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NOTICE 

1. This Form for annual rep-ort should be filled out in '.riplicate and 
two copies returned to the Inte rstate Commerce Commis.? on, Bureau of 
Accintnte, Wa8hina:ton, D.C. 2)42^, 6v March Sl of tke year foUowing 
that for which the report is made. Attention is spicially directed 
to the following; provittonp. of Part I of the Interstate Commerce Aet: 

Sac to. (1) Ths QmuBlsston la ksraby aotlnriBsd te mMrt anniial. psriodleal. er 
•pucisl reports f rom carriers, lessors. • * • (ss dcAficd lr tb i t lect ionl , to prm. 
•eribo th« msnner snd foi-m In w h l i h iuch reporta thaJl b« m. dc. snd ti> reijuire f rom 
such csrriera, leaaora, • « apfciftc and fu l l , true, .nd correct SLinr i to sll 
quMtlons upon which ths Commias.on msy deem Informstion to b« necessary, t-;a:i»' 
fy ine such csrriera, leaaora, • • • ss i t may deem pro,ier fo.- say i r thcs. ; 
poiea. Such snnual reports sball sivs an account of 'as sSaIrs oi the rsrr ie: , 
leaaor, * * * in such form - r d detail as may bs p n acrlbed by -b-^ Oimmiaaton. 

(2> Said nnn.-.sl reporta ahsll o n t s l n all tj\e reqi.lrsd .nformstiun for the period o i 
twelve months endine or the Sla. dsy or December in -.sch ycsr, unless the Commia­
aion ihs l ! i i i c - i f y a different dst ' , and ahsll be made oi.t under oath and filed with the 
Commiiaion at its office in Wssh,nfftoo wi th in thre* lP.>ntlls after tile cloae of the year 
for which report Is msde, unless sdditloiisJ t i m * aa srsntsd In any esse by ths 
Commiiaion. 

(71 (b) . Any peraon who i l u l i knowinsly and wi l l fu l ly ma'tt. csuae to be made, or 
par t ic ips t« In the msliing of, iny (sis* entry in iny snnusi o- other report required 
under the aection to be filed, • • • or ahsll knowingly or wil l ful ly ftle with the 
Iximiniaaion sny falae report ' i r other documm'., absll be deemed guilty of a misde­
meanor snd ihsl l be iubject. upon conviction in sny court of the United Statm of 
comiietent juriadiction, to s Hne of not more thsn five thousand dollara or imprison­
ment lor not more than two .-'ears, or both si.ch flne and impriiionment: • • • . 

(Tl <cl . Any carrier or letaor. • • • or s ry officer, agent, employee, or rppr*. 
•entstlTC thereof, who shall f a ! to mske snd die Sn annual or other repcrt with the Com. 
mission wi th in the time fixed by tbe Com.*n .aaion, or to make spe<iflc snd fu l l , true, And 
correct ans'yer to sny quectun wi th in th -ty days f rom Die time it is 'awfully required 
by the Ckimmission so to do. ihall for le i t to the United States the sum of one hundred 
dollars for esch and every iljiy i t shall .-ontinue to be In default with respect thereto. 

(8 ) . A i use.1 in thia section • • • the term "carrier" means a common carrier 
•ubject to thir part, and Includes a receiver or trustee of sucb carrier; and the ter-u 
-lesaor" mesnit a peraon owl.lng a rhilroad. B \rater linc. or a p pe line, leased .o and 
operated by s common carriair subject to this part, and InalodsB s rsceiver or tTustas 
of iurh Uasor. * * *. 

The respondent is fur her reiiuired to send to the Bureau of Accounts, 
immediately upon prep* rat'.on, two copies of ita IstesI snnual repfirt to 
stockholders. •, j , ,n,, 

iiee 3ch,tdale I'i I, page 3. 

2. The instructions ir this Form should be carefully observed, and 
tach queation thould be anrjiered fu l ly and accurately, whether it has 
been answered in a previous annual report or not. Except in cases 
where they are specificiilly authorized, cancellations, arbitrary checic 
marks, and the like should not be used either as partial or as entire 
.inswers to inquiries. I : ' any inquiry, based on a preceding inquiry in 
the present report form is, because of the answer rendered to such pre-
cfiding inquiry, inapplicable to the person or corporation in whose 
liehalf the report is matie, auch notation as "Not applicable; see page 

, schedule (or line) r umber " should be used in answer thereto, 
{giving precise reference to the portion of ihe renort shotving the fMSta 
tvhieh makt: the inquiry inapplicable. Where tne word ":>ione" truly 
end completely states tht fact, it should be given as the answer to any 
particular inquiry or ary particular portion of an inquiry. Where 
dates are called for, the month and day should be stated as well ua the 
year. Cu.stomary abbreviations msy be used in stating dates. 

3. Every attnuat reporf ihould, in al l particulars, be complete in ittelf, 
ltnd references to the retu rns cf former years should not bc made to take 
'the place of required entriea except aa herein otherwise sjiccific.iUy 
diretrted or authorized. 

4. If it be necessary (<r desirable to insert additional statements, 
typewritten or other, in a report, they should be legibly made on dura, 
ble paper and, wherever nracticable, on sheets not larger than a page 
of the Form. Inserted iiiecta should be securely attached, preferably 
r.t the inner nuvrgin; attachment by pint or clipt it intuffieient. 

6. All entries should be made in a pennanent black ink. Those of a 
contrary character shoulfl be indicated in parentheses. Items of an 
unusual character should be indicated by appropriate symbol ard 
footnote. 

Money items (except ateragee) throughout the annusi report form 
should be shown in units of dollars adjusted to accord with Lootings. 

6. Each respondent should make it* annual report to this Commission 
in triplicate, retaining one copy in ita flies for reference in case corre­
spondence with regard to such report becomes necessary. For this 
reason three copiea of the !'"onn are aent to each corporation concerned. 

7. Railroad corptirationi, mainly distinguished as operi-dr,? com-
p.tnies anci lessor comparies, are for the purpose of mn t t to thtt 
interstate Coirimerce Com-iiission divided into classes. An operating 
comt:any is one whose oiHciirs direct the business of transpcrtation and 
whose books contain o'peritting as well aa financial accounta; and, a 

i«*»»r companv. -ho property of whit H iieing leased to and owerated by 
anolher ccmpan /, is one that maintains a separate legal existence and 
keeps financial 'lUt not operating acct-unts. In making reporta, leaaor 
companica use .-innual Report Form 1 

Operating cr mpanies (including switching and terminal) are broadly 
clast ified, with respect to the.̂ r operating revenue*, accortling to the 
foUo-wing general definitioaa: 

Clsss I companies are those having annual operating revenues of 
15,000,000 or more. For this claf^, Annual RepoK Form A is 
provided. 

Class I I companies are those having mnual operating revenues below 
$5,000,000. For this class, Annual Report Form C is provided. 

In apnlying this classification to anj f-witching or terminal tympany 
which is operated as a joint facility of owning or tenant railways, the 
sum of the annual railway operating revenues, the joint facility rent 
income, and the returns to joint facihty credit accounta in operating 
expenses, shall be used in determining its class. 

Switching and terminal companies are further classified as: 

Class Sl. Exclusively switching. This class of companies includes 
all those performing switching service only, whether fcr joint account 
or for revenue. 

Class S2. Exclusively terminal. This clasa of companies includes 
L I I companies furnishing terminal trackage or terminal facilities only, 
such as union passenger or freight stations, stockyards, etc., for which 
a charge ig made, whether operated for joint account or for revenue. 
In case a bri 'ge or ferry ia a part of the facilities operated by a termi-
nal company, it should be included under this heading. 

CUss S3. Both awitching and terminal. Companies which perform 
both a switching and a termina.' service. This class of companies 
includes all conipanies whose operations cover both switching and 
ter'-iinal service, as defined above. 

Class S i . Bridge and ferry. This ~1asa of companies is confined to 
those whose operations are limited to bridges and ferries exclusively. 

Class S5. Mixed. Companies performing primarily a switching or a 
ierminal service, but which also conduct a regular freight or passenger 
traffic. The revenues of this class of compani'-s include, in addition lx> 
switching or terminal revenues, th ise derived from local passengi>r 
service, local fre ,;ht service, partitipation in through movement of 
freight or passenger traflic, other transportation operations, and opera-
tions cther than transportation. 

8 Except where the context clearly indicates some other meaning, 
the following terms when used in thi* Form have the meanings below 
stated: 

COMMISSION means £A« Interstate Commeree Commission. RE-
SPONDENT moans the person or eorporation in whose bcl alf the report 
is made. THE ITEAK means the year ended December 31 for ivhich the 
report is made. THE CLOSE or THE YEAR means the close of businesi on 
Decembtr 31 of the yea/r for which the report is made; or, in case the 
report is made for a shorter period than one year, it means the close of 
the period covered by the rrport. THE BEGINNING OB THE VEAR means 
tlie beginning nf bustness on January 1 of the year for which the report 
is matle; or, in case the report is msde for a shoiter jieriod than one 
year, it. means t'i« beginning of the pertod covered by t/is 'pport. THE 
PREC'EliiNC YEAB means thi year ertded December tl o,' the year next 
Iircceding tiie year lor which the report is nutde. Ts'E UNIFORM 
System in Pan I Ml of Tille 49. Code oj Federal Reguialions. as amended 

i , 

1 

9. Al l companies using Ihis .^orm i ' i 
the following excepti.mi, whiih sh.--ii i 
companies to whicn they are »;)filicable; 

• •tC complete all schedules, with 
icverally be completed by the 

Schedules restrit-ed lo .-^wltchii.i- i n d 
Terminal Companiee 

Srhed'ilei lestricted to ither than 
Switchinp .and Terminal (Rompanlea 

Schedule 2217 Scheduk- 2216 
2701 " 2602 



S P E C I A L NOTICE 
Tbs attention of the respondent is directed bekiw to c-rt»io psrtieulsri. If any. in which this report form diSen fr .-n the corresponding form for the 

preceding year It should be undrrstood that mention is not msde of iin-esssrv s.jbstitutions of dsles or. in genersl, such other thinga aa simple modill-
estions irtended to make requirementa clearer, other minor adjustmen',s, and typographical correctiona. 

Page 2: Schedtiie 101. Identity of Respondrnt 
Page 3: Schedule 107. Stockholders 

108. Stockholders Reports 

Schedules have been renumbered from 300, 350 and 350A, respectively 

Page 4' Schedule ZOOA. Comparative General Balance Sheet - Assets 
Page 5: Scbedal« 200L. Comparative General Balance Sheet - Liabilities and 
Shareholders' Equity 

Tiiies of accounts 705 and 752, respectively, have been revised to conform with the 
Uniform System of Accounts lor Railroad Companies, 

Provision has been made for reporting comparative data of respective assets included 
in accounts 731 and 732. 

Pages 9-12: Schedcle 1041. Investments in Affiliated Companies 
Schedule 1002. Other Investments 
Scbedule 1201. Securities. Advances, and Other Intangibles 

Owned oi Controlled Through Nonreporting 
Carrier and Noncarrier Subsidiaries 

Instructions have been revised to provide for reporting the book vaiue of invest­
ments. 

Page 29: Schedule 2501. Compensation of Officers, Directors, Etc. 

Minimum dollar amount has been increased to $40,000. 

Page 30A: Schedule 2602. Revenue Freight Carried During the Year 

Certain commodity codes were revised » - conform with revisions in OMB's 
Commodity Classification for Transportation Statistics and the AAR's Standard Trans­
portation Commodity Code. 

For sale by the Superintentient of Documents. U.S. Govemment Printing Office, Washington. D.C. 20402 - Price $1.50 
Stock Number ?60O-OO924 



O.M.B. No. 60-R09I 

ANNUAL REPORT 

or 

LAMOILLE COUNTY RAILROAD, INC. 

Operating; St. Johnsbury & Lamoille County Railroad 

FOR THE 

YEAR EINDED DECEMBER 31, 1973 

Name, official titl«», telephone number, and office address of officer in charge of cor.trspondence with ittn 
Commission regarding this report: 

Pres ident 
(Name). Bruno Loati (Title). 

(Telephone numtier). 

(Office addreas) 

802-888-4931 
(Ares codal (Telaphons nvaber) 

M o r r i s v i l l e , Vermont 05661 
(Siraal sad nuaibar. Ci ty . StMa, sad ZIP ooda) 



l»l . IDENTITY OF RESPONDENT 

1. Give the exact name* by whicb the respondent waa known in Uw at the cloae of the year 

.Lsmoille County R̂^ .Qperating...S.t.,....J. .«....L.C. 
2. State whether or not the reepondent made an annual report to tbe Interstate Commeroe Commimion for the preceding year, or for any part 

thereof. If so, in what namo waa auch report mat' T . N o . . . r e j i o r t f i l 

3. If any change was made in the name of the responrlent during the year, aUte all sueh ehangea and the datee on which they were made 
JNone 

4. Give the location (including street and number) of the main busineas offioe of tbe reepondent at the close of tbe year _ 

- Msjrrisvi.llej. V [ 
6. Give the titles, names, and office addrestes of all geueral officera of tbe respondent at the cloee ot tbe yaar. H there are receivers who are 

recogniied as in the controUing management of the road, give also their names and titles, and the location of their offices. 

Title ot «iier*l offlon 
(a) 

ProMdant 

Vloa praddant 

Sacratary 

Traaaurar 

Comptrollar or aadltor 

Altornaj or gaoaral wunaal.. 

Oanaral manacar 

Gl oaral -uparlDlaadant 

Oanaral iralflit acant 

Oanaral pasMucaa acant 

Oanaral land acant.. 

Chlaf anflnaw 

Ntma and offica addraaa of panon boMlttf offlaa tt doaa of yam 
ff>> 

..̂ .It.V.';̂ '?.. 'i^.^.ti .???.'^.?i..sY.ilier..yenm 
MQxris.v.iiXe.....'iljsirm^^ 

..8j....iieGty...I4aD.C.h.e.5.t.er.. ...MQXrisvilJje^..-Yexmnn.t..£LS6iLl.. 

..RQge.r.Gilman .M.o.i;r.i5y.ille.,....V.erinc;xit...Q3.66] 

..Richard.. Sargent ŷ or i i,s.yi U.e.i....Y.exrooxit...Q5.&fil. 

..Fred. Westphal... .MQLi:3riaviiXe.....y.ennQrLt...Q5.&6i.. 

.Robert. Vincellett^^^ mxris.-i[XXX&e...JSleicwaiii^..D5.SAl. 

6. Give the names and oifice addresses of tbe several direetora of the respondent at the eloat of tbe year, and the dates of expiration of tbelr 
rebpective terms. 

Lloa 
No. 

I I . 

*> 
n 
M 

U 

M 

tt 

M 

S« 

Kama of diraclM 
(ev 

Bruno Loati 
Arthur Kreizel 
R. Henr^ Manchester 
Roger CSiIriian 

OlSoa addraaa 
(t» 

.mxJii.i§.y.i.ll'SL...W.sxsaQniL. 

.li<?.i:.Xi.is.y.i.lX.QLa....V.exmQnL. 
.liQXX.i5.y.Xll&j...JJieniiQrii:... 
M o r r i s v i l l e . Vermont 

Tarmaxpiiaa 
(c) 

7. Give the date of incorporaticn of the reapondeat . . . S y . X . ^ . l J i 8. Stata the ebaraotw ol motlra poww uaed P - i . ? - S e l 
9. Class of switching and terminal company .... D / N / ; „ 

10. Under the laws of what Government, State, ur Terri'-ory was tbe respondent organisedT If more tban one, name all. Give referenoe to 
eacfi statute and all amendments thereof, elfected during the year. I l previously effected, show the year(a) of the report(«) setting forth detaUs. If 
In bankruptcy, give court of jurisdiction and datea of beginning of reeeiverahip or trusteeship and of appointment of receivers or trustees _ 

:.ynder..laws .ofSMfog...©^^ 
11. State wbether or sot any eorporaUon or association or group of eorporaUotts had, at tbe oloae ot tbe year, tbe right to namo tbe major 

paul of tbe board of direetora, managcra, or trustees it the respondent; and if [sc, give the names of all sueh corporations and state whetber sueh 
right waa derived through (a) title to capital stoek cr other securities issued or assumed by iba respondent, (b) eiaims for advances of funds made 
for the oonstructioo of tbe road and equipment of the respondent, or (c) express agreement or some otber souroe _ _ 

Ngrie 

13. Cive bereunder a history of tike respondeat from Ita inception to date, showing all eonaolidations, -mergera, reorgai - tio.ia, etc., and if a 
conaolidated or merging eorporation give like particulani for all oooatituent and suboonstituunt oorptwationa. Describe also the eourae of eoostruetion 
of the road of the respondent, and iU financing . .kcUnp. iJ .Ie . .C.O.UD.fcy . . .Rai . lXQ£vdji . .Jj lC, . . . .J /^^ -
...S.ej)tembê ;. A.9.j....m.l t.c>...tajt.e..o.y.ej:...cpjeLrAtlQa..of. _Iiamer-Si. •.jIuhasbury-..&..Xainollle _. 
...?.9.HJ}.̂ i]f...R.̂ .̂̂ .. -.-?.\̂ .̂ .?.!}.?'.?-?.̂ -.J^Jf..-?.*v -̂̂ .?.. 
-..ji.̂ ?.̂ *r!.̂ ...R.4î J.9.?.̂ ...î ^ 

•t7s» tka laMkl word Ik* whan (tad asly wkaa) II b a pstt al tha • katwMB lha mada faflBSt4 aad iaa«a» tad 

Baaaoao Coaraaana is -Ofaaan i ia -O . 



107. STOt I 

Give the names of the 30 security holdere of the respondent whc, 
at the date nf the latest closing of the stock book or compilation of list of 
stockholders of the respoudent (if wi th in I yenr prior to the actual 
filiii); of thi.s report), had the, highest votinp powers in th respondent, 
showing for each his add csB, the number of votes which ht would hsve 
harl a r ight xo cont on that date !i»cl a meeting then been in or ler, anil the 
cla-ssification of the numlier of votes to which he was eni tlerij wi th 
t iepect to securities beld by Uro , sunh aecuritiea being cU-ssified aa 

CHOi.DFRS 

comnion stock, second preferred stock, flrat p.eferred stock, and other 
securities, stating in a footnote the names of such other securitiea (if any). 
If any such holder beld in trust, give (in a footnot") the particulsrs of 
the trust. In the caae of voting trust agreements gi-/e, as supplenienial 
inforiiiation on page 33, the names and aildresses of the 30 large.st holders 
of the voting trust certificates and the amount of their indivifiuaJ holri-
'ngs. // tke Itock bnok tttaa not t loted or the hit of ttockholderi compiled 
ttOhin taek year, lAott tuek SO iieurity h'Meri at of the cloie of the year. 

Una 
No. 

Nama of aaenrltr boldar 

(a) 

Addraaa of laaarltr haMai 
Numbar ill vo 
to which k curl 

holdar i.-aa 
anUtlao 

(•) 

taa 
tr 

Ntntfaia or VOTES, CmasnsD VITB Bi-'iri. .-r TO Sactrainia os WSKV BASID 

Una 
No. 

Nama of aaenrltr boldar 

(a) 

Addraaa of laaarltr haMai 
Numbar ill vo 
to which k curl 

holdar i.-aa 
anUtlao 

(•) 

taa 
tr 

STOCiri 

uh«r wcurttlfle 
with vct!n( 

power 

Una 
No. 

Nama of aaenrltr boldar 

(a) 

Addraaa of laaarltr haMai 
Numbar ill vo 
to which k curl 

holdar i.-aa 
anUtlao 

(•) 

taa 
tr 

Cmnmon 

(4) 

rasmisD 
uh«r wcurttlfle 
with vct!n( 

power 

Una 
No. 

Nama of aaenrltr boldar 

(a) 

Addraaa of laaarltr haMai 
Numbar ill vo 
to which k curl 

holdar i.-aa 
anUtlao 

(•) 

taa 
tr 

Cmnmon 

(4) 
Satt. .id 

(0 _ 

uh«r wcurttlfle 
with vct!n( 

power 

1 

3 

t 

4 

( 
« 
7 

1 

t 

10 

11 

u 
u 
It 

it 

It 

17 

la 

it 

m 
a 
23 

» 
M 

at 

M 

tl 

3B •» 
as 

.Bjrun.Q. fil .Mary l o a t i M o r r i a v i l l e j V.t* -5.0.Q...-
250 
150 

taa 
tr 

...500. 

. .2.50 .. 

(0 _ 

1 

3 

t 

4 

( 
« 
7 

1 

t 

10 

11 

u 
u 
It 

it 

It 

17 

la 

it 

m 
a 
23 

» 
M 

at 

M 

tl 

3B •» 
as 

..Roger . Gilman Mor r i sv i l l e . , Vt* 
-5.0.Q...-
250 
150 

taa 
tr 

...500. 

. .2.50 .. 
1 

3 

t 

4 

( 
« 
7 

1 

t 

10 

11 

u 
u 
It 

it 

It 

17 

la 

it 

m 
a 
23 

» 
M 

at 

M 

tl 

3B •» 
as 

Arthur Kreize l M o r r i s v i l l e . V t . 

-5.0.Q...-
250 
150 

taa 
tr 

150 

1 

3 

t 

4 

( 
« 
7 

1 

t 

10 

11 

u 
u 
It 

it 

It 

17 

la 

it 

m 
a 
23 

» 
M 

at 

M 

tl 

3B •» 
as 

Henry Manchester M o r r i s v i l l e , V t . 100 ido 

1 

3 

t 

4 

( 
« 
7 

1 

t 

10 

11 

u 
u 
It 

it 

It 

17 

la 

it 

m 
a 
23 

» 
M 

at 

M 

tl 

3B •» 
as 

1 

3 

t 

4 

( 
« 
7 

1 

t 

10 

11 

u 
u 
It 

it 

It 

17 

la 

it 

m 
a 
23 

» 
M 

at 

M 

tl 

3B •» 
as 

1 

3 

t 

4 

( 
« 
7 

1 

t 

10 

11 

u 
u 
It 

it 

It 

17 

la 

it 

m 
a 
23 

» 
M 

at 

M 

tl 

3B •» 
as 

1 

3 

t 

4 

( 
« 
7 

1 

t 

10 

11 

u 
u 
It 

it 

It 

17 

la 

it 

m 
a 
23 

» 
M 

at 

M 

tl 

3B •» 
as 

-

1 

3 

t 

4 

( 
« 
7 

1 

t 

10 

11 

u 
u 
It 

it 

It 

17 

la 

it 

m 
a 
23 

» 
M 

at 

M 

tl 

3B •» 
as 

-

1 

3 

t 

4 

( 
« 
7 

1 

t 

10 

11 

u 
u 
It 

it 

It 

17 

la 

it 

m 
a 
23 

» 
M 

at 

M 

tl 

3B •» 
as 

1 

3 

t 

4 

( 
« 
7 

1 

t 

10 

11 

u 
u 
It 

it 

It 

17 

la 

it 

m 
a 
23 

» 
M 

at 

M 

tl 

3B •» 
as 

1 

3 

t 

4 

( 
« 
7 

1 

t 

10 

11 

u 
u 
It 

it 

It 

17 

la 

it 

m 
a 
23 

» 
M 

at 

M 

tl 

3B •» 
as 

1 

3 

t 

4 

( 
« 
7 

1 

t 

10 

11 

u 
u 
It 

it 

It 

17 

la 

it 

m 
a 
23 

» 
M 

at 

M 

tl 

3B •» 
as 

1 

3 

t 

4 

( 
« 
7 

1 

t 

10 

11 

u 
u 
It 

it 

It 

17 

la 

it 

m 
a 
23 

» 
M 

at 

M 

tl 

3B •» 
as 

' • • i 

1 

3 

t 

4 

( 
« 
7 

1 

t 

10 

11 

u 
u 
It 

it 

It 

17 

la 

it 

m 
a 
23 

» 
M 

at 

M 

tl 

3B •» 
as 

1 
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lOK S K K K H l l ! n f RS REP<lRTS 

1. The respondent Is required to send to the Kuieau of Accounts, Immediately upon preparation, i 
two copies of Its latest annua) report to .stockholders. | 

Check appropriate box: ; 

IX) Two copies are attached to this report . 

[ 1 Two copies w i l l tie submitted . | 
(date) 

[_ ] No annual report to stockholders is prepared. 

Kaaaoao Coaroaanoiit—Orsaama-O. 



200A. C O M P A R A T I V E G E I ' I E R A L B A L A N C E S H E E T — A S S E T S 

For Instructions covering i l l s schedule, see the text pertaining t i 
General Balance Bheet Accounts !n vb'< Uniform System of Accounta for 
Railroad Clompaniea. Tbe entries in this balance sheet sbould Le con­
sistent with thoee in tbe S'..,^porting scbedules on the pages indicted. 
Tbe entries in column (a) should be resulted to conform witb the account-

ing requirements followed in oolumo (c). The entriea In tLd short 
column (6|) shoald be deducted from tboae in oolumn (6J in order to 
obtain corresponding entries for eolumn (e). All contra entries hereunder 
.'bould be inlii^ted in parenthesis. 

Llna 
No. 

Balanoa at baclnninc of yati 
(a) 

Aoooont or Uam 
(h) 

Battnoa at ckaa ot fttr 
(e) 

1 

C U R R E N T A S S E T S 

(701) Caab. t 106 
(702) Tempora'y casb Investments 

(703) Speeiai deposits _ _ 
^ 

JL2 QQX. 
J.7.. 3£Z. 

(707) Miscellaneous accounts receivable .a -£4-
(708) Interest and dividerds receivable. 

(709) Accnied aeoounta receivable 

10 (710) Working fund advances. 

(711) Prepayments 7 
„ (712) Material and suppliea. 64Q.. 
13 (713) Otber current assets 

64Q.. 

Total eurrent aaaeta. . . . . . . JafiS. 
S P E C I A L F U N D S 

(715) Sinking funds. 

(hi) Total book aaaaU 
at dosa ot ftar 

(hi) Baapottdaot'i ovn 
liiiiaa hudiidad In (tl) 

(715) Capital and other reserve fuoda 

(717) Inaurance aud other funda 

I N V E S T M E N T S 

(721) Investments In affiliated companies (pp. 10 and 11).. , 

(722) Other inveatments (pp. 10 and 11) 

3J (723) Reserve lor adjustment of investment in securitiea—Credii . ._ . . . 
31 Total investments (acoounts 721, 722 and 723) 

2:1 

tn 

B 

P ? t O P F . R T ! E 8 

(731) Roai^ and equipmeni property (p. 7): 

24 V 949 
23 

26 9i 
27 
211 

9i 
27 
211 b 92 949 

29 

(732) Improvements on leased property (p. 7) 

RoMl 

10 
•-p-et 

tl 

13 R 

s Total transportation property (accounts 731 and 73?) m. 
•4 (735) Acerued depreciation—Road and Er,uipment (pp. 16 and 18) fe 350 
U (738) Amortiiation of defense proiects—Itoad and Eouioment (D. 18) _ 

M Recorded depreciation and aroortiiatio n (accounts 735 and 738) 2 350 
37 Total transiMrtation Drot>ertv less recorded depreciation and amortization (line 33 less line 36) .Mm 599 
3S 

.Mm 599 

a* (738) Accrued depreeiation—Miscellaneous physical property (p. 19) 

«0 Miscellaneous physical property leis recorded depreciation (account 737 less 738) 

<1 Total properties less recorded depr?ciation and amortisation (line 37 plus line 40)-

4t 

O T H E R A S S E T S t N D D E F E R R E D C H A R O E S 

(741) Other assets 

4t (742) Unamortised discount on long-term debt 

44 (743) Otber deferred charges (p. 20) 

4t 

m .259. U3.. 
Nora.—Paa p imiAk w aiptaattary oelas, whlcb ara as Inlacnl ptrt of tka Comparativ* Oaaartl Btlanat Bhaat. 

. _ _ 
KtnaotB Ooaroaanoas—0>saanii»-0. 



lliltTiin at lnî n*nt Tf n«r 
(a) 

•0 

attta. COMPABATIVE GENEBAI. BALANCE SHBBT—LIABIUTIBS AND 8HAKBHOLDER8' EQUITY 
ing requirementa foUowsd in column (e). The entriea in short eolumn 
(bi) shoukl reflect total book liabOUy at tbe eloae of year. Tbe entries in 
the short eolumn (&,) ahoold be deducted from tboae In oolumn (b,) in 
order to obtain eorreaponding entriea for eolumn (e). AU eontra entriea 
beretindar sbould be iniHeaimd in pawentbee a. 

For instruetlons eovering thia .nehedule, see the text pertaining to 
General Balance Sheet Aeeounta in the Uniform System of Aeeounts for 
Railroad Comp«niea. Tbe ec riea iti tbia balance sheet sbould be eon-
aiatant with thoae in tbe supporting scheduiea on the pages Indieated 
Tb* entriM in column (a) should be restaifld to eonform with the aeeount-

1 

! 
1 

: 

1 
i : | : . 

jl
R

S
T

 
Y

E
 

T i l 

Aeeoaat or Itaat 
(h) 

C U R R E N T L I A B I L I I I E S 
(Vai) Lo*.)a and notea i«yabla (p. aO) 
(761) Traffic, car-iervice and other balancei—Credit.-. _ _ 
(753) Audited aieeounta and. wages payable. 
(754,1 MiseeUaneous ateeouota payable ._ 
(755) Interest matured unipadd 
(766) Dividenda matured unpaid. 
(757) Uninatiir»i interest aeorued. 
(758) Unmatuitd dividenda tleelarad 
(750) Aocruod iteeounta payable. 
(760) Federal inoome tazes aeeruad 
(761) Other tojien aeemed. 
(768) Oiber e-orrent llabiUUea 

Totai eurreni UabiUtlaa (exeltiaive of long-term debt dua within ona year) 
LONO-TERM D E B T D U E WITHIN ONE Y E A R 

I (hi) Tttal 

(764) Equipmeni obUgailoiis and oibM debi (pp. 6B and 8) | 
tSi BaUbrar 

LONO-TERM D E B T D U E A F T E R ONE Y E A R 
(ho Tatal 

(765) Funded dabi onmaiurad (p. 5B) 
(786) Equipment obUgationa (p 8) 
(767) Receivers' and Trusteea' secdrities (p. 6B)... 
(768) Debi in dei'ault (p. 30) 
(760) Amounts payable tc affiliated eompanies (p. 8)> 

(hi) BaMhyar 

(TTI) 
(TTJ) 

Total long-term debt due aftar one year. _ 
R E S E R V E S 

Pension and welfare rwsrvss 
laturane* rsssrvsa 

(774) Camialty and othar 
Toial 

O T H E R L I A B I U T I E S AND D E F E R R E D C R E D I T S 
(781) Iniofosi in default. 
(782) Oilier llabUlUas. 
(783) Unamortited pramlum on long-term dabt 
(784) Other deferrwl ersdlte (p. 20) 
(785) Aeerued depreeiation—Leaaad property (p. 17) — 

Toial otbar liabiUtiea and daferred eredlts. _ 
SHAREHOLDERS' EQUITY 

Capilal tioek {Par or liaiod point) 

(701) Capital stoek itiued: 
Common sioek (p. 5B) 
Preferred stook (p. 5B) -

Total capilal stock istued 
(792) Siock Uabiuty for eonversiOB -
(708) Diseount on eapital stoek 

Total eapiial stoak.— 
Cufital Sarfliit 

(71M) Premiums and aasessments on sapital stoek (p. 10) ~. 
(705) Paid-in surplua (p. 19) 
(706) Otbar eapital surplua (p. 19) - — 

Toial capital surplus 
RoMnti Inmmt 

(797) Retained Inoojia—Appropriatad (p. 10) -
(788) Ratained Incomo—Unappropriated (p. t'i ) 

Tota! retained Income 
Totai shareholders' equity 
TOTAL LiABiuTiBa a m 8aAasM0U>saa' Eotnrv. 

<hO Tatti 

.lQ.Qx.Q.Q.O. 

(t0 HaMbrar 
hraaa 

...-Or. 

tt cigsa el ytm 
it) 

..3.9.. 

...1 

.56C 
$i58 

m... 

929 

941 

.'15? lli 

100. 

100 

m. 
zip-
7±. 
259 

P.3.O.. 

DOO 

Q̂Q 

ai? 

N«ia.-4M piwa IA hr aa>liaitiry aalaa. vhlch ara aa latapai part ef tba CaaptmUva Oaoml Btlraea Sbaal. 



COMPAaATm; G E N E R A L B A L A N C E S H E E T — E X P L A N A T O R Y NOTBS 

Tbe notes Us^ ' '•eAow are pro'.dded for the purpose of discloaing supplementary information concerning matters wbicb have an important effect 
on the finaneial c<.iicil..< n of the ctrrier. The earrier sbaU give the partisulars called for berein and where tbe.rv is nothing to report, insert the word, 
"None"; and in additi' n lereVi shaU enter in separate notea with suitable particulars other matten involving material amounta of the character 
commonly diseloeed ir . ..'>neial statements under generally accepted accounting and reporting principles, except as shown in other schedules. This 
includes explanatory sti.teme'its explaining (1) tbe procedure in accounting for pension funds ineluding payments to irustees and reoording in the 
aoeounts penaiim eoata, indicating whether or oot consistent with ihe prior year, and state tt e amount, as nearly ss pracucabu, of unfunded past service 
eosts; (2) serviee interrupt-.on insuranee poUeies and indieate tbe amount of indemnity to which pepocdent wiU be entitl'Ki for wcrk sU ppage losses 
and the maxiDium amount of additional premium resiiondent may be obUgated to pay i'- thtt evt.i sueh loosei arc susta ned by other rulroads; (3) 
partieulars ooneeming obligationa for stoek purchase options granted to officers and em > .• - - anc' (4) what entries have been made for net inoome 
or retained ineome reaUieted under provisions of mortgages and other arrangements. 

1. Sbow hownder tbe esiimaied accumulated tax reductions realised during eurrent and prior yeara under aeetion 168 (foriri^ly sertion 
124-A) and unrler section 187 of the Intemal Revenue Code beeauae of aeeeierated amortisation of emergBt.ey faciUtiea and acceleratr d depreciaUon 
of other faeUitira and also depreeiation deduetiona resu?tii.g from ihe use of the new guideline Uves, since December 31, 198!, pursuant to Revenue 
Procedure 82-'^l in excess of reoorded depreeiation. The amouut io be shown in e.̂ b ea.ie iii the net aecumulatad reductions in taxes reaUzed less 
subsequent l irrrasrs in taxes due to expired or lower allowiuices for amortisation or depreciation as a consequence of aeeeierated aUowances in 
eariier yeara. Also, show the estimated aceumulated net inoome tax reduction reaifiind since December 31, 1981, because of tbe investment tax credit 
autboritea in the Revenue Act of 1962. In the event proviaion baa been made in tb- accounts tbrough apyiropriaUou. of surplus or otherwise for tbe 
eontlngr;ncy of inerraae in future iax payments, ibe amounta tbereof and tbe accoui iting performed should be shown. 

(r.) Esiimated aoeumulated net reduction in Federal ineome taxea rinoe Deeember 31, 1949, beeauae of ooderated amortixation of en.>.i«eney 
faeilities in exesM of i«eorded depreeiaiion under section 168 (formerly section 124-A) of tbe Intemal Revenue Code S =0= 

(It'i Estimated accumulated .savings in Federal in-̂ ome taxe.s resulting from computing booit depreciation under Commitision rules 
jnd computing tax depreciation using the items listed belov $ 

-Accelerated depreciation since December 1953, under section 167 of the Internal Revenue Code. 
-GuidoMne lives since December 31, 1961, pursuant to Revenue Procedure 62-21. 
—Guidellr.e livet, u-'ier Class Life System (Asset Depreciation Range) since December 31, 1970, as provided in th« Revenue 

Act o' 1971. 
(c) (i) Esti.nated ancumulated net income tax reduction utilized since December 31, 1961, because of the investment tax credit 

authorized in ne Revenue Acl of 1962, as amended ^ —0— 
(ii)lt .-'arrier elected, as "rovided in the Revenue Act of 1971, to account for the investment tax credit ur.der the deferral 

method, indir ate the total deferred inveslment tax credit in <" count 784, Other deferred credits, at beginning of vpar~$ ~Q~ 
.Add investment tax credit.s applied to reduction of current year's tax liabiUty bul deferred for aceountinu pui-

Ueduol def< rred [lortion of prior year's investniont tax credit used to reduce current year's tax accrual- ' ~Q~ 
Other adju'itments (indicaie nature such as rec apture on early di.sposition)- $ ~Q~ 
Total deferred investment tax credit in account 784 at f̂ lose of year . . . —Q~ 

(d) EBtimated accumulated net roduction in Federal income taxes because of accelerated amortization of certain rolling stock sinre December 
31, 1989, under provisions of Section 184 of the Intemal Revimue Code $ ^ 

(e) Estimatod accumulated net redaction in Federal income taxes because of armrtizalion of certain righls-of-way investmenl sin^December 
31, 1969, under the provisioos of Seciion 185 of the Internal itevenue Code S — 

2. Amount of aeerued eontingent interesi on funded debt reoorded in the balanoe aheet: 

Dtttriptiioit «f tbUgatiom Ytar aeeniod Aeeount St. Amotint 

J£t!l£L 

3. As a result of (Uspute eoneeming tbe recent increase in per diem ratea for uae of freighi oars inierebang«d, settlement cf disputed amounts has 
been deferred awaiting final diaposition ot* ihe matter. The amounta in dispute for whieb settlement baa been deferrad are aa foUows: 

Aa rteordod in bookt 

Iltm 
Var diem reoeivable.. 
Per diem payable 

Net amotini. 

Amounl in 
diipulo 

Aeeounl Not. 

DMt Crtdit 
.tmotitu neii 

reeordad 

-NONE. 
x x x x x x x x x x x x t -

4. Amount (estimatad, if neeeaaary) of nei inoome, or retairyed inoome whieh haa to be provided for eapital expenditures, and for sinking and oiher 
funds pursuani to proviaions of reorganisation plans, mortgagea, deeda of trust, or oiber oontraeta t ZJ^ 

5. Eatiaatad aaount of future eaminca which osin b« realized bafore payiag FadamI iaoome ta*mm baoAoaa of nmssad snd av*ilabl« 
nat opsrating loss carryover on January I of the year following lhat for which the report is made •- 8 1.533 

KAnaoaa Oosroaanam—Orsaama—OL 



Give JMrticulars of the various issues of securities in aeoounta 
Nos. 764, "Equipment obligations and ( her debt due within 
one year" (excluding eq-.iipmr>nt obligations), and 765, "Funded 
debt unmatured," at close of the year. Funded debt, as here 
used, comprises aU obligations maturing later than one year 
after date of issue in accordance wi;L the insvructions in the 
Uniform System of Accounts for Railroad Companiee. Show 

670. P U N D E D D E B T U N M A T U R E D 
each issue separately, and make aU necessary explanations in 
footnotes. For the purposee of this report, securities are con-
sidtred to be actually iiaued when sold to a txins fide purchaser 
for a valuable consideration, and such purchaser holds free from 
control by the respondent. All securities actu&Uy issued and 
not reacquired by or for the respondent are considered to be 
acttially outstanding. It should be noted that section 20a of 

the Interetate Ckimmerce Act makes it unlawful for a carrier 
to issue or assume any securities, unless and until, and then 
only to the extent that, the Commission by order authorizes 
such issue or assumption. Entries in columns (ib) and {/) should 
•nclude interast accrued on funded dett reacquired, matured 
during the year, even though no portion of the issue is out-

Una 
No 

Haam aai tbmtotm ot obttfatioii 

(a) 

Samtael 
dasaol 
laaaa 

(h) 

•Oauof 
maturltr 

w 

iMTttBrr PtOTBioiia 

Tottl amount nominally 
and tctuallr liaiiad 

( f ) 

NomlntUT taaoed and 
held by or nr raapoDdant 

adenCU; pMsad 
iecurities bv ijmbol 

••P-') 
It) 

Total tmoont tetntllr 
laawKl 

(h) 

KatcqalrF.1 w l hakl 
br or (or raapondant 

adentlfv piadiad 
aaoorltlga by iTmbol 

••1-') 
(I> 

Actaally oatitanding 
at ikaa ol rear 

(D 

IimtassT Du».!io -Vtat 

PtM 

Una 
No 

Haam aai tbmtotm ot obttfatioii 

(a) 

Samtael 
dasaol 
laaaa 

(h) 

•Oauof 
maturltr 

w 

Rau 
paroant 

par 
aaciUD 

w 

Data dm 

(S) 

Tottl amount nominally 
and tctuallr liaiiad 

( f ) 

NomlntUT taaoed and 
held by or nr raapoDdant 

adenCU; pMsad 
iecurities bv ijmbol 

••P-') 
It) 

Total tmoont tetntllr 
laawKl 

(h) 

KatcqalrF.1 w l hakl 
br or (or raapondant 

adentlfv piadiad 
aaoorltlga by iTmbol 

••1-') 
(I> 

Actaally oatitanding 
at ikaa ol rear 

(D 

Aeeraed 

(li) 

AotoaUr 

ltl 

PtM 

t t t t t t t 

_ _ 
N( >NE 

Toiau.-

! Funded '..abt eaneeied: Nominally issued, 8 . 

I Purpose for whicb iasue was authorisedt 
Aetually iasued, $.. 

tirO. C A P I T A L S T O C K 
Give the jMrticular. caHed for concerning the several claases and issues of capital stocks of the respondent outstanding at the cloee of the 3 ear. and make all necessary explanations in foot^ 

notes For dehritiou of s e c u n t i « actuaUy uaued and aduaUy ouUtandina see instructions for schedule 67C I t should be noted that section 20.\ of the Interstate Commerce Act makes it un-
lawful for a camer to issue or aasume any secuntiee. unlees and until, and then ocJy to the eitent that, the Commission by order authorises such issue or assumption 

Claao.'>ts:& 

JSL 

C.QTmQJX..5.tiQSK.. 

aatiorlaedt •bv* 

.9/1.5/.7 3 ]>ar 

w 
Ho 

Aotbctlaadt 

(4) 

200 000 

Anthar.tltated 

(«) 

PAR VALUB OF PAB VALriE OR SHARES OF NONPAR 3T0CX 

Nominally issued and 
bsld by or (or respondent 
(Xdentllr pledfecl secu-
rillfc. by symbol -P") 

(fl 

Total amoanl actaally 
laanad 

( t ) 

Reaoqulred and brid 
by or Ior respoadeot 

(Identity plMired .vcu-
rltlea by symbol"P") 

Ih) 

ACTUAI L'V OUTSTANDING AT CLOSE OF YEAR 

SsAtia WrraocT PAB V u m 
Par vehia ol par-nlna 

aUii.t 
(I) 

Namber 
'I) 

1,000 

Book Ttlue 
(h) 

100 .QO.Q. 

Par value of par value or book valuo of nonpar stock canceled: Nor Tiaiiy issued, S . ~ ~ ActuaUy issued, 8.... .f.9-9 '. ^ 9 ^ 

Amount of reeeipta outstanding at the cloee of the year for installments received on suberrititions for stocks £lQIX.e 

Purpoae for which issue was authorisedt ?^?.^.1^.4-.?.9..-?.^i?.it:^.4^...3?d 

The total number of stockhoidera at the cloee of tbe year waa . . . -f .P.^? 

696. R E C E I V E R S ' AND T R U S T E E S ' S E C U R I T I E S 

n t ^ ^ , ^ T t ! ^ t ^ , ' V ^ ' ^ f Z . ' ^ , ^ ' ' i ' ^ ^ r ^ and paymen' of equipment obligations assumed by receivers and trustees under orders of a eourt ar. provided for in account No. 767. 
Keceivers and trustees securities. For definition c' securities actually issued, and acluaily outstandiug, se*- instructions for schedule 670. 

N t . Mtm* and eharaetar ol obUstttoa 

<52 

M 

Neodaal 
dtttot 

(h) 

Dataot 
aatorlty 

(«> 

ISTtatar PaovisKiiia 
"Rata 
pareant 

par Data doe 

(a) 

JID.T..AE 

T o r a t . 

Total par valna 
autborlud t 

It) 

LJC^BUL 

tpvnvad'bT rtpSb^I™."' * * * ^ Commlalooirt. or otlar pnblk tatborttT. I! any, barlns oontrol onr tba laaua ol 

To i i l Pit Vii.nt Btui tT oa rot 
RasroNDiNT iT CLoat or Y t i t 

Noalnally linad 
(«) 

Nominally outstandlnc 
(h) 

Total par value 
tctually cdtstandlns 

at doM tt yaar 

d) 

iHTItlST DtTUNO Y t i t 

Aecniad 
(I) 

Aa Itlly paid 
(h) 

aacnritln: II 1.0 public aothorlty haa nch control, ttata tha porpcaa and amoonta a ajthociied by tba board .- dlrac/jr» aad 
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701. ROAT AND KQUIFMENT PROPERTY 

1. Give parlicularj of change* during Ihe year in acounts ?jll . -'Road am) 
equipmcm properi>," ind 1)2, • Impiir.cmenis on leased proper!) ' classitied 
in accordance »iih ihc IJnifcirm S>slcm of Aaounis for Railroad ComfMnio 

2 Gross charges during the ycir should include disbursemenls mâ i- . r 
the specific purpose of purtlissmg. conslruciing, and equipping new li-x-s, 
extensions of old line-., ami fix additions and betlermenls Bolh Ihe debii 
and credit involved in each iransfer. adjustment, oi clearance, between road 
and equipment accounis. should be included i i . columns (<) or (rt). as msy 
be appropriate, depi-ndin* cn Ihe na'ure of ihe iiem Adjusimcnls in escess 
of JIOO.OOO should be explained All changes made dunng the year -hould 
be inalyied by primars accounts 

i . R»-part on Uno , l l i •t.a, .itni.i mit l i . t t ie r.sad accounti . 
Th« Itemf rrprKteti ahouid 'ei brHf)-. .plained in n ttiot. 
Itllt" on oati., 6. Am.)unt3 .--.hould 1.. r.-i-'<rL. '; ' . i , t l i r i line only und<-
special circumstances, usuallv afiei permission is obtained from ihi- (.oinnr 
sior for excepiions 'o (aescrihed aci ounling Reference lo such aulhoi ii 
should be made when explaining the amounts reported. Respondent', mus-
not malte arbiirai> cnanges to Ihe piinied slub or column headings wilhoul 
specific authority from ihc t ornrnt .s...n. 

Ltaw 
No. 

1 

2 

» 
4 

< 

e 

7 

s 

Aaaouat 

(a) 

Bahuioe at L«clbnisK 
of ytt r 

Oroas ebarfae durinf 
yaar 
(C) 

Cradlta (or proparty 
ratirad durfna rear 

(4) 

Balance at eioa 
ol yw.' 

(a) 

Ltaw 
No. 

1 

2 

» 
4 

< 

e 

7 

s 

(1) Engineering... 
% 1 t ! t t 

Ltaw 
No. 

1 

2 

» 
4 

< 

e 

7 

s 

(2) Land for transnortation numoaea . 1 

Ltaw 
No. 

1 

2 

» 
4 

< 

e 

7 

s 

(2H) Other rii<lit-of-wav eiDenditiirea . 

Ltaw 
No. 

1 

2 

» 
4 

< 

e 

7 

s 

(3) Grsding . . . i 

Ltaw 
No. 

1 

2 

» 
4 

< 

e 

7 

s 

(5) Tunnels aud subwcvs i 

Ltaw 
No. 

1 

2 

» 
4 

< 

e 

7 

s 

(6) Bridgee, trestles, and culverts 

Ltaw 
No. 

1 

2 

» 
4 

< 

e 

7 

s 

(7) Elevated Btructures 1 

Ltaw 
No. 

1 

2 

» 
4 

< 

e 

7 

s '8) Ties . . . 

• 
10 

• 
10 (10) Other track inaterial. . _ 

11 

12 

(11) Bailaat 11 

12 (12) Track l a y i r g and surfacing. 

M 

14 

11 

(13) Fences, snowsheds, and signs. 

• 
M 

14 

11 

M 

14 

11 (17) Iioadway buildings 

1* 

17 

(18) Water stations 1* 

17 (19) Fui-l Rtations 

U 

IS 

20 

21 

22 

» 
24 

21 

21 

27 

(20) Shops snd enginehouaoa. „ U 

IS 

20 

21 

22 

» 
24 

21 

21 

27 

U 

IS 

20 

21 

22 

» 
24 

21 

21 

27 

(22) Storage wareliouses _ 

U 

IS 

20 

21 

22 

» 
24 

21 

21 

27 

(23) Wharv<« and docks ._ 

U 

IS 

20 

21 

22 

» 
24 

21 

21 

27 

(24) Coal and ore wharves 

U 

IS 

20 

21 

22 

» 
24 

21 

21 

27 

U 

IS 

20 

21 

22 

» 
24 

21 

21 

27 

(26) Communication systems _ 1 

U 

IS 

20 

21 

22 

» 
24 

21 

21 

27 

(27) Signals and iiiti-rlockers. 

U 

IS 

20 

21 

22 

» 
24 

21 

21 

27 

(29) Power plam 

U 

IS 

20 

21 

22 

» 
24 

21 

21 

27 (31) Powei-tranHiiiiHrtioii systeius , 

a> 

2t 

to 

11 

»2 

n 
« 
u 
M 

» 
m 
m 
40 

41 

41 

43 

44 

4« 

m 
47 

4» 

m 

ta 

i2 

a> 

2t 

to 

11 

»2 

n 
« 
u 
M 

» 
m 
m 
40 

41 

41 

43 

44 

4« 

m 
47 

4» 

m 

ta 

i2 

(37) Roaijwity iiuichitiee. . . . . . . . . . . . . . . . , . . . 

a> 

2t 

to 

11 

»2 

n 
« 
u 
M 

» 
m 
m 
40 

41 

41 

43 

44 

4« 

m 
47 

4» 

m 

ta 

i2 

(38) Roadway small tools . 

a> 

2t 

to 

11 

»2 

n 
« 
u 
M 

» 
m 
m 
40 

41 

41 

43 

44 

4« 

m 
47 

4» 

m 

ta 

i2 

(39) Public Imiirovemeiite—Cor.structioii 

a> 

2t 

to 

11 

»2 

n 
« 
u 
M 

» 
m 
m 
40 

41 

41 

43 

44 

4« 

m 
47 

4» 

m 

ta 

i2 

(43) Other e ipe i . . i i i i i i ' - f ltoad_ . . . . . 1 
t 

a> 

2t 

to 

11 

»2 

n 
« 
u 
M 

» 
m 
m 
40 

41 

41 

43 

44 

4« 

m 
47 

4» 

m 

ta 

i2 

(44) Shop innc!-

14.^) Prswer.nlArif .'. rtft it., re 
1 

a> 

2t 

to 

11 

»2 

n 
« 
u 
M 

» 
m 
m 
40 

41 

41 

43 

44 

4« 

m 
47 

4» 

m 

ta 

i2 

(44) Shop innc!-

14.^) Prswer.nlArif .'. rtft it., re • "I 

a> 

2t 

to 

11 

»2 

n 
« 
u 
M 

» 
m 
m 
40 

41 

41 

43 

44 

4« 

m 
47 

4» 

m 

ta 

i2 

\ ~ ".1 . tt f t t , , f t , i t , , , i , . . i ' . w , . a . . . . . . . . . . . . . . . . . . . . . - - . . . 

' H .-r ' 1 r. : ' ' v^iiftiu) * • -
-1 tiwm wrtm U m i t 

• "I 

a> 

2t 

to 

11 
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n 
« 
u 
M 

» 
m 
m 
40 

41 

41 

43 

44 

4« 

m 
47 

4» 

m 

ta 

i2 

\ ~ ".1 . tt f t t , , f t , i t , , , i , . . i ' . w , . a . . . . . . . . . . . . . . . . . . . . . - - . . . 

' H .-r ' 1 r. : ' ' v^iiftiu) * • -
-1 tiwm wrtm U m i t 1 ...... 

a> 

2t 

to 

11 

»2 

n 
« 
u 
M 

» 
m 
m 
40 

41 

41 

43 

44 

4« 

m 
47 

4» 

m 

ta 

i2 

'45 oool 

a> 

2t 

to 

11 

»2 

n 
« 
u 
M 

» 
m 
m 
40 

41 

41 

43 

44 

4« 

m 
47 

4» 

m 

ta 

i2 

i 6 '9:?o 6'95C 

a> 

2t 

to 

11 

»2 

n 
« 
u 
M 

» 
m 
m 
40 

41 

41 

43 

44 

4« 

m 
47 

4» 

m 

ta 

i2 

(54) F(u»erger- t r» ln cw*. 

6'95C 

a> 

2t 

to 

11 

»2 

n 
« 
u 
M 

» 
m 
m 
40 

41 

41 

43 

44 

4« 

m 
47 

4» 

m 

ta 

i2 

(54) F(u»erger- t r» ln cw*. 

a> 

2t 

to 

11 

»2 

n 
« 
u 
M 

» 
m 
m 
40 

41 

41 

43 

44 

4« 

m 
47 

4» 

m 

ta 

i2 

(56) Floatixig cquipu ' • 

(57) Work equipment . .-
/ r.U\ . autaAll a ttme attm mn i ifltf^f •laoaa t 

a> 

2t 

to 

11 

»2 

n 
« 
u 
M 

» 
m 
m 
40 

41 

41 

43 

44 

4« 

m 
47 

4» 

m 

ta 

i2 

(56) Floatixig cquipu ' • 

(57) Work equipment . .-
/ r.U\ . autaAll a ttme attm mn i ifltf^f •laoaa t 

34 943 34 943 

a> 

2t 

to 

11 

»2 

n 
« 
u 
M 

» 
m 
m 
40 

41 

41 

43 

44 

4« 

m 
47 

4» 

m 

ta 

i2 

(56) Floatixig cquipu ' • 

(57) Work equipment . .-
/ r.U\ . autaAll a ttme attm mn i ifltf^f •laoaa t ai>6. 6 Q56. 

a> 

2t 

to 

11 

»2 

n 
« 
u 
M 

» 
m 
m 
40 

41 

41 

43 

44 

4« 

m 
47 

4» 

m 

ta 

i2 

Tinxia KxrBM lirr ORM roa EqtrrrMENT mm 

a> 

2t 

to 

11 

»2 

n 
« 
u 
M 

» 
m 
m 
40 

41 

41 

43 

44 

4« 

m 
47 

4» 

m 

ta 

i2 

Tinxia KxrBM lirr ORM roa EqtrrrMENT 

a> 

2t 
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11 
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41 
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44 

4« 

m 
47 

4» 
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a> 
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11 

»2 
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« 
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M 
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4« 
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4» 
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/Aa . • Lii_Li. Ĵ  11ais-ai^ ^~\mv\mirm 1 
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« 
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M 

» 
m 
m 
40 

41 

41 

43 

44 

4« 

m 
47 

4» 
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ta 

i2 

Trmmaw OaMf^MAW Xfirmm w^BTt mtmm 

a> 

2t 
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40 

41 

41 

43 

44 

4« 

m 
47 

4» 

m 

ta 
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a> 

2t 

to 

11 

»2 

n 
« 
u 
M 

» 
m 
m 
40 

41 

41 

43 

44 

4« 

m 
47 

4» 

m 

ta 

i2 

a> 

2t 

to 

11 

»2 

n 
« 
u 
M 

» 
m 
m 
40 

41 

41 

43 

44 

4« 

m 
47 

4» 

m 

ta 

i2 

a> 

2t 

to 
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47 
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Oive partieulan eallec for regarding eaeh inaetive proprietary 
oorporation of the respondent (i. e., one all of whoee outstanding 
stoeka or obligations are Leid by or for the respondent without 

801. PROPRIETARY COMPANIES 

any aeeounting to the said proprietary corporation). It may 
also include sucii line when the actual tiile tc all of the outstand­
ing stocks or obligaUons rests m a corporation controlled by or 

eontrolling the reepondent; hid in the eate of any aurh indution, 
the JacU of tke relation to Ike reipondent of Ike corporaticn kolding 
Ike lecuriliet ikould be fiiUy tei forth in a f oolnnte. 

Liaa 
NOL. 

N M M ei pmvteiarT eoopui} 

(ft) 

Mnjuos OWWBD BT PBOPftiXT4BT CoMrAWT 
Inveitment In timna-
ponalion property 
(aoocMints NM. 731 

and 733) 

(O 

Oapltal Itook 
(aeeonnt No. 781) 

(hi 

Unmatored fundad 
dtht (aeooont No. ?«•) 

(1) 

Debt In detenlt 
(tocount No. TSS) 

( £ 

Amounts ptyable to 
tfflb&ted coapanlao 
(aoooont . la. ?*B) 

Liaa 
NOL. 

N M M ei pmvteiarT eoopui} 

(ft) 

Boad 
SaeeiMt Bod 
wtdiUoDBl 

m i n tiBiifcf 

(«> 

Paalnc traeka, 
tTomot ftrt. and 

tumoata 

(* 

Wayawltehlnt 
traeka 

(•) 

Yard ••ii<a.i«*y 
traite 

IX) 

Inveitment In timna-
ponalion property 
(aoocMints NM. 731 

and 733) 

(O 

Oapltal Itook 
(aeeonnt No. 781) 

(hi 

Unmatored fundad 
dtht (aeooont No. ?«•) 

(1) 

Debt In detenlt 
(tocount No. TSS) 

( £ 

Amounts ptyable to 
tfflb&ted coapanlao 
(aoooont . la. ?*B) 

t t 1 « t 
ISI 

. ton .AMtaXC 
— — 

G(v« (oil partieulan of th«: amounta payable by tbe respond­
ent to affiliated eompaniea, .w defined Is connection witb 
acccunt No. i6a, "Amounts pa^-^r^lx; •vti MJIU»M>U it.....,.^. 

io the Uniform System of Accou-ats for Railroad Companiea. i i 

M l . AMOUNTS PATABLE TO AFFILIATEU COMPANIES 

any such debt is evidenced by notee, each note should be I portion of the issue remained outstanding at 
separately shown in oolumn (a). Entries in eolumns (e) and 
'c. jKni)!.< irx-iiide interest accruals and interest paymenta on 

I tittti, .̂ Gi-£*'e -̂t'̂ t r^twra uii-i-j, tbe y^^r, even though no 

year. Show, also, in a footoote, partieulars of 
to cost of proi'erty. 

the elos-. cf tbe 
interest rhjrged 

NMO ot aadltor onmpany 
W 

i 

IjOrAHWUCXlEl 

T.taot 
••txtftm 

iia'..ac.-.a M, ^̂ eclnQii4» 
s-'Tta 

(«) 
lateral aotroKl dnrint 

rtmi 
tet 

ToTai_ 

. . {_ 4-
1 i—\~ 

Interaat ptld dortnt 
Ttet 
at) 

902. EQUIPMENT COTERED BT EQUIPMENT OBUGATIONS 

Give the paH*e:ilan called for regarding the equipment obliga­
tiona inclu<id in the halanoe outatanding in accounts Nos. 764, 
"}M:(>iipment obligationa rod cther debt due -within ooe year," 
and 760, "Equipment obligationa," at tho eloae of the year. In 

column (a) show the oa-ne i>y wnich the equipinent obligation is 
deaignâ /Cd and in eolumn (6) shiw theclassesof equip-aentand the 
number of un"t8 covisreid by the obligation together with other 
details of identifieaUon. In oolumn (e) .-ihow cuTent rate of 

intereat, in oolumn (<f) ahow the eontract price at which the equip­
meiit 13 aequired, and iu ooluran (<) the amount of caah paid upon 
acceptance of the equipment. 

a 
a 
4* 

' M 

« 
te 

I 47 

DnfiMiii» Bf Hiwr iiiiMttriiw Itwillilluii of a()iilpaMnt M V « « : 

at) 
C d not rett o: 

a t f a t 
(s) 

Ceotrcct prloe oletitati -
nfmtt aorjnlrad 

(« 
Cath pâ ^ OD aooapt-
aoM of eqiUnmeot 

(t, 

Aetntlly octittandbit at 
cViae of yeer 

<f) 

Intaraat aeeraed dnrint 
>-«ar 
O) 

Inttna*. ild dnrlnf 

(b) 

% $ 1 • t 

r xniiicjv 



GENERAL I.W.^TRUCTIONS C ONCERNING RETURNS IN SCHEDULES 1001 AND 1002 

1. Sehedu'es 1001 and 1002 should givo -partieulan o-' stocks, bonds, other secured obligations, unseoured notes, and investment advances of other 
corporations held b> respondent at the cl-jse if the year s|-ecificsily as investments, iucluding obligatioc 4 of the United Stat^, of a State or local govern­
ment, or of an ndividual, so held, in acouuti Nos. 715, 'Sinking funds"; 716̂  "Capital and other reserve f inds"; 721, ''Investments in affilihted com­
panies"; 722, ' Other investments"; and 7 i " , "Insuran' e snd other funds"; investmenu made, disposed of, or written down duriog the year: and divi­

dends and interoist credi ted to income. Securi ties f f aff i l iated companies aie reporti.ble in schedule No. 1001. .Securities of non.iffi 1 iuted 
eompaniest -portable in schedule No. lOO'i, h-jwever, investments included u;-oount Nos. 7 i5 , '16 and 717 held by Irusttes in lieu 
of cash depo.sits required under t.-ie governini, instruiiient are to be exciuded from this schedule. If any advances reported ar.; pledged, 
,<rive peu-ticul i\rs in a footnote. For defini licu of aff i l i . i ted companies, see the rules governing account No. 721, "Investment.! in a f f l l i ­
ate'l companies," in the Uniform .System o' Account-, for Railroad C .mptinies. 

2. These investments should be subdivided to .showthe book value plei'ged, unpledged, and held in fund i.̂ »X)UL'ta. Under "pledged" iiclude the 
bookvalueof.'il-curitiesret-orded in accounts Nos. 721, "Iuvestments in iffiliatevt oompsnies," and 722, "Other invertmentt," which are deposited 
with some pledgee or other truster, c.r held subject to the lien of a chs.tel mortgage, or subject to any other restr ction or condition wmch makea 
them uo<ivailE.ble for general corp<.irste purposes. "Unpledged" shoulr* include all securities held by or for the respo.id'ent free from any lien or re­
striction, recorded in the accounts mentioned aSove. Under " In sink.ng, insurance, and other funds" include the book valueof securitiesrecordedin 
accouilts Nos. 715, "Sinking funds"; 718, "Capil.-vl and other reservj funds"; and 717, "Insurance and other funds." 

3. List tbe investments in the followinir order ani^ ahow a to*.U for each group and eaeh elass of investments by aei-ounts in numerical order: 
(A) Stocks • 

(1) Carriers—active. 
(2) Carriers—inactive. 
(3) Noncarriers—active. 
(4) Noncarriers—-inactive. 

(B) Bonds (including U. S. Government Bonds): 
(C) Other secured obligationa: 
(D) Unsecured notes: 
(E) Investment advanees: 

4. The subclassification oi classes (B), (C), (D), and (E) should be the same as that provided for claas (A). 
6. By coirien, as the tena ia here used, in meant companies owning or operating railroads, facilities auxiliary thereto sucb as bridfc^, ferriet, 

union depots, and other t<"rminiJ facilities, sleeping can, parlcr cars, dining cart, freight cars, stockyards, express service and faciiities, electri; railway 
highwsy motor vehicles, steaniKiats and oth'.-i marine transportation equipmeot, pipe I'mee (other than those for transportation of water), a.nd other 
instrumentalities devoted i t the transportation of persons or property (or bire. Telegraph and telephone companies are ne t meant to be ii.eluded. 

6. Noncarrier comiySiiies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining compsn es, manu­
facturing companies, notel companies, etc. Purely "holding companies" are to be classed as noncarrier coinpanies, even though the securities held 
by such comipaiiiet are largely or entirely those issued or assumed by carriers. 

7. By an <• .ive corporation is meant one which maintains ao organization for operating property or administering its financial aflfairs. An inactivs 
corporaliou i i ooe which hus been practicrily absorbed in a controlling corporation, and which neither operates property nor administera its financial 
aiSK.,n' i l i t maintains an organizstion it does so onlv for the purpose of complying with legal requirements and maintaining title l.a properi.y or 
iranchiies. 

8. In case any adjustments in book values thereof have been made during the year, a detailed statement thereof should be given on page 33 of 
this form. 

9. Classify the securitiea accordin,; to the classification given above, showing the subclass by means of letters and figures in co'umns (a) and (6), 
Indicate by mcans of an arbitrary mark in eolumn (c) the obligation in support of wl-ich any security is pledged, mortgaged, or othrrwise encumbered, 
giving r imes and other Important particulare of such obligations in footnotes. 

lU. titries in column (c) should show date of maturity of bonds and other evidencee of indebtedress. Obligations of the same designation whieb 
mature serially may be reported as "Seriiilly 19 to 19 " 

11. If the cost of acy investment made duriig the year diffen from ihe book vclue reported, explain the matier in a footnote. By "eost" ia 
meant thr consideration given minus accrued interest or dividends included therein. 

12. Tbese scheduiea should not include any securities issued or attumed by respondent. 

RisaoiD C itrosiTwim—Orsaanao—O. 
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1001. INVESTMENTS IN AFFILIATED COMPANIES (See page li for Instructions) 

Line 
No. 

Ae­
eonnt 

ND. 

(a) 

Claa 
No. 

(k) 

KBHW (rf lanuog oompany Bfid deseriptioa of weurlty beld, BISO 
lien retereooe, if BD7 

Eitant ol 
oontrol 

(*) 

iMVEaTHixTa iT CLoas OT Y c a t 

BOOK v i L c s or iHomiT B S L O iT CLOts or r s i s 
Line 
No. 

Ae­
eonnt 

ND. 

(a) 

Claa 
No. 

(k) 

KBHW (rf lanuog oompany Bfid deseriptioa of weurlty beld, BISO 
lien retereooe, if BD7 

Eitant ol 
oontrol 

(*) 
Pladted 

(e) 

Unpladfed 

(t) 

% 
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2 

3 NQNJE 
4 

( 
s 
7 

g 

t 
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1002. OTHER INTESTMENTS (See page 9 for InslraetioBa) 

Line 
No. 

AO-
court 
No. 

(a) 

Claa 
No. 

(*) 

Namaof latulnf oomptny or toveraintat tnd dtierlptloQ of ateurlty Laid, alw 
utn referenoe, II tny 

(e) 

iKTSSTHSHTt i T C L O I S Or Y l i S 

Line 
No. 

AO-
court 
No. 

(a) 

Claa 
No. 

(*) 

Namaof latulnf oomptny or toveraintat tnd dtierlptloQ of ateurlty Laid, alw 
utn referenoe, II tny 

(e) 

B O O K TALITB o r i H O i m T BBLD i T CLOaB O r T B i B 
Line 
No. 

AO-
court 
No. 

(a) 

Claa 
No. 

(*) 

Namaof latulnf oomptny or toveraintat tnd dtierlptloQ of ateurlty Laid, alw 
utn referenoe, II tny 

(e) 

Pltdftd 

(t) 
Vuploitai 

le) 

21 

33 

33 

34 

3* 

31 

27 

2t 

3* 

30 

31 

21 

33 

33 

34 

3* 

31 

27 

2t 

3* 

30 

31 

21 

33 

33 

34 

3* 

31 

27 

2t 

3* 

30 

31 

21 

33 

33 

34 

3* 

31 

27 

2t 

3* 

30 

31 

NONE 

21 

33 

33 

34 

3* 

31 

27 

2t 

3* 

30 

31 

21 

33 

33 

34 

3* 

31 

27 

2t 

3* 

30 

31 

21 

33 

33 

34 

3* 

31 

27 

2t 

3* 

30 

31 

21 

33 

33 

34 

3* 

31 

27 

2t 

3* 

30 

31 

21 

33 

33 

34 

3* 

31 

27 

2t 

3* 

30 

31 

21 

33 

33 

34 

3* 

31 

27 

2t 

3* 

30 

31 

21 

33 

33 

34 

3* 

31 

27 

2t 

3* 

30 

31 

KaitaoiD ConrotiTKMit-OrBSiTiM. -a. 
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IOOl. INVESTMENTS IN AFFILIATED COMPANIES—Concluded 

iMrsaraSHTa iT CLOSS or Vtit iMTBtTHBNTC OitrogBO OF OB WBITTBM Down 
T^rwn\» unA etm t mmmmmu 

BOOK ViLOB or iHOV.-IT UBLO iT rLOHI Or Tint Hook value of Dnauia YB VB DinuMO Y t i B 
Line 
No. ID iiDkInf 

Inauraoc-.:. ani 
ftltmi luuda 

(t) 
Toul book valua 

(tli 

investments made 

during year 

(i) 

Book ralua* 

(1) 
BaUInt prla 

(k) 
Rau 

(i) 

Amount credited to 
inoome 

(m) 

Line 
No. 

t 1 t t % t 

.NONE 

10 

t t t i . OTHER INVESTMENTS—Concladed 

IiiTiaTiiBHTS iT Cu-n or 'tmaa iBvaeTMBBTS DitrotBD or OB WWTTBII DOWM riivinKMnfl AB tM.aa... 
BOOKrtLvt or auootn at j i at CLoas or rsiS Uook valuo of OpaiHa YSIB Dutixo YBAB 

L'.ne 
No. In tinkint. 

lauraooe. aod 
otb^r tuods 

It) 

Total bock ralaa 

(1) 

invcslmentd made 
during year 

(h) 
Boot ralua* 

0) 

SelJinf prior 

U) 

Rata 

(k) 

Ainount credited to 
Income 

(1) 

L'.ne 
No. 

t » t 1 t % t 
21 

22 

31 

NONE 24 

3t 

» 
37 

33 

Jt 

30 

i l 

*IdeDtlly all anu laa In thia alumn which lepra n t t radueiloa la tiM hook vtlut 01 acurltla by lymbol tnd tive (uB aiplanatlOD Is a lootnote In eaeh eai It. 

R i O J I O i D C O t r O B i T I O M t - - O r t t i T O O — O . 



12 

I20I. SECUR .' IES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THBOUGH NONREPORTING 
CARRIER AND NONCARRIER SUBSIDIARIES 

1. Give particulars of investments represented by securities aod ad­
vances (including securities issued or assumed by respondent), ard of 
other intangible pro'^rty, indirectly owned or controlled by re.iponi."ent 
through any subsidiary which does not report to the Commission unOcr 
the proviaions of Fart 1 of the Interstate Commerce Act, without rcgar-i 
to any ijuestion ' jf whether the company iasuing the securities, or the 
obligor, IS controUed by the subsidiary. 

2. This schedule should include all securities, cpen account advances, 
and other intangible property owned or controlleii by nonreporting com­
panies shown in schedule lOiOl, as wel! as those owned or controlled by 
any other organizalion or individual whose action respondent is enabled 
to delermine. 

8. Investments in U. 8. Treasury obligationa may be oombined in a 
aingle item. 

Unt 
No. 

Claa 
No. 

.J5L_ 

NB'JU </ Issuing oompBor Bud aecurltT or othw iotBOfiblc thing In which Invettment 
Is made ilitt oo Mune line tn aeoord MCUOQ end In Mme ordtr et In Ont lectloo) 

ffi 

. I 'otnl book v a l u e 
Ol* i n v e s t m e n t a at 
c l o se of the year 

(C) 

Book v a l u e o f 
i n v e a t m e n t s mad* 

d u r i n g the year 

(4) 

iMVBaTMiNij DisrouD or ot WBITTBII 
DOTS DvBoia YsiB 

Beak v th i t 
(s) It) 

.liOIJE. 

Line 
No. 

I o< nbaldlarta lu wnnaetkn with thla^ owned or eonUolled tbiouth tbam 

(B) 

1 

3 

3 

4 

t 
t 
T 
S 
» 

1« 

I I 

13 

13 

14 

U 

I t 

17 

I t 

I t 

30 

31 

NONE 

BAaaoao CoBroBiTBmt-OraaiTao—C, 
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.'^!--.iP,^ wM*; l*7 / l ?^ «ATES-ROAD AND EQUIPMENT OWNKD AND USBD AND LEASED FROM OTHERS 1. Show in coiumiii (h) and (e), for each primary account, Ihe depreciation 
base uicd in computing lh depreciation charges, for ihe montti of Januarj 
and in columns (c) and (/) show the depreciaiion base used in computing the 
depreaation charges for the month of Oecember in columni (dl and (g) 
show Ihe composite rates used in computing the depreciation charges 'or ihe 
month of December, and on lines 30 and ;19 .jf these columns show Ihe 
composite perceniage for all road and equipment accounts, respectively, 
asceruined by applying the primary account cr-nposite rates to the deprecia­
tion base used in computing the charges for December and dividing Ihi-
total so computed by the total deprecialion base for Ihe same month. Thr 
depreciation base should not include Ihe cost of equipmeni, used bul nol 
ownid, when Ihe renls therefor are included in Ihc rent for equipmv-nl 
accounis Nos. 536 to 5-40, inclusive, l l should indude Ihe cost of eauipmeni 
owncd and leased to others when the icnts therefrom are included in the rent 
for equipment aocounts Nos. 503 to 507, indusive. The composite raurs used 
should be those presiTibed or otherwise aulhorized by the Commission, 
except lhal where Ihe use of component rales has been authorized, tlii com-

Lloa 

posite rates to he shown for tlic respective primary accounis shoald be rc 
computed fiom Ihe December charges developed by tim usc of the aulhorizej 
tales. If any char.ges in raies werr effecnve during the year, give full par­
liculars in a footncie. 

2. All leased propenies may be combined and one composite rate c-/in-
puted for cac'-. piimary accounl, or a separate schedule may be induded for 
each such properly. 

3. Show in columns («), If), and (x), data applicable to properly, use l but 
nol owned, when Ihe renl Ihcrefor is included in accounl No. 542. Repori 
data applicable to improvements to such property, Ihe cost of wnich is 
includsd in accouni 732, in columns (b), (c) and (</). 

4. If Ihe depteciation base for accounts 1, 2'h, 3, 5, anJ 39 includes non 
depreciable property, a statement lo lhal effeci should be made in a fooinote. 

5. If ilepreciation accruals have been di.conlinued for any accounl, the 
depreciation base should be reported neverlheless in suppori of depreciation 
reserves. Aulhorily for the disconiinuance of accruals should be shown in a 
foolnoie indicaling the accoum(s) affected. 

1 

OWHBD im Vito 

DarataiTios t i t s 

LaasBD FBOH OTBKU 

(a) 
At beclnolog of yatr (*) At elota o( year 

(e) 

poaita rata 
(paroaot) 

(4) 
At baginniaf ol yam 

(a) 
At doaa of Tttr 

(f) 

poalte rata 
(paroant) 

(K) 

1 

2 

3 

4 

( 
• 
7 

S 

« 
10 

11 

13 

U 

14 

I t 

IS 

17 

R O A D 

(1) Engineering 

1 t 1 t % 
1 

2 

3 

4 

( 
• 
7 

S 

« 
10 

11 

13 

U 

14 

I t 

IS 

17 

(2H) (Hber rightrof-way expenditurea 

1 

2 

3 

4 

( 
• 
7 

S 

« 
10 

11 

13 

U 

14 

I t 

IS 

17 

1 

2 

3 

4 

( 
• 
7 

S 

« 
10 

11 

13 

U 

14 

I t 

IS 

17 

(6) Tunnels and subways. 

1 

2 

3 

4 

( 
• 
7 

S 

« 
10 

11 

13 

U 

14 

I t 

IS 

17 

(6) Bridges, trestles, and eulverta. 

1 

2 

3 

4 

( 
• 
7 

S 

« 
10 

11 

13 

U 

14 

I t 

IS 

17 

(7) Elevated structures 

1 

2 

3 

4 

( 
• 
7 

S 

« 
10 

11 

13 

U 

14 

I t 

IS 

17 

(13) Fences, snowsheds, and signa 

1 

2 

3 

4 

( 
• 
7 

S 

« 
10 

11 

13 

U 

14 

I t 

IS 

17 

(16) Station and oifice buildings 

1 

2 

3 

4 

( 
• 
7 

S 

« 
10 

11 

13 

U 

14 

I t 

IS 

17 

(17) Roadway buildings 

1 

2 

3 

4 

( 
• 
7 

S 

« 
10 

11 

13 

U 

14 

I t 

IS 

17 

(18) Water stations 

1 

2 

3 

4 

( 
• 
7 

S 

« 
10 

11 

13 

U 

14 

I t 

IS 

17 

(19) FuU sUtions 

1 

2 

3 

4 

( 
• 
7 

S 

« 
10 

11 

13 

U 

14 

I t 

IS 

17 

1 

2 

3 

4 

( 
• 
7 

S 

« 
10 

11 

13 

U 

14 

I t 

IS 

17 

(21) Grain elevatora. 

1 

2 

3 

4 

( 
• 
7 

S 

« 
10 

11 

13 

U 

14 

I t 

IS 

17 

(22) Slorage wursbouses i 

1 

2 

3 

4 

( 
• 
7 

S 

« 
10 

11 

13 

U 

14 

I t 

IS 

17 

(23) Wharvea a id docks. CO 

1 

2 

3 

4 

( 
• 
7 

S 

« 
10 

11 

13 

U 

14 

I t 

IS 

17 (24) (Joai and 0 « wharvea. B 
18 

19 

X 

21 

ac 

2a 

24 

2B 

2B 

3T 

28 

» 
30 

SI 

.« 
3S 

34 

ae 

ae 

37 

38 

ae 

40 

(25) ' n W C / C O F C terminaLs 

IJJ 

18 

19 

X 

21 

ac 

2a 

24 

2B 

2B 

3T 

28 

» 
30 

SI 

.« 
3S 

34 

ae 

ae 

37 

38 

ae 

40 

(26) (.'ommunicaiion sys te iw s 
18 

19 

X 

21 

ac 

2a 

24 

2B 

2B 

3T 

28 

» 
30 

SI 

.« 
3S 

34 

ae 

ae 

37 

38 

ae 

40 

tme 
M 

18 

19 

X 

21 

ac 

2a 

24 

2B 

2B 

3T 

28 

» 
30 

SI 

.« 
3S 

34 

ae 

ae 

37 

38 

ae 

40 

(29) Power plants 
Pf 

. o 

18 

19 

X 

21 

ac 

2a 

24 

2B 

2B 

3T 

28 

» 
30 

SI 

.« 
3S 

34 

ae 

ae 

37 

38 

ae 

40 

(29) Power plants 

18 

19 

X 

21 

ac 

2a 

24 

2B 

2B 

3T 

28 

» 
30 

SI 

.« 
3S 

34 

ae 

ae 

37 

38 

ae 

40 

wt 

o 

18 

19 

X 

21 

ac 

2a 

24 

2B 

2B 

3T 

28 

» 
30 

SI 

.« 
3S 

34 

ae 

ae 

37 

38 

ae 

40 

(.'̂ 7) ftosaiwfiy m£ichiries •... ..—- — SS 

18 

19 

X 

21 

ac 

2a 

24 

2B 

2B 

3T 

28 

» 
30 

SI 

.« 
3S 

34 

ae 

ae 

37 

38 

ae 

40 

(39) F'ulili<- imfrf)v(-niBntft—OoiHtruction—— —— 

18 

19 

X 

21 

ac 

2a 

24 

2B 

2B 

3T 

28 

» 
30 

SI 

.« 
3S 

34 

ae 

ae 

37 

38 

ae 

40 

( 4 4 ) Shop i l t f I l l l i . r t - — — . • 1 1, . . l j 

-• 

18 

19 

X 

21 

ac 

2a 

24 

2B 

2B 

3T 

28 

» 
30 

SI 

.« 
3S 

34 

ae 

ae 

37 

38 

ae 

40 

(45) Power-pl.inl machinery - - £-1 -• 

18 

19 

X 

21 

ac 

2a 

24 

2B 

2B 

3T 

28 

» 
30 

SI 

.« 
3S 

34 

ae 

ae 

37 

38 

ae 

40 

All othiir road accounts-——— ........ ...^ 
• • 1 J 

18 

19 

X 

21 

ac 

2a 

24 

2B 

2B 

3T 

28 

» 
30 

SI 

.« 
3S 

34 

ae 

ae 

37 

38 

ae 

40 

Amortization (otlier than deft-ii.-j<- iT,i;e< U")— • 

Total road 

ml 
H 

18 

19 

X 

21 

ac 

2a 

24 

2B 

2B 

3T 

28 

» 
30 

SI 

.« 
3S 

34 

ae 

ae 

37 

38 

ae 

40 

Amortization (otlier than deft-ii.-j<- iT,i;e< U")— • 

Total road 
h 

18 

19 

X 

21 

ac 

2a 

24 

2B 

2B 

3T 

28 

» 
30 

SI 

.« 
3S 

34 

ae 

ae 

37 

38 

ae 

40 

KQLIPMENT noo 

18 

19 

X 

21 

ac 

2a 

24 

2B 

2B 

3T 

28 

» 
30 

SI 

.« 
3S 

34 

ae 

ae 

37 

38 

ae 

40 

(53) Kreight-U-ain cars ... e m . I' L..3.?i.. 

18 

19 

X 

21 

ac 

2a 

24 

2B 

2B 

3T 

28 

» 
30 

SI 

.« 
3S 

34 

ae 

ae 

37 

38 

ae 

40 

(53) Kreight-U-ain cars . I' 

18 

19 

X 

21 

ac 

2a 

24 

2B 

2B 

3T 

28 

» 
30 

SI 

.« 
3S 

34 

ae 

ae 

37 

38 

ae 

40 

18 

19 

X 

21 

ac 

2a 

24 

2B 

2B 

3T 

28 

» 
30 

SI 

.« 
3S 

34 

ae 

ae 

37 

38 

ae 

40 

/ f i A ^ J'"'ItvjiJ ino (H^ilii 1 Itlr 10% -

18 

19 

X 

21 

ac 

2a 

24 

2B 

2B 

3T 

28 

» 
30 

SI 

.« 
3S 

34 

ae 

ae 

37 

38 

ae 

40 

\ , J t J ^ 1 IVMM. a IHA ^ 4 Ktt t^ttt 

(57) Work equipna^nt — 
( ,T M l SAtHi-^t-a 1 I M r W i f t m n i i t i m ^ n t - . . . . 

...3.4. 
6 

9*3 33.: 
10% 

18 

19 

X 

21 

ac 

2a 

24 

2B 

2B 

3T 

28 

» 
30 

SI 

.« 
3S 

34 

ae 

ae 

37 

38 

ae 

40 

. T I i t j v - V 1 t c U K r \ J \ r i U 1 L / l I K j l l v " 

92 949 

18 

19 

X 

21 

ac 

2a 

24 

2B 

2B 

3T 

28 

» 
30 

SI 

.« 
3S 

34 

ae 

ae 

37 

38 

ae 

40 ( . R A N D T O T A L . . . i 92|949.1 . X 1 S B t X 

EAILBOAD OOBPOBATICnfB'-OpBBATnO - C 
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1808. DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT LEASED TO OTHERS 

1. TUa ackedide is to be used in eaaes where the related depreciation 
reaerve is carried in Ihe accounts of the reapondent, aad tke renl there-
tram is ineluded in aeeount No. SM. 

2. Show in columns (6) and (e), for each primary account, the deprecia­
tion base used in computing the depreciation for the months of January 
and December, respectively, with respect to road and equipment owned by 
the respondent but leased to othsrs, the depreciation charges for which are 
not inciudable in operating expenses of tho respoodent, but for which the 
depredation reserve is recorded in the accounts of the respondent. I f th.! 
baae for road is other than the original coet or estimated original cost as 
found by the Commission's Bureau of Accounts, brought to a current 
date by the respondent from its Order No. 3 records snd accounts, or is 
other than ledger value for equipment, a full expUnation should be given. 

No. 

1 

3 

3 

4 

» 
• 
7 

3 

« 
10 

I I 

13 

13 

14 

U 

IS 

17 

18 

l« 

20 

31 

22 

'M 

24 

2S 

2« 

27 

28 

29 

80 

81 

82 

88 

84 

89 

86 

87 

88 

39 

3. In column (d) show the composite rates used in computing the depre­
ciation for the mooth of Decemoer and on iines 29 snd 38 of this column 
show the composite percentage for all road and equipment accounts, 
respectively, ascertained by applying the primary accounts eomposite 
rates to the depreciation base used in computing the depreciation for 
December and dividing the total so computed by the depreciation base. 

4. I f the depreciation base for accounts 1, 2H, 3, 6, and 39 includes 
nondepreciablfc pioperty, a statement to that effect should be made in a 
footnote. 

5. If depreciation accruals have been disc 'ntinued for any accoimt, 
Ihe depreciation base should be reported nevertheless in support of 
depreciation reserves. Authority for the discontinuance of accruals 
should be s.hown in a footnote Indicating the accoiu)t(s) affected. 

(a) 

ROAD 

DBrtBcunoi i B i t s 

Beslnnli Ina of 3 

^) 

(1) Engineering 
(2H) Otber right-of-way expenditures.. 
(3) Grading 
(5) Tunnels and subways. 
(6) Bridges, treaties, and eulverta.... 
(7) Elevated structurea. 

(13) Fenoea, snovsheds, and signa. 
(16) Station and offioe buildings. 
(17) Roadway buildings 
(18) Water sUtiona 
(19) Fuel stations. 
(20) Shops and enginehouaea 
(21) Grain tievators 
(22) Storage warebouaes 
(23) Wharves and docks 
(24) Coal and ore wharvea 
(25> TOFC/COFC torminalB 
(26) Communication s y s t e m s — — . . . . . . 
(27) Signaia and interlock>va . . . . . . . . . . . . . . . . . . . . 
(29) Power plants — . . . . . . 
(31) Power-transmisaion s y s t e m s - - - - — - - - -
(35) Misoellaneous Htructurea - - -
(37) Roadvay machines • - — . . . . . . . . . . . 
(39) Public improvements—Construction 
(44) Shop machinery — — 
(45) Power-plant machinery--------*---------------
Ml other road accotmts-- . . . . — . . . . . . . . . . . . . . . 

Total road —— 
EXJUIPMENT 

(52) looomotives 
(63) Freight-train c a r s — 
(54) Passenger-traln c a r s - - - - - " - " - - - - - " " " - - - — 
(56) Highway revenue equipment——""---™"-" 
(^6^ Floating equipment . . . . . . . . . . . . . . . . . . . . 
(57) Work equipment . . . . . . . . . . . . . . . . . 

(68) Miscellaneous equipment-"------- — — - - - - - - " 
Total e q u i p m e n t " - - - - - - " — . . . . . . . — 

GaAND T O T A t u . 

NON: 

Clott of Tttr 
(e) 

Annual eom-
poalta rata 
(peroent) 

(i) 

B i U o t D CutroKiTioKa—OrsBiTna—C. 
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1601. DEPRECIATION RESERVE—ROAD AND EQUIPMENT OWNED AND USED 
1. Give the particulars called for hereunder with res »ct to credits and 

deblta to account No. 735, "Accrued depreciation—Road and Equip­
ment, during the year relating to road and equipment owned and uaed 
This schedule should not include any entries for depreciation of equip­
ment, used but not owned, when tlie renls therefor are included in the 
rent for equipment accounw Noe. 5S6 to 540, inclusive. I t shouid 
include entries for depreciation of equipment owned but not used when 
I , ' ^ ^ t f therefrom are included in the rent for equipment accounts 
Nos, 503 to 507, inclusive, (See schedule 1502 for the reserve relating 
to road snd equipment owned but not used by the respondent.) If any 

entnes are raade for "Other credits" or "Other debita," sUte the facts 
occasioning such entries. A debit balant* in column (6) or ig) tor any 
primary account should be shown in red or designated "Dr." 

2, If there is auy inconsistency between the credits to the reserve aa 
shown in column (c) and the charges to operating expenses, a full explana­
tion should be given, 

3. All credits or debits to the reserve representing a-mortization other 
than for defei.8e projects, i ! a general amortixation program has been 
authonied, shouid be entered on line 20. 

Line 
No. 

1 

2 

3 

4 

< 
« 
7 

3 

9 

10 

11 

13 

I t 

14 

It 
i t 

17 

18 

19 

20 

2 I 

22 

23 

24 

23 

26 

27 

28 

29 

80 

81 

82 

88 

84 

35 

86 

87 

38 

89 

40 

Aeeount 

(a) 

ROAD 
(1) Engineering 

(2H) Otherright-of-wayexpenditures. 
(3) Grading 

Balanoe at hecinning 
ol 7ear 

O) 

(5) Tunnels and subways. 
(6) Bridges, trestles, and eulverta.... 
(7) Elevated structures 

(13) Fences, suowsheds, and signa 
(16) Station and office buildings. 
(17) Koadway buildings. 
(18) Water stations. 
(!9) Fuel stations 
(iiO) Shops and enginehousea. 
(21) Grain elevators 
(2i) Storage warehouses 
(23, Whsrves snd docks. 
(24) Coal snd ore wharvea. 

(25) TOFC/COFC terminals 
(26) Communication systems 
(27) Signals and interlockera-
(29) Power plants 

(31) Power-transmission aysteir.s—-
(35) Miscellaneous structures 
(37) Roadway m a c h i n e s — 
(39) Public ImprovfliiMntB^Conatructlon 
(44) Shop machinery* . . . . . . . . . . 

(45) PowiT-plant machinery*.-----.. 
All other road accounts 
Amortisation (othar than dafanaa prolaota) 

Total road . . . . . . . . . . . 

FXJUIPMENT 
(52) I.ocomotive8 . . . . . . . . . . . . . . 
(53) Freightrtrain care - - • . . . . . . . 
(54) Passenger-lrain cara--------
(55) Highway revenue equipment--
(56) Floati ng eq uipment — 
(57) Work equipment- . . . . . . . 
(58) Miscellaneous equipment . . . . 

Toul equipment--- — - -
G R A N D T O T A L 

CtsDira TO HBMXVB DUBMO ras YBiB 

Charfea to operatinf 
expenaas 

(e) 
Other credlu 

(4) 

-0-

-i(h 

562 
248 

.2. 

387 
153 

35Q. 

Djiira TO RxaBBTB Dvaaia TBB YSiB 

Retlrementa 
(e) 

Othar debiu 
(t) 

Balanea at eloaa of 
raar 

Jl) 

j.62 
2.4S. 

387 
L5i 

2-t3Sa 
*(3fetl«itbl* to taaooBt I 

Xaoaois CoBroiinoKt-OfBsiTDio C. 



I< 

1802. DEPHECIATION RESERVE—ROAD AND EQUIPMENT LEASED TO OTHERS 

1. This schedule is to be used in cases where the depieciation reserve 
is carried in the accounts of the respondent, and tho rent therefrom is 
includrd in account No. S09. 

2. Give the particulars called for hereunder with respect to credits and 
debits to account No. 735, "Accrued depreciation—Road and Equip­
ment," duriug the year relating to road and equipinent leased to others, 

th« depreciation charges for which arc not includable in operating ex­
penses of the respondent. (See sehedule 1601 for the reserve relating to 
road and equipment owmd and used by the respondent.) 

3. I f any entries are msde for "Other credits" and "Othc- debits," state 
the facts occasioning auch entriea. A debit balance in columns (b) or 
(j) for any primary account should bc shown in rvd or designated "Dr." 

Liu 
No. 

fitltnue tt betflttniDf 
of year 

OasDiTB TO RaaBBTB DUKINO TBB YsiS 

Cbarfea to othan Othec eredlu 

ROAD 

$ t 1 « < t 

(2H) Olher right-of-way expenditures. (2H) Olher right-of-way expenditures. 

(6) HridgcA trestles Aod culvertfl 

(13) feuces, snowsheds, itiid sig^iiA^... 

j 

(25) TOFC,COF*C torminals 
(26) Communication sy.stems---.---
(27) Signals and interloc^kers 
('29) Pov.or plantt: . . . . . . . . . . . . . . . . 

.—" (25) TOFC,COF*C torminals 
(26) Communication sy.stems---.---
(27) Signals and interloc^kers 
('29) Pov.or plantt: . . . . . . . . . . . . . . . . 

IE 

(25) TOFC,COF*C torminals 
(26) Communication sy.stems---.---
(27) Signals and interloc^kers 
('29) Pov.or plantt: . . . . . . . . . . . . . . . . 

(25) TOFC,COF*C torminals 
(26) Communication sy.stems---.---
(27) Signals and interloc^kers 
('29) Pov.or plantt: . . . . . . . . . . . . . . . . 

(i'.l) Power-transmission systems---
(35) Miscellaneous structures 
(37) Roadway mB<*ine.s -.-
( 3 9 ) Pul.llo lniprov«in©nts-(-onHtj-u».ti.)fi 

(44) Shfjp inaic:hinery 
(45) Power-plant maohinery 

(i'.l) Power-transmission systems---
(35) Miscellaneous structures 
(37) Roadway mB<*ine.s -.-
( 3 9 ) Pul.llo lniprov«in©nts-(-onHtj-u».ti.)fi 

(44) Shfjp inaic:hinery 
(45) Power-plant maohinery 

(i'.l) Power-transmission systems---
(35) Miscellaneous structures 
(37) Roadway mB<*ine.s -.-
( 3 9 ) Pul.llo lniprov«in©nts-(-onHtj-u».ti.)fi 

(44) Shfjp inaic:hinery 
(45) Power-plant maohinery 

(i'.l) Power-transmission systems---
(35) Miscellaneous structures 
(37) Roadway mB<*ine.s -.-
( 3 9 ) Pul.llo lniprov«in©nts-(-onHtj-u».ti.)fi 

(44) Shfjp inaic:hinery 
(45) Power-plant maohinery 

(i'.l) Power-transmission systems---
(35) Miscellaneous structures 
(37) Roadway mB<*ine.s -.-
( 3 9 ) Pul.llo lniprov«in©nts-(-onHtj-u».ti.)fi 

(44) Shfjp inaic:hinery 
(45) Power-plant maohinery 

(i'.l) Power-transmission systems---
(35) Miscellaneous structures 
(37) Roadway mB<*ine.s -.-
( 3 9 ) Pul.llo lniprov«in©nts-(-onHtj-u».ti.)fi 

(44) Shfjp inaic:hinery 
(45) Power-plant maohinery 

FXJlilPMENr 

(53) Freightrtrain cars 
(54) Pa».'>eni»er-train care 
(53) Freightrtrain cars 
(54) Pa».'>eni»er-train care 

(56) Highway revenup equipmeni I 

(58) MiHr^olIimeoiiH njuipiiii i , ! (58) MiHr^olIimeoiiH njuipiiii i , ! 

G R A N D T O T A L 

DBBITB TO BBasBTB DiiBuiu TUB YsiS 

BattremanU 

Baiaoee at cloae of 
yaar 

HaaaoiP Co»K.k.noHa. Oraaiimtt-C, 
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1603. DEPRECIATION RESERVE—ROAD A N D E Q U I P M E N T LEASED P R O M O T H E R S 

1. Give f u l l particulars called for hereunder w i th respect to credits and 
debits to account No. 785, "Accrued depreoiation—Leased property," 
during the year relating to road and equipmtnt leased f r o m others, the 
depreciation charges for which are includable in operating expenses of 
the resplendent. 

2. Show in column (c) aniounts which were charged to operating 
expenses, and in column (/) show payments made to the lessor in settle­
ment thereof. A f u l l explanation should be given of al l entrios in colunins 
(d) and ( / ) . 

3. Any inconsistency between the credits to the reserve as shown in 
column (c) and the charges to operating expenses should be fu l ly explained. 

4. 3how in column (e) the debits to the reserve arising f rom retirements. 
5. I f settlement for depreciation is made currently between lessee and 

lessor, and no dehits or credita to account No. 785 are made by the 
accounting company, show in column (c) the charges lo operating expenses 
and in column (/) show payments rnade to the lessor in settlement 
thereof. 

Lina 
No. 

Aeeount 

(a) 

R O A D 

(1) Engineering. 

(2'/i) Otber rif ht-ol-war eipendituraa. 

(3) Grading 

(5) Tunnels snd subways— 

(6) Britlges, trestles, aod culverts 

(7) Elevated structures 

(13) Fences, snowsheds, and signs 

(16) Station and ofiice buildings 

(17) Roadway buildings 

(18) Water sUtions. 

(19) Fuel Btations 

(20) Shops and enginehousea.. 

(21) Grain elevators 

(22) Storage v arehouses 

(23) Wharves and docks 

(24) Coal and ore wharves. 

(25) r O t n / C O F C terminals 

(26) Clommunication systems 

(27) .Signals and interlocks 

(29) Power p l a n t s - - - - - - - - - - - - - - - -

(31) Power-transmission syatema.--

(35) Miscelluneouis structureii - - -

(37) Roadway m a c h i n e s - - - - - - - - - - -

(39) Public improvementa—rynatruction-

(44) Sliop machin«ry^ 

(45) Power-plant machinery* 

Alt other road a c c o u n t s - - - - - - - - - - - -

Total road -

{•XjUIPMf^JT 
(ti'2} Ixitximolives — . 

(53) Freight-train cars 

(54) Passenger-triiin C-JTH 

(55) Highway revenue equipmenl^---

(56) Floating equipment---

(57) Work oquipment 

(58) Mi8c:ellaneous equipment 

TOTA' EQIUPUEH f 

( iHAttP T O T A L 

Balanoe at befinolnf 
ofyaar 

Ck) 

CBBDITa TO RBaBBTB DOBMa TBB YSiB 

Chartea to operatinf 
axpeiiaea 

(e) 
Othar erediu 

<*L 

DBBITS TO RBtsava DCBua TBB Y r u 

BatlremenU 
(a) 

Other daMU 
(t) 

Balanoe at oloaa ef 
ymt 

.M. 

•Ohanaabla to aoouont 1 

EiU-aOii. CoaroaiTicKa—OriajTiBtt- C. 



I M I . A M O R T I Z A T I O N O F D E F E N S E P R O J E C T S - B O A D AND E Q D I P M E N T O W N E O AND L E A S E D F B O M O T H E B S 

I . Sbow in edumna (I) to (t) the aniAunt of baae of road and 2. Show in oolumna ( / ) to (t) tbe baUnoe at the doee rf the 

equipment property for which amortisation reaerve is provided year and aU ei«dit8 and debita during tbe year in leaerve ac­

count No. 786, "Amortixation of defense projects—Road and 

Equipment." 
8. The infomiation requeated for "Road" by oolumns (6) 

i through (t) mav be sbown by projects amounting to $100,000 

in account No. 786, "Amortisation rf defense prnjeets—Road 
and Fqi-ipment" rf tbe respondent. If the amortiiation base 
ia other than the ledger value stated in the Inveetment acoo'cnt, 
• full explanation should be given. 

or more, or by s in(^ entries aa "Total road" in line 28. If 
reported by projeota, each project ehould ix briefly described, 
stating kind, location, and authorisation date and nuirber. 
Projects amounting to iees than $100,000 should be combined in 
a single entry designated "Minor items, each less than $100,000." 

4. Anv amounta included in oolumns (6) and ( / ) , and in 
column (A) affecting opsrating expenses, shouid be fully explained. 

1 

I 

I 

4 

3 

t 

7 

• 
M 

i l 

13 

U 

14 

11 

IS 

17 

U 

1* 

3a 

21 

33 

m 

t4 

3> 

30 

31 

33 

33 

14 

M 

3e 

37 

31 

R O A D : 

Bias 

Dtb«adnrb«7«tr 

(*) 
Crtdtu dmlat i 

(e) 
Adjotmanu («) Baltuaa tt elott ef jwr 

(t) 

RBSBBVB 

Ondtu darh« Tttr 
(t) 

Dabtta dorinf yetr 
(t) 

Adjoatmeolt 
Ot) 

al eloae of y 
(I) 

T O T A L R O A D 

E Q U I P M E N T : 

(52) Locomotives — 

(53) Freight-train cars 

(54) Pasaenger»train cars • — — 

(66) Highway revenue equipment----— — 

(56) Floating equipment . . . . . . 

(57) Work equipment . . . . . . . . . . 

(58) Miscellaneous eauipment . . . 

Total equipment . . . . . . . . — . . 

G R A N D T O T A L - - - - . 

X X I I I I 



19 

1«07. DEPRECIATION RESERVE—MISCELLANEOUS PHYSICAL PROPERTY 

Give particulars of the credita and debita during the year to account 
No. 738. "Accrued depreciation—Miscellaneous physical property," for 
each item or group of property for which depreciation was accrued; also 
the balances at the beginning of the year and at the close of the year in 
the reserve for each such itera or "jroup of property. 

Showin column (/) the peroentage or .-fomposite rate uscd by the respond­
ent for computing the amount of dep.-eciation credited to the account. 

Each item amounting to $50,000 or more should be stated; items less 
than $50,000 may be combined in a singlti entry designated "Minor ittins 
each less than $50,000." 

LtaM 
No. 

Item 
(Kind of propert; and loettloa) 

(a) 

Btltnee tt beflnnlnf 
ol vetr (i) 

Oredlu dorinf yetr 
(«) 

! DeblU durlnf yetr 
(4) 

Btltnce tt doae 
of year 

(a) 

Ratea 
(peroent) 

(f) 
Btte 

(•) 
1 

t t t t % t 

3 

3 

4 

t 

• 
7 

• EL 
» 

10 

11 

12 

13 

14 

It ToTit.. 

IMS. CAPITAL SURPLUS 

Giye an analysis in the form called for below of capiUl surplus accounta. I in columo (6) insert the contra account number to which the amotint 
In column (o) give a brief description of tbe item added or deducted, and | sUted in coluinn (;), (d), or («) was charged or credited. 

LtaM 
No. 

lum 

(a) 

Balance at beginning of year 
Additions during the year (describe): 

Oontra 
teeount 
Dumber 

Oh) 

AOCOUMT No. 

7M. Prrmlunu tnd 
menu on capllal itoek 

(ei 
?S6. Pald-taiiun>lut 

(4) 
TW. Ott er wpital aurplua 

(a) 

NONE 

Total additions during the year.. 
Deductions during the year (describe): 

Total deductions.. 
Balance at close of year.. 

x x x 
X X X 

16M. RETAINED INCOME—APPROPRIATED 
Oive an analysis in the form ealled for below of account No. 797, "Retained income—Appropriated." 

Ltaw 
No. 

CItai of tpproprlttion 
(a) 

Additions to property through retaioed ineome 
Funded debt retired tbrough retained income 
Sinking fund reaerves 
Miscellaneous fund reservea 
Retained income—Appropriated (not specifieally invested) 
Otlier appropriations (speeify); 

.mnia. 

CrtdlU durlnf yttr 
(») 

Torat . . . I 

Dtbtttduilnf yttr 
;«) 

I tt dott ol ] 
(4) 

tinanap Oaaeoaanoam-Oratanao—O. 
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1 7 0 1 . L O A N S A N E 

G i v e p a r t i c u l a r s o f t h e v a r i o u s c r e d i t o r s a n d t h e c h a r a c t e r o f t h e t r a i i s -
\ c ; i o n H i n v o l v e d i n t h e c u r r e n t l i a b i l i t y a c c o u n t N o . 7 5 1 , " L o a n s a n d 
: otes p a y a b l e . " 

L i s t t v e r y i t e m i n excess o f $100,000, g i v i n g t h e i n f o r m a t i o n i n d i c a t e d 
i i t h e c o l u m n headings . 

j ' o r cr t^ditors whose balances were s e v e r a l l y lens t h a n $100,000, a s ingle 

I N O T E S P A Y A B L E 

e n t r y m a y be m a d e u n d e r a c a p t i o n " M i n o r accoun ta , e a c h leas t h a n 
$ 1 0 0 , 0 0 0 . " 

PJntrics i n c o l u m n s (g) a n d (k) s h o u l d i n c l u d e i n t e r e s t a cc rua l s a n d 
i n t e r e s t p a y m e n t a o n loans a n d notes p a y a b l e r e u r e d d u r i n g t h e year , 
e v e n t h o j g h no p o r t i o n o f t he issue r e m a i n e d ou t .E tand ing a t t h e close 
o f t h e y e a r . 

Line 
No. 

Name of creditor 
(S) 

Chtrtcter cf liability or of tranaactlon 

(b) 

Date of 
Iasue 
(e) 

.tate ot 
maturity 

(4) 

Rate of 
Intereat 

(e) 
Balance at eloae of year 

IT) 

loterest accrued 
diirlni: year 

( f l 

interest paid durlnf 
year 
(ta) 

; 

% t I 1 

; ; ; mtt E ; ; ; ; ; 

TOTi t . . 

1702. D E B T 

G i v e p a r t i e u l a r s f o r a m o u n t a i n c l u d e d i n B a l a n c e Sheet A c c o u n t N o . 
768 , " D e b t i n d e f a u l t , " g i v i n g p a r t i c u l a r s f o r each s e c u r i t y o u t a t a n d i n g 
e v e n t h o u g h t h e a m a u n t be less t h a n $100 ,000 . 

E n t r i e s i n c o l u m n s (g) a n d (h) s h o u l d i n c l u d e inter.-^st acc rua l s a n d 

I N D E F A U L T 

i n t e r e s t p a y m e n t s o n m a t u r e d f u n d e d d e b t r e t i r e d d u r i n g t h e year , e v e n 
t h o u g h n o p o r t i o n o f t he d e b t r e m a i n e d o u t s t a n d i n g a t t h e close o f t h e 
y e a r . 

Line 
No. Name of teourltr 

(a) 

Raaaon for nonpayment at maturity 

(*) 

Date of 
laue 
(c) 

Tlaut ot 
maturity 

(4) 

Kate lit 
Intereiit 

( t ) 

'i'utal par value actually 
outstandliiit at doae ol 

year 
(f) 

Intereat aocrued 
durlnf y t t r 

_ _ (t) 

intereat paid 
durUif year 

(h) 

21 

23 

23 

24 

2 i 

3S 

% t » t 

21 

23 

23 

24 

2 i 

3S 

21 

23 

23 

24 

2 i 

3S 

UOK E-... 

21 

23 

23 

24 

2 i 

3S 

21 

23 

23 

24 

2 i 

3S 

21 

23 

23 

24 

2 i 

3S TOTtt 

1703. O T H E R D E F 

G i v e a n anulys is o f t l i e a l i o v c - i ^ n l i t l e d a c c o u n t as o f t he CIOM- o f tho 
year , s h o w i n i i i n d e t a i l each i t f - n i o r s u b a c c o u n t a m o u n t i n g t o $100,001) o r 
m o r e , I t e n i s less t h a n $100,000 m a y be c o m b i n e d i n t o a s ingle e n t r y 

ERRED CHARGES 

i lc .Higi ia t^d " M i n o r i t e m s , each less t h a n $1(M 
o f a n y i t e m is n o t f u l l y t l isclosed b y t h e e n t r 
m a k e a f u l l e x p l a n a t i o n i n a f o o t n o t e . 

, 0 0 0 . " I n case t h e c l i a r s 
ies i n t h e co!umnK he reun 

e tcr 
i i - r . 

Line 
No, 

Deacrlptlan and character ol Item or tubaooount 
(a) 

t iasiint st dote of y t t r 
It) 

41 

42 

43 

44 

li 

Vl 

47 

it 

m 
90 

* .. 
41 

42 

43 

44 

li 

Vl 

47 

it 

m 
90 

I l l 
41 

42 

43 

44 

li 

Vl 

47 

it 

m 
90 

41 

42 

43 

44 

li 

Vl 

47 

it 

m 
90 

K 

41 

42 

43 

44 

li 

Vl 

47 

it 

m 
90 

1 mm. 

41 

42 

43 

44 

li 

Vl 

47 

it 

m 
90 

JNONE 

41 

42 

43 

44 

li 

Vl 

47 

it 

m 
90 

41 

42 

43 

44 

li 

Vl 

47 

it 

m 
90 

41 

42 

43 

44 

li 

Vl 

47 

it 

m 
90 

41 

42 

43 

44 

li 

Vl 

47 

it 

m 
90 TOTiL.. 

1704. O T H E R D E F 

G i v e a n ana lys i s o f t i n - a l i o v e - e n t i t l e d a c c o u n t « s o f t he clo '«- o f t h ? 
year , s h o w i n g i n d e t a i ! each i t e m o r Kubaci^ount a n i o u i i t i n g t o $100,000 o t 
m o r e . I t e ras tess t h a n $100,000 m a y be c o m l i i n e d i n t o a s ingle e n t r y 

E R R E D C R E D I T S 

d e s i g n a t e d " M i n o r i l e m a eaeh leas t h a n $ 100,000." I n ease t h e c h a r a c t e r 
o l a n y iUt tn is n o t f u l l y disclosed b y t h e en t r i e s i n t l i e c o l u m n s l i i^ reunder , 
m a k e a f u l l e x p l a n a t i o n i n a f o o t n o t e . 

Um 
Na. 

DaaerlpUea aad ettmrtetm o l tlom at Mbtaataat 
(a) 

Amoaat at t k m ot yeat 
(*) 

i 
«l 

•2 

S3 

t4 

• i 
«l 

•2 

S3 

t4 

i 
«l 

•2 

S3 

t4 

i 
«l 

•2 

S3 

t4 

ail NONE i 
tt 

tt 

m 
m 

tt 

tt 

m 
m 

tt 

tt 

m 
m 

tt 

tt 

m 
m Tt lT i l . . 

Riuoao Coaroaanoaa—Oraaanaa—O, 
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I M I . INCOME ACCOUNT FOK THE YEAR 

1. G i v e the I n c o i n e A c c o u n t of t he rosponden t f o r t ho vo . i r i n i i c c o r d ­
i ince w i t h t he ru les p resc r ibed i n the L ' n i f o r m Svs to in o f .'Accounts f o r 
U i i i l r o . i d C o m p a n i e s . A l l c o n t m ent r ios hcround'er shou ld bo i n d i o u t o d 
i n parentheses. 

2. A n y u n u s u u l accrua ls i n v o l v i n - ; s u b s t a n t i a l a m o u n t s i n c l u d e d i n 
-columns (6) a n d (d) o n l ines 9 t o 63, inc lus ive , s h o u l d be f u l l y e x p l a i n o . i 

1 i n a f o o t n o t e . 

j 3 G i v e the p a r t i c u l a r s ca l lod f o r o n l ines 71 t o 92. inc lus ive , » : i h 
rospect to net accruals o f taxes o n r a i l w a y p r o p e r t y ar id U.S. G o v e r n n i L n t 
tuxes. S u b s t a n t i a l a d j u s t m e n t s i n c l u d e d i n t h e a m o u n t s r e p o r i e J s h o u l d 
be e x p i a i n o d . 

4 . O n p a g e i i l A s h o w i . . . ana ly . ^ i . - , anci ;* us H i b u t i o n o f K e d e r a l 

i n c o i n e t a x e u . 

Line 
No. 

Item 

(a) 

1 Amount ftppliceble to the | l Line 
year ' i No. 

Item 

(O 

A mouDt applicable to tne 
year 
(d) 

1 

2 

ORDINARY ITEMS 

RAILWAT OPICKATINO INCOMK 

t 

I I 

S 1 

I f 

I I 

I I 

I I 

044 

t l 

S3 

FIXED CHARGtH 

(542; Rent for leaeed roed< aod equipment 'p 27). 

> 
I X 1 X X X 

3 (Wl; Ballway opcnUlnf revrnun (p 23) 53 

I I 

I I 

044 (&44) Intereit on funded debt: 

(tfj Fixed tnterwt not in deCeulC 

(6) Intereet in delault 

4 (53i) Railwey oiMT^Ung ejperae* (f> 24) 43 771 
(&44) Intereit on funded debt: 

(tfj Fixed tnterwt not in deCeulC 

(6) Intereet in delault i lm- U 

(&44) Intereit on funded debt: 

(tfj Fixed tnterwt not in deCeulC 

(6) Intereet in delault 

t <5J2> Raiiteef Ux eeerumli 5 ' M (S4'i) lotercct on unfimded debt 

7 i SI (MS) Amortiiation of ditcount on funded debt 

1 R t s j INOOMC I s I I I X t " TC;L1 flied chitrfie 

t (S03) Hire of f re icht carfl and hishway ravenue freisht 1 '* 
1 to 

.1 

ftl 

Income &fter fl&ed chsryie (llnee 60, M) 

10 
• jquipment-Credl t balance 

(904) Rent uom looomoClTM 
1 '* 
1 to 

.1 

ftl 

OTHER DEDUCnONS 

(M6) fnUreef on funded debt 

ie) CoQtlniEent Intereet. . . . 

I I 

1 '* 
1 to 

.1 

ftl 

OTHER DEDUCnONS 

(M6) fnUreef on funded debt 

ie) CoQtlniEent Intereet. . . . 12 

1 '* 
1 to 

.1 

ftl 

OTHER DEDUCnONS 

(M6) fnUreef on funded debt 

ie) CoQtlniEent Intereet. . . . 

13 63 

i4 (Mi) Joint (adUty r«ul In'vmt.. 

I t Toial rent inoome , K X T R A O R D I N A R Y A N D P R I O H 

I * 

17 

KBMTt PATAUJt 

(5M) Hire of f re i f th t oars and h l f h w a y ravanue freight 

I I I I 

7 
X I 

429 

94 

69 

PKRIOD n KMS 

(870) Extraordinary iteme - Net Cr. (Dr.)''p. A\Hh 

X X X X X I * 

17 

KBMTt PATAUJt 

(5M) Hire of f re i f th t oars and h l f h w a y ravanue freight 
1 

X I 

429 
PKRIOD n KMS 

(870) Extraordinary iteme - Net Cr. (Dr.)''p. A\Hh 

I f 
Kguipmom—X>ebft balance 

(A37) Rent for k>eonu>tlTM.. . . 
6« (880) Pr^or p a r i r d i t eme - N e t Cr . ( D r . ) f r . 2 I B ) — 

I t 67 (890) Fede ra l income t axea on e x t r a o r d i n a r y and 

30 (AM) Hent lor floatinf equipniant. p r io r pa r iod i t e n a - D e b U ( C r e d l t ) ( p . 31B)— 

21 (MOj Rent for work e<ju)pment 
«S Tutal e x t r a o r d i n a r y a n d p r i o r p e r l u d Heme - Cr . (Dr.) -0-

23 (Mt) Joint todUty renU «* Net Income t r a n s f e r r e d to R e t a i n e d Income 

21 To*.al rente pa>fthto 7 429 v 'nappropr ia ted i i . . . . - ^ — Jtim 
24 K M r i o U (Uoe* IS, » ) . . . 7 429- ?j 

71 

72 

ANALYSES o r ACCOL'NT 132, BAILWAY TAX ACCKUAX^ 

United Stetee Oorenunent taue: 3* Net rallwey operating Inoome (Uoee 7, M) ( 3 250) 
?j 

71 

72 

ANALYSES o r ACCOL'NT 132, BAILWAY TAX ACCKUAX^ 

United Stetee Oorenunent taue: 

X X X X * * 
2* OTHCB INCOMC I s I I 

?j 

71 

72 

ANALYSES o r ACCOL'NT 132, BAILWAY TAX ACCKUAX^ 

United Stetee Oorenunent taue: I 1 I s K I 

27 73 Old ece rctireriMnt 4 185 
21 74 UnemploynwDt Inturance . . . . . . . . . . 524 
23 7t 

TS 

AU othf-r United Statei taxee 

30 

7t 

TS ToCal'U B OoTcmment t^iee 5 L09 
31 77 

73 

71 

Otherthan CB. OoTemment taxee:* 

Vermont Corporate Taxes 32 

77 

73 

71 

Otherthan CB. OoTemment taxee:* 

Vermont Corporate Taxes 
I I X X is 

33 

77 

73 

71 

34 I 682 to 
31 tt 

tt 3* K M ) CotiintHitkHU from other companiei (p 27) . . I . . .533 
tt 

tt 

(»lf) Mleoelknbottf Inconn (p. 2ft) 7'i tt 

33 2 Q f l ' ai 

33 ToCtI in- ome '. UOM 26, M ) •Q- 1 Sfi 

« MUCBU.ANBOV8 DCDUCTIONS r S O M INCOMB 1 s a • 33 

41 f.1 

42 

f.1 

a I f l 

44 M 

91 

« 
1 

41 

91 

« t immmA ^ r ^ m l — D K l t w a i r tmo mMti itmlm I t M t M i n t A M I — 134 
91 

« 134 
47 

4S 
Ettut name of staic 

49 Total mlsQetlaoeour. deductloni.. 0- Note.-Bee pace 21 It for eiplanatory oolee. which are en tntegriti part nf the laeojie 
Aeoount for the Yeer 

10 lAOome avatlabk* for Sied eharfM (llnee W -' • 0-

KuuutaB CoxK ( .nos*—OrsSArisg—C. 
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Lin.. 
N<>. 

10 1 

102 

107 

108 

109 

I 10 

I I I 

1 12 

1 1.1 

I I I 

1 I S 

1 16 

1 1 7 

I I t 

I I» 

120 

1 •i I 

: T i 

123 

124 

f i t , 

126 

!S01. INCOML \CCOUNT KOR THE YKAR -- Continued 

ANALYSIS 0 " F E O E R A L INCOME T A X E S 

Frovit ion for income taxes ba^cd on taxable net income recorded in tho accounts for tho year 
Net decrease (or increa.^e) in tax bect.use of computing book depreciation untler Commis.sion rule.s and computing 

tax depreciation u.sing the ilems li-steiJ below-- . . . . . . . 
— .Accelerated depreciation under .section 167 of the Internal Revenue Code. 
— Ouideiine live;^ purtiuant to Revenue Procedure 62-21. 
—Guiticline lives under Claw.-s Life System (Assel Deprecialion Range) as provided in the Revenue Acl of 1971 

Net inerjaso ;or decr(?ast ) becau.sc of acceleraltd amortization of facil i t ies under section 168 of the Internal 
Hevenue Code for tax purposes and differenl basis used for book depreciation 

(a) Indicate melhod elected l.v carrier, as provided i i . the Revenue .Kct of 1971, lo arv ount for the investment 
t:\x credil. 

Flow -till 1)111.. h - - Deferral -
(b) If tlow-ihruuyli med,oil wa.s el icted, indicate nel decrea.se (or increase' 

t . iv. < r e i l i t 

(:•) I ! d-^fcr.ral melhod wa.s elected, indicate amount cf investment tax crcdil utilized a.s a reduction of lax lia 
bi l i ty for current year . . . . . . . . . . . . . . 

Deduc t .im .unt of c urrent yeiu's inveslment lax c redit applied to reduction of lax l iabi l i ty but deferred foi 
accountint? purposes - - . . . . . . . . . . . . . . . . . . . 

Balance of currenl year's inveslment tax credil u.sed to reituce curront year's tax a c c r u a l - - - - - - - - - -
Add amount of prior years' deferred inveatment tax oredits being amortized and used to reduce currenl year'.s 

al because of inveBtment 

tax accruai 
Total decrease in current year's tux accrual resulting from u.se of investment lax crc»dils . . . . . . . 

Net decrease (or increase) because of accelerated amortization of cerlain rolling stock under section 184 of the 
Internal Revenue Cede and basis use lor book depreciation-.-- - . . 

Net decrea.se (or increase) becau.se of ainortization of certain rights-of-way investment under section 185 of the 
Internal Revenue Codt- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

I lK f cin.sequences, m;it"rij .i in amounl, t f och. r iirusnal ar.d significant items excluded from the income recorded 
in lln- afcounl.s for the j eai or where tax eonse -.^ences are disproportionate to related amounta recorded in in-
1 DPI.- .11 ( .junt.-.: (Describe) 

A m ' . u n l 
( b ) 

-•rQr. 

- 0 -

- 0 -

.-Or 

.-.Or 

.-Or 

.-.Or 

-O7 

- 0 -

Ni't applicable to the current yea r - - - - - - - - - . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Ailju.stments applicable to previous years (net -lebit or credit), except carry-bac!<s and carry-overs-
Adjustments for c.irry-hacks - . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Adjustments for carry-overs 

Tctal 
Distribution: 

Account 5'i2- - -
Account 590- - -
Other I.Specify) . 

I otal • 

NOTK: The amount sh.iwn on line 72 should etjual , in. ' 122; the amount shown on line 1?1 should equal line 126. 

R A I L R O A D C O B P O R A T I O N S - O P E R A T I N G - C . 
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INCOME ACCOUNT FOB THE YEAR—EXPLANATOBY NOTES 

The space below Is provided for Uie purpose of disclosing .additional 
information concerning Items of incoine for the current year. Each 
carrier sha'I give the particulars of items herein. Enter in separate 
noteii vrlth suitable explanation, amounts Included In income accounts 
in connection wtth any unusual and materlai accnial or changeover in 
accounting practice, and other matters of the character commonly 
disclosed in financial statements under generally accepted aixountlng 
and report-'iig principles. Minor items which have no consequential 
effect on et income for the year need not be reported. II' ca.Tier 

nas nothing to report, insert the word "None." The tax consequences 
of use of accelerated depreciation and tax guideline service lives, the 
investment tax credit, as well as other unusual and significant tax Items 
and matters, are to be disclosed In the section below Schedule 1801, 
"Income account for the year," pertsdnlng to the analysis of Federal 
incoire taxes. However, the explanation of Items Included in accounts 
570, "Extraonlinary items"; 580, "Prior period Items"; and 590 
"Federal income taxes on extraordinary and prior period items" are 
to be disclosed below. 

Lamoille County Railroad, Inc. i s subsidized by State of 
Vermont to the extent of $11,000 a month for 8 months. 
In the three months of operations i n 1973, $1,534.00 
was used from t h i s subsidy. This i s the reason for 
-0- p r o f i t or 3oss. I f the money i s not used i n month's 
loss, i t must go i n Fund to subsidize future losses and 
rehab.i.litate roadbed. This money is not claimed as 
income on tax return, therefore showing loss of $(1,534.00) 

•iMOAD OoKioaattome Oniutu»»-C. 
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r 1901. .!ETAINED INCOMB—UNAPPROPRIATED 

1. Show hereunder the Items of the Retained Incone Accounts of the 
respondent for the year, classitiiid In accordance with the Uniform 
System of Accounts for Railroad Comoanies. 

I.in« 
No 

2. All contra entries hereunder should be Indicated In parentheses. 
3. Indicate under "Remarks" the amount of assigned Federal Income 

tax consequences, accounts 606 and 616. 

I l r m 
(•) 

CREDITS 
( f i 0 2 ) C r e d i t ba lance t r a n : s r « r r e d f ro .n Income ( p . 31) 

(600) O tha r e r a d i t a to r a t a i n e d i n c o m e ^ — - • - - — — 

( « 2 3 ) A p p r o p r i a t i o n a r e i aaaed 

T o t a l — 

DEBITS 
(613) D e b i t ba lance t r a n f i f e r r e d f rom Income CP* 31)*—»*•* 

(6 10) Othe r d e b i t s to r e t a ined i ncome t 

(620) A p p r o p r i a t i o n a for s i n k i n g and o the r reaerve f u n d * -

{ 8 2 1 ) A p p r o p r i a t i o n s fo r o ther purposea 

V«3S) D i v i d e n d a ( p . 38) 

T o t a l -

Amouot 

N e t inc rease d u r i n g year* 

B a l a n c e at b e g i n n i n g of year (p . S)* 

B a l a n c e nt end o f year ( c a r r i e d to p . 5)* -

.r.Q.-: 

- 0 -

1:^ 

Remarkj 
(c) 

N e t ot F e d e r a l i n r o m e taxes 9 . 

N e t o f Fede ra l Income t axes $ • 
- 0 -

* A m o u n t In pa ren theses i n d i c a t e s d e b i t ba l ance . 

tShow p r i n c i p a l i t ams In d e t a i l . 

mgeem 

ItAOaoA* CoaroaAtioaa-Ortaatiaa-0. 
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1902. D I V I D E N D A P P R O P R I A T I O N S 

1. Give particulars of each dividend declared. For par value or nonpar stock, show in column (d) the respective total par value or total number 
of shares on which dividend wag declared and the corresponding rate percent or per share in column (fc) or (c). If any such dividend was payable 
in anything other than cash, explain the matter fu'ly in a footnote. 2. I f any obligation of any character has been incurred for the p jrpose of pro­
curing funds for the payment of any dividend or for the purpose of replenishing the treasury of the respondent after payment of any dividend, give 
full particulars in a footnote. If any class of stock received a retuni not reportable in this schedule, state the particulars of the casi in a footnote. 
3. The sum of the dividends st-.ted in column should equal the amount shown in schedule No. 1901. 

U M 
No. 

tl 

t l 

» 

W 

M 

r 
M 

« 
40 

41 

42 

4i 

Nune of SMorUj en whldi illTldoDd WH dotHani 

ia) 

Ratt mroeat Ipar vattta 
stock) or rst« per tban 

(DonpAr stock) 
Total uar value ol stock 
or total number ol sbares 
ol ttottpar stock oa whlcb 
dividend was declared 

(4) 

Dividends 
(aooouot 023) 

(«) 

D l T U 
Nune of SMorUj en whldi illTldoDd WH dotHani 

ia) 
R̂ gUar Extra 

(t) 

Total uar value ol stock 
or total number ol sbares 
ol ttottpar stock oa whlcb 
dividend was declared 

(4) 

Dividends 
(aooouot 023) 

(«) 
Obclarwl 

(D 
Payabla 

(ir) 
t t 

NC NE 

T o t 

2001. R A I L W A Y O P E R A T I N G R E V E N U E S 

1. State the ratKay operating revenues of the respondent for the year, classified in accordance with the Uniform System of Accounts for RaU­
road Companies. The proportion of joint traffic receipta belonging to other carriers should not be included. 

2. Any unusual accruals mvolving substantial amounts included in columns (6) and (d) should be fully explained in a footnote. 

Una 
N i l . 

Claaa ol raliway oparatlnf ravenues 

(a) 

TRANSPOaTATION—RAIL L I N B 

(101) Freight* 

(102) Pasaenger* 

(103) Baggage 

(104) Sleeping tar 

(105) Parlor and ehair ear 

(106) MaU 

(10/) Express 

(108) Other passenger-train 

(109) Milk 

(110) Switching* 

(113) W»ter transfers 

Total raU-Iine transportation revenue. 

Ainount ol revenue for 
Ibe year 

(W. 

52 

32. 

384 

Class of railway oparalinf rtveoues 

(«) 

I N C I D C N T A L 

(131) Dining and buffet 

(132) Hotel and restaurant 

(133) Station, train, and boat privileges 

(135) Storage—Freight 

(137) Demurrage 

(138) Communication 

(139) Grain elevator 

(141) Power 

(142) Rents of buildings and other properVj-

(143) Miscellaneous 

Total incidental operaung reveoue 

J O M T F A C I U T T 

(161) Joint facility—Cr 

(152) Joint 1 icility—Dr 

Total joint facility operating revenue.. 

Total raUway operating revenues 

Amount ol revenue lor 
the year 

(* 

53 

660 

660 

044 
'Raport tMmiDdai Xtte charfM to th«a» sooounts nprewatltif parm«>ntf msds to otbart M followi: 

1. Par tarminal ooUeetloti A'\A 6e\\etrf Mrvfosi wbsn performed In connsetioo with liDS-hsut tranaportation of freight on ths \ttkt ot freigbt tariff rstee 

3. For twitching aereinet wben parformsd ID ocHinactlon with Une-haul transportation of freight on tbs basis of switching tsrifTi and SIIOWWOM out of frelfht rtHttt 
including tbsiwltchlngof empty cmlB oooDSCtlon with a rcTsoue movemtot _ $.. 

..None. 

.Itane.. 
1. For substituta hlibwa; niotor servloa In lieu of Ilne-haul rail servics psrfennad undar Jolat tarilb pabliaiMd by nil carrlaci (does noi Inehids trtOe movad oo imat 

-oili nUI-iootar rataa): 

(a) Parmants tor traasporuiioii of panoa* $.. 

(*) PaymanU tor transportation ol mif ht shlpmanls I . . 

..Nocie.. 
None 

tlaaaoap CoaroaAnom—OrMAtuio—C. 
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2002. R A I L W A Y OPER.ATING EXPENSES 

1. State the raUway operating expenses of the respondent for the year, classifying them in accordance wi th the Uni form System of AccounU for 

Railroad Companies. 
2. Any unusual accruals involving substantial amounts included in columns (fc) and (rf) should be fuUy explained in a footnote. 

Llna 
No. Name ot rsilway operatins eipenso account 

(a) 

M A I N T I N A N C B OF W A T A N D STBUCTCBBS 

(2201) Superintendence-

(2202) Roadway maintenance 

(2203) Maintaining structures 

(2203}i) Retirements—Road 

(2204) Dismantling retired road property 

(2208) Road property—Depreciation 

(2200) Other maintenance of way expenses 

(2210) MalnuUnlnit Juu-t tracks, yards, aod other Iacilities—Dr. 

(2211) Mainta'iiUig Joint tracks, yards, and other locllltlea—Cr. 

Total nislntenauce ol way and structures 

M A I N T E N A N C E OF E Q U I P M E N T 

(2221) Superintendence-

(2222) Repairs to shop and powur-plant machinery. 

(2223) Shop and power-plaat machinery—Depredation 

(2224) DUmantlUig retired shop and power-plant machinery... 

(222.5) Locomotive repairs 

(22516) C»r • . id highway revenue aqulpmeat rapaira. 

(2227) Other equipment repairs 

(2228) Dismantl ing retired equipmeut 

(2229) Retirements—Equipment 

(2234) Equipment—Deprecistion 

(2235) Other equipment expenses 

(2236) Joint maintenance ol equipment eipenses-Dr 

(2237) Joint maintenance of equipment expenses—Cr 

Total maintenance ol equipment 

T B A F F I C 

(2240) T r a . r - - -.penses 

Amount ol oprratlnic 
expenses Ior the year 

(b) 

.1. 

X I 

438 
211 
i43 

945 

10 
165 

1J£. 
162 
262. 

350. 

Name of rallv.ay operating expense account 
(«) 

065 

652. 

TaANsroBTATioN—RAIL L I N E 

(2241) Superintendence and dispatching 

(2242) Station sirvice 

(2243) Yard employees 

(2244) Yard sw tching fuel 

(2245) Miscellineous yard expenses 

(2246) Operating joint yards and terminals—Dr. 

(2247) Operating Joint yards and terminals—Cr. 

(2248) Train e-nployees 

(2249) Train f 'lel 

(2251) Other train expenses 

(2252) I n j u r i e i to persons _ 

(2253) Loss and damage 

(2254) Other casualty expenses 

(2255) Other all and highway transportation 
•xpenses 

(2256) Operating joint tracks and faci l i t ies—Dr. . . 

(2257) Opersting joint tracks and facilities—Or... . 

"j'otal transportation—Rail line 

vilSCELLANEOUS OpEBATIONS 

(2258) Misc jllanccus operations 

(2259) Operatingjoint miscelianeousfacilities—Dr 

(2260) Operatingjoint misceilaneousfacilities—Cr 

G E N E R A L 

(2261) Adninis t rat ion 

(2262) Insiirance 

(2264) Other general ixpenses 

(2265) Geaeral joint facili t ies—Dr. 

(2266) General joint f ic i l i t ies—Cr 

Total genenl expenses 

GnAND T O T A L UAii.WAr OPEB.^TINO EXPENSES. . 

Amount of operating 
expenses for the year 

(4) 

X I 

60 
5.7.9.. 

.3.. 523. 

..4L. ooa. 

.1.459.. 

J3.. 
159.. 
503 

13 

X X 

6 

13 

i06 

X X 

L24 
547 
2.4.0 

Operating ratio (ratio of operating expenses to operating revenues). . . . ^ h . M percent. (Two decimal pUces required.)^ 

2003. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED D U R I N G T H E YEAB 

incomplete t i t le. Al l pecuiiaritiei* of t i t le should l » e.vplained in a footnote. 
The toUls of columns (6), (c), and (d) should agree with tlie totals of 

accounts Nos. 602, "Revenue f rom mincrllanpous operationii." 534, 
"Expenses of miscellaneous operations " and 635. "Taxes on misceltane­
ous operaling property" in responrlentv Income Account for the Year. 
I f nor, differences should be explained ir. a footnote. 

Givp pf.rticiilars cf each clang of iniL'cellaneous physical property or 
plant ojx-rated during tho year. Group tlic proi>ertics under the heads 
of the claHSfc.1 of operations to which I'.icy are devoted. 

In coluinn (a) give the designation used in the respondent's nicords 
and the name of the town or city and State in which the property or 
plant i« located, stating whether the respondent's t i t le is that of 
ownerxhip or whether the property is held under lease or other 

37 

M 

M 

4S 

41 

4£ 

a 
44 

45 

<« I 

Deaignation aod location ol proparty or plant, character o( bosloeaa. and title under which bald 

(a) 

TOTAL 

Total revenua dnrlnc 
Ibe year 

(Arct. ton 
W 

Total eipansea during 
tbe year 

(Acct H4) 
(*) 

Tottl tatta api.ucabli 
to the year 
(Acct tU) 

(4) 

KtUMoav Coi.rosini«»—OraaAina—O 



2.'! 

2101. MISCELLANEOUS RENT INCOME 

Line 
No. 

DiecBimoH or PsortSTf 
Name ol leaaea 

(«) 
Amount of rent 

(d) 

Line 
No. 

Name 
(a) 

Loeation 
(k) 

Name ol leaaea 

(«) 
Amount of rent 

(d) 

• 

S 

• • • • 

NONE 

• • • • 

TorAi . . 

2102. MISCELLANEOUS INCOME 

Mns 
No. 

Snuras and character ol reoelpt 

(•) 
Oroes receipts 

(fc) 

Eipenses snd other 
deductions 

<«) 

Net mLscellftDeous 
Income 

«l) 

i l 

» 

M 

» 

tr 
m 

Discounts on Purchases 
1 

75 
1 - t 

75 
i l 

» 

M 

» 

tr 
m 

i l 

» 

M 

» 

tr 
m 

i l 

» 

M 

» 

tr 
m 

i l 

» 

M 

» 

tr 
m 

i l 

» 

M 

» 

tr 
m 

i l 

» 

M 

» 

tr 
m 

i l 

» 

M 

» 

tr 
m 

i l 

» 

M 

» 

tr 
m 

T O T A L 75 75 

i l 

» 

M 

» 

tr 
m 

i l 

» 

M 

» 

tr 
m 

2103, MISCELLANEOUS BENTS 

Um 
No. 

DsscsimoH or PBoraarT 
Name ol leasor 

(e) 

Amouot charR'vl to 
lucome 

(4) 

Um 
No. 

Name 
(a) 

Locatioo 
Name ol leasor 

(e) 

Amouot charR'vl to 
lucome 

(4) 

tl 

n 
» 
M 

U 

ae 
r 
« 
I t 

t 

tl 

n 
» 
M 

U 

ae 
r 
« 
I t 

tl 

n 
» 
M 

U 

ae 
r 
« 
I t 

tl 

n 
» 
M 

U 

ae 
r 
« 
I t 

NONE 

tl 

n 
» 
M 

U 

ae 
r 
« 
I t 

tl 

n 
» 
M 

U 

ae 
r 
« 
I t 

tl 

n 
» 
M 

U 

ae 
r 
« 
I t 

tl 

n 
» 
M 

U 

ae 
r 
« 
I t 

tl 

n 
» 
M 

U 

ae 
r 
« 
I t TOTAL-. 

2104. MISCELLANEOUS INCOME CHARGES 
1 

Una 
Ne. 

.Deacrlptloa and punoea ol deduction Irom groes Income 
(a) 

Amount 
(fc) 

41 

41 

41 

44 

4t 

m 
47 

m 
m 
tl 

1 

41 

41 

41 

44 

4t 

m 
47 

m 
m 
tl 

41 

41 

41 

44 

4t 

m 
47 

m 
m 
tl 

41 

41 

41 

44 

4t 

m 
47 

m 
m 
tl 

41 

41 

41 

44 

4t 

m 
47 

m 
m 
tl 

N.O.N£ 

41 

41 

41 

44 

4t 

m 
47 

m 
m 
tl 

41 

41 

41 

44 

4t 

m 
47 

m 
m 
tl 

41 

41 

41 

44 

4t 

m 
47 

m 
m 
tl 

41 

41 

41 

44 

4t 

m 
47 

m 
m 
tl 

41 

41 

41 

44 

4t 

m 
47 

m 
m 
tl 1 

41 

41 

41 

44 

4t 

m 
47 

m 
m 
tl 1 

Hsuoaa OoaraaatioM-OraaAnra—O. 



2201. INCOME FROM NONOPERATING PROPERTY 

Una 
No. 

Deelgnatlon 
(a) 

Revenues or 
iceome 

(fc) 
Expenses 

(e) 

Nel income 
or loss 
(*) 

Taxes 

(«•) 
t t t t 

1 

NONE 

TOTAL,. 

2202. MILEAGE OPERATED (ALL TRACKS) t 
Oive pvt lculan cmlled for concernicft eil trecks cper«t«d by respondent et. the close of tbe yeer. Way switchins trucks include 

station, teem. Indusuy. tad otber switcbing tricks t x whtcb DO seprnte switdiing service is m^ntained. Yard switchinit tracks 
Inciude elasilfkatione bonae. team, industry, and o;ber tracks switrbed by yard locomotives in yards where :«p;Lr' «switching 
services are c:<Untained. Tr«cks belonging to an industry for wbicb nc rent is payable sbould not be reponed. owuchlng and 
Terminal Companiee report on line 36 onty. 

2203. MILEAGE OPERATED—BY STATES 
Line Haul R&ilwayit show single track only. 
Switching and Terminat Companies show all tracks. 

U M 
No. Moe tn use 

i»i 

Single or first maia trtck 

Secood aod additional main traeks 

Pudng tracks, croee^Tirt, and turn-outs.. 

Way awltcbing tracks 

Yanl switching tracks 

TOTAL, 

I 
Owned ' I*ro[Mletary 

I oompaoiee 

9^ 
Leased 

(4) 

Operated 
I under 
I contract ' (•) 

j . _ i iL ' 
|LQ2..2IJ;?. 

Operated 
under track­
age rigbts 

If) 

T o u l 
operated 

(«) 
sute 

(l» 

.98 

.1Q7 

.23 Vernont 

.31 

.56 
U 

T 

.21. T O T A L . . 

Owned 

«) 
Proprletwy 
companies 

JIL 

Leased 

) ^ ) 

.93. 23 

.31. 
56 

1 i i 
107121 

Opentted 
under 

contract 
(I) 

Onerared 
un-ler tmck-
age rliclits 

(n i l 

T o u l 
operated 

(a) 

.98 23 

31-
56 

i L i i 
lQ7i.21 

22IS. Show, by States, mileage ot tracks owned but not operated by respondent: First main track, ; second snd additional main tracks, industrial tracks, ; 
yard track and sidings, ; total, all tracks, t 

221«. Road is completed from (Line Haul Railways only)* . . . . S . t . . . . . J o h n s b u r y . t . V e i m O . n . t to S .WantOn. , . V e n t i Q a t . ToUl distance, .9 .^ . . . .23- miles 
2217. Road located at (Switching and Terminal Companies only)* 
2218. Gage of track 4 f t 8.^ in. ;?19. Weight of rail .7.2 . . l b , , . . t O . 90lb. per yard. 
2220. Kind and number per mile of crossties . 2 / . 769 T r e a t 2 2 6 U n t r e a t e d _.. _ 
2221. State numbsr of miles electrified: First main track, .TD.T. . . ; second and additional main track*,, ; passing tracks, cross-overs, and turn-outs, ; way 

switching tracks, ; yard switching tracks, 
2212, Ties applied in replacement during year; Number of crossties,l^,.500average cost per tie, $.4... . 42. .; number of feet (B. M.) of switch and bridge ties, ; average cost per M feet 

(B. M.). $ 
2223. Rail applied in replacement during year: Tons (2,000 pounds), ....NOne • weight per yard, ; average cost per ton, $ 

•Inaart names ol piares. tMUeage sbould be suted to tbe nearest hundredth ol a mlla. 

EXPLANATORY REM.iRKS 

I^amoille Coû ^ en±>arqp .per IC<Z E 
..Wo.lcptti . Vermont..to^ 5̂ ^̂  Distance o f 4.1 mile.s.,. R e h a b i l i t a t i o n . 
..9.f....^^.?...Pf^.^.!:...9^.. .̂®L.?!93^^i?!®4...i.?...®?P^^ August , 197^^ 
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2301. RENTS RECEIVABLE 

INCOME rii(,:i I . i M I . OP ROAD AND EQUIPMENT 

R'16'l I c f tv l 
( • I 

Local'OD Name of lesseo 
Amnun; of nttt 

diirintr yeur 
(b; (e) i d i 

1 

. i 
NONR 1 

Tursl . 

2302. RENTS PAYABLE 

KE.VT POR LEASED UOADS AND EQUIPMENT 

-"^FflTJS.rTt 

Utt t I 
No. 1 Itoii'l lease'! 

fa) 
hortf.r.ti 

(bl 
Narrtt of lessor 

m 

1 11 

m ! 

l . i i . f 1 

NONE 
T O T A L . 

Amouol ol rei.l 
rinj 

(4 
during jri.-Ar 

(it 

2303. CONTRIUTITIONS FHOM OTHER COMPANIES 

Name of conirlljut.ir 
(ai 

State of Vermont 

A mount duriag yoar 
(ll) 

533 

2301. INC OME TRANSKERRED TO OTHER COMPANIES 

NaDie ot iransferee 
le) 

Amouni 'luring rear 
(il 

533 

2305. Descrilie fully all liens upon any of the property of the respondent at the closo of the y^ar, and all mortgages, deeds of trust, and other 
in.striiincDta whcrctiy such litns were created. Descrilie also all projierty subject to the said several Hens. This inquiry covers judgment liens, 
mechanics' liens, etc., as well as liens based on contract. I f there were no liens of any character upon any of the property of the respondent at tbe 
close of the year, state that fact. 

taaaoaa OotiraaAnoai-Onaaitao—O. 
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2401. EMPLOYEES, SERVICE. AND COMPENSATION 

1. Give particulars of the average number of employees of various 
classes in the service of the respondent, of service rendered by such em­
ployees, and of compensation paid therefor during the year. Employees 
are in be counted and cla.ssified and their service and compcnuation 
reported in accordance with the Comniisaion's Rules Governing the 
Classification of Railroad rmployees and Reports ol their Service and 
CompciLsation, cficctivc .January I, '.'J'll. 

2. Averages called for in column (6) should be the average of Iwelve 
middle-of-month counts. 

3. Pensioners rendering no service arf; not to be included in the count, 
nor is any compensation paid them to be included hereunder. 

4. If any of the general oflicers served without compensation or were 
carried or, the payrolls of another company, those facts should bc statad 
in a foot.iote. 

5. If any compensation was paid or is payabic under labor a.vards of 
the cu'TCiit year, incluile the amount applicable lo the current year in 
coluim (d) and show the portion applicable to prior years (back pay) in 
a footnote, by groups of einployees. For purposes of this report, labor 
Bwa-.-ds arc intended to cover adjustments resulting from the decisions 
of 'v iige Boards and voluntary awards by the respondent incident thereto. 

6. This schedule does not include old-af« retirement, and unemploy­
menl insuranre taies. 

Line i Classe* (tf mployees 

la) 

liun'lj€.r (.( 
I eiopl"> .-cs 
i ib) 

I TOTAL (eiecutives, officials, and staff aKsislanli) 

I ' TOTAL (professional, clerical, and generai). 

t TOTAL (maintenance of way and Btructures). 

TOTAL (maintenance of equipment and stores). 
TOTAL (tranoportation—other than train, en­

gine, and yarO) 
TOTAL (transportiition - yardm_. era. awitch 

tenders, and hostitt.) 
TOTAL, ALL UROIVS (except train and 

engine) 

TOTAL (transportistion—train and engine).. 

G*ANn TOTAL. 

.40. 

.2.. 

tiours 

15 

.46.. 

6 

52 

.17. 

2 

20 

44Q. 

288. 

166 

Total font;.rnsa-
tloii 

(4) 

..2.. 

.44 

.995. ...3. 

889.. 

476 

.5.4. 

8 

365 63 

.5.85.. 

962. 

.8.5.5.. 

593. 

995.. 

840 

.8.3.5.. 

Remarks 

(?) 

Amount of foregoing oompensatioL (exeiuding baek pay for prior years) lhat is chargeable to aceouot No. 631, "RaUway operating 
•xptDiet": I . . . 

2402. CONSUMPTION OF" KUEL BY MOTIVE-POWER UNITS 

1. Show hereunder the quantitier of the various k inds of fu< l consumed 2. The ton of 2,000 pounds should be uaed. 
by iocomotives snd motor or other self-propelled rail cars in thr »i rx ice 
of respondent during the year, and the number of kilowatt-hours for 
such tractive equipment as was propelled by electricity. 

Line 
So. 

t i 

t l 

I t 

i t 

M 

m 
17 

Elad of (•rriet 

(a) 

Freight 
Passenger 
Yard switching.. 

T O T A L T H A N » f o » T A T i o H 

Work train 
OHAND TOTAL. , 4950 

TOTAL Co»r or F U « L * 6.7.7.7..15.. 

A. LocoMonvts (trsAM, tLscrs r , AND o n t a ) 

Dieaal oil 
(galloas) 

(bl 

..49SQ. 

4.950 

Qasolina 
v.talloDS) 

Elertr ldtr 
(kilowatl-

bours) 

(4) 

Coal 
(Ions) (•) 

f u e l oil 
(gallons) 

(t) 

B. RAIL Moroa Ciu (aaaoum, 
OIL'SLKCTRIC, ITC.) 

Eleetrlellr 
(kllowatl-

bours) 

(t) 

Oaaolioe 
(galloos) 

(h) 

Dlaael oil 
(gallons) 

<l) 

•Show cisI of lurl t i i . r i f t l III i t r i l liilll iraln service (accounis Nos. 2744 aii.l •ti*lii, Tlic cotl siaied Ior the various' kinds ol lur i sr«ut4 tae the total eharges ' ii ttie accounts specified. Including 
freighl chargrs and handling ei[iciises The coal ( laud lor eloctrlc currenl should lie the l o u l charges In Ihe aocounts en.imeraied Cuel and power .lonsumed oy mited and spedal trains Ihel ur-
predominantly freighl should lie Included In freight serrice. bat wbere Ihe serries ol mlied or special trains Is predomlnao-lj peearijer, the luel and powet u'led sbould ba Included ii i peasenrrr 
serrice. 
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Give the name, position, salary, and other compensation, such M bonus 
cominission, g i f t , reward, or fee, of each of the five persons named in Sec­
tions 5 and 6 of Schedule 101 of this report to whom the re»| iondcnt yii'id 
the largest amount during the year covered by this report as conipeiisa­
t ioi i for current or past service over and above necessary exfiensc.s incurred 
in discharge of duties, and in addition, all other officers, d inctors , )ieii-
sioners, or employees, if any, io whom the respondent similarly paid 
$40,000 or more. I f more convenient, this schedule may bc filled out for 
a group of companies considered as one systeni and shown only in the 
report of the principal company in the system, w i l h references t i ieri to in 
the reports of th t othor companies, .^ny large "other coiui>ei;sa.tiou" 

2S01. C O M P E N S A T I O N OF OFFICERS, DIRECTORS, ETC. 
should bc explained in a footnote. I f salary of nn individual was changed 
during the year, show salary Iiefore each change as well a.* at close of v.- i r . 
I f an officer, director, etc., receives comficnsation f rom more than one 
Iraii.sportatidii coniiiany ( whelher a sulisidigi y or not) or f rom a subsidiary 
coiii | i f t i iy, reference Ui t l i is fact slioulil be iiia<le if tiii. ii«gre(raU; eiiniiK ii 
Kalion aiiiounts to $40,000 or inure and the .Ma , ! tt.-, lo divi^i .ni uf i l i - ' 
salary should lie staU'd. l i v salary (eolumn (c)> is meant the annunl rale 
at which an employee i.- paid r<i.tlier l l i a i i the amount actually p i i d for 
a part of a year when tl.e alary is changed. Also wlien a 10 percent 
(or other iiercent) reduc t ion is made, the net rate and not the basic rale 
should be shown. 

Llae 
ilo. 

1 

» 
4 

t 

t 

7 

t 

• 
10 

II 

12 

li 

14 

•» i 

Name of penoo 

Robert V ince l l e t t e 

(k) 

Salary per annum aa 
ot cloee ol year 

(see Insl" ctions) 
It) 

1 

General Freight Agent 12 220 

Other conipensaMoii 
during the yeat 

(4) 

2502. P A Y M E N T S FOR SERVICES RENDERED BY OTHER T H A N EMPLOYEES 

I n th? fo rm below give information concerning payments, fees, rc- | 
tainers. .'ommitsions, giftc, contributions, assessments, bonuses, pensions, 
subscriptions, all jwanees for expenses, or any form of payments amounting 
in the ftgi;rcgatp of $20,000 or more during the year to any corp<iration, 
insti tution, associddon, firm, riartncrsl.ip, comipittee, or any (XTson 
(other t h m one of respondent's einployees covered in schedule 2601 in 
this annual report) for serviees or as a donation, except that wi th respect 
to contributions under $20,000 which 4re made in cominon wi th other 
;:arriers un'ier a jo in t arrangement in payment for the performance of 
services or as a donation, each such contribution shall be reported, 
Irrespectively of the amount thereof, if the total amount paid by all 
C j i i t r ibutr irs for the performance of the particular service is equal to the 
sum of $20,000 or more. 

To tie included are, ainong oihers, payments, directly or indirectly, for 
legal, medical engineering, advertising, valuation, accounting, s tal is t i ral , 
flnancial, educational, enteruinment, charitable, advisory, defeiiMve, 
detective, developmental, research, appraisal, registration, piireliasing 
arciiitectural, -.tnd hospiUl services; paymentt for expert testimony and 
for handling »,*Ke disputes; and payments for services of banks, bankers, 
trust coinpa'ii. s, insurance coinpanies, brokers, trustees, promoters, 
solicitors, consultanU, actuaries, investigators, inspectors, ami efficiency 
engineers Payjnents to the various railway associations, commissions. 

committees, bureaus, boards, and other organizations maintained jointly 
by railways shall al.so lie included. The enumeralion of thete kir.di of 
paymenti aliould not be untierttood at excluding other paymenti for tervicei 
not nciuded Oeloto. 

'I'o lie excluded are: Rent of builJings or other property, taxes pavable 
to the Federal, State, or local Governments, payments for heal, l ight , 
power, teleRraph, and elephone services, and paynienlM to other carriers 
on the basis of lawful tar i f f cliarges or fo i tlie inU-rcliange of equipment 
lietween carriers, as well as otlier payments for services which Ixi t l i as 
to ttieir nature and ainount may reasonably l>e regarded as ordinarily 
connected w i l h the rou'ine ofx'ratioii . niaintenaiiei!, or construction of a 
railroad, but any spocia. and unusual payments for services should be 
reported. Payinenls of $20,000 or more to organizations maintained 
joint ly by railways wi th olher niilways are not to be excluded even i f 
their services are regarded as routine. 

I f more convenient, this scheduie may be filled out for a group of 
roads considered as ono synUtiri and shown only in the report i t the princi­
pal road in the system, w i th references thereto in the rejKirts of the otlier 
roads. 

I f any doubt exists in the mind of the reporting otnr 'T ae to the report-
abil i ty of any type of payment, request should be madc for a rul ing before 
filing this report. 

Uas 
No. 

Name of reelpieat 

W 

Natura of sarTlce 
O) 

TOTAL. 

Amount ol payment 
(e) 

taaaoao Oouoaatfoao-Onaanat t'. 
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2601. STATISTICS OF R A I L - L I N E OPERATIONS. (For Road Haul Traffie Only] 

Give the various statistical items cdled for concerning ti'C rail-linc operations of respondent's ro.id during the year. Motor car and trailer miles, 
i f any, should be included. Highway traffic to 'oe excluded. 7.ocomotive unit-miles should include all miles made by each locomotive unit. Cse 
150 pounds as the average weight per passenger and four tons as i"ie average weight of contents of each head-end car. 

Item 
No Item 

(a) 

Average mileage of road operated (whole numlier required) 

T R A I N - M I L E S 

Total (with locomotives). 

Total (with motorcars) 

T O T A L T R A I N - M I L E S 

LOCOMOTIVE U N I T - M I L M 

l lo . id service 

Train switching 

Y a r i Bwitching 

T O T A L LOCOMOTIVE U N I T - M I L E S 

Caft-mhrnt 

Loaded freight cars 

Empty freight cara 

Caboose 

T O T A L F R E I G H T C A R - M I L C S 

Passenger coaches 

Combin. tion passenger can (mail, expreia, or baggage, etc., w i th 

pii«%cnger).... 

Sleeping and parlor cars 

Dining, Rri 11 and tavern cars 

Head-end cars 

Tc/TAL (hnes 13, 14, 16, 10 and 17) 

Business cars 

Crew cam (other thar. cabooses) 

G R A N D T O T A L C A R - M I L E S (lines 12, 18, 19 and 20) 

R E V E N U E AND N O N R E V E N U E F I I E I O H T Ti tArr ic 

Tons—Revenue freight 

Tons—Nonrevenue freight .. 

T O T A L T O N S — R E V E N U E A N D N O N R E V E N U E F R E I O H T 

Ton-miles—Revenue f re ight 

Ton-mil<!s—Nonrevenue freight 

T O T A L T O N - M I L E B — R K V E N U E A N D N O N R E V E N U E F R B I O H T 

R E V E N U E PArsENOBR T R A F F I C 

Passengers carried—Revenue 

Passenger-milcs— Kevenue 

Freight trains 
(k) 

3 

14 
11 

28 

28 
X X 

S I 

I S 

I S 

I I 

S I 

I S 

S S 

s « 

i S X 

98 

444 

444 

444 

698 
712 

410 

410 
a s 

x I 

X X 

I X 

I X 

I s 

I I 

s s 

s I 

s s 

Pasienger trains 
(c) 

S X 

X X 

s s 

S X 

X X 

I S 

X X 

I s 

S S 

X X 

Total Iransportation 
sarvioe 

(i) 

3 

T 
3 

14 
13. 

28 

28 
X I 

12 

1415 

98 

444 

444 

444 

698 
712 

41.0 

i l2. 
X I 

S13 

165 

165 

Work trains 

(e) 

NOTES ANO KEMAIIKS 

The Lamoille County Railroad, Inc. was iormed 
September 18, 1973 and became operational 
October 15, 1973. The above figures are for 
this period. Also 41 miles of Railroad i s 
under eiribargo ICC Embargo No. 111. Embargo 
closing stations from Wolcott, Vermont to 
St. Johnsbury, Vermont. 

a tuaoaa CoeroasTi-iie—OrsaATrn'i—C. 
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2602. REVEiVUE FREIGHT CARRIED D t R I N G THE YEAR. (For Road Haul Tra f f i c Only) 

1. Give the p a r t i c u l a r a c a l l e d for concerning the commodities c a r r i e d by the respondent i l u r i n g the year, the revenue 
from which i s i n c l u d s b l e in account No. 101, F r e i t h t , on 'he basis of the 2 - d i g i t codes nanied in 49 C.F.R. 123.52. by 
order of September 13. 1963. In s t e t i n g the number of tons received from connecting c a r r i e r i Cc), include a i l connecting 
c a r r i e r a , whether r a i l or water and whether the f r e i g h t i s received d i r e c t l y or i n d i r e c t l y (as through e l e v a t o r s ) . 

2. Under Qrder of December 16. 1964, t r a f f i c i n v o l v i n g t e n than three shippers r e p o r i a b l e i n any ooe commodity class 
may be excluded from t h i s schedule, but must be submi t t . f d unbound i n a separate schedule supplemental t o t h i s one and 
marked Supplementa l . Extra copies of Schedule 2602 ma) be obtained upon requeit to the I n t e r s t a t e Commerce Conxnission, 
Bureau of Accounte, Washingf-m, D.C. 20423. i f a supplemental schedule i s f i l e d , check rhe space provided at the bottom 
of t h i s schedule. Supplemental r e p o r t s w t l l be w i t h h e l d from p u b l i c i n s p e c t i o n . 

3. p a r t i c u l a r s f o r Codes 01 t o 46 i n c l u l i v e . shouR' include a l l t r a f f i c moved in l o t s of 10.000 pounds or more. For­
warder t r a f f i ? includes f r e i g h t t r a f f i c shipped by or consigned t o any forwarder h c l d i n g a permit under part l y of the 
I n t e r s t a t e Commerce Act. Code 47 should include a l l t r a f f i c moved i n l o t s of less than 10.000 pounds. 

4. Groaa f r e i g h t revenue meani respondent's gross f r e i g h t revenue without adjustment f o r absorption or c o r r e c t i o n s . 

Item 
No 

COMMODITY 

D e s c r i p t i o n 

(•) 
rodel 
No 

R K V K N U K F R E U U I T IN TON.S ( 2 , 0 0 0 P O U N D S ) 

O r l f i i n a t i n t on 
r e s p o n d e n t ' s road 

( b ) 

T -
R e c e l v e d f r o m 

c u n n e c t i n g c a r r i e r a 

( c ) 

T o l a l 
r a r r i e d 

( d ) 

Cro-ss I r e i g h l 
r** v f tnue 
( i l o l l a r s ) 

(') 

1 

2 

ii 
i 
5 

6 

7 

H 
9 

10 

1 I 

I'2 
i:i 

11 

15 

lli 

17 

IS 

19 

20 
21 
•2'2 
•2:\ 
24 

2^ 
J6 

27 
•28 

20 

30 

.11 

.12 

.i.'i 

.14 

35 

36 

_37 

Farm Producti' 
Forr-.st Products 
Fresh Fi.>»h and Other Mnrine Producta 
SlelHllic Ores 
Coal 
("rudo Petro, Nal Giis, IS, Nal Go In 
.Monmctallic Minerr.ls, excepi Kuols 
Ordnance and .Xc uossories 

Kood ; i ' ) Kindreil Producis 
Tobaf f'rcifluct.s 
Textile Mill Produclt 
.\pparel & Olher l-'ini.ihed Ti-x Prd Inc Knil . 
lyumber & Wood Product.'^, f t i o p t Furniiure . . 
Furniture and Fixtures 
Pulp, Paper and All ier l Products 
Printed Matter 
Cht'micals and Al l i ed Products 
Petroleum a.id Coal ProducLs 
Kubber & Miacellaneoua Plu.stic Produi ts . . . 
f^eath»ir and Leather froduct-s 
Slone, Clay, Clast * Concicte Prd-- -
Primary Metal Products -
f abr Meul Prd, Exc Ordn, Mschy * Trgntp 
Mach inery ,except K l e c i r i ' a l 
Klectrical Machy, F'.quipmenl & .Suppliea . . . . 
T'-ansporlation Kfiuipment 
I n t l l Phol & Opl UU, Walche.s & Clocks 

j Mis.;eli.:moou8 Products of Manufacturing . . . 
Wa.iie ano Scrap Mal«»riala 
Miscellaneou.s Freighl Khipmcnts 
Containers, Shipping, Heturned Kmpty 
Freight Fo'warder Traf f ic 
.Ship(M!r A;,,sn or Simi'ar T i a f f i c 

I Misc Mixed Shipment Exi l̂ wdr A Shpr Attn 
T O T A L . C A K I . O A l ) T R A f K I C - - -

'.Small Packaged Freight .Shifim»"nts 
i Total Carh,..d A ! .C I . Tr.i mt 

01 
O.S 
09 
10 
1 1 
i;( 
14 
10 
20 
21 
22 
23 

21 
25 
2e 
27 
28 
29 
30 
11 

32 
.13 
.14 
35 
36 
37 
38 
39 
40 
41 
42 
44 
15 
46 

47 

124. 

1,.393 

513 

...124. 

1,393; 

" 5l3 

...2.66 

.l.m 
1,514 

.178. .238 :41s 

10.Q 
.37. 

100 
..i3.7 

.7r619 

.120. 

:7,6I9 

...m 

33. 

"iitl.M. 

.447. 

.2.525. .2.r525 12,672. 

• 4.216 
T^m\^pTemerXe\ r*por1 hns b«*n \ \ ied covVrf 
t r a f f i c i nvo lv ln t \e%e thert thtee thippers 
r«por t«bl« In eny one cotnwodUy cod< 

12.913 

.S'th.fi'E.Sr.. 

52.384 
r ] This r*por1 lnclu<t*B a l l cofnmodlty 

• t « t l> t i c« for th* p*rlod covarad. 
I Supplamanial Raporl 

NOT OPEN TO PUBLIC INfcPECTION. 

A B b D E V I A T t O N S USED I N COMMODITY D E S C R I P T I O N S 

As sn Afl fl oc i a t 1 o n i n c I n c 1 u d i n g N a t N * t u r a 1 P r d p r o d u c 1 ( 

E x c E x c e p t I n s t r I n s t r u m e n t • o p t o p t i c a l 
Skpr Shipper 

F a b r Fab. - 1 c o t e d Lrx t e • a l h a n c a r l o a d Q r d n o r d n a n c e T e x Te «11 1 e 

Fwdr Fo rwarde r M a c h y M a c h i n e r y p e t r o pe t r 0 1 e u » T r a n s p Tr ans p o r t a r 1 on 

C<l G o o d * M i f l c M l s e e I 1 a n e o u f l | 4 i o l p h o t o g r a p h i c 

Gs In G i A o l i n r 

BAILBOAD CotrotAttotit -OrttentQ C 
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2701. SWITCHING AND TERMINA 
IFOR HWITCHING OB TEUH 

Give particulan of cars handled duriog the year. Witb reepect to the 
term "cara handled" it ahould be obeerved that, when applied to itpitching 
operations, the uiovemeut of a car from the point al which a switching 
company receives it, whether loaded or empty, to the point where it is 
loaded or unloaded or deUvenid tii another connecting line is to be 
counted an one car handied. Tha retura of a car, whether loeded or 
empty, from the point where it ia loaded or unloaded, to the point of 
delivery ia to be counted aa one car handlerl. No incidental movement 

L T B A F n C AND CAB STATIS-ncS 
IINAL COMPANIC8 ONLYl 

IF to bll considered, unless such incidental movement involves tbe receipt 
of additional revenue. Wheu applied to terminal operationa, such aa 
union station, bridge, ferry, or other joint faciiity terminal operations, 
the term "cara handled " includea all cara for which facilitiea are furnished. 

The number of locomotive-milea in yard-awitching aervice abould be 
computed hi accoidance witb account Nc 810, "Vard twitching 
locomot i ve-m lit j . " 

Itara 
No. 

Ilam 
(a) 

Bwltdilâ oporfctloos Taralnal t̂ r̂atloes 
(e) 

Total 
(*) 

I 
2 
i 
4 
ll 

» 
7 

• 
• 
10 
11 
I] 
la 
It 
It 
i« 

F B I I O B T T B A F F I C 

Number of cars handled earning revenue—Loadod I 
2 
i 
4 
ll 

» 
7 

• 
• 
10 
11 
I] 
la 
It 
It 
i« 

Number of cars handled earning revenue—Empty 

I 
2 
i 
4 
ll 

» 
7 

• 
• 
10 
11 
I] 
la 
It 
It 
i« 

Number of cars handled at cost for tenant companies—Loaded 

I 
2 
i 
4 
ll 

» 
7 

• 
• 
10 
11 
I] 
la 
It 
It 
i« 

Number of cars handled at cost for tenant companies—Empty 

I 
2 
i 
4 
ll 

» 
7 

• 
• 
10 
11 
I] 
la 
It 
It 
i« 

Number of cars handled not earning revenue—Loaded 

I 
2 
i 
4 
ll 

» 
7 

• 
• 
10 
11 
I] 
la 
It 
It 
i« 

Number of cars handled not earning revenua—Empty 

I 
2 
i 
4 
ll 

» 
7 

• 
• 
10 
11 
I] 
la 
It 
It 
i« 

Tutal number of cara ha-.dled 

I 
2 
i 
4 
ll 

» 
7 

• 
• 
10 
11 
I] 
la 
It 
It 
i« 

PASaaMOBK TktAFFIO 
Number of cam hand rd earning reveoue—Loaded 

I 
2 
i 
4 
ll 

» 
7 

• 
• 
10 
11 
I] 
la 
It 
It 
i« 

Number of cara handled earning revenue—Empty 

I 
2 
i 
4 
ll 

» 
7 

• 
• 
10 
11 
I] 
la 
It 
It 
i« 

Number of cara handled at cost for tenant eompaniea—Loaded D DBS U n / 

I 
2 
i 
4 
ll 

» 
7 

• 
• 
10 
11 
I] 
la 
It 
It 
i« 

Number of cars handled at cost for tenant rximpanie*—Empty 

I 
2 
i 
4 
ll 

» 
7 

• 
• 
10 
11 
I] 
la 
It 
It 
i« 

Number of cars handled not earning revenae—Loaded 

I 
2 
i 
4 
ll 

» 
7 

• 
• 
10 
11 
I] 
la 
It 
It 
i« 

Number o( cars handled not earning reveoue—Empty 

I 
2 
i 
4 
ll 

» 
7 

• 
• 
10 
11 
I] 
la 
It 
It 
i« 

Total number of cars bandied 

I 
2 
i 
4 
ll 

» 
7 

• 
• 
10 
11 
I] 
la 
It 
It 
i« 

Total number of cars handled in revenue •ervice (itema 7 and 1< 
Total number of care handled in work aervioe 

1) 

I 
2 
i 
4 
ll 

» 
7 

• 
• 
10 
11 
I] 
la 
It 
It 
i« 

Total number of cars handled in revenue •ervice (itema 7 and 1< 
Total number of care handled in work aervioe 

Numljer of looomotive-miles in yard-switching aerviee: Kreight, pamtat/m, 

t 
I 
i..,. 
...... NCNE 

MtMjmtAP (^oaroaaTKma-Onaamia-C. 
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2801. INVENTORY OF EQUIPMENT 
INSTRUCTIONS 

1. Give pvticulara of aaeb of the rarloua ciasaes if equipinent 
which respoadent ownad or laaaed durtj^ the year. 

2. In eolumn (c) give the number of units of equipment purchased, 
buitt hi company shops, or otherwiae acquired. 

3. Unlls leased to otbers ftir a period of ooe year ot more are 
reportable In columa (1); units temporarily out ol respondent's senrice 
aad rented to oilmrt (or less than one year are to be included In cclumn 
(e); units rented from otbers for a period leas tban one year sliould not 
be Included in columa (f). Units installed durli« the year and sub-
sequenUy leaaed to others fcr s year or more should be shown aa added 
In eolumn (c), as retired In column (d), and Included In eolumn (1). 

*a For reporting purposes, a "locomotive unit" Is a self-propeUed 
vehicle generating: or converting energy into motion, and ieslgn'>d ailely 
tor moving other equipment. (A looomotive tender should be considered 
as a part of the locomotive unU.) A "seU-piopelled car" Is a rail 
motor car propelled by electric motors receiving powtr trom third 
rail or overhead, or Intemal combustion engines located oa the car 
Itself. Trailers equipped for use only In trains of cars that are seU-
propelled are to be .clutled as aeU-propelled equipment. 

5. A "Diesel" unit Inchides aU uniU propeUed by dieael Internsl 
crir^iistion erglnes irrespective of final drive, and whether power may 
at iiiuttt be stvpUed trom an external conductor. An "Electric" unit 
Includes all units which receive electric power trom an overhead con­
Uct wire or third rail, aad UMS the power to drtve coc or more e l e ^ e 

motors that propel the vehicle. Aa "Other" unit includes all nntts ottar 
than diesel or electric, e.g., steam gasturblae. Show the types ol other 
units, service and mmber, as appropriate. In a brtef descrtptkM 
sufficient for positive Indentlticatioo. 

3. Column (h) should show aggregate caiaclty for all units re­
ported in column (g), as follows: For locomotive units, report; the 
manufacturers' rated horsepower (the maximum continuous power 
output from the dlesel engine or engines delivered to tJie main gen­
erator or generators tor tractive purpo8es>, or tractive effort ot 
steam locomotive units; tor treight-train cars report the nominal 
capacity (in tons ot 2,(X)01bs.)aE provided tor in Rule 86 ot the AAR 
Code ot Rules Governing Cars In Interchange, Convertthe capacity 
ot tank cars to capacity in tons ot the commodity which the car Is 
intended to carry customarily ; for passenger-traln cars report the 
number ot passenger seats available tor revenue service, courting 
oue passenger to each berth in sleeping cars. 

7. freigbt-train car type codes shown in eohinui (a) oorrespood to 
tbe AAR Multilevel Per Diem Ma.ter :.ist. Dashes are used In appro­
priate places to permit a singiw oode to represent several car type 
eodes. Passenger-traln ear types and servtee equipment car types 
correspond to AAR Mechanical Division deslgnatiooa. Dascrtptioiis ot 
ear nodtt tod desigL-ationt are published in The Offldal Ralhray 
Equipment Register. 

UNITS OWNED, INCLUOCU IN INVESTMENT ACCOUNT, AND LE.ISED KROM OTHI 

s . 
T . 

s. 
s. 

1 0 . 

11. 

19. 

1 « . 

I « . 

l « . 

I T. 

I t . 

I t . 

20. 

LOCOMOTIV B UNITS 

D i e a e l 

E l e c t r i c . -

Other 

T o t a l ( l i n « a I to 3) 

F R E I G H T - T R A I N C A R S 

Box Genera l aerv ice (A-aO. A-30, A - 4 0 . A-SO. a l l 

E (except B l S O ) LOTO. P-00 , R - O I , R - 0 8 , H-07) 

Box-SpeolMl s e r v i c e (A-OO, A-10, B 0 8 0 ) 

Condo la ( A l l G , J-OO, a l l C . a l l E ) 

Hopprr-Upen top ( A l l H , J - I O , a l l K ) 

Hopper-Covered ( L - 5 - ) 

T a n k ( A l l T ) 

Relr l serator-IMechanlcal ( R - 0 4 . R - I O . R - I l , 
n 12) • 

Rerr igerator-Non-Mechanical ( R . 0 9 , R - 0 3 . R-05, 

R - 0 8 . R - 0 9 . R - 1 3 . R - 1 4 . R - 1 5 . R - 1 8 , R - I T ) - - -

Slook ( A l l S) 

Auiorack ( F - 5 - . F-8-1 - - -

Flat (All F (exoepi F-S-. F-8-, F-T-. F-S-). L-2. 

l 'nii* in 
IV .t« or 

iT^jmntlflnl 
al lasmnlns 

ol year 

Jii 

- 0 -

.-.QT. 

-TOT. 

- 0 -

Sumr«r 
a.lila.| .iur. 

Int year 

JSL. 

.11. 

2 

friirv.I <l«r-
illf ytmr 

JSl. 

Nl uaaa AT C U M I or Y i t a 

I 
•rnad and I iMSad t n m 

uscd 1 olhars 

J t L JH. 
-0-

zOr. 

ZQT. 

.13. 

Total IO 
•trvio* of 

rHpon<toat 

Atme^tte capacity 
of unlta reported 
In col. (c) 
(See ine. fl> 

-JU. 

olhen at 
cloas of 

( f t . Pa) 

. m ' m m a C i J m 

( t o f t e j 

J2L 

:;:;[: ':i)ti 

-)-
F l a t . T O F C ( F - T - . F - 8 - ) 

A l l other ( L - 0 - . L - I - , L - 4 - . LOSO, L 0 » 0 > 

T o t a l (Hnea S to I T ) 

Cabooae ( A l l N) 

T o t e l ( l inea 18 and 1») 

P A S S E N G E R - T R A I N C A R S 

NON-SE LF-PROPF-LLBD 
C o a c h e a and combined cara f P A , P B . P B O , all 

c l a a a C , except C S B ) 

P a r i o r . a l » « p l n s . d i n i n s cara ( P B C , P C . P L , 

P O . P S , P T . P A S . P D S . all c l a a a D . P D ) 

Non-pasnenser c a r r y i n s cara ( ' . i l c l a a a B . C S B , 

P S A . I A . a l l c l a a a M) 

T .tal n i n e a 21 lo 33) 

(••fttlnc OftpaeU; 

MtBJtokit CcmromATIOW*—Ori*ATOio—0, 
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2801. I N V E N T O R Y O F E Q U I P M E N T - C o n c l u d e d 

U N I T A O W N E D , I N C L U D E D I N I N V E S T M E N T A C C O U N T , AND L E A S E D F R O M O T H E R S 

Una 
No. 

2.,. 

i I 
I 'at. 

•3». 

to. 

St. 

aa. 

3 3 . 

3 4 . 

3 9 . 

3 8 . 

Item 

P A S S E N G E R - T R A I N C A R S - Continued 
S E L F - P R O P E L L E D K A I L M O T O R C A R S 

E l e c t r i c passenger cars ( E C , E P , E T ) -

Internal combustion rai l motorcars ( E D , E G ) -

Other self-pi'opelled cars (Specify types) 

Total ( l ines 25 to 27) 

Tota l ( l ines 24 and 28) 

C O M P A N Y S E R V I C E C A R S 

Bus ines s cars ( P V ) 

Boarding outfit cars (MWX) 

Derrick and snow removal cars (MWK, MWU, 

MWV,MWW) 
Dump and bal last cars (MWB, MWD) 

Other maintenance and serv ice equipment 

cars 

Total ( l ines 30 to 34) 

Grand total ( l ines 20, 29. and 35) 

F L O A T I N G E Q U I P M E N T 

Self-propelled vesae ls (Tugboats , car 

ferries, e tc . ) -

Nor-< elf-prope.led v e s s e l s (Car floata, 
lighters, e tc . ) 

Tota l ( l ines 37 and 38) 

(Inils in 
aerviee ol 

reapoti.1rnt 
at iMeainntng 

ol year 

(hi 

Number 
ad dol 

iluriDi year 

Numher 
reured 

liunns year 

NiHisa *T Ciosi or YtAa 

Owned trttl 
attr* 

l.eiuied Irotn 
oihers 

Tolai in 
serrice ol 

respondent 
(e-l-ri 

IS) 

A.tsresate capacity 
of unlta reported 
in col. (a) 
(See tnt. 6., 

thl 
i.letllaieapaellyi 

.Numhrr 
leaiw.i In 
olhor* ftl 
rinrc "f 

jcar 

111 

2900. I M P O B T A N T C H A N G E S D U R I N G T H E Y E A B 

Hereunder state the follotving mattera, numlx^ring the statements in 
aecordance with the inquiries, and if no chaiiies of the character below 
indicated occurred during the year, atate that fact. Changes in mileage 
ahould be atated to the nearest hundredth of a mile. If any changea 
reportable in this achedule occurred under authority granted ty ttie 
CommiMion in certificates of convenience and necessity, issued under 
paragraphs (18) to (22) of section 1 of the IntprstaU Commerre .^ct or 
otherwise, specific reference to such authority shoulo in each case lie made 
by docket number or otherwise, as may be appropriale. 

1. All portiona of road put in operation or abandoned, giving (a) 
termini, (n) length of road, and (c) datea of beginning oivrationi or of 
abandonment.* 

2. All other import.'int physicai changes, including herein all nem 
tracki built.* 

>. AU leaseholda acquired or surrendered, giving (a) dates, (fr) length 
ol terma, (e) names of parties, (iD T t s , and (e) other conditions. 

4. All agreemerta 'or trackage rights acquired or surrendered, giving 
(a) da*<r:, i,o) length of terms, (c) names of parties, (d) rents, and (e) other 
conditions. 

t . All consolidationa, mergers, and reorganiza.'.ions effected, giving 
partieular*. 

C. All stocks isaued, giving (o) purposes for which issued, (b) names 
of stocks and (c) arnounts issued, and describing (d) the aclunl considera­
tion realized, givin;; (e) amounts and (/) values; give similar inrornialion 
concerning all stocks retired (if any). 

7. All funded debt issued, giving (a) purposes for w hicti issued, lb) 
names of securities and (c) amounts issued, and descriliing (rl) the actual 
consideration realized, giving (e) nmounts and (/) values; also give par-
t.culars concerning any funded debt paid or oihernise retired, stating 
(a) dale acquired, (b) date retired or canc-^ed, (c) par value of nniount 
retired. 

8. All other important finanrial changes. 

9. All ehanges in and all additions to franchise righls, describir^ 
fully (a) the actual consideration given therefor, and stating (6) the 
partiea from whom acquired; if no coniideration wai given, ttate tltat fad. 

10. In case the respondent h.ts not yet begun operation, antl no construc­
tion has been carried on during the year, state fully the reasons therefor. 

11. All additional matters of fsct (not elsetvhere provided for) which 
the 'espondent may desire to include in ita report 

.....9[l....?.f:P.̂ ?.'n .̂?.?.--̂ .?.t..-.4--?.-7.3...Lan^^ was formed to 
"!~.?P.?.?r?.te'st^ j & I t ieased f 

to oper a t̂ ^ i t . State of yermp^ Railroaifi to the exten̂ ^̂  
$li/.OOO..pec. nion .If^.iQ.^.s. does np.t ex 
.tiemai.nd.e.r ..mu.st .i?e .H.ept. to sii?.e.idiz.e...iut-ur^^ .used tp. reMbiii 

. ..C.Qinmo.v.s.to.ck .haa .been..i8s.ue.d. s.ub.ie.ct...t̂ ^ 

•It iwtanu uodar Mam I aad J laelDda aar trm mala inet owned br raapeodaot repnaenllnf aew eeaitnKtloD or pcraaoenl abandonoient give lha (oDowlô  particulan: 

MUtaelioadeooatfctad M ilea ol road abandoned 

T*-* Itaaa "Mllaa ar road eonatractad" M inlai>dad lo ihow the mileafa ot Snt mala tnek laid ta attend raipondeiK't road, anc tbould not Inrlude tracki relocated aiid trarkt laid to ibortao tbe 
lllil II • batwaaa Iwe r»lnts, witbout tarvlnf aar aew terr tory. 

MammaAa Coaeoaanoire-OrsaaTaio—C. 
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V K B I F I C A T I O N 

The foregoing report must be verified by the oath of the officer having control of the accounting of the respondent. It should be verified, also, 
^ by the oath of the president or other chief officer of the respondent, unless the respondenf, states on the last preceding page of this report that such 

chief olhcer has no control over the accounting of the respondent. The tjath required may be taken before any person authorized to adminisier an 
oath by the laws of the State in which the same ia taken. 

O A T H 

(Te oa Blade by tha ofltar Lariat eoolml el ttaa aooooatlas of ttaa tMpoodnt) 

State of .y.s.iniiQn-t 
County of L . e U n p i l l e 

.Rpg.er ..Gilman makea oath and says that ho is T.raasxi.T:er 
(Inaert tare tbe name o< tba afflapl) (Luert ben tbe ofltdal titla of I 

of .?i*?!':Oy.le..Cpunt^^ 
(Inaeit bar* tiw aiaet lopii title ot name o( tY ,xmdaDt) 

that it is his diit< to have aupervision over the books of account of the respondent and to control the manner ii> whieh such books are kept; that 
he knows that s.ich books havc, during the period covered by the foregoing report, been kept in good faith in accordance with the accounting and 
other orders of the Interstate Coinmerce Commission, effective during tl»e aaid period; that he has carefully exanined the said report, and to the 
bea^ of his krowiedge and belief the entries contained in the said report have, so far as they relate to matters of acjouni. been accurately taken from 
the said borks of sccount and are in exact accordance therewith; that he believes tliat all other statementa of frict contained in the said report are 
true, and tbat the said report is a correct and compiete statement of the business and affairs of the atxive-named respondent during the period of 

time Irtim and including .. .....Septemb.er .l.S , i»7 3, to and including X).ec.eiubex..3.1.. , i«/,73 

i^a^tfi.r.iJJJ^i'J&Jl 
/ r (Sifnaturo o( a 

Subscribed and awom to before me, a . . , in and for the State and 

county above named, this ... day of j(^SIg?:i£.ge<:.t«^. , X^i^i^ 

My commisnioo expires ... 
L Impraialon aaâ  J 

^.^*^.elf1^i*hff(lf<^:^i(r^. 
(Slcnuur* ti oltom autboriaad to admlnlaHC oattaa) 

S U P r ' ^ E M R N T A L O A T H 

(Br tba prealdent or otber cblaf odicer of ttae reainadeat) 

State of .y.er?».9.nt 

Lamoille County of 

.Rpge.r. Gilman makea ô th and saya (hat he ia Treasurer 
(Inarrt bere-.be nameol tba alBant) (loam brre tbe olBetal tUle of the alBaot) 

^ L amo i l l e .County.. .Rai .1 r p.ad j . .I.nc 
(Inaeft ben tbe eiaet letal tltk' or name ol tbe rMpondenl) 

that he has carefully examin-jd the foregoing repott; lhat he believes that all statements of fact contained in the said report are true, and tluac the 
aaid report is a correct snd complete statement of the business and affairs of the above-named respondent and the operation of ita property during 

the period of time irom and tncludingS.ep.t .e iHbeX. .1 .8 , 1 » 7 3 to and including C e . P . e m b e X . .3.1 19 7 3 

fg.rrifCjU^.y^J^e'^fi^^Xkt^imerr. . 
f / (SifoaluTc ol affiant) 

Subscribed and awom to before me, a . . . * f f 5 2 ^ ^ ^ * : * ! s ^ . . - i , - < ^ ! < « % f r ^ ^ < r O , in and for the State and 

e^ f. . day of ^'i^tf^ir^. , 19 ? V 

My commiaoion expirea . 

county above named thia c^T' . day of r^y^*^raf<:^.. , '9 / f ^ Vmoa 
I L. 8. L In.preialonB 

' / {SItnatare ol offloer autboriied to adminisi adminiater oatbr.) 

EaaaoAS Ooarc taTioas—Orsaatna-C 
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MEMORANDA 
(For un of (Commission only) 

CoaaSSPONDKNCB 

Crticsit ADoaaaase D A T E or L i m a 
OB TlLIOKAIl StraiBCi 

(Pan) 
Answer 
needed 

A m w i a 

Crticsit ADoaaaase D A T E or L i m a 
OB TlLIOKAIl StraiBCi 

(Pan) 
Answer 
needed 

Oira or— 
F I M NnHHB 

Of L i m a 
01 T i L i a U M 

Crticsit ADoaaaase D A T E or L i m a 
OB TlLIOKAIl StraiBCi 

(Pan) 
Answer 
needed i c m a F I M NnHHB 

Of L i m a 
01 T i L i a U M 

NaBM TItIa Month Uay Year 

StraiBCi 
(Pan) 

Answer 
needed 

Month Day Yaar 

F I M NnHHB 
Of L i m a 

01 T i L i a U M 

1 

1 
CoBRICTIOirS 

>aTB or 
maacnoK 

P A O E 

Al'TBOni T 
1 

Ce 
>aTB or 
maacnoK 

P A O E 
LBTTBa oa 

TiiaoBaH or— 
omcia iiKDiMO L i m a 

OB Ttt in i lM 
C L X B I M A I I N O 

C O I I ICPON 
(Name) 

Mooth Day Y a v 

P A O E 

Month Day Yaar Name Title 

1 

BaoBOAS Caaraunoa*—OraaaTiMS—C. 



36 FILL IN THIS PAGE ONLY IF YOU AKE FILING THIS r.EPORT WITH A STATE COMMISSION 

Line 
No . 

1. Give particulars of changes in accounts Nos. 731, "Road and 
equipment property" and 732, "Improvements on leased property," 
classified in accordanoe with the Uniform Sy.«"lem of Accounta for 
Railroad Companies. 

2. Credit items in the ent ies shoulr^ be ful ly explained. 
3. Report on line 35 amounts not includable in the primary 'oad 

accounts. The items reported should bc briefly identifi.^d itrd ex-

701. ROAD ANU EQUIPMtNT PROPERTY 

plained in a footnote. Amounts should be reported on this line 
only under special circumalances, usually afler permission is 
obtained from the Commi.ssion for excepiions lo prescribed ac­
counting. Reference to such authority should be made vhen ex­
plaining the amounta refiorted. Respondents must not make arbi­
trary changes to tho printed stub or column headings wiihout 
.specific authoriiy from the Cummission. 

A c c o u n t 

(a ) 

(1) Enslneerinn 

;2) I .and Ior tranaportation purpoaea-

f3)4) CKher right-ol-way oxpendituroa--

ra) Gra-llns 

(5) Tunnela and aubwaya 

(6) Bridsea, treatlea, and culvena-

7 17) Elevatod structures ' 

a 
ID 

11 

12 

13 

14 

15 

IB 

IT 

m 
19 

30 

21 

23 

23 

24 

2.1 

26 

27 

28 

28 

30 

SI 

i 2 

Ti 

%: 
S6 

S7 

as 
39 

40 

11 

42 

43 

4< 

45 

4« 

47 

48 

48 

5C 

51 

12 

IH) Tiea 

(9) I t a l i a 

10) Other track material • 

i l l 

12) 

18) 

16) 

171 

1',) 

19) 

20) 

31) 

'32) 

:23) 

24) 

:38) 

:3«) 

'17) 

'idl 

ill 

' i i ) 

'37) 

f88) 

• i l l ) 

[ 4 i ) 

1441 

45) 

(62) 

58) 

54) 

/5S) 

ttt) 

57) 

(58) 

(71) 

nt,; 

(77) 

(HO) 

(90) 

Bai laa t 

Track lavins and aurlaRina 

Fencea, snowaheda. and s i s n s - - - - -

Station and o l f i c i Luildlnca 

Roadwav buildinsa 

Water atationa 

Fuei s tat ions-

Shopi and enginehousea 

Grain elevators - -

Storase warehouaea 

Wharvea and docka 

wOal and ore wlATvea 

TOFCAJOKC t i n n l n a l a -

Communication ayatema 

SIgn i l a and InUrlookera 

Powerplanta • • -

Power-tranamiasion sya tema- - - - - - -

Miacellaneoua atructurea 

Koadway machinea • 

Roadway amall toola - - -

Public iniprovements—Conatruction-

CXher expenditures—Road 

Shop machinery 

PDworplanl mmt-liiiifry 

Olher (apecllv h exple ln l - - • • 

Total expenditurea for r o a i l — -

Locomotivea . . 

B a l a n c e at B e g i n n i n g of Year T o t a l E x p i ' n d U u r e s D u r i n g the Year 

E n i i r e l i n e 

(b) 

Freight- t ra in cara 

Paaaenger-troln cars -

Hlshway revenuo equipment . . . • 

F lua l in s equipment 

Work equipment 

i^iacellaneoua equipmeni 

Total expenditurea for oquipment- • 

Urgan i i a t ion expenaea 

In t e r e i t during constructio 

Other expendlturea-General 

TotAl seneral expenditures -

Tota l 

(Xher elements of inveataaent - . 

Constni . t ion work la progreaa . 

Grand Total 

E n t i r e l ln*-

•na) 
s t a l e 

(e) 

45 OQO. 
950. 

3.4.943 

92 949 

3zj549 

Balance at C iose of Year 

E n t i r e l ine 

( I ) 

State 

(g) 

.45 
-.6 

DQQ 
95fl 

.34 

92 

943 

949 

45 
. . f i 

.OOQ 
9.5P. 

.34 
6 

92 949 

.45 
6 

34 

92 

OQO 
950 

943 
_£l£156. 

949 

52L 543. 

isTATE COMMISSION FORM C - R A I I , R O A D S . 
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2MX. RAILWAY OPERATING EXPENSES 
I. BUto the railway oiwaUni eipenaea of tha respondant lor tha year, daaallying them in aoMrdaB'» wltb tbe UnJftnn System of Aoccar.'j tor haBroai Cemoanlae 
a. Any unuaual aoeruala involvlnt tubatantial amoanU Uidnded Ui eolumna (k). It), it), toi ( f ) . abould ba IBBJ aiplalned taifaMnST t.mmptnm. 

L l m 
No. 

1 

a 

I 

4 

5 

8 

7 

8 

g 

10 

11 

13 

u 
14 

15 

18 

17 

18 

la 

30 

11 

n 
ts 

tt 

35 

36 

27 

Nama Ot raUway opicatlag •xpaaa aeeoiuit 

(a) 

MiJNTBNAMCB OT VTAT AKD BTBOCItlBBa 

(3301) SuperlnteodeBoe 

(.3303) Iioadway maintenanca 

(33n) Malntainlof ftroctuna 

(liaii i) Batlremanla-Soad 

(2304) Dlssaiitllaf retired road firoparty. 

(330n Road Property—Depcadatkn 

(3308) Otber malntcnaiiea of way 

(laiuj MuiiiUiuiiii y.lnt Iracka, yarda, aod 
othrr (acintiea—Dr 

joint tracki. (2211) Malotslnini 
oUier facilitiea—Cr. 

yardJ, and 

Total maintenanc* ol way aad struc.. 

MADITINANCB or EqviniBHT 

(3ZII) Supenntendenca „ 

(2323) Repalrstosr.opaQdpower-plantaiacblaery 

(2233) Shop aod power-plant macbloery— 
Deprecia tlu.Ti. 

(3334) Dlimantllni .etired abop au* powar-
plant maoiluery. 

(2336) Looomotive repairs 

(2236; Car and hlshway revanue equipment 
r«palra 

(2317) Otber equipment repairs 

(3338) DlsnunUIng retlre.1 equipment... 

(2239) Retirement*—F.qulpmant 

(2334) KqalpiBeiit—I)«preeif4lon 

CBM) Otber equipn 

(3338) Joint malutenarKA of equipment ex. 
penAee~I>T 

(3337) Jaint naiiitenaaee ol equipment ex-
pec«e»--Cr. 

Total maintenMier 14 eqtilpvient 

TBAjmc 

(3MB) TralBc EipaMM. 

TBANSrOBTATION- R a a lAfB 

(2341) Soperlnteaiteaaaaaddlaiiatcblnc... 

(3342) Statkm aerrlee 

(33a) Yard eraployeea. 

(334*) Yard iwUelihig laal 

(XM») Mlanllansoas yard aipinaia 

(Wt) Operating joint yard and termlnaia—Dr. 

Naaaa o( railway oparsUag a: 1 

it) 

(UtO) Oparatlni tolnt yai^and ierminal*—Ct. 

(Jttt) Trtist empkiyaea „ 

(334»» TratB tael , 

(VSi) Other train expamie 

(3V3) Injiuiei to peraona 

(3353) /.Aaa and damage— 

(3354) Otbar caaualty eipeBsaa 

(3aC) other rail and hIshwBy . 
tranai>orta*ion expenaea 

(2BS) Opemiuig Joint iracks and lacilltlea—Dr. 

(3357) OpantiBg Joint trae^ aad fulUtles-Cr. 

Total tranaportotioa—Brf lka*_ 

MnCRJLAMIOOS OrXBATIOM* 

(33eS) Miaoallaneoui oparatkoa 

(3358) Opantlng Joint miaoellaiMOualacilitiac—Dr 

<Xmt) Operating Joint mlaasOaaeaaB (ad I I tM—O 

Total iBlsoeUaaeoiH oparatinc 

OBNBBaa 

(33SI) AdmlalahiMilao 

d s n Instuanca 

(yatt) Other cetMiBl eipenaaa 

(MS) Oeoeral Joint faeilil >M Dr 

(HM) Oeueral Joint ladUtlea - C r 

Total ceneral expeiMB 

R E C A P I T U L A T I O N 

Maintenance of way and stmrturra.. 

Malatenaoce of equipment -. 

TnOlc expeniea.. 

TransporUtloa - Rail Una 

MlaeeUaneou* opiratloiia. 

Oeoeral expenaea , 

Oraod Total Railway Operating E i p . 

AMODNT or OrBaATiNO EirBHasa 
roB TBB Y B A B 

SnttiBUa* 
im 

—9-52a 
4 

.L 
DOS 
j.^9 

18 

StaU-
(f) 

523 
008 
459 

15.8. 

401 i 
2 1 I Z 

X I 

6 
X X 

L24 
547 

m. 

« I 

9 
6 

.18 

8 
43 771 

z s 

737 
5.6.5 
fe52 

18 

2 
159 
6Q3 

406 

X X X X I I 

4.9.6. 

911 

6 124 
2 i547 
.. !24D 

Z X 

9 
...6 

.18 

"i 
43 

911 

7.37 
065 
652 
406 

911 
771 

mUo (ntlo of openting etpcmei to opwrnilof rvTSouw), ^ ^ * . ^ ^ . . piTMiit. 
' pl«Cf« rcqulrfd.) 

2063. MISCELLANEOUS PHYSICAL PKOPERTieS OPEEATED DUHING THE YEAR 
'rh« Uiimh ot cxi\iiisii\M {b Olve jjartlcuWi of eetdi ckete ol mteciMtnetiUM iihygictl proi/frt} or plem uutratMl fittrUit ih« 

Jttr. Oroup theprvii''rtih»ijniiei the hemtlt olthe c\amemi^ouerelU/D> to tetiicb they ete fier oieiS. 
IA oulumn ia) g,]/* the desixn»tii>n us^i lu iW respoudeDt i rvoordi ftod ibt tttme of tbe town 

Of city fcDi't i)iitW Ul which tnc iirojierly ot plant U iucsltd, fUttaif VIMUMT th« r«Bp«id«nt'i 
title Is thftt "f owiMTŝ ip wh(!ih«r the 'jfuimly IA ^ Jki W M W I M M or OUMT taoompltt* title. 
All pMuii«f Uk-R i>( title Khould tie eipUUted La e foutnote. 

. <tf), aad (4) should acree witb the tot^is of accuunts Nos So.;, 
"Hevenue from miecrlUaoom operatioiu," 634, "Eipeiuef of mttoeUaaeaui operatloiu." and 
i K , "Tuet on m îceUereeotjM operatinc property" In recpoQdeot'f luooaae Aooouat lor the Year. 
If oot, diftereooes x̂ iouJd be cipUioed Is a lootiM>te. 

Ltna 
No. 

Dtslf: Ation and location of property or plant, cbaraeiar of buatoaaa, aod UD* under vblcb b*M 

(B) 

Total revalue durloc 
ttae yaar 

(Acet. am 
(b) 

Total eipenaa* durloc 
tb* yaar 

(Aoct. H4) 
(c) 

Totsl taua applicable 
to the year 
(Aoct. Mi) 

14) 

•0 

II 

12 

t • t 

•0 

II 

12 

•0 

II 

12 NONE 
ta 

M 

*» 
K 

17 

M 

M 

10 

« 

ta 

M 

*» 
K 

17 

M 

M 

10 

« 

ta 

M 

*» 
K 

17 

M 

M 

10 

« 

ta 

M 

*» 
K 

17 

M 

M 

10 

« 

ta 

M 

*» 
K 

17 

M 

M 

10 

« 

ta 

M 

*» 
K 

17 

M 

M 

10 

« 

ta 

M 

*» 
K 

17 

M 

M 

10 

« 

ta 

M 

*» 
K 

17 

M 

M 

10 

« 

ta 

M 

*» 
K 

17 

M 

M 

10 

« TrrTAL . 

9TATB ComiaiBoii fitma C—SAJLBOASB, 
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2M1. SUMMARY STATEMENT OP TBACi: MILEAGE WITHIN THE STATE ANO OF TITLES THEBETO AT CXOSE OF YEAB* 

Un* 
No. 

Une 
No. 

(s) 

MUes 

Miles 

MUes 

Milca 

Miles 

Miler 

of roard 

ol second main trmck 

of all other main tracks. 

of passing tracks, crtMSOVLrs, antl turo'Hits... 

of way switching tracks 

of yard awitching tracks 

All tracks 

J8_ 
Miles of road. 

Miles of second main traek 

Miles of all other main tracks. 

MUes of passing tracks, erosaoverg, nnd turnouts-.. 

Miles of way switching tracks—Iod jstrial 

MUes of way switihing tra'^ks—Otl er 

MUes of ysrd switrliing tracks—IndustriaL 

Miles of ys.'d switching tracks—O'.her 

All tracks 

U B B OrsBAiBD *T BBarosnsirT 

Cla . 1 uoa owni ' ^ ' - , ^ ^ ^ ^ 2 ? ^ 

Addad 
daft^^y«a 

Total at 
aod cf yaar 

(r) 

Addad 
durtn 

(*) 
Total At 

aod of year 
(e) 

Claaal: UoaopaiBUd 

Addad 
duriog yaa 

Total at 
aod 04 yaar 

(BJ 

Claaa 4: Una oparatad 
under oootraet 

Added 
durlnf yea 

«i) 

.98 23 

107 

31 

11 
21 

L i B l OrlBATID BT RBarOBDBBT 

Ctamt Una oparatad 
under traekaga rigbu 

duriny 
Total al 

aod of yaar 
9) 

Total lloa opaistad 

At baglDoiog 
of yaar 

UB) 

At rloaa of 
rmte 
(a) 

U B B OvBio BUT I 
OrgaATto BT 
RsaroBOBBT 

Added 
duriog raa (•) 

Total at 
aod of yaar 

(t) 

' Cntilaa lo colunuis beaded "Added darlr.i tbe yaar̂  sbould i 

Total at 
end of yaar 

(I) 

9.8.. 

.3. 
.4. 
1 

23.. 

31. 
56.. 
11 

3.07- ;21. 

2*02. BENTS BECEITABLB 

IncoMU PBOM L B A S B OP R O A D AND Eqinrioi in' 

Line 
No. 

II 

13 

U 

H 

If 

Road leaied 
(B) (k> 

Nam* of 
(e) 

Ainount of raot 
durloi yeer 

14) 

.mm. 

2 M i . B E N T S PATABLB 

R B H T POB L B A S B D R O A D S AWO EooiPtmrr 

Uoe 
No. 

31 

23 

B 

34 

Read laaaed 
(a) 

Loeatloa 
(k) 

NaBM of 

(?) 

Amouot of raol 
during yaar 

W 

-HONE. 

TOTAL. . 

2904. CONTRIBUTIONS FBOM OTHEB COMPANIES 

Uoe 
N*. 

Nama of eeotrlbslar 
(B) 

State of Vermont 

TOTAI.. 

Amo>iot durtng yaar 
JW. 

534 

534 

230S. INCOME TBANSFERRED TO OTHEB COMPANIES 

Namaof 

(*> 

NOKE 

TOTAt.. 

Amooai dortog yaar 
(4) 

STATB COMB rasa O—RinBoass. 



INDEX 

Affiliated companies—Amounts payable to - — - — -
Investments In — — . . 

.\mortluitlon of defense projects—Road and equipment owned 
and leased from others--

Page No. 

8 
10.11 

Balance sheet 

Capital stock 
Surplus - -— . . . . . . . . 

Car StatlsUcs . . . — — . . . . . 
Changes during tne year —-— . . 
Compensation of officers and directors 
Consumption of fuel by motive-power units . 
Contributions from other companies .——• 

Debt—Funded, unmatured — — . . . — . . . . . — . — . . 
In default . — . — . — . . . . . — . — . . . . . 

Depreciation base and rates—Road and equipment owned and used 
and leased from others 

Leasi-d to others . . . . . . 
Reaerve—Miscellaneous physical property 

Road and equipment leased from others 
To others -

Owned and used -» 
Directors . . . . . . 

Compensation of - . — . . . . . . . . . . . . . . . . . . . — . . . . 
Dividend spprt^rlftlons . — — — — . . . 

Elections and voting powers . . . . — . . — . . . . . . . 
Employees, Service, and Compensation . — . . . . . . . . . . — . . . . . 
Equlpment-Clahsifled . . . . . . . . . . . . . . . . . . . — . . . 

Company servl<:e . - — .— 
Covered by equipment obligaUons 
Leased trom others—DeprecUUon base and rates 

Reterve 
To others—Depreciation base tnd rates . . 

Remrve — - — 
Locomotives--—.'--——.- — 
Colligations — - . — . . . 
Owned and I'oed—Depreciation base and rates . . . . 

Reserve — . — 
Or leased not In service of respondent—— 

Inventory of — - — — - . . — - . — — . — . . . — 
Expenses—Railway operating — - — — -

Of nonoperating property —. . . . — -
Extraordinary and prior period Items—. . . . . . . — . . . . . . 

FloaUng equipment -—— —--—...... 
Freig:ht carried during year—Revenue — 

Train cars 
Fuel consu.rned by moUve-pover units 

Cost 
Funded debt unmatured — • — — — - — -

Gage of track — 
General officers 

IdenUty of respondent - . . - — — . — . - — 
Important changes during year . . . 
Income account for the year - — . . — . 

Charges, misrellaneous—--—... 
From nonoperating pmperty — -
Miscellaneous . — 
Rent 
Transferred to other compaiues . 

Inventory of equipment—. 

18 

4-5 

SB 
19 
31 
33 
29 
28 
11 

SB 
ZO 

13 
U 
19 
17 
16 
IS 
2 

29 
23 

3 
28 

32-33 
33 
8 

13 
17 
U 
16 
32 
» 

18 
IB 

32.33 
32-33 

24 
26 
21 

83 
SOA 

32 
28 
28 
SB 

26 
2 

2 
3S 

— 21.21B 
26 
26 
39 
25 
27 

32.33 

Investments In affiliated companies — . 
Miscellaneous physltsfcl property — 
Road and equipment property — 
Securities owned or controlled through nonre 

porUng subsidiaries 
Other 

Page No. 
10-11 

4 
7 

Loans snd notes payable . 
Locomotive equipment . . 

Mileage operated 
Owned but not operated — — 

Miscellaneous- Income . . . . . . . . — . . . . . . . 
Charges . . . . . . . . . . . . . . 

P.iyslcal property . . — - — . . . . . . . 
Ph.vsicai properties operated during year . 
Rett income . — — . . . . . . . . . . . . 
Rents — . . . . . . . . 

Motor rai l cars owned or leased — . — . . 

Net Income . 

OBth 
(X)llgatlons—Equipinent —— _ . — _ . . . _ . . 
Officers—Compensation of . —-— 

General of corporaUon, reteiver or tnistee 
Operating expenses—Railway 

Revenues—Railway - — — - .— 
Ordtnary income — . . . . . — . . . . . — . . 
Other deferred credits — — — — — . . . 

Charges — . — - - . . - . 
Investments — — . — . . . . — . . . . 

Passenger train cars — — — — — — . 
Payments for services rendeied by other than employees -
Property (See Investments) 
Proprietary companies . — 
Purposes for which funded debt was issued or assumed — 

Capital stock was authorized . — . — 

Rr.ll motor cars owned or leased . . . . . . . . — . . . 
RaUs applied In replacement . . . — . — . — . . 
Railway operating expenses . — . — 

Revenues — . — . . 
Tax iccruals 

ReiMlvers' and trustees' ^ curltles — - — - — - — - - -
Rent income, miscellaneous — - - — — — . - — . . . . 
Rents—Miscellaneous — . — . . . . 

Payable — — 
Re(^elvable — — . — . . . . . . . . . . . . . . 

Retained Income—Appropriated — . 
Unapprgprlnted — - — . . — — — — . . . 

Revenue freight carried during year — — — . 
R>rvenues—Hallway operating — 

From nonoperating property 
Road and equipment property—Investment In .......... 

L«ased from others—Depreciation base and rates . 
Reserve 

To others—Depreciation base and rates - . . 
Reserve — 

Owned—Depreciation base and rates — . . — - . . . . . . 
Reserve — — . - — — . . 

Uaed—Depreciation base and rates . . . . . . . . . . — . . 
Reserve 

Operated at c'lose of year ——.- — . - — . . 
0»'ned but not operated —.—.—-—— 

12 
10-11 

20 
32 

26 
26 
25 
25 
4 

24 
25 
25 
33 

21 

34 
e 

29 
2 

2-1 
23 
21 
20 
20 

10-11 

32-33 
29 

SB 
5B 

26 
24 
23 
21 
bB 
25 
25 
27 
27 
19 
22 

30A 
23 
26 
7 

13 
17 
14 
16 
13 
15 
13 
IS 
26 
26 

BAILBOAD CoaroaATi'Ma—OrBaAifn^-O. 
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LAMOILLE COUNTY RAILROAD 

OPERAITNG ST. J. & L.C. 

Financial Statements 

December 31, 197 3 

Brî '̂s, Keyes & Company 
CeKified !>itbiic Accountanu 



LAMOILLE COUNTY RAILROAD 

OPERATING ST. J S. L. C. 

Fi n a n c i a l Statements 

December 31, 1973 

mm 



BRIGGS. KEYE.S CCMPA.N'Y 
Cer'.ified Pubhc .iccountanUs 

NfwELl A l»IOGS .̂ l> A 
i fSt iE HOr C 1- A 

DONAID A w t u s r PA 

421 SHf lBURNf ' j t e H ' B u e . l N G ' O N ^fgMONT O'j.Ol rEtfPMONf 8 0 / t d * M i ' s 

* CONGR'SS STSfEI sr AtSANS V E S A A O N T 05473 l e i E f H O N f SOJ 524 6441 

February 8, 1974 

Lamoille County Railroad 
M o r r i s v i l l e 
Vermont 

Pursuant to your request, we have prepared the f o l l o w i n g 
f i n a n c i a l statements: 

E x h i b i t A 

E x h i b i t B 

E x h i b i t C 

Schedule 1 

Statement of F i n a n c i a l Condition, 
December 31, 197 3 

Statement of Operations f o r Period 
September 18 to December 31, 1973 

Statement of F i n a n c i a l P o s i t i o n f o r Period 
September 18 t o December 31, 197 3 

Operating Expenses f o r Period September 18 
to December 31, 19 7 3 



Accountants' Opinion 

Wo have examined the Statement of F i n a n c i a l Condition 
of Lamoille County Railroad, Inc., operating St. J & L.C, 
the r e l a t e d statement of operations, and changes i n f i n a n c i a l 
p o s i t i o n f o r t h f period then ended. Our examination was 
made i n accordance w i t h generally accepted a u d i t i n g standards 
and accordingly included such t e s t s of accounting records 
and such other a u d i t i n g procedures as we considered necessary 
i n the circum.stances. 

In our o p i n i o n the accompanying statements, present 
f a i r l y the f i n a n c i a l p o s i t i o n of LamoJlie County Railroad, Inc. 
at December 31, 1973, the r e s u l t s of i t s operations and 
changes i n f i n a n c i a i p o s i t i o n f o r the accounting period then 
ended i n conformity w i t h generally accepted accounting p r i n c i p l e s . 

Cer^n>cied ^^P'ubli 

St. Albans, Vermont 
February 28, 1974 



E x h i b i t A 

LAI'IOILLE COUNTY RAILR07J> 

STATEMENT OF FINANCIAL CONDITION 

December 31, 1973 

receivables 

Assets 

Current Assets 

Cash 
Freight and t r a f 
Agents re c e i v a b l e 
Accounts receivable - St. J. & L. C. 
Misc. accounts receivable 
Prepaid insurance 
M a t e r i a l s & supplies 

T o t a l c u r r e n t assets 

Fixed Assets 

Road & equipment property 
O f f i c e equioment 
Small t o o l s & shop equipment 

Less: Allowance f o r d e p r e c i a t i o n 
T o t a l f i x e d assets 

T o t a l as-'jets 

$106,604 
13,001 
17, 362 
9,146 

118 
7,643 

14,640 

84,250 
3,556 
5,143 

^i,^49 
2, 350 

$54,560 
39,668 

849 
12,338 

25 
46,166 

L i a b i l i t i e s & Stockholder's Equity 

Current L i a b i l i t i e s 

F r e i g h t & car service payablei 
.\ccounts payable 
Wages payable 
Accrued & w i t h h e l d p a y r o l l taxes 
Vermont corporate income tax 
Prepaid f r e i g h t 

T otal c u r r e n t 2 i a b i l i t i e s 

Other L i a b i l i t i e s 

Fund balance - State of Vennont (Note 1) 

T o t a l l i a b i l i t i e s 

Stockholder's Eg-iity 

Common stock 2C00 s'l .es aut-horized, 1000 
shares t e n t a t i v e l y issued subject t o approval 
of I.C.C. 100,000 

Retained earnings 12/31/73 (Note 2) ^ ^ ^ ^ r 0 

Tota l . l i a b i l i t i e s & stockhoidera e q u i t y 

$168, 514 

90,599 

$259,113 

$153,606 

5, 507 

159,113 

100,000 

$259,113 



E x h i b i t B 

LAMOILLE COUNTY RAILROAD 

STATEMENT OF OPEPJ^TIONS 
For Period September 18 t o December 31, 1973 

Railroad Revenues 

Fre i g h t Revenue 
Demurrage 

Tot a l revenue from r a i l w a y operations 

$52,384 
660 

$53,044 

Expenses 

Hire of f r e i g h t cars 
Maintenance of way and equipment - Schedule 1 
Maintenance of equipment - Schedule 1 
T r a f f i c expenses 
Transportation - r a i l l i n e - Schedule 1 
General - Schedule 1 
Ray r o l l taxes 
Vermont c o r p o r a t i o n income taxes 

Total r a i l w a y expenses 

Loss from r a i l w a y operations 

Other Income 

Subsidy - State of Vermont 
Miscellaneous 

$ 7,429 
9 ,111 
6,065 

652 
18,406 
8,911 
5,109 

25 

1 ,682 
70 

1 , 533 
5 

i n 

mm 
56,334 

( 3 , 2 9 0 ) 

3,290 

Net P r o f i t or (Loss) E x h i b i t P. 
(Note 2) 



E x h i b i t C 

LAMOILLE COUNTY RAILROAD 

STATEMENT OF FINANCIAL POSITION 

For Period September 18 t o December 31, 1973 

Funds Provided By; 

Operations 
Add: Charges to operations not 

a f f e c t i n g working c a p i t a l 

Depreciation 

Other sources of funds 
Sale of common stock 

C o n t r i b u t i o n s from State of Vermont 

Tot a l funds providea 

2, 350 

100,000 

97,000 

$199,350 

Funds were Expended On; 

Purchase of f o l l o w i n g equipment 
Radio equipment 
Track machines 
Two locomotives 
Railroad cars 
4 Dodge vans, s t a t i o n wagon 
Tie picker 
Link b e l t crane 
O f f i c e equipment 
S r a l l t o o l s & shop equipment 

R e h a b i l i t a t e tre-ck 

Subsidize loss 

To t a l funds expended 

Increase i n Working C a p i t a l 

Computation of Working C a p i t a l 

Current assets 

Current l i a b i l i t i e s 

Increase i n working c a p i t a l 

2, 500 
7,000 

45,000 
6,950 
8,500 
10,300 
4, 000 
3,556 
5,143 

92,949 

19,960 

1,533 
r i - . 1 3 -

T <- » " 184,442 

$ 1.4,908 

$168,514 

15 3,606 

$ 14,908 



Schedule 1 

LAMOILLE COUNTY RAILROAD 

STATEMENT OF OPERATIN(; EXPENSES 

For Period September 18 to December 31, 197 3 

Maintenance of Way & Structures 

Superintendence 
Roadway maintenance 
Maintaining s t r u c t u r e s 
Other maintenance of way expenses 

Maintenance of Equipment 

Superintendence 
Repairs shop 
Locomotive rep a i r s 
Car r e p a i r s 
Other equipment r e p a i r s 
Equipment d e p r e c i a t i o n 

Transportation - R a i l Line 

Superintendence & dispatching 
S t a t i o n service 
Misc. yard expense 
T r a i n empioyees 
T r a i n f u e l 
T r a i n expenses 
Loss & damage 
Other casualty expenses 
Other r a i l t r a n s p o r t a t i o n expenses 

$ 1,438 
5,211 

143 
2,945 

$ 9,737 

$ 10 
165 

1,116 
2,162 

262 
2,350 

$ 6,065 

$ 60 
1,578 

13 
9, 523 
4,008 
1,459 

3 
159 

1,603 

$18,406 

General 

A d m i n i s t r a t i o n 
Insurance 
Other general expenses 

$ 6,124 
2,547 

240 

$ 8,911 



LAMOILLE COUNTY RAILROAD 

NOTES FINANCIAL STATEMENTS 

December 31, 1973 

Note 1 - Fund balance represents money not used by the 
r a i l r o a d t h a t the s t a t e had granted t o r e h a b i l i t a t e 
and t o subsidize loss. 

Note 2 - The reason f o r 0 p r o f i t or loss i s the state 
subsidizes r a i l r o a d f o r losses not t o exceed 
$11,000 per month f o r e i g h t months not to exceed 
$88,000. I f the loss doesn't exceed $11,000 per 
month, the balance i s r e t a i n e d by the r a i l r o a d 
f o r use i n f u t u r e months. 

Note 3 - Operation of r a i l r o a d a c t u a l l y commenced 
October 15, 1973. 


