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101, IDENTITY OF RESPONDENT

I Give the exact name® by which the respondent was knowns in law at the close of the year
The Lake Erie and Eastern Railroad Company
1 Stste whether or not the respondent made an annual report 1o the Interstate Commerce Commission for the preceding year, or for say pert
thereof. If 30, in what aame was such report made’ Yes. The Lake Erie and Eastern Railroad Company.
3 I any change was made in the name of ¥n respondent Juring 1he year state all such changes and the dates on which they were made
No change during the year.

4. Give the location (including street and sumber) of the main business office of the respondent at the close of the year .

The Pittsburgh and Lake Erie Railroad Company. Terminal Bldg., Pgh., PA 13219

S Give the titles. names. and office addresses of all general officers of the respondent at the close of the year If there are receivers who are

recognized as i the contrdhing management of the road. give also their names and titles. and the location of thewr offices

: 1
(R Title of general oWicer Name and office address of person holding office at close of year

AL

-

owens Pittsburgh, PA
Hatton Youngstown, OH
Powell Philadelphia, PA
wellmon Philadelphia, PA
Levan Philad=1phia, PA
Neuenschwandex Pittsburgh, PA

President

Vice presdent

Secretary

Treasurer

Controlier or auditor
KPDOEEAX general counsel
General manager

General superintendent
General freght agen! :

NN UG Y FN Vo PL S ' .« Nethexton pittsbuxgh, PA

General land agent
Chiel engineer We Weidner Philadelphia, PA

6 Give the names and office addresses of the several directors of the respondent at the close of the year. and the dates of expiration of thew

respective terms

- :
1 et Name of director Office address Term expires

No
) (b ()

He G. Allyn, Jr. | pittsburgh, PA March 6, 1979
1s| Je Je Dan, JX, ,Pittsbuzgh, PA March 6, 1979
16 | Wa G Barberx | Philadelphia, PA March 6, 1979
17| Ca We Owens Pittsburgh, PA March 6, 1279

1} ]
v
20
21
2
23
7 Give the date of mcorporstion of the respondent f /2041312‘ State the character of motive power used )Lasﬁl

s S
9 Class of switching and terminal company Class 5= ‘
10 Under the laws of what Government State. or Territory was the respondent organized’ If more than one. name all Give reference to cach

i

statute and ail amendments thereof effected during the year If previousty effected. show the yearis) of the reportis) seiting forth detasls. If in
bankruptcy, give court of jurisdiction and dates of beginning of recenership or trusiceship and of appointment of receivers of trusiees

state of Chio; Sectiom 3235 to 1668, Code of Chic and is governed ¥
provisions 3270 to 3378,

11. State whether of ROt any COTPOTALION OF ASOCIALION OF group of corpuestions had, at the close of the year, the right to name the major 'U'O‘
the board of directon. managers. of irusiees of the respondent. and if so. give the names of all such corporations and state whether such right »as
derived thraugh (@) title 10 capual stock or other securities nwsued or assumed by the respondent. (b) claims for advances of funds

Land eguy ny of, resgongdent. or (c) CAPrEss _Agr Of 30 he c T i to
g’ P oad RORY bl fE SO ey SR MG BT SR R
e Mahoning .C ilrpa any . a £ f and La tig
SW% ea Bunda 20 percen On P’}h e' the ‘é‘ﬁgmnq Ccoal Ral ro&a
) ive reunder 3 hstory of the Tespondent from ws ince€ption (o date showing all consoldations, mergers. rearganizalions. €.

consoiwdated of merping corporalion give idhe particulars for all constituent .ad subconstityent corporations Describe also the course

constructipn of "§]’_5“’ of the respondent. and s financing FOIMEd under Consolidation Agreement Ot
June .11, i .

of

s ——

*Use the initial word the when (and only when) it o @ part of the name, and distinguinh Between the words raiiroad and raiiway psad between

company and corporation

stock was transferred to the Consolidated Rail Corporation.




107 STOOK O DERS

r mpiation of list of |
the respondent, showing |

.

!
then been o order, and the |
for each hos address

: :
lassitwed common |
Classilic at sitwed O
] ner securitwes (of any) I any
fsock :
|‘ & vuppiemental nformatues |
thewr indrvidual holdings

1/ . A ¢ - , ( ! iders as of the close of the yoar

NUMBER OF VOTES. ¢ _ASSIFIED
WITH RESPECT TO SECURITIES
ON WHICH BASED

LA RIS S e

Stocks

Preferred

Second Fiewt

eond
: }
!
!
!

’

|

Footnotes and Remarks

STOCRKHOLDERS REPORTS

L The respondent s required 1o send 1o the Borean of Accounts, immediately upon preparstion. two copies of ity latest annusl report lo:
ok hotders.
Chech appropriste box
Two copies are sttnched 1o this report

Two copies will be submitted

fdate

K1 No anowal report to stockholders is prepuied.




I00. COMPARATIVE STATEMENT OF FINANCIAL POSITION - ASSETS

Respondent Only

e ey
Balance at Close | Balance st Begin
of Year ning of Year
ih) (c}
——
CURRENT ASSETS

Cash 98 180

Temporary Cash Investments 17‘

500 467
064 309

Special Oeposits

Accourss Receivable

Less Alowance for Uncollectible A unts
Accumuiated Deferred Income Tax Charges
Other Current Assers ‘ 668

Total Current Assers
OTHER ASSETS

Specal Funds
Other Investments and Advances Less Allowances and adjustments §
Other Assets (Less Deprecistion and Amortization 3 =
Other Deferred Debits
Total Other Assets

ROAD AND FQUIPMENT

Road and Equipment Property and _mprovements on Leased Property
Less: Accumulated Depreciation a5d r oriization
Net Road and Equipment

Total Assets

CURRENT LIABILITIES

Loans and Notes Payable

Accounts Payable

Interest and Dividends Payadble

Federal Income Taxes Accrued

Other Taxes Accrued

Other Current Liabilities

Equipment Obligations and Other long te

Total Current Liabiliees

NON CURRENT LIABILITIES

Funded Debt Unmaryred
Fquipment Obligatons
Caprtalized Lease Obligations

Accumulated Deferred Ilncome Tax Credius

Oiher Long term Liabiiities and Deferred Credis

Total Noa curreat Luabilities
SHAREHOLDERS EQUITY

Capital Stock
Common Stock 6 903 009 6 903 000
Preferved Stk i

Discount on Capusl Stock

Additional Capial 478 856 195 381

————— et e e - - e ¥ , . & o e SR et et e




100 COMPARATIVE STATEMENT OF FINANCIAL POSITION

SHARFHOLDERS FOUITY -«
Retained Farnings

Appropriated

Unappropriated

Net unrealized | oss

Less Treasury Siock

Net Shareholders Fguity

Total Liabilities and Sharct

LEGE 1978

LiABILITIZS AND SHARFHOLDERY FQUITY —C ontinued

Respondert € g,
wiiteity
Balance &t Close
of Year
(h)

e
[Bailance at Begin
ning of Year

«i

(1 286 054)| { 841 152)

6 095 802
7 649 920

6 257 229
7 .295 510




100, COMPARATIVE STATEMENT OF FINANCIAL POSITION - FXPLANATORY NOTES

The notes hisied below ste provided 1« the purpose of di sng supplementary informatius concerming matters which have an imporiant effect
oR the Cinancial condition of the carrier The carticr thall pve the particulars called for heren and where there 5 nuothing o report. ingert the
word “none”. and s addition thereto shall enter sepataic notes with swiable particulars other matiers involving material amouats of the
cr gencrally sccepted accounting and reporting principles except as shown a other

iing (1] service interruption insuranc~ polcies and indicate the amount of indemny
sscs and the Paumum amount of addsonal premivm respondent may be mhl"aftd fo pay
‘) particulars concerning obligations for stock purchase options granted 1o officers and
ime or retained mcome restricted under provisions of morigages and other

character commealy dinclosed 1o linancial sta
schedules. This includes erplanatory statemen’s expis
which respondent will be entitied for work 3 wpage
the event such hosses are sustained by ather ralroads
employees. and (3) what entries have been made Tor net ine
arrange ments

I Amount (estovated. o necessary) of net incom woretsined mcome which has to be provided for capital expendinures. and lnﬁy”m..“
other funds pursua. s 1o provisions of reorganization plans. morigage: deeds of trust. or other contracts 5

1 Estimaied amoum of future carnings which can be realized betore wying Federal income tares because of unused and availabic nc|g§§'g~
loas carryover on Jamusey | of the vear following that for which the report is made s 699,

) ta) Explam the procedure in accounting for pension funds and ecording in the accounts the current and past service pension costs,

indicaring whether or not consistent with the prior year None

' of the »_uaraily computed ~alue of vested benefits over the total of the pension
S

(D) Seate amount. il any. representing the
fund
() Is any part of pension plan tunded ' Specily Yes No
() If funding is by insurance. give name of nsuring company
() I Yunding s by trust agreement list trustee(s)
Date of trust agreement or latest amendment
It respondent is affiliated of any way with the trusteels) cxplamn affibiation

Ad) Lest affiliated companies which are included in the pension plan funding agreement cod describe basis for allocating chargss under the

agreement
(eli) Is any part of the pension plan tund nvested in stock o other securities of the respondent or sny of

Yes No
If yes. give number of the shares for each class of stock or other security

() Are voung nights attached to any securities held by the peasion plan”’ Specify Yes No If yes. who deiermuines how

stoch i3 voted’
4. State whether a segregated pohitical fund has been established as provided by the Federal FElection ( ampaign Act of 1971 (18 USC

610)  YES NO X




210 RESULTS OF OPERATIONS

INSTRUCTIONS

1. Disclose the requested
2. List dividends from investn
ividends accounted for und
heduie

3 AN contra entries hereunder should be

rmation for the respondent pertantag to the results of operations for he year

ents accounted for under the

der the equiny method on the approprate line ander the “Income from Affilisted (¢ ompanes

st method on the appropriate line. under subsection "Other lacome ~ L
subsection of iy

nd ' par
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RS ABUREPERARAE 245 >
210. RESULTS OF OPERATIONS

i
liem w Amount for
Current Yeas
(b)

— F__._..._-..
ORDINARY ITEMS b

OPERATING INCOME

Railway Operating Income

Freight

Passengar K
Othar 3 033 827

3 033 827
3 552 200
518 373)

Total Railway Operating Revenues

Railway Operating Expenses
*Net Revenue from Railway Operations {

OTHER INCOME

Dividend income g
Interest income 75 847
Other income, Other 10 598
Income from affiliated companies
Dividends
Equity i wndistributed carnings (losses) g
Total other income (Lines 7-11) 86 445
Total income (Lines 6. 12) ( 431 928)

OTHER DEDUCTIONS

Miscellaneous deductions from income
Fined charges

UNUSUAL OR INFREQUENT ITEMS

Unusual or infrequent ems (debit) credu
tncome (loss) from continuing operations (before mcome taxes) (Line 13 less Lines 14-16)

PROVISIONS FOR INCOME TAXES

Incame teses on ordinary income
Federal income tanes
State income tares
Other income tares
Provisions for deferring income tases
Income before extraordinary items (Line 17 less Lines 18.22)

EXTRAORD'NARY ITEMS AND ACTOUNTING CHANGES

Extraordinesy dems (aei)
lacomse tanes on extraordinary iems

Provisions for deferred tanes - Extraordinary tems
Total extrsordinary mems (Lines 23.2%)

Cumulative effect of changes in accounting principles
(Less appheable tacome tanes of §

_‘J‘,ﬂ s ome

[(_444.902)
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110. RESULTYS OF OPERATIONS L ontioscd

ltem

Current Yemr
»)

RECONCILIATION OF NET RAILWAY OPERATING 'NCOME (NROT)

Net revenues frouw railway operations (518 313)

Income tanes on ordinary income
Proviscons for deferred income tanes
Income wm Lease of Road and Egquipment 25 812

Remt tor leased Roads and Equipment

Net Railway Operating | e (5“ 2‘5)

Toa-miies, Revenue Freght (im rthousands) l
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138, ROAD AND [ QUIPMENT PROPERTY

1. Give particulars of changes during the year in Road and Equipment property. and Improvements on leased property

2 Gross charges during the year should include dishursements made for the specific purpose of purchasing. constructing. and equipping new
Jines, extensions of old lines, and for additions and betterments Both the debit and credit invoived m cach transfer, adjustment. or clearance
Ppetween road and equipment accounts. should be included in columns (¢} and (d) as may be appropriate. depending on the asture of the iem

Adjustments in excess of 3100000 should be explained
3 R(‘[N-H on line 15 amounts not includable 1n the primary road accounts. The ems reported should be briefly wentified and erplaned in of

fooinote on page 10

B

Line Balance Gross charges Credits for Balance » Accrued depre-
No | beginning during year property retired close of ciation #

! o year during year year close of year
(b) (c) d) (e) n

S N ———

! SN !

197 224/ : 197 18 55 399
004 ‘ 1 89 00

953 70 95 25 334

425 1 449 111 346

Tunnes and subways 3

Enginecring

Land for tramsportation purposes
Other nght of way cxpenduures
Grrading

Bridges. tresties. and culverts 1 13 1 830 13 867

Elevated structures

197 63
3 079 268 26

53 483 266 22

99

Ties

Rails

Other track materia

Ballast

Track laying and surfacing
Fences. snowsheds. and signs

Station and office buildings

Roadway buildings
Water stations

Fuc! statwons

Shops and enginehouses

Gram elevators

Storage warehouses

Wharves and docks

Coal and ore wharves
TOFC/COVNC termimnals
Communication systems
Signals and interlockers
Power plants
Power transmission systems
Miscellaneous structures
Roadwavy machines

Moy wnall tools
Public impsovemenis Construction
(Nier capenditures - Road
Shop machinery
Power plant machinery

Other (specity and caplain!

56 562

Total Expeadiutures for Road

Laocomotives

Frewght-tram cars
Passenger-tramn cars
Highway revenue equipment
Floating equipment

Work equipment

Miscellancous equipment

Total Expenditures for Equipment




LE&E 1973
IM. ROAD AND EQUIPMENT PROPERTY —( ontinsed

. .

Credins fox Balance m

beginning 'l-mpn'\ retired close of

i year ] ! during year year
(a) !

(d) (e)

! - e
| Balanie a : o 3 !
]

Accrsed I‘Gm1
Cuton o

Organuzation CApCnsey

Interest dmm. COmStruct ton

Other espenditures CGenera

Fotal General Eapenditures

T otai

17 398 g0 562 | 46 362 1 540 %43
Other clements of inve ! |

siments
1

nstruction work n Progress

16515 ? 6 5 46 362 |7 405 804 1 540 543
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-

705 IMPORTANT CHANGES DURING THE YEAR

Hereunder state the ambcr ! } . aguities, and o hanges o the character delow
mdicated ocoured y ’ the neavest hundredth of o mile If any changes
reportable in they » ¢ : 5 < d convemwence and necessity, msaed under
paragraphs 18 1o ¢ . ' { 1h 14 A W oreference to such authorty shoul s i cach case be made
by docket number

1. All portons &< ( y ' { ' road. and () dates of beginning operations or of
sbandonment

1 Al other importas

3 AN leaseholds acquire irve ! . ' 1 smes of parties, (d) rents. and {2) other condions

4 Al agreemenis for 'y Ui ' i a ) lengt terms. (¢} names of parises, (d) rents. and fe) vther
conditiony

S AN comsoldations

6. Al siocks msued. gror aj purg 1o dlc) ynts issued. and describing (d) the actual consderation
fealucd giving (e) am T , . ¥ ! . ' - retired (o any)

All funded debt issuc ¢) 8 i 119 . s and (c) amounts issued. and describing (d) the actusl
comuderation realized giv unts & )~ 5 ' ny funded debi pard or otherwise retired. stating (@) date
acquired. (b)) date retired

5 Al other important finan

9 All changes in and all sddy ' ) ual consideration given therefor. and stating (B) the parties from
whom acquired. f no consideration was

10 In case the respond=nt has not y cRur e rat vs! Y arned on during the year, state fully the (easons therefor

1 AN addinonal matiers of ! els ) it spondent may desire to include a its repornt

None

*If returns yeder items | and I ing : ' NAIN LrEC ’ : . SITUCHIon or peTmanent abandonment give

the following partwula

Miles of road coosiructied wned
The wtem “Miles of road construcied t i . e " 2 xt aaiy tasd + extend respondent's road. and should not)

include tracky relocated end tracks lawd » : Ce en 1 ’ { SCTVInG any DEw territony




710 INVENTORY OF EQUIFMENT

cased dunng the year
e ' therwise acqQuired
y out of respondent’'s service - 4 ren
W less tha wme yvear shouid not be ingl Jded

ore should be shown as added 1n columa (C). a8 reti

Unots lease thers Fur a pe
the y ) NE YyEAr are
olumn (f vty installed during the

n viumn (d), and included

verting encrgy into motion. and designed solely for]

| 4 For reporting purposes, a “locor
i,. ving other equipment An “A ' N et ) sperstructare designed for use singly or as a icad locomotive unit i
Kombinatu with other locomotive uni cquipped for use singly or as a lead locomotive unit AR

poit may be equipped with hostler
verhead. or imternal combustion)

be included as self-propelied]

A “seif-propeiled car s a raid

pogines located on the car sell

Equipment

| 6 A "Diese ' ity » g s i ! ve. and whether power may al limes

be supphied fron 2l Lo : ¢ €5 ' ou b nt:ied in a footnote giving the number

hnd a brict descripts des & ; r i n overhead <ontact wire or third rail, and use the
ludes all units other than diesel or electric,

"...vv'. drive one or more electry
o " o y f
k3. sean turbine. Show the typs wn sufficient for positive wdentification. An
th mot nit b
FAuxiliary unit” inlcudes ali unus use e “mother » ¢.3.. boosters. shugs,

Ft
7. Colur hi should show aggregate o1l & g s f tive units, report the manulacturers
main generator or generators for

he

apacity (n tons of 2,000 ibs ) &y provided

Faied horsepower tthe maximun
.,W tive purposest or tractive efforn

Jor in Rule 86 of the AAR Code

ank cars to capacity in tons of the commuodity

. i o ¢
lym.r the c¢a s mtended passenger scats available for revenue service,
foupting one passenger to cach berth

UNITS OWNED, INCLUDED IN INA ASED FROM OTHERS

{
Aggregate Number

{ capacity of leased to

| units re others at

|

SCIVICE o ported close of
thers | respondent col year

fevf) isee s

g (h)

LOCOMOTIVE UNITS

Diesel-Freight
Diesel - Freght

' ;I’m'wl Passenger

4 | Diesel-Pussenger

§ | Diesel-Multiple purpose
;l)«r\ti Multiple purpose

| Diesel Swuching

| Diesel Switching 1y '
. XXXXXX None
!

tal thines

s ymotives

Elecinic-d

(Mher seif-poweicd units i
| : | AXXXXX
12 | Total (lines 9. 10 and |

13 | Auxilary units : ! mpsp
14 Total L notive Units (hines 0 & : 1 o : I
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UNITS OWNED, INCLUDED IN INVESTMENT ACCOUNT, AND LEASED FROM OTHERS—Cont

: o
n | ! { Numbet at close of year (A-nwc

o | Number !\umhfr‘ T {capacity of lleased 1o

respondent | added | retired | Owned | Leased Towsl in units re others &

ltem at begin- | during | during | and | from service of ! ported in close of

ng of year year used others | respondent | o) w year

e+  lisee ins 7
(d) { (e} i in ) h) )

-y

FREIGHT TRAINCARS
Tons
Piain Box Cars - 40 (B100.129)

Plain Box Cars - 50" (B200 229 B0 124

Equipped Box Cars (All Code A)

Plain Gondola Cars (G092 192 G401| .492

Equipped Gondola Cars (A1l Codes € and
E)

| Covered Hopper Cars (L 151154 251.2%

IS 354,451 454, 551.5%4. 651 654 75 ‘4’1:
{Open Top Hopper Cars - General Service
(Al Code H)

Open Top Hopper Cars - Specia

(Al Codes J and K)

Refrigerator Cars - Non Mechani
101, 102, 103, 1085 1086 1O

I3, 104, 115, 116, R 2(x

208, 206, 207, 208, 209

216)

Refrigerator Cars - Mechanical (R 104
2, 117, LIR, R 204, 210, 211 !
21K8)

{Flat Cars - TOFCCOFC (F 07
97K

Flat Cars - Multi-level (Al (

Flat Cars - Goneral Service (F

F 201-20%)

Flat Cars - Other (F 11189

89, 401 540

{
Iy
{ Tank Cars Under 22000 Gallons
| T-0. 72 73, 74, T-9)
Tank Cars - 22000 Gallons 2nd

7 7.T8 T9)

All Other Freght Cars (F 191
W399 L 006048 | 07

All 7L with second numeri
Y64 ! ] ! ! !
i ) ‘ !
Towl (hnes 15 31) None ] ] ‘ N ¥
Caboose (Al N | None | ! ! | x\\\\\l None:
) None |
T : NN Lo an . \:‘\3\‘ M(b_;{

Total (hines )




ITRACKS

Show. by State

(2} Show. by Siate milcage

[ Mcond and additvonal man

yard track and sid ngs

Road s ¢ Ha

mpleted Y e Hau

4) Road located at Term

) (;g.: of trach
Weight of

Kind

rm

and number per

(%) State number of miles

{passing tracks FOSS
:

[tracks None

(%) Ties applied i replaceme furing year

(B M f switch and bridge ties average
:
0) Ruil applied in replace fur ! pounds
g
st per ton. § 205,33

o

ng

nd

tracks

an

average

ost per M feet (BM )

the

Ol per e

LE&E 1978

e ——————————

yurd switching

I additiora! mam tracks
5

None

14,5 number of feet

5

nearest whole mule




MEMORANDA

Correspondence

Officer addressed

Corrections
Date of

correction

Authority
Year

r sending letter
Month | Day
3
1

Tule

telegram |}

%

Clerk making

Hrects

Name)

File
2}

n

-
number
letter

clgram




VERTIFICATION

g of the respondent. It should be verified. slso
the last preceding page of this report that sec
before any pervon authorized 1o sdminister

Ihe foregaing report must be verified ¢
the oath of the presudent or other ¢ hwe
Chref officer has no control over the a

joath by the laws of the State in whi

OATH

(To be wade by the officer having control of the sccounting of the respondent)

ntrol the manner in which such books are kept. that he
kept o good faith in accordance with the accounting

that ot s his duty (o have SUPer Sior ver !
ws that such books have unng the peri
other orders of the Interstate Commerce ( that he has carefully examined the said report, and to ¢
relate to matters of account, been accurately take
ther statements of Yact contained in the said repo

attairs of the above -named respondent durmg the perod

embey 19/

of s knowledge and belief the ent
from the said books of account and are

are true, and that the sawd report o & «

of time from and including

Signature of affiant)

Subscribed and sworn 10 before me in and for the State and

county above named. this
JOMN D, HARTMAN NOTARY PUBLIC

PITISBURGH, ALLEGHENY COUNTY
MY COMMISSION EXPIRES JUNE 20, 1981
Member, Pennsylvania Associstion of Notaries P e 7 2

SRAature wer authorzed 1o sdminister caths)

My commssion capes

SUPPLEMENTAL OATH

By the president or other chibel officer of tioe respondent)

State of

Alle ¥
County of

'ﬂ‘ . 4 " £ iont
. . A makes oath and says that he e faiala i

(insert here the name of the affiam Insert here the official uthe of the ¥ Vant)
ompany

» 4

Imscr e 1 ¢ 2 o the respondent

all statements of fact contaned in the said report are true, and that the

that he has carefully examined the foregoing report. thai he believes that
ove -named respondent and the operation of its property during |
i

| said report 15 a cotrect and complete statement of the business and affairs of the at

4 . . 3
of nme from and ncluding 9 to and including 31,

the period

(Sugnature of affiant)

Subscribed and sworn 1o Nefore me, 2 in and for the State and

county above named, this

EVELYN B. DEMESTICHAS, Notary Puble

o an expires - v -
My commissio g - ﬂ'.bulgn, Al’c’;]'w‘-y - .
y Commussion Expires feb

Limesdick ad.

officer authorized to admmsier oaths) ;

e e ]

(Signature of




