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LEELANAU TRANSIT COMPANY

(FULL NAME OF THE RESPONDENT;

Surrons BRY MIC#4IGAN 49632

TO THE

INTERSTATE COMMERCE
COMMISSION

FOR THE
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Name. official title, telephone number, and office address of officer in charge of correspondence with the Commission
regarding this report:
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(Telephone zlumber).é‘/A;_Lf._fﬁ 2L 3'??;“"". —

(Office address) . SL(T’TDNE gal/T/{’th) 4 Q82
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SPECIAL NOTICE

The attention of the respondent is directed below to certain particulars, if any, in whick this report
form differs from the corresponding form for the preceding year, It should be understood that mention
is not made of necessary substitutions of dates or, in general, such other things as simple modifications
intended to make requirements clearer, other minor acjustments, and typograpical corrections.

Pages 8 thru 13: Schedule 200. General Balance Sheet

Provision has been made for reporting (1) m. v ctable equity securities; (2) reclassification of iong-term debt discount and premium; and

(3) capitalized lease obligations
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Railroad Initials:

1043

Year 19777

This antual report is arranged in columnar form so that it may include
returns for a single lessor company, or for several lessor companies
whose properties are leased to the same operating raiiway, prc vided that
the books of accou it are under the general supervision of the same ac-
counting officer

Separate returns are required to be shown for each lessor, the name of
the reporting company to be entered in the box heading or in the column
on the left of the several schedules, as may be applicable

If the report is made for a single company, the exact corporate name
should appear on the cover, title page, page 2, and in the oath and supple-
mental cath

b — e ——

f lessor ncluded n this report

companies

¥ O r;.llg-‘i NA U TLEJ)’AT ( ['7?,}@11; 71w

INSTRUCTIONS REGARDING THE USE OF THi. REPORT FORM

A report made for a number of lessor companies may show an appro
priate designation, such as "*Lessors of the e o

Railroad Company’ on the cover and title

page, but the oath and supplemental oath must be completed for each
corpcration, except as provided therein

Reports filed under the designation **Lessors of the __

- Railroad Company’” should contain

hereunder the names of the lessor companies that are included in this

I e X T

report, and the names of those that file separately.

ompanies that file s¢parate reports

Check appropriate box:
[0 Two copies are attached to this report.

[J ‘Two copies wili be submitted

108. STOCKHOILDERS REPORTS
1. ‘The respondent is required 10 send tc the Bureau of Accounts, immediately vpon preparation, two copies of its latest annual report 10 stock holders.,

(ate)

B No annual report to stockholders is prepared.

In completing the various schedules in this veport form, list the information concerning the lessor companies in the order in which their names ap-
pear on the balance sheet. Such additional pages as may be necessary will be furnished by the Commission on request.
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Line
No

i
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3

ulars
this

“The' and *'Ccmpnay ™’ only when they are parts of the corpo

-——

101, IDENTITY OF LESSOR COMPANIES INCLUDED IN THIS REPOR1

Give hereunder the exact corporate name and other partic rate name
i I

called for concerning cich lessor company included in way
eport. The corporate name should be given in full, exacily
t appears in the articles of incorporation, using the words

the date when such receivership, trusie

INC (ll(l’()ll\ TION

R -y
Date of incorpo
ration

(a) (h)

Exact name of lessor company

—t———

Leclonai Tranail- L@ay

—— —t

If receivers,
possession of the property of any of the lessor companies, state
their names and the court of jurisdiction in column (a) and give

Be careful to distinguish between railroad and ri !

socommittee of bor.dholders are in

lwhm or nlhcv posses

(URD'I'R\”(U\IRUI OV nu: PONDENT

N ime of controlling corporation

(d)

Transil Compuny |

—————————— __._.Y‘,v‘ S———

sion began . in addition to the date of incorporation, in column

(b)

If a consolidation or merger was effected during the year
“Changes during

articulars should be given in Schedule 591
g

the year

——
Extent of con
‘ trol (percent)

(e)
~——g——————

Total number of

stockholders

(fl

Total voting power
of all security hold
ers at close of year

)

—— SESR———
e —————

e — —————

|

S[enIuj J0SSa]

7




109. STOCKHOLDERS AND VOTING POWERS

s of the five security holders who had the year, of, if not available, at the date of the latest compilation of a give, as supplemental information on page 12 the names and ad
highest voting powers in each lessor company included in this | hist of stock-hoiders. If any holder held in trust, give particulars dresses of the 30 largest holders of the voting trust certificates
report. This information should be given as of the close of the of the trust in a footnote. In the case of voting trust agreements and the amount of their individual holdings

Voir |

§. Give the name

s[eniuy J0ssay

|
i

Ir
e
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T

A James Oever,
ﬁlﬂl([ /2‘!(/

| g R l
L'i éma Tmm./u Coz . &y’.z‘dbﬂazﬂ%g .7[ R B 265 DS i

-3 Oday [enuuy 10ss3 | pt

Htlm-f//‘;t"m;.( o sl iikies S AR B! e
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|
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|
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A‘L 61 Jeax

—

e g

SRS

INITIALS OF RESPONDENT COMPANIES

2. Give particulars called for regarding each lessor company included in wis report, entering the initials of
the lessor companies in the column headings.

state total number of »otes cast at latest general meeting for election of directors of respondent

Give the date of such meeting
Give the place of such meeting




Lessor Inttials

10
A LA

ceinming ot t

Pate of beginning of s

Dite of expirat on of t

W I ™ "
o eXPIration of 1T ety L -#IL_*

112, DIRECTORS

pondents at the close of the yea
/ (?'/U 7]1((( f/”)"” f‘f

Coon y’a 7 / !

Y y
JLJL /L ACT'L’

\DeTr /[;g/)
,/'/uL ‘-{’//

JAA MeES RACY 7"34)1 i

LarPorn Mic
‘7,.{,1,‘ 1977
Maly L‘i”J

Name of directe
on ca ‘Aj‘l' 5
Date of beginming of term

Pate of expiration of term -

L{///uL?i 4 f 21 €4
.71.117’1‘?1/] 7¢,”114L ?
‘May (9.

Had 1975

Name of director
Office address
Date of beginning of term

Date of expiration of term

/{Q mg}'u . /S’L"fﬁ

(977
1:1?1 (978

Name of director
Office address
Date: of beginning of term

Date of expiration of ter

.,)uuzz Koth

2trotl, Mich
44(«./ (977
r[om (442%

Name of duector
Office address

Date of beginning of term

Date of expiration of term [{j

s (o 7

y (977
al7 1925

Name of dir¢cion
Office address

Date of expiration of 1erm

Date of beginning of term _____

Name of directror
Office address

Date of beginning of term

Date of expiration of term

Name of director

! Office address

Date of beginning of term ____

Date of expiration of term

Name of director

| Office address

| Date of beginning of term

Date of expiration of term

| Name of director A

Office address

| Date of beginning of eim

Date of expration of term

Name of director s

Office address R

Date of beginning of term

Date of expiration of term

Name of director

Office address

Date of peginning of term

Date of expiration of term

Name of dus. tor

Office address

Date of beginning of term

Date of expiration of term
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Lessor Initials

§12. DIRECTORS —Concluded

Enter the names of the lessor companies in the columa headings

1
'.
|
{
|

!
1
!
—— 1

t

By 355§

Railroad Lessor Annual Report K4




Lessor Initials /gljél___ Year 19 7 7

113. PRINCIPAL GENERAL CFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE

Give particulars of the various general officers of respendents at the ¢ ose of the year Enter the names of the lessor companies in the column

o w.—;”—Y.l’mf’—‘ZI nat B !

EESN R 7;(177‘)/[ f?ﬁ/z'l’(/
| Name of pencral officet 4 ..TQ.Z L’/’}) C 7h i
| Title of general officer " (1/)((1[ ren ) [/xlﬁ “ /«UL:

Office address ic

headings

| Name of genera. officer ~~41[ 11/’/’ v/} / )00 Sk
¥ general otficer /// =2l L[L.?}r / r[‘dlfﬁlj /’Y_r

» -4

Office a'dress 45
Name of general officer —— i 220 Jﬂ.n. A.L_f[} LIy S
itle of general officer _*Al‘w e L& Zﬂ ])J‘— i it i AR

Office address v_rgf" f/[/f [tlllj)
Name of general officer ____| ﬁ L[(z_llﬁ_f.’. 2.

Title of general officer

Office .ddress

| Name of general officer

Title of general officer

Office address

i Name of general officer

Title of general officer
Office address

Name of general offices

Title of general officer
Office address
Name of general cfficer

Tit'e of general officer
Office address
Name of generzl officer

Title of general officer
Office address
Name of general officer . —

B

Title of general officer
Office address

Name of general officer 4

Title of ge reral officer
Office address
Name of general officer

Title of general ofSicer
Office add/~2<< ions
Name of general officer
Title of general officer _ .
Office address

Name of general officer
Title of general officer
Office address

Name of general officer
Title of general officer
Office address

Name of general officer
Title of general officer
Office address

Name of general officer
Title of general officer
Office address

Name of general officer
Title of general officer |
Office address o
Name of general officer
Title of general officer
Office address
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Lessor Initials Year 19
113. PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE—Concluded
controlling management of the road, give also their names and ti-

If there are receivers, trustees. or committees, who are recognized as in the

tles, and the location of their offices

ST ———————— = — X — -:»-_~v..1
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Lessor Initials /\W(‘ Year 19 2‘]

Show hereunder the asset side of the balance sheet at close of year of
each lessor company included in this report, entering the names of the schedule, see the text pertaining ‘o General Balance Sheet Accounts in

200. GENERAL BALANCE SHEET—ASSET SIDE %

Line
Q.

Account
(i)

(b)

: PR S A -
(701) Cash.. 3 A4ee

lessor companics in the column headings. For instructions covering this

(€)

(d)

(702) Temporary cash investments i
(703) Special deposits Bt 0 A o 0. 1y SREAL R
(704) Loans and notes receivable

(705} Traffic, car-service and other balances—Debit

(706) Net balance receivable from agonts and conductors
(707) 1 fiscellaneous accounts receivable

{708) Im.'rest and dividends sceivable.

(709) Accru *d accounts rec etvable

(710) Workir. ; fund advances

(711) Prepay nents s PR E Nt
(712) Material and supp. '€s e
(713) Othercurrentasse s
(714) Deferred income t: x charges (p. 55)

Total current assets. ... e
(715) Siaking funds__. SPECIAL FUNDS

(716) Capital and other reserve funds______

(717) Insurance and other funds

Total special funds .
INVESTMENTS
(721) Investments in affiliated companies (pp. 24 to 27) __ _

Undistribuied earnings from certain investments in account

21271Aand 27B) oo A G NR W EI T b

(722) Other investments (pp. 28and 29)_____ i g
(723) Reserve for adjustment of investment in securities—Credit

(724) Allowance for net unrealized loss on noncurrent marketable

SANRY FROUTIHIBI L L. S ~vovmommpiomem e
Total investments (accounts 721, 722, 723, and 724)

PROPERTIES
(731) Road and equipment property (pp. 18 and 19):
Road

Equipment
General expenditures

Other elements cf investment

Constructior: work in progress

Total road and equip property
(732) Impravements on leased property (pp. 18 and 19):
Road el s ik

Equipment E 1

General expenditures
Total improvements on leased property

-

Total transportation property (accounts 731 and 732)

(733) Accrued de;;rccnannn-—lmpmvemcms on leased property

(735) Accrued depreciation—Road and Equipment
(736) Amortization of defense projects—Road and Equipment

Recorded depreciation and amortization (accts 733, 735 and 736)

Total transportation property less recorded depreciation
and amortization

(737) Miscellaneous physical property

(738) A d depreciatio Aiscellaneous physical property

Miscellaneous physical property less recorded depreciation,

Total properties less recorded depreciation and amorti-
zation ...

OTHER ASSETS AND DEFERRED CHARGES
(74!) Other assets

(743) Other deferred charges

(744) Accumulated deferred income tax charges (p. 55)

Total other assets and defcrred charges. |

e L QTAL ASSE
| NOTE: See page 12 for explanatory notes, which are an integral part of the General Balance Sheer
GENERAL BALANCE SHEET—ASSET SIDE—C ONTINUED ON PAGES 9A and 98,

__——1
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Lessoy Initials

Year 19

200. GENERAL BALANCE SHEET—ASSET SIDE—Continued
the Uniform System of Accounts for Raiiroad Companies. The entries in
this schedule should be consistent with tho

on the pages indicated
)
T AR

All contra entries hereunder should be indica'ed

iz




Lessor Initials

200. GENERAL BALANCE SHEET—ASSET SIDE (Concluded)

Account
(a)

ITEMS EXCLUDLED ABOVE
The above returns exclude respondent’s holdings of its

own issues of securities as follows:

(718} Sinking funds———— e

(716) Capital and other reserve funds —

(703) Special deposit$

(717) Insurance and other funds

REMARKS

Railroad Lessor Annual Report R-4




Lessor Initials Year 19

~ S S R A NSRRI LA - - e ——— e

200. GENERAL BALANCE JHEET—ASSET SIDE (Concluded)

REMARKS

Railroad Lessor Annual Report R-4




Lessor Initials [MC Year 19 /Z7

200. GENERAL BALANCE SHEET—LIABILITY SIDE

' The entric the hedule should he

of ¢
the pages indicated. Al contra entnes

Com

of each lessor company | the Uniform Systems of Accounts tor Railre
y

Show hercunder the habiiit year § par
included in this report, entering the names of the lessor companies in the columy dings. Fo consistent with those in the supporting schedules on
|

instructions covering this schedu ee the text pertaining to General Balang wet Accounts, in Ihrn-umh'r should be indicate in parenthesis

— e

Line Account
No 4a)

CURRENT LIABILITIES

«731) Loansand notespayable e —

(752) Traffic, car-service and other balances—Credii ______ it Rt e e e R it g +4 I N TR L

(753) Audited accounts and wage« pavable Gi ol i e e 2 A : 4 P rs: W 1 o

(754) Miscellanedus accounts pay ! le A L i et > ERA R i sl

(755) Interest matured unpaid

(756) Dividends matured unpaid

(757) Unmatured interest accured

(758) Unmatured dividends declared ___

(759) Accrued accounts payable

(760) Federal income taxes accured

(761) Other taxes accrued

(762) Deferred income tax credits (p. 55)

(763) Other current liabilities

Total current liabilities (exclusive of long-term debt due within

one year) e o e e e =
LONG-TERM DEBT DUE WITHIN ONE YEAR

(764) Equipment obligations and other debt (pp. 38, 39, 40, and 41)
LONG-TERM DEBT DUE AFTER ONE YEAR

(765) Funded debt unmatured

(766) Equipment obligations (pp. 3841)
(766.5) Capitalized lease obligations —— oo
(767) Receivers' and Trustees' securities (pp. 38-41)
SP00) Dbt in el Gl P, IBBL) i
(769) Amounts payable to affiliated companies (pp. 42 and 43) |-
(770.1) Unamortized discount on long-term debt e
(770.2) Unamortized premium on long-term debt —
Total long-term debt due after one year
RESERVES
(771) Pension and welfare reserves
{774) Casualty and other reserves
Total reserves
OTHER LIABILITIES AND DEFERRED CREDITS
(781) Interest in default (p. 40)
(782) Other liabilities
(784) Other deferred credits
(785) Accrued liability—l.eased property
(786) Accumulated deferred income tax credits (p. 55)
Total other liabilitics and deferred credits
SHAREHOLDERS EQUITY
Capital stock (Par or stared value )
(791) Capital stock issued:
Common stock (pp. 32 and 33)
Preferred stock (pp. 32 and 33)
Total capital stock issued —
(792) Stock liability for conversion (pp. 34 and 35)
(793) Discount on capital stock
Total capital stock

Capital Surplus
(794) Premiums and assesments on capital stock
(795) Paid-in surplus
(796) Other capital surplus
Total capital surplus
e Retained Income
(797) Retained income—Appropriated
(798) Retained income—Unappropriated (pp. 17A and 17B)
(798.1) Net unrealized loss on noncurrent marketable equity

securities
Tetal retained income




Lessor Initials

Year 19

On page

Y

respondent s

200, GENERAL BALANCE SHEET-—-LIABILITY SIDE—Continved

give an abstract of the provisions of the lease bearing on l the leased railroad property. If the leasehold

hability to reimburse the lessee for improvements made on

<

S — L

provisions, state that fact

cont

et contans no s '¢ch
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Line
N
 No. |

102
103
104

105
106
197
108

200. GENERAL BALANCE SHEET—LIABILITY SIDE—Continued

Account ‘;Lee'/qu(q [
!
(1) ;/[“]7 ‘/] (_{/f
ITREASURY STOCK
98.5) Less: Treasury stock
Total shareholders’ equity -

TOTAL LIABILITIES AND SHAREHOLDERS H)l T A
The above returns exciude respondent’s holdings of its own
ISSUCS as 'n“u\'.~
(765) Funded debt unmatured
(767) Receivers’ and trustees’ securities

(768) Debt in default
i791) Capital stock

SUPPLEMENTARY ITEMS

Amount of interest matured unpaid in default for as long as
9 days

 W—

Amount of interest .

Investment carried in account No. 732, “Improvements on

Jeased property,” on the books of the lessee with respect

|
Amount of principal involved _________ 2 T
|
-+

-

-+——

to respondent’s property - RS PR

Note: Provision has not been made for Federal income taxes which may be payable in future years as a result of deductions during the period
December 31, 1949, to close of the year of this report for accelerated amortization in excess of recorded depreciation. The amounts by which
Federal income taxes have been reduced during the indicated period aggregated S O

Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling stock since December
31. 1969, under provisions of Section 184 of the Internal Revenue Code A . TR TR T Sy, WP SERR <. o TR

Estimated accumulated net reduction in Federal income taxes because of amortization of certain rights-of-way investment since December
31, 1969, under the provisions of Section 185 of the Internal Revenue Code B Prl B. o ‘)______C"_C’___

Estimated amount of future earnings which can be realized before paying Feder al income taxes because of unused and available net operating

loss carryover on January | of the year following that for which the reportismade — : L CO
Show the amount of investment tax credit carryover at year end ? $,~_~QQ__.N

Show amount of past scrvice pension costs determined by actuarians at year end g $ Qb ..

Total pension costs for year

. S
(¢ %)

Amortization of past service Costs P P SV,

Normal costs — e A

State whether a segregated po'itica! fund has been established as provided by the Federal Election Campaign Act of 1971 (18 US.C
610), YES NO

NOTES AND REMARKS

Railroad Lessor Annual Report R-4




sor Initial

200, GENERAL BALANCE SHEET
e

LIABILITY SIDS

Concluded
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»

1. Slow hereunder the Income Account of each lessor company included in this 2. All contra entries hereunder should be indicated in parenthesis
report, entering the names of the lessor companies in the culumn headings. For in 1. Any unusual accruals involving substantial amounts included on lincs 6 to 53,
structions covering this schedule, see the text pertaining to Income Accounts in the

300. INCOME ACCOUNT FOR THE YEAR

Uniform System of Accounts for Railroad Companies

Line
No

Item
(a)

ORDINARY ITEMS
RAILWAY OPERATING INCOME
(M Railway operaung revenue
Railway operating expenses
Net revenue | rlway oper

Ralway tax accruals (p. M

ion for deferred taxes (p. 59)

Railway operating incomie
RENT INCOME
(503) Hire of freight cars and highway revenue fright equipment-credii
A 0 ki

) Reat from locomotives

N T Sl RS B e R — A__i.

Rent from floating equipment

R

inclusive, should be fully explained in a footnote

————

) Rent from work equipment

Jount facility rent mcome

Total rent income

RENTS PAYABLE
Hire of freight cars and highway revenue freight equipment debit

balance

(537) Rent for locomotives

(538) Rent for passenger-train cars

(539) Rent for floating equipment

(540) Rent for work

(541) Joint facility rents

Total rents payable

Net rents (hnes 13,20)

Net railway operating income (lines, 6, 21)

(502) Revenues from miscellancous operations (p. 53)

(509) Income from lease of road and equipment (p. 56)

(510) Miscellaneous rent income

(511) Incoeme from nonoperating property

(512) Separately operated properties—profit

(513) Dividend incomw “‘rom investmeits under cost only)

(514) Interest income _

(516) Income from sinking and other res:rve funds

(517) Release of premiums on funded debt

(518) Contributions from other r

(519) Miscell, income

Dividend income (from investments under equity only)

Undistnbuted earnings (losses)

Equity in earnisigs (Josses) of affiliated companies (lines 34, 39)

Total other inome

Total income (lines 22, 37)

MISCELLANEOUS DEDUCTIONS FROM E+«COME
(534) Exp of miscell p. 53

(535) Tanes on miscellancous operating property (p. 53)
(543) Miscell; rents

(544) Miscell o

(545) Separately d properties—los

(549) Maintenance of investment organization

(55) ‘acome fened 10 other

(551) Miscell

1

Railrozd Lessor Annual Report R-4
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300, INCOME ACCOUNT FOR THE YEAR-—Continued
4. Line 28 includes only dividends from investments accounted for under the | under the equity method. Line 36 represents the earnings (losses) of investee com
cost method. Line 34 includes only dividends accounted for under the equity meth panies accounted for under the equity method. Lines 34 and 35 should be included
od. Line 35 includes the undistributed earnings from investments accounted for | only once in the total on line 37

Line
(f) No

et o—————

$

S .

Railroad Lessor Annual Report R-4




; Year I‘J‘?Z

ftem
(a)

FIXED CHARGES

(542) Rent for leased roads and equipment (pp. 58 and 59

(546) Interest on funded debt
(a) Fixed interest not in default
(b) Interest in default
(547) lnterest on unfunded debst
(548) Amortization of discount on funded debt
Total fixed charge
Income after fixed charges (lines 48, 54)
OTHER DEDUCTIONS
(546) Imerest on funded debt

(¢c) Contingent nterest

UNUSUAL OR INFREQUENT ITEMS

§5%) Unpusual or infrequent items-Net-(Debit) credit

Income (loss) from continuing operations (lines 55-57)

DISCONTINUED OPERATIONS

(560) Income (loss) from operations of discontinued segments®
(562) Gain (loss) on disposal of discontinued segments®

Total income (loss from discontinued operations (lines 59, o

Income (loss) before extraordinary items (lines 58, 61)

ZXTRAORDINARY ITEMS AND ACCOUNTING CHANGES

1"70) Extraoidinary items-Net-(Debit) credit (p. 58) . -

(590) 'acome iaxes on extraordinary items-Debit (credit) (p 58)

(591) Provision for deferred taxes - Extraordinary items

Towal extraordinary items (lines 63.65)

Cumulative #ffect of changes in accounting principles®
Total extraordinary items and accounting changes-(Debit)

credit-thines 66,67)

Net income (loss) transferred to Retained Income

Unappropriated (lines 62,6K)

* Less applicable income taxes of

555 Unusual or infrequent items-Net (Debit) credit
560 Income (loss) from operations of discontinued segments .

562 Gain Uoss) on disposal of discontinued segments ... - ——

S92 Cumulative eflect of changes in_accounting principles —— _-u..l.._,_.

INCOME ACCOUN” FOR THE YEAR - EXPLANATORY NOTES
Deductions because of accelerat - srtization of emergency facilities in excess of recorded depreciation resulted in reduction of Federa! income tares for the yea: of this report in the
7ane ot of §
(1) Indicate method elected by ca provided in the Revenue Act of 1971, 10 account for the investment tax credit.

Fow through Deferral

2) o flow-through method was elected, indicate net decrease (o increase) in tax accrw - because of investment tax credit

(3) U deferra' method was elected, indicate of investment tax credit utilized as a reduction of tax Hability 107 CUTTENT YeBY e

Deduct amount of current year's investment tax credit applied to red: of tax hability but deferred for accounting purposes

Balance of current year's investinent tax credit used to reduce current year's tax accrual

Add amount of prior years' deferred investment tax credits being amortized and used 1o reduce current year's tax accrua’

Total decrease in current year's tax accrual resulting from use of investment tax credits

Show the amount of investment tax credit carryover at year end ..

» o il

s

Railroad Lessor Annual Report K-4
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300. INCOME ACCOUNT FOR THE YEAR—Concluded

e ————

|

f————— —+

MOTES AND REMARKS

Railroad Lessor Annual Report R-4




/) ,
Lessor Initials w * Year 19 7 7/

305.RETAIN, .) INCOME- UNAPPROPRIATED

1. Show hereunder the Retained Income of each lessor company in- | for Railroad Companies

cluded in this report, entering the names of the lessor companies in the 2. All contra entries hereunder should be indicated in parentheses.

column headings. For instructions covering this schedule, see text per- 1. Indicate under “‘Remarks’’ the amount of assigned Federal income
taining to Retained Income Accounts in the Uniform System of Accounts | tax consequences, accounts 606 and 616,

Line, Item
(a)

2)

Unappropriate retained income (1) and equity in undis-
tribuied earnings (losses) of affiliated companies (2) at

beginning of year* o NE
(601.5) Prior period adjustments to beginning retained in4

[T Y
CPEDITS

(602) Credit balance transferred from income (pp. 16 and 17) _! 300
(606) Other credits to retained income (p. 58) _J 396
(622) Appropriations released il ‘
Total

DEBITS

(612) Debit balance transferred from income (pp.16 and 17),
(616) Other debits to retained income (p. 58) _
(620) Appropriation for sinking and other reserve funds
(621) Appropriations for other purposes
(623) Dividends (pp. 52 and 53)
Total

Net increase (decrease) during year*

Unappropriated retained income (1) and equity in un-
distributed earnings (losses) of affiliated co.ipanies (2)
at end of year*

Balance f.om line 13(2)*

Total unappropriated retained income and equity in
undistributed earnings (losses) of affiliated .companies
at end of year*

Remarks

Amount of assigned Federal income ta~ consequences:
Account 606
Account 616

*Amount in parentheses indicates debit balance.




Lessor Initials Year 19

305. RETAINED INCOME—UNAPPROPRIATED—Concluded
4. Segregate in column (2) all amounts applicable to the equity in un- schedule 300. The total of columns (1) and (2), iines 3 and 7, should agree

distributed earnings (losses) of affiliated companies based on the equity | with line 63, schedule 300
method of accounting. ! 6. Include in column (1) only amouris applicable to Retained Income

§. Line 3 (line 7 if debit balance), column (2), should agree with line 36, | exclusive of any amounts included ir. column (2).

3 5 e 1 | Line
() ® No.

Railroad Lessor Annual Report R-4
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Schedule 203.--SPECIAL DEPOSITS

For other than compensating balances, state separately each item of $10,000 or more reflected in account

)3, Special deposits, at the close of
he year

Minor items less than $10,000”, Fo \umpcnmimq
separately the total amounts held on behalf of respondent and held on behalf of others

Items of less than $10,000 may be combined in a singie entry and described as
valances, state

Line ] Purpose of deposit Balance at close
year
(b)

ierest special deposits

? Lliner 1 feamms //t. -~ 1han

Dividend special deposits

Compensating balances legally restricted
Held on behall of respondent ___

Held on behaif of others

Ravrond Lessor Annual Repornt R4
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of changes during the year in accounts 731
property classified n
Enter the 1

1. Gave particulars
tv.” and 732, “lmprovements on |
System of Accounts for Railroad Compames
umn headings

7. Gross charges during the year should include disbursements mi
purchasing
betterments
fer, adjustment, or clears

include both the debits and ¢
count

This column should alse
ance between road and equipment i

Account

(1) ENQINCEIING e e s as—

(2) Land for transportation purposes

accordance
nes of th

constructing. and equipping new hines. extensions of old lines. and for

211, ROAD AND EQUIPMENT PROPERTY

Road and equipment proper

with the Unmiform | exq
credits
count

and addiions anc beticrments. Adjustments ¥
ges is the difference beiween gross ¢ and
e during the year should be

bile expenditures for new hne, and exten s
of $i00,000 should be explamed

for property retired. All changes

Net ¢ harges

e lessor companies in the col " malyzed by nomary ac

the ¢ il charge of $106,000 or

" state in a footnote ihe cost, locatio.

more was mide

w No. 2
areu, and otner detals

ecific purpose o
fditior
ved m each 1rans

appica

If during the year an individu
Land for "nmpuu.umn purposes,
which will iden: fy the property

%lln\

ade fo 10 acee
s and
redit J

and

nvol
il adjustm

s ce——————

Gross charges during| Net charges during h..lp “:nu;[ Net charges durning | Gross charges during] Net charges during

year

P ]
'

)

ls

R——

(2 1/2) Other right-of -way expenditures

(3) GIBOING e s

(5) Tunnels and subways

) Bridges. trestles, and culverts

S———

Flevated stiuctures

Ties

Rails

rher track material

Ballast

Track laying and surfacing

Fences. snowsheds, and signs

Station and office build

1d

Roadway b

Water stations

Fuel stations.

Shops and engs

Grain elevators

Storage warehouse

Wharves and docks

Coul and ore wharves

(25) TOFCICOFC terminals,

26) C systems

127) Signals and interlockers

(29) Power plants

(31) Power-transmission systems

(35) Miscell structures

o

s

(37) Koadway
(38) Roadway small tools

139) Public imp; Construction

(43) Other expenditures - Road

ad

(44) Shop y

(45) Power-plant machinery .

Orher (Specify & explain)

"

Toral for road

s 1

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue

(56) Floating equip
37 Work

(58) Mi

Total for

(71) Onga

(76) Interest during construction

di ~(eneral

(77) Other

Total general expenditures

Total

(90 Construction work in progress

which were made pursuant 1o the Commission’s order, dated April 17, 1963

Railroad Lessor Annual Report R-4
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211. ROAD AND EQUIPMENT PROPERTY —Continued

4. It dusing the year property was acquired from some other company, state in a footnote the should be hriefly entified and explained in a footnote on page 22 Amounts should be reported on
name of the company, the mileage acquired, and the date of acquisition, giving termin and the this hine only under special circumstances, usually after permission is obtained from the Commis
cost of the property 1o the respondent. Also furnish a statement of the amount mcluded in each | sion for exceptions 10 presciibed accounting. Reference 1o such authority should be made when
primary gccount representing such property acquired. referring 1o the column or columns in explaining the amounts reported. Respondents must not make arbitrary changes to the printed
which the eatries appear stub or column headings withou? spec .r{: authority from the Commission

S, Notes refersmg fo entries in this schedule should be shown on page 22

6. Report on line S amounts not includable in the primary road accounts. The items reporied

e e >

—— —— — sl

e R e

Gross charges during Net charges during Gross charges during |  Net charges during Gross charges during Net charges during Ciross charges during

Net charges during
year year yeat year year year

vear year

i i Y ) ) (m) {n)
by

$

-

o)

Raifroad Lessor Annual Report R-4
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212. PROPRIETARY COMPANIES

clude such line when the actual title to all of the outstanding stocks or ob-
ligations rests in a corporation controlled by or contrulling the respond-
ent: but in the case of any such inclusion, the facts of the relation to the
respondent of the corporation holding the securities should be fully set

Give particulars called for regarding each inactive proprietary corpora-
tion of the lessor companies included in this report (i.e., one all of whose
outstanding stocks or obligations are held by or for the respondent with-
out any accounting to the said proprietary corporation). It may also in-

Lin2 Item [_(5 & /a n “,(1
(a) : randy] Ce

Mileage owned: Road

Second and additional maintracks |

Passing tracks, cross-overs, and turn-outs

Way switching tracks

Yard switching tracks o

Road and equipment property: Road

Equipment

General expenditures

Other property accounts®

Total (account 731)

Improvements on ieased property: Road

Equipment
General expenditures
Total (account 732)

Depreciation and amortization (accounts 735, 736,
and 785)
Funded debt unmatured (account 765)
Long-term debt in default (account 768)

Amounts payable to affiliated companies (account
769)
Capital stock (account 791)

*Includes Account Nos. R0, “Orther elements of invesiment.”” and 9. ~“Construction work in progress




_essor Initials Year 19

—
212. PPOPRIETARY COMPANIES—Concluded

forth in a footnote. The separation of accounts 731 and 732 into **Road,’” , ment.’’ Enter brief designation of the several proprietary companies at
*“Equipment,”’ and *‘General expenditures’’ should be estimated, if not | the heads of their respective columns and state in footnotes the names of
actually shown on respondent’s books. Assign to “‘General Expendi- | the lessor companies that control them.

tures’’ only ¢ amounts as are not included in ““Road’’ or ‘‘Equip-

Railroad Lessor Annual Report R-4
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NOTES AND REMARKS REGARDING RETURNS IN SCHEDULE NO. 211 ON PAGES 18 AND 19

ABSTRACT OF THE PROVISIONS OF THE LEASE BEARING ON RESPONDENT'S LIABILITY TO REIMBURSE THE LESSEE FOR
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPERTY

(See instructions on page 11)

el

Railroad Lessor Annual Report R4
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GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 217 AND 218

1. Schedules 217 and 215 should give particulars of stocks. bonds, other secured obligations, unsecured notes, and investment advances of
affiliated companies and other investments held by the lessor compames included in this report at the close of the year specifically as invest-
ments, including the obligations of a State or local government, 0i of an individual, so held; investments made, disposed of . or written down
during the year: and dividends and interest credited to income. They should exclude securities issued or assumed by respondents. For definition
of affiliated companies, see the rules governing account No. 721, “Investments in affiliated companies.”’ in the Uniform System of Accounts for
Railroad Companies

Y. These investments should be subdivided to show the book valv  pledged. unpledged. and held in fund accounts Under “pledged’’ include
the book vale of securities recorded in accounts Nos. 721, “Investments in affiliated companies,”” and 722, “ Other investments " which are
deposited with some pledgee or other trustee, or held subject to the lien of a chattel morigage. or subject 10 any other restriction or condition
which makes them unavailable for general corporate purposes. “‘Unpledged’ should include all securities held by or for the respondent free
from any lien or restriction, recorded in the accounts mentioned above. Under ‘In sinking. insurance. and other funds’” include the book value
of securities recorded in accounts Nos. 715, **Sinking funds'*: 716, ““Capital and other reserve (unds’ . and 717, "' Insurance and other funds.’

1, For each lessor company, listthe investments in the following order and show a total for each group and each class of investments by ac
counts in numerical order

{A) Stocks

(1) Carriers—active

(2) Carriers—inactive

(3) Noncarriers—active
(4) Noncarners—inactive

(B) Bonds (Including U.S. Covernment bonds)

{C) Other secured obligations

(D) Unsecured notes

(E) Investment advances

4. The subclassification of classes (B), (C), (D), and (E) should be the same as thai provided for cluss ‘A)

5. The kinds of industiy represented by respondent’s investments in the securities of other companies should be shown by symbol opposite
the names of the issuing corporations, the symbols and industrial classifications 1o be as follows

Svmbol Kind of Industry

1. Agricviture, forestry, and fisheries

11, Mining.

1. Construction

1V. Manufacturing.

V. Wholesale and retail trade.

V1. Finance. insurance. and real esta’e.

VL. Transportation, communications. and other public utilities
VIIL Services.

I1X. Governnient,

X. All other,

6. By carriers, as the term is here used., is mean companies owning of operating railroads. facilities auxiliary thereto such as bridges, ferries,
union depots and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, express service and facilites, electric railways,
highway motor vehicles, steamboats und other marine transportation equipment. pipe lines (other than those for transportation of water), and
other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephane companies are not meant to be
included.

7. Noncarrier companies should, for the purposes of these schedules. include telephone companies. telegraph companies, mining compi-
nies. manufacturing companies. hotel companies. etc. Purely “holding companies™ are ta be classed as noncarrier comparies, even though the
securities held by such companies are fargely or entirel 2 those issued or assumed by carriers

8. By an active corporation is meant one which mair tains an organization for operating property or administering its financial affairs, An in-
active corporation is one which has been practically absorbed ina controlting corporation, and which neither operates property nor administers
its financie! affairs: if it maintains an organization it does so only for the purpose vf complying with legal requirements and maintaining title to
property or franchises.

Railroad Lessor Annual Report R-4
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217. INVESTMENTS IN AFFILIATED COMPANIES

Give particulars of investments in stocks. honds, other secured obhigations. unsecured notes
and investment advances of companies affiliated with respondent . included in accounts Nos, 715
“Sinking funds ", 716, "Capital and other reserve funds . 721, ““lvestments in affiliated compa
nies'", and 717, “'Insurance and other funds

Enter the name of a reporting lessor company in the body of the schedule and give thereunder
particulars of its mvestments in affiliated compames before listing those of a second lessor. These
names shou.d be listed in the order in which they appear on the balance sheet

Entries in this schedule should be made in accordance with the definitions and general instruc

|

tions given on page 23, classifying the invesiments by means of leiters, figres. and symbols in
columns (a). (b), and (c)

Indicate by means of an arbitrary mark in column (d) the obligation in support of which any
security is pledged. mortgaged. or otherwise encumbered. giving names and other important par
ticulars of such obligations in footnotes

Citve totals for each class and for each subclass. and a grand total for each account

Entries in columns (d) should show date of matunity of honds and other evidences of indebted

ness. In case obligatiors of the same designation mature serially, the date in column (d) may he

Ac-
count
No
(a)

Kind of
industry
(D)

Leelanay Transt T Co
Name of issuing company and description of security
held, also l:en reference, if any

INVESTMENTS AT CLOSE OF YEAR
g nel——

. A
Extent of HELD AT CLOSE OF YEAR

Pledged Unpledged
(f) (g)

control
(e)

[
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teported as “"Serially 19_ 10 19 In making entries in this column. abbreviations in common
use in standard financial publications may be used where necessary on account of limited space

If any of the companies included in this schedule are controlled by respondent, the percent of
control should be given in column fe). In case any company listed is controlied other than through
actual ownership of securities, give particulars in a footnote  In cases of jont control. give names
of other parties and particulars of control

If any advances reported are pledged. give particulars in a footnote

Particulars of investments made . Jisposed of . or written down during the year sFould he given

217. INVESTMENTS IN AFFILIATED COMPANIES—Continued

m columns ). (k). and (). If the cost of any investment made during the year differs from he
bhook value reported in column (7). explain the matter in a footnote. By “cost’ is meunt the con
sideration given minus accrued nterest or dividends ncluded therein If the consideration given
of received for such investments was other than cash. describe the transaction in 1 lootnote Iden
tify all entries in column (k) which represent a reduction in the hook value of securities by symbol
and give full e xplanation n a footnotc in each case

This schedule should not include secunties issued or assumed by resoondent

=

INVESTMENTS AT CLOSE OF YEAR

BOOK VALUE OF AMOUN | HELD AT CLOSE OF YEAR Book value of |

INVESTMENTS DISPOSED OF OR WRITTEN DOWN
|

DURING YEAR
Line

v investments made [

In sinking. nsurance

and other funds Total book value
(h) (1) UL

during year |

DIVIDENDS OR INTEREST
Amount credited to

DURING YEAR
Rate W ncome

(im) n)

Book value

Sething price
k) )

b
5

$
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217. INVESTMENTS IN AFFILIATED COMPANIES—Continued

Kind of
mdustry

Wng
held

! Name of 1ss mpany and description of securnity
! so lien reference . if

inv

1
=
|

k

|

)

%1%

L L

|

ereswe————
|

|

r———— ___.*_.__ p—

. = S

i ST AR R

- :.*_.._-_ e——————

-

INVESTMENTS AT CLOSE OF YEAR

BOOK VALUE OF AMO/ ST HELD AT CLOSE OF YEAR

Pledged Unpledged

;) it

|
|
iy et ——————r—

T

4
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217, INVESTMENTS IN AFFILIATED COMPANIES—Concluded

INVESTMENTS AT CLOSE OF YEAR

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

In sinking,
insurance, and
other funds
(h)

Total book value

(i)

Book value of
investments made
during year

()

INVESTMENTS DISPOSED OF OR WRITTEN DOWN

DURING YEAR

DIVIDENDS OR INTY _¥£ST

DURING YEAR

|

Book value

(k)

Selling price

Rate

(m)

Amount credited to
income
(n)

i
1

%
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217A INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES
Undistributed Earnings From Certain Investments in Affiliated Companies

{. Report below the details of all investments in common accounting in accordance with instruction 6-2 (b) (11) of the Uni- of acquisition. See instructions 6-2 (b) (4)
stocks included in Account 721. Investments in Affilia.ed Com- form System of Accounts for Railroad Companies. | 5. The total of column (g) must agree with line 21, scheduie
panies, which qualify for the equity method under instruction 6-2 | 3. Enter in column (d) the share of undistributed earnings 200
in the Uniform System of Accounts for Railroad Companies | (i.e..less dividends) or losses 6. For definitions of “carrier’” and "‘noncarrier’’, see general
2. Enter in column (c) the amount necessary to retroactively 4. Enter in column (e) the amortization for the year of the instructions 6 and 7 on page 22
adjust those investments gualifying for the equity method of | excess of cost over equity in net assets (equity over cost} at date

o y |
I i 7 - C ,' ! Adjustment for invest-
| Line i[_@.@ /Q 7) ay /Z(7l S/ 7 o {Adjustment for invest-[Equity in undistributed ments disposed of or
Sae. Balance at beginning of menis qualifying for | earnings (losses) dur- | Amortization during | written down during Balance at close of
Name of issuing company and description of security held year equity merhod ing year
{a) h (c) (d)

year year year
(e) ) ®)

1
i

Carriers: (List specifics for each company) s

s

B
A\ v

L& 61 183 /B W s{eniu] 10ss]

Py Hoday [enuuy Jossa] prospey




217A INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES-Concluded

Undistributed Earnings From Certain investments in Affiliated Companies

S[enIu] J0ssd]

- (7 T
Le € /(,'l na Yy 77"(,( 7S¢ T (. (] T I T ]Ad;uslmem for invest

Adjustment for invest-Equity in undistributed ments disposed of or

Balance at beginning of ments qualifying forearnings (losses) dur Amortization  during written down duringBalance at close of
Names of issuing company and description of security held year equity method ing year year year year
(a) (b) (¢) (d) T, Lo ({8 ®)

Carriers: (List specifics for each company) R 7 R
|

=0

-3 HOoday [enuuy 108537 prospey

L4 ot map

Noncarriers: (Show totals only for each column)

Total (lines 40 and 41)
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218. OTHER INVESTMENTS

unsecured
included i
Other invest
Tih

1. Goave particulars of investments i stog honds, other secured obligations
notes, and investment advances of all corporations other than affiliated companies
accounts Nos_ 715, " Sinking funds 16, “Capital and other reserve funds 22

menis’"; and 717, “Insurance and other fund Investments included i account Nos 715

and 717 held by trustees in lieu of cash deposits required under the governing mstrument are to be
excluded from this schedule
2 Enter the name of a reporting less

der, particulars of its other investments before histing those of &
should be histed in the order in which they appear on the halance sheet

n columns (

|

|

{ em

I 4
company in the body of the schedule and give. thereun- |

second lessor. These name 5

' 1 |lee lanawuTans: T Cc

E’ lass | Kind of

! Name of ¢

No. | industry

Ac
count
hl)

(a)

or government and description of security held

ff ar

SUINg company

lien reference

(h) ! (c) td)

|
i
{-

-

y W S S S—

il

Give totals for each class

1 Entries in this schedule should be made in &
structions given on page 23, classifying the mvestments by means of letters, figures, and symbols
a). (b). and (c). Investments in UL S

Indicate by means of an arbitrary mark in column (d) the obligation in support of which any
security is pledged. mortgaged. or otherwise encumbered. grving names and other important par

ticulars of such obligations in footnotes
and fo

cordance wil.i the definitions and general in

Treasury bills and notes may be reported as one

cach subclass, and a grand tota! for each accounmt

INVESTMENTS AT ( Il}\} OF YEAR
BOOK YALUE OF AMOUNT HELD AT CLOSE OF YEAR
Pledged Inpledged

(e)

Railroad Lessor Annual Report R4
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218. OTHER INVESTMENTS—Concluded

6. Entries in column (d) should show date of maturity of bonds and other evidences of indebt | $ Particulars of investments made , disposed of, or written down during the year should b giv
edness. In case obligations of the sume designation mature serially, the date in column (d) may b | enincolumns (i)to (k), inclusive  If the cost of any investment made during the year differ' from
the book value reported in column (1), explan the matter in a footnote. By “‘cost” is meant the
reported as “serially 19 10 19 In maxing entries in this column. abbreviations in com consideration given minus accrued inferest or dividends included therein. If the consideration
given or received for such investments was other than cash, describe the transaction in a foot
pote Identify all entries in column () which represent a reduction in the book value of securities
by symbol and give full explanation in a footnote in each case

space
1

mon use in standard financial publications may be used where necessary on account of hoted

1f any advances are pledged, gve particulars in a footnote

INVESTMENTS DISPOSED OF OR WRITTEN DOWN DIVIDENDS OR INTEREST
ottt rd s s B s B R
¥ OF AMOUNT HELD AT CLOSE OF YEAR DURING YEAR DURING YEAR

b— s -~ Rook value of

In sinking investments made

insurance., and Total book value during year Book value Selling price Amount credited to
other funds mcome

h) ) iy {m)

B

SR v—..__—.—-—*

i
) AEESS BIGRETRETY

—
|
!
!

e e

SRS

{
‘

|

[rovienesimmmerm —~-—~—1 .
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«21. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH
NONREPORTING CARRIER OR NONCARRIER SUBSIDIARIES

Give particulars of investments represented by secunties and advances (including securities is port 1o the Commission under the provisions of Part | of the Interstate Commerce Act, without
sued or assumed by the respondent), and of other intangible property . indirectly owned or con regard 1o gny question of whether the company issuing the securities, or the obligor, is controfled
trolled by the lessor compames included in this report through any subsidiary which does not re by the subsidiary

Name of nonreporting carnier of noncarner subsidiary
that owns the securities. advances. of other intangible N afm wsuing company and secunity of othet intangible
Name of lessor company property : thing 10 whach mvestment 15 mad
(h) ! 1 d

e .
__|Leelanay Tansr 1 Ck

{
|
{
|
1
4

V22 e2HESROB2E RIS




Lessor Initials

Year 19

Total book value of
mvestments at
close of the year
{e)

——

221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH

NONREPORTING CARRIER OR NONCARRIER SUBSIDIARIES—Concluded

Book value of
nvestments made
during the year
N

This schedule should include a'! securities, open account advances, and other intangible prop.r
ty owned or controlled through nonreporting carrier and noncarrier subsidiaries, as well as those

Investments i

INVESTMENTS DISPOSED OF OR WRITTEN

DOWN DURING YEAR

Book value
@

slhing price
th)

i

of other organizations or individuals whose actions respondent 1s able 10 determine
n U S Treasury obligations may he combined in a single item

Remarks
)

Railroad Lessor Annual Report R-4
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Lessor Initials  / b(!

Give particulars of the various issues of capital stock which were in existence at the close of the
ear
s Show separate returns for each lessor company included in this report, classif ying the stocks as
follows
Common
Preferred
Debenture
Receipts outstanding
State, in a footnote, the class of stock covered 'v{ the receipts
In case any “'Freferred”’ or “Debenture’ stock is outstanding. the v#te of dividend require
ments should be shown in column (b), and it should be stated whether the dividends are cumula

251, CAPITAL STOCK

tive or noncumulative If the designation of any class of stock shown in column (b) is not suffi
clently descriptive to indicate clearly its dividend nghts and equity in the assets of the respordent
# complete statement of the facts should be given

In stating the date of an authorization, the date of the latest assent or ratification necessary lo
its vahdity should be shown: €.g., m case an authorization is required 1o be ratified by stockhold
ers after action by the hoard of directors, but 1s pot required to be approved t y State or other
governmental board or officer, gve the date of approval by stockholders . if l{n assent of a Stite
railroad commission or other public board or officer is necessiry, @ive the date of such assent, or
it subsequent 1o such assent potice has 10 be filed with a secrotary of state or other public officer
and a tax or other fee has to be pawd as a condition precedent o l(w vahdity of the issue, give the
dare of such payment. In case some condition precedent has 10 be comphied with afier the approv

=

P a———

Date 1ssue
authos
wed
)

!

| Par value
| pet share
)

Wi
Class of stock
ib)

Name of lessor company
(a)
- -

5 S s 3

l.eelanay
Trana. - Ce | Commen |
— s s L

o %G9 D W N -

- s es ws e we es
AW N =D

S i

Par value of amount
authorized

(00 ol 19 1 /0C,00

le)

WITH PAR VALUE

Total _ar valu e nominslly issued and
aominally cutdanding et dose of year

——

| Pled ged as collateral

otal par value oui

standing at clos in sinking or other
of year

if)
$
7

. g,',Z.‘;,.C.-’ =

T—

FEPRETIG, SR CLR S OSy

> SR — SR SUN S ——

-
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251. CAPITAL STOCK—Concluded

o and ratification of the stockholders has been obtained, state, in & footnote, the particulars of proper officer for sale and delivery o1 are pledged or otherwise placed in some special fund of the
such condition and of the respondent’s compharce therewith It should be noted that section X8 respondent. They are considered 1o be actually issued when sold 10 a bona fide purchaser for a
of the Interstate Commerce Act makes it unlawlul {0 & carrier o issue or assume any securities valuable consideration. and such purchaser holds them free from control by the respondent. All
uniess and until, and then only 1o ihe extent that, the Commission by order authorizes such issue secunities actually issued and not reacquired by or for the respondent are considered 10 be actual
of aSsuMption ly outstanding I reacquired by or for the respondent under such circumstances as require them
Entries in columns (f) and (n) should include stock nominally wsued, nominally outstanding 1o be considered as held alive. and not cancel=d or retired, they are considered to be nominally
and actually outstanding. For the purposes of this report, capital stock and other securities are outstanding
conside jed 1o be nominally issued when certificates are signed and sealed and placed with the

-\';!nu.t

- ’ PR S o= S A T -l
Number of shares nominally issued and
Number of shares 2 . . Cash value of consid- |
wtstar” mg at close of|  mominally outstanding at close of year cration received for ! I
e = Ot St pre—— ocks sctually out- | ine
Pledged as collat iln sinking of otk standing No
In treasury eral | er funds

(o) p) q) " J
- .1 T - R

1

Total par value actually Date issue was | Number of shares au

|

outstanding Class of Mook authorized thonized { year
!
:

) W
- . 4

e Mo dgescan

i Aot
i Sl
i

SR SRR

e —
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253. CAPITAL STOCK CHANGES DURING THE YEAR

Gave full particulars of stocks actually or nominally issued (either or pinal issues or reissues) | they appear on the balance sheet. In column (c) state whether issued for iction of new
and of stocks reacquired or canceled during the year Fnter the name of & reporting k'ssor compa properties. for additions and hetterments. for purchase of ralway or other pr for conver
ny i the body of the schedule and give, thereunder . particulars of s capital stock changes durin, sion, for acquisition of securities, for reorganization. or for othe: con porate p Also give
the year before listing those of a second lessor. These names should be iisted in the order in u,,(f the number and date of the authorization by the public authority under vhose cc such issue

OB
Net proceeds

received
‘Im 1ssue (cash or its

Class of stock

Date of issue Purpose of the issue and authority Par value*

BN e Sy e R i ~ STOCKS ISSUED DURING YEAR S AT
|
|

1
|
|

{ equivalent)
|

(c)

1leelanau Transit Co
4

Total

or mmpar stock, show ;he number of shares

254. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES

If at the close of the year the lessor companies included in this report were subject to any liability to issue their own capital stock in exchange
for outstanding securities of constituent or other companies, give full particulars thereof here under, including names of parties to contracts and




Lessor Initials Year 19

253. CAPITAL STOCK CHANGES DURING THE YEAR—Concluded

was made, naming such authority In column (e) include a5 cash all money, checks. drafts, balis of I should equal the entry in column (d)

show returns i columns (@) (b}, (¢}, and (d) only  For each clas< of par stock actually issued the
sum of the entrses n columns (e). (1), and (h), plus discounts or less premmums i column (g) |

n columns (a). (). and (5)

STOCKS ISSUED DUR NG YEAR—Continued STOCKS REACQUIRED
Cash value of other | Net |u|4!dnumm\} DURING YEAR
property acquired or]  (in black) or | | AMOUNT REACQUIRED
services received | premiums (in red). | Expense of issuing = 3
| Excludes entries | capital stock
[ incolumn(h) |
(f) 1 g) L
($

Remarks

as consideration Par value* Purchase price

for issue

!
l
(h) {

$ I$

(i) (1) (k)

|
|
| &
| i
f }

+

=

|
|
{
f
J
|

y

exchangs. and other commercial paper payable at par on demand For nominally issued stock I Particulars concerning the reacquirement of stock that was actually

outstanding should be given

eSS s

*For noapar stock . show the number of shares
254. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIL. —Concluded

abstracts of terms of contracts whereunder such liability exists.

Railroad Lessor Annua! Report R-4
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INSTRUCTIONS CONCERNING RETURNS T BE MADE IN SCHEDULE 261 ON PAGES 38, 39, 40, AND 41

Give particulars of the various issues of securities in accounts Nos. 765, " Funded debt unmatured,” 768, “'Debt in default,”” 767, **Receivers’
and rustees’ securities,” 766, ‘' Equipment obligations,’’ and 764 “Equipment obligations and other debt due within | year,"" at the close of the
year, together with interest accrued and interest paid during the year and total amount of matured interest in default. Include receipts outstanding
for funded debt with their respective 13sues

In coluran (a) enter the name of a reporting lessor company and give, thereunder. the name of each of its bonds or other obligations before listing
those of a second lessor. The names of the lessors should be listed in the order in which they appear on the balance sheet. Classify the funded debt
and securities of each lessor by accounts and according to the following designations in the numerical order given

(1) Merteage bonds
(a) With fixed interest
(h) With contingent interest
(2) Collateral wrust bonds
(a) With fixed interest
(b} With contingent interest
(3) Unsecured bonds (Debentures)
(a) With fixed interest
(b) With contingent interest
(4) Equipment obligations (Corporation)
(a) Equipment securities
(h) Conditional or deferred payment contracts
(5) Miscellaneous abligations
(6) Receivers' and trustees’ securities
(a) Equipment obligations
(h) Other than equipment obligation®
(7) Short-term notes in default

Give totals for each group and subgroup of bonds or other obligations. Columns (f). (g), (h), (i), and (j)are intended further to classify the obliga-
tions of the company and are 1o be answered “Yes' or "No.’

If an issue is a serial issue. the last date of maturity should be shown in column (c) preceded by the letter “S " If the payments required in the
contracts for equipment obligations are unequal in amount (except for the last payment) or are to be made at irregular intervals, show a symbol
against the entry made in column (c) opposite the name of such obligation and give particulars in a footnote

If the issue is an income bond., the entry in column (d) should be the annual maximum rate of interest specified by the indenture. In column (k)
show the approximate number of miles of road on which the morigage is a direct first lien and in column (/) the approximate number of miles of road
on which the mortgage is a direct junior lien. Do not consider any road or other property indirectly subject to either a first or junior lien through the
pledge of collateral, leaseholds. v other contractual rights in making the returns required in columns (i), (j). (k). and ().

In column (n)enter the amount of bonds both nominally and actually issued up to the date of the report and not the amount authorized

Matured obligations amounting (o less than $50,000 which have not been presented for payment may he combined into a singie entry designated
““Minor items of matured obligatiov s, each iess than $50.000," and the total of such items shown in » footnote

No entries shall be made in this <chedule with respect ta issues of matured obligations nominally issued or nominally outstanding wher no parts
of such issues are actually outstanding :

For definitions of *‘nominally issued.”” *‘nominally outstanding.” “'actualiy issued.”" and “actually outstanding.”” see Schedule 251

Entries in columns (v)and (w) should include interest accrued on funded debt reacquired. matured during the year. even though no portion of the
issue i* outstanding at the close of the year.

In column (v)enter the total in account No. 781, **Interest in default.”” at the close of the year.

On page 41, give particulars of changes during the year in funded debt and other obligations, following the same order in which they apy.. 4r in the
prior pages of this schedule.

In column (z) stati: whether issued for construction of new properties. for additions and betterments, for purchase of railroad or other property
for conversion, for acquisition of securities. for rearganization, or for other corporate purposes. Also give the number and date of authorization by
the pukhy authority under whose control such issue was made , naming such authority. For nominally issucd securities, show returns in columns (z)
and (aa)only.

For each class of securities actually issu 1. the sum of the entries .n columns (bb) and (cc), plus discounts or fess premiums, such discounts or
premiums to be shown in a footnoi= ayplicble 10 each issue, should equal the entry in column (aa). For definition of expense, reportable in column
(cc). see Definition 10 in the Uniform System of Accounts for Railroad Companies.

Particulars concerning the reacquirement of securities that were actually outstanding should be reported in columns (a), (dd), and (ee).

Include those securities that have been called for payment during the year for which liability has been transferred to account No 763, **Other
current liabilities.””

NOTES AND REMARKS
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261, H NI)H) DEBT AND OTHER OBL I(.All()\\

T T T ey

r IS OTHER PROPERTY
DOES OBLIGATION PRO - IDE FOR. - | (REAL OR PERSONAL

INTEREST PROVISIONS (Amswer “Ves*" or “Ne'") OR LEASEHOLD) SUB-
JECT TO LIEN OF THE

OBLIGATION? (AN-
SWER “YES or NO™

Rate per
annem onver- | v arity.oth | Sinking Jumior 0
(currem Date due i er than for fund First bep
S sinking fund

g ih) ) (1)
i 5 T A

Call prios

first hen

(o
SAE— o ———

1—;_6 /fuﬂutt Tnm 1T,hc

b

Grand Ttal
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261. FUNDED DEBT ANI‘()TIIIZR;()BI.I(;AT

= S e e = s

OXIMA’
APPROXIMATE AMOUNT NOMINALL ¢ AMOUNT REACQUIRED

NUMBER (
NER OF ISSUED AND- AND-
MILES OF LINE £ ¢
Yy SRS IS SE— B EErY TSN e — e e
DIRECTLY Held i special hmd\} Canceled through | Held in special funds
SUBJECT TO- oF i IEeasury o sinking fund or of in treasury o
: g pledged (Identif ed | otherwise canceled | pledged (Identify
5 ) ‘ Emegred (identify canceled | pledged securities by | Unmatur Matured and no
pledged secunties by — ured
through sinking symbol ‘P (accounts 76$ proviston made
fund by matured vy 66, and 767 Unmatured for payment
symbol "'s"") symbol M) (account 764) {account 768)

Total amount
nominally and
Junior 10| aerually issued symhol P
first hen matured by
symbol “"M™)

Total amowat

First lien actually wsued

i q (1)

et

( '
th i ey o hegs n) £ e

e S —

$ $

TS ——

s el

1
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40 Lessor Initials
e 261. FUNDED DEBT AND OTHER OBLIGATIONS—Continued

|

AMOUNT OF INTEREST ACCRUED DU RING YEAR

Name of lessor company and name and character of obligation Amount of interest paid| Total amount of

(List on same lines and in same order as on pag: %

|
!

Chaiged 1o investment |

!
during year ; interest in default
Charged to income ;

accounts

i
[$

SRSV RS AR

IOE ST SR ——
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261. FUNDED DEBT AND OTHER OBLICATIONS —Concloded

e e e TR U e

SECURITIES REACQVIRED
DURING YEAR
AMOUNT REACQUIRED

for issue (cash or its Expense of issuing | ]

SECURITIES ISSUED DURING YEAR

Purpose of the issue and authority Par value

equivalent) securines Par value Purchase price
!
! !

i
| | |
(hb) (cc) ! ! {(dd) §os:
| $ | ] Is

(ee)

{ Net proceeds received
|
|
|
|

Grand Total
Railroad lessor Annual Report R-4
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266. INTEREST ON INCOME BONDS
1. Give particulars concerning interest payable, accrued. paid. and accumulated and unpaid on columns (#). (v). and (d). respectively. in schedule 261, for cach security of the kind ndicated
the securities having contingent iterest provisions classified as (1) Mortgage Bonds . (2) Collateral Last the names of such securities in the same order as in schedule 261
Trust Bonds. and 13) Unsecured Bonds (Debentures). in schedule 26). " Funded Debt and Other Ve column (d) show the amount of interest payable for the year at the nominal rate . if earned
Obligations on all of the bonds outstanding @ the close of the year plus those retired during the year

2. In columns (a). (h). and (c) state the name . amount, end nominal rate of interest shown in

g - - PR AN — AR A MBI
‘ AMOUNT OF INTEREST
P S st - ——

Amount actually pay

able under contin
gent interest provi-
sions, charged 1o
income for the year
_te)

Amount actually out Nominal rate

Name of issue standing (f,om of interest Maximum amount
(from schedule 261) schedule 261) (from schedule payable. if earned
261)
(@) (h)

(d)

—

$

Lﬁ,:/;-.@ii_ﬁ,”, [ aANnay ff?;l N T CL

S ——

268. AMOUNTS PAYABLE TO AFFILIATED COMPANIES

Give full particulars of amounts included in balance sheet account No. 769, ' Amounts payable 1o affiliated companies.” by each lessor company included in this report. Notes and open
#ccounts should be stated separately

Name of debtor company Name of creditor company

(a) (b)

W0 9N W N -
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266. INTEREST ON INCOME BONDS—Concluded

nt for the year applicable to past accruals
In column f1.) show the sum of unearned interest accumulated under the §.ovisions of the

secunty plus earned ierest unp avd

4. In column fe) show the amount of interesi charged 10 the income acco
S i column (f) show the difference between columns (d)and (e)

6 Incolumns th), (i), and (11 show the amounts of interest actustly paid during the year, segre
gated i columns thiand hit‘-w.n! f\umcm\ A;‘Nu able 10 lh( urrent year s i .m.n ..nmn ¢

i the close of the year

e T A S = - =

AM(DI \T ()P INTP “

Pcnnd for, o Total accumulated un

DIFFERENCE BETWEEN MAXIMUM PAYABLE (F EARNED - . s
TOTAL PAID WITHIN YEAR percentage of earned interest plus

On account of current m.«] On sconunt of prios years ] Total &un‘l‘udl:‘mc, at the close of the year
4 ) «h
TS, st

Current year All years to date
tHh (®)

-y i

$

h) n

AND AMOUNT ACTUALLY PAYABLE ]
= # AR for which earned interest unpaid

V!

]

[

{

N

!
|
l

!
!
!
!
!
]
!
!

|
'

<—¢——“ D Y GRS W SR—————— S————— S

— - RN - NS N N P

i
23

T,_

|

!

|

{

!
:
| i
| {

|

R

BTN, ST ORE RS Relen ] ok

268 AMOUNTS PAVABI F. TO AFFILIATED COMPANIES—Concluded

Entries n columns (gl (h). end (i) should include interest accruals and interest piayments on deht retired during the year. even though no portion of the deht remaned outstanding at the close

of the year

BALANCE AT CLOSE OF YEAR il INTEREST ACCRUED DURING YEAR

interest K harged 10 construchion o
Open accounts Charged to income other investmeni account
h

(d) () (h)
%%

Interest paid during
year
()
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Show the ledger value of all equipment owned by cach lessor
orrespond with the carrier s i T,
s of the hegimming and close of 1h

col ) and (f) vhovsld
grived in the

this report. The totals of
vestment in equipment as

mns (¢
mis

s

'(‘é)
(53)
(54)
(59
(56)
(57

(58)

(§2)

(S

(54)

(5%5)

| (56)

(57

{ (58)

(52)

| (53)

(54)

(5%

(56)
(57)
(58)

(52)
(53)
(54)
(55)
(56)
(57
(58)

(52)
(53)
(54)
(55
(£6)
(57
(58)

282. DEPRECIATION BASE—FQUIPMENT OWNED
« other than the ledger

nt by primary

wmpany ngluded vear respectively I the depreciation hase ue o full explan

hould be given. together with a stoteme WL Ount s re.

o £ et TEeTE s Teers -

DEBITS DURING

Toral des

(f)

Balance at
heginnming of year

19

Account T

(Mher
(M

Locomotives

Freight-train cars

Passenger-train cars

Highway revenue equipment

Floating equipment ...

Work equipment -

Miscellaneous equipment

&

flerence he

dge

-

Property retired | Other credits

)

ween the figures e

tment i equipme at

(th)

the

lepreciation hase and those carred n the

CREDITS CURING THE YEAR

Toral credits

()

SRSR———

—

S e —

Ralance at
close of year
()

Total __

Locomotives

Freight-train cars __
Passenger-train cars ___

Highway revenue equipment _____

Floating equipment _

Work equipment ___

Miscellaneous equipmen,

Total

Locomotives

Freight-train cars

Passenger-train cars

Highway revenue equipmen:

Floating equipment

Work equipment

Miscellar -ous equipment

Total

Locomotives

Freight-trair, cars

Passenger-train cars

Highway revenue equipment

Floating equipment X

Work equipment

Miscellaneous eauipment

S[eIU] JOSSY]

Total

Locomotives

4

Freight-train cars

Passenger-train cars
Highway revenue equipment

Floating equipment

Work equipment

Miscellaneous equipment

_Towi

Z_[ 61 1may
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|

(53) Freight-train car: r———————————————

(54) Passenger-1rain Cars e e e

(55) Highway revenue equipment { v e
] §

s[envi] 10ss¥]

(56) Floating equipment o .

(57) Work equipment

|

(S8) Miscellaneous equipment
Total
(52) Locomotives

!
e
|
y
-
’

$-3 LOday [enuuy 105537 proapey

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Floating equipment

(57) Work equipment

(58) Miscellaneous equipment
Total
(52) Locomotives

(53) Freight-train cars

(54) Passenger-train cars

(5%) Highway revenue equipment

(56) Floating equipment

(57) Work equipment

(S8) Miscellaneous equipment
Total
(52) Locomotives

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Floating equipment

(57) Work equipment

(58) Miscellaneous equipment
Total
(52) Locomotives
(53) Freight-train cars
(54) Passenger-train cars
(55) Highway reveaue equipment
(56) Floating equipment
(57) Work equipment
(58) Miscellaneous equipment

Jotal




Give the particulars called for hereunder of the credits and debits made 10 sccount
during the year which relate o

738

Accrued depreciation—Road and Equipment

285. ACCRUED DEPRECIATION—ROAD AND EQUIPMENT

equipment by each lessor company included in this report. A Jdebat halance n column
() and (j) for any primary account should be preceded by the abbreviation Dy

Line
No

'

Name of lessor company

Account

th) | )

T Balance at

l beginming of year

REDITS TO RESERVE DURING THE YEAR

Charges (6|

!

nher credits

Total credits | Oharges for Retirement
ify g 4

(52

(a) i
3
)
|

| (53%;
f (54)
| (55)
? (56)

(57

(58)

(52

(53
(54)
(55)
(56)
(57)
(58)

(52)
(53)
(54)
(55)
(56)
(57
(58)

(52)
(53
(54)
(55
(56)
(57
(58,

(52)
(53)
(54)
(55)
(56)
(57)
(58)

1
! $

Locomotives _

Freight-train cars ___

s . . {
Passenger-traincars ! PSR
!

SR e

—

Highway revenue equipment
Floating equipment __
Work equipment

Miscellaneous equipment

SOUER. “CRRERRIARCSAS, Wit

IEewinaie S e A R e

i

5 =
DEBITS TO RESERVE DURING THE YEAR
Other debits |
(h)

Total debits

Balance at
close of vear
()

e

Total

Locomotives

Freight-train cars ___

Passenger-train cars A S Y, SOl

!

| S

- ,__+_ e

|
|

e —————————————

Highway revenue equipment __‘__,,_ -
Floating equipment |

Work ¢ ioment

Miscellaneous equipment

i

+

U IEL 5151k, MR AR, SN _-__L- —_—

———p——

Total

<
4

_lf

Locomotives

4

Freight-train cars

Passenger-train cars

Highway revenue equipment

+—~————4—+— ;

Floating equipment

Work equipment

Miscellaneous equipment

Total

Locomotives

Freight-train cars

Passenger-train cars

Highway revenue equipment

Floating equipment

Work equipment

Miscellaneous equipment

Total

Locomotives

Freight-train cars

: . ] S{eny 10ssy]
i,

Passenger-train cars

Highway revenue equipment

FIO.“"‘ q l, nt

Work equipment

Miscellaneous equipment

Jotal

LI/NNA




—
(52) Locomotives
(53) rreight-train cars __ _

(54) Passenger-train cars

S{enW J0SSY]

(55) Highway revenue equipment
(56) Fioating equiyment

(57) Work equipment

(S8) Miscellaneous equipment _

'[.il_.ll

(52) Locomotives

¢ HOday [Rnuuy 105597 proapey

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway Revenue Equipment _

(56) Floating equipment

(57) Work equipment _

(58) Miscellaneous equipment
Total

(52) Locomotives _

e S S ————

(53) Freight-train cars

e —————————————

(54) Passenger-train cars

e —

(55) Highway revenue equipment

- e ———————— S [ —— S— USI T ———
- : . -+ *..1

(56) Floating equipment =k R |

i e — e S SN

(57) Work equipment I

(58) Miscellaneous equipmenmt
Total |

|

(52) Locomotives

. S———— ..__.....7____._. AN Wi, TS s S N TS '-.T

(53} Freight-train cars RN % TiSR— ﬂ...L,—_..,k..,,.,__L —a—— -..i_ s E——

(54) Passenger-train cars

+

e e . e e e ~————4, ————— -——;—--—-‘ e eeeremarmered

(55) Highway revenue equipment
(56) Floating equipmen!
(57) Work equipment L i B
(58) Miscellaneous equipment B
Total { 1
(52) Locomonves
(53) Freight-train cars ___
(54) Passenger-train cars
(55) Highway revenue equipment
(56) Floating equipment
(57) Work equipment
(58) Miscellaneous equipment
Tosl

 CR—— —

S S

1 }

- 1

4+ 4+—4+—4
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286. DEPRECIATION RESFRVE—~ROAD AND MSCELLANEOUS PHYSICAL PROPERTY

5 10 the reserve accounts during the year because of property retired. also the ral

ances 1 the accounts i the begiemng and at the dose of the year

teiement, tor cach lessor company induded in this report. of the credits 1o the }

Give a classifin
reverve accounis {or depreciation of 1ad and miscellaneous § Yy sicil propety during the year.
. s o oA s

T

ez
- - ‘h) «. | - - - - - e ~
: s

(a)

Credits

Balances at Accrurd depreciation-Road

beginning of  Accrued depreciation
{ Miscellaneous physical property

year
Road property (specify)

Miscellaneous physical property (specify):

TOTAL CREDITS
Road property (specify):

Miscellaneous physical property (specify):

TOTAL DEBITS
Balances at Accrued degreciation-Road
clese of year Accruzd depreciation-

Miscellanzous physical property — —




1.essor Initials & B Y ear e
2. PEPRECIAT.ON RESERVE—POAD AND MISCELLANEOUS PHYSICAL PROPERTY—Concluded

Enter the narcs of the lessor companies in the co.umn headings All detits or o dits 10 the reserve respecting amortization, if & general amortization frogram has been authorized, should be
included

== s senmm = = S s e

O e

Railroad l:sl_o__r__AnwaI Repyrt R4




$87. DEPRECIATION RATES—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY
Give a statement of the percentages used by each lessor compa- ! vear on various classes of road and miscellaneous physical proper ’ percentages are based

ny for computing the amounts accrued for depreciation during the | ty, together with the estimated life of the property upon which such

Estimated Annual rate
hife (in of deprecia
years) ton

Fstimated Annual rate of
Class of property on which depreciation hfe tin depreciation
was accrued

Line Class of property on which depreciation
No Name of lessor company was accrued

SN

Name of lessor company !

ears)

(a) ) («) 7] (@ { " ® "

|

e t—————————————— — mm—— - S——

e
-

-+ »-»—4(# Y T e T T — — L’—~—-

-1}»-«[—— 44— +-

S{eniuy 1085y
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=

Give
report.

ve or toral number « [ shares on which dividend was declared and the corresponding
rate perceat or per share in column (c) and (d). If any such dividend was payable in

rticulars of each dividend declared by each lessor company included in this
‘'or par valae or nonpar stock, show in column (e) the respective total par val-

30%. DIVIDENDS DECLARED

anything other than cash: or, if any obligation of any character has been incurred for
the purpose of procuring fu.sds for the payment of any dividend or for the purpose of
replenishing the treasury after such payment; or. if any class of stock received a return
not reportable in this schedule, explain the matter fully in the remarks column. For

nonpar stock, show the number of shares in column (¢) and the rate per share in col-
umn (¢) or (d). The dividends in column (/) should be totaled for each company. The
sum of the dividends stated in olumn (f) should equal the amount shown in schedule
No. 05

|

No

Name of lesser company

(a)

Name of security on which dividend
was deciared

(b)

e
RATE PERCENT (PAR
VALUE STOCK) OR
RATE PER SHARE
|_(NONPARSTOCK) |

Regular (c)| Extra (d)

Total par value of stock
or wotal number of
shares of nonpar stock
on which dividend
was declared
(e)

Dividends
(Account 623)

(L)

Declared Remarks
g) )

U2 BRYIRRNRUBEBE®

-~
W




p-¥ 110day [enuuy 10ss3| prosjIEy

Y s{eniuj 1088y

2882ARr222823

Give particulars of each ciass of miscellcneous physical proper-
ty or plant operated by each lessor company included in this report
during the year. If any of the operations listed in this schedule
were discontinued before the close of the year, explain the matter
in a footnote. Group the properties under the heads of the classes
of operations to which they are devoted.

In colum:n (a) give the designation used in the respondent’s re
cords and the name of the town or city and State in which the
property or plant is located, stating whether the respondent’s title
is that of ownership or whether the property is held under lease or
other incomplete title. All peculiarities of title sheuld be explained
in a footnot.

340. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DUKING THE YEAR

The totals of columns (bj, (c). and (d) should agree with the to-
tals of accoants Nos. 502, “'Revenue from miscellaneous opera-
tions,”" 534, “Expenses of miscellaneous operation,”” and 535,
“Taxes on miscellaneous operating property,” in respondent’s
Income Account for the Year. If not, differences ~hould be ex-
plained in a footnote.

Designation and location of property or plant, character of business. and title under “vhich held
(a) .

Total revenue during Total expenses during Total taxes applicable
the year the year to the year

1) ) id)

| $

-

\\Z

Loy

NV

"

EOGH’\A"&N— l;s




Lessor Initials

‘2/1" Year 19 7 7

350. RAILWAY TAX ACCRUALS

1. Give particulars called for of the “'Other thin V. S, Govern
ment taxes’ and U, S, Government taxes’” accrued and charged
to account No. 532,

2. Enter in the column headings the nzmes of the lessor compa

Railway tax accruals.” dur ng the yeur

nies which accrued the taxes

3. In section A show for each State the taxes accrued which
were levied by the Stite Governments (or Governments other than

Name of Sti1e 2 d kind of tax

Amour

A. Other Than U. S, Government Taxes

(Enter names of States)

1
|
|
4 |
|
|
|
!
|
4
|
j‘

2gacesed and paic]

‘‘‘‘‘‘‘‘ 5%k

| the United States)

4. In section B give an analysis by kind of U. S. Govornment

taxes

S. Substantial adjustments included in th

should be :xplained in a footnote

 FAmRRALE
|
B
|

——

amounts reported

|

— .
1

|
|
|
|
|
|
P
[*
|

S

Total—Othe: than U. S. Government taxes

B. U.S. Government Taxes

Income 1axes

Old-age retirement
Unemployment insurance __

Al other Unsted States taxes

Total—U. 8. Government taxes ____

GRAND TOTAL~Railway Tax Accruals (account 5 2)

omnce e e e
Railroad Lessor Annual Report R4




Lessor Initials

1. In column (&)
differential between taxable income and pretax accounting income. Other
particul. s which cause such a differential should be listed under the cap
tion “O er’. including Staie and other taxes deferred if computed sepa
rately Minor items each less than $100,000 may be combined in a single
entry wnder "'Other’

2. I ficate in column (b) the beginning of the year total of ac
714, 744 762 and 786 applicable to each particul:r item in column (a)

162

counts
1. Indice e in column (¢) the net change n accounts 714, 744 and
786 for the net tax effect of timing differences originating and reversing in

the current accounting period

—
Name of Lessor

| 1
! |
Line | :
No Particulars {
(a) |

- 4
|

Accelerated depreciation, Sec. 167 LR.C.: Guideline lives

pursuant to Rev. Proc 62-21
168 1.R.C
184 LR .C

Accelerated amortization of facilities Sec
| Accelerated amortization of rolling Stock. Sec
| Amortization of rights of way, Sec. 185 L.R.(

Other (Snecify)

Investment tax crecit
TOTALS *

SN RSB G S

NS

—— =
Name of Lessor

Line
No.

Particulars
tal

Accelerated depreciation, Scc. 167 LR.C.: Guideline lives

pursuant to Rev. Proc. 62-21 S
WSLREC i

Accelerated amortization of rolling Stock, Sec. 1IB4 1LR.C. ___
Amortization of rights of way, Sec. 8SILRC.
Other (Specify)

Accelerated amortization of facilities Sec

are listed the particulars which most often cause a |

350. RAILWAY TAX ACCRUALS-Continued

C. Analysis of Federa! Income Taxes

4. Indicate in column (d) any adjustinents, as appropriate, including
adjustnients to elin.iate or reinstate deferred tax effects (credits or deb
its) due to applying or recogmzing a loss carry-forward or a loss carry
back

5. 1€ total of line 10 in columns (¢) and (d) should agree with the total

| of the cont a charges (credits) to account 533, Provision for deferred tax

es.and account 591, Provision for deferred taxes

(a)
|

Beginning of Year

Beginning of Year
Balance

extraordinary and
prior period items, for the current year

6. Indicate in column (e) the cumulative total of columns (b), (¢), and
The total of column (e) must agree with the total of accounts 714, 744

762 and 786

= =

End of Year Bal
ance

| Net Credits W—
I« harges) for Cur

Adjustments
rent Year

Balance

(h) (d)

)

NG RSIESE W e——

—

S——

4

Net Credits
(Charges) for Cur-
rentYear

End of Year

Adjustments Baiznce

—

(e)

(b) () (@

Investment tax credit

X9 Ad W N

TOTALS.|

3

Railroad Lessor Annual Report R-4
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350. RAIL WAY TAX ACC Rl ALS Continued

T o o o e Pe S T e e RS s o Sl

Name of Lessor

Net Credits

Line Beginning of Y ar (Charges) for Cur End of Year " al-
Purticulars Balance _rent Year ance

() Fa I i B - sl
|
-

Accelerated depreciaticr, Sec 167 L.R.C.: Guideline lives

pursuantto Rev. Proc. o2V et
Accelerated amortization of facilities SL( 168 AN 1
Accelerated amortization of rolling Stocks, Sec. 184 R.C
Amortization of rights of way, Sec. 1I8SL.R.C

Other (Specify) .

Investment taxcredit TSR AN o)
TOTALS

Name of 1 cssor

: GEE - B GEsery ‘
Line B“'"""’ g of Year {Charges) ior Cur- Adjustments End of Yeur Bal-
No Pasticulars ittt Bal el Yt Ance
: SRR Ll e R % (b) lc) (d) (e)

4 e R e

Accelerated depreciation, Sec. 167 [.R.C.: Guidelin lives
pursuant to Rev. Proc 62-21 MECT DL 4 S SN[ 11
Accelerated amortization of facilities Sec. 168 LR.C, |
Accelerated amortization of rolling Stock, Sec. 184 LR.C.
Amortization of righis of way, Sec. 185 LR.C. —
Other (Speciiy) R

L - R

Investment tax credit

3

TOTALS

Name of Lessor

L Net Credits
Line Beginning of Year (Charges) for Cur- Aljuttitosts
No. Particulars Balance sent Yesr

" (b) ) @

Accelerated depreciation, Sec. 167 LLR.C.: Guideline lives
pursuant to Rev. Proc 62-24
Accelerated amortization of facilities Sec. 168 L.R.C.
Accelerated amortization of rolling Stock, Sec. 184 L.R.C.
Amortization of rights of way, Sec. 185 LR.C,
Other (Specify)

Investment tax credit

B o ®marwawN

T
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} NOTES AND REMARKS
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1. Give particulars called fur with respect 10 road and equip-
ment leased to others during the y.. <, the rent of which is inclu- 2
dible in account No. 509, ‘I \come from lease of road and equip-

371, IMOME
ment."’

the year any road

FROM LEASE OF ROAD AND EQUIPMENT

If the respondent leased to others during all or any part of

and equipment upon which no rent receivable

avcrued, give particulars in a footnote

DESCRIPTION OF ROAD

,

|

Name of lessor com jany
(a)

' Termim
(b

Name of present leasehnider

(d)

Length |

(<)

RENT ACCRUED DURING TFAR

Total
le)

O % N9 n b W N -

SR

Leelynaw Tuufzd' CQ- FA[uﬁ’?ﬂQ_ .Lt_ ""__fz{'a,/f_u_‘;,[ﬁ/ vo MiCh |

Fhe Chesaypeake
o4 land ©ho _iid;%.y_’\_‘{/m

| (0O, CO

$

;

R W

Depreciation
[l

—— 2

@
$
[0CO. CO

All other (Account S09)

—




I71IA. ABSTRACT OF TERMS AND CONDITIONS OF LEASES

present parties, (5) the basis on which the amount of the annual the reasons therefor
rent is determined, and (6) the date when the leace will terminate, | Copies of leases may be filed in lieu of abstracts z5e-..
or, if the date of termination has not yet been fixed, the provi- \' called for. References to copies filed in prior years should be
| s1ons governing the termination of the lease. Also give reference ; specific
| tothe Commission’s authority for the lease. if any. If none, state |

Give brief abstracts of the terms and conditions of the leases
under which the above stated rents are derived, showing particu
larly (1) the name of lessor, (2) the name of lessee, (3) the date of
the grant, (4) the chain of title (in case of assignment or sublet
ting) and dates of transfer connecting the original parties with the

J
r s[eIu] 1055y

2
Y

NOTE.—Only changes during the year are required.—Indicate the year in which reference was made to the original lease, and also the years in which any changes in lease were mentioned

©
B
5
g
o
o
>
2
=
2
3
e
2
x
il
2
2
S
a
»
-~
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Lessor [nitials

1. Give particulars called for with respect to roads and equipment
leased from others during the year, the rent for which is includible in ac-
count No. 542, “Rent for ieased roads and equipment.”’

2. Rents payable which are not classifiable under one of the three
heads provided should be explained in 2 footnote.

383. RENTS FOR LEASED ROADS AND EQUIPMENT

3. Taxes paid or payable by the respondent as a part of the stipulated
rent should be included in column (f) and specifically stated under *‘Re-
marks."’ :

4. This account includes amounts payable accrued as rent for roads,
tracks, or bridges (including equipment or other railroad property cov-

Year 19 Y_Z

Line

No Name of leaseholder

Total rent accrued

Name of lessor company during year

()

O W A AW N -

=3

Give brief abstracts of the terms and conditions of the leases under
which the above-named properties are held, showing particularly (1) the
name of lessee, (2) the name of lessor, (3) the date of the lcase, (4) the
chain of title and dates of transfer connecting the original parties with the

NOTE.—Only changes during the year are required.

.

383A. ABSTRACT OF LEASEHOLD CONTRACTS

present parties in case of assignment or subletting, (5) the basis 02 which
the amount of the annual rent is determined, and (4) the date when the
leasc is to terminate, or, if such date has not yet becn determined, the
provisions governing its determination. Also give referen-e to the Com-

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR TFF YEAR

Give a detailed analysis regardless of the amounts of all it.ms included in accounts 570, “Extraordinary items”; and 590 “Federal income taxe
on extraordinary items; 606, “Other credits to retained income” and 616, “Other debits to retained income.”

|

Line Name of lessor company
No

(s)

Credits

(e)

O ® U E W N e

PRreevusrezsssss




Lessor Initials Yea. 19

ered by the cont. \ct), and for specific equipment held under lease for |
year or more, the property being owned by other companies, and held
under lease or other agreement by the terms of which exclusive use and
contro! for operating purposes are secured

5. If the reporting companies held under lease, during all or any part of

383. RENTS FOR LEASED ROADS AND EOUIPMENT—Concluded

the year, road on which no rent payable accrued, or if any portion of the
charge shown hereunder is for construction on a line in which the lease-
hold interest will soon expire, give full particulars in the '*Remarks’’ col-
umn

CLASSITICATION OF RENT

Guaranieed dividends on
stocks
(e)

Guaranteed interest on
bonds

e

S

b 3

|
-l
|
|

Line
No

s b ol 4_,_,*_‘_,_‘__?;.._1

|

IR e LR U

e ———————————————

o

ISR

mission’s authority for the lease, if any. If none. state the reasons there- |

for
In lieu of the abstracts here called for, copies of lease agreements may

gle entry, designated ‘*Minor items, each less than $10,000."

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR TV" YEAR—Concluded

Each item recorded in accounts 606 and 616 amounting to $10,000 or more should be stated: items less than $10,000 may be combined in 4 sin-

be filed. Reference to copies filed in prior years shuald be given in
connection with any changes in terms and conditions of the leasehold
contracts

Name of lessor company

(a)

Credits

(e)

35

36

37

38

39

40

41

42

42

-

\ 45
46

47

48

49

50

51

52

53

S4

55

56

57
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Give particulars of the milear: owned by each iessor company included
in this report. If a comapny of this ciass controls any mileage by lease,
and. in turn, sublea: es «uch mileaze {2 another company, give particulars
in a footnote. In gi" ing “*Miles of roud”", column (c), state the actual sin-

!

411. TRACKS OWNED AT CLOSE OF YEAR
(For lessors to other than switching and terminal companies)

Running tracks. —Running tracks, passing tracks, cross-overs, etc., in-
cluding turn-ours from those tracks to clearance points

Way switching tracks.—Station, team, industry, and other switching
1rack s for which no separate switching service is maintained

Yard switching tracks —Yards where separate switching services are
maimained. including classification, house, team, industry, and other

tracks ewitched by yard locomotives

In the lower table, classify the mileaye of road owned at close of
year by States and Territories. The figures should apply to single-track
mileage onlv. Enter names of States or Territories in the column
headings. Lengths should be siated 1o the nearest WHOLE mile
adjusted to accord with footings, i.e.. counting one-half mile and over
as a whole mile and disregarding any fraction less than one-half mile

Line

gle-track distance betwesn terming
The classes of tracks are defined as follows
Name of road |

(a)

Termini between which road named extends

RUNNING TRACKS, PASSING TRACKS, CROSS-OVERS, ETC.

Miles of way Miles of yard

Miles of second
main track
(b) (<) (d)

Miles of road

Miles of all
other Tam
tracks i

switching
tracks
(h) 1)

switching Total

} Miles of passing
k { tracks

ITICKS, CTOSS-
overs, eic
() @ (g)

O 0 LA W -

-3

A4

[ b ()

Leelanau TraneiT Ce . ’/1/2"‘7“/1]1'0 r 112 Hatehee Mich

_,___'7;7__'__._

MILES OF ROA N

AT

\ EAR—BY STATES AND TERRITORIES—(Single Track)

(Enter names of States or Territories in the column headings)

Name of road

ich

SfenIu JossI|

27
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|
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{
L
|
!
|
T
|

3

G

Give particulars of the mileage owned by lessors to switching and ter-
miral comp . If a company of this class controls any mileage by lease,
and. in turn, subieases such mileage to another company, give particulars

411A. TRACKS OWNED AT CLOSE OF YEAR
(For lessors to switching and terminal companies)

in a footnote
In the lower table. classify the milezge of tracks owned at close of year
by States and Territories. Enter names of States or Territories in the col

unm headings. Lengths should be stated 1o the nearest WHOLE mile

adjusted to accord with footings, ie.. counting one-half mile and over
as a whoele mile and disregarding any fraction less than one-half mile.

Line
No.

Name of road
(a)

Location

Mileage of tracks
owned

(c)

Name of lessce
.

L - Y R N

3

MILES OF TRACKS OWNED AT CLOSE OF YEAR—RY STATES AND TERRITOKIES

(Enter names of States or Territories in the column headings)

Name of road
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561. EMPLOYEES A

1. Give the average number of employees in the service of the lessor companies included in thes

seport and the total compensation paid to them General officers who served without compensa

tion or were carried on the pay rolls of another company . and pensioners rendering no service. are
not ta be included

2 *s called (¢ widdle of -month

1 in columns (b)), (c), and (d) stould be the average of 12

Executives,

general officers
| and stafl

_____INSERVICE
Name of lessor company
Other em

ployees

4.u )

l assistants

{b)
_LL_L.[(LIJ a4 [I_Uut Il#o

_—

Lo inssimcn

r_.__-A e — co—————
}___...,____,,

PR

—— e e

AVERAGE NUMBER OF EMPLOYEES

ND COMPENSATION

Lessor Initials ﬂ(f <
counts

3. This schedule does not include old-age retirement, and unemployment insurance taxes. See
schedule 350 for such taxes

Executives, general
ofhcers. and staff
assistants
le)

Total em
ployees

(d}

SR AR A BT ARG &

e e e ——————— et

—_—

Give the name, position, salary. and other compensation, such as bonus. commission, gift
reward. o: lee. of each officer. director. peasioner, or employee 1o whom the lessor companies
ncluded in this report pard $40.000 or more during the year as compensation for current of past
services over and above necessary expenses mcurred in discharge of their duties

i more convenient, this schedule may he filied out for a group of rouds consdered as one sys

562. COMPENSATION OF OFFICERS, DIRECTORS, ETC

em and shown only in the report of the principal road of the system with a reference thereto in
this report
Any large

Other compensation’” should be explained

Title
()

Line Name of lessor company

No

Name of person

(3) (b)

Salary per annum
as of close of
year
(d)

Other compensation
during the year

(e)

Remarks

(f)

O 2D LA W N -

3

565, 5

Give particulars concerming payments. fees, retaim vs. ¢ . pits, .
sessments, bonuses, pensions. subscrigtions, allowances for expenses. or an;, form of payments
amounting in the aggregate 10 $10,000 or more during the year 10 any corporatio ™. institution, as-
sociation firm partnership. commitiee , or any person (other than one of respondents’ employees
covered in schedule 362 i this annual repori} for swervices or 3¢ 2 donavion

Payments for services which both as 1o their nature and amount may reasonably be regarded as

©* VMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

ordinarily connected with the routine operation, maintenance . or construction of a railroad should
be excluded. but any special or unusual payments for services should be reported
I more convenient, this schedule may be filled out for a group of roads considered as one sys-
tem and shown only in the repor( of the principal road of the system with a reference thereto in
I thic repon

U—

Name of recipient
(b)

Name of lessor company
(a)

Line
No

Amount of
payment

d)

Remarks
(e)

Nature of service
{c)

"

A

L7

o\

“\I

\

30u~loubuuu—

|

f
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581. CONTRACTS, AGREEMENTS, ETC.

Hereunder give a concise statement of each important contracy, agreement, arrangement, etc., with other companies or persons, together
with important revisions, modifications, terminations, and other changes thereof, which became effective during the year, and concerned in any
way the transportation of persons or things at other than tariff rates, or the purchase of equipment under conditional sales plans without the is-
suance of securities by respondent, making such statements in the following order

Express companies

Mail

Sleeping, parlor. and dining car companies

Freight or transportation companies or lines

. Other railway companies

Steamboat or steamship companies

Telegraph companies

Telephone companies

Equipment purchased under conditional sales contracts
Other contracts

I A s

=
=

Under item 9, give particulars of conditional sa'es agreements, lease or rental contracts, and other similar instruments, entered into by re-
spondent for the purchase of equipment, which provide for payment in installments and do not involve the issuance of securities by respondent.
State the names of the parties to the contracts or agreements, the number of units of each class of equipment covered, and the terms and condi-
tions of payment

Information concerning contracts of minor importance may be omitted. A contract of minor importance is defined as one involving receipts
or payments of less than $10,000 per year, and which by its terms is otherwise unimportant

In lieu of giving abstracts, copies of contracts may be filled. Every copy of a contract furnished in connection with the foregoing require-
ment should be listed hereunder

The basis for computing receipts and payments should be fully stated in the case cf each such contract, agreement, or arrangement.

Compliance with the requirements of this schedule does not relieve the respondent of the duty placed upon common carriers by section 6
(5): Part 1, of the Interstate Commerce A:t, which reads as follows:

“Every commen carrier subject to this part shall also file with said Commission copies of all contracts, agreements, or ar-
rangements with other common carriers in relation to any traffic affected by the provisions of this part to which it may be a party.
Provided. however, that the Commission, by regulations, may provide for exceptions from the requirements of this paragraph in
the case of any class or classes of contracts, agieements, or arrangements, the filing of which, in its opirion, is not necessary in
the public interest.”

Railroad Lessor Annual Report K-4




591. CHANGES DURING THE YEAR

Hereunder state the matters called for. Make the statements explhicit 2. For changes in miles of road, give dates of beginning or abandon- of property of each company as well as the consideration received
and precise, and number them in accordance with the inquiries; each in- ment of operation. if any changes reportable in this schedule oc- by each company party to the action, State the dates on which con-
quiry should be fully answered, and if the word “none"" truly states the curred under authority granted by the Commission in certificates of solidated. etc.. and whe.aer the prior companies have been dis-
fact it may be used in answering any particular inquiry. Changes i mi- convenience and necessity, issued under paragraphs (18) to (22) of solved. Copies of the articles of consolidation, merger, of reorgani-
leape should be reported by classes and stated to the nearest hundredth of section 1 of the Interstate Commerce Act or otherwise, specific ref- zation should be filed with this report
amile. . erence to such authority should in each case be made by docket Adjustments in the book value of securitier, owned, and reaso’

1. All increases and decreases in mileage, classifying the changes in the number or otherwise as may be approgriate therefor,

tables below as follows All consolidations, mergers, and reorganizations eflected, giving Other financial changes of more than $50.000, not elsewhere provi s
{Class 1) Line owned by respondent particulars ed for, giving full particulars
(Class 2) Line owned by proprietary companies This statement should show the mileage. equipment, and cash value

INCREASES IN MILEAGE
RUNNING TRACKS, PASSING TRACKS, CROSS-OVERS, FTC.

Name of lessor compan Main Miles of way | Miles of yard
i g (M) or Miles of all M""k"‘ PasSINg kwitching track: switching luclw
branch | Miles of road [Miles of second| other main (,;;'r“w:’:“

(B) line main track tracks outs
(b) (c) (d) (e) hH g (h) i

Leelanay Tianet? (<

o NS W N -

3

-
~

—
-

Total Increase
DECREASES IN MILEAGE

RYRRPURIRBESRIFA
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If returns under Inquiry No

the following particulars

| on page 64 inc'ude any first main track owned by respondent or its proprictary companies representing new construction or permanent abandonment gve

e

OWNED BY RESPONDENT

OWNED BY PROPRIETARY COMPANIES

Line
No

Name of lestor company

L

MILES OF ROAD )

Name of proprietary company
Abandoned
()

Constracted
(h)

MILES OF &
Constructed
(I

Abandoned

|
|

S|enu] 108821

Sp———————

24D

(f)

!

30
31
32
33
34
35
36
37
38
39
40

\Leelamnay Traneit Co

— _T,._, _— ,f,. e ————————————————

-

|

LL o™X =5y

|
i

The item “‘miles of road constructed’’ is intended o show the

mileage of first main track laid to extend respondent’s road, and
should not include tracks relocated and tracks laid to shorten the

distance hbetween two points, without serving any new territory

By “‘road abandoned’’ is meant permantly abandoned. the cost counts

/
|V

0

of which has been or is to be writters out of the investment ac-
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Section 10 of the common carrier

engaged in commerce shall have any dezlings \n securities, supplies or other articles of

layton Antitrust Act (15 US.C. 20) states that "ns
commerce. or shall make or have any contracts for construciron or marntenance of any kind
to the amount of more than $50,000, in the aggregate. in «ny one year, with another
corporation, firm, partnership or association when the said common carner shall have upon
is board of directors or as its (H-‘\nium manager or as its purchasing or s jiing officer. or
agent in the particular transaction, ar ;y person who is at the same nme a director, manager, or
purchasing or selling officer of, or who has any substantial interest in, such other corporation

firm, partnership or association, unless and except such purchases shall be made from or such

Date
Published

mtract No. of

Nature of bid number bidders

(a) {h)

-

S S

e ————————

S— ?,,__4__ I———

Schedule 595.—~COMPETITIVE BIDDING — CLAYTON ANTITRUST ACT

dealings shall be made wirk. the bidder whose D¢ the most favorable to such common
carrier. 1o be ascertained by competitive piding under e 1lations to be prescribed by rule or

otherwise by the Interstate Commerce Commission.” T e specification for compztitive bids is
found in the Code of Federal Regulations, Part 1010-C ompetitive Bids through Part 1010.7 -
Carriers Subject 1o the Interstate Commerce Act

In column (g). identify the comy 'ny awarded the bid by including company name and

address. name and ile of respondent officers, directors, selling officer, purchasing officer

and/or general manager that has an affiliation with the seller

Method of Date fiied
awarding bid with the Company awarded bid
Commission

(N (g

—_——

SR WO AR

SIS W ————

sjentu] 108s97]
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NOTES AND REMARKS
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VERIFICATION

The foregoing report must be verified by the oath of the officer having control of the accounting of the respondents. It should be verified, also,
by the oath of the president or other chief officer of the respondents, unless the respondents state on the last preceding page of this report that
such chief officer has no control over the accounting of the respondents. The oath reguired may be taken before any person authorized to ad
minister an oath by the laws of the State in which the same is taken ’

OATH
(To be made by the officer having contrul of the accounting oi the respondents)

7 g / 2
State of /“/‘( A (a4 7 |
Ccountyof £ e e lanail . ( s

) A ) : S e
Kea 4/’//(£ 6 (/ /(& usen . makes oath and says that he is Lecr fo‘_! Lf

(lnsert here the name of the affiant)

{insert here the ofcialfitie of the afhant)

£ g -
o =C € /27a u ._/l_éi 21/ f &3

(lncert be ¢ the exact kegal titles or names of the respondents)

That it is his duty to have supervision over the books of account of the respondents and to control the manner in which suck books are kept; that
he knows that such books have, during the period covered by the foregoing report, been kept in good faith in accordance with the accounting
and other orders of the Interstate Commerce Commission, effective during the said period; that he has carefully examired the said report and to
the best of his knowledge and belief the emiies contained in the said report have, so far as they relate to matters of account, been accurately
taken from the said books of account and are in exact accordance therewith; that he believes that all other statements of fact contained in the
said report are true, and tht the said report is a correct and complete statement of the business and affairs of the above-named respondents dur-
g the period of time from and, including

Janua l’(’J { 1927, 10 and including .Qf_f..s_mb__ﬂf_ﬂ 1927

(Signature of affiant)

Subscribed and sworn tg before me, 4 MMAL . in and for the State and
county above named, thi+ “__M%__ day M_M__-___— .19 Zj/

My commission expires ’S W R 8 O 29 -/ %o o [| e ]

mpression seal

" i " e i @790 ‘\,0 (Signature of officer authonzed 1o sdminister -ulh\V
My Comrmission Expires 6/29/8

Railroad Lessor Annual Repcrt R-4
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VERIFICATION—Concluded
SUPPLEMENTAL OATH

{ By the president or other chief officer of the respondents)

State of v/:/fu_;./:u?'a!_ v s A

Conne bl et o

i 20 enels Makesoathand saysthat heis S22 C 2 (€ 2] A [LEdSUl €4
(Insert here the name of the affant) (Insert here the official tithe of the affiant)

id_Leelanau Ti anscl. Co

(Insert here the exact legal tithes or names of the respondents)

that he has carefully examined the foregoing report; that he believes thzt all statements of fact contained in the said report are true, and that the
said report is a correct and complete statement of the business and afzirs of the above-named respondents during the period of time from and

including

_j-é—”’lhéiﬁf-—[__‘ 1927, 10 and including chczéznézc_ij_ .27

A (Signature of affant)
Subscribed and sworn to before me, 2 /YO ué[t.k‘....hmmn»mm

coi:my above named, this 4 ﬂ ﬁay of _Mﬂ____ 9 Zf

My commission expires I 8 Are 2309 A HEO [ "C';‘."“}
1 Co., Jli ; )

xpires 0/

1 4
LY

£ ~ 261 "
;"'_j COMISHIVIL s
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MEMORANDA (For use of Commission only) Lessor Initials

CORRESPONDENCE

ANSWER

DATE OF BEFTER
OFFICER ADDRESSED OR TELEGRAM SUBJECT DATE OF— .
pPhori LETTER File number of letter

or telegram

Name 1 Mc;mh Dayl Year Month |{Day| Year

Realphe Clasey {x i ’1-,;% i L Wblz9| “zz0l

4

CORRECTIONS

AUTHORITY
LETTZR OR TELEGRAM OF— OFFICER SENDING LETTER OR TELEGRAM

Month | Dey | Year Name

q 139 | §, Clawsen
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