1561

me, position. salary, and other compensation. such as bonus. commiss)
o each of the five persons named in Sections 5 and 6 of Schedule 10

whom the respondent pawd the largest am during the year covered by thy

mpensation for current past service over d necessary expenses
charge futies, anc ditior., all othe oners empl
the responde larly pawd $4( re 1 more nvenent this s

mpanies considered as one system and sh
ncipa sany he with references thereto in
Any ’ mpensation” shoy e explained ir

s P
181~

JJd

L - Ram;:«
D.

K3

an indivi

year

mpany

COMPENSATION OF OFFICERS, DIRECTORS, ETC

Jual

salary
ympe nsat t han one tra
eference

v subsud
m a subsk

and the

nual rate

when t

rate

hange as well

as at close

nsportation

to thes fact

detai) as 1
at which
he salary s

and not the

21502. PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYFES

In the form below give information concerning payments, fees, retainers. commissions. gifts
assessments. bonuses, pensions. subscriptions, allowances for expenses, or any

wnting in the aggregate of $20,000 or more during the year to any
L} RETCR £
or any person (other than

ntributions
form of payments an
corporation ation, lirm, partnership. committee

one of respondent’s employees covered in schedule 2501 in this annual report) for services or

NSEULIoNn, assog
as a donation, except that with respect 1o contributions under $20,000 which are made in
common with other carriers under a joint arrangement in payment for the performance of sery
ices or as a donation, cach such contribution shall be reported. irrespectively of the amount
thereof, if the total amount paid by all contributors for the performance of the pariicular serv
ice 15 equal 1o the sum of $20.000 or more

To be included are others, payments,
engineering advertising valuation, accounting statistical, financial. education. entertainment,
charnable, advisory. defensive. detective. development, research, appraisal. registration,
purchasing. architectural, and hospital services, payments for expert testimony and for handling
wage disputes. and payments for services of banks. bankers, trust companies, insurance com
ters, solicitors, consuitants, actuaries, INvestIgators, inspeciors,
the railway associations, commissions.

among directly or indirectly. for legal. medical

panies, brokers, trustees, prom

and efficiency engineers. Payments to various

commitices, burcaus. voards, and other organizations maintained jointly by railways shall also

The enumeration of these kinds of payment; should not be undersiood as

be included

excluding other payments for services not excluded below

To be excluded are: Rent of buildings or other property, taxes payable 1o the Federal, State
pavments for heat telegraph, and telephone services, and
payments to other carriers on the basis of lawful tarifi charges or for the interchange of equip
ment between carriers, as well as other payments for services which both as to their nature and
amount may reasonably be regarded as oridinary connected with the routine operation, main
tenance or construction of a railroad, but any special and unusual payments for services should
be reported. Payments of $20,000 or more to organizations maintained jointly by railways with
other railways are not 1o be excluded even if their services are regarded as routine

If more convenient. this schedule may be filled out for a group of roads considered as one

system and shown only in the report of the prim ipal road in the system, with references thereto

of local Governments light, power

in the reports of the other roads
If any doubt exists in the mind of the ‘ .porting officer as to the report-ability of any type of
payment. request should be made for a ruling before filing this report

Name of recipient

Nature of service Amount of paynent

(b) (¢)
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Road Initials L8c')

2601, STATISTICS OF RAIL-LINF OPERATIONS. [For Road Haul Traffic Only

-l

Locomotive unit-miles

Car-miles

cars (mail, expres

and parlo
g yll“ and

| Head-end cars
|

{ Fotal (line

|

| Business cars +

;( rew cars (other than cabooses) i
' : &N GANI
| Grand total car-miles (lines 12, 18, 19 and 29) - J“"/é")l

Revenue and nonrevenue freight traffic

AKXXXXX XXXXXX | .4 g AAXKXX

|
| lFons—revenue freight

Fons—nonrevenue freight XXXXXX XXXXXX XXXXXX

Total tons—revenue and nonrevenue ireight XXXXXX XXXXXX TS 3 XXXAXX

Ton-miles—revenue freight XKXXXXX XXXXXX & A B XXXXXX

Ton-miles—nonrevenue freight — ] XXXXXX XXXXXX ! i XXXXXX

Total ton-miles—revenue and nonrevenue freight ! XXXXXX XXXXXX XXXXXX

| Revenue passenger traffic
28 )I‘uy,v gers carried—revenue . o AXXXXX XXXXXX S— - XXXXXX

XXXXXX } - AXXXXX

o) |
."iJP;nscngm miles—revenue S— - - | XXXXXX

NOTES AND REMARKS
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Primg
2 Faby

b.mrl.

|
24 | Ma
|

2 / Electric 4l mac)

2 | Transporiasic, e
|

| 1str, phoy & Pt gd
|

28 / M s ¢llane oy Prody

29 Waste anc

SCrap may

3o Mmelhmruu\ freigh

LU N Ntainery m:ppu,‘
32 irn‘m Ir.n“uler tra

13 Shippe, Assn or sim

| Misc

Mixed shipme n,

L} Total Carload (ragy

36 Smali Packagey freig

37 Total Carload & |,

PThis feport i, ludes a4y ¢,

EXCept elece,

260

Supplieg

hes &

cks

! manufa, turing

Crials
shipmens
feturned

ic

1ar trafric

€xc fwdr 4 sh
(5

" m:,-mrn'\

! trafy

mnn-my

Matigicy for the Period Covereq

Assoc fation
Ex¢ ept
Fabric ated
F Orwarde,
(un:dq
(znulme

lemod Annyal Repoyy R.2

empry

Pr ass

N)‘!'\!) )k'l-‘,’l! 1 ARRIFD DURING

/49()’

A Suppie m.
fratic

‘ Ommodity . ode
Abawy \rlA"(lN\ USED 1 1

Ing luding

lmlmmum

Less than Carload
é h,l)rly

Misceia *ouy

Ordn
Pereo
Phot

YEAR ¢

914

Oleym

"hotographie

o Rosd Haui

2,64¢

\u” lemeniay

NOT Opgwy

Prd
Shpr
Tex

Trang,

1O m BL 1«

Fram, Only)

496,560 | 25,905

Repars

INSPE( NoN

Produc s
Shippe
Textite

lumpmlumn




ATTOHING AND TERMINAL TRAFFIC AND CAR STATISTION

Railroad Annual Report R-2




2801, INVENTORY ¥ FQUIPMENT

INSTRUCTIONS

UNITS OWNED NCLUDED IN INVESTMENT ACCOUNT, AND LEASED FROM OTHERS

FLOCOMOTIVE UNITS

FREJIGHT-TRAIN CARS

Flat- TOFC (F

All other (1.-0
Total (lines §

Caboose (all N)

Total (lines I8 and 19 XAXRXR

GER-TRA ; A : sealisy
PASSENGER-TRAIN CARS aling
NONSELS-PROPELLED capacit;)

Coaches and combined cars (PA. PB. PBO, ail
class C, except CSB

Parlor, sleeping dining cars (PBC, PC. Pl

PO, PS, PT, PAS, PDS, all class D, PD)
Non-passenger carrying cars (21l class B, CSB AXRXEX

PSA, IA, all class M

L Total (lines 21 to 23
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2801, INVENTOLY OF

EQUIPMENT~Concluded

Units Owned, Incinded in Investmen' Account, and Leased From Others

Floating Fquipment

2900. IMPORTANT CHANGES DURING THE YEAR

C hanges
able ir

enience a

merce

fates
ther

asch

“If returns under items | and

1 wned by respondent representing new construction
Miles of road construcie
The nem “Miles

a jonment piv following particulars
4 Mile  of voad abandoned

f road construcied” s imtended 1o show the cage of first n track
distance between two ¢

verend respondent’s road, and should no. include tracks reloacted and tracks laid to shorien the
nets, without ser any new tersuiory
Ra ad Annual Report R-2




Schedule 2910.—COMPETITIVE BIDDING CLAYTON ANTITRUST ACT

Sectiorn

engaged

X mmer

agent

purchasing

firm, partner

F_,,
' Ine
Nq¢




NOTES AND REMARKS

y
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Road Initials K&'T Year 1977

VERIFICATION

OATH

time ftrom

Subscribed and sworr
county above named, this

My commissior

SUPPLEMENTAL OATH

_Kentucky

State of

county of McCreary

__Even R, Tindle AT - wat e s President and General Managepr
insert here the name {f the affiamt

oKeantucky and TennesseeRailway

(Insert here the exact feg .
that he has carefully examined the foregoing report; that he believes that all statements of fact ntained in the said report are true. and that the

said report is a correct and complete statement of the business and affairs of the above-named respondent and the operation of its property during

the period of time from and mgludmz“.‘lﬁ_gum._,l_ l'¢77(u.md mdudnggCemb,§~n..,3,l_ l977

ikl 4 o
Subscribed and sworn to before me. & NPt@r}’ ublic

i and
o
county above named. this i it » lay © Mar*’h 19 78

My commission expires A

- ” ”
s
/,/1-"/{;/ //,/ ‘(-f /?’ : /4‘(-0‘/‘ o

\

gnatur L LTS 14
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MEMORANDA

Correspondence

Corrections

Clerk making
rrection
Off icer sending

t telegram

e

sttt

SABSIETEE: R SR L

-~ 4

e ————

e = —
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Road Initials K&'T Year |9f7f7
FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

—
701. ROAD AND EQUIPMENT PROPERTY

1. Give particulars of changes in accounts Nos. 731, “Road and equipment property” and 732, ported should be briefly identified and explained in a footnote. Amounts should be reported on
Improvements on leased property.” classified in accordance with the Uniform System of this line only under special circumstances, usually after permission s obtained from the Com-
Accounts for Railroad Companies. mission for exceptions to prescribed accounting Reference to such authority should be made
2. Credit items in the entries should be fully explained when explaining the amounts reported. Respondents must not make arbitrary changes 1o the

3. Report on line 35 amounts not includable in the primary road sccounts. The items re printed stub or column headings without specific suthority from the Commusion

Balance at beginning of year Total expenditures during the year Balance st close of year

Account e e -—— — —
Entire line State Entire line State Entire line State
(a) (b) (c) (4 (e) n )

1) Engineering

(2) Land for transportation purposes

(2 172) Other right-of-way expenditures

(3) Grading o . -

(5) Tunnels and subways S—

(6) Bridges, trestles, and culverts.
Elevated structures...

| | [ PS——

Rails e ——————————— ——— A — — " T— Se— St

in|Kentucky |

Other track material e

— S—

BN e t———— — — - —— — e e ———————

(12) Track laying and surfacing e——— - - —d REEEIE W——— ———— —

Report

(13) Fences, snowsheds, and signs |

(16) Station and office buildings - — - - i ———

(17) Roadway buildings —— . R S . e— - SN — ——" Dt

(18) Water stations mpe———

(19) Fuel stations

(20) Shops and enginchouses .

(21) Grain elevators .

(22) Storage warehouses

(23) Wharves and docks

(24) Cosl and ore wharves

(25) TOFC/COFC terminals

(26) Communication systems

(27) Signals and interlockers

(29) Powerplants

(31) Power-transmission systems

(35) Miscellzneous structures

(37) Roadway h
(38) Roadway small 1ools

(39) Public improvements—C onstruction

(43) Other expend £ oad
(44) Shop machinery

"

(45) Powerplam

ry
Other (specify & explain)

Total e d for road

P

(52) Locomotives

(53) Freight-train cars..

(54) Tassenger-train cars

(55) Highway revenue

(56) Floating

q

(57) Work

quip

(58) Miscell quip

"

Total expe
(71) Orga ) P

(76) Interest during construction

(77) Other expenditures—General

Total ge I expe
Total

(80) Other elements of

(90) Construction work in progr

Grand total
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Road Initials K&T Year 19 ',7'7

2002, RATLWAY OPERATING EXPENSES

I State the railway operating expenses of the respondent for the year, classifying them in sccordance with the Uniform System of Accounts for Railrosd Companies
2. Any unusual accruals involving subsiantial amounts included in columas (4), (c), (e), and (f), should be fully explsined in a footaote

Amount of opersiing expenses T Amount of operating expenses
Name of rilwey operating espense for the year Name of railway opersting expense for the year

sccount — Account

Entire line

i
|
(a) (b () l
!
!
]
|

Entire line I

s

MAINTENANCE OF WAY AND STRUCTURES ;12.‘4 ) Operating joint yards and

terminsie—Lr
]
(2201) Superintendence K2248) Train empioyees

(2202) Roadway mantenance ¥ 49) Tramn fuel

(2203) Maintaining structures K2251) Other train expenses
]

(2203 1/2) Retirements—R oad 5 H2252) lnjuries (o persons

(2204) Dismantling retired road property ! 1(2253) Loss and damage
{

2208) Road Property—Deprecistion (2254) Other casualty expenses

(2209) Other mainienance of way expenses (2255) Other rail and highway trans

! [)v’l'j‘v‘ n eApEmey

(2210) Maintsining joint tracks, yards, and ) IU[(M Opersting joint tracks snd
ither facilities~Dr - | " " ! facilities—~Dr

(2211) Maintaining joint tracks, yards. and I (2257) Operating joint tracks and
other facilitietrC f e . — — facilities—~L R o

Total maintenance of way and Total transportation—Rail

[ 114 v —— — || —

MAINTENANCE OF EQUIPMENT MISCELI * “TOUS OPERATIONS
(2221) Superimtendentce e 3 SN T ——— K2258) Miscellaneous OPeraiions ..
(2222) Repairs to shop and power 2259) Oy rating joint miscellaneous
plant machinery R - - — ~ [ T T o | S———
(2223) Shop and powei-plant machinery— Operating joint muscellaneous
o T G S Rp— _— T— — y facilities s f e
(2224) Dismantling retired shop and power Total miscellaneous

plant machinery e e e e —— OPETANING e

(22255 Locomotive repairs AP—— WIS GENERAL
(2226) Car and highway revenue equip (2261) Administration
[ P ——

(2227) Other eQUIPMENT 1EPAIMS e ] - (2262) Insurance

(2228) Dismantling retired equipment —mm g — (2264) Other general expenses ..}

(2229) Retirements—Equipment » (2265) Genersl joint facilities—Dr . ;.4.

(2234) Equipment—Depreciation ’ (2266) Generz! joint facilities—Cr

(2235) Other equipment expenses. ... - Total general expenses

(2236) Joint mainteneance of equipmen’ £x- RECAPITULATION

penses~Dr .

(2237) Joint maintenance of equipment ex Maintenance of way and structures

penses—r

Total maintenance of equipment . Maintenance of

quip

TRAFFIC 55 | Traffic expenses ..

(2240) Traffic expe Transportation—Rail line

TRANSPORTATION—RAIL LINE Miscellaneous operations ..

(2241) Superintende.ice and dispatching General expenses

12242) Swation service . Grand total railway op

erating cxpense

1(2243) Yard employ

(2244) Yard switching fuel

(2245) Miscellaneous yard cxpenses

(2246) Operating joint yard and

ter IsDr

60  Operating ratio (ratio of operating expenses (0 OPETALING (EVENUES), —mmePEICENL

(Two decimal places required.)

- {3
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Road Initials K&'T Year 19 %7
FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION
——————————————
2003. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

Give particylars of cach cisas of maceiiancous physicsl property of plant operated during the tithe s that of ownership or whether the property is held under lease or other incompicete utle
year Group the properties under the heads of the classes of operations to which they are de All peculisrities of title should be explained in a2 footnote
voted The totals of columns (), (c), and (d) should agree with the totals of accounts Nos 02

In colunn (@) give the designetion used in the respond2nt's records ano the name of the town Revenue from miscellancous operations.” 534, "Expenses of miscellaneous operations,” and
»t city snd Suate n which the property or plant » located. stating whether the respondent’'s 53 Taxes on miscellancous operating property” in respondent's Income Account for the

Year. If not, differences should be exglained in a footnote
e -- - ~ - = ~ —— —— —— — ——— — ¥ ——— ————— —— -
1 .M-I Total revenue during Total expenses during {Lul tazes applicable
No Designation and location of property or plant. character of business, and title under which heid the year the year to the year
(Acct 502) (Acct. 5M4) (Acct $3%)

()

A

e e e e

S

T 019 e

AR S e

2301. SUMMARY STATEMENT OF TRACK MILEAGE WITHIN THE STATE AND OF TITLES THERETO AT CLOSE OF YEAR*

Line operated by respondent

S

Class |: Line owned Class 2 Line of proprie Class 3. Line operated Class 4 Line opersted
lary companies under lease under contract

Added during Total st end | Added during| Total at end | Added Total at end | Added Totsl at end
year of year year of year during of year during of year

year year
(b) (c) (d) (e) o (] (h ]

R R A ' 0 10,49

Mil.s of second main track

Miles of all other main tracks

IMiles of passing tracks, crossovers, and turnouts

Miles of way switching tracks U
IMiles of yard swiching iracks. 6,80

All tracks ;7-2

Line operated by respondent Line cwned but not
operated by respond-
Class 5 Line operated Total line operated ent

under trackage rights

{Added during | Total at end | At beginning At close of Added during | Total a1 end
year of year of year year year of year
X 1] (m) n (o) (p)

iles of road 10049 0049

iles of second main track

ilcs of ali other mamn tracks

iles of passing tracks, crossovers, snd turnouts

iles of way switching tracks—Industrial

Miles of way switching tracks—Other

Miles of yard switching tracks—indusirial

que. of yard witching tracks—Othef
All tracks

*Entries in columns hesded “Added during the yoar™ should show mef increases.

Railroad Annual Report R-2




t m
HLoc d

IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

2302, RENTS RECEIVABLE

equipment

| {
!
2305, INCOME TRANSFERRED TO OTHER COMPANIES

t

R ——
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INDEX

Fuel

Funded debt unmatu
Gage of track
General officers ern WINg arrang
Identity of respondent Special deposits
wportant changes during year State Comnussion schedule
yme account for the year Statistics of rail-line operatic
Charges, miscellaneous Switching and terminal
S1ock outstanding

From nonoperating propesty
Reports

Miscellancous —
Rent , S
Transferred to other companies

Security holders

Voting power
Inventory of equipment.. s Stockholders .
investments in affiliated companies Surplus, capital
Miscellaneous physical property

Road and cquwpment property SESHSE
or controlled through nonreporting Ties applied in replacement

Switching and terminal traffic and car statistics

Tax 2ccruals—Railway

Securities awned

subsidiaries Tracks operated at close of vear

Other - Unmatured funded

‘ Investments ir ommon stock of affiliated companies Verification
¢ Voting powers and elections
-
Y ‘,k “C'XM f raul

Loans and n payable

l ocomotive ('(LHIEI\CHI R —
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