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— p {Use mailing labe! on original, copy in *ull on duplicate.)

Interstate Commerce Commission
FOR THE YEAR ENDED DECEMBER 31,1973




NOTICE

— e

1. This Form for annual report should be filled out in ‘riplicate and
two copies returned to the Interstate Commerce Commission, Bureau of
Accounts, Washington, D.C. 20428, by March 81 of the year followin,
that for which mrt is e. Attention is specially directeg
to the following provisions of Part I of the Interstate Commerce Act:

Ssc. 20. (1) The Commisiion is authorised to require annual, or
special reports from carricrs, lessors, ® ¢ * (as defined ir this section), to pre-
scribo the manner and form in which such reports shall be mrde, and to require from
such carriers, lessors, * * ¢ gspecific and full, true, and correct answes to all

tions upon whick the Commission may deem Inf ion to be y, classt
ng such carriers, lessors, * * * as it may deem proper for any of these pur
m Such annusl shall give an account tae the carrie:
b 2.0y form cpd detail as may be pre

(2) Said. annual reports shall contain all
twelve months on the 31s. day of I
sion shall specify a different dats, and shal
Co ofiice

mmission at its in Washington wit]
for which report is unless
Commission,

(7) (b). Any person who shell knowingly and willfully make, cause to be made,
participate in the making of, uny false entry in any annual or other report required
under the section to be ¢ ¢ ¢ or shall knowingly or wilifully file with the
Commission any false report or other d be d d guilty of a misde-
meanor and shall be subject, upon conviction in any court of the United States of
competent jurisdiction, to s fine of not more than five thousand dollars or imprison-
ment for not more two years, or both such fine and imprisonment: * * ¢ -

(7) (e). Any carrier or lessor, * * ¢ or any officer, agent, employee, or repre.
sentative thereof, who shall fa' ! to make and dle an annual or other report with the Cora-
mission within the time fixed by the A or to make specific and full, true, and
correct answer to any questicn within thirty days from the time it is )awfully required
by the Commission so to do, shall forfeit to the United States the sum of one hundred
dollars for each and every duy it i i to be in default with respect thereto,

(8). As used in this section * * * the term “ecarrier” meuns a common carrier
subject to this part, and includes a receiver or trustee of such carrier; and the term
“jessor” means a person owring a rail a water line, or a pipe line, leased L0 and
:rn.udbyneo..-.on. subject part, and includes a receiver or trustee

The rup:)ndent is further required to send to the Bureau of Accounts,
Iumﬁ‘liﬁely upon preparation, two copies of its latest annual repart to
stockholders.

See schedule 173, page 3.

2. The instructions in this Form should be carefully observed, and
each question should be answered fully and accurately, whether it has
been answered in a previous annual report or not. Except in cases
where they are specifically authorized, cancellations, arbitrary check
marks, and the like should not be used either as partial or as entire
answers to inquiries. I any inquiry, based on a preceding inquiry in
the present report form is use of the answer rendered to such pre-
ceding inquiry, impplieuf:le to the rmn or corporation in whose
hehalf the report is made, such notation as “Not applicable; see page
-——, schedule (or line) rumber ——" should be \ueJ in answer thereto,
giving precise reference to the ion of the revort showing the fucts
which makc the mqmg tnapplicable. here tne word “aone” truly
and completely states the fact, it should be given as the answer to any
particular inquiry or any particular portion of an inquiry. Where
clates are called for, the month and day should be stated as well a5 the
year. Customary abbreviations may be used in stating dates.

3. FEvery annual report should, in all particulars, be complete in itself,
and references to the returns cf former years should not be made to take
the place of required entries except as herein otherwise specifically
directed or authorized.

4. If it be necessary or desirable to insert additional statements,
typewritten or other, in a report, they should be legibly made on dura-
ble paper and, wherever practicable, on sheets not larger than a pa,
of the Form. Inserted sheets should be securely attached, preferably
at the inner margin; attachment by pins or clipe is insufficient.

5. All entries should be made in a permanent black ink. Those of a
contrary character should be indicated in parentheses. Items of an
}musua character should be indicaied by appropriate symbol ard

ootnote.

Money items (except n\'en&u) throughout the annual report form
should be shown in units of dollars adjusted to accord with footings.

6. Each respondent should make its annual report to this Commission
in triplicate, retaining one copy in its files for reference in case corre-
spondence with regard to such report becomes necessary. For this
reason three copies of the #orm are sent to each corporation concerned.

7. Railroad corporations, mainly distinguished as operating com-
yanies and lessor com are for the purpose of rep.rt to the
nterstate Commerce Commission divided into classes. An operating
company is one whose officers direct the business of transportation and
whose books contain operating as well as financial accounts; and, a

lessor company, the property of which being leased to and operated by
another company, is one that maintains a separate legal existence and
keeps financial but not opeutiri; accounts. In making reports, lessor
companics use Annua! Report Form F.

Operating companies (inciuding switching and terminal) are broadly
clastified, with res to their rating according
following general mﬁm: G N o .

Class 1 companies are those having annual cperating revenues of
;5,oqg.ﬁ>o or more. For this class, Annual Repor. Form A is
provided.

Class II coannie: are those having annual operating revenues below
$5,000,000. 'or this class, Annual Report Form C is provided.

In applying this classification to any switching or terminal company
which is operated as a joint facility of owning or tenant railways, the
sum of the annual railway operating revenues, the joint facility rent
income, and the returns to joint facility credit accounts in operating
expenses, shall be used in determining its class.

Switching and terminal companies are further classified as:

Class S1. Exclusively switching. This class of companies includes
all those performing switching service only, whether fer joint account
or for revenue,

Class S2. Exclusively terminal. This class of companies includes
&1l companies furnishing terminal trackage or terminal facilities only,
such as union passenger or freight stations, stockyvards, etc., for which
a charge is made, whether operated for }oint account or for revenue.
In case a brige or ferry is a part of the facilities operated by a termi-
nal company, it should be included under this heading.

Class S3. Both switching and terminal. Companies which perform
both a switching and a terminal service. This class of companies
includes all companies whose operations cover both switching and
terminal service, as defined above.

Class S4. Bridge and ferry. This class of companies is confined to
those whose operations are limited to bridges and ferries exclusively.

Class 85. Mixed. Companies performing primarily a switching or a
terminal service, but which also conduct a regular freight or passenger
traffic. The revenues of this class of companies include, in addition to
switching or terminal revenues, those derived from local passenger
service, local freight service, participation in through movement of
freight or passenger traffic, other transportation operations, and opera-
tions cther than transportation.

8. Except where the context clearly indicates some other meaning,
the ufgllowmg terms when used in this Form have the meanings below
stated:

CoMMISSION means the Interstate Commerce Commission. RE-
SPONDENT means the person or corporation in whose behalf the report
is made. THE YEAR means the year ended December 31 for which the
report is made. THE CLOSE OF THE YEAR means the close of business on
December 31 of the year for which the report is made; or, in case the
report is made for a shorter period than one year, it means the close of
the period covered by the report. THE BEGINNING OF THE YEAR means
the beginning of business on January 1 of the year for which the report
is made; or, in case the report is made for a shorter period than one
year, it means the beginning of the period covered by the report. THE
PRECEDING YEAR means the year ended December 21 of the year next
vreceding the year for which the revort is made. TWE UNIFORM

System wn Part 120l of Title 49, Code of Federal Reguiations, as amended.

9. All companies using this Porm rlculd complete all schedules, with
the following exceptiong, which should severally be completed by the
companies to whicn they are epplicable.

! Sehediles restricted to other than
Switching and Termina! Companies

Schedule—.......... TR Ser 2216
" 2602

Schedules restricted to Switching and
Terminal Companies

Schf::lule

2217
27

01 |




SPECIAL NOTICE

The ion of the d is directed below to certain particulars, if an:
y. in which this report form differs fr . the corresponding form for the
pue.dll\'l‘yn‘r‘ 1t should be understood that mention is not made of necessary substitutions of dates or. in general, such other things as simple modifi-
to make req ts clearer, other minor adjustments, and typographical corrections.

Page 2: Schedule 101. Identity of Respondent
Page 3: Schedule 107. Stockholders
108. Stockholders Reports

Schedules have been renumbered from 300, 350 and 350A, respectively.

Page 4: Schdule 200A. Comparative General Balance Sheet - Assets
Psge 5: Schedule 200L. Comparative General Balance Sheet - Liabilities and
Shareholders’ Equity

Tiules of accounts 705 and 752, respectively, have been revised to conform with the
Uniform System of Accounts for Railroad Companies.

Provision has been made for reporting comparative data of respective assets included
in accounts 731 and 732.

Pages 9-12: Schedcle 1091, Investments in Affiliated Companies
Schedule 1002. Other Investments
Schedule 1201, Securities. Advances, and Other Intangibles
Owned or Controlled Through Nonreporting
Carrier and Nongarrier Subsidiaries

Instructions have been revised to provide for reporting the book value of invest-
ments.

Page 29: Schedule 2501. Compensation of Officers, Directors, Etc.

Minimum dollar amount has been increased to $40,000.

Page 30A: Schedule 2602. Revenue Freight Carried During the Year

Certain commodiy codes were revised t° conform with revisions in OMB’s
Commodity Classification for Transportation Statistics and the AAR’s Standard Trans-
portation Commodity Code.

For sale by the Superintendent of Documents, U.S. Government Printing Office, Washington, D.C. 20402 - Price $1.50
Stock Number 2600-00924




" 0,M.B. No. 60-ROS

ANNUAL REPORT

LAMOILLE COUNTY RAILROAD, INC.

Operating: St. Johnsbury & Lamoille County Railroad

FOR THE

YEAR ENDED DECEMBER 31, 1973

Name, official title, telephone number, and office address of officer in charge of corvespondence with the
Commission regarding this report:

(Name)_BEUNO Loati (Title) President
802-888-4931
(Teloghene aumber) (Ares code) (Telephone number)

Morrisville, Vermont 05661
(Office address) =il . (Strest and number, City, State, and ZIP code)

w—_—————————_——————————"




101. IDENTITY OF RESPONDENT
1. Give the exact neme* by which the respondent was known in law at the close of the year
Lamoille County Railroad, Inc. Operating St. J & LC

2. State whether or not the respondent made an annual report to the Interstate Commerce Commission for the preceding year, or for any part
thereof. If 80, in what name was such report mad ! No report filed

3. If any change '.;1 made in the name of the respondent during the year, state all such changes and the dates on which they were made

one

4. Give the location (includi_ng street and number) of the main business office of the respondent at the close of the year
Morrisville, Vermont & ol

5. Give the titles, names, and office addresses of all general officers of the respondent at the close of the year. If there are receivers who are
recognized as in the controlling management of the road, give also their names and titles, and the location of their offices.

'l‘ltloo(n(:)-nloﬂur Nmmﬁu“du&wmu“dm

Bruno Loati Morrisville, Vermont 05661
JArthur Kreizel Moxrisville, Vermont Q5661
-R._Henry Manchesterx . . Morrisville, Vermant 05661
_Roger Gilman Moxrisville, Vermont 05661 .

Morrigyille, Vexmont. 05661
Morxisville. Vermont 05661

_Robert Vincellette Morrisville, Vermont 05661 .

EBEB ooewooeoww =~

8. Give the names and oifice addressea of the several directors of the respondent at the closc of the year, and the dates of expiration of their
respective terms.

Line : 1
Name of director Office address Term expires
No. (@ ®) ©

.|Bruno Loati ] Morrisville. Vermont
{Arthur Kreizel Morrisville. Vermont

_Moxrisville. Vermont
Morrisville, Vermont

7. Give the date of incorporation of the respondent ... 9/18/73. . 8. Btate the character of motive power used Diesel
9. Class of switching and terminal company D/N/?

10. Under the laws of what Government, State, or Territory was the respondent organised? If more than one, name all. Give reference to
each statute and all amendments thereof, effected during the year. If previously effected, show the year(s) of the report(s) setting forth detalls. If
in bankruptey, give court of jurisdiction and dates of beginning of receivership or trusteeship and of appointment of receivers or trustees

‘Under laws of State of Vermont.

11. State whether or not any corporation or sssociation or group of corporations had, at the close of the year, the right to name the major
part of the board of directors, managers, or trustees of the respondent; and if /so, give the names of all such corporations and state whether such <
right was derived through (a) title to capital stock cr other securities issued or assumed by the respondent, (b) claims for advances of funds made
lortbooou&uctbndtﬁnmadsadequimtdmmdengu(c)oxpnuwtcnmothrm -

one s

12. Cive hereunder a history of tbe respondent from its inception wd.t_o,‘howiu all consolidations, mergers, reorgar ~tions, eto., and if &
coneolidated or merging corporation give like particulars for all constituent and subconstitusnt corporations. Describe also the course of construction
of the road of the respondent, and its financing . Lamoille County Railro:d.

.September 18, 13273 muke--avgx-nggmim_of_fmm_sx ».Johpsbury & Lamoille.
County R.R. Purchased by State of Vermont after given permission to abandon by .

I.C.C. Railroad leases Railroad property from State of Vermont. it .

*Use the Initial word the when (and only when) it is a part of the name, ard distinguish betwesn the words rallresd and rallway snd bet ween esmpany and corperation.
i Ranaoso Conroramons—Oraaatne--O,




3
107. STOCKHOLDERS "

Give the pames of the 30 security holders of the respondent who, | common stock, second preferred stock, first p eferred stock, and other
at the date of the latest closing of the stock book or compilation of list of | securities, stating in a footnote the names of sul::h other securities (if any).
stockholders of the respondent (if within 1 year prior to the actual | If any such holder held in trust, give (in a footnote) the particulars of
filing of this report.), had the highest voting powers in the respoudent, | the trust. In the case of voting trust agreements give, as supplemental
showing for each his add:ess, the number of votes which he would have | informaation on page 33, the names and addresses of the 30 largest holders
bhad a right to east on that date had a meetmﬁben been in order, and the | of the voting trust certificates and the amount of their individual hold-
classification of the number of votes to which he was ent'tled, with | ings. If the stock book was not closed or the list of stockholders compiied
respect to securities held by him, such securities being clussified as | within such year, show such 80 security holders as of the close of the year.

Nusszr oy Vores, CLassinep wite Respr ? 10 BRCURITIES OF WHICH BAsEp|
700K

Address of sequrity holde: holder W - TR HRE T e R e s e CAT \tios

PREVERRRED with voting

RS R R S M S s RIS power
® ) ; P o ARRTSS 8
_Morrisville, Vt. .
_Morrisville, Vt, .
_Morrisville. Vt. |

Morrisville, Vt.

108, STOCKHOLDERS REPORTS

1. The respondent is required to send to the Bureau of Accounts, iinmediately upon preparation,
two copies of its latest annual report to stockholders,
Check appropriate box:

(X! Two copies are attached to this report.

1 Two copies will be submitted

(date)

[] No annual report to stockholders is prepared,




200A. COMPARATIVE GENERAL BALANCE SHEET—ASSETS

For instructions covering ihis schedule, see the text pertaining 1o | ing requirements followed in column (¢). The entries in thLe short
General Balance Sheet Accounts in ibe Uniform System of Accounts for | column (b;) should be deducted from those in column (b) in order to
Railroad Companies. The entries in this balance sheet should Le con- | obtain corresponding entries for column (¢). All contra entries hereunder
sistent with those in the supporting schedules on the pages indi:ated. | vhould be indicated in parenthesis.

The entries in column (a) should be restated to conform with the account-

Account or item
™)

CURRENT ASSETS

(701) Cash.
(702) Temporary cash investments
(703) Special deposita.
(704) Loans and notes receivable.
(705) Traffic, car-service and other balances—Debit
(708) Net balance receivable from a~ents and conducters.
(707) Miscellaneous accounts receivable.
(708) Interest and dividends receivable.
(709) Accrued accounts receivable....
(710) Working fund advances.
(711) Prepayments.
(712) Material and supplies.
(713) Other current assets.

Total current assets

SPECIAL FUNDS

(715) Binking funda.
{716) Capital and other reserve funds.

(717) Insurance aund other funds.
Total special funds.

INVESTMENTS

(721) Investmenis in affilisted companies (pp. 10 and 11)

(722) Other investments (pp. 10 and 11)

(723) Reserve for adjustment of investment in securitiee—Credit.

Total investments (accounts 721, 722 and 723)..
PROPFRTIES

(731) Roacd and equipment property (p. 7):
Road
Equipment.
General expenditures
Other elements of investment.
Construction work in progress......

Total road and equipment property

(732) Improvements on leased property (p. 7).
Road
Equipment.
General expenditures

Total improvements on leased property (p. 7):
Total transportation property (accounts 731 and 732).......

(735) Accrued depreciation— Road and Equipment (pp. 15 and 16)

(736) Amortization of defense projects—Road and Equipment (p. 18)....
Recorded depreciation and amortization (accounts 735 and 736)

Total transportation property less recorded depreciation and amortization (line 33 less line 86)

(737) Miscellaneous physical property.

(738) Accrued depreciation—Miscellaneous physical property (p. 19).
Miscellaneous physical property lews recorded depreciation (account 737 less 738)

Total properties less recorded depraciation and amortisation (line 37 plus line 40)
OTHER ASSETS 4ND DEFERRED CHARGES

A R EE R R R

(741) Other assets.
(742) Unamortized discount on long-term debt.
(743) Other deferred charges (p. 20)

3

Nors.—Fee page 5A for explanatory notes, which are an integral part of the Comparative General Balance Sheet.




200L. COMPARATIVE GENERAL BALANCE SHEET—LIABILITIES AND SHAREHOLDERS’ EQUITY

requirements followad in column (¢). The entries in short column

et - %mummwnmwwu:«y% ;‘lbocnu'la:n
hth)olu g schedules on the indicated. ¥ e
a

glatent with order to obtain entries for eolumn (¢).
The entries in column umwmmm.m “’mh °'" oy (¢). All contra entries

L Balanos at beginning of year| Account or item
®) ®)
CURRENT LIABILITIES
(751) Loaas and notes payable (p. 20)
(782) Traffic, car-service and other balances—Credit
(753) Audited accounts and wages payable. 4
(754) Miscellaneous accounts payable. : 1849.
(755) Interest matured unpaid.
(756) Dividends matured unpaid..
(787) Unmatured interest accrued.
(768) Unmatured dividends declared
(759) Aoccrued ncoounts payable.
(760) Federal income taxes accrued.
(761) Other taxes accrued.
(763) Other current liabilities.
Total current liabilities (exclusive of long-term debt due within one year)

LONG-TERM DEBT DUE WITHIN ONE YEAR
() Total issned

(764) Equipment obligations and other debt (pp. 5B and 8)

LONG-TERM DEBT DUE AFTER ONE YEAR
() Total lssued

(765) Funded debt unmatured (p. 3B)
(766) Equipment obligations (p. 8)..
(767) Receivers’ and Trustees’ securities (p. 5B)
(768) Debt in default (p. 20)
(769) Amounts payable to affiliated companies (p. 8)
Total long-term debt due after one year
RESERVES

(771) Pension and welfare reserves.
(772) Insurance reserves.
(774) Casualty and other reserves.
Total reserves.
OTHER LIABILITIES AND DEFERRED CREDITS
(781) Interest in default.
(7832) Other liabilities.
(783) Unamortised premium on long-term debt.
(784) Other deferred credits (p. 20)
(785) Acerued depreciation—Leased property (p. 17)
Total other liabilities and deferred credits.
SHAREHOLDERS’' EQUITY
Capital stock (Par or siated valus)

‘ (791) Capital stook issued: ) Total tued

| 77 Common stock (p. 5B) 100,000
| 78 Preferred stock (p. 5B)
| 79 Total capital stock i
80 (792) Btock liabuity tor conversion.
| 81 (793) Discount on capital stock.
| 82 Total eapital stock

A

. Capital Surplus
| 53 (794) Premiums and assessments on capital stock (p. 19)

D (795) Pald-in surplus (p. 19)
| 55 (796) Other capital surplus (p. 19)
| 86 Total capital surplus.

Retained Income
| 87 (797) Retained income—Appropriated (p. 19)
| 88 (768) Retained income—Unappropriated (p. 22 )
| 8o Total retained income.
20 Totai shareholders’ equity.
| o1 Torar Liasiuimizs Anp Smarzmorosrs’ Equrry...
NOTR.—8¢0 page SA for explanstory notes, which are an lotagral part of the Comparative Geners Bairace 8heet.

——— e —— m——
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COMPARATIVE GENERAL BALANCE SHEET--EXPLANATORY NOTES

The notes lisi« | halow are provided for the purpose of disclosing supplementary information concerning matters which have an important effect
on the fingncial concition of the carrier. The carrier shall give the particulars called for herein and where there is nothing to report, insert the word,
“Nope’”; and in additia .iereto shall enter in separate notes with suitable particulars other maiters involving material amounts of the character
commonly disclosed ir. i uincis! statements under generaily accepted accounting and reporting principles, except as shown in other schedules. This
includes explsnatory statemeuts explaining (1) the procedure in accounting for pension funds including payments to trustees and recording in the
accounts pension costs, indicating whether or not consistent with the prior year, and state the amount, as nearly as pracucabic, of unfunded past service
costs; (2) serviec interruption insurance policies and indicate the amount of indemniiy {0 which mepordent will be entitled for work slppage losses
and the maximum amournt of additional premium respondent may be obligated to pay ir the evert such losses are sustained by other railroads; (3)
particulars coneerning obligations for stock purchase options granted to officers and emi o<« anc' (4) what entries have been made for net income
or retained income restricted under provisicas of mortgages and other arrangemente.

1. Show herevader the estimated accumulated tax reductions realized during current and prior years under section 168 (formerly section
124-A) and under section 167 of the Internal Revenue Code because of accelerated amortization of emergercy facilities and accelerat<d depreciation
of other facilitics and also depreciation deductions resulting from the use of the rew guideline lives, since December 31, 1961, pursuant to Revenue
Procedure 62-21 in excess of recorded depreciation. The amount to be shown in ecch case is the net accumulated reductions in taxes realized less
subsequent increases in taxes due to expired or lower allowances for amortisation or depreciation s a consequence of accelerated allowunces in
earlier years. Also, show the estimated accumulated net income tax reduction reslized since December 31, 1961, becanse of the investment tex credit
authorised in the Revenue Act of 1962. In the event provision has been made in the accounts through appropriations of surplus or otherwise for the
contingency of inerease in future tax payments, the amounts thereof and the accov:iing performed should be shown.

(») Estimated accumulsted net reduction in Federal income taxes since December 31, 1949, because of ocelerated amortization of eni.rgency
facilities in excess of recorded depreciation under section 168 (formerly section 124-A) of the Internal Revenue Code CE.

(b) Estimated accumulated savings in Federal income taxes resulting from computing book depreciation under Commission rules

and computing tax depreciation using the items listed belov )

—~Accelerated depreciation since December 31, 1953, under section 167 of the Internal Revenue Code.

~Guideline lives since December 31, 1961, pursuant to Revenue Procedure 62-21.

~Guideline lives urder Class Life System (Asset Depreciation Range) since December 31, 1970, as provided in the Revenue

Act of 1971.
(¢) (i) Estimated accumulated net income tax reduction utilized since December 31, 1961, because of the investment tax credit

authorized in ne Revenue Act of 1962, as amended PR T e

(i) If carrier elected, as nrovided in the Revenue Act of 1971, to account for the investment tax credit under the deferral
method, indicate the total deferred investment tax credit in 2 count 784, Other deferred credits, at beginning of_vea.r-s__"Q_'__

Add (nvestment tax credits applied to reduction of current year's tax liability but deferred for accounting pur-

poses

Deduct deferred portion of prior year’s investment tax credit used to reduce current year's tax accrual
Other adjustments (indicate nature such as recapture on early disposition)
Total deferred investment tax credit in account 784 at close of year

(d) Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling stock sincéo; December
31, 1969, under provisions of Section 184 of the Intemal Revenue Codesem== . 8.
(e) Estimated accumulated net reduction in Federal income taxes because of amortization of certain rights-of-way 1nvest.::ent. singe December

31, 1969, under the provisions of Section 185 of the Intemal Revenue Code-—
2. Amount of accrued contingent interest on funded debt recorded in the belance sheet:

Description of obligation Year accrued Account No.

NONE

L S

3. As a result of dispute concerning the recent incresse in per diem rates for use of freight cars interchanged, settlement cf disputed amounts has
been deferred awaiting final disposition of the matter. The amounts in dispute for which settlement has been deferred are as follows:

As recorded on books

Amount in Assovet Nos. Amorons ok
Item dispute Debit Credit recorded
Per diem receivable. 2 s
Fer diem payable_. NONE.
Net amount. & XXXXXXx xxxxxx &
4. Amount (estimated, if necessary) of net income, or retained income which has to be provided for capital expenditures, and for sinking and other
funds pursuaat to provisions of reorganisation plans, mortgages, deeds of trust, or other contracta............ . |
8. Estimated amount of future eamings which can be realized before paying Federal income taxes because of unused and available
net operating loss carryover on January 1 of the year following that for whick the report is made =e--scsecscercccccece §




670. FUNDED DEBT UNMATURED l
necessary

Interstate Commerce Act makes it unlawful for a carrier
assume any securities, unless and until, and then
extent that, the Commission by order authorizes

issue or assumption. Entries in columns (k) and (I) should

include interest accrued on funded debt uired, matured
no portion of issue is out-
year.

INTEREST DURING YRAR

Actually paid
®

notes. For definition of securities actually issued and actually outstanding see instructions for scheduie . _ It should be noted that section 20 of the Interstate Commerce Act makes it un-
hﬂmfor.mmh\nwl.umuymrith.unh-ndunﬁl,am

Funded Cabt canceled: Nominally issued, $ Actually issued, $.
Purpose for which issue was authorized t

650. CAPITAL STOCK
m«mmmt«mmmmmmaupmmam ndent outstanding at the close of the j ear, and make all necessary explanations in foot-

ther suly ¢o the extent that, the Commission by order authorizes such issue or assumption.

l PAR VALUE OF PAR VALUE OR SHARRS OF NONPAR 3T0CX| ACTUALLY OUTSTANDING AT CLOSE OF YEAR

Ni ™ I-u-dnd‘ . M:vlndhw‘l i ad IK SHARES WITHOUT PAR VaLUR
hald )y or respondent| Total amoun m or value value

(Iden! secu- issued (lz m“ -lcu{'-~

m‘gy’-&:’nw"r') m-fy'.&-w«m = { "“:;)"' Book value

D wie issue
Class oi stock was - | Parvalueper | 4 oinorisedt Authenticated
sutorized t

(®) N (O] ®)

s o s
_Common Stock |9/15/73 _Par 200 L)oo o - - 1,000

jéct._to_approval of

100,000

Amount of receipts cutstanding at the close of the year for instaliments received on lubocri%tiom for stocks ’
Purpose for which issue was authorized Working Capital and Purchase of Equipment

The total number of stockholders at the close of the year was Four

“Receivers’ and trustees’ securities.” For definition of securities actually issued, and actuaily outstanding, see instructions for schedule 670.

695. RECEIVERS’ AND TRUSTEES’ SECURITIES
Give particulars of evidences of indebtedness issued and payment of equipment obligations assumed by receivers and trustees under orders of a court as provided for in account No. 767,

)]

ToraL PAR Varuz HELD BY OR roR NTEREST DURING YRAR
RESPONDENT AT CLOSE OF YEAR I D ¥

Nominal| 1,44 o Total par value

Name and charscter of obligstion date of e d I

\matarity per authorized t i ‘)
Nominally issaed Nomlnally cutstanding Accrued
WEL S m) © [0) ® . L) i)

s

'ly:hhl-ddl“Oﬂ-;u“wm.lm.hﬂ.-&dmtb—-dmnumm&yu such control, state the purpose and amounts as authorized by the board -~ dw/;-;md
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701. ROAD AND EQUIFMENT PROPERTY

1. Give particulars of changes during the year in accounts 731, “Road and
equipment property,’’ and 732, *‘Improvements on leased property,’’ classified
in accordance with the Uniform System of Accounts for Railroad Companics

2. Gro_ss charges during the year should include disbursements mad. | ¢
the specific purpose of purchasing, constructing, and equipping new lines,
extensions of old lines, and for additions and betterments. Both the debit
and credit involved in each transfer, adjustment, or clearance, between road
and equipment accounts, should be included in columns (c) or (4), as may
be appropriate, depending cn the nature of the item Adjustments in excess
of $100,000 should be explained. All changes made during the year should
be analyzed by primary accounts. 3

3. Report on line 35 wovinls not incliwdable in the privary road account
The iteme reported should Y« briofly identified and explained in n foot-
note on page 6. Amourts should be line only under
special circumstanges, usually after permission s obtaned from the Comm
sion for exceptions to prescribed accounting. Reference to such authou:
should be made when explaining the amounts reported. Respondents mus:
not make arbitrary cnanges to the printed stub or column headings withom
specific authority from the Commission.

reported on thi

Acoount
(»)

Balance at beginning
of yesr

Credits for property
. ear retired d(-:,:( year
)

Balance et close
of yee:
e 39

1
2
3
4
&
L]
7
8
L
10
un
12
13
"
is
16
17
18
b
2
2
2
2
2%
*»
2%
n
=
»
n
£
32
3
3¢
a5
3
k4
.
k.
] W0

L (45)

T GRS N PR DL TS & 50
(2) Land for transportation purposes
(2}%) Other right-of-way expenditures .

(6) Bridges, trestles, and culverts
(7) Elevated gtructures
’8) Ties.

(9) Raila
(10) Other track material
(1
(12)
(13)
(16)

Qa7
(18)
(19)
(20)
(21)
(22)

Water stations

Fuel etations

Shops and enginehouses.
Grain elevators,
Storage warehouses.
(23) Wharves and docks

(24) Coal and ore wharves.... ,

(25) TOFC/COFC terminals «sessscecsnccnas
(26)
(27)
(29)
(31)
(35)
37
(38)
(39)
(43)
(44)

Power plants

Power-transmission systems.

Miscellaneous struciures.... ... ...

RoaGway machines.. ... .. ..

Roadway small tools........... . ooeoeeeroeeeenae.
Public improvements—Construction. ..........cooen...
Other expenditures—Road

Shop machinery........

Power-plant oachincry.. ... ...

Other (specily

Torar Exvensrruges ror Roap.....
(52) Locomolives sesececes Pessognibasniorssasapsnsh R —
(63) Freight-train cars..............ccc...
(64) Possenger-4rain carh............ o eioiniae e casnninenaanas
(55) Highwoy revenue equipment .......vee....
(56)
(57)

Floating equipment...........coeeieevn.
Work equipment.....ooer e

(568) _aisvellaneous equipment

Toran ExveNvrrores ror EQUIPMENT. ... ..

(71
(76)

Organiration exXpenses. ... ......ccccocaeameeeae
Interest during construetion .. ... ooonee.

(77) Other expenditures—General... .............

Torar, Gesuran ExXpenNoiTures.

(80) Other elements of investment.

(90) Construction work in progress




801. PROPRIETARY COMPANIES

Give particulars callec for regarding each inactive proprietary | any accounting to the said proprietary corporation). It may controlling the respondent; but in the case of any such inclusion,
corporation of the respondent (i. e., one all of whose outstanding | also include such line when the actual title tc all of the outstand- the fucts of the relation to the respondent of the corporation holding
stocks or obligations are held by or for the respondent without | ing stocks or obligations rests in a corporatior controlled by or the securities should be fully set forth in a footnote.

Munzacs OWNED 5Y PROPRIZTARY COMPANY

Investmenti in trans-
Oapital stock Unmatared funded Debt in default Amounts payable
.m'.‘ ",‘ .-' “mn Way switching debt (sccount No. 765) ~ affilisted corapanies
tracks tracks
-d-(.t)ndl turnouts e

901. AMOUNTS PAYABLE TO AFFILIATED COMPANIES

Give full particuiars of the amounts payable by the respond- | any such debt is evidenced by notes, each note should be | portion of the issue remained outstanding at the clos- of the
ent to affiliated companies, se defined iz connection with | separately shown in column (3). Entries in columns (¢) and | year. Show, also, in a footnote, particulars of interest cks rged
sccount No. 789, “Amounts paystic i alwawd sompasisn™ | {7 shauld include interest accruals and interest payments on | to cost of property.
in the Uniform System of Accounts fur Railroad Companies. it i uonpsgotiahle deht retired duriig the year, even though no

] T T
Nawme of ereditor company = "‘“":,“",:‘m Bnincce i Gone of Tear | m',-“-“
@ ! ( - ()

’ 2
s

Torar)

902. EQUIPMENT COVERED BY EQUIPMENT OBLIGATIONS

Give the pasticalars celled for regarding the equipment obliga- | column (a) show the name iy which the equipinent obligation is interest, in column (d) show the contract price at which the equip-
tions includs< in the balance outstanding in accounts Nos. 764, | designated and ir column (b) show the classes of equiprent and the ment is aequired, and iu column (¢) the amount of cash paid upon
‘Equipment obligations snd other debt due within one year,” | number of un’ts covered by the obiigation together with other | acceptance of the
nad 766, “Equipment obligations,” at the close of the year. In | details of identification. In column (¢) show cvrrent rate of

Cuacent ol Contreet of -
Irescription of equipment coverec rets l prioe of aqul;

— © (




GENERAL INSTRUCTIONS (ONCERNING RETURNS IN SCHEDULES 1001 AND 1002

1. Schedules 1001 and 1002 should give particulars o' stocks, bonds, other secured obligations, unsecured notes, and investment advances of other
corporations held by responcent at the close of the year sy ecifically as investments, including obligatio. 3 of the United States, of a State or local govern-
ment, or of an individual, so held, ir accounts Nos. 715, “Sinking funds”; 716, “Capital and other reserve funds’; 721, “Investments in affilisted com-
panies’’; 722, “Other investments”; and 717, “Insurance and other funds’’; investments made, disposed of, or written down during the year; anc divi-

dends and interest credited to income, Securitiescf affiliated companies are reportable in schedule No. 1001, Securities of nonaffiliated
companies ¢ *portable in schedule No, 1002, however, investments included in account Nos. 7i5, 716 and 717 held by trustees in lieu
of cash deposits required under vne governing, instrument are to be exciuded from this schedule. If any advances reported are pledged,
give particulars in a footnote, For definitivn of affiliated companies, see the rules governing account No. 721, “Investments in affili-
ated companies,’’ in the Uniform System of Accounts for Railroad Companies.

2. These investments should be subdivided to show the book value pledged, unpledged, and held in fund wccounts. Under “pledged” include the
book value of securities recorded in accounts Nos. 721, “Iuvestments in sffiliated companies,” and 722, “Other investments,” which are deposited
with some pledgee or other trustee, or held subject to the lien of a chaitel mortgage, or subject to any other restriction or condition which makes
them unavailsble for general corporate purposes. ‘“‘Unpledged” should include all securities held by or for the respoandent free from any lien or re-
striction, recorded in the accounts mentioned ahove. Under “In sinking, insurance, and other funds’” include the book value of securities recorded in
accounts Nos. 715, “Sinking funds”’; 718, “Capival and other reserv: funds’’; and 717, “Insurance and other funds.”

3. List the investments in the following order and show a total for each group and each class of investments by accounts in numerical order:

(A) Stocks:
(1) Carriers—active.
(2) Carriers—inactive.
(3) Noncarriers—active.
(4) Noncarriers—inactive.
(B) Bonds (including U. 8. Government Bonds):
(C) Other secured obligations:
(D) Unsecured notes:
(E) Investment advances:

4. The subclassification of classes (B), (C), (D), and (E) should be the same as that provided for class (A).

5. By corriers, as the terta is here used, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries,
union depots, and other terminal f{acilities, sleeping cars, parlcr cars, dining care, freight cars, stockyards, express service and facilities, electric railway
highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water), and other
instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be included.

6. Noncarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining companies, manu-
facturing companies, notel companies, etc. Purely “holding companies’” are to be classed as noncarrier coinpanies, even though the seeurities held
by such companies are largely or entirely vhose issued or assumed by carriers.

7. By an r-.ive corporation is meant one which maintains an organization for operating property or adminisiering its financial affairs. An inactive
corporation is one which hus been practiceily absorbed in a controlling corporation, and which neither operates property nor administers its financial

afizirs: if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining titie 10 property or
franchises.

8. In case any adjustments in book values thereof have been made during the year, a detailed statement thereof should be given on page 33 of
this form.

9. Classify the securities according to the classification given above, showing the subclass by means of letters and figures in columns (a) and (b).
Indicate by means of an arbitrary mark in column (¢) the obligation in support of wlich any security is pledged, mortgaged, or otherwise encumbered,
giving names and other important particulars of such obligations in footnotes.

10. Eutries in column (¢) should show date of maturity of bonds and other evidences of indebtedress. Obligations of the same designation which
mature serially may be reported as ‘“Serially 19

11. If the cost of ary investment made during the year differs from the book velue reported, explain the matter in a footnove. By “cost” is
meant the consideration given minus accrued interest or dividends included therein.

12. These schedules sho''ld not include any securities issued or assumed by respondent.

Ranaoap € wroaancns—Orsaarme—OC.




1001. INVESTMENTS IN AFFILIATED COMPANIES (See page 9 for Instructions)

INvESTMENTS AT CLOSE OF YEAR
BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

Name of issuing com y-nddnm’nlonolnwl beld, also
pﬁfnm any -

Pledged | Unpledged
© ®

1002. OTHER INVESTMENTS (See page 9 for Instructions)

INvEsTMENTS AT CLosE OF YEAR
BOOK VALUR OF AMOUNT HELD AT CLOSE OF YEAR

deuuumcn-mmmumuu.m
reference, if any

(e)

RAILROAD CORPORATIONS ~OPERATING (',




1001. INVESTMENTS IN AFFILIATED COMPANIES—Concluded

INVRESTMENTS AT CLOSE OF YEAR

BOOK VALUE OF AMOUNT UELD AT CLOSE OF YEAR

In sinking

rance, and ‘Total book value

Book value of
investments made
during year

INVESTMENTS Disroszp oF o WRITTEN Down
Durmg Yxan

DIvIDENDS OB INTEREST
DuRiNG YEAR

Book value*

1002, OTHER INVESTMENTS—Concluded

InvesTuENTS AT CLO R OF TRAB

BOOKVALUR OF AMOUNT KE.D AT CLOSE OF YRAR

Book value of
investments made
during year

InvRerMENTS Disrosgp Oy OB WmiTTEN DOWN
DuriNG YEAR

DIvIDENDS OR INTERRST
DURING YEAR

Belling price

Amount credited to
income

RAILROAD CORPORATIONS--OPERATING—O,




1201. SECUFP 2 1ES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING

CARRIER AND NONCARRIER SUBSIDIARIES

1. Give particulars of investments represented by securities and ad- 2. This schedule should inciude all securities, cpen account advances,
vances (including securities issued or assumed by respondent), and of | and other intangible property owned or controlled by nonreporting com-
other intangible property, indirectly owned or controlled by responcent | panies shown in achedule 1001, as well as those owned or controlled by
through any subsidiary which does not report to the Commission under An{’:ther organization or individual whose action respondent is enabled

to determine.

the provisions of Fart 1 of the Interstate rce Act, without regari

to any question of whether the company issuing the securities, or the 8. I:;vutn;onu in U. 8. Treasury obligations may be combined in a
ter.

obligor, is controlled by the subsidiary.

Votal book value Book value of
Line Nawne of issuing com, and of investments at| investments made
No. EMWG&.L'I close of the year! during the year

INVESTMENTS DIsrosED OF OB WRITTEN
Down DumING YEAR

-

B e ~ o o s =

Namaos of subsidiaries in sonnecticn with things owned or controlled through them

"




1302. DEPRECIATION BASE AND RATES—ROAD AND EQUI

1. Show in columas (b) and (e), for each primary account, the depreciation
base used in computing th: depreciation charges for the month of January
and in columns (c) and (f) show the depreciation base used in computing the
depreciation charges for the month of December: in columns (@) and (g)
show the composite rates used in computing the depreciation charges for the
month of December, and on lines 30 and 39 >f these columns show the
composite percentage for all road and equipment accounts, respectively,
ascertained by applying the primary account cemposite rates to the deprecia-
tion base used in computing the charges for December and dividing the
total so computed by the total depreciation base for the same month. The
depreciation base should not include the cost of equipment, used but not
ownzd, when the rents therefor are included in the rent for equipment
accounts Nos. 536 to 540, inclusive. It should include the cost of eguipment
owned and leased to others when the cents therefrom are included in the rent
for equipment accounts Nos. 503 to 507, inclusive. The composite rates used
should be those prescribed or otherwise authorized by the Commission,
except that where the use of component rates has been authorized, the com-

PMENT OWNEI'h)cAND USED AND LEASED FROM OTHERS

posite rates to shown for the respective primary accounts should be re-
computed from the December charges developed by the use of the authorized
rates. If any changes in raies were effective during the year, give full par-
ticulars in a footncte.

2. All leased properties may be combined and one composite rate com-
puted for eac’: primary account, or a separate schedule may be included for
each such property.

3. Show in columns (e), (/), and (g), data applicable to property, used but
not owned, when the rent therefor is included in account No. 542. Report
data applicable to improvements (o such property, the cost of which is
included in account 732, in columns (), (c) and (d).

4. If the depreciation base for accounts 1, 2'4, 3, 5, and 39 includes non-
depreciable propurty, a statement to that effect should be made in a footnote.

5. If depreciation accruals have been discontinued for any account, the
depreciation base should be reported nevertheless in support of depreciation
reserves. Authority for the discontinuance of accruals should be shown in a
footnote indicating the accouni(s) affected.

OwxNEDp AND Us=D

Lzasgp From Orakes

e

Acocouat

DEFRECIATION BASE

DEFAECIATION BASK

At beginniug of
® R

At close of year

At begiuning of yesr
(e) (e)

At close of year
)

$
ROAD
(1) Engineering

(2%) Other right-of-way expenditures

(3) Grading.

(5) Tunnels and subway

(6) Bridges, trestles, and culverts.

(7) Elevated structures.

(13) Fences, snowsheds, and signa ..
(16) Station and office buildings.._..__.....___ .

s..ﬂ..‘ﬂﬂﬁ

(17) Roadway buildings.
R T T s AR N S N L P e

-
-

S

(19) Fudl stations

(20) Shops and enginehouses.
(21) Grain elevators.

(22) Btorage warsbouses

(23) Wharves and docks.
(24) Coal and 0 e wharves.

(25) TOFC/COF\' terminals

S 88288

-
o®

(26) Communication systems
@7
(29)
(31)
(35)
@7
39)
(44)
(45)
All other road accounts

Signals and interlockerseeeese e | |

Power plants

»
-

Power4ransmission systems
Miscellaneous structures

Roadway machines
Public improve ments—Construction—-—--——

Shop machinery
Power-plant machinery=-----——e—eeeeeeemaeees

Amortization (other than defense projects)

Total road
EQUIPMENT
Locomotives
Freight-train cars

28 BENERREBNR

(52)
(53)
(54)
(55)
(56)
(CX))

Passenger-train cars
Highway revenue equipment - e meeeme-
Floating equipment

Work equipment

(58)

Miscellaneous equipment

lNotal equipment
GRAND TOTAL

S ERSRERE

i
5




1303. DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT LEASED TO OTHERS

1. This schedule is to be used in cases where the related depreciation
reserve is carried in the accounts of the respondent, and the rent there-
from is included in account No. 509.

2. Bhow in columns (b) and (c), for each primary account, the deprecia-
tion base used in computing the depreciation for the months of January
and December, respectively, with respect to road and equipment owned by
the respondent but leased to others, the depreciation charges for which are
not includable in operating expenses of the respondent, but for which the
depreciation reserve is recorded in the accounts of the respondent. If the
buo!ormodkothcrthmtbeoﬁdnnlmtoruﬁmhdoﬂdnﬂmtu
found by the Commission’s Bureau of Accounts, brought to_a current
Mbythrwondon(homihOrcho.Smdnmdmunﬁ,oris
other than ledger value for equipment, a full explanation should be given.

“:

3. In column (d) show the composite rates used in computing the depre-
ciation for the month of December and on lines 29 and 38 of this column
show the composite percentage for all road and equipment woounfa,
respectively, ascertained by applying the primary accounts oomposm
rates to the depreciation base used in computing the depreciation for
December and dividing the total so computed by the depreciation base.

4. If the depreciation base for accounts 1, 2}4, 3, 5, and 39 includes
nondepreciable property, a statement to that effect should be made in a

footnote.

5. If depreciation accruals have been discontinued for any account,
the depreciation base should be reported nevertheless in support of
depreciation reserves. Authority for the discontinuance of accruals

should be shown in a footnote indicating the account(s) affected.
——

No. Acoount

DxraxciaTioON Basz

Close of year
(e)

¢1) Engineering

(2%) Other right-uf-way expenditures.

(3) Grading.

(5) Tunnels and subways.

(6) Bridges, trestles, and culverts.
(7) Elevated structures.

(13) Pences, snowsheds, and signs.

(16) Btation and office buildings.

(17) Roadway buildings......

(18) Water stations.
(19) Fuel stations.

(20) Bhope and enginehouses.

(21) Grain Cievators.

(22) Storage warehouses.

(23) Wharves and docks.
(24) Coal and ore wharves.

1
Kl
3
4
L
L]
7
8
]
0
un
13
n
"
»
16
7
18

(25) TOFC/COFC terminals

(“) Communication EySlemB8evcccccccnncan cncsacee.

(27) Signals and interlockarg-«-esceee

(29) Power plants «ecceccecsccsssases

(31) Power-transmission systems=««-esee-

(35) Miscellaneous structurege-ese=ecccecs

(37) Roadway machines «-ereeerccccccas
(39) Public improvements—Construction «==ssecscece

(44) Shop machinery ~«eecececccccsan- cccene FORp—.

(45) Power-plant machinery-eeececcccccccccccccccen

gy

(52) Locomotives «eeccecccccncccccccnccncccnen

(58) NM‘ CAl'S erecccscscsccscscnncsnnns

(54) Passenger-train carg--eeecee-
(55) Highway revenue equipmentse-esecececccncncaas

(58) Floating equipmenteeececcceccccccecccvcncnns

(57) Work q“im sessscsccsscscnssssscensssas

(68) Miscellaneous qulmem.------------ comnnsnn

Total equipmenteceseeeeee

Ranxoad CorRPOMATIONS—OPERATING—C,




1501. DEPRECIATION RESERVE—ROAD AND EQUIPMENT OWNED AND USED

1. Give the particulars called for hereunder with res sect to credits and
debits to account No. 735, “Accrued depreciation—Road and Equip-
ment,” during the year relating to road and equipment owned and used.
This schedule should not include any entries for depreciation of equi
ment, used but not owned, when the rents therefor are included in
rent for equipment accounts Nos. 536 to 540, inclusive. It should
include entries for depreciation of equipment owned but not used when
the rents therefrom are included in the rent for etﬁpment accounts
Nos. 503 to 507, inclusive. (See schedule 1502 for the reserve relating

to road and equipment owned but not used by the respondent.) If any

entries are made for “Other credits” or “Other debits,” state the facts
occasioning such entries. A debit balance in column (l% or (g) for any
primary account should be shown in red or designated ‘“‘Dr.”

2. If there is any inconsistency between the credits to the reserve as
shown in column (c) and the charges to operating expenses, a full explana-
tion should be given.

3. All credits or debits to the reserve representing amortization other
than for defense J)rohcu, if & general amortization program has been
authorized, should be entered on line 29,

Line
No.

CrEDITs T0 RESERVE DURING THE YZ4B

Dasirs 10 Resgrvi DURING THE YE4R

Balance at beginning

of year

™ ®) (€)

Charges to operating
expenses

at close of

Other credits
(d)

year
®

S S F B owwooesow -

S5 8 R

$
ROAD

(1) Engineering.

(2%) Other right-of-way expenditures.

(3) Grading.

(5) Tunnels and subways.

(6) Bridges, trestles, and culverts..._.
(7) Elevated structures.

(13) Fences, snowsheds, and signs...___

(16) Station and office buildings....
(17) Roadway buildings.

(ls) Water stations.
(19) Fuel stations.
(20) Shops and enginehouses._.

(21) Grain elevators

(2%) Storage houses.

(23, Wharves and docks..

(24) Coal and ore wharves........_...._.

(25) TOFC/COFC terminals

(26) Communication systems

(27) Signals and interlockers~

(29) Power plants eecececsccccccas
(31) Power<transmission systems ===

(35) Miscellaneous structures«s««««
(37) Roadway machines «+=seeceses|

(39) Public improvements~Construction

(44) S}W mnohinay‘-----.-----... E

(45) Power-plant machinery*.=e-evea|

All other road accounts ~=eseccseces

Amortization (other than defense proj )

Total road seceoccsccscs

EQUIPMENT

(52) Locomotives =sececescocennesl
(53) Freight-train cars ~=« cececcans

(54) Passenger-train carse=s-sevses=

(55) Highway revenue equipment«~-=-

(56) Floating equipment ===e=necene

(57) Work equipmenteeceececaccccaa|

(58) Miscellaneous equipment

Totel equipment «sneecees

GRAND TOTALecwens




1502. DEPRECIATION RESERVE—ROAD AND EQUIPMENT LEASED TO OTHERS

1. This schedule is to be used in cases where the depreciation reserve
is carried in the accounts of the respondent, and the rent therefrom is
included in account No. 509.

2. Give the particulars called for hereunder with respect to credits and
debits to account No. 735, ““Accrued depreciation—Road and Equip-
ment,”” during the year relating to road and equipment leased to others,

the depreciation charges for which are not includable in operating ex-
penses of the respordent. (See schedule 1501 for the reserve relating to
road and equipment owned and used by the respondent.)

3. If any entries are made for ““Other credits” and ‘‘Other debits,” state
the facts occasioning such entries. A debit balance in columns (b) or
(g) for any primary account should be shown in red or designated “Dr.”

at begi

Creptrs 10 RESERVE DURING THE YRAR

Dxsirs 10 RESERVE DURING THE YEAR
- st close of

Avtount of year

() (»)

Chup?t,oothn Retirements
O

Other debits
N

ROAD

(1) Engineering
(2%) Other right-of-way expenditures.
&) ;
(6) Tunnels and subways.
(6) Bridges, trestles, and culverts.....
(7) Flevated structures.
(13) Fences, snowsheds, and signs......
(16) Station and office buildings
{170 Roadway buildings
(18) Water stations.

€ ® T e A W W -

(19) Fuel stations.........ooovooeeereeeen
(20) Bhops and enginehouses. ..

(21)
(22)
(23)
(24)

Storage warehouses
Wharves and docks..... ...
Coal and ore wharves._____ .

(25)
(26)
@7
(29)
a1
(35)
37
(39)

TOFC/COFC terminals -
Communicaticn systems -
Signals and interlockers~«««<~«
Power plante «veceeees senanes
Power-transmission systems=-«-
Miscellaneous structures=«««-«
Roadway machines ~=«««=«
Public improvements—Construction
(44) Shop machinery ==««=ve- cconee
(45) Power-plant machinery «==-= .-

All other road account8es=sevees v

Total roed resevnnenes e
EQUIPMENT

(52) Locomotives seceeecscanensas
(53)
(54)
(55)
(56)
(57)

Highway revenue equipment~-«-
Floating equipment
Work equipment

(58) Miscellaneous equipment

Total equipment
_GRAND TOTALzz oo




1503. DEPRECIATION RESERVE—ROAD AND EQUIPMENT LEASED FROM OTHERS

1. Give full particulars called for hereunder with respect to credits and
debits to acconnt No, 785, ““Accrued depreciation—Leased property,”
during the year relating to road and equipment leased from others, the
depreciation charges for which are includable in operating expenses of
the respundent.

2. Show in column (¢) amounts which were charged to operating
expenses, and in column (f) show payments made to the lessor in settle-
ment thereof. A full explanation should be given of all entrics in columns

(d) and ().

3. Any inconsistency between the credits to the reserve as shown in
column (c) and the charges to operating expenses should be fully explained.

4. Bhow in colunn (e) the debits to the reserve arising from retirements.

5. If settlement for depreciation is made currentiy between lessee and
lessor, and no debits or credits to account No. 785 are made by the
accounting company, show in column (c) the charges to operating expenses
and in column (f) show payments made to the lessor in settlement
thereof.

Crepirs 10 ResEavE DURING THE YEAR

Disits 70 REsgrvE DURING THE YV AR

Line

(e)

L at
No. Charges to opersting
expeLses

Other credits Retirements Otber debits
&) (e [(3)

(214) Other right-ol-way expenditures.
(3) Grading.

(5) Tunnels and subways.

(6) Bridges, trestles, and culverts.

(7) Elevated structures
(13) Fences, snowsheds, and signs .

(16) Station and office buildings.

(17) Roadway buildings.

(18) Water stations.
(19) Fuel stations
(20) Bhops and enginehouses...
(21) Grain elevators.

(22) Storage warehouses

(23) Wharves and docks

(24) Coal and ore wharves.

(25) TOFC/COFC terminals
(26) Communication systems
(27) Bignals and interlocks

(29) Power plants

(31) Power-transmission systems««= -~
(35) Miscellaneous structures

(37) Roadway machines

(39) Public improvements~Construction~
(44) Shop machinery*

(45) Power-plant machinery*

All other road accounts

Locomotives
Freight-train cars
Passenger-train cars-
Highway revenue equipments««=-
Floating equipment
Work equipment «sessesseccecns S—

(52)
(53)
(54)
(55)
(56)
(57

(58) Miscellaneous equipment «««==«-

Tora’' EQUIPMENT
GRAND TOTAL

1
2
3
4
L
6
7
L
]
10
1n
12
13
"
16
16
17
18
9
2
21
2
B
%
2%
»
k4
£
&
R
3
32
®
£l
35
38
t
3
Ed




1606. AMORTIZATION OF DEFENSE PROJECTS—ROAD AND EQUIPMENT OWNED AND LEASED FROM OTHERS

1. Bhow in columns (b) to {s) the amount of base of road and 2. Stow in columns (f) to () the balance at the close of the | or m or by single entries as “T\ %
:ulmntpnmpﬂyl?‘rv&hllm-mhmv&d year and all credits and debits during the year in reserve ac- wb!gmﬂwmmdwh&%d
“;s:'nnt ;np:,mwaummm—w sount No. 736, “Amortization of defense projects—Road and | Beting kind, location, and authorisation date and pum ber.
. “::::ﬁh respondent. If the amortisation base | Equipment.” a single entry «'mwum&n"ﬁmiﬂ
.Muht hb::dvd: stated in the investment account, 3. The information requested for “Road” by columns (b) 4. Any amounts included in columns (b)) and (f) :ndin

explanation shoul given. through () may be shown by projects amounting to $100,000 edmn?l)aﬂooﬁuomﬁn(w bofunyoéphimd.

RESZIRVE

lﬁ‘" Deseription of property or assoant
@ - ) - Debdits during year Mha’—u n—naud

Toran Roan
EQUIPMENT:

(55) Highway reve-ue equipment-
(56) Floating equipment

1
2
8
<
s
L]
7
8
°
0
u
12
13
“
13
16
1w
)
1%
2
a2
2
k4
E
3
»
n
»
»
kY
n
2
3
k1
35
36
o
33




1607. DEPRECIATION RESERVE—MISCELLANEOUS PHYSICAL PROPEKTY

Give particulars of the credits and debits duri tb:‘{eu to account Show in column (f) the percentage or composite rate used by the respond-
No. 738, ““Accrued depreciation—Miscellaneous physical property,” for | ent for computing the amount depreciation credited to the account.
each item or group of property for which depreciation was ace ; also Each item amounting to $50,000 or more should be stated: items less
the balances at the beginning of the year and at the close of the year in | than $50,000 may be combined in a single entry designated ‘“Minor items,
the reserve for each such item or group of property. each less than s&),ooo."

Line Item
No. (Kind of pnpn(vg and location)

lchn::ﬂnﬂmlu Credits during year Bdl:'andou
) © o

B o2 90 o e o w =

1608. CAPITAL SURPLUS

Give an analysis in the form called for below of capital surplus accounts, | in column (b) insert the contrs secount number to which the amount
In column (a) give a brief deseription of the item added or ucted, and | stated in column (2), (d), or (¢) was charged or credited.

Contrs
o e

Accounr No.

™ 4
Dumber _:mﬁ%y;;:r 796 Paid-in surplus
) 3 @

a
3
32
k2
35
38
o
38
]
©

s 8=

%
Balance at beginning of year.

Additions during the year (describe):

NONE

Total additions during the year....

Deductions during the year (describe):

Total deductions....| x x x

Balance at close of year. - A

1609. RETAINED INCOME—APPROPRIATED
Give an analysis in the form called for below of account No. 797, “Retained income—Appropriated.”

TS I23s.2382288 2

=
' ZE
e

Class of appropriation Credits during year
®) ®)

Additions to property through retained income.
Funded debt retired through retained income..

Sinking fund reserves.

Miscellaneous fund reserves.

Retained income—Appropriated (not specifically invested)

Othier appropriations (specify):




1701. LOANS AND NOTES PAYABLE

Give particulars of the various creditors and the character of the trans-
actions invglve'd in the current liability acecount No. 751, “Loans and
1.otes payable.”

List every item in excess of $100,000, giving the information indicated
it the column headings.

Vor ereditors whose balances were severally less than $100,000, a single

entry may be made under a caption “Minor accounts, each less than
$100,000.”

Entries in columns (g) and (k) should include interest aceruals and
interest payments on loans and notes payable reiired duriug the year,
e;'oit;w thoagh no portion of the issue remained outstanding at the close
of year.

[,:::_‘ Charscter of liability or of transaction | Lte of

Rateof | pajer o at close of year

1702. DEBT IN DEFAULT

Give particulars for amounts included in Balance Sheet Account No.
768, “Debt in default,” giving particulars for each security outstanding
even though the amount be less than $100,000.

Entries in columns (g) and (k) should include inter»st accruals and

interest payments on matured funded debt retired during the year, even
though no portion of the debt remained outstanding at the close of the
year.

Name of security Reason for nonpayment at maturity

otal par value sctvall

outstanding at close o Interest acerued
e

Interest pald
during year

()

1703. OTHER DEFERRED CHARGES

Give an analysis of the above-entitled aceount as of the close of the
year, showing in detail each item or subaecount amounting to $100,000 or
more. Items less than $100,000 may be combined into a single entry

designated ““Minor items, each less than $100,000.” In case the charscter
of any item is not fully disclosed by the entries in the columns hereunder,
make a full explanation in a footnote,

Line
No.

Deseription and ehln?c;' of item or subaccount
L)

Amount at close of year
)

41
42

1704, OTHER DEFERRED CREDITS

Give an analysis of the above-entitled account as of the close of ths
vear, showing in detail each item or subaccount amounting to $100,000 or
more. Items less tha

Line
No.

n $100,000 may be combined into a single entry |

Deseription and dnru;tc)f of Item or subacoount
L)

designated “Minor items each less than $100,000.” In case the character
of any item is not fully disclosed by the entries in the columns hereunder,
make a full explanation in a footnote.

Amount "(bdu. of year

— ]

b ./ AS—

Ranzoap CoRPORATIONS ~OrPERATING O,




1861. INCOME ACCOUNT FOR THE YEAR

1. Give the Income Account of the respondent for the vear in accord- |
ance with the rules prescribed in the Uniform System of Accounts for
Railroad Companies. All eontra entries hereunder should be indicated
in parentheses.

2. Any unusual accruals involving substantial amounts included in
2olumns (b) and {d) on lines 9 to 63, inclusive, should be fully explained
in a footnote. |

3. Give the particulars called for on lines 71 to 92, inclusive, with
respect to net accruals of taxes on railway progerty and U.8. Governnient
taxes. Substantial adjustments included in the
be explained .

4. On page 21A show .. analysis and distribution of Federal
income taxes.

)

No. year
(s) 5

]
Line Item I Amount applicable to the !!
-

|
ORDINARY ITEMS
RAILWAY OPERATING INCOME
(501) Rallway operating revenues (p.28) . ~. ... ... .......l..........
(531) Rallwsy op ing OB ssevisnsinnensvin
Net ue from railway !
(532) Rallway taxsccrusls ......oooooovvveoonnnnn....
Rallway operating income
ReNT INCOME
{503) Hire of freight cars and highway revenue freight | ...
PR T o o VL S
(506) Rent from pastengar-4rain ars. .............oooovineani...
(506) Rent from floating equipment
(507) Rent from work equipment. . .
(508) Joint facility rent income

B o ® w o o o w e =

lﬁim 1tem Amount applicaisle to tae
0.
(e)

amounts reported should I

FIXED CHARGES
(542) Rent for leased roads and equipment (p. 27)
(546) Interest on funded debt:
(a) Fized luterest not in default
(b) Interest in default
(547) Interest on unfunded debt.............. ... ...
(848) A i of di on funded debt.

Totel fixed charges ..............

Income after fixed charges (lines 50, 58) .................

OTHER DEDUCTIONS
(546) Tnterest on funded debt:
(¢) Contingent interest
Ordinary income (lines 59, 62)

RENTS PAYABLE

Hire of freight cars and highway revenue freight
(29) equipment —Debit b-lmg e "

(538) Rent for passenger-train cars
(539) Rent for flosting equipment. ..
(540) Rent for work equipment

(541) Joint facility rents........ .......

Totul rents payable

EXTRAORDINARY AND PRIOR
PERIGD ITEMS

(570) Extraordinary items - Net Cr. (Dr.)(p, 21B)~

(580) Prior pericd items « Net Cr, (Dr.)(p, 21B) <

(500) Federal income taxes on extraordinary and

prior period items - Debit (Credit)(p, 2iB

Total extraordinary andprior period items - Cr, (Dr,)

Net income transferred to Retained Income

Unappropriated -

Net rents (Hoes 18, 28).........coovvevvnnnnnn
Net rallway opersting income (Mnes 7, 24)... ... ..

OTHER INCOME
(502) Re from misce)) operations (p. %)..
(509) Income from lease of road and equipment (p. 27)..c.u......
{510) Miscellaneous rent Inoome (P. 28).cee... . ooovvvrnenan i
(s11) L from ing property (p. 26)..

(516) Inconss from sinking and other veserve funds ... .. ..
(517) Release of premiums on funded debt
(518) Contributions from other companies (p. 27). . .............

Total iniome (Mnes 28, 38).. . .coveeeenininenninnninnnn
MISCELLANEOUS DEDUCTIONS PROM INCOME
(534) Expenses of misvellaneous operations (p. 24)
(535) Taszes on misceilaneous operating property .. 24)..........

(549) Msintenance of investment organization. ...........cc......
(860) Incoms transferred to other compasdes (p. 27)..............
(881) Miscellaneous income charges (P. 28)...oooveooooooovvennnn

1 for fized ch Mines 39, #9)..........

18
19
20
21
2
]
o]
2
%
n
=
2
30
3t
2
33
“u
35
3
+
38
»
©
41
“2
“
“
“
“
”
“
“®
0

ANALYSIS OF ACCOUNT 532, RAILWAY TAX ACCRUALS
United Btates Government taxes:

Total—Other thas U 8. Government tazes..
Grand Total—-Raliway tas sccrusls (sccount 832)................

“Enter name of State.

Nore.—Bee page 215 for explanstory notes. which are sn integral part of the Ineco.ne
Account for the Year.

RAlLR0AD CORPCRATIONS—~OPERATING—C.




1801. INCOME ACCOUNT FOR THE YEAR -- Continued

ANALYSIS O FEDERAL INCOME TAXES

Item
(a)

Provicion for income taxes based on taxable net income recorded in the accounts for the year-=sceveccncccnns
Net decrease (or increase) in tax because of computing book depreciaticn under Commission rules and computing
tax depreciation using the items listed belows==«ccececacmcccccrcneccccnnncncccccnccena.
~Accelerated depreciation under section 167 of the Internal Revenue Code.
—CGuideline lives pursuant to Revenue Procedure 62-21.
—Guideline lives under Class Life System (Asset Depreciation Range) as provided in the Revenue Act of 1971,
Net increase {(or decrease) because of accelerated amortization of facilities under section 168 of the Internal
Revenue Code for tax purposes and different basis used for book depreciation s=-=cvcss  ceccconcecncenccadPecnen
{a) Indicate method elected Ly carrier, as provided in the Revenue Act of 1971, to account for the investment
tax credit,

Flow-through-«««--vcau-ae Deferral-==«s---
(b) If tlow-through method was elected, indicate net decrease (or increase) in tax accrual because of investment
L s B L
(2) If deferral method was elected, indicate amount cf investment tax credit utilized as a reduction of tax lia-
bility for current year «eeectcceccrcrcnccncnncenncrncsrrsncccncrracncrcrcenrccrsnnssmrnrrsansennasea
Deduct amcunt of current year's investment tax credit applied to reduction of tax liability but deferred foﬂ
accounting purpoSes ==-eecseccace. p( = w e
Balance of current year's investment tax credit used to reduce current year’s tax accrval ==cececcec cavcec|Pacens
Add amount of prior years®' deferred investment tax credits being amortized and used to reduce current year's
LAX ACCTUA]l - eeverne e ne i cracere e ramecces s ccccsenescac e  scraresasa s s e r s s s e
Teocal decrease in current year's tax accrual resulting from use of investment tax credits ~-«-cscccccecac-s
Net decrease (or increase) because of accelerated amortization of certain rolling stock under section 184 of the
Internal Revenue Cede and basis use for book depreciation-«sscecacecaaa
Net decrease (or increase) because of amortization of certain rights-of-way investment under section 185 of the
Internal Revenue Code-~svrccccccnceiecicerannmcccscconncan

Tax consequences, material in amount, of other vrusnal ard significant items excluded fromthe income recorded
in the accounts for the year or where tax consenuences are disproportionate to related amounts recorded in in-
come accounts: (Describe)

Net applicable to the CUrrent year---sseeccu cccrroneccocccncceceacesesssecacanarassssasscccns ionmnns
Adjustments applicable to previous years (net debit or credit), except carry-backs and carry-overs- «-ceccecc.x b o - n o
Adjustments for Carry-backs ~seeeeesercceracrecioceenenno ucreseesorenesmeesescas assencsamsananaaans b ocasd

Adjustments fOr CAITY~OVErS-ve==ssesesscacssscanesscctesessaseesecssosassecesassesrasesesncnsmasan sas

I T R e . e U LS Sl PG S et (RN ROy M S RO gy £ gy RS
Distribution:
Account 532« «ceccnna C s sa st E et e E RN eessessRsssensstsnestnsesnssssssasssbssvsssnsnssn] sonsnd

Account 590 PR R SR R R L L L L L P P R R R R R Y B

Other (Specify) - Cssssssssresecscenssnanmenenn, ""-W

Total ~=-=-

NOTE: The amount shown on line 72 should equal line 122; the amount shown on line 12( should equal line 126.

RAILROAD CORPORATIONS~OPERATING=~C.




INCOME ACCOUNT FOR THE YEAR—EXPLANATORY NOTES

The space below is provided for tne purpose of disclosing additional
information concerning items of income for the current year. Each
carrier shall give the particulars of items herein. Enter in separate
notes with suitable explanation, amounts included in income accounts
in connection with any unusual and material accrual or changeover in
accounting practice; and other matters of the character commonly
disclosed in financial statements under generally accepted accounting
and reportiag principles. Minor items which have no consequential
effect on et income for the year need not be reported, If carrier

has nothing to report, insert the word ‘“None.” The tax consequences
of use of accelerated depreciation and tax guideline service lives, the
investment tax credit, as well as other unusualand significant tax items
and matters, are to be disclosed in the section below Schedule 1801,
“Income account for the year,” pertaining to the analysis of Federal
income taxes, However, the explanation of items included in accounts
§70, ‘*Extraordinary items’”; 580, ‘“Prior period items’; and 590
¢Federal income taxes on extraordinary and prior period items” are
to be disclosed below.

Lamoiile County Railroad, Inc. is subsidized by State of
Vermont to the extent of $11,000 a month for 8 months.
In the three months of operations in 1973, $1,534.00

was used from this subsidy.
-0- profit or loss.

This is the reason for
If the money is not used in month's

loss, it must go in Fund to subsidize future losses and

rehabilitate roadbed.

This money is not claimed as

income on tax return, therefore showing loss of $(1,534.00)




1901. XETAINED INCOME—UNAPPROPRIATED

1, Show hereunder the items of the Retained Income Accounts of the 2, All contra entries hereunder shovid be indicated in parentheses.
respondent for the year, classified in accordance with the Uniform 3. Indicate under ‘‘Remarks’’ the amount of
System of Accounts for Railroad Comvanies., tax consequences, accounts 606 and 616. e s i

ﬂ:‘ Item Amount

(@) ®) l“::)'b

CREDITS

(€02) Credit balance transferred fro:n Income (p. 21) -g-

(606) Other credits to retained incomel Net oY Federal income taxes l——-L_. b
(622) Appropriations released

Total =0

DEBITS

(612) Debit balance transferred from Income (P. 21) ~=vesecnsmccnsne oa .

(616) Other debits to retained incomel Net of Federal income taxes $ e w————

(820) Appropriations for sinking and other reserve funds

(821) Appropriations for other purposes
1623) Dividends (p. 28)
Total

Net increase during year®

Balance at beginning of year (p. 5)*
Balance at end of year (carried to p. 5)*

*Amount in parentheses indicates debit balance.

tShow principal items in detail.




—

1902. DIVIDEND APPROPRIATIONS

1. Give particulars of each dividend declared. For par value or nonpar stock, show in column (d) the respective total par value or total number
of shares on which dividend was declared and the corresponding rate percent or per share in column (b) or (c).
in anything other than cash, explain the matter fully in & footnote. 2. If any obligation of any character has been incurred for the purpose of pro-
curing funds for the payment of any dividend or for the purpose of replenishing the treasury of the respondent after payment of any dividend, give
full particulars in a footnote. If any class of stock received a return not reportable in this schedule, state the particulars of the casc in a footnote.
3. The sum of the dividends stated in column (~) should equel the amount shown in schedule No. 1901.

If any such dividend was payable

Name of security on which dividend was declared

mﬂt (pn nh

2001. RAILWAY OPERATING REVENUES

1. State the railway operating revenues of the respondent for the year, classified in accordance with the Uniform System of Accounts for Rail-
road Companies. The prrportion of joint traffic receipts belonging to other carriers should not be included.
2. Any unusual accruals involving subsiantial amounts included in columns (b) and (d) should be fully explained in a footnote.

Class of railway operating revenues
(=)

Amount of revenue for
the year

Class of railway
©

Amount of revenue for
the year

TRANSPORTATION— RAIL LiNg
(101) Freight*

(102) Pasacnger*

(108) Other passenger-train
(109) Milk

B o ® w0 e wn -

(110) Switching®

(113) Water transfers

Total rail-line transportation revenue

INCIDENTAL

z
.| (131) Dining and buffet

(132) Hotel and restaurant
(133) Station, train, and boat prvileges....
(135) Storage—Freight.
5 SRR NI S Sies - e R A
(138) Communication.
(139) Grainelevator.. ... ... .. cooooimiemmanne
DI T it susiicabiiat Vit s saluvantais
(142) Rents of buildings and other properiy
(143) Miscellaneous

Total incidental operaiing revenue

Joint Faciury

(151) Joint facility-—Cr......
(152) Joint x reility-~Dr.

Total joint facility operating rev
Total railway operating revenues

2. For switchi

*Raport hereundes the chargee to these accounts represcuting payments made to others as follows:
1. For terminal collection and delivery services when performed in connection with line-haul transportation of freight on the basis of frelght tariff rates. ._.......... b None ...

services when performed in connection ﬂmumw of freight on the basis of switching tariffls and allowances out of freight rates,
Wuzonlwlud-nymhMﬁm

t numwmmmuhdwwmuwwmmwwmmm(mmwmmnm




2002. RAILWAY OPERATING EXPENSES

1. State the railway cperating expenses of the respondent for the year, classifying them in accordance with the Uniform System of Accounts for

Railroad Companies.

2. Any unusual accruals involving substantial amounts ineluded in columns (b) and (d) should be fully explained in a footnote.

.

Name of railway operating expense account .ﬁm ‘,’&
(m) (b)

year

Name of rallw ay operating expense account :l'::"‘": “’:fm"’“g
(d)

(©)

MAINTENANCE OF WAY AND STRUCTURES
(2201) Superintendence.

X X
438

TRANSPORTATION—RAIL LINE
(2241) Superintendence and dispatching

211

(2202) Roadway maintenance.
(2203) Maintaining structures

(2242) Station service
(2243) Yard employees.........

(2244) Yard switching fuel

(2203%) Retirements—Road
(2204) Dismantling retired road property..
(2208) Road property—Depreciation

(2245) Miscel'aneous yard expenses
(2246) Operating joint yards and terminals—Dr

(2209) Other maintenance of way expenses

(2247) Operating joint yards and terminals—Cr

(2210) Maintaining joiut tracks, yards, and other facilities—Dr...
(2211) Maints'oing joint tracks, yards, and other facilities—Cr

(2248) Train employees.
(2249) Train fuel

Total maintenance of way and struct

(2251) Other train exp

MAINTENANCE OF EQUIPMENT
(2221) Superintendence.

(2252) Injuries to persons
(2253) Loss and damage

(2222) Repairs to shop and power-plant machinery..

(2223) Shop and power-plant machinery—Depreciation

(2224) Dismantling retired shop and power-plant machinery....

(2225) Locomotive repairs
Car and highway revenue equipment repairs .
Other equipment repairs
Dismantling retired equipment,
Retirements—Equipment
Equipment— Depreciation
Other equipment expenses.
Joint of t

(2254) Other casualty exp
(2255) Other rail and highway transportation
expenses

(2256) Operating joint tracks and facilities—Dr...

(2257) Operating joint tracks and facilities—Cr
Total transportation—Rail line
M18CELLANEOUS OPERATIONS

Miscallanecus operations

Operating joint miscellaneous facilities—Dr.

Operating join. miscellaneous facilities—Cr

GENERAL
Adnriinistration

(2258)
(2259)
(2260)

(2261)
(2262)

(2237) Joint malntenance of equipment exp
Total of
TRrAFFIC

(2240) Tral" - -apenses.

15
16
17
18
19
E
2
2
2
%
25
%
n
3
2

(2264)
(2265)
(2266)

Other general >xp

Geaeral joint facilities—Dr.

General joint facilities—Cr.
Total generil expenses

Granp Torar Rainwar OpPERATING EXPENSES. .

Operating ratio (ratio of operating expenses to operating revenues),

percent. (Two decimal places required.)

2003. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

Give perticulars cf each class of miscellaneous physical properiy or
plant opcrated during the year. Group the properties under the heads
of the classes of operations to which tliey are devoted.

In column (a) give the designation used in the respondent’s records
and the name of the town or city and State in which the property or
plant is located, stating whether the respondent’s title is that of
ownership or whether the property is held under lease or other

incomplete title. All pecuiiarities of title should be explained in a footnote.

The totals of ecolumns (b), (c), and (d) should agree with the totals of
accounts Nos. 502, “Revenue from miscellaneous operations.” 534,
“Expenses of miscellaneous operations,” and 535, ‘“Taxes on miscellane-
ous operating property” in respondent’s Income Account for the Year.
If not, differences should be explained in a footnote.

mmm«myumumuw—.mumm-mm

Totel revenne during
the year

Ranmoap COLPORATIONS—OPERATING—O.




l 2101. MISCELLANEOUS RENT INCOME

DEscRIPTION OF PROPERTY

2102. MISCELLANEOUS INCOME

Snurce snd character of receipt Gross receipts

® IC)

_Discounts on Purchases

75

2103, MISCELLANEOUS RENTS

DxscRIPTION OF PROPERTY

g gy =

2104. MISCELLANEOUS INCOME CHARGES

sssasssea e I}E

wamd‘i‘mu—mm




——— e

2201. INCOME FROM NONOPERATING PROPERTY

Designation

2202. MILEAGE OPERATED (ALL TRACKS)t

Give particulars called for concerning all tracks operated by respondent at the close of the year. Wnynimemum:luclnd. 2203. MILEAGE OPERATED—-BY STATES

station, team, industry, and other switching tracks for which no witching service is ined. Yard switch
inciude classification, house, team, industry, and ocher tracks switehed by yard locomotives in yards where cepur~ osvmcun( Line Haul Railways show SRS S .

services are maintained. Tracks belonging to an industry for which no rent is payable should not be reported. owitching and Sw and Ty show all tracks.

Terminal Companies report on line 26 only.

Opmyid | Operand, | 1w
Vioe in under track-|
No. -l companies contract | agerights | oPersted

(®) ) ®
¢ 98|23 I 23

3L
26
11 i
21

3L
56
11
21

<
g
I

7

107

ToTAL..

2215. Show, by States, mileage of tracks owned but not operated by respondent: First main track,
yard track and sidings, 3 t

2216. Road is completed from (Line Haul Railways only)* . St. Johnsbury, Vermont

2217. Road located at (Switching and Terminal Companies onlv)' 3

2218. Gageoftrack .4 . . ... 8%

2220. Kind and number per mile of crossties 2,769 ‘rreated

2221. State numbar of miles electrified: First main track,
switching tracks, ; yard switching tracks,

2222, Ties applied in replacement during year: Number of crossties,1 ,. 500 average cost per tie, 4. 42_.; number of feet (B. M.) of switch and bridge ties,
(B. M), §

2223. Rail applied in replacement during year: Tons (2,000 pounds), ; weight per yard, ; average cost per ton, $

*Tﬁﬁd)}){ %owm‘ *Insert names of places. Mileage sbould be stated to the nearest hundredth of a mile.

EXPLANATORY REMARKS
Lamoille County Railroad, Inc.




2301. RENTS RECEIVABLE

Income FroM Lease or Roap axp EqQuipMENT

Road leased

Location

Amount of rent

|
i
I

2302, RENTS PAYABLE
Rent ror LEasEp Roape ANp EqQUipMENT

Loeation
m)

Amount of reut

2303, CONTRIBUTIONS FROM OTHER COMPANIES

2304, INCOME TRANSFERRED TO OTHER COMPANIES

Name of contributor
(a)

Amount during year
(b)

Amouni during year
(d)

2305. Describe fully all liens upon any of the property of the respondent at the close of the y2ar, and all mortgages, deeds of trust, and other
instruments whereby such liens were created. Describe also all property subject to the said several liens. This inquiry covers judgment liens,
mechanies’ liens, ete., as well as liens based on contract. If there were no liens of any character upon any of the property of the respondent at the

close of the year, state that fact.




e -—

2401. EMPLOYEES, SERVICE, AND COMPENSATION

1. Give particulars of the average number of employees of various
classes in the service of the respondent, of service rendered by such em-
ployees, and of compensation paid therefor during the yecar. Employees
are to be counted and classified and their service and compensation
reported in accordance with the Commission's Rules Governing the
Classification of Railroad FEmployees and Reports of their Service and
Compensation, eficctive January 1, *951.

2. Averages called for in column (b) should be the average of twelve
middle-of-month counts,

3. Pensioners rendering no service are not to be included in the count,
nor is any compensation paid them to be included hereunder.

4. If any of the general officers served without compensation or were
carried or, the payrolis of another company, those facts should be stated
in a footaote.

5. If any compensation was paid or is payable under labor awards of
the cuwrent year, include the amount applicable to the current year in
columna (d) and show the portion applicable to prior years (back pay) in
a fooinote, by groups of employees. For purposes of this report, labor
awards are intended to cover adjustments resulting from the decisions
of YWage Boards and voluntary awards by the respondent incident thereto.

6. This schedule does not include old-age retirement, and unemploy-
ment insurance taxes.

“.__._——;

Average
nun ber of
| employces

(8) L)) (e)

Lé:' Classes of employees ours

Total service
I

Total eompensa- |
tion

()]

1 | Toraw (executives, officials, and staffl assistants)

| Torav (professional, clerical, and general)..... A g U5
ToravL (maintenance of way and structures)

ToraL (maintenance of equipment and stores)..

ToraL (transportation—other than train, en-
I B PR L o oiiir dod i raiios s wanbibionss L

ToraL (transportotion—yardm... ers, switch
tenders, and hostiers)

440
288 ..

|-585..
|.962..

|-855..

ToraL, ALL GROu®s (except train and

TorawL (transportstion—irain and engine).......

Grann ToraL.

476
365

840

835

.

expenses’’: §.

Amount of
i
1

N . ’ .
!orp,olnc compensation (excluding back pay for prior years) that is chargeable to account No. 531, “Railway operating

2402. CONSUMPTION OF FUEL BY MOTIVE-POWER UNITS

1. Show hereunder the quantities of the various xinds of fucl consumed
by locomotives and motor or other self-propelled ra'l cars in the service
o{ respondent during the year, and the number of kilowatt-hours for
such tractive equipment as was propelled by electricity.

2. The ton of 2,000 pounds should be used.

A. LOCOMOTIVES (STEAM, ELECTRIC, AND OTHER)

B. Rai. Moror CaRrS (GASOLINE,
OIL-ELECTRIC, KTC.)

I

ToraL Cost or FusrL*

|
e B O

*Show cost of fuel ciiurged to yard and train service (sccounts Nos, 2244 and 2246). The cost stated for the various kinds of fuel should be the total charges i1 the sccounts specified, includl
freight charges and handling expenses. The cost statud for eloctric current should be the total charges in the accounts eniumersted. Fuel and power consumed by mixzed and special trains that are
predominantly freight sheuld be included in freight service, but where the service of mixed or special trains is predominsn‘ly passenger, the fuel and power used should be included 111 passenger




—

—

r—
Give the name, position, salary, and other compensation, such ss bonus,
commission, gift, reward, or fee, of each of the five persons named in Sec-
tions 5 and 6 of Schedule 101 of this report to whom the respondent paid
the largest amount during the year covered by this report as compensa-
tion for current or past service over and above necessary expenses incurred
in discharge of duties, and in addition, all other officers, directors, pen-
sioners, or employees, if any, to whom the respondent similarly paid
$40, or more. 1f more convenient, this schedule may be filled out for
a group of companies considered as one system and shown only in the
report of the principal company in the system, with references thereto in
the reports of the othcr companies. Any large “‘other compeusation”

2501. COMPENSATION OF OFFICERS, DIRECTORS, ETC.

should be explained in a footnote. 1f salary of an individual was changed
during the year, show salary before each change as well as at close of vear.
If an officer, director, etc., receives compensation from more than one
transportation company (whether a subsidiary or not) or from a subsidiary
company, reference to this fact should be made if his aggregate compen

sation amounts to $40,000 or more and the detail as to division of the
salary should be stated. By salary (column (c)) is meant the annual rate
at which an employee is paid, ratlier than the amount actually paid for
a part of a year when the salary is changed. Also when a 10 percent
(or other percent) reduction is made, the net rate and not the basic rate
should be shown.

“‘_‘ Name of person

®

Salary per annum as
of close of year
(see instrrctions)

)

Other compensation

Title during the year

)

Robert Vincellette

2502. PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

In the form below ?lve information concerning payments, fees, re-
tainers, commissions, gifte, contributions, assessments, bonuses, pensions,
subscriptions, allowances for expenses, or any form of payments amounting
in the aggregate of $20,000 or more during the year to anjy corporation,
institution, association, firm, partnership, committee, or any person
(other then one of respondent’s employees covered in schedule 2501 in
this annual report) for services or as a donation, except that with respect
to contributions under £20,000 which are made in common with other
carriers under a joint arrangement in payment for the
gervices or as a donation, each such contribution shall be reported
jrrespectively of the amount thereof, if the total amount paid by al
contributors for the performance of the particular service is equal to the
sum of $20,000 or more.

To be inciuded are, among others, payments, directly or indirectly, for
legal, medical, engneering, advertising, valuation, accounting, statistical,
financial, educational, entertainment, charitable, advisory, defensive,
detective, developmental, research, appraisal, registration, purchasing,
architectural, and hospital services; paymente for expert testimony and
for handling wage disputes; and payments for services of banks, bankers,
trust compsniis, insurance companies, brokers, trustees, moters,
solicitors, consu\tants, actuaries, lnvu:ljtwn, inspectors, and efficiency
engineers. Payments to the various raiiway associations, commissions,

rformance of

committees, bureaus, boards, and other organizations maintained jointly
by railways shall also be included. The enumeration of these kinds of
payments should not be understood as excluding other payments for services
not excluded below.

To be exeluded are: Rent of biildings or other property, taxes pt{.ble
to the Federal, State, or local Gevernments, payments for heat, light,
power, wlegrnrh, and telephone services, and payments to other earriers
on the basis of lawful tariff charges or for the interchange of equipment
between carriers, a8 well as other payments for services which both as
to their nature and amount may reasonably be regarded as ordinarily
connected with the routine operation, maintenance, or construction of a
railroad, but any special and unusual payments for services should be
reported. Payments of $20,000 or more to organizations maintained
jointly by railways with other railways are not to be excluded even if
their services are regarded as routine,

If more convenient, this scheduie may be filled out for a group of
roads considered as one system and shown only in the report of the princi-
pal road in the system, with references thereto in the reports of the other

roads.

If any doubt exists in the mind of the reporting officor as to the report-
ability of any type of pavment, request should be made for a ruling before
filing this report.

Line
No.

Amount of payment




2601. STATISTICS OF RAIL-LINE OPERATIONS. [For Road Haul Traffic Only]

: Give the various statistical items called for concerning the rail-line operations of réapondent'u road during the year. Motor car and trailer miles,
if any, should be included. Highway traflic to be excluded. Y.ocomotive unit-miles should include all miles made by each locomotive unit. Use
150 pounds as the average weight per passenger and four tons as ihe average weight of contents of each head-end car.

It
No» Item Freight trains Passenger trains Total 'x&:“‘“‘"

(a) (b)

Average mileage of road operated (whole number required)
TRAIN-MILES

Total (with locomotives)
Total (with motorcars)
O T g T AP G N O SRS
Locomorive UniT-MILES
Y T R AP e S SRR SN T AT g S RS R SRS LI L Z0N
Train switching
Yard switching.
ToraL Locomorive UNIT-MILES

Passenger coaches
Combin-tion passenger cars (mail, express, or baggage, ete., with
pas.enger)
Sleeping and parlor cars
Dining, grill and tavem Cars-......cccccevecarmccrcnnscnncccs -
Head-end cars
Toraw (lines 13, 14, 15, 16 and 17)

Crew care (other than cabooses)
GranDp ToraL Car-mives (lines 12, 18, 19 and 20)
Revexue anp NonreveEnvz Freigar Trarric
Tons— Revenue freight
Tons—Nonrevenue freight ... i e e aite. |
ToraL Tons—RevENUE AND Noxkevenuve Freionr
Ton-miles— Revenue freight
Ton-miles—Nonrevenue freight
Torar Ton-MiLEs—REVENUE AND NoONREVENUE Freigur......}
ReveENUuE ParsENGER TRrarFIC
Passengers carried—Revenue
Passenger-miles— Revenue

S =288
M M M N M Ew

MMM W M M M M M o M o M e m M omow
F T R I I
MMM MM MM MMM OM M OM MU WoW
MM M MO MMM M M M MMM MM OMowW

MK X M M M W M M w
MMM M M M M M oW m
MO OM M M M M M o Now
MMM M M OE M M Mo
MMM M M M N N Now
[T D I D
[T I U D D D B
L R R B )
MM M M M MM M Ew

NOTES AND REMARKS

‘*he Lamoille County Railroad, Inc. was formed
September 18, 1973 and became operational
October 15, 1973. The above figures are for
this period. Also 41 miles of Railroad is
under embargo ICC Embargo No. 1ll. Embargo
closing stations from Wolcott, Vermont to
st. Johnsbury, Vermont.

" MLROAD CORPORATI NS—OPRRATING—C,




2602. REVENUE FREIGHT CARRIED DURING THE YEAR. (For Road Haul Traffic Only)

1. Give the particulars called for concerning the commodities carried by the respondent during the year, the revenue
from which is includable in account No. 101, Freight, on the basis of the 2-digit codes named in 49 C,F,R. 123.52, by
Order of September 13, 1963. [n stating the number of tons received from connecting carriers (c), include all connecting
carriers, whether rail or water and whether the freight is received directly or indirectly (as through elevators).

2. ynder Order of December 16, 1964, traffic involving less than three shippers reporiable Yin any one commodity class
may be excluded from this schedule, but must be submitted unbound in a separate schedule supplemental to this one and
marked Supplemental. Extra copies of Schedule 2602 may be obtained upon request to the Interstate Commerce Commission,
Bureau of Accounts, Washington, D.C., 20423. [f a supplemental schedule is filed, check the space provided at the bottom
of this schedule. Supplemental reports will be withheld from public inspection.

3. particulars for Codes 01 to 46 inclusive, should include all traffic moved in lots of 10,000 pounds or more, For-
warder traffiz includes freight traffic shipped by or consigned to any forwarder hclding a permit under part [y of the
Interstate Commerce Act., Code 47 should include all traffic moved in lots of less than 10,000 pounds.

4. Gross freight revenus means respondent's gross freight revenue without adjustment for absorption or corrections.

COMMODITY REVENUE FREIGHT IN TONS (2,000 POUNDS)
T Gross freight
Originating on Received from Total revenue

Descripti
tem e st Codel respondent’s road connecting carriers carried (dollars)

No. No.|

01

1
2
3

Nonmetallic Minerals, except Fuels
Ordnance and Accessories

9|Food and Kindred Products

10{ Tobac Products

11 Textile Mill Products

12| Apparel & Other Finished Tex Prd Inc Knit
13 | Lumber & Wood Products, except Furniture . .
14| Furniture and Fixtures

151 Pulp, Paper and Allied Products

16| Printed Matter

17| Chemicals and Allied Products

18 | Petroleum aad Coal Products

!9 | Rubber & Miscellaneous Plastic Products . ..
20 Leather and Leather Products ..
21| Stone, Clay, Glass & Concrete Prd---
22| Primary Metal Products
23 | Fabr Metal Prd, Exc Ordn, Machy & Transp ----------
24| Machinery ,except Electrical
25| Electrical Machy, Equipment & Supplies . ...
26 | Transportation Equipment
27 {Instr, Phot & Opt GD, Watches & Clocks .. ..
28 IMiselianeous Products of Manufacturing ...
29 /Wasie and Scrap Materials
30 Miscellaneous Freight Shipments .
31 Containers, Shipping, Returned Empty
32 Freight Furwarder Traffic
33 Shipper Assn or Similar Traffic
34 |Misc Mixed Shipment Exc Fwdr & Shpr Assn — : —
35 TOTAL, CARLOAD TRAFFIC --- : ‘ cesondPrycall M. .
36 ' Small Packaged Freight Shipments i
31 i 4 52,384

supplemental r on
] This report includes ell commodity - : s oh ~ [ 7] supplemental Report
e g gt o s ol s . st i g NOT OPEN TO PUBLIC INSPECTION.

1
5
6 {Crude Petro, Nat Gas, & Nat Gsln
7
8

ABBREVIATIONS USED IN COMMODITY DESCRIPTIONS
Association Including Nat Natural prd products
Except [nstruments opt optical Shpr Shipper
Fabricated o Less than carload Ordnance Tex Textile
Forwarder Machy Machinery Petroleum Transp Transportation
Goods Misc Miscellaneous photographic

Guboline




2701, SWITCHING AND TERMINAL TRAFFIC AND CAR STATISTICS
[FOR SWITCHING OR TERMINAL COMPANIES ONLY]

Give particulars of cars handled during the year. With respect to the
term “cars handled” it should be observed that, when applied to switching
operations, the movemesnt of a car from the point at which a switching
company receives it, whether loaded or empty, to the point where it is
loaded or unloaded or delivered to another connecting line is to be
counted as one car handled. The return of a car, whether loeded or
empty, from the point where it is loaded or unloaded, to the point of
delivery is to be counted as one car handled. No incidental movement

ir to b considered, uriess such incidental movement involves the receipt
of additional revenue. When applied to terminal operations, such as
union station, bridge, ferry, or other joint facility terminal operations,
the term ‘‘cars handled” includes all cars for which facilities are furnished.

The number of locomotive-miles in yard-switching service should be
computed in accordance with account Nc. 816, “Yard switching
locomotive-milea.”

item
No. L.'T

@

lMlho)”sd-l

Fre:anr Trarric
Number of cars handled earning revenue—Loaded

Number of cars handled earning revenue—Empty
Number of cars handied at cost for tenant companies—Loaded

Number of cars handled at cost for tenant companies—Empty.

Number of cars handled not earning revenue—Loaded
Number of cars handled not earning revenue—Emmpty

Total number of cars havdled

PassznaeEr Trarric
Number of cars hand'rd earning revenue—Loaded

Number of cars handled earning revenue—Empty

Number of cars handled at cost for tenant companies—Loaded
Number of cars handled at cost for tenant companies—Empty

Number of cars handled not earning revenue—Loaded
Number of cars handled not earning revenue—Empty

Total number of cars handled

Total number of cars handled in work service.

Total number of cars handled in rovenue service {items 7 and 14)

Number of locomotive-miles in yard-switching service: Freight,




2801. INVENTORY OF EQUIPMENT
INSTRUCTIONS

1. Give particulars of each of the various classes of equipment
which respondent owned or leased during the year,

2. In column (c) give the number of units of equipment purchased,
built ia company shops, or otherwise acquired.

3. Units leased to others for a pericd of one year or more are
reportable in column (1); units temporarily out of respondent’s service
a2d rented to others for less than one year are to be included in column
(e); units rented from others for a pericd less than one year should not
be included in column (f). Units installed during the year und sub-
sequently leased to others fcr a year or more should be shown as added
in column (c), as retired in column (d), and included in column (1).

4. For reporting purposes, a ‘‘locomotive unit” is a self-propelied
vehicle generating or converting energy into motion, and design~d solely
for moving other equipment. (A locomotive tender shouldbe considered
A8 a part of the locomotive unit,) A ‘‘self-propelled car’ is a rail
motor car propelled by electric motors receiving powar from third
rail or overhead, or internal combustion engines located on the car
itself, Trailers equipped for use only in trains of cars that are self-
propelled are to be _.cluded as self-propelled equipment.

5. A “Diesel” unit includes all units propelled by Mlesel interaal
coembustion ergines irrespective of final drive, and whether power may
at tizaes be supplied from an external conductor, An “Electric’” unit
includes all units which receive electric power from an overhead con-
tact wire or third rail, and use the power to drive one or more electric

motors that propel the vehicle. An‘‘Other’ unitincludes all units other
than diesel or slectric, e.g., steam gasturbine., Show the types of other
uinits, service and number, as appropriate, in a brief descriptica
sufficient for positive indentification.

8. Column (h) should show aggregate capacity for all units re-
ported in column (g), as follows: For locomotive units, repor: the
manufacturers’ rated horsepower (the maximum continuous power
output from the diesel engine or engires delivered to the main gen-
erator or generators for tractive purposes); or tractive effort of
steam locomotive units; for freight-train cars report the nominal
capacity (in tons of 2,000 1bs,)as provided for in Rule 86 of the AAR
Code of Rules Governing Cars in Interchange, Convertthe capacity
of tank cars to capacity in tons of the commodity which the car is
intended to carry customarily ; for passenger-traincars reportthe
number of passenger seats available for revenue service, counting
one passenger to each berth in sleeping cars,

7. Freight-train car type codes shows in column (a) correspond to
the AAR Multilevel Per Diem Marter ".ist, Dashes are used in appro=
priate places to permit a singie code to represent several car type
codes, Passenger-train csr types and service equipment car types
correspond to AAR Mechsnica! Division designations, Descriptions of
car codes and desiguations are published in The Official Railway

Equipment Register,

Units Owisep, INcLuDED IN INVESTMENT ACcoUsT, AND Leisep Frow Orneas

Uniis in
i e of
re pondent
at beginning
of year

)

Nusser ot Crose or Yeas
Aggregate capacity
of units reported
in col. (g)
(See ins. 6)

Number
retired dur-

LocomoTit E UNITS

)
. (h. ».)
B ...:..DJ-‘.‘..

FREIGHT-TRAIN CARS

« |Box-General service (A-20, A-30, A-40, A-50, all
P (except B080) LO70, P-00, R-01, R-06, R-07)

Box-8pecial service (A-00, A-19, B080)

+ |Gondola (All G, J-00, al! C, all E)

. |Hopper-Open top (All H, J-10, all K)

« |Hopper-Covered (L-§-)-ccvcccrccccccccccns aud

* | Tank (A1 T)

Refrigerator-Mechanical (R-04, R-10, R-11,

Refrigerator-Non-Mechanical (R-02, R-03, R-05,
R-08, R-09, R-13, R-14, R-15, R-16, R-17)-- -~

Stock (All 8)

Autorack (F-8-, Fufudecocrorennncncncncnnnnna

Flat (All F (except F.5-, F--, F-7-, F-8-), L-2-
LeB)sscscccnconssnnennsvnncccnnnncnccnans

Flat-TOFC (F-7-, FeB-)cvccccc: cvnvcccnnnnnn g
All other (L<0«, L-1+, L-4~, LOSO, L090)

Total (Jines 5 to 17)

Caboose (All N)

Totel (lines 18 and 19)
PASSENGER-TRAIN CARS

NON-SELF-PROPELLED
.l Coaches and combined cars (PA, PB, PBO, all

class C, except CSB)
Parlor, sleeping, dining cars (PBC, PC, PL,
PO, PS, PT, PAS, PDS, all class D, PD)----

Non-passenger carrying cars (i1 class B, C8B,

PSA, IA, all class M)

Total (lines 21 to 23)

Ranzosp ConromaTioNs—Op iRATING—O.
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2801. INVENTORY OF EQUIPMENT—Concluded

Umirs Ownep, IncLupEp IN INVESTMENT ACCOUNT, AND LEAsED FrROM OTHERS

NUMBER AT CLOSE OF YEAR
Units in
service of
respondent
at beginning
of year

Aggreg capacity
of units reported
in col. (g)
(See ins, 6)
(h)
(Seating capacily)

Number
Item added Total in

during year Owned and service of
used

@)
PASSENGER-TRAIN CARS —~ Continued

SELF-PROPELLED RAIL MOTORCARS
Electric passenger cars (EC, EP, ET)------ 4

Internal combustion rail motorcars (D, EG)- -
Other self-propelled cars (Specify types)----

Total (lines 25 to 27)-

Total (lines 24 and 28)

COMPANY SERVICE CARS
Business cars (PV) -=cceccccccacanannnn... -
Boarding outfit cars (MWX)--==scececeacann -
Derrick and snow removal cars (MWK, MWU,
MWV, MWW) e ecmcmme e eeeaa e -

Dump and ballast cars (MWB, MWD) ---=---- .
Other maintenance and service equipment

Total (lines 30 to 34)
Grand total (lines 20, 29, and 35)
FLOATING EQUIPMENT
Self-propelled vessels (Tugboats, car
ferries, et0.)svccrccconcecccccccanccccns -
Nor-welf-prope.led vessels (Car floats,
lighters, etec.)
Total (lines 37 and 38) «-«vecvvcnannan. -

2900. IMPORTANT CHANGES DURING THE YEAR

6. All stocks issued, giving (@) pu s for which issued, () names
of stocks and (¢) amounts issued, and describing (d) the actual eonsidera-
tion realized, giving (¢) amounts and (f) values; give similar information
concerning all stocks retired (if any).

Hereunder state the following matters, numbering the statements in
accordance with the inquiries, and if no changes of the character below
indicated occurred during the year, state that fact. Changes in mileage
should be stated to the nearest hundredth of a mile. If any changes
reportable in this schedule occurred under authority granted by the

Commission in certificates of convenience and necessity, issued under 7. All funded debt issued, giving (ﬂ)ﬂrul’mﬂ‘! for which issued, (b)

names of securities and (¢) amounts issued, and deseribing (d) the actual

paragraphs (18) to (22) of section 1 of the Interstate Commerce Act or
otherwise, specific reference to such authority should in each case be made
by docket number or otherwise, as may be appropriate.

1. All ions of road put in operation or abandoned, giving (a)
termini, (b) length of road. and (c) dates of beginning operations or of
abandonment.*

2. All other important physical changes, including herein all new
tracks built.*

3. All leaseholds acquired or surrendered, giving () dates, (b) length
of terms, (¢) names of parties, (d) rernis, and (e) other conditions.

4. All agreemerts for track rights acquired or surrendered, giving
(a) dates, (0) length of terms, (c) names of parties, (d) rents, and (¢) other

8. All consolidations, mergers, and reorganizations effected, giving
particulars,

consideration realized, giving (¢) amounts and (f) values; also give par-
ticulars concerning any funded debt paid or otherwise retired, stating
(a)i(:;te acquired, (b) date retired or canceled, (¢) par value of amount
retired.

8. All other important financial changes.

9. All changes in and all additions to franchise rights, describing
fully (a) the actual consideration given therefor, and stating (b) the
parties from whom acquired; if no consideration was given, state that fact.

10. In case the Hm)ondcnt has not yet begun o tion, and no construc-
tion has been ca on during the year, state fully the rcasons therefor.

11. All additional matters of fact (not elsewhere provided for) which
the respondent may desire to include in its report.

............... remainder must be kept to sibsidize future losses or used to rehabilitate
............... road.. . Common. stock has been issued subject to ICC approval of $100,000.

T™s item ““Miles of road constructed” is intended 0 show the mileage of first main track Jaid to extend
distunce between two points, without serving any new terr 'tory.




VERIFICATION

The foregoing report must be verified by the oath of the officer having control of the accounting of the respondent. It should be verified, also,
by the oath of the president or other chief officer of the respondent, unless the respondent states on the last preceding page of this report that such
chief officer has no control over the accounting of the respondent. The oath required may be taken before any person authorized to administer an
oath by the laws of the State in which the same is taken,

OATH
(To ve made by the officer Laving control of the accounting of the respcudent)

Vermont

Lamoille

makes oath and says that be is
(Insert bere the name of the affiant) (lasert here the official title of the afiant)

Lamoille County Railroad, Inc.
(Insert here the exact logal title or name of tt pondent)

that it is his duty to have supervision over the books of account of the respondent and to control the manner in which such books are kept; that
he knows that such books have, during the period covered by the foregoing report, been kept in good faith in aceordance with the accounting and
other orders of the Interstate Comumerce Commission, effective during the said period; that he has carefully examined the said report, and to the
bes of his knowledge and belief the entries contained in the said report have, so far as they relate to matters of acsount, been accurately taken from
the said bocks of account and are in exact accordance therewith; that he believes that all other statements of fact coniained in the said report are
true, and that the said report is a correct and complete statement of the business and affairs of the above-named respondent during the period of

time from and including ... S€ptember 18 1973 to and including December 31 ... ... 19,7

(Signsturo of aMaat)

L4 71/ &7 et el

, in and for the State and

SUPI'LEMENTAL OATH
(By the president or other chief officer of the respondent)

(Insert here the exact legal title or name of the respondent)

that he has carefully examinud the foregoing report; that he believes that all statements of fast contained in the said report are true, and that the
said report is a correet and complete statement of the business and affairs of the above-named respondent and the operation of its property during

the period of time irom and includingS€ptembexr 18 , 1973 to and including D€CEMbex. 31 . .

------------ i

Subseribed and sworn to before me, & W&?«é«a ..... , in and for the State and
county above named. tois ... 0?7 ............. day of -W ............................ .




MEMORANDA
(For use of Comnmission only)

CORRESPONDENCE

OFncER ADDRESSED

Name

CorrecTiONs

AUTHORIY

OFFICER SENDING LETTER
OR TELEGRAM




36 FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS LEPORT WITH A STATE COMMISSION
701. ROAD AND EQUIPMENT PROPERTY

1. Give particulars of changes in accounts Nos. 731, ““Road and plained in a footnote. Amounts should be reported on this line
equipment property’’ and 732, ‘‘Improvements on leased property,"”  only under special circumstances, usually after permission is
classified in accordance with the Uniform System of Accounts for obtained from the Commission for exceptions to prescribed ac-
Railroad Companies. counting. Reference to such authority should be made when ex-

2. Credit items in the ent les should be fully explained. plaining the amounts reported. Respondents must not make arbi-

3. Report on line 35 amounts not includable in the rrimary road trary changes to the printed stub or column headings without
accounts. The items reported should be briefly identified ard ex- specific authority from the Commission.

L‘ Balance at Beginning of Year Total Expenditures During the Year Balance at Close of Year
ing

Account
No. Entire line Sta‘e Entire line Entire line State

(e

(1) Engineering

(2) Land for transportation purposes-=--
(2%) Other right-of-way expenditures

@)

(5)

(O]

n

(L))

(9)

© ® 9 O > a W@ D -

Track laying and surfacing-«--s=~~~
13) Fences, snowsheds, and signs-«~~--~
16) Station and offica balldings ~-~-=---~
17) Roadway buildings
18) Water stations
19) Fuel stations
20) BShops and enginehouses
21) QGrain elevators
f22) Storage werehouses
[23) Wharves and docks
24) Coal and ore wharves-
[25) TOFC/COFC tsrminals
kza) Communication systems
27) Signals and interlockers
[29) Powerplants =-=secssssacs scanece
31) Powerdransmission systemss=s«s= = pe==

f35) Miscellaneous structures ===« evase poue
37) Roadway machines

k38) Roadway small tools
k39) Public improvements~Construction =~ |~
kda) Other expenditures—Road
(44) Shop machinery «e«ssccersresces Y
‘(45) Powerplant machinery

Other (specify & explein) =--s-voee

Total expenditures for road

(52)
(58) Freight-train cars-+=s-cs=v=== senen

(54) Passenger-traln Cars «cssssce= senee
(55) Highway revenue equipment

56) Floating equipment
(57) Work equipment »=ssessnesssnsssscs

(58) Miscellaneous eqaipmente === == sones

Total expenditures for equipment- -

(71) Organization expenses anman
(76) Interest during constructio.

(77) Other expenditures ~General

Total general expenditures

Other el

249. ]

STATE COMM:SSION FORM C—~RAILROADS.




FILL IN THIS PAGE ONLY IF YOU ARE FILING TRIS REPORT WITH A STATE COMMISSION

1 Stsitm et e 2002. RAILWAY OPERATING EXPENSES
'way up- mnm in accordsnce with
gy e operating r uyo’“)' o O, hﬂm l’n-n of Acceunts for Rallrond Companies.

Axouwr or Ogtm Exrznsss AMOUNT Or OPERATING ExPENaRs l
Name of rallway opersting expsnss sccount . Name of rallway opersting e Penss scoouwrt S W e

® A ol

MAINTENANCE OF WAY AND BTRUCTURES

(201) Bup a 3 _-..3_823
(2202) Roadway maint 4 D08

(2208) Msintsining structures.
(2208%4) Retirements—Road.
(2204) Dismantling retired rosd property.

(2209) Other maintenance of way expenses........ o otmnnll m highway
ion expenses
(210) Main tracks, yards, and (2258) Opnnuum traciks and facilities—Dr__
1) Main
@211) WOM yards, and (2357) Opersting joint tracss and facilities—Cr. .
Total maintenance of way and struc. Total transportstion—Rail line._.....
MAINTENANCE OV EQUIFNENT MIsCELLANEODS OPERATIONS
(2221) Super d
(2222) Repal topand power-plant machinery
(2223) Bhop and wu-mt binery
(2224) Dh:nmn vetired shop and power-
(2225) Locomotive pairs
(2226) Car and M‘w revenue

(2227) Other

-
B0 E B 0ouvuooewew =

-
S

-
o

(2288) General joint factlitivs-—Cr.
Total general exp
(2236) Joint M%'—m of equipment ex- RECAPITULATION
(2237) !E:-:hérm of equipment ex- of way and struetores.. ...

QY

tio of
Opersting ratio (ra Mm‘-)..

16
17
18
19
0
2n
Z
n
2
25
%
E 4
=
»
0
&
2
kS
u
35
38

2003. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

Giv ulars of each clase of miscellancous physical property or plani operated daring th The totals of col (J and (d) should with totals of accvun .
5 owﬂuundalhehndadlhochmolopenthmwuhlcgt;heyuedevloud. “Revenue from e::::l‘;n(o;u«)wubu. " 834, " Expenses dmbmnmfm w:hr:lu 50&
ut.h: wnu?d:mort%pwmnmu:nd udur: t' {‘M"T&tgz w:mmwwmlhmAmthw
is that of ownership or vhc‘t'hu th: pmpcz"l: hald under lease or other incomplets ti
All pwulh:ltlu of title should be explalned

Designation and locstion of property or plant, character of business, and title under which held
(»)

Brare Covmmmon Fous C—Rinsoans.




FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

2301. SUMMARY STATEMENT OF TRACE. MILEAGE WITHIN THE STATE AND OF TITLES THERETO AT CLOSE OF YEAR® 'I

Ling OPERATED BY REsPONDENT
Class 3: Line operated i
under lease

Total at

Miles of road
Miles of second main track
Miles of all other main tracks.
Miles of passing tracks, crossovers, and turnouts.................
Miles of way switching tracks

Miles of yard switching tracks......... ...

LiNg OWNED BUT NOT
OPERATED BY
ResronpzNy

Added Total st

-9

Miles of road

Miles of second main track
Miles of all other main tracks.
Miles of passing tracks, crossovers, snd turnout
Miles of way switching tracks—Industrial
Miles of way switching tra~ks—Otbher.
Miles of yard switching tracks-—Industrial
Miles of ya:d switching tracks—O/her.

Q@ W N oo e B N~

* Entries in columns headed “Added durir the year” should show nef locreases.

2302. RENTS RECEIVABLE
Incoue yroM Lzass or Roap anp Equirvmwr

Location
®)

2303. RENTS PAYABLE
RenT ror Lzasep Roaps axp EquirMent

Location
®)

ToraL..

Name of contributor
(8)

State of Vermont




Affillated companies—~Amounts payable t0 e~w-sccecaceoca-
Investments in -

Amortization of defense projects—Road and equipment owned
and leased from others--

Balance sheet

Capital stock

Surplus
Car statistics
Changes during the year
Compensation of officers and directors --
Consumption of fuel by motive-power units --weee-- PR
Contributions from other companies «-eecec-caenan Susenmpes

Debt--Funded, unmatured
In default --- -
Depreciation base and ntu-Rondand equipment owned and used
and leased from others--- -

Leased (o others --ececace-

Reserve—Miscellaneous physical property ==--

Road and equipment leased from others

To others -

Owned and used -~

Directors

Compensation of
Dividend appropriztions ---

Elections and voting p s -~
Employees, Service, and Compensation «-ceceucecacace cvan-
Equipment—Ciassified ----
Company service ---
Covered by equipment obligations -« -« PERORP -
Leased from others--Depreciation base and rates
Reserve eee--
To others—Depreciation base and rates «-

Locomotivese-ce-ccncccnacnn cacnconconnecenea

Obligations ——— cossscnassnanan

Owned and vied=Depreciation pase and rates «---

Reserve ~ewececece-

Or leased not in service of rupondcnl----

Inventory of vececercana T P L Gy
Expenses—Railway operating covnen

Of nonoperating property «-eee-. e m——— ceceonn

Extraordinary and prior period items -

Floating equipment - P

Freight carried during year—~Revenue eve-cemceececenrcanenn
Train cars c——— o

Fuel consumed by motive-power ¢nii§ «-es--eececsoccns -

Cost

Funded debt unmatured

Gage of track
General officers ---- S

Identity of respondent e=e-cacccucaciccnann P———— —eson
Important changes dUring Year v----eececccceme veccee: =ue
Income account for the Year -em-cevecmeconacnccane
Charges, miscelianeous -« -~wecsmecan-- -
From nonoperating property --ee--meses
Miscellaneous =---e--sceccm-came-emccen
Rent -
Transferred to other COMPANes e necenan PO——
Inventory of equipment R 4

RAnRoAD CORPORATIONS—OPERATING—O,

INDEX

Page No.
Investments in affillated companies -- 10-11
Miscellaneous physical property ~-eeee-eewca- 4
Road and equipment property =-=ee-e-cce-. - 7
Securities owned or controlied through nonre-
porting subsidiaries ---v.- 12
Other 10-11

Loans and notes payable
Locomotive equipment

Mileage operated e
Owned but not operated ~---ve-vu-- S
Miscellaneous- Income

Charges

Physical property ---

Physical properties operated during year ---

Rert income

Rents

Motor rail cars owned or |

Net income ~--cwcu-a-

Oath WER

Obligations—Equipment
Officers—Compensation of «~«- -

General of corporation, receiver or trustee ---e---

Operating expenses—Rallway ------ eemmecensem——ecee————

Revenues—~Railway

Ordinary income

Other deferred credits

Charges --=e--

Investments

Passenger train cars --eecrccccecccees -————— - ————

Payments for services rendexed by other than employeces ««-

Property (See Investments)

Proprietary companies =--«~ ——— -

Purposes for which funded debt was ulued or assumed ~---
Capital stock was authorized «--ce-u-u-.

Rail motor cars owned or leased

Rails applied in replacement --=--«awa- D ——— -

Railway operating expenses
Revenues

Recelvers’ and trustees’ s curities ~-ecceecccen.a eeonssns o
Rent income, miSCEllANEOUS - ~~awevmen covomemcmemsmronnae
Rents—Miscellaneous -
Payable
Receivable ---
Retained income-Appropriated ~
Unappropriated
Revenue freight carried during year
Revenues—Ntailway operating «--- -
From nonoperating property eece-eceermceceeen -ea
Road and equipment property-—Investment in cecec-ce-cecauee
Leased from others—Depreciation base and rates
Reserve «-evee-n eon
To others-—Depreciation base and rates «-«--- e
Reserve cecccecceucun
Owned—Depreciation base and rates «-+cececccccaccaa-n
Reserve -
Used=Depreciation base and rates -
Reserve ---
Operated at Ci0Se Of YeAr «-sremccnccncorcaaccacnmnnn




INDEX--Concluded

Page No.

Securities (See Investment)

Services rendered by other than employees ~e-eeeeccacccace

State Commission schedules ——-

Statistics of rail-line operations
Switching and terminal traffic and car ---e-cee==

Stock outstanding
Reports
Security holders ee=e--
Voting power --

Stockholders

Surplus, capital

Switching and terminal traffic and car statistics ~--eeccccceee

Tax accruals—Railway

29 | Tles applied in replacement
8¢-38 | Tracks operated at close of year

Unmatured funded debt

Verification -

Voting powers and elections

@ w au
u-o.uuu'~o-8

Welght of rail ---

® GPO : 1973 O - 520-45¢




LAMOILLE COUNTY RAILROAD

OPERAITNG ST. J. & L.C.

Financial Statements

December 31, 1973




LAMOILLE COUNTY RAILROAD

OPERATING ST. J & L. C.

Financial Statements

December 31, 1973




BRIGGS, KEYES 8 COMPANY
Certified Public Accountants

NEWELL A BRIGG | SHE BURLINGTON VERMONT 05
LESULIE HOY. C P ) 5T ALBAN VERMONT
DONALD A WELL

February 8, 1974

Lamoille County Railroad
Morrisville
Vermont

Pursuant to your request, we have prepared the following
financial statements:

Exhibit A - Statement of Financial Condition,
December 31, 1973

Exhibit B - Statement of Operations for Period
September 18 to December 31, 1973

Exhibit C - Statement of Financial Position for Period
September 18 to December 31, 1373

Schedule 1 ~ Operating Expenses for Period September 18
to December 31, 1973




Accountants' Opinion

we have examined the Statement of Financial Condition
of Lamoille County Railrcad, Inc., operating St. J & L.C.,
the related statement of operations, and changes in firancial
position for the period then ended. Our examination was
made in accordance with generally accepted auditing standards
and accordingly included such tests of accounting records
and such other auditing procedures as we considered necessary
in the circumestances.

In our opinion the accompanying statements, present
fairly the financial position of Lamouille County Railroad, Inc.
at December 31, 1973, the results of iis operations and
changes in financial position for the accounting period then
ended in conformity with generally accepted accounting principles.

7
¢ ///,4/( /% i (éf,’w o
Cery' ied Public Acc unj;ﬁjé//

8t. Albans, Vermont
February 28, 1974




LAMOILLE COUNTY RAILROALD

STATEMENT OF FINANCIAL CONDITION

December 31, 1973

Assets

Current Assets

Cash

Freight and traffic receivables
Agents receivable

Accounts receivable - St. J.
Misc. accounts receivable
Prepaid insurance

Materials & supplies

& L. C.

Total current assets

Fixed Assets

Road & equipment property
Office equipment
Small tools & shop equipment

Less: Allowance for depreciation
Total fixed assets

Total assets

Liabilities & Stockholder's

$106,604
13,001
17,362
9,146
118
7,643

14,640

Equity

Current Liabilities

Freight & car service payable
Accounts payable

Wages pavable

Accrued & withheld pavroll taxes
Vermont corporate income tax
Prepaid freight

Total current lianbilities
Other Liabilities

Fund balance - State of Vermont (Note 1)
Total liabilities
Stockholder's Fanity
Common stock 2C0C gh _es authorized,

1000

$54,560
39,668
849
12,338
25

46,166

shares tentatively issued subject to approval

OF 1.8,
Retained earnings 12/31/73 (Note 2)

Tctal

100,000

0

Exhibit A

$168,514

90,599
$259,113

$153,606

5,507
159,113

liabilities & stockholders equity




Exhibit

LAMOILLE COUNTY RAILROAD

STATEMENT OF OPERATIONS
For Period September 18 to December 31, 1973

Railroad Revenues

$52,384

Freight Revenue
660

Demurrage

Total revenue from railway operations

Exgenses

Hire of freight cars
Maintenance of way and equipment - Schedule 1
Maintenance of equipment - Schedule 1

Traffic expenses
Transportation - rail line - Schedule 1

General - Schedule 1

Rayroll taxes

Vermont corporation income taxes
Total railway expenses

Loss from railway operations

Other Income

Interest
Discounts
Subsidy - State of Vermont

$53,044

Miscellaneous

Net Profit or (Loss) Exhibit »?
(Note 2)




Exhibit C

LAMOILLE COUNTY RAILROAD
STATEMENT OF FINANCIAL POSITION
For Period September 18 to December 31, 1973

Funds Provided By:

Operations
Add: Charges to operations not
affecting working capital

Depreciation 2:380

Other sources of funds
Sale of common stock 100,000

Contributions from State of Vermont 97,000

Total funds providea

Funds were Expended On:

Purchase of following equipment
Radio equipment
Track machines
Two locomotives
Railroad cars
4 Dodge vans, station wagon
Tie picker
Link belt crane
Office equipment
Srall tools & shop equipment

Rehabilitate track
Subsidize loss
Total funds expended

Increase in Working Capital

Computation of Working Capital

Current assets
Current liabilities

Increase in working capital

$199,350

$ 14,90

1
—_—

$168,514

153,606

5_14,908




Schedule 1
LAMOILLE COUNTY RAILROAD
STATEMENT OF OPERATING EXPENSES
For Period September 18 to December 31, 1973

Maintenance of Way & Structures

Superintendence

Roadway maintenance

Maintaining structures

Other maintenance of way expenses

Maintenance of Equipment

Superintendence

Repairs shop

Locomotive repairs

Car repairs

Other equipment repairs
Equipment depreciation

Transportation - Rail Line

Superintendence & dispatching 60
Station service 1,578
Misc. yard expense 13
Train employees 9,523
Train fuel 4,008
Train expenses 1,459
Loss & damage 3
Other casualty expenses 159
Other rail transportation expenses _1,603

$18,406

General

Administration $ 6,124
Insurance 2,547
Other general expenses 240

5_8,011




LAMOILLE COUNTY RAILROAD

NOTES FINANCIAL STATEMENTS

December 31, 1973

Fund balance represents money not used by the
railroad that the state had granted to rehabilitate
and to subsidize loss.

The reason for 0 profit or loss is the state
subsidizes railroad for losses not to exceed
$11,000 per month for eight months not to exceed
$38,000. If the loss doesn't exceed $11,000 per
month, the balance is retained by the railroad
for use in future months.

Operation of railroad actually commenced
October 15, 1973.




