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po i i i l t ii'iiiu- shoul.l ht i^iv.'ii i i ' i i I 'Mml. l l i iuutjh.ml ihr i r p u i l . iiuliihly 

tin Ihc . u t n .III iht l l l l r p.i^'c .111,1 III l i l t A ' t i i l k i i l iu i i ' lp I 14) II Ihc 

repuil IS ill,Illr hy i . i . i v n , l i i i s l . rv i . I ' l i i i i i i i l i ' . . . I li.iiidh.iltlcis. ul 

indi . "llillls ulhciwisr III puss. sMuii ul III. I ' l up r i ly , slalc names ami 

lacts with pitcisi i i i i 

2 If i i i i . i i p i i i . i l c t l i i i i t l t i ll spcii.il i h i i i l r i givr diilc ul passage ul Ihe 

acl. ll undci a griicial law givr i l . i l . . i l liluiti s t i l i l l t a l t uf uig, i i i i / , i l iun, 

l l a I tu igal i l /a l io i l has l i i i ' i i i l l t . l t . t g i . i .lalt ui i tu igui i i /a l lu i i It a 

ICt c ivr i ship ul ullll ' l Uusl givr alsu . l . ir whrn s.it li ic i t ivership ui 

i l . i l ' 1 ll lui III,.liun ..111) . ih.l 

Ul I r l l ll .n V undci 

.ill llllls 't . .11 p.. 

"Dir i l u l . i^'ii 1 . I U I I 

I , i l ) i . i p ' l^^r^^ l" l l iK'gaii II .1 p, . i ( i i r i ship |ii 

I ihiiiii \ 1,1 lull ul pi rsr III p,.i i l l . I •> 

' 1 ( u . r i j H i . l i i i c l r i i i u t l l ' 111" ul . . . i l l Sl.iU 

1 w III. | i 111 g . i i i i / r i l I llllig 1 l i . .pin iiiii 1 , 111 "1 l l l l l l l ' l ' 

lalr p.iwris In l)u' I nilr.! Si.iU m In ( lUi.i'l.i " i 

uy alio all anirii.liiiciils lu , l ia i i . i 

•1 (live xpCi ll l i i r l t i r i u r lu M" ' i,:l .H grnrial i . l * - i i iu l r i win, h rai h 

iiuisulidali.iii " I i i i . i u r i . i l . uiiihin,iliiiii .i( u l l i i i lunn was t l i i , l n l i l l 

iiig ihap l r i ami s t t l iu i i Spc. il v ' " i> . i i i m m MaU " i I ci i i lu i y iiii . lci 

l l i r laws ul which ra th lUiiipalU " insu l i i l i l r , ! ui i i i t i s f i l iH ul l i r iwisr 

, i i i i i luiird llllti Ihc picsciil tuiiipaiiy w.is i i i | j a i i i / r . l givr t t l i i 

Ihc i l ia i lc i s ul r a i h am) lu all j i i l r i i i l i i i r i i l s uf Ihnn 

V Slalc Ihf ui ias iui i lul thf iculgaii i / i i l iui ' whr l l i n hv irasuii ul 

lu i i ' i l . isiiii ' ul iiiuilgagc Ul u lh t iwisr , i , t i i i l i ini lu l l i r l a t l tnvr dair 

ul uiKaiii/aliun ul uiigiiial lu 'pu ia l iu i i ami iclei l i i Uws undci which 

III gaiii/ed 

l.l 

1 i„itii,aii,cu(t..Miii unt ikiiitiiliisicpu.i ".j2«I-l_Q, Ha..Ldg"i""i ^ >'m.i§.^Zlll-ZhS3.-(iLJ.imll~iil-

\[i'2 L'Jila:,\- '^All'Jl^.ii'.A-l-l.iJ^liJ.ie.iJ.m^^^ '1 

2 Date III iiit.np.iiaiiun .. j.uaifll]jii£i^^ ikia-Ol-RfiOr Eai.i^i.A L i -; J I j 'lAt-JljMx 

1 Under laws ..t whai ( l uvc i i i i i i n i l Sialt ul I t i i i l u i y .iigaiii/cd ' If mmr ihun unc name all (nvr spni l i t ictctciicc lu each chattel ui .lalule 

and all amriidiiicnis l l i c i ru l r l l n m l .lunng ihc yen It picviuUsly c l l .Ucd , thow Ihc ycailM ul ihc icp.irl(s) selling lorth delailt 11 m 

bankniplcy give m u i ! uf iiuisiln i i . i i i and .lalts ul hcginiiiiig uf ictCivciship lit Irusteeship and ul appuinliiienl t i l leceiven of Iru.lee. 

,11 l ' ' ' . Y . C .rmiiui iwti' l l t i ' I I Seti Annual Report for the y 

Pennsyi van i'^ .T'i " i " 'uiy • ' ' i , !'*Vi.' 
res ii 'ned a:. Ii i • •'•n.;. .t i. , r 

b I - I I t __Gy u I I ' l l t hw Lets tt3i:'.i, I ' ' i ^..J.L 

1 1 - . I ' l t R e ^ V - M I ' ' ' ' ""d ''^.'^^^^ • ' • ' 
i l l ' ' :i l l ' l i - - I ' l l ' 1 ; i ' f , l . 

4 If Ihc icspondenl w.n ( . . inad as ihr irsull uf a contiilidttliim i i i merger during Ihe yeai. name all cunilimeiu and all mcigcil tumpanie. 

1'.' '1111.,ii: l i l l l l i e i l l A _ 

*! tt irspundciii was icuiKaiii/cil .Uiriiig Ihc ycai give name of unginal corporation and .lale Ihe occa.iun lu i lhe leuigaiii/aliun 

• 111^,1 i l u t l 9 ' / 4 

6 Stale whethei ui iiul ihc le.poiidenl dunng Ihe ycat uiiiducled any pari u ' "s bu. inet i uiidei a name ui names ulher than lhal .hown in te 

.pome U> intiuiry Nu I , ahove, i l tu, give lul l particuUr* 

Uc 

7 C i a i . I l l switching and terminal cumpany N o t d p p l i c a b l o 

ISec MclMin Nu ) un intiilc uf fiunl ctiveij 

kiQ.-fQ.LJ^°* ^ ' T h i e r s patentTatecl "5epttnib8r""^r 18^'?^"~TTricornoraleJTy TcT 'o f ' 
Apr i 1 71} 154?̂  under fiame ot Selaware^ Lehigh. Susqt <ft Schuyl.R.R. 

_ _ _ C u - nartie cHanged I jy , Af t o f J a nuary T"853)t _ 

tt-.tl'titJ Annuul HtlH"! It.' 
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I l i i v t pAil i .ulais .l l ih( v.n..lilt .Inc. lms anil . lA l i r i t . i l ihc i r tpun i l r i i l al Ihc 
i l . i t r 111 ihr vtAi 

' Su i r 111 1 .ili i.iui l t l ul »i •'..diilit N.l i n ; And to lumn (./) llf sthrdule N.l l l l l 
Ihr 'lunihei " I i i i l ing <h«rt. , f ihr i tsp .n id t i i l . i l h t i Ihan d l i e t to r i qu. l i lv ing 
shAit i lhm w r i t hcn rh in l i y uwi i rd J i i r i l l y i i i m d i i r i i l y hy o c h d l i f . l u i ' i i pun 
. Ipal i c n c i . l ult lcr i al Ihr .l,.«r . 'I ihr v r i i l lns nn hides thaict uwi<,r'l .'I i t , ..ul 
i l ta ie . .iwncd Ihiuugh hulding lumpAii irs i i i i t is i.i mhci mrdi i i i in uini shan s 
i iwnrd hul hrld in Iht namri uf h iokr is of u l h t i i iuiiunrcs In tc i l Iht w . i i j Nuiir 
wh t i r appluahic 

1 In tt hrduir Nu KM ||ivr Ihc l i l l r name and addirst ut ihr pi i i i t ip4l u t i i r u 
ufKtcrt having sytlcm lu i i td i i t i un hy dcpai lMit i i l t AS ful l . iwt l i c i u n v c ( rna l 
I l u a l and A i i i u in t ing I'uiihaking ( Ipr ia l i i ig and l i a l h i I I i h r i r a l t i r . t i n ' 
i i u s l r c i .11 i . imin i l l rcs whu air i c i u p n i / t d as in iht .unliol lniK iiiaiia^eii i 
Ihr I.iad ui ul >.>inr drpai l incnl ul it give alsn Ih tn names I :>ilrs and lln in, 
Hull uf Ihru ud i i t s stpaialt ly giu. ipt. l an.l id tn l iht . l 

i i t I h f d l l l l t s " I an i i l t k i i 
al t n.ll m a t t u i d a n t t wilh iht 
Ihf fat Is III a f t i i i lnol f 

' i l t n i l i " i n . ' I t l lnnt " l i t i l t p , i l l l i i r i . l ... It his dn l i e 
n s l u i l i a i v .111 r p U i l i t uf h u g i v t n l l l l c s l . t l r t ' l l t f l v 

1 i n t 
N. l Name 111 diictlui 

lal 
Olhtf addrcm 

(h) 

Half ul hrginninn 
uf Icrm 

( t ) 

Ilalc »l opirali.in 
uf I f i m 

I d l 

TJuHiliri .11 vming 
shtirt atiually ur 
hrnrlitially uwnet 

( f 1 

Mrmarlii 

il) 

1 

X 

\ 
4 

s 

h 

7 

H 

V 

10 

I I 

12 

M 

14 

i*, 

Ih 

17 

IH 

IV 

W. D. C i r r Aikens, S. C. V14 /70 And None 1 

X 

\ 
4 

s 

h 

7 

H 

V 

10 

I I 

12 

M 

14 

i*, 

Ih 

17 

IH 

IV 

E,. M. Luv ino Phi ].ide iph I ' l , Pc .̂ II unt 11 n 

1 

X 

\ 
4 

s 

h 

7 

H 

V 

10 

I I 

12 

M 

14 

i*, 

Ih 

17 

IH 

IV 

B. fhull pr inci i i ton, N, J . II th^ir II 

1 

X 

\ 
4 

s 

h 

7 

H 

V 

10 

I I 

12 

M 

14 

i*, 

Ih 

17 

IH 

IV 

.Aii,siLLu,,Mu....Piju-. _ II 
AtlJI,.!^'.. . . . . . . 

I I 

1 

X 

\ 
4 

s 

h 

7 

H 

V 

10 

I I 

12 

M 

14 

i*, 

Ih 

17 

IH 

IV 

Pi! §Nrpi«?& Havtir furdf Pa. 11 I I 

1 

X 

\ 
4 

s 

h 

7 

H 

V 

10 

I I 

12 

M 

14 

i*, 

Ih 

17 

IH 

IV 

btien 

1 

X 

\ 
4 

s 

h 

7 

H 

V 

10 

I I 

12 

M 

14 

i*, 

Ih 

17 

IH 

IV 

^ 1 tx i^ijii 

1 

X 

\ 
4 

s 

h 

7 

H 

V 

10 

I I 

12 

M 

14 

i*, 

Ih 

17 

IH 

IV 

1 

X 

\ 
4 

s 

h 

7 

H 

V 

10 

I I 

12 

M 

14 

i*, 

Ih 

17 

IH 

IV 

1 

X 

\ 
4 

s 

h 

7 

H 

V 

10 

I I 

12 

M 

14 

i*, 

Ih 

17 

IH 

IV 

1 

X 

\ 
4 

s 

h 

7 

H 

V 

10 

I I 

12 

M 

14 

i*, 

Ih 

17 

IH 

IV 

1 

X 

\ 
4 

s 

h 

7 

H 

V 

10 

I I 

12 

M 

14 

i*, 

Ih 

17 

IH 

IV 

1 

X 

\ 
4 

s 

h 

7 

H 

V 

10 

I I 

12 

M 

14 

i*, 

Ih 

17 

IH 

IV 

1 

X 

\ 
4 

s 

h 

7 

H 

V 

10 

I I 

12 

M 

14 

i*, 

Ih 

17 

IH 

IV 

1 

X 

\ 
4 

s 

h 

7 

H 

V 

10 

I I 

12 

M 

14 

i*, 

Ih 

17 

IH 

IV 

1 

X 

\ 
4 

s 

h 

7 

H 

V 

10 

I I 

12 

M 

14 

i*, 

Ih 

17 

IH 

IV 

1 

X 

\ 
4 

s 

h 

7 

H 

V 

10 

I I 

12 

M 

14 

i*, 

Ih 

17 

IH 

IV 

1 

X 

\ 
4 

s 

h 

7 

H 

V 

10 

I I 

12 

M 

14 

i*, 

Ih 

17 

IH 

IV 

1 

X 

\ 
4 

s 

h 

7 

H 

V 

10 

I I 

12 

M 

14 

i*, 

Ih 

17 

IH 

IV 

211 

21 (live lhe nnmet tnd l i l lct uf all u/flcert of lhe fl. iaid uf Direcfuis in conlrul ul the respundcnl al ihc clusc uf Ihc veai 

( hairman ul huard I I . Secretary (ui s lc ik iu f buu id . 

22 Name Ihe memhcis ul the c tc i ufive cumniiilce ul the Hunrd ul' Direcliirs u l ih t icspondenl al lhe cluse u( lhe year (naming liisi the chaiiman), 

and tlalc briefly Ihc nuweit and dli l iet ul lhal commiiiec rs r r i i . lai r, , , s 
t ' I • olkir [..iit,iu lind W. p. l j j . . r ._ . i m l t . L t i low) 

J i c U * i t h th&_j).(3wur^_of_i i ie Board when t l i a t J i y ( j X - . i ^ - J ] i ^ . i r L j ^ ^ . 
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I l l lc 
N.l 

t r u & t t e 

t 

4 

s 
h 

7 

H 

V 

. I« 
11 
12 
l l 
14 

liiain Pryiaidani. 
j a c r ( j t a r y 

[ . r a ^ k y i i i L 
iJ I ce Prob id t i r i t 

I lllc 111 geneial u fh ic i 

U l 

're;.i i den t 

j i ce Pr o'-i I dent 
j o n i r o i l e r 

^n^g^ r -pu r ( ^hs l&^^ 

hm'^l Qo\mjMl. 
?higr Enainevr 
D i r . R e i l E^ t . t t e 

indi Pfavuiup.i d 

i a V Pt twU,t-16 

17 

^ Pgrwgnpgj 
IV 

4. 

Deparlmeni ui depai lmcnti uvci 
wh i ih )ui i tdict ion is e t r i i i t e d 

(hi 

Name III pertun holding 
olficc m c lut r uf year 

(t) 

IMl . 

Set r t j t a r i a i 

Opera t i on t 
I r i f f i c 
A c c o u n t i n g 

P u r e h a s i n g 

lai^XL 

L^Ltila and 
n d , Deve j9p , 

Ai-IuJiiiiA^. 
xJt •Ir.Jk.Pgnfi&li 
J . O. McDgnnel l 

As-JL-Jtlkism&iL 
l^.QjZiLisihu 
C P . Q 'Rourke 
M. Dobes 

G. Wf. Kauw inke i 
R. p . La l . i nne 

L. M. Noseworthy 

Numhei uf vuling 
shaiet atiually ui 

hcnctii ially uwncd 
(dl 

Nuna., 

O l t l i f a d d i t s k 

ICI 

B e t h l e h e m , P.-f. 
11 

sm. y,ark, N.,Y.-
fethleheni, P i i . 

Bethiehein, P,i. 

on 
EMJMm&L 

NOTE; T h i ~ t ) r T T ^ ; ^ i e s o T T F i b ComocihTar'e o p a r a t e d bv T r i i s te ; r "7 " r7 fe^ ; ; ^up tc ;Y 
lailioad AnnutI Rtpon R-1 



1114 Ki I MIONSHir t l t KtSI 'OMirNI WII I I VHII H I H ) ( l i M I ANirs 

l''ntt"i Iseliiw 111 llu" ,i|ipii>pii,iU' Sl Ill llilil' Nl' lOI 'V 
ihiuiiiili 1041) ihc II lines nl .ill i iiiii|iiiiiirs . .u |i.ii . i l . uul 
ii.iiiiiiipiUiiU' wliitli .uc ,lllill,ili-il wilh llll' U'spiuiilciil ,tiiil 
sui'iiill llu- iti(iiiiu,ilui(i (ftiiu'slftl ill cu l l wlicilulc ( iiiilui! 
fi.i ihr piiipusc ill ilu-',r scluiliilcs shall IH ctmsUiicii in m 
cliiilf sole III )iiiiiilv liclil ttiiitiiil whdhci iniiiiil'iiiu-.l m 
exctcised Ihiough .u hy icasnii nf the iiiclhtui ol m i i i 
ciiiiisl.iiu I'S stiiiiitiiuliiitt tiigain/ation 01 npi'iulioii lliiiuigli 
III by I niiiiiiiui iliu cliils, iillii crs, ill sliit kliiiKtci s ,1 vnliuj; 
Irusl III llusis ,1 holding (ir uivctliiu-fil cniiip.iiiv m ciiiiipa 

IWS ill Ihrougli III In lUiv 
,iiiil In iiitlutlr Ihc |Hiuci I 
poses nl llli'sc s. tic.liiji's 
Inlltiv. lU^ (,iiutilin lUllci sl 

' l l l l ' l i l i i c i l .11 iii.liics'l me .111', 
t sen IM' I ni l l lnl t ni lllc )iiii 

IIMM n! I . l l l l l l l l sll,ill uu llllic llic 

v.iliH' nf (he l,iiipili | i ' pinpeilv of lhe in i l lml le i l nii l ipa 
11 V 
Nigtil In seiii.e . n i i l i n i in muscmiciln ' nl .iiK.uues 
iiiiiile llll t.iiisiiiit lllill III Iht; opfraling piupni^ nl liu-
t iiiiluille.l ciuiip.iily 

I Kighl Ihrniigh .miicivhip of scciiiilirs .111 ,ini. . iiieiil ut | 
stuilc thai.lll . l III lIliiiunli siiilic nlhei -..111111 In ii.iiue | 
Ihe iu,i)iiillv of Ihc ho,llll nl .liintnis iii.in,i>!ei s, " I ^ 
Irusiees III lhe iniillnlleil iiuiip.itiS 
Kiillil lo fniei lnse ,1 fusl lu ll upon ,ill ni a iliii|nl p.ill ui j 

Klfjlil In 1 iiillinl llllls Ul ,1 spe. 
t .mil nlleil i .iiil|i,iii v nl ,1 lessei 
niilip,iiiV IS IK'l tn be . Lisseil , 
less.II 1.1111(1.my 

lilt les|iei f Ihe ,K Imn .il llie 
iiileiesi III III.' pmpeilv nl a 

r .1 Im ill 111 1 null nl iiv el itir 

Hnter in culumn (u| Ihc names of all compunies which 
iue controlled solely or jointly by the lespondent If 
Ihe reipontleiil obiaiiieil conlrol over a uinpaiiy dui 
ing Ihc year, indicaie by fooinole Ihe dm - and manner 
in which control was established such as exchange of 
slock, exchange of assets foi stock, cash purchase. 

IU4A. ( (IMPAMI S I O M KOI 1 FOHN KK SI'ONllI M 

etc 
2 In column (h) indicate the principal business ictivily of 

euch compuny listed in coluinn (a) such as iiansporla 
lion, manufacluring, invesiments, etc. 

V In coluinn (cl indicate Ihc foim uf coniroi enercised 
over companies listed in column (a) 

In column )dl uulicilr ilu- exieni III Ihc .nilllnl nl lhe 
resptindenl in (tie coiitiulletl couipuiiy II . nutml latiiuil 
lie espresscd by percenlage ol voiing simk nwneiship 
explain in detail by fnolnou-
hi column (el eniei uaiiies nl nihei sniii|i,iiiies il any. 
that jointly control Ihc . unipaiues hsU ti u. s oluinn (a) 

l . inr 
Nu 

Namt uf I Ulli pany ( .'Mliullcd 

U) 

Pnncipal Bui inrs i , A i i i v i ly 

l l ' l 

I . i im 111 I t in l i i . l 

(c) 

r t l t n l l.l 
( i inuul 

Idl 

II li iuitly ( . . in iu l led Name 
Ulhci h i i l i o lu Iltlt Agiarineni 

l«) 

1 At̂ a i an Co r p i?rat \ on Re.n r,t..f.'. Ml.Mir,.1 Co. 5 to clc'^Own 6 r sFTp 1W% 

2 Cooboi id-tte(d Real P b t . i t i ; Ci , . i l I ' (1 " M Tl II 1 ~' \\1'$ 

I U n i t e d Real E s t a t t . 
l l l l l l 11 11 iT Z IW' 

4 Sidck DlamciuJ l l ' l l l .1.. 1 t Qg. M u i ' . i r V f i d i i . l t i C l t 1 l e i 
11 I I 

-iCr M taa m f J L ami- r" - ^ • '-•--'.•.i-.n-.-^——'--— -

iiii.y. Shiur.a.i'«iiii&-1 llli, hiiiiroacl Cc. 
tiul r.uii v^ Cf ssak H J1 i 1'. 11 d IJ . 

Rui i l u i d . I I t) p|Q% Cent) 111 ft 1,1 .1 1 1 \ h i . i . 

6 

-iCr M taa m f J L ami- r" - ^ • '-•--'.•.i-.n-.-^——'--— -

iiii.y. Shiur.a.i'«iiii&-1 llli, hiiiiroacl Cc. 
tiul r.uii v^ Cf ssak H J1 i 1'. 11 d IJ . H . I i l l ' i . u l 0 ^ [ 1 I I , 1 1 1 . . . .< 1 1,1 f ' i 1 1 vVi 1J 

7 - l iu i iLu i i f i a i i i uad Cuiiij-aiiy H i i l i f . ya<f 
11 II 'ilM 

Penn Cent r a l \ i 1 j . . II -1 .lYS!.. ,'l!.*.'.'.'!?''.*,y - Rci 11 r o;»a I I 11 Penn Cent r a l \ i 1 j . . 

9 L«b8e«s B u f f a l o Creek R a i l r o a d On. Ra i 11 i"t(i TT II f l I. ' , l- l-l. il-,;l ) ' . . . , . _ , 

IU Les^geL 1 r 1 )i 11 ir. Ra i I f oad Co. Rci 11 r Odd 
ii II 

_Ra.aclLii|i L!y!.iijj.<ai<> 
II iliiiigdLr.a., iJy! I't.-1'.-'!! Bai.i«§.y-.-^^y.! Rdi I r o a i j I I t l 'liM- P§.nn C«»ntrdi & L' i e _ „ 

l tl k.i,vann<"i 12 

P§.nn C«»ntrdi & L' i e _ „ 
l tl k.i,vann<"i 

I I 

14 

15 

16 
17 

III 
19 , 1 

1 . 1 -



l i l l e i 111 t i i l i i i i i i i ( u I I I . 11 l l l l . I l l 

l l l e I n i l l i n i l r i l l h i i i i i | . ' l i i n l i i i l l . i l i . i i - i n . i ; " l i ' M , . i i i 

l l n l vv .IS i i h M i i u i i l l l l l m e the ve .u i i u l i i . i U | i \ (1.11111..I' 

l l i e i l . i l e .11 l l 11 , i : ', I , !' , I , • ' I ,' I 

s l i t l l . 1 - I " - ll 
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. . I m I t v { i ' n . f t t l l 

IM'Ti" 

l a . ' i l l l l ' l I'V "1 
t u l I C V p u i l . l t i l l 
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i iyi i iL 

i , ( i - ' , 

i ^ , 9 " i 
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I^lii-

.. - (p h2l _ 

I . a i 

Kl SI KM S 
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I . l l i V . l l l ' l . . 

i . ' l . i l i . s . . 

•I 

. 1 1 . ( i V i 

i/Jt'^lJl 
11 

. . I . 1 . . , -»- • 
1' 
i-1, 

It 111 

- l i i - . ^ -

- :-t..Jd 

11) III K I I M I l l I 111 S AND 1)1 1 I KKI Dt Kl 1)1 IS 

,'S i m , I t l l , 11 I 1" .1.1 ...11 i p VHl , , 

' t , • I ' n i l l l l l l t l l i , I ' l i i l l . lp ( ' ' ' I 

" ' I 'K l i I '1 11 l i / ' ll | . i i . l i i l l i n . .1. l i . i i n l l I ill d e h l .. 

I ' h 4 i t n h l I , l i (. I l l ll I i . ' . l i l s ip h ^ l 

t7HV) A t i i i i f i l i l t p t t ' I ' l l i u i i I c i s e d p i . i p c i l v (p 'C' l 

i1Hb) A . 1 i i i i i i i l a l t d i l r l r i i r d t in utne las i t r . l i l s ( | i H ' l 

1 u la l u l h r i i i i i l ' i i i i i t s l ind dele t i e d 11 edits 

Sll \ K i IIOI 1)1 KS I ( ; n i Y 

( .ipild) slttl ll if'ui III -ilaled iaiue) 

i " i l l ( aptiai slui k tss 111 ll ( I liii llllltl slill k (p 67) 

, ' l r l r l i n l slui k (p, 67) 

lulal 

|7V.') Slutk iiahilily (ul luiiviisiun (p (iM) . 

(7Vt) Disi uiiiil Ull I .iptl.il slut k . , , — 

1 l l l u i I , i p i l , . i s lu t k — — ~ 

Capiliil surpfus 

(7V4) I'leniiiims and assrssmeP ii on capilal sluck (p 69) 

l7V'i) Paid III siiiplns lp ftV) . 
( /Vft) (lllu i I apt!,.' siiipliis lp 69) 

I .llai I apilal siiipiiis 

1,111 I . i t ' l l i t s u t d 

bU,76l 

la. ' l l l f Id hy ut 
Ull tumpany 

None 

Kettiiied inenme 

(7V7| Kriaitird till.tmr Appiupiialcd (p 69) _ 

(7VH) kriaitiril tiiiuinr I Uiappmiiiialcd (p. 20) 

I uiai irUiiii. tl nil line 

lolal shatchiildcis cquily 

ifaiil7^ih 

ljum. 

lUUl...... 
i i i . 

'Mta 

60,761 

ItM 

111 

. a - A ~ 

I 

J t L t l - l ' 

att^iji 

60,761 

Null Sre pagr 12 lul fspliin iluiy unit t whuh mc an mlrgl.l pall .if Iht ( unipaialivc (iciifial Halanee .Shecl 
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Unti l llllllUls 
l.V in 

mt lOMPAHAriVI> (.KNIiKAl MAI AN( > SIU> I I'A v'.AI'ORV NOTKS 

llie noits Iltlt.I IMI.IW a.l piuvldril lui Illr pui|iuir id dlHluiliig iiip|ilr 
intntai i iiilui iiiaih.ii . .u. . . i ..mn iiialiii < whli h hair an Ui;|>ui lanl rRr. I un 
Illr lliiaiitlal .UIMIIIIUII id III. ai.it. I In la i i i r i shall glv. Hit pat 11.ulals 
lalird liu hrrrin and whn. lh . . . i> u'-thliig in .tp.ul iiistit Iht wmd 
"HUH. . an.) .1. a.l.lllluii I l l l i . I ' , iliall .iti.t tn stpaial. ii.ilcs with ..ullalilr 
(larlliulait mhti matlriv iiituiiiiig maltiial aiixiunlt ul Ihr ihaia.ln 
tuniiHunl) 4tt< Insrd In iiiiamlal tlalrinriiU. undri griirially ater|ilrd at 
iuunling and rrpiii liiig pi in. tpl. . t icpl as slmwii in ulhri lahrdulrv Ih l . 

III.ludrt riplanalo.y rtalemenit rtplalning III trrvitr mirrrupllun Intui 
an.t (Kill. U'» and Indkelr Ibr amuunl ul Inilrmnll) lu whuh irtpuiidrni will 
IN ..llttl..I lul •..III. lU.ppagt iuvtrs and Iht itiatiinum aitiiiuiil ul addi 
iiuiial piiiiiiuii. iripundiiii may Iw iihllgatrd lu pay In llir tvrni tuih kitvts 
ail tuslaiiiril hi llllltl .all ..ads, i2l pailkulait iiincrinliig obllgalliHis lui 
tl.Mt. pill.hat. .i|,llillls gianled lu ulllrrti tnd rinpluvrrt, and I I) «(h*l rn 
tilts liatt iHtii niadt lul nrt liiciiinr ur irlaliied Imomr rrilrlttrd undrr 
piutlalun. »l fflurlgtgri and ulher iriangrmrnli ilkilltiit In Ihoiiaandtl 

I ' l i i , t. It, • 

t l l l i l un.). . ,1 , ! 

I I I . l l i l l . ' - .lilt) .ll ,. ll 

I . ' I 111 , > . . s s 111 i , 

1 n .. SI - i l l lu t . ' s i)u( 

. l u i t i i l . i l i l l l . t . i t i l t i i l t l i / i i ) i t . i i ill).. 1 Ui i t i l l ,Uilt I ' l IUI V I . i i - l u i i l i i ' l l l l l . ' ! ) II.). I l u l I l i l i IV Sr, U.UI 124 A ) 

" l l l l l t l l l l l t i l 1,111 SI ut .1,11 I n u i r tl .uniti 11/ , l l iul i u l . . n . i g. lu y l u . l i i l i . s .utii .n . i lr i , i l . i l i t . ' p i n i , i l i u i i . i f t i l h c i 

- ' .1 ' l l l l n i l iuns I I s i i l l ing I l u m i l l . ' l . s r " t I h t r r w g u i . l r l i l i i ' I t v t s s n u . I l r . e n i l i r i 11 i l l i i i n i i sn i n ! l u K. v r i i i i . I ' t . i i c d n i r 

. ' 1 1 iul l u l l I h. ulli Ull 111 l . i h t shuw 11 in t a i l l I as. is t h t n r t a i . i i n i i i l a t r d i t d i u in nis in i , i n . i r u i i / i d Irss s n h s t t ( i i r t i l in 

1 . 1 .1 luw .1 l l l l .w , i i i . 1 . f i l l u i i i i i i I i / , i l i u t t 111 . l . ' i ' i . 1 " i l i l l i l .IS ,1 I . i i i t r q i i r i i i c u l .u 11 I n . i l , it , i t i i iw utu I's in .'at i i i ' i y i , i i s Alsu 

show Iht tslnnalr.l a.. lunnlalnl ml iii, uiiu lu- i i i l iu inn ini i i /n l snur Dctrnilici U l'">l liecau.e ul Ihc invtsliiicnl lav ciedll atilhuii/cd in lhe 

Krvrtiiit All ul IV*..' In ihr rv. nl piuv isnin hus Itccn iiui.lt in Iht at i.nulls Ihmugh appi iTialnint ul turplut ivi ulherwl»e lor Ihe lunluigeiii y ol in 

iicast III luiuie lat puy ctils (he amnunls ilicic.il and Ihc at tuuiuing perluime'l ahuuld he shuwn. 

(a) I siitnaied at i iiniui.ii. tl n. I i . .Im lum ns I r.triui nu .nnr lu trs suit r Dci riiihri l | IV4V hecau.e of accelerated imurti/ition nf emeigcncy 

I . . . illllt s m t tirss ul i r iu i . l i .1 ilrpi n lutiun iindti Stt Uun Ifih ll.n mtt iy Sct Imn 124 A) ul Ihc Inleinal Revenue ( ode t „ I t J99 

lis) I'snmaled uicumulaied lavingi In Federal income lake, te.ulling from computing book deprecialiun under Cummi..ion tules and cumputing 

las dcptti iali.in using the ilcmt litted belo* , < f'jQf it^ , 

Ai tclrialed dcpreeialiun since Drtrnihfi O |vv\ untln Sn ti.in 167 ii'the Iniernal Revenue ( ude 

(iiiidclinr lives smte Dcccmbei O ivtii puisuani Ui Kcvmnr I'l.iicduie ft,'" M 

(luidclinr lives iindei ( lass 1 ifr Sysirin lAt.el Depfecialiiiii Kangel SIIHC Dciriiil ri 0 |V?() as ptovided m Ihe Kevenue Acl ul 1V71 

ll llll I siimaled accumulaled nri ituuint las icducliun ulili/cd siiiec Dctcmliei U. I % l . hecaute ul Ihe iiivcslme:il la. credit aulhorued in the 
Ktvtnnc - \ t l ul l'»ti2, at amended i None 

ltil 11 camer eleeted. as piuvided in the Revenue Act -tt |V7| in actuuni fui Ihe invctlmenl lat ciedil undci lhe deleiral meihod. indicate Ihe In 

lal dclencd invetlmcnl las ciedll in at t uniil 7H4 nlhci dclci led t ledils al lieginning uf yeai , | N Q I ) Q 

Add mveslmenl las i irdils .ipplied In icdniliiin ul in i i rni ycat s lat liahilily hul delened fur accounling purpn.e.-

Di dm I dr I d led piiiitiiii ul piiui yeai's invetimeni lat ciedil nsrd l.i ird.uc i uiieni yeai t la. act rual 

(>(hci adiustments iunlu uir naluie suth at ictaptuic on eaily .lisputiin.in 

l.ilai dclencd Iiivesliiieiil las credit m accuunt 7H4 al cloiie ul yeai . 

. i , Nana. 
•tlNuna I 

it)i I stiniaird an ninnluird nri icdiicliun in I edciai m, utne latcs hetaitsr ul acceleiated amorii/allon ul certain rolling .lock .ince Decemher 

tl I ' l ' l ' ' niidrtpiiivisi.insulScili.il. IH4 ul Ihe Inleinal Kevenue I tide . $ N^Pfe 

1. I I sliill,Unl ai I iiniiii.iltd nri irdiicliiin m I rdcial lilt umr last s heeause ul amufli/aliun id certain righl.-ol-way inve.tmenl. tince Decemher 

tl ith'i liiidci Ihc piiivitiunt ul Seclion IH.̂  ul the Intemal Revenue ( tide i N p f l g _ _ 

2 Amnuni ul accrued cuntingenl inleie.l on lunded debl recorded m Ihe balance .heel. 

fVst'iipliiiii llf iih/iguliun 

General turibol idatud 

MortLiage Pondb, Series 

"D", "E" and "F" 

Yetraccrued 

1970 
>4ccounf No 

782 

1971 782 
1972 782 

Amount 
$796 
795 
796 

1973 78 795 

1974 11. 795 
Intel eat is conlingent on earnings and cumulative for five years. No ac rual i3 
reflected in the current income accounts as oldest year't. interest is transfen. 
c u r r e n i y e a r . Cunlmued un following page 
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2(MI t t lMI 'VHAIIVI o r S t K A l IIAI vNi I s i l l I I I M'l VNAMIKV NOItS ( .iilliiurd 

„|i ,,| ,|,.,| ,,,, i t i i i u i , , 1 .11 1, ,-t „i pri dlCiii i.iirs lui 1 i i i i . i i I , ,,i .1 dispnl, ,i uiliuiinls has 

, i i , l t | , , , ,- , l , i*, , i i i„^t,„. ,l,,|> nil! ' 1 "is ' I ' l l . I'll t i l l - ll s. 111. ' luu I l i t i . i i d . u r -is!. ws 

.As l . l . . ; .1 . t l t l I ' l t i i k s 

— — . A(inii//u lluf 
Aiiiiiuni in \, 1 iiuiii N. ireui.I.'.I 

Ilem 

I'ri .III'ill 1.'. . is,il'll s 

I ' , i .In in |.,. i ..I I' 

Nn ulli.null V 

ilisiniii Dehil Ciedii 

_ _ _ _ 74) i Nnn 

l ' j x x x x x x x x x x x x x x x x $, Ngna. 

4 Ainuiitil irsliin.ii. il it m i s.uy i i I ntl in, ui irlainrd iniiuiit whuh hns lu be piuvided lut tapilal etpcildilutrs and lot sinking and ulhet 

lundt puituani lu iituvistu'is ul intigani/aliiMl plant, muilgagcs dtnls ul iinst ui uihn tunliacl. *—Hutiia 

V I tlimaled amuniil . . I liitiu. rainiiigs whuh tun hc leali/ed bel.nc paying I cdcrai iiu.imc tate. becaust .d nnnsed and available nti upeniling 

! luiitlut s I ut tin ynu Iull.u4.iilg thai lui whtch Ihc irputi IS tnade. 1 Ul 1 vuvri on . 

ft (al I tplain the prucednu m u, "unlmg l.ii prnsi.m Innds und tcnnding in lhe account. Ihe cuneni and past setvitc pcnsiun tusIs indicaling 

whelhei m nul cun.itleni vulh Ihe pi tut ycui ..._Seu_. NoUi., B u j u V» . 

tbl Slale amuunl il any icpirscnimg Iltr r t . css ul lln ,.. in..!tully tumpuled value of ve.led benelil. uvci ihi lulul uf Ihe 

peiisiuii lund _,.. - — ^" 
It I Is any patl ul pciisitin pian Iiiiidnl ' Spn ily Vet . X . Nc^ 

(ll 11 lunditig IS by ntsiii.iiii 1 iim n ul insuring cumpany iSS . 

Ul) If londing IS hy Imst utitrriiii'iit list uu.icclt) . 
.^Bi intiif ^i^iiLi I Dale u( Uusl agii riti ' iil " i l.ilrsl anirnilnicnl 

II lespundenl is altili.iir.l m any way wtlh Ihc iiutleeltl. etpliiin a^llallon:. 

(dl I.ltl affilialed tumpanies whuh aie included m Ihe pentitm plan tunding agieemeni and descnbe basis lot allucalmg charges under the agree 

nicilI ,. ,, . ~, ——" 
(c)(1) It any pari uf Ihe pensmn plan lund invested in tlock ur ulhci secunlies ul Ihe letpundenl or any uf Ut affilialcs ' Specily 

Yet No •-. H) 

II yev give numbei nl Ihc sliutcs Im t . u l i . luss ul siuek ut .iihci srtiiiily 

(ID Alt vuling nghls attached lu um snniilirs licld hy Ihc pcnsiun plan ' Specily Vet N u _ J L . I f ves, who delermines huw vluck is 

viiled 

6. NOTES: 
The Lehigh Valley has two Persion Plans? 

1. A non-1 iiiiit iiuiory Supplemental Pension Plan, efft- 1 ivn June 1, 1944, for 
errif, loyiur. in.) nvored by labor agreements, provKlH'; nidil ional benefit;., ovei 
and iliiivi; II .'lli that accrue under the Railro.id Reliroment A.:.t, This Plan w.i 
discontinued i ' t Aug. 31, 1962. However, a l l employees covered continue t 
receive then inonL'ily benefits out of current oper.iting funds. This 
l i a b i l i t y is refl'icted in the accounta as follows: 

743. Deferrul Pnni. ions 438 Dr. 
(Refleclb K.tuarial l i a b i l i t y to be booked in future years) 

771. Pend inp, Pension Liability 572 Cr, 
(Reflei tb nclu.irial costs to be paid in future years) 

2. On September 1, 1962 a contributory Suppl-- •' ' P"ri.,ion Pim W-T̂, r.et up in 
conjunction with the Penn Central Tr.insport.'il i : o impany, with the Lehigh 
Valley Railroad Company contributing an amount equivalent to members (Cont'd 

^ — Pap. 14 
Hatlt.tad Annuul Kcp.nl K I 
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NOriCS ANilRKMAlKH 

(.CiKil inued from Pag« 13): 

coniribuiion. U( iiilnsr 1, 197 2 the Company asaumed f u 1 I i i . i b i l i l y , ihu'. it 
ceaaad to be contr iliulnry as of that date. These amounU are funded througli 
the Girard Trust Company of Phi ladelphi,i, Pa. The Lehigh Valley also pay;, 
to fund at roi irtsment such amou'its aa may be required to cover past sarvice 
l i a b i l i t y tor the member retired. 

Using actuarial statistics the Company will have amortized this past service 
l i a b i l i t y in i l s expensea by September 1977. The proportionate yearly 
l i a b i l i t y is being expensed with future l i a b i l i t y being ludiged in Account 771, 
Pension Liab i l i t y - Terminal Funding. 

This fund is supervised by a Board of Pensions consisting of N. J. Hull, Jr., 
Chairman,M. P. Richards, A. P. Funkhouae, A. M. Schof leld and J. J. Mahtsr. 

7. Service Interruption Pol icy - Nona 

8. Stock Option Pl'in - None. 

9. Entries restricted under provisions of Mortgages - None. 

•aNroad AMMMI R e ^ R-l 
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K u a d l . n i l i , ! 

.MMI IMOMIi A( ( O I M KOR rMI< >KAR 

1 .ivt ttlt tl., .11... - l-l' ,' 1 - ,'il.I. •! I.li itlt sral 111 uiiiiiijanvt Wilh llvf mm IIU­
I'I 111 Ihr 1 Ilil,1 ' t'.i'tinaO ( nmfijnif s 
111 ii'ltiiini till i , . , , iituuni the am.'.nil 'it liunint iliai i\ ..itsri h> 

.. ill.lis ill i.i!u'i till "titl .„ ...tttti- 1. ij.iiiiiirnl vn (ai a. Iftei itialt I.i ..impinit. idr .ific la 
- <.| a fill ft art Hi. rred h> llliv ..pfialiii^ irp.iii Iht am.UKii ul vulh dedutliims .ii Jitptivitiuni 

I als.. sll..Wll againsi «|VI.i,.i|.!lalr am..tnis I i<i r .ai l ' i ' l i niail iVi upttalti i . t i . ! iHl u.ldei 

least t.ii a itiilai "1 l l HIH (M) hut luaJiAl .iwiiv Mi pcmiii nt i|.< slit, i , 1 ' . ,,' 
letrivtt i2V|)IUl inilivHlrndt lhe eninet tn luluinii id) sViuld ts' .Vt,.ni, 
intomt $?Milllll Aiinunl Sn Keni t.it leastd i.iads aiij ft|ii , iii, i. •, 
ll Inad l i ' l hav tvsuti' .1. nwii sriUllllfV lo atMUtlt a patt ill atl ttl lhe set ..utm .* i , . 
Itltly tipcialetl .aiiiei. n.i entnet thuuld IH- maJr m tutunm ii/l hy i.iad l( ' 
Jivklendt .11 mitieii he iticufd un t.Kh veiutiiit' hetd hv tnad il^'i Bui i( 

I lcn. 

(.1 

H 
V 

1(1 
II 
12 
1-1 

il 

III 

IN 

i'( 

i i K D I N AKV l l i MS 

O l ' t H V I I M , ISI OMK 

Kallwu, i i p l laling Inniiiit 

I (̂1 i I Kallw i \ uji t I .it i i i | ; i t s r nur s ip '1) 

I s t i I Kailw .. V u| .n .itiii^! 11 |H list s lp '.| I 

--li 1 ! I' V t tint 11.1.1. 1,111 w .1V . i|n ' .11 It ins 

l l i l l K,iiiw,iy I,it .1, 1 iii,ils i|> KM 

I'l i.s IStl.II 111! lit In I nl I,I sr s I p X 'i 
K lilvs, lip. i .llmg nil unu.' 

Rcnl Incumc 
I ''(I t Hue III lieiglil t ut s und highway icvenue e((uipmenl— 

Crcdii halaiitc ip vtU 
(V)4) Retu IliHii lut . iMiulnrs lp V | | 

I V()V| Kcnl l iom passriign ll ..in i ,ii s (p V|) 

(VlKii Keiil I lum flu,i l i i i j! . i | i i ipiiu III .,_ 

(M)7, Kcn( l iu i i i w.nk r. | iiipinenl 

(tOH) Juinl facilily icnl ituuitic 

lu lul rcnl i i i iuii ic 

Renls Payable 

IV lh) l l l l r ul f i r i gh l cat s and highway tevenue eifuipmenl— 

Drhil I ' . ilunir lp VOl 

l ^ 17) Ketil fut liuttiiiullves (p V i l _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 

I''IH) keiU IUI passenget li.iiti iMI s ip il) 

I V I ' l l Krti l Im flu,ilmii cqutpnienl - . 

l^dUi Krti l Itii wuik r i | i i ipi i icnl 

i s - l i l l .ni i i lu i i i i ly rents ,, ,, 

I uiul icnis payahle . 

Nei rents ilinrs 11. 20) 

.' i 

21 

21 

2ft 
-V l 

2H 
2V 
il) 

11 

12 

U 

14 

IS 

1ft 

17 

IH 

IV 

4(1 

41 

42 

41 

Net railway opetalmg incnme 'hnet 6, 21)... 

Other Incomr 

laiill Kr V t linrs Ilum iiiisi cliaiic.His upci alions (p. .53) -

iVi)>i| liiiunii fiiiit, lease 111 luad and ei|nipmenl(p H). 

(MOl Misi r li.i nr uns ienl nit nine (p VM) 

i ^ I i ) I il l 11 ilir luun ti.m.ipc l . l l uig pruperiy (p. 53) 

i1\2l Sep..i.ilrlv " i i r i a l r . t pi.ipeiliet~^Prulll (p 891 

(̂ 11) Dividend meome (from invedment. under co.i only). 
1^141 Inlctesl incume . 
I^lft) Inconic It.nil sinking and ulher reserve lundt 
i l i l l Release of prcnuiinis un lundcd d»hi 
I ' lH) ( ..iiiiibuliiiiis Ilum ulhei cuinpaniev 
(MVI Mi.cellaiieiius incume (p 94) , 
Dividend incume (Irum invetlmenu 

undei eijuily unly) 

An i . i nn t I " . 

I ; . ! i . I l l V t I I 

i t " 

Aiii'iu'û '̂ur' 
p i t , . - ! . I . . 

'T"l' ' ' ' 'vc7lin|, i l thlls am! 
i 1 litis till sutitin Vi ,1 

Idl 

(Illdl.Iiibuled eaining. (losse.I_, 
l-'quity in earning)) llustesi ol affil 

laled companies (lines 14, 15) — 
lulal ulher incumc-..̂  

, (at) 

None 

JMi. 

Tulal incume (lines 22, 37). 
Mbetllancou. Ucdurlioiu Krem IMMMC 

(514) I-spenses III miscellaneous operalion. Ip 11) 
(515) lases on mist rllaneuus uperaling properly (p. 53). 
(543) Mi.cellaneuus rem. (p 93) 
(544) Mi.cellaneous las accruals Ip 5t) 
(545) ,Scparalely operaled properlies - I.ust (p g9)-

i,L' 

1M5^ 
JSIL 

33 
1 

l u 

, t l . 

.21 
.3. 

Jug-lii. 

JJi. 
X X « 

-im. 
i i a .m 

1 
_64 

1.9,682) 

21. 

I c i U 
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t<..,..l tiiiii. .'74 r 

, i i . y ,1 . i l i v I t . . , , 1 u i - . ' i •• . . l i l h • i i i t I 1 ( . - . 

ilvfiiHI oHiMU'it Im liiuki ihr ftjiillV irtClfknJ I ttM 

'xi , ..'.HpillK'v At ic'l-^itic! I-'I uivlt-f l-hf (uml I, lilflh.«l 

Kclali-
(u'lVl 

Iv.iii. itM „iti 

V. 

i ' ^ 

! 
S 

ll V s. s. 

V^,''• 
« « • V V 

V^,''• 
« « • V V I V t V • I S t t I . . 1 1 1 

5 

i ^ 

> - - . • 
1 

S V t t t J t t t t t • 1 , U ' 1': . .-̂  ' ,, " 
t X X X X 

'• " 1 
X X t s s 

• *• 
" " 

• 
-

' I ' t J 

t t t t t t V V t s • 
t ' 

X X X s s x x x x x 
>nTiiivi'Witn"rtr"T & iwrâ r'tii-̂  -̂H>«M 

' j ' 
10,658 

707 
•—••-^•t^-m--js^-—~- •• 

• -
i • 

* 
t S ' S V S V t s s x x x x x \ \ K \ \ 

I t l l t t X s s t I . t t s s \ \ \ \ \ 
' t s t t t s t s 

MM bitiaaî aigiiaEgag a - -
s t » s x 

\ \ \ \ \ 

this iipm -I at. i f ' sv*um, lisl hcrtundci thc name* of all companie* incMtd m lh* %yMem teiurn*: 
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MM) I M ( I M K At ( ( K M I'OR n i r V M R t a n c i M M 

I me 

11 

I'­

iri 

I 

4* 

l l t . i -

l a i 

Amuunl lot curr tn l 
ycai 
(b) 

l l i . . - 1 , 

l i l l l 

' I I 

' I ' l l M . i i i i l t I 

1 " U l I l i l .111, 

i - " i M i s , ' ' I . I ' l l , i i . i i | ; i 

I u l . i l t i l l s , r l l . u i t i n i s i l l i ' 

i- 1- ,!|.|. !..! li ml , I,.I, yii • llillrs iti A I 

F i s r d t l l a l g t s 

> H I I I I I ' l l I r u ' l l ! . . . i . l s a m i 1 . ( I ' M •• ' " ' I 

• " i i ' l n i l l 111 

I I , . . .1 l l i l l ' ' - : u u l l l i l l . ' l . m i l 

I h i 111!. ! . ! .1 .li I . l l i i i 

! . . . . u u t . u n l n l i ) r ) . l 

! l l - I l i i l l ..11 I i i i i i i n t i l r l ' l , 

Amuunl l.n 
preceding ycai 

(cl 

690 

-U. 

bUl 

614 

f«i 

I n t . . n i l . . ' l l l l t n . .t 1 l i i . i ^ i s nines 4'. S4i 

O t h r r l l r d u t i H m t 

(54l>) l l l l t i . sl l. i, luh. ' . - i l .It ' l l 

l i t l . luimjit ill mil n sl ,. — 

t l i d i i i a i v n i t u i i i t l lmcs ss S M 

I X I KAOKDINAKY AND I'KInk I'l K U it i ITKMS 

I tii.im.tinuis iiriiis \ r : ( icdil i llchil I ip 14) 

• •l.tl - I'l lu l |n-i i l ld i l r m s S c l ( (edi t i D c h i l l tp V4l 

l i n u 111. m n r I . . t rs .III r t l t a u r d i n a i V and 

pi ni l p r i H H I i lenis Deb l i l ( i r d i l l ip V4) 

| S y i i h i i v i M . I l l I I I ! . l e f c i i e d lases 1 s i r a o i J u i a r y 

and pi i.'l p e n u d i lems l p H?l 

l o l a l c s l r a o i d i n a r y and pr ior p c n u u ucins ( l ed t l i l > e b i l ) . 

N n n i i . i n i e t r a n s l e n c i l lu K r u i n c d I m o m e -

U n u p p i u p n a t e d ( l i n e s 57,f t2) 

^7,696) 

(7,696) 

() l l tei l i i i>;.:. I . 
I i r d i l i lu . . ui 1 

vrai 
Id l 

"(9", 9017 

2,27[ 

2,275 

(7,626) 

N ' l l l Srr naae lo. rtplanaliMv ntues tahiil. arr an integiat .lau live li iomc Sttouni lit. Ihe Ycai 

In a i i i i i d a t i t e w i t h I X u k e l N o M P H I S i i h N.i 2). s h o * h e l o * lhe ef fect o f d e l e i r e d taxes . in pnu r vears nel incume as repur ted in annual 

i c p u i i - , l u Ihc ( u m m i s s i u n Deb i t amounts in m l u m n s l b ) and i d l , and cred i t amuunts n . o l u m n d i should be ind ica ted by parentheses 

I Dollar-i in thuustndi) 

Yeai Nel income ISuv tst . i l l l l l l .Adjusted 
as tepoited dclencd '..tes nel income 

lal Ib) Icl (dl 

IV7t » ( 7,626) » (1,185) » ( 8,611) 
IV2 (17,693) ,̂-;94 (12 i99) 
I T i r : ], 583 ( 7;374) 1 '. : / 

mm 

Railroad Annual Kepuil K 
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IM OMr V( ( Ol Nl H)R l i l t VKAR I X P I ANAIOR^ MITK.S 

' ' s i d r d f . n l l i r p. . . . h l i l i i i n a l 

I 1 . , , iir111s 111 i m 11.11. i ) ,1k )i l a i 

1 i t 1 • h . l l ! ^.i 1 . I I I . 11,111 m l 1,11 s " I I l r i l l s h n n n I n t n m s t p a i a i r n . i l c s w i t h 

s'i i t . I I ' l l ' i ' p l . t 11, i l l . i l l . l i i i i 111 I l l s i i i l l l i l l ' - , ! . 1 . "1 ,. tu- .1. , i - i i i i - it i n r I 11,11 

. i l l . 111 V . . n . i s i u i l . . m l i n , . l r i nt l i. i -

' I, 1- l i l l l . " l l i r ! i l l , i t ' , ! 11" ' • - --1 1 l.l III .111. t.. 

, l , i i i i n i - i i l s m u l r t ^-i . n l m^ ' . u u l i t ' l n t i l i n g p i l u i i p l e s 

M i m n I t r m s w h u l . i i . i i i t l t i i u n n e l i n i i ' i i i r t m i h c 

r i i o t i e 

' r i'.l n r r d n u l I ' r i r | . . i l n l i l .i . ' 

N m i r I i l l 1,1 s . , i !s i U i i l i l . 1 

I . l i g i i i i l . I l i l . ' s . ' i ' i i . . ' I i . v ' Un i n i i - i 

l i l l i l s u . i i , i U i l s l i t i i i l i l l i - i I , . - i l l - , , 1 

, t i l i l l i l i I ' l l • ; , , . ! . 

l u s r s I ) i r I > • i l u . i i i . - t , 1 I ,. 

I t e m s ' , SXl ( ' i t l . I p c i i . K l . i r m 

l l a l u u l p l i . l l [ l e n u d U e m s . . n i . . Ui .i 

K a i l i u a d A n n u a l K e p . i i l R I 
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i i , , . . | t i n K r i . i ' i i n ) l i i i u i i i e A. . uu i i l s u l i h i ' 

, 1 ! , l . f s , tn . l l i l ,1.1 U i l l . . m r Wil l i l l i r I m l ' i i m Sv s 

I \ i , . . u i i l s l . . i K , l . l i l l , l . l I . ' inp . . inrs 
\ . l ,11111.1 ,1 i r - 111 11 "Ul t l • l i , , i i ' , , l l-l l l l l t i , atvd tl I - . , .tie.. 

. um I 'f . issiyiied I r d i ' i . i l i n t i i m e 

I, I,ill ii . ,.i I, I ul .iinuuiils .ipiili,,llllr !•• llir n|uiU m xm 

. l i s l i i l ' i i t n l r . i i i i i u n s i l i i s s f s i uf . i r t l l i . t i i I 

i i i r l h i t i l . ' t . " 1 ' i i i i i l i n i i 

s I l l , 

l l l l u l l l i l I 

s l l . I t i i i t ,1) 

( l I I I . . . 

. ' S l h l S i S I - . 1 . 1 , , , ,11 . . t . l . . " ' 

.1 - l l l l . i p l i l l 

' l m r U l 

. U l t l I 

1! i . ' l . . 1 1 1 . l l i i l l l i i t U ' 

/ h u l l s , I I I . / s 1 

I mr Item 
l.n 

i l l 111 ttii.tisi I tinned raimiigs i i . i s s f . i nl ulhli,.i. .1 

A i i . ' u n l V i i i . ' i i n t 

Is '-

^ l i s " " ) 

I Kt 1)1 IS 

(ht)2) I m t i ' l ' - ' ' -u i . • ' 

1 I f v U t i l I l l l i n . l l ' l i l l - ; . . 1 

-• j I d - . ' l A p i ' l ' i p i l . l l l ' . i i s I t ' l l 

'•"•I 

H 

V 

id 

11 

I» 

14 
15 

Ift 

17 

m.tm 
(1,12) Debit h.iii.nir li.uisti i i . il li u, "in.-

1 Ihl Olliei drhll , lu irluiu.'.t lll, inn. 

Iti20l Appi.ipnuli.iiis llli sinkin^i,lll.l nlin i tsns. lunds 

lft2l) Appr.ipruiii.nis I'll " i t i . i putpose.—__ 

K.^li Diviili iul- ip .Mil . 

1 uiul , _ _ _ _ > _ . » _ - - » _ - t - - - - - - « — - - - ^ ^ 

,s.ri ineii- ise Ideire.isc) during ycai* 

1 I ii ' iupiuiled i r t .unrd ui, u.u, Un uiul npulv m ulidisliihnled euiiiings lit.ssrs, ,d ulMlulrd 

l O i ,p , iUH-s l i ) l i t V i l l i i t i V i l l i ' 

HalaiKC (rum line 11 U l * 

l u lu l uii . ippiupii. i l i ll ir luii ieil in. .niu' and n | i i i lv m andislllhulcd euinnsgs iluss i . i l ultlllaled 

..nuipaiiiis . l l end ..t s.'.ii^^ .....-.,.^1 iimnr-rr -i — — . i - , - . . 
~ Keaiarlui 

. I ' t , 

(-''^t436) 

X s t s t 

x x x x x 

.Amuunl of .ssi^iued l edriul ui.uiiir i.is i " i i se i | i i r iu r ' 

At I Olilll liiHt 

. A l 1 m i n i l l l». 

V X X X X 

X \ X X X 

• S i l l . . . . I l l . 1 . |-., , . l i t . ' s, . I i t . i l , .111 .1, I - t i 1 1 .... . 

N..IC Sci |. Vvlitilult ' * i " . « i w l , s . , I , , . KllaiiieU lit. . . . l . t S , i , M I I I I I 

MIg I I I V I I U M ) VI ' I 'KOI 'KIAIIONS 

I l i i i r puil i i i i lais uf rush d i t u l cnddn l . l .n l l l ' l (Ml ' . . . lurui umip..' i iple'i 'shmi; llle lirusiiiv nl ihr irspundnu ' l l ' i p iv inr t i l ' I .mv dt. 
- , | " , . i m , ..liunn ..11 liir i is | , t-sl lM I.i | . . i p u ' . i l i l l ..| l . ' l uml-ri ' " " i .-. - U.H u.,t i , I . . , . i , ' i . i , It . . . . i i , ,1 sl. n k I n n v n l 

,il sii,urs uu w l i i i l i diMdeml w.is , l e ' l . i i . i i iinl l l u , ui i rspmidiiiii i.U. 
p, i n ill Ul pel sliuii in I l l l l l l l l l l l l ' l ill I I I l l ,uu Sliill dividrnd w,is p,iv,i 
I n Ul unv llnn^ ulhei l i nu i ,u,h i s pl.tiii t in lu . i l in f ulls ni .t Iuulmilr 

' II .in iibliguliuli 111 .mv i ln i .u I n hus In rn nu n i i n l l " i Ilie putp.iM 
, . l p-i... i i i i i i j i liiiiils fui Ull- p.tv .1.. Ill " I .till .In i . l r i i i i .1 f i l l Ihr pnip.'sr i I 

1 V 1 1 . , - , , , , , , - . . . , 

. l . i u l i . ' iv i ( l i l l p . i l l l i t i i . i ls l i l .1 l . i i i l i l u l . I l . i i ' v i i i 111 s l . i l k U ' n ' i v r d .1 

l l ' l i l l 11 uul i r i 'u l lahir tn this n In-it uir si,iU' l l t i p.ti in uKu s til Oir i usr m ,1 
luulnuli 

i Ihr sum ul llir ,li,idnnls sU.led in i.iliuiin lei shuiild eijnal Ihe 
,iiiiiiiitil stiuitii ill V. Ill,llllr 's, ili-

[ ' Is.Ill ptutnlipui valiii r Itlilll (I.u i.iiiii 'if st". K 
' s, ^,1,, ^ in ,,|, „ 1,1,1, .1. , k i 1.1 lalt pel shaic I ut ii.l.ii ntiiiti , : .'f -li. ' i . ' 

' " " 1 . l ivn ln i i l « a s i l t , l . u i i l ; "" 'ST'" " ' i l i i l c [ . . Inunpai I . . , k - , . - Im li 
; i . , , . ; i , U T " ' ^ 1 ' ' ' '• 111'I'l'''"' ' • ' • ' ' I ' ' ' 

lav I . Is 1 " l l JSi 

None 

lulal 

I 111 i l l r nils 
, "11.11 l i - M | 

JSL 

DMIS 

l l c i l u l r . l Hayable 

' 'a ih lad •ulnial k f purl H i 
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H)9 s l A I r M t S I o r t I I V M . r s I M IS \ M l A l I'OSI I ION 

( t i n - : 

I l l 

' : til V r s l l l l i i l l m pi i i p . ' i l V I I , ' 

111 us. s . - I l u m l - - t i i i i i l i l I . 

II, .11111,1, s ll.i ll tt .1 -,' >l Is sliuultl I -

I I I . 

1 tne 

s,. 
Ilcm 
la) 

'suni 1 1 - "t I umls 

Nel 

Adil 

in 

l i . I I I ! 

' 'Vi l- . l i i . . i i 1 • 

I j I'll,st,111 . t i i . l ,-

I ' i I , i 

] l i . l , i . ! i i l i l l I 1. 

H ', 1 1 " 

11,11 y 

lit I i . .tsr s I t t l l t ' sri 

. Mis I s p t l l t V I 

' yf -SiA Jui .1 . y t A t l l - A 

IU I . 

11 I I ' i . 

I? I ' l l 

s.il, ,.| , ..pil.ii i . , i k ul "W u is-iir 

s.ili . ' I l i i i u ln ! lU't'l .mil u lh i i uhlig..i i i . s i . i p l . . ( i i i p i i i i n l 

I ' l t . i 

Huuk I I . . ' I 

1)1 \ , l 

,, - I . . l . l l j i . i t l l ' l i s " I UW 11 I s s i l i 

p..1 l,ilnm piuprtIv i i i i i i .1 n u 

I I S S S l - l . 1, I 1 . l l l l l . I i . u p l l l 1.1 ,11 1 n i l l l i l l p i , . i . l t l . !. .11 . I ' l . i u 

N e l h u u k V . i l u t ,1 . ! l . ' . . | > ' p t i S - , , I s , l i S p . . S l l l I I I i l u l i i i l . ' V l ' , 1 

\ c l huuk l . i iu . • .1.1 -• . ul i l l ' I .d .llllllll- ' ^ i -I 

nt t t t- . t i rnii i i t t t t tohiu r»|>«wl-»a,<.«bt.tiW-..«iiMp»t«w«> „ i , i 

( I ' l : -\ds ,im I , miles ,.1 id ulhri , l i ' l s ' i p.u.l I - . . l l " i , mi'pLUU" 

.' l l j 'Mrritrrmr'T-tTrs'rTrtrffvr wiTl-etttf'. Tf w rve-rmwfr t i l . { , iil.«iLtrf U l j l • L 

, \i I ,1, , , ..| ,issi'I s l,-s. ii,i,,i 1 m . 11,1 li,i|.ilili, I 

" ' iMltri s i n i i i i " • ''• " ' i l ' V U - U U B l . U 

' ; v Q i i m i 
bt 'iwdown 
Non-P-is ' P i t - i i 

I ul ,.t sum 11 ul I It tills I slit Itllil he s,unr ,.s line 411 

- ^ l ' i - " ' I ' " ' 

lllv 1 1,11, 111 III II I .1,, ,1 . , i 'l I u lr Vl iiidiilg dona'lulls .lilll giuiils I 

Invrsim. il l iii 1 .1 piuperly 

IliM siinriils .u ,,lllll,111 ,1 )l 1 i r | iul . i l t ' i l i , i i i i - . ' i 

111,. inu'iils .ill , Ull I . i l l l i i . i l id luiiiiiuiiies _,. 

in 

21 

11) 

l i I I n v r s i i i i r n i s i l l i i . i i i i i l ' i i u i i . ,1 , i . i i ip . i i i i es 

\ , i ,1 . . . . l l , 1,1,illil I , i i l - l - ! i p . i i d i l l u i h e i companies 

' ' 1 1 , i | i i l . i ! , l , . i . i 1 .' i , I . .1. II .,. . ( i i i i n l , ._ _ 

l-l I unded d. I.I ,ui.l . . I I I . I .•t'li).',iiiiiiis paid ui I . u. . | i . i i r d i n , r p i eqiitpmetU iihiigall'inv) 

I i(uip!ii. ill lililiguliuiis p.u.t ul in t l . |Uiinl 

Nel nil it ..Sl III .iiikinn .iii . l mil . I irs. ' i Sl Umds _ 

Pay ll 111 dis i i ln i i l - i i . i f i n 111,ill sl.il k dividends) 

N e l n i l 11 , i ' 1 l i . -' • 11 l i - l ' . , i ) ' i i , i i • _ 

( I lh . l l . l i . , 1 ' pi l l . ' ^ i ' - ' ••1 .LAnay.yi-', 

P-»/ • ' A'afĉ ep 
' I E I ' J , ' I - i j t'-.i£ii I-I Per D i ' i m 

r .1 - Fio.Ki î ork 

I l l i l . " 

it- - -

i 

1 

1 

-.132-
2,753 

0 qqo 

i l l l i i t ' 
. „ J. a till.enl l.tMlHy in Ihe tfeleunin.linn .>/ wu.ki.iii i«|nia! 

K.itli, "I .... ., I.. I'. .1 X I 
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H.iad III.Halt •I'li. 

204 SINklM. ( AI 'II Al INSI HA 

( t . l . - I h r ( i . u t ' i 111 1 " , i l l n l l m 

> •- • < ' l l ") ' I I I ' 111! ' ' i | 1 ' 1 1 " 

1 . t i i . l . . I l . t 1 f u m i ' 

' I r u l m i n t 

1 " . v . l l l l . I l s 

l i l l g U 

M l cNiionoK Ki'Si'Rvr n MW 

t i l l , .. ,1 tu I uliinin ihl 1 III 1 - ' • -•-• • •' • 1 • 1 I' ,llti xlll ll 

,- , i . ^ , , , , , ,. | , . i : 1 ' , 11, - 1 1 - . ' " ' - , - - 1 . . l l m m 

i . , l i t v 

Sh.tw l t i l Unt t i . iigisi iiiiHls 1 i l l ..111 1 ..ml Inmls puimurkrd 

i l i t t n i i v f pel i l l , . , »,ii.llrss ..( llu li.lU.i .uiiuiiiit uiid ..1! ui l tn l i i i i i l 

v t l i n , Iht M b l r i n l u l i i i i i t i s i . i l (Cl I f ) 111 l l l i !• t 'S l l KXI, or 

I n . i l - -.1 h i , |, i l l 1 -, !,.. 1 i 1 1 It l l t i l l i . l u l l l . I I I . . 

Ill Iht individiiut lund us lailicd in Iht lesp.indi i . ' i . ' •• nini L. 

t l l l i l , 1 ,1. ll fttiiil .till..unl.ii> 1' " ' •! ' f " ' •'IV Ivr 1 iinlnnrd nilua 

suigti I nil V I'rsignuln! U l tu ! . •> 11... "S-'sii IHXf 

,,, N a i i i i l i i i iU .1. , 1 1 l a n d 

l l ' l 

N a t i i t " i 1 , | , " V l l , I I , 

I . 1 

1 

1. 

: 
HI 

I i 

11 

IS 

111 

:; 

- 1 I ' l , . , , 1 

1. 

: 
HI 

I i 

11 

IS 

111 

:; 

1 

1. 

: 
HI 

I i 

11 

IS 

111 

:; 

- ' , ! - - , . ' l l ' l ' 1 l l l l l ! 

1 

1. 

: 
HI 

I i 

11 

IS 

111 

:; 

1 

1. 

: 
HI 

I i 

11 

IS 

111 

:; 

• I I , 1 v. - tgaged Mar.u t Ĥ i. t urer • Hni'.v.u T'., ' CQfif)p.jpy 

1 

1. 

: 
HI 

I i 

11 

IS 

111 

:; 

i ' l ' . ' - , , , N M Yjsrk4.J^,Y. 

1 

1. 

: 
HI 

I i 

11 

IS 

111 

:; 

Tr MS w e f l - -

1 

1. 

: 
HI 

I i 

11 

IS 

111 

:; 

_ -J»kiiifid_liii1̂ a..,i»Q.̂ ainmeâ  — . 

1 

1. 

: 
HI 

I i 

11 

IS 

111 

:; 

1 

1. 

: 
HI 

I i 

11 

IS 

111 

:; 

' , I 1 , . o y r t -Phiiadialtu-t i a Na t, ioni I t ' - i^ 'hit i f'^. 

1 

1. 

: 
HI 

I i 

11 

IS 

111 

:; 

I ' . l ' -llli,) 'tl.',^ Or del N'.. Z ' -

1 

1. 

: 
HI 

I i 

11 

IS 

111 

:; 

- J--iij.iiOuilu>:-- liiuuk»--Bfl ih I §haii,» „ P a i 

1 

1. 

: 
HI 

I i 

11 

IS 

111 

:; 

Order No. 29 , . , _ 

1 

1. 

: 
HI 

I i 

11 

IS 

111 

:; —, '-' '• "" "' ' 

1 

1. 

: 
HI 

I i 

11 

IS 

111 

:; 

, „ , , , , . . „ 

.....J', i j ' i i i . l : i Q j i . - 2 1 . - ._ 

1 

1. 

: 
HI 

I i 

11 

IS 

111 

:; 
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')ihr'r î enita,! ^ai^h thdn •i'250,00n L K' uL..ya.U9y Bank, B.flth,lflhQfni Pa. 

1'/ 

'II 

' 1 

' s 

LZML Qsllmmi&.-lisii!&~. 

1'/ 

'II 

' 1 

' s 

, •• ' ib 

1'/ 

'II 

' 1 

' s 

1'/ 

'II 

' 1 

' s 
! ' i i j j i j y . i i u w L 1 - . - . ' . . ' -J - N'_A Y ' 1 ii , r ia i Gofumisfiion 

1'/ 

'II 

' 1 

' s U i S , E j l i n i u y ' . ' A. .. . _ i J £ ,_ liidtii, ...risaii haDk.M£-..M^..lLiiik 

.11 

M 

1 , 

11 

Ift 

17 

IH 

IV 

.«) 
•11 

. » t - * . a » . >••• ' M U 1 4 > J A . W a .m A . ~ ml .A - . 1 - t • • 

C " ' ' - 1 1 . , " _ j QosiftJ .'.. '» .(li.t̂ ,iJi£.-Naw YQr,k 
.11 

M 

1 , 

11 

Ift 

17 

IH 

IV 

.«) 
•11 

h 1 Tl . . ' IA. ..Jie'i5yre.r >.,£aiii!ieDjf9aUh i.LL-FjB£mAi .11 

M 

1 , 

11 

Ift 

17 

IH 

IV 

.«) 
•11 

— — - - lilll ll U.I n. ; 1 .' . Idix Pavtnent 
.11 

M 

1 , 

11 

Ift 

17 

IH 

IV 

.«) 
•11 

. D.'i or rail Onr:; 1 ' I f • 1 Igation .| ( '' "it iia.UQRal B,aDk 

.11 

M 

1 , 

11 

Ift 

17 

IH 

IV 

.«) 
•11 

I'.crow A. . '•lohiAs.lAjL.-.i 

.11 

M 

1 , 

11 

Ift 

17 

IH 

IV 

.«) 
•11 

Good Fa 1 n i - i A&hiiny Pet roi eum Qmm^-- - -

.11 

M 

1 , 

11 

Ift 

17 

IH 

IV 

.«) 
•11 

i .1,11 " >i> t <. '/ 

.11 

M 

1 , 

11 

Ift 

17 

IH 

IV 

.«) 
•11 

.11 

M 

1 , 

11 

Ift 

17 

IH 

IV 

.«) 
•11 

.11 

M 

1 , 

11 

Ift 

17 

IH 

IV 

.«) 
•11 

Ijt.iwiiowfi nl intare;-,! . i l . : Lumpar Y loan per Cpijrt Order NQS, 187 and 

.11 

M 

1 , 

11 

Ift 

17 

IH 

IV 

.«) 
•11 

197, during 1973. 

.11 

M 

1 , 

11 

Ift 

17 

IH 

IV 

.«) 
•11 

.11 

M 

1 , 

11 

Ift 

17 

IH 

IV 

.«) 
•11 

l i t , lJ•f|•^ llll " ' " f of V ,„ •amaa .in aaimaikaU tntanl i .e M l dieffl l u t i d i f v j n t a p p 1 i (^ -^ b 1 " • 

Kadiuad Annual Kcpiiit R I 



Ki..i. l l ln ' ials 

I n s e i l lu la is s t p . i i . i i i ' '•• 

,111.1 t i l shuiil i t 111 u 1 

i r s p e i l i v r l v i i i l l n - " u . -

m s u i i i n i n lg) s) i . .ul i l In < 

l.mt 11 i I . s t111 

, III 1., ,111.1 i i 

Mi 1 . m v n SIUI.. . . I 1 ,.>li . I I I . 

w i l h d i . i w uis l i m i t l l i r I n m i in 

,•'4 

204 S I S K I M , ( s i ' l I VI I S S I K V M r A M I O I I I I K K t S l K V t 11 s n s I . m t l u d e d 

, 1 I t - l l , I , l . l l ,us , . l ' . . l u i l i i i s tg) I 1 l i i l l l l l l l 1 1 I 

-tU.llis l u , I . I l l i l l . c l I I l l t i ' l s l i p - ' , 1 i i l . ' u 

I slut, i n t i i l I I l i n r s j d i r m sluni ld l i n p . . i l ­

i n e - til i . i l n l i ' i i s l . / l i i . t i i i i ' d Uii Ui . Sl l i i i n l 

" i l l .d r i l l n r s 111 . u l t in ins i SNliullv uw u n l i .u . . . , l i u . ' , ' ' 

I f u m l s tll I s i . , 1 - i.-iiH - . . I V . ' . I 

I stl.iU In l l r u l n l ,is ' 11 sull u l i u . , 1 i • . I..11 t ' l - .Uid 111.' I . . I I i . 1 s uvMi n i I 

i . t i i l t i i i s l l . Hi t f u n d III i I / l i i O . i i s l i l (.ti., 1 .,111.1.1 

l i t .1 11. 

t i l l 

t. .1 III i i . . ' l i i . i i i 

-. - l un t i . l s.iti. 

I , , . . . l l . i l . : 

. 1 — r f A s s r i ^ in 1 mul- ,.( ( f 1 \-- • 

H.. 
1 

i i , . i 
, . , . 1 H 

. ... Jli 

Hxti'it , l ine i i i t .-

H.. 
1 

f t * 

1 
i i , . i 
, . , . 1 H 

. ... Jli I h l 

r i^ ts i in i f t t r r - « ' i i t h h l i l 

Othet ircurtlict 
an.l invtsled iivsels 

, ' j i 

l i t l l 113 N . i f i i ^ t 

: 
IMt t n t i Nopo 1 

.' 11 ' ' "'1 

--• • "~m 1 

1 1 83 s 
™.-. 

ft 

11 6 ' - — 1 — T t y y > - 1 7 
. A t - 1 "27(5" 232 d8 X 

1 ^ ' 

V 

"*y at 111 

6j48p i , '".'M T T ;^ 7,839 63 1 i 

'—- -"W 1 i.^ 

55 589 54 11 

14 

1 . J t i 1 3,313 21. . |5 
• ) l i j j i ^ — ™ ~ *,„. a-.- 1 

Ift 

4 -lh , 436 17 

IK 

3,492 IV 

'• • •'* Z.liil 2,130 _ 271 271 211 

21 

'"-"•--" --•-^ 
ss 

. . »mmm 1 

354 354 354 ... 2\ 
• " " - -™" ' • • atiSCpii.——-.—-H 

24 

ii)aZ>'.i i.'.'l'tV •.,46b 17,292 -1-12 l(r,L>^3 ill) '5 

21. 

ZZ~' 63 S7 

Ab 49 91 2H 
ic-t 

92 llO 82 120 2u 
.jUm, .......-jk.mJif.i-A— 

VI 

5 5 11 

12 

40 i 41 
_ J i a 

15 

• 1 - * - . - . . - , . 1 1 1 ^ 

Z^ 14 

— — \^)0 222 i'­

iti 

il 

——-'•••-'•—-• '• —— 
IH 

— W 

40 

JLL 

Kinlfitad Annuiil Kcpiirl K 



s o u s V M I H t M V K K S 

Kaili.iad Annual Krpo i l K I 



(i i l . l ' l 'Jl 

.li pBAje'^aj 'O^'N l->'^^i QSlijdxg tt^l,M(ll'^J MH (j • *•,• lv 

ft; 
O'l':. 

n f f 
-1 11 j n : ) 3 S U l ) ' . 

SNMVWlHOSV S'l IOS 

/ , -

X u U ' I , , ; ' 

I JO l U . i l u I 111 , 1 

' I ' " ' • i \ ] i f'"" 

ituicfc .»|iMn3»i *m 01 Jiuuiooj kn p».. svip »q ||»Mi UP*!,) s»iiiin,i»« ii iu»ui|.»*m jo lueioisnlpii loj is 

tpuatnititi Ilj t jaiinp *u>MS ul 
|IJI|SI|Hlt|tU .1. 1 v s.i I 1.1s ,1 i| 11 .| ...pw 

1.1)) I , inn.i 1 Si' ill .1 nil |.r,| s.iy (, 

t 4 

t l l , lu r i ) III Aitaduid Ul i l l l i Huiuitiuiiu) putt «|U»Ui9iinh4j MUM HuiAplmus,., jsutl ind ui,. i u | s|n. uup n ii.nie/iiit.Hui .u siunnirut n P • nt-He 

IHiiuKUH tu ti»|.iuiiu(.« IUU Aii»dOid t»iiil»do iJMii.u i|,iiM« pue uuiiHiudjo.s llui||..JUKn « ui p,Mjnsi,e A||.' nprid uu,i.| SUM i,.i,(w uii.i si m.,i. i.nlius 

aMl.ieui uv *)••<«« im.suHui) tn guuaitiuiuipe JU Viuduid Huiieudu i.ij uni|«/iu»*io u» tumiuimii i|siM.* Juu iniiim si n.iiiiiiudun utu vr ii. v,! H 
s j j i j j» : i Aq p j iun i tu JO panti i J»iii)l A|Jii|iiJ tu V|.>ilii'l-'11 s..iiii di i iui un i t Vi) 

piiiM tJuun.sas »m MHnum U»A» tJuiHdunn jJ i i i t . .uou tn p a . t . p »i| ui , j i i , smuBduiu. Huipioi),, A|»inrf S|> siuii 'dm..^ ppni s.niii'di.ius mi impi i jn 

nitui sj iu.dm.is Huiniui sJiu.dm.n qd . i l l i i . l sjiucduio.s »uuMd»|»l Jpnpii l sumpiMst ,SJMI )U t is. id jnd ai)) luj Pim.Mv vain,'d,i,ui I . , I I H S „ U N ^ 

pupnpni m III uti^Jui |uu am sjiuiidutms JU.n|d4|.l| puif Hdi!i!1u|J| .imi i " | Viuduid tu suu- nd p. mn u i ludsiii'U Jt(| m |i..iiisJp suii 

imujutnui iu i UMlu pun l U l i i * ju iiui,«|i..dtu.iJi lo, Jtum u.qi i»l<|0| t»ui| Jdid ' luamdinln iimiRiJudvuni .miu ni i..i|iu pne s,iiUMUiii4|s s,pi i( jA lui 

,„n ti'wMltiM s t r w i i i i s i i p i i , t i . . i i |P . , , pu« i . i s i> . vs j jd tJ t i c s i q l m j si i isguiuip tm s ,i,|jHd siB.s !liiida»|s saii i |P.) |H.iiiiiJa, ,,ii|i,i pnr s|od,ip 

' HI 'i 

\ 
SI 
IIIA 
IIA 
IA 
.\ 
AI 

I 

I ' l i i i i i VV 

i j i j iu ) suKpiutsMMsntoujam siin|i>ni'sJiii|P>t( tpKniiinj KuilHiido io fuiuMu t Jiunduiu.s iu«»ui t i pasnaoHsi lujJi .im st s 

u m u IIV 

l u i i n i i u s u i ) 

su Sl I ias 

t j iU j i in .viiqnd u i j i n pun siiuii ipiumiimus uuiiRiJudsui'i i 

JlBlsa |iiJi pint .1 lui'insnt .) viifiii | 

apmi ji i ' iai pill' j | i 'sj|ui,,w 

Hi i i i i i i s f j n i i i t l ^ 

null sinisiiu ) 

U l l U i l ^ 

taiJiqiU pull V i is j j i i j nj i i i i i i iiiHv 

(J)»l l / l l l l I I I f u i s j 

tiwn||0j tn 01 «uo|i».vi)mB|S IBlll.nput pne s|..t|iiiSs nji smiiiiu.idju Humssi n\i |.i sjuieu 

,<„ jusoddo loquiAt AM uiwom »M P|no^t tjiucdmro uqiu jo t»i|ijn.iit tm tit tiuauunAUi t.iuapu.Hlsai ^l, pu,nasu,d..i siisnpni ,o spun, ^n.y 

(V) ttB|.s JO) p»puoid l«m tB Jumt 4m »M pinoqs | , i ) pnn ((I) i )) i i ( i sassiip ju iiuiit'iijlssHi n,iis j q i |, 

sa;niiiA|ii' HUIU |SJAI . | I | ) 

t J l u l l p l i n . S i t U ; ) I I I ) 

suui i i 'S i | . |u p, i i i i u s u q i i ) p ) l 

; ( t p u o y |UJuu i l . i s .n ) s | ) t i i i | in | nn i spuud l | | i 

j A l l s i l i i l s i j | j j f s i i i i | t ; (^) 

j s i p i ' siaiiiipnoivj ( i ) 

J S t p " l l l s l U l l l l j ( I ) 

I M i - l K SJJUJIl ) ( I ) 

t ^ M l s (V) 

J»pj0 lenueuimi m .luno.73« At, . iu»ui l .»*ui ,o i -mD nixm ptin dtit iH ^Dtl» jo) |B101 B mnqt pue japju l l«i«n||u, i ^ it, s.iuiniis.sui aq, ,si | 

ipunj J»i<lo p i« »3UBJn.U|„ i U pu i ...vpunj »AJ».»J jaqio puB |B|idK,),, ' lU ,s|-nnj Hnii,nis,, y i , 

. lUtioD,. iii p»pi0D»i ti). l i in,i4. ,0 ,n|.A ,ooq , m apnpsu. „ t p u n , i»mo pu . ' . l u . i n . u i 'au|i,ui« u | „ lapu i , »AOM« p4u.n,u,iui s,niiusn. am tii p .p jus i j 

•UO.niJit,j 10 i i t i i k i l t man »»!) |U,puodt , j i q i to, lu Aq ppq t4 i , .n,s, t |,B ,pn|.>u. pinoMt .,p»«pa|du,,„ s i tndind a.Biudius |i. i,u.H j u , J|i,i Ai-un 

Ui»u, tiiaBUi ilJlUM ooi i ipmn lu umi.suivai laqio kun m p X q n . ju »»«gliOUi |4ll«M. " 1" " " ' I »m ' ^ ' ' t " * PI'M lu .a,vni, i.,i|iu tu aaHp.i|d .mus i „ iw 

p j t o d a p l i t , tlixmit tiuiUJitnAU. I4H10,, m pu . ., t» iu .du iu , p,iB(iU(" v i u ,m i t ,Au i „ 'UL * i " " - " ^ " I'^P""--^ ) " ' " 1 " ^ 

, u n p m v u i p»llp»|d" i j p u i , slunoMB pun, ui piat, pu . p.gpaidun pagpaid *n|.A i,ooq »m mtxt̂ t m pupiAipqt.s i ^ p|«i.Mt s,u.ui i t ,Ani isa i , , c 

kaiu.duio )p .u j | i .M Jtlj « l u n o v i v ; o luai.As i"J<>Ji"ll »M» ' 'K . '»» ! " * ' * " ' " " ' I ' * ' * ! ! * ! ' " " ' ' ' " ' ' ' ' ' * - ' ' ' ' ' ^ ^ 
UK ,u tKn .« ) (u iu j jAU l l t ^ |n j»m«v t, i i .Bduj.p p»lB. |U,«juuui , iuyip j . . . | ,u»puod.4J Aq pauinvvB JO p,nss, s,ii,i,nsas . p n p s . pinnqs snq., .musm 

01 p » l . p » 0 l t4J> lU. pUB tpU ,p lA .p pUB JB,A , 1 , , g u l j n p UMOp U4111JM JO ,0 p i . u d . i p ' ipBUJ t ,UJUJl t iAU, p p i , us | r i i p is ip , l t lie ,., lUi lUUjaAoH IIP 

III 10 JiBis B 10 saiKis P4iiuf, »Ml ,n suo,iBgi|qu Huipnpui tiu»uJlt»AU! t . A,|BV«i,sadt JB»A |U ,to|. . ,ti luspu.idsi i Aq p|>M siini'dmu i piiB,|i«i.n..ii piiB 

p,lBi,U,B ,0 .unuBAp. lUJUUvnAUi pu . t j i o u p,jn..i.tu« tumi.«.mo p»j.i.v». j»mo 'tpuot, '.nr^oit ju siB|n.s,|j.id M U ) pinuqs i^^: puB vOc v.|»p.q ^ i 

901 (INV SW sai!iaJM,)s M SHUiiiAn •)MHt%M03smu IH i SNI IVII:4N:<;) 

I 
SUN 

"I'.K A1 timitui ivri'H 



(i-S) 

CORREaiON 
Tli« pr#€*diii9 document hos h—n rm-
photographed to ossuro logibility ond its 
iniodo oppoors immediately jroofter. 



K'.ail Inilialv LV Vcai 
27 

( i f NKRAl INSIRl I I IONS t O M t K M M , K H l KSS IN S( I I K D l 11S illA A M ) 200 

. I - . . l u l l 

I - i l l i l . . 1 1 

I ' I I I s l l . I I. 

I 1.1 V - I 

. siiiirnis 

I l l . 

t I • 

w i l l , . 1. ' 

i m , i v , . i l . . | , | i ! , . . 

i r , uided III tin 

• it- ' I - Su > 

\ 1 ISl llir II, . 

(A l Slut k 

I i 

' . 1 . . , p . t i l l , i l l 

. , p . . 1 1 . 1 , i l l . ' . I l ' ­

l l I n - l d l i t 1 

1 I It s IS s i l l i t 

iip.iiiirs 111 Uir I ml 

1 . u h i l i s i l t n l 1. .I...V1 

i l l ,1, . . l l i i i s • , " , 

l . f V . 

. l u d c d P . p u . 

t 'V i f s p . i m t i 

II It. S y s l r l l i u l V 

111. I n . i i k ' . . t l i u 1 

i t t s . s i , I t 

. , , , . i , . | lis imsr. inr . l null ' 1 i i .v ts imrni .ulvunn - uf urtiliuinl 

ills m. luding uliliguliuiis ul iln I niird Si.il. . . I i Slult ui lu 

, i i l l r i i down dunng Hit yrui und .In ultiuls , i . ,1 ,,,it , . sl . i r d i l t d lu 

imiuun id ulhliuifd imiipunirs sre Ihr MH. f i W I luiiii U. . uiini N. 

N.uliii.i.t I . liip.inirs 

^1.1 lit,pitdgtd ,utd lu ld in l i i t i . l , unts l 'ndei pledgrd • im In.ir iht 

i l l i l i . i l r . l I.mipanies und ','.' i uhn mv, sImriUs whi . l . ,. 

i ir i i t i . tnrd abut r I n.t. i 

I ipilui uml i l l ' " 

. 1 w llig i i id r i ,11" 

1 it , i i .1 . li,tliel iiiuilgage. ui subjecl i . i anv uthn 

shuuld III ' luilf ill! sr. i i i i l i f s hel'l bv ui Im tin 

' r s i i t . .imUlimi wtiit t. " . i k l 

spumlrtil l i re In 

In sinking msiii, ,, , ,, I i t , . , '..ml nil lude Ihc buuk valiit ul sn nu l l . 

,1 , liisiiMiu c and ulhr i funds 

, h gluiip and cath class ul mveslmrnls t'V .... uuiiis m nn 

, l i r i i ut I f s l i l l Inm 

l i i d r d t i l Ul 1 i t u i i l ' 

ileal order 

I , . i I I I 1 s Ul l i v e 

(2) ( ult irts lilui Uvr 

P i Suili ,111 It i s .11 llvr 

l4i N . i n n s iiiai I ivt 

l l l i llumls nm Imliiig I '• v r i i i u i . m Hundt) 

t i l l n l i r i SCI mcd uhliguliuiis 

ID) I use. nted n.ilcs 

, I I l i t V . sl i i u 111 ,1.1 V ,1111 1 s 

4 l l i f s n h i t u l u t i u n i d ' i t i s s i s i H , i( I ID) .Midil ) s h . m i d b e l h e t a m e a s l l i a l p . u v i d e d l u i i l a t « ( A ) 

s I h f kinds .,( Iiidusliy i rp t rs r i i led by icspondenl s invesimtnis m iht sc.uiUirt ul ulhc, l ump .n i e . .hould be .hown by .ymbtd oppusilr Ihc 

nuines ul Ihe issuing i m pm ' ' lb'' symb.ds and indnsliiai Jussilu ain.tis I , , hc as li.lluws 

KiiiU ul m./iisli 1 

Agiii liiimr luirsity and htheriet 
M t i i i i i ^ 

( ul is l i i i i tlun 

Maiiidai l i i i ing 

W hutrs.iir and i r l . i l l ll.iile 

I l l i . u I 1.1-11' 11" . .11.1 11 

I I , t n s p . . i l , . l i l l l i 

Sctvues 

( . u t t i n m r i U 

Ml u lhn 

i- tin t r im is h n t nsrd u- mrun ipanifs owning .n - p t i iiltiig tuitiuads fat diUcv au.il iaiy therein sm h as hndges leiiies ntnuti 

i l f p m d u l t t n i r n n i m d l s sirr , pa- lu i ia is dnnng t i t i g l t tpicss s. i v uc and facilities e lc . i t i ways hp'hwav mu 

i . hu lc s sit I UII'I " l i '• II I " " i " .qnipnu " I ptpr nur ICl than tliusc l.n lianspi „i.i,i I t - dhei mslintnc 

Mrs i l rvt t i rd lu Ihr I , u nsp. „ lul n,n nl p.,suns .., , , n ly lui Int. liU'tuuph und itlrphune i u m | amts :. l u in lu. Imlrd 

7 Nui r i iumpuntc nld lui Ihr pnipuses .d iliese schedules imln.lc ictcphune run panics irlegiaph c.impanies mining iuinpatiies man 

, -s tn i l i i .umpuiiies r l i I'niclv hnlding tompanies aic lu he t iat .ed a. t iuniai l ie i mmpanies, even llluiigh Ihc snn l l l i r s hcid 

hv snth tuinp'iiitrs uit luig. IV ill rn lnr ly Ihusc issued ut ussnmcd by la i i i e i s 

, m «n vr 1 1 is iieuni une which muiiii . i n , an ufgani/alum h i iipeia,,.-^ propeily ur adminisienng ,1s l.tiannal allatis An inatlivc 

nnp.,1 unm ,s unr whuh h i I n n , pi. IK absi ' - . m a controlling tu ipuMiion and *h t h neilhei ..pe.alet piopeily nm admimtlris Us hnancial 

all . iws.il 11 maintains u K U ' - < ' I""P"^* ' " ' "Hvmg wUh legal fcmocmenls and mainlammg utle lu piupeily or lianehis 

' \ Any balance ,n aceuuni ;2V Keseive lot ,.d)utlmenl ut i i iveslm.nl itx tecuriUes I , ed i t , .hall be dl.clo.ed by loolnotc to the iecuritic. agamtl 

which such irsci ves weir rslablished 

10 Shuw doilart In Ihuutandt 

Sv i i i t ' i ' l 

1 
II 

III 
IV 
V 

VI 
V!l 

VIII 
IX 
X 

(' llv . .11 

,1 l - l 

I tut ml.itll ut tuil ull.) u i l i t i pi ihli i ulililies 

Ntitu iipnl icablu tu P.. 'o-. 'JH .uui I j ^ SclReSutes*!!fl^"and 206; 
A(.i.ount 723, R', ' t V' i i nljustment of inve'.ttrient in securities - c red i t ! 

^d.vaniina^a Sluuk UiAu 
B<iy Shoro C m", I iny Railro.id Company $ $ 1^ '$ 

I ronton h i . 550 
(Jw i ' i . Hiv.'i I ' i . v. , •• 'Mjuiny 8 44 
R ' 1 1 W I'y L • ! I ' . '1 I .' y - I I Mil. I 2 8 ? 

I 8 |t:i07 | ? H 9 
I t -,i Al , iii.t "/.'''• ^904 

Ai l it H ' l l w ty t^xpress Ageny Note, reserved prior to 1974. 

Kailiuad Annuai Krputl K I 



JOA ISV t s l \ t » s IS i \ \ i ) i n V11 l l I i i v u ' V M I 

i , , . ( , . I " . 1 , . 1 

l l . l . . l . 1 , ' 

• " ! ( M s . 1 . ^ < l l | i [ | i , . , 

•U- ' , ( | u ! .' ; ,1 

•'It h u l . '1 , ^ 

. .1 ..tlh 

1. lltlilul 

ly IllH.I-

f i l l 

1 ' 

• 1 l-l. 

. 1 • " f - \ ' I t , . . . 1 , 1 

t I - . 

t i i . l I t i 

• - I ' i l 

- i . i l , ' 

1 li •t 

I N V 1 s 1 S l l 1 i. 

I l i i i . t . V . 1 . . . . , . 1 . 

l . t l 1 1*1 

' t ( 
1'-1 

i 

M ' 
> 1 

; 
f t 

J i 1 , ^ 

" 

' • ;'""r T"TZZ'. 

•f — - - - .—A 

,V ! 
' ' ' ^ y 

" 
11 

( t ' 

1 ..1 
t — — 1 ~ t . 

i . - 1 
. . . . . . , « > 1. « . i 

. iL-'L-
1 

•'• * 
1 

1 V i , 

' 11 
' I ^ 

11 M 

, " I t f t 
- - - • • . . - ' , ; . . . . . Ul .1 \ \ j i l 1' . J.d 

l l l l l : 

1 ' . . • • ' U'jny. 
i 

.•'(' I ( 

11 1 1 
U. I , . . A ' . : U u l i l j i a l : ' / 

'1 1 i - ' - l l l l i V 
t 

Jl 

• 
•< . 1 • ' 1. " . v;>l 1 ' 

' 1 1 ' , i i t ' ,1 Company i i !' ,'. .li t "> ll f ' ' '.,' V.ali', '1 M 1 i 1 r ' >, 1 ("J (J . 

' • ' : 
• \ l \ 1 1 ' : Ic^d^ed i i n i : 1 i .L i . i,j V i ' i ; i i » ' 1 l l . l t l t 1 ' O j 

J ' \ j i i i i i JU tdU i - . . } u i d • 

LAI tf •, • f i r i 
' ' 'i X '• ' t .. • • " . . ! ' / / ' . . I t l l i L i ' l 11 j^l 1 V.I 1 i t j y R^ 11 ro ; i ( l ̂ Co-' ' ' t 

' ' '• , ' 1 ^ , (•((.;.41J I I . ' ' , L. 1 I^JI-I V ,J ; l y Rj 11 11 oi^d Comoanv . 
. • 1 ' 1 ! '. "t , Penn'C' i'l i - , -1 1 r i(- L 1..J 

• - . . , - ^ .12^1 . . . . . . — . , i i | r f i 5^1.1 i J . 

i i|ifv.3y Company .̂ iji u L tJ h 1 1 ! [ I 

y •' i 
JC V !. 1 ^ 1 1 

' 1 11,1 ; 11 i 1 ij. i J I ' t ' i I i ' l , : . ' L ( ' J . i ! i y . .JLahi i2 iLy j - i iJ 
I ——— -

.hij|l 4 r 'ir'id Compans; 

™ ... ~ ~ . — — . 

1 

.•• '! 
,• ' : If • • 1 U • n l , 1 1 1 1 ' , i "t nt ' n u r t y . 1 — 

. 1 1 

' F'.it • ''1 l . ' l l j . 1 1 1 I 1 .'•' 1,1 1 . 19 

. 

- L. 

1 

1 
1 

i i — — 

Kalll. i , i i l .Aiiiiii,.l K t p u i l K 



nnii.uur -- tiK tiiii. 

20* l N \ K S r M I ^ M S | N A r m I V I I 1)1 OSD'vAiys i ..nlimitd 

i l l .111 . U l l t l u l l f d t ' l 

I t i i lnmn i» 
1 ( i i , ' in , ' i i svnibi'l .1. . 

' I ! I i . s . , I I I i l l i i t s t l i ' l l l i l u u l ,111 

lespuiii lml ./•"//.i's ill /hi ' i is j i i i /v 

1 i t u l t l . 

1 i i i ' l n i l 

leu nl- wu- .ilt ' .ri 
l l it \ . i t ! n i l ! . ' s U! 

' sr, iiiilirs hv 

vt i i t l l i l , ! i 

- s. 1( 111, 

t l l l i i i ^ : l l . i l l l l l , 

ISV 1 s I Sll S 1 s VI ( m s i a t W VH ISV 1 s 1 M l M ' l IIISPKSI I l l i r IIK WHI I 11 N IH\ l t>» M 'NOK I M I Ml Si 
. .1 <l 1 • V k t tl 

l l . - l k V a i m I I I t . t i . . " t . M i l ( } .11 < I O M o l N . - f I X I H S 111 K I M , V 1 AH f 

41 1 V i i l l . 1 ^ p i K C K . l l l "•liCt. • 

' ^ (tuc j 
I.M 

U i i l 

• 
1 

1 
s 

i \ 
1 

t 

- 1 ' 

_ 1 ' .... A 

-4 s 

- - T I H ^ ' (1 

• ' 
1 1 K 

- - - ') 
- ^ , . lU 

- H 1 i 

' 1 , ' 

, — ̂  i 1 1 
; — H 

' . . , : ' . ; i , . !4 

1'' 
'"" ' )(' 

\ ' • -i 
1 

1 ' 

IK 

L_ 1.1, , 1 I'l 

1,S--7H I r 1 21) 
— 1 » - ™ - ~ . 

^„ _ s 21 
22 

1 . — » W> 1 
. , 1 : t 

- • --, . . . . . . l l , . . - I . . . . — 1 1 - . ^ - — 

3V 

1 -A —. . 21) 

' '. 4 , 2H 

. , ' ' ] ' » 4 1 

1 - 1 
2v 

1 tu 

—... 
-.amataf t ' 

• - H 

' ' ' ' ~ 1 _ ........ t l 1 

• 
14 

ts 

th 

17 

I 

•- -' 
IH 

— — — IV 

40 

41 

42 
41 

44 

4V 

I 1 i.iJl., 

Kiiiiinad Annuai Rtpoil K I 



. 'O* I S V I s l M l S I S | \ A i m I V I m 1 I t M ) ' V M I ^ i . . i i l i i m r d 

i 

- f 

• 
. 1 

i 

'., 
t ( ! 
J i 

INS 1 s I M l s 11 V I i I 1 I S I I l l V r VK 

t l .„ ,k Sa l i i t , '! S i i i f u t . l l l l i l l i l l i Il 'S. " I V i n 

i l i ' l l , . | s f l m i l I 1.'- .1 

I f i . l ^ ' 

. f . 

I i i p k i l U l i l 

It^i 

Kattiitad Annuul Krput. K 



LV 

2()<i I N V I S I M I M S I S VI H I l A i n i f OMI'VSII i i l i d 

ISV I v l Vll S t s V 1 . I t l S M U \ I o< 

lliH.k Vniu, ,,1 \ i i i , , i uu Id 111 > l l I f . .1 V i . . . 

s M M M l S P lUSl'OSI l l l l l ( IH VSKi I t t S l l lv U ' l \ l i s HM IS I I Kl SI 
I H l W M n WIS(, V I VM 111 M I M . V I VM 

i.,1 i 

'1 

. M l 

, S I 

_4 X2 

HI 

H4 

Xl 

m, 
til 

HH 

HV 

Vtl 

VI 

V2 

li 

'14 

VV 

% 



IiH, O l I I I k INV 1 S 1 Vll . i S 

.1 

1 S V I •- i ' 11 ~' i ' ' 1-

11,1,lk S a l i i . . . I s... '. • -

i d l 

s 

-, 

_ i j — : . • 

A. 'li... "' 

• 
) 

,1 ' * 

1 

L .... ....— 
Kailtuutt '\nnual Kcpoil K 



... I 



CORRECTION 
Tho preceding document has been re-
photographed to ossure iegibiiity and its 
MMge oppeors i m m e ^ o l ^ hereofter^ 



'' 111- IN V 1 s 1 M l S I S IS O l l i t ' i 1 i , - u . 1 i . t r d 

. I ' l ' ) . 11 IS) I n V1 sw 

. , . . H . I U ... I 1 t S t . " 

l \ V 1 s 1 M l -s 1 s l i l - , l ' l l s M l I I I ( l g W M I ' i t • 

i H l W S IM I ' l S I , y 1 VK 

! 
l i l t u n S i u . . I M IS 1 1 H I s 1 

I I I M I N I . 11 VP 

; - s iv i 
1 

1 

i 
1 I 

1 

' ' i 
- i 

1 

1 

1 - ' 

^ ^ ^ ^ ^ ^ ^ 

eBBr I I 

i i 

' 1 

h ' 

s • 
M 

,. i 

.SI i 1 .SI i 

>v 

' 
, ,1^- A i HH 

- HV 

VO 

J ' I I 

i •r' 

- - i 'H 

• 
! , 1 V4 

•1 •ll 
. . . . . i ! 'III 

I 

) 
1)7 

i VK 

i ...i 1 .2i 

H..ill....il Annual Nrp.nl K I 



,'ll(, l l i 111 

. I . I U 1 iM vv K l 1 1 ! 

1 SH i 1! 

• 
"' 

' 

1 ,. - 1, , —. 

1 

1 

' • -1'' 

1 
1 - -



Htt.Itt l lMl l . i i s 

JIKi O l I l t K ISV r s i M l M s 1 .mi l , I I I 

i .1 
INX ^ M Ml M \ \ I ( 1 • >l \ t 

HiMik . V i t . . , u f V i i u H i n l * i t t<' ' <<t 

1 
1,1 Ml '1 !' i f i i i . i' .iil'. 

1 

• 

. 
i 

' 

i 

1 1 1 i 

...A,..-.... 

[ 

I 

V 1 

1 - - 1 , ,1 II 1 . ^ 

•4" 

j 

KV • 1 1 
•HI 

1 

•1 

''1 1 

li — ^ 
')4 

• 
,t 

•' , I •' , 

i _ . i i i 1 

Kailmad Annual Kcptiil K 1 



.'lUt I I I I U K ISV I s I M l N I s 

1 
. -. ^ 1 ' I S l l \ I >- 11 1 1 . ' ' ' . I . n S I sM ! IS V 1 S 1 S l l -s 1 -1 I I I ' i 

Iw .tt \ 1-, . li 

il 

1 
1 

% I V 

t 1 

f i 
1 ' 

1 1 
1 

1 ' 
t 

t 

) • I 

• i ' 
) 
t 

• i 

• • « 

t 

1 

' 

; 
I 

1 

1 1 ' 1 
I LAA. 

1 
y -" .WW.. .— . - u - ^ 

"*"' \ 
i 

1 

I 

1 -si 

L 1 
'. . 

t 

( t 

"""" > 

1 
i 

I 

1 

i ! 
L 

VI 

« ,ill,"tll Annoi.l Nti ' i i i I M 



I '-1 M l M S I M I iVtVI' 
111 .I I .1 . | I 1 . " ' ' 

I 

4 

s 

h 

7 

H 

I 

10 

II 

.11 11 1 I I I . 

. . j l l l l V m i l t i 

h . . . 1 . , 1 • 
» r a i 

tU t 

A t t l , , 

• 

('.n lie I s 11 isi s[i<-i tin s 1, ,i n i , tl I umi.niv 1 

1. t 

Inh l . ' ' A .' ' ' • ( . V l " ) V, , ' , 

i 

-—' 

•1 t / / . i ) 

L , 

. . . 1 - . . L ^ . „ u l i U i d 

' (2) ! 
, , , i 1 . 

1 32 0 
.' , • , ' ' ' 

1 1 - 1 | u l u f . - 0 J2 ,', .'Sfi 

\- 1 

1 
i 



I i I 11 I \ 11 I I ( O M I ' V M I S l( n i i l l nn r . l 

' ., M i l l . . , ! , l l I . . l l i u . l i . i i ' s 

I i l l . 

No 

<(i 

1.' 

11 

14 

IS 

If. 

r; 

Cl 

4(1 

41 

42 
41 

44 

4' 

4<, 

41 

4H 

4V 

VI 

S| 

S,i 

sl 

•v4 

VS 

St. 

A 7 

h- AH 
•K 

t 

-s 
VV 

Ml 
x; 

' . I ' . I 

III. 

1 

1 1 , s ) 

1 
III. 

tr.i 
ltil 

A . . . • ,1 , 

i 
i 

$ Is $ 

I 

! 
' 

1 

i [ 
\ 
i 

^ , , , „ , , „ , 

• 
' 

1 
t 

' " r f n i i i i ' „ . i , . „ . i l l l i l l . . . . . . . . . . . i 

l i i M l -

111 iiTiaegM.-piwiwii'/MfTiiiiwiTî - - 1 
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