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"Kl 1 s'' -

lESSORS OF NORFOIiK SO.UTHEF.N RAILV" 
• 1 - STREET, N.W. 

w-.SKI":-'^'N, r.c. ?000''i 

Corwc: rxaina and tdli-att tt difler»rt lhan »l>own. 
Full riarnt and tMfta al iMponing carrWr. 
(UM n^lina l«»»«l on orifllnal, copy In lull on dupUcal* 

Interstate Commerce Commissio 
FOR THE YEAR ENDED DECEMBER 311975 



NOTICE 

; S'l i t l l . - l i r . 

. . I l l - IS h ' 

p c i n i l i e .11 1" 

this s c i i i i n i . Ill 

stiiitl IH' a.iide. .md tn ivq iire Irom such .iirriefs 
" ' f u l l , iiue and cvirtec! .loswcis t. .ill micsiioTis , 

Kill mav u'eem inlornuiiMn lo \xc ncccss n y, ciassifvin;; snch cin 
. . s i l l s . ' • ' ' ' " ' 1 , ' • • ' • s , S: 

nual lepo! 
in such f l • . . . I i . 

i2) Sill. n la i i i ali l h -

the penoi 
1 t ' . i r n n j ; 

i i l l . i v l r t l l . . 

ixe CiOse ol 'h 
, siitf.l ir, . l ' l 
i "iiv, mph 

requirce. 
, of Dc. e i ' i rc i. 

• n l d . i l c i i i i d s h 

s m l l at 

• V C f t l 

• . I . H l i l l l . s s , 

. m a k i ^ . c ' l i ; . 

•. .in;, l.il e 
in ix' itlci 

Iht ( omniission .mv I.ils. 

ciiirv in any .innuiii n 
" ' ' or stiall know inj. 
I 'poi l . or other docii 

e n .ind cv crv tkix , i stuii 
'S'l \s ; n ' , i in this sect)' 

n I h i . part, iitd inciiides . i i i 
'11 '"ll -s '- •• m, .ns • ners -t-, • 

Ith resptcl thcici, 
ne -'IS .J 'Commi n 

f such Cill -

I Huir-ar (»l \coMJms 
l u i l i r ,,i i n u l t i i l n Mor 

I \ s . 

i l l W i l l 

Ule ' . i s ' I s i ' , 

rvi'iivul.-.i po! 
li d.iv siiim 

, hr i;si if 

IC diites 

; I irniitv o l . I misOcinc,inor .in f sh.ill S-subject, iipnp 
con', tv lion ill .iix-t court ot the Ontied States of ci mpeleni jurisdiction l i 
.1 tine nf 'int more th,in five thousand dollars iir impns."i:"t"i! U - •u-
•iii-ic 'h.ir iw 1 vears. oi both such line .,nd impriso imen-

i") te I \ ' i \ c.irrier or lessor, ' • " nr .itiv oi'iv'. 
rcprosentiitixc ihx'rcof- who shall f i l l lo ina-sc tni 
report vcth 'he ( nni'iiissinii uithid "he l ine l i \e i l ' i . ' . i • , sn u, 
! ' i m.ik.' spe il'.e I 'K ' t i l l ' •mc .II'.I ..nitcct .itiswei r,, any ques ion within 

•\ davs t i l I f d bv t w C oinmission 
sh,,ii Inrfci • nt om hundred doll,i 

n i .1 O i p e l i n e i f i i s c e l 

p,irt. and includes .i i . . , , 
The respondeni is luritMi reqiiireil 

imnitf'.ialeU upon p«tsli»-ali«o. Iwo ciipi 
111 st<H-kholdrrs Set-SehaMlule llMt\, Tin: 

'nsuiiv'lioi's in this l o i m - t c , . . 
slum sfhUiA. he iin-incred I t i l l i :irid .ic. 

cc iiisivcrcd in J previous iinnual report or nc. 
they iire \pfcif t ta( ly .lutlmn/ed. cineell.iiions. 
.ind the Itke should tot bc used cilhc .'s c i u ; . .ins. 

mquines If .tnv inqu rv, bused on a i . ••"• 'rx the prese' 
port (oim )s bee.iuse of itve .inswer rer-sicici tn susf- p""s eding mquirv 
in;»pplicab!,' '•- ihe n, 'snn nr .orpiTiKmn m wh»>se tiehalf the report i> 
'nade. si. hie si-c page, . Schedule i x 
linelnunv .inswe'Ihcrelo, laving/nec/se rt'f-

clher tl hiis 
i - h i " 

h i i n i l p . i K t n t h e 

Lici t shouk; Iv indi 
' s h l H l . j (s, 

. Item-, e ', 
, l l lel l i e stlt>W T I I I V, l i l l i i . s . l e i s-

. Tnt,lis for oiniinls r i -r , i !s include. 

.1 sllh n ,l.ci: pnmarv ,iccn 

• • i ! • , r i n i i l l - • • ' . • ' b •• I ' i l l ' 

in i r ipl ici ic . rct.iiinnn .'tic cnpi r.i 'ts fil 

incinirius helow s'iitcd | i . ' w i n i ; t f " 

I lafflrnKsiiiii 
.. . .ns i h c i ' l 

year nici'is ,'hi i , , . i , i i . 
t tlt ctoftr ol Ih* yea'.- nie .ins I . ' ' , 

.-.ll (ill tihich thc rcpori ii 
• in rU 'T r ' ' ' l i ' ' s l 1" n r i l ' ' . V i l i , 

(if the vear li.c.i 
thich lhe reptir. 

is in.iuc l l i .1 -l in. ici f i l l ' ill onc vcar it m c l , - the hei:iiiiiii 
iH rtitd c n c i c d hi i K icpiHi 1'he prectrdlnK year i 'lciiis i!ix >e, 

cccmbc - I of the tc It next prCiCilitii; thc xc.,r i.-r which ifn-
Hide I lu I niform Svsi' tn nf »i i tuinls for I ' r 

l>f" . iCC 

m. 

iin fX'ec 
he reptxit i - m.,. 

I thc pcriiKf s'.i, 
, ' , ' b l l s K i c s 

., se the rt'l 

1 



VNNUAL REPORT 

OF 
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3PEC1AL NOTICE 

The allenlion ur Ibt rtspoadrnl is directed Uelow lo crrlain partieulars. i l any, in whicli Ihis rrpori 
foil I differs frnm the corrrsp«iidi«|> loras lor the precrdiat year, l l shoald IM undersiood thai meniion 
is laul made ol neeessary subsliiuiions uf dales or. ia general, such olber tbiags as simple mndificaliiins 
iMended l«i make reqairemcals clearer, otfcer minor ad)astmtnls. and typograpical correclions. 

Page H: Schedule 200 Oen'.ral Balance Sheet • Asset Side 

Prnv,Sinn tias been feiie for reporting accrued depreciation nn improvements to leasehold pmpeny 

Pag* 10: Schedule 200 Cieneral Balance Sheet • Liability Side 

Prnvis nn ha« been made lor reporting treasury stock 

Page I7C: ichedule 2ii2 I impensating Balances and Short-Term Borrowing Arrangements 

Kagt ',7D; Schedule 2Ui Special Deposits 

These are new schedules providing for • eporting of compensating balances and cenam short-term bonowing airangements beiween tairn is 
and financial institutions 

Page 60: Schedule 41 1 Tracks Owned at Close of Year 

Page 61: Schule 411 A Tracks Owned at Close ot Year (Fnr Lessors to Swuching and Terminal Cnmpanies) 

Inslrucimns have been revised to require r -sorting mileages in whole miles rather than in hundredihs. 

Por ut* b,v th« Su|Mrint<nd«nt of Doi-iiiiMnta, L'.S, Ckmmmtnt Printinit OAr*. WMhington. D,C, 20102 Price (2.)( 
Stoek NumtMr O2«-tX>O-0t019-S 
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Kailroad Initials >ear 197 

INSTRl (TIONS RFC; SRDINC; THE I SE (H THIS REPORT 1 ORM 

This inmi.il report is .irranged in columnar form so that it may include 
returns for a single lessor company, or for several lessor companies 
whose properties are leased lo lhe Siime operating railway, provided 'hat 
the hiMiks of accnunl nc undc thc aeneral supervision of the same ac-
CvMinling otficei 

Scpiiriitc returns arc required to be shown for each lessor, thc name of 
the reporting company u- bc cnlered in the box heading or in thc column 
on thc left of the seveial scht lules, as may be applicable 

If thc report is made for a single company, Ihe exact corporate name 
should appear nn 'he snv c title page, page 2, and in ihe oath and supple
mental oath 

'V teport made for a number of lessor companies m.iv show .in iTpro 

priale uesignation. such as "Lessors of the — 
. Railroad Cv<mpany"' on the cover and title 

page, but the oalh and supplemenial oalh must tx; eompletcd for each 

corporation, excepi as provided thoein-
Reporis filed under the designation I cssms nf the 

Railroird Company " should contain 

hereunder the names of the lessor companies that are included in this 

report, and the names of those that file separately 

Bl"ue Fidge Railvay C<aiipan.V 

T^nnvnllP anri Western Railwav OcTmmnY 

Durham &_ South Carolina Railroa.d Compan7| 

High Foint , Ran(ileman, Asheboro and 
Southern Railroad Ctimpany 

Yadkin Railroad CompaaY 

Name .xf W-x̂ ti-t ^I'frp.initfs tha' st['.ii.itc ri-po 

IW. STOCKHOU>ER.S REPORTS 

1 Ihc respondent is required to send to Ihe Bureau of Accounis. immediately upon preparation, two copies of ils laiest annual icport to stockholders 

( heck .ippropriale box: 

O Two copies are altached Io this reporl. 

D 1 wo cnpics will be I'ibmitted . % 

CS No .mnual report to sinckholders is prepared 

In completing the various scneduies in this reporl form list the information concerning thc lessor companies in the order in which their names ap-

pcir nil the balance sheet Such additional pages as may be iieressary w ill be furnished bv lhe Commission on request 

Railroad l.essor Annual Repori R-4 
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l i l u t j Ridge 
Railway Compan;y' 

V. Graliaoi Claytor, Jr . 
Wasliington^ D.C. 

j A p r i l 2, 1Q7^ 

I M i t on M. Davenport 
jWashington, D.C. 

liurham & South 
Danvdlle . . . i . . . „ e s t e rn , Ccirolina Railrc,""! 

Railway Company • company 

W. Graham Clasi-t or , Jr . 
Washj.ngton, l \ C . 

Mi l ton M. Da /̂en-port 

; A p r i l 2 , 1975 
Wasliington. D.C. 
April 2, 1975 

W.Graham Claytor, .Jr. 
Washington. D.C. 
J\dj lht 1973-

L. Stanley Crane 
Washingt cn. D.C. 

1975 

• MaiiLon D. Edwards j Mahltpn D. Edwards ;.",obert S. Hamilton 
^Washington, D.C. 'Washington. D.C. jWashinpton, D.C. 
A p r i l 2, 1975 A p r i l 2, 1975 lJuly 1^, 1971_ 

Karl A. Stoecker ; Ksarl A. Stoeciker iArnold B. McKinnon 
•Washington. D.C. ; Washington, D.C. |Washington, D.C. 
A p r i l 2, 1975 A p r i l 2 . 1975 July l U , 197;? 

Robert W, Van .Mess 
Washington, D.C. 

LApril,2, 1975 

Robert W. Van Ness j-Jeorge S. Patf, 
Washington, D.C, jWashington, D.C^ 
A p r i l 1975 jJuly lA-. 1975 
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1 cuii ings. 

1 

Danvi l l 
Durham & 

ic ::ia-e Icn-l-n-ray Compa 
^ and Western Rail;ra,y 
j South Carolina Railr ': 

pompany 
kd Conpany 

1 \ . - i t - . i f i i . - M i ' i l l n r t i i ' p r 1 High Point, Randiem< in.., Asheboro and Sou"Gh ern Railroad Ccampany 
s ! t c of general officer id-kin Railroad Company 

I Ittl, e iiddress | 

4 N.ime of Bcner.i! nlhecr 1 ,W.Graham Claytor, J r . 
1 ' 1'nf ui 'ner. i l nth. i'r j iPresident i 

t l ( I t t i l f i iddipss Washington, D.C. 1 
- N.i ' i ' o nf L'cnc •' . ifficer - 1 I I . S t f ^ n l e y CT-.q.tifi 

• Vice President 
( ir'ise ,n!il le-s Washington. D.C. ; 

In N.iPK' nf c c n c . i£.obert S. Hamilton 
11 'Vice President 
1; ' ' • , u l l i l :Washington. D.C. j 
1 ; Name of gencri i l i fhcer George S. Faul i 
14 I uie of ECii, Vice Pre .sident 
1̂  ' 1 i i ! i ' Washington^ D.C. 

' tbscr .-Arnold McKinnon 
t 

1 111. nt KC". 1 iVleC Vice President 
' ' " . .-• .dt! Washington. D.C. 

EdwardT. Breathitt,-Jr 

• 
l i i . r l ' l .iellCi .r . l l l ^ e ; Vice President . ^ — , 

21 f'ffise itidrcss 
- „ Washington. D.C. r 

' iier.il otficer 
1 . Ear l L. Dearhart 

-—• • "' '• 
, ,e 1.' (:elic'".il ' i f l icCI Vice Fresident 

Itlice i iddrcs- Washington. D.C. 
irticer Harold H. .Ha.11 

•Iiccr -Vice President 
Washington. D.C. 

-8 N.tmc III general off icer slQhU-Ii.-- J-OUe-S , —^—.__« 
"I I ' l l l l f I ' l ' i l " ! .1 , .Hi, l-r Vice President 

1 A t l an ta . Ga. 
'1 N.ii l ic 111 gc i i c i . l l oHicer Edward G. Kreyl ingjJ r 
32 I itlc o f g c n t r . i l off icer Vice President 

( It' .e .iddress Washington. D.C. 
,»4 Nsi/iic of gener.il ifficer Si l l i aBLD. McLean 
I f Ti t le o f gencri i l nlhecr Vice President 

< )t!,c- , i i l i l ' css Washington, D.C. 
s. , i i! ' . , , i I'e i i c i . i l n l l icer Waltsr jw^--SiiripfiLQii__ 

i h I l ' i e "! ^.'cncr.ii off icer Vice President , 
19 Office ,iddrcss Washington. D.C. ^ 
40 N.imc of gener.il ntlicer Ka.?l A. Stoecker 
41 1 Itle nt L'cncriil n l l i i r r Vice President 
42 Office iiddress Washington. D.C. 
43 1 N.inic l l f (•c ' lei . i l nlhecr James L. Tapley 
44 1 III ' . .'1 "CIlCI.ll n l l i ec i _ . ... ' Vice President 
4-; OlfieC ddd.css Washington. D.C. 
46 Na.me o f Lienctiil . i l f i r i - r 1 Donald R. McArdle 
4- l u l l . ... • ' i c i l nl lu l ' l Compt i^oller 
48 Office .lUdic ,' 1 Washington, D.C. 
49 Name nf gcnei . i l nlliecr |. 

I l l lc nf gem r . i l nthccr 

Mdlton M. Dawnport 
50 

Name nf gcnei . i l nlliecr |. 

I l l lc nf gem r . i l nthccr Secretary 
Office iiddress Washington. D. C. 
Name of gener.il n ' i i ccr G. M. Williams 

r.X ! 1 itle of generil! nthecr Treasurer 
M Office . idilrcss iWashington. D.C. 
S5 j Name n< c c i c i . i l . . tliscr 

56 1 Tit le l l f ; ; . ; ' , e i , i ' , . ; V , . " i 

H Office address 

t 
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l-csso' Initiids N S > t'i .1-̂ ^75 
11 < PRINCIP O C.ENKRAI OEr H EKS OE CORPORATION. REX'EIS E:R. OR TRI STEE—Concluded 

1 immiiiccs wi.n i le retngni/cd i 

ces 

s in lhe controlling management nf ill i f t r i ! . ' s L V . ' I l t lSlCLA , 

tics, unt' lhe kicaHon ot their otF 

1 immiiiccs wi.n i le retngni/cd i 

ces 

s in lhe controlling management nf ill 

Line 
No. 

i 1 
; 

1 
4 

t, 

'i 6 
1 7 

8 

9 

1 10 

" i 
1 

. 1 I I 

12 

j 
1 

13 

14 

15 

If 

17 

18 

19 

20 

• 
21 
s-l 

23 

1 24 

2s 

26 

28 

24 
i 

i - - -
"'(', 1 

. 4 1 _ — — . M 

1 — , _ i ™ _ - . . . . \2 
I 

1 34 
1 

i 
1 
! \ 

"T ~ ~ ~ ~ ' 
i j i ^ 

J 41 

' 42 

i 4'-

j 44 

i i 41 

I 1 

• r 

i il 

so 

•i 
i ! 

J 

j J ' " 
1 I 

1 
1 SJ 

. — 
; ss 

. j 

1 i 56 

1 
L , ... -

1 57 
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1 essor Initials NS Near 19'/', ••t 

."H 

200. C ; E N E R A I . B A L A N C E S H E E T - A S . S E T SIDE—( oqlinued 

il tnl kailioad 1 ompanies The entries in 1 on the pi.gi's indicated All c lira entries heieunder shnuld be inJi 

• coiisisiciil with those in the supporling schedule . | in parenl icsis 
-ated 

i a d k i n , ( , A H Co. 
'•£'• Ihl III l j ) tk) 1 lne 

^ 20,855 $ S s $ $ 1 

1,'4 73,6^1 2 

} 

4 

> 
6 
"T 

32,757 8 

117,356 u 

10 

I I I 
I 12 

13 

14 

15 

16 

5 , G i - ' ? 17 

18 

19 

• 2,190,383 20 

21 

•>•> 
23 

24 

503,385 25 

Hi)-, 827 26 

23.502 27 

28 

29 

1.235.355 \ 30 

3.057 31 

32 
1 

33 
.34 

l.mlhi^s 35 

• 
.36 

• (177.256) 
1 

•j 38 

! (177.2S6] 1 .39 
1 —--'-^ •~-

1,062,157 
I 

- H 

40 

—— .—^ 41 

42 

4 ' 

1,062,157 
If . 44 

45 

t 46 

47 

48 

49 

if .902-17^4- -50 

• ! 
I 

Railroad 1 csi .u Annual Keporl R-4 
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Letior Ini i.ip- Ysat 1975 

I ir.i 

S. 

200. UENERAI. BALANCE SHEET—.\SSET SIDE (Coaciaded) 

Accnuni 
(al 

51 
52 
s i 

11 SIS EXCl t D E D .ABOVE 

, 1 . 1.1' rcvpiiniu'ni's hnldings nt its 

• l l .ws 

i " | s | Si'liiiiig lunds 

C apital j ' l d oiler reserve lunds 
• I Spcci.il deposus 
') Insurance and other tunds 

Blue HIdge 
Ry.ib) Co. 

Noae 

D&W Ry.Co. 
(c» 

None 

Durham 
S.C.(d)R̂ ^ Co. RE(e)Co. 

None 

.•ii'^t^ASZ 
HPRA". 1' 

None 

REMARKS 

Ra.<lr:>ad Lettor Annual Report R-4 



Lessor Iniiial- 96 

200. ( ; E N E R A L BALANCE SHCI.T—ASSET S I D E (Coaciaded) 

tf) 

Yadkin RR Co. 
(g) (h) (1) (J) (k l L in t 

N o 

i 

None 

I S I i i 

51 
S I 

s X 

54 

51 
S I 

s X 

54 

51 
S I 

s X 

54 

51 
S I 

s X 

54 

REMARKS 
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:(Ht (,jN(K\i H " Wl-SHU I I I Mill ii> sm 

Shtj* hereuTklcr ihc hjbtl-iv «4l« i»t the haUnce sh*t» j i i;K'\c irf year tA eavh ê̂ sol ;oft-p-*,.t> i iht I nif urm S\̂ t.,•m^ of A^iiHini. ti.t R.ti(r.',Kt t o-npiinifN I V rntnrs i t t i 
inclinled in if i i - report, rniennp fh< mimes of ihc fesMir companies in thr x.i>lumn headir^> ( , v " ' AM -̂ ^ • -hv . ,p:^,-M-U' ft«'dulr> on tht MMt injica'r^ \; .,, , . , r i 

l i r e 
No 

( T RI»«':NT LIAblLITlES 

56 

57 

.5« 

59 

60 

61 

' " . ^ i ; l.o.ins an;'n"i '-: , V I ' • 

t752) Traffic 

(753) Audited nm- .uiei u.,̂ ,̂  p.,'. 

|754) Miscellaneous accounts payable _ 

C55) Interest matured unpaid 

l"-̂ 6) Dividenils matured unpaid 

C57) Cnmatureil inierest accuttii 

.*<>ii ( 'iri.i'ured dividends ilccLireo 

1̂  ,ise,svinis pa\,ilsie 

• r^i'i i '•Jer-.i incnme taxes .iccured 

i > l i IMher uxes a.crued 

I redit 

66 j |762) Delerred income tax credits tp ^si 

6"" I (•'6V) Othet curreni liabilities 

Ioial eurrcni liat-iliiies (cxclusm' nf long-lerm debi due n.ihin 

, ne' lean. —. . , 

69 
LON<;-TERM DEBT DCE WITHIS OSE VEAH 

^Mi bquipmenl obligations .md nlhcr debl Ipp Ŝ. .'4. 4<), and 41 L 

LOSC;-TI;RM DEBT DCE AITEK ONE VEAR 
'fl 'i) bended debt unmatured 

•'-'- I nuit-neni obligations I PP .'8 

Blue -Kidge ! D m i^y.Co. 
Ry. ' ' ' iCo. ' icf 

-19,7"gZ. 

Durham & SC 
RR'ellCO. 

HPRAr̂ î S 
RR le) ( 'o. 

3.7g0" 

92,137 

106,681 10,486 ' "•30jl05_ 
-1*32_0 

127,788 lU,268 30,105 

<i:ceiver and Trustees securities . 

Deti! in drfai,"' 

i p p «8 i 

i tlM \ 31,40 r_ 

jan<J4lL 
"h'*l s,-̂ i>unis navable'oaffiliated C'lmranies ipp 42and4,'). 

• lern, ichf ii, - after one ,e n 

Kt EH\ I.S 

991,000 383,000 

2,1057|a 
^,n96,5Ui 

2,103.500 
2.'̂ &6;599. 

. 'ivu'n Vic...'re rcvrsf-s 

•-urcin..c fC'^ci \ f s 

'• .isu.ihv .md iithcr re-serst 

i i ' i j i rescr\e 

I (XfHKR I.KBIMTK S AM) M:FhHRt:i>. W:i)ITS 

80 j ("'81) imerest in dcf jult tp 4(li 

" ' V : ' ' 'Ti,ot |',,h!lHies _̂  

' •'Cci premium tm k<ng-ierm debt _ 

•̂ 41 Other dctcf ted credit*. ! 2»7.g76" 
" " ' i l Accrueii liability—l easeu pmpenv 

X^LumulateU deferred mcome tan c^edll^ (p . 

other iidhiljtie> »nd deferred i, redits r- .. 

'28 ,"320-

SH AKKHtll DI HS I Q l ITV 

i l ipit i i i -.'.' 

I I C.ipilal sl,,..i. iss.ie'e! 

(. ommon sieicK tpp. .̂ 2 and -vi) 

Prefe'tred suickipp '2 and 3̂ 1 

I I'iiil cipital sliiek issut'd ——————-———. 

8~ 

88 

HI 

Ki '^Cl Siosk iuit-i'i's f , ' i ennvctsuin ipp U.ind*^). 

91 \ I ' l ' l i)is.-,.i.ni iT, - ip.i,,i si..eli 

HZ '• ! i . i , i , . , , r , : , i c ' , . V 

iAA^AÎ -_._ ,.. 1 2 5 ^ 

A Q O j ^ _ 368,600 

"77992̂  

250,000 I 2^8,100 

'a 
1-1 

Cdpitiil Sii,-ptiix 

• i i I t̂ remiums and asstsnienis ,in , ,ipii.i) st... k 

i'.iiil m surplus 

: 1,1 -uipius , 

. .,ipii.,! surplus V 

Keiaincd Inconic 

'"'''1 Retained income—Appropriated 

•'<S) Heiained income—llnappropriaied'pp i ^ A a n d r B ) . 

Intai teiained income 

I ' l l 

i02 

1 Ht \St RS SICK k 

ek 

Tolal shareholiieis eqiuiv — 

T'Vf Al. LI MULITIES ANDSIIVRKHOLDKRS K J l ITS 

6,132 
Ta2,"?8c" 300 

^^5P [ 4l2,HHn 

.137,W I i.i90.o8rn r ^ i W ^ ' U l E l L Z Z i ] 
•137,262 7 T : 1 9 0 . 0 W , 105.??? .Tl^jzitnElj 

"stSx^lt i 1,558,684 1,558,684" 768.212 
7«2 M'O 
Railroad I essor .Annual Reporl R-4 



. cssni Initial- NS 

r 21)11 (iLNKH VI H VI VV(K S t I M I I ! VBII i n SIDI - ( nnlinutd 

1 )I1 page . - . 

respondent s liabil.' 

o 3s :'• i 0 CJ 

s hi'ld conti 

i i . ip inse ; ' i . l lc i h . i ; t.iet 

Yadkin RR. Co, 
(g l t k ' 

such 

I.ine 
No, 

55 

-56 

57 

58 

59 

60 

61 

62 

6.̂  

64 

65 

66 

67 

68 

69 

^1) 

"1 

28j200 

"30gT795" 

1^5-

604,3^2 

¥ 3 9 ^ 0 2 

2 i , n i r 

XI) 
8; 

82 

83 

84 

8< 

86 

8^ 
8X 

91 

12 

' ) > t 

14 

4S 

9^ 

4"" 

98 

99 

IOO 

101 

102 

-2^ '^74 

625,000 

625.000 

AT. 
525.000. 

Li.,.302,55^ 
(1,302 .,55'+ 
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200. C;ENERAI. BALANC E SHEET—UABII-ITY SIDE—C«nt. 

I ine 
Nn 

101 

102 

103 

104 

105 j 

106 I 
107 • 

\ c .oun l 
t i l ) 

1 he above returns exclude respondem's Holdings of its ovuin 
Issues as follovssi 
("651 Funded debl unmatured 

r,i7) Receivers and truslees" securities. 

("•68) Debl in default 
<'̂ 91) Capital slock 

Bli ie Ridge 
RyJ^ î Co. 

m-^ Ry.Co. 
IC) 

car h'l -^^£djil 
Durham &SC 

PsR Id) Co. RR(e) Co, 

Sl PI'I ESIENTARV ITEMS 

Vrnniini nf inter, st matured unpaid in default foi a* long as 
90 days. 

Amount of interest 

Amount of principal involved 

Imcstmenl earned in accouni No "32 " Improvemenis on 

Iciscd property,"'on thc K.nks ,if thc lessee with respect 

tn respondent's propertv 388,003 -356,869 161,703 357.257 

Note, Provision has nol tieen made for Feder'.il income ;-»xes which may K- p iv.ibic in futuK .cn s is ,1 icsult of dcdiict'ons during the period 

December 31. 1949. lo close of the year of this report for accelerated amortization in excess of recorded depreciation The ainounts bv which 

Federal income laxes have been reduced during the indicated period aggregated s NoUr 

Fstiniiited accumulaled net reduciion in Federal income taxes because nf accelc.itcd amnrti/ation nf ccnain inlling stock since Occember 

' I , i%9. under pmvisions of Section 184 of the Internal Revemie C'i>dc s "'Tsirie 

1 s'liTiiiicd .iccnmiil.ilcJ nci reductinn m I cdciai incniT"; taxes because of amorli/alion of certain rights-of-way 'nvestment since December 

1 '.469, under thc prnvismns of Section 185 of i,.e Inlcin.il Revenue Code 5, None 

I siim.iied amouni of future eiirnings which c;tn bc rcali/ed before paying Federal income taxes because of unused and . 

inss carryover on Janiiary 1 of thc vear fnllnwin); that fol which the lepnrt is made 
ailable net oper.iting 

$ NQne 

NO l ES AND RES1ARKS 

J 
Railroad I cssor Annual Repori R-4 
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200. CENERAL BALANCE SHI.ET~LIABIL1TY SIDE—C onduded 

YADKIN RR Co. 
I f ) (hi I I I (It (kl 

Line 
No. 

101 

102 

103 

104 

105 

106 

107 168,44o 

Railroad Lessor Annual Report R-4 



14 Lessor Initiah 

300. INCOME AC COIINT FOR THE YEAR 

I Sho* hereunder the Inconie Account of each hrssor company included iii ttis 2 \|1 contra entries seteunder should be indicated in parenthesis 
reporl. entering ttie names of Ihe lessor companies in the coiumn heidinps For in- x. Any unusual accruals involving sulistantial amounls included on hi>es *• 1" 
stnictions covering this schedule, see itie text peruining to income Accounts in the inclusive, should be fullv explained in a fotnnote 
Uniform Svstem of Accuunis for Railroad Companks I i . \ i -' ' j . • , L ^ J • , - i 

I ine 

No. 

Item 

(a) 

Blue Ridge 
Ry.ib)Co, 

D&W Ry.s.'o 
(c) 

Irurhajn & 
SC «i)RRCci 

Yl} i ^ j s i i i . , 

RR(t)Co. 

K 

9 

10 

I I 

12 

13 

14 

15 

16 

r 
18 

19 

20 

21 

22 

:3 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

31 

f ; 

.36 

37 

38 

39 

40 

41 

42 

4 ' 

44 

4 ' 

46 

47 

48 

OUHNAKV rtEIMii 

RiULWAY OKtATlNC INCOMC 

iSOil Raiiway ncraling rmenise-. 

1*11. KmUai i>p<r,ilirig expens*. 

Nel revenue iTorri iMtwav opcniliors . 

'*•','! Riutway ux actirtalx tp sai 

.s',l iViisisiein for oefcrreii laxes ip <5) 

Railway .iperaling income 

RENT I M ME 

i Ml.li Hire ot' freighl cars and htfhiiay revenue Inghl equipfncnKrvtItt M 

i504) Rent Irom tiKotnotivev . 

iSI^I Rent frrm pavvenTer-lrain cars . 

|S06) Rent Irem iloaiinfE cqaipinen' _ 

iSf.'i Rent from ..ork .-qutpmenl _ 

l-Ml̂ l -uml facility rem income 

Total rent income, 

RKNTS PAY A H E 

l^Vi) Hire of freitht cars anO hitliway revenue freiftil enuipment-oebtl 

tralance 

|S-'"i Reftl f m tocomi-lives 

i^'Hl Rent for paisenjt^,-tiain cart 

(Sl'i. Rent for floating equipment , 

(SaOi Rent for work equipment . 

iStli Join! facility renls -

350 

Tola! rents payaMe _ _ _ _ _ _ « ™ _ _ _ _ _ 

Ne* renls (l'nes 1̂ .20) 

Net railwav operaiing tnc(,.ne (linn. 6. 2 t ) . 

(TTKER mcom. 

I'^O-i Revenues (T^"im .7*i»i;.ellaneous operations ip ^"S) _ 

Income from lease of road and e*)Uipmcrt (p %> 

i*fit( MiscellanetHis rent income • 

i<n (••.( '-:• '• i.tnopcrahng property _ _ _ _ _ _ _ _ 

,- .iicJ propetties—pTvjfil _ _ ^ _ _ _ _ _ _ _ 

Dividend int.ome ilrom irvrsimenis jnder coil onlyt. 

(*I4' Inlertsi mcone _ _ ^ _ _ _ _ ^ ^ _ _ . „ _ _ ^ — 

t^ity Income from smking anct other re«rve funds, 

t.*i~.' Kelease ol premiums or funded dcN „ . 

1.̂11*) Coninbutions from oihtr cimpanies .. 

(^l"> ^ l̂̂ .̂rl!df>eou^ iHcomc _ _ _ _ _ _ _ _ _ _ _ _ _ _ 

Dividend income tfrom mve .iments under equily onlyi . 

L, iJistr-butcJ earn,nj(s 'IOSMM _ _ _ _ _ _ _ _ _ _ _ _ _ 

hijuiis in earning} (ktsscst of ;iflilialed companie* (lines )4. 55) , 

Total otber income . 

Total income (lines 22. .17). 

MlaClXLANG(K:S DfiRlcnONS FUOM INCOME 

(,*i-U) Expenses of miwellan<.»ui opcratKMts (p 5?t 

(•̂ •̂ ^ "Taxes on misceDanfous operating propeny (p. 53) _ 

iM'si Miscellaneous rents . „„. ^__^— 

Miscelianeous tux aeeruais • 

371 

9.,120 
^5^.595) 

9.600 
;3i7^.2S7i 

(59,595J 

8$,MfO 

(<45i Separately operated proi*rtie;—los» ,. 

t Mainienance of investr enl organizalion , 

* In îoTie tramferrrd lo other conipanies _ 

i * " ^ ! ' Miscellaneous income charges _ _ _ _ _ _ 

Tot ll mtv:«naneou« dw'ucfons _ _ _ _ _ _ _ _ 

income a v a i l i ^ for ixed charget Oines 38. 47) 

2.L.308 

:,5Q2 
2.59^ 

^5,561 

•7) 

')17i9l2 

î 5Twr 
118,55^, 

( 1 ^ ; 

-SO. 

3,950 

(3,950 

UMi 

ZA(Al^ 
2.27b 

J0iJ+4£ 4,280 

3g,C3b 
J440 

i33L47Q 

(33,^76) 

86,768 
2^ 

1^,971-
1,163. 

90,3^8 

Railroad Lessor Annual Report R.4 
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. m . I N I ' O M I : AtX O l NT FOR THE V E A K — i imiinurd 

4 i.ir>e iPviLiilcN •'til\ dividends from investments accounted for under thc | undei the equity melhtxl 1 me ^ represems the earnings (fo 
COM melhcul 1 me U inc ludes i>nlv dividends accounted for under thc cquitv meth- punie'- accciumcJ f'»f under rhc equitv nuMhod 1 tin", u md > • •..•n't . i ' 
otl IJ^Of*^ ^*lMiWthe un«listnHutcd CdrnmK^ 'rom mvestments accounfCd lOt | onlv, once m thc lotsii on IMIC 1" 

i l l 

l i j c d 

Yadkin RR 
f f Co. tg) (h) (i) t j i (k) 

1 me 
No. 

$ s $ $ $ $ 

1 

115,519 4 
960 

(116,479) 6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 
1'; 

18 

19 

1 20 
i ! 21 

- i 1-1 

23 
146.984 24 

K 

26 

27 

2Q,722 28 

29 

30 

31 

32 

33 

34 

35 

36 

3l^.,6i8 37 

230,139 38 

39 

40 
41 

' 42 

43 

44 
45 

4 46 

4 47 

230,135 48 

Railroad I.essor Annual Report R-4 



I essor Inilials Year 19 75 , 

Item 

MW I M C>ME sf C O I M ^ " M-.VR—Cim 

DiicW' i ^ ' .s . 'o. 

(t i 

L^,. Diue uidge 
Ry.Co, 

(b) 

I t SM) ( HARIif.s 

49 
.1! ' I ' . " , -,t l . l l . d l ' ! ,1 . ' 

titeti inieits' 

•ii.iiti/ati. n .if III s.Hinl on funded derit _ 

. . . . l i s t j , l , , l - V . _ 

.-tied 

ule 
No 

-383 

tc) 

97,050 

irTHERDKIHCIKXVS 

X l i t X l i k l i r - u i f l AMiMtlOH PhBlODlIF.VtS 

•st' CreiJitlDetiiIl« 'Ci 

, ,1 • , r v i . , 1 , • • . 

396 

i t lU p f lO I 

h2 

\Kb\ \ *<.ItC'ti ?«t 

• .Ktititi jv!cl .«.i!, jnO JM .vif pCf Ufc: ".'• 

Net Inc ome transferreJ !o Retainer.! 1' 

J 396 

i 3% 

305 

^5,561 

• 2 0 8 ^ 2 . 

S i 3 2 E 

HXrl'i ' :1 

Durham & 
S.C. RRCo^ RE Co. 

Id) 

WPKA&S 

le) 

If2,670 

i 42,67ir 
4,280 i 47^67^ 

4,280"^ W j l ^ 

208,392 4,280 Jt7j678_ 
INCOME ACCOI NT FOR THK VEAR F\P1 \N \ l ORV SO r f S 

De.f ieii."S' he.,.esi- ' ...eicriitc ] j - , . " . / . i i i , ' n ..t m i . " excess of reeuiJt'.i . ' itie year of this report m the 

. X 
•,"sl •.n (h« Revenue \ iiHi for the lnsê ^men^ us vtetiit 

• rifuujih fT̂ e'hv>sJ wa** , 

1' 'Vii- th-td "A i v , ' t f s j l f ' 

increase) in td» accrua) because ctf investment t«» credit , 

• '.iv vrp'Jit olil^/til ,r ".1 fcJoction >>f liabtli's f*̂ r vtirrcrtit ve"*' 

• tdits bcinii amorttzeiJ and used U" iwliiLt vin • 

ilttiijf ' f l (Ti use of in\e\ifT'eri ia< credils 

None 

s o r t s t s i ) REMARKS 

In accordance with Docket No 34178 iSub-No, 2). show below the cfTect of deferred laxes on prior yeurs net incorie as reported ir annual 
lepnrts to the C'ommission, Debil ar- ou.-ils in columns lb) and Id), and credil amounts in column Ic) should be indicated "̂ y parentheses. 

B.lue Ridge Railway CompaJiy 

Year 

(a) 

]973 
"197;" 

1971 

Set income 
as rcpnrtt'd 

Provision for 
deferred laxes 

IC) 

.L-..1QM6U-
^ .3â -72-6-

66,oo4 

10,080 

.Adjusted 
n5i income 

Id) 
i -̂ 1̂ *285 , 

_32xZ26:^ -Ji^ZXi-^ii i 

.66,QO^-J 
Danville & Western Railway Company 

Year, 

(a) 

Net inccme 
as reported 

(b) 

Pro"vlsion f o r 
deferred taxes 

(c) 

Adjusted 
net income 

;d) 
1973 299 ,'̂ 83 9,600 2^9.853 
1972 103,67a - 103,678 
1971 1«0,444 - lb0,444 

Continued on Page 17 -
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L-essor Initials :-:',' Year 19 , ' 1 

JOO INCOME ACCOUNT KOR THE VEAR-C .mduded 

Yadkin RR Co. 

(f) (h) (i) (J) (k) 

I.ine 
No 

S s $ $ 
49 

.50 

51 

52 

53 

.54 

55 

.56 

.57 

.58 

.59 

60 

61 

62 

63 

91,577 

49 

.50 

51 

52 

53 

.54 

55 

.56 

.57 

.58 

.59 

60 

61 

62 

63 

49 

.50 

51 

52 

53 

.54 

55 

.56 

.57 

.58 

.59 

60 

61 

62 

63 

49 

.50 

51 

52 

53 

.54 

55 

.56 

.57 

.58 

.59 

60 

61 

62 

63 

49 

.50 

51 

52 

53 

.54 

55 

.56 

.57 

.58 

.59 

60 

61 

62 

63 

91,577 

49 

.50 

51 

52 

53 

.54 

55 

.56 

.57 

.58 

.59 

60 

61 

62 

63 

1^8.558 

49 

.50 

51 

52 

53 

.54 

55 

.56 

.57 

.58 

.59 

60 

61 

62 

63 

49 

.50 

51 

52 

53 

.54 

55 

.56 

.57 

.58 

.59 

60 

61 

62 

63 

138,558 

49 

.50 

51 

52 

53 

.54 

55 

.56 

.57 

.58 

.59 

60 

61 

62 

63 

49 

.50 

51 

52 

53 

.54 

55 

.56 

.57 

.58 

.59 

60 

61 

62 

63 

49 

.50 

51 

52 

53 

.54 

55 

.56 

.57 

.58 

.59 

60 

61 

62 

63 

49 

.50 

51 

52 

53 

.54 

55 

.56 

.57 

.58 

.59 

60 

61 

62 

63 

49 

.50 

51 

52 

53 

.54 

55 

.56 

.57 

.58 

.59 

60 

61 

62 

63 

49 

.50 

51 

52 

53 

.54 

55 

.56 

.57 

.58 

.59 

60 

61 

62 

63 1.38,558 

• 

49 

.50 

51 

52 

53 

.54 

55 

.56 

.57 

.58 

.59 

60 

61 

62 

63 

NOTES AND REMARK.S - Concluded 

Durhaiii S- Gouth Carolina Railway Company 

' Year Net income Provisions fo r .Adjusted ' Year 
as reported deferred taxes net income 

(a.,/ (c) (d) 
1973 1,363 1,363 
1972 1,007 - 1,007 
1971 621 - <J.2.1 

High Point, Randleman, .Asheboro 8c Southern Railroad Company 

Year 

(a) 

Net income 
as reported 

(b) 

-E^Cvds.lon f c r 
deferred taxes 

(c) 

Adjusted 
net income 

(d) 
1973 
1972 
1971 

68,368 
21,206 
3^,208 

1,440 66,92« 
21,206 
34,208 

Yacikin Railroad Conipany 

Year 

(a) 

Net income 
as reported 

(b) 

Provision fcxr 
deferred taxes 

Adjusted 
net income 

(d) 
1973 
1972 
1971 

156,962 
9^,131 

3J.7,08l 

1,440 155,522 
9^^,131 

117,081 

Railroad Lessor Annual Report R 1 



1 cssni Initi.ils V e i l 1" I 

JW5.RETAINEI) INC OME-1 NAPPROFRIATEH 
Show hereundei Ihe Retiiined Income of each lessor company in-

, iJcd in this repoil, entering lhe names of lhe lessor compames in thc 
.nniinn he.idings For instructions covering this schedule, see lext per 
'.aining lo Retained Income Acciyunts in Ihe Uniform Sysiem of Accounts 

for Railroad Companu 
2. ,AII contfii enirie hillllil hc iiuliv .lll ll in piiu'othcsc. 

! ine 
No 

Ilem 
(a I 

I nappropriale relained income 11) and equily in undis 

tnbuted earnings tlosses! of affilialed companies (21 al 

tseginningof year* 

CREDITS 

,iii).;i i icd.i biiuitisc ir,insf;ried ftsiin income (pp. I6and |7) 

tsOtti Othcr credits to reiained income lp ^Ki 

i<s22l .AppiOi Ilalions lelejsed . 

Total. 

DEBITS 

f (M?l Dchl! biiliincc tr.msfcrrcd from, income Ipp 16 and I7| 

(6161 O'hci ilchils In i l i.iincj incnmc ip. SXl 

10 

11 
I S 

13 

1620) Appropriation fnr smking and other reserve funds. 

'Oil Vrrrnpriations for other purposes 

ends ipp 52 .ind 53) 

1 nlal 

Nct increase (decrease) during year*. 

linapproprialed retaiiied income M) and cumts in un

distributed eamings (losses) of affiliated companies (2) 

ul end of year* 

H.ilance from line 1.3(2)' . 
lni.il unappropriaied rciaincd income and equity in 

undisuibuted earnings ilnsscs) nf iittili,iied conip-.inics 

ill end n' year* 

-300 

-3% 

Blue Ridge Ry. Co. 
(b) 

(11 

491,701 

45.561 

"TjQO.OOO 
?4 00,000 

^354,439) 

137,262 

137,26c 

Danv, 5" West. R̂ -. Co. 
(cl 

12) 

981,692 

^08,392 

208.392 

n X X )t X 

x x x x x 

2Q8J3Q2 

1,190,084 

I,190,QB^^ 

x x x x x 

x x x x x 

Rtmarks 

! \inount of .issigncd Faderal income tax corso-̂  "-nces 

•Xceount 61)6. 

Sccnuni616 . 

x x x x x 

\ X \ \ X 

X s \ < y 

x x x x x 

'.SmsMinl in parentlieses indi.:ate^ deisil halarice 

NOTr SAND REMARICS 

Railroad I.essor Annual Report R-4 



Lessor Initia' Vc.il 19 t . I7H 

r 
1 

m . RETAINEI) INCOME—IN APPROPRIATED—C (inchided 
1 4 Segregaie in column (2) all amounts applicable lo the cquily m un-
1 distributed earnings (losses) of aff.lialed companies based on the equity 

method of ac ounting 

schedule 3(X) 
V'ilh line (.3. 

The totai of columns ' ,r.c- 2 ,inil d, simuid ,igice 
schedule H)t) 
IP column . .mis applicable tn Retained Income 

ilumn t2) 

Dui-ham & S.C. .RR Co. 
(d) 

KFRA&S RR Co. 
le) 

ladldr 
1 
, PJ? Go. 

•) 
Igi 

line 
No, 

(1) (2) (1) (2) (1) ,2) 11) (2) 1 

101.052 ( 1,618,699) 1,441,112) 1 

4,280 U7.678 138,558 1 

3 
— . 1 

4 
4,280 47,678 138,558 s 

6 
1 7 

8 

9 

10 

11 

4,280 1+7,678 138,558 —————— 12 

105,332 ( 1,571,021) :i,302,55U 13 

x x x x x x x x x x x x x x x X X X X X 14 

105,332 X X X X X ( 1,571,021) X X X X X 1,302,55^+ x x x x x X X X X X 15 X X X X X ( X X X X X 15 

x x x x x x x x x x \ \ \ s S x x x x x 16 
|7 X X X X X x x x x x X X \ \ X x x x x x 
16 
|7 

NOTES AND REMARKS 

Railroad Lessor Annual Report R-4 



Less. 1 1 l ' l ! 1 lis .. "t t Jl I , 

SC HKDl I E m.—XOMPENSATINC, BALANCES AND SHORT-TERM BURROWINCi ARRANGEMENTS 

, , ^ . 1 , s. li ,.- ,1 guideline, shn* ilic requitenv us nt s . . and shnrt-term bntrn*ing jrlangenienis rnnlnnu 
disclnsure is required even though the atrangement ts not reduced m writing 

1 Disclnse C'lnipcnsaiing balances nni legaliy restricted, lines nt credit used and unused, average interest rate nl shnrt-term burrowing! 
uisianding ai balance sheet date, maximum amnunt nf nutsia,iQing bnrrny.,ng5 during ihe pcrmd jnd ihe weighted jverage rate nf ihnst 

h i r r I t . i n g « 

2 r il Ji'p s i dcpnsn whcte nnt included elsewhere as pan nl compensating balances should be disclosed 

' • s 1 • , " Ilance arrangements need nnly bc disci.'Scd fnr the latesi fiscal year 

4 c liijiciis.iiii c I jiances under an agreement which legally restricts the use .<l such funds shnuld be included ir; Schedile 203, acc 'uni 703 
Special deposits 

arrangemenis are sufficiently material in require disclosure nr segregation when the aggregate nt written and nral 
igrcciiiiii, I'dlaiisss .11;,, uii; I " 15 perccnl nr mnre nt liquid asseis (curreni cash balanced, restncied and unrestricted plus marketable securities) 

rt VS hen a carrier is nm in enmpliance with a cnmpensaiirg balance requirement that fact should be disclosed along with stated iind possible 
sanciii lis whenever sueh possible sanctions may be immediate Innt vague nr unpredictable) and material 

None 

Riiilroad Lessor Annual Report R-4 



i i i l i l 
Dinpany : '-hi t'> l'^'- hii(^ri.Lxtc 

Couii iu^rnoii i n thia report i3 a pArt of the Sot^Aui: ix ̂  
r.ulv.-.3y Cornpany nnd Consolidate ' " ' u d U r i c 5 , which 
ii". compr ised of 33 r c j u l . i t c d Cs^rri' i -^M other 
ccmpanies. F inanc i a l repor t ing to sharcholucra and 
t h - general publ ic is made on a consolidated basis and 
the foUowing balance sheet is includod in this repo r t rn 
orcicr to put thc Hnancial data o f t h c repor t ing company 
into proper perspect ive re la t ive to the Southern Consoh. 
dated System, 

Southern Railway 
Company and 
Consolidated Subsidiaries 

Balance 
Siiss'l 

/^ssets 
Currcp.l assels: 

Cash and marketable securities al 
lower of cost or market 

Accounts receivable 
Materials, supplies and other 

investments in and ad\'anccs to 
aMiiiates 

Other assets 
Properties 

Liabilities nnd Shareholders' Equity 
Current liabilities: 

Accounis payable and accrued 
expenses 

Incom taxes 
Current maturities of long-term 

(Jebt 

Long-term debt 
Reserve for income taxes 
Defened income taxes 
Reserves and other liabilities 

.Shareholders' equity: 
Preferred stock 
Serial preference stoc:^ 
Com.mon stoct' 
Capital surpius 
Income retained in the business 

Ccrlain 1974 dafa have been chaPi<ed 
lof compaiability. 

December 31 
(Thojsands of Dollars) 

1975 1974 

$ 95,011 $ 127,'<^2 
147,005 133.151 
77,-548 35.5CC 

320',265 297.031 

8.BSS 9.395 
3t>,120 32,?G1 

1,752,572 1,654,950 

$2,111,023 S2.C23,693 

$ 205,884 $ 195,229 
21,305 31.662 

59,97G 55,462 

287,105 284.553 

632,354 618,516 
10,759 10.759 

202,917 239,240 
21,576 17.737 

"iT2147812 1.170,605 

58,000 58.560 
1E,729 18.750 

145,''.12 144,769 
20,503 17.803 

654,367 613.231 
e/7.011 653,093 

r27Mir623 S2r02X69b 



'1 r r p o r t i ; . 

C o m m i r . y i o n in t i ) i . j r c p o i t ia a p . i i t of t l io : j o u l i i c i n 

Ra i lway uiy and Con" ' 'od Subsic!' " \ v,l i i i-}i 

is c o m p r ; '. ii o[ 33 rogu la teu •• . r i e r s and -i' 

coJTipanicr.. F i n a n c i a l r epo r t i n : ; to sbareb ; and 

the geno ra l publ ic is made on a ron.Tolidatcd basis and 

the f o l l o v / i n g income s ta tement is inc luded i n this r epor t 

i n o r d e r to put the f i n a n c i a l data of thc r e p o r t i n g conipany 

into p rope r pe r spec t ive r e l a t i ve to the Sout?iern C o n s o l i 

dated Sys t em. 

Soutir rn Railway 
Company and 
Consolid.'ited Subsidiaiies 

Rail.vay operating revenues; 
Freigfit 
Demurrage 
Passenger 
Other 

Other income. 
Interesi 
Gain on sa'e of properties 
Other 

Total income 

Railway operating expenses: 
Maintenance of v.'ay and structures 
Mainienance of equipment 
Transportation 
Cther 

Stato and loco! taxes, principally 
properly 

Payroll taxes 
Nc' freight c.ir rent incoime based on 

lime and miirage 
Other equipment rent expense 
Joint facilily rent expense 
Miscellaneou? deductions from 

income 
Fixed charges, principally interesi 

Totai expenses 

Income before income taxes 
Federal and state income taxes: 

Current 
Deferred 

Total income taxes 

Net csnnsclidaied income for the vear 

Per average share of comrnon 
stock outstanding 

Certain 1974 data fiavc l iern cbanprd 
for co.Tiparabi it, 

Statement 
Ol Income 

(Thousands of Dollars) 

Year Yea-
1975 197i 

S839,G51 SB76,240 
8,976 16,740 
5,137 5,852 
9,926 10,493 

1IS37690 ""909^325" 

7,507 16,149 
5,GG2 10,097 
9,799 12,1V2 

885,058 947.743 

138,449 169,159 
141,237 K5,167 
236,731 285,277 

56,250 59.480 
""6227667 "60,0^33 

25,245 25.737 

45,979 46,799 

(12,836) (20,961) 
30,748 35,553 

771 1.286 

4,821 7.409 
49,629 49,385 

767,024 805,291 

119.634 142,452 

18,267 23,632 
23,042 30,714 

' ~4T;30"9 54,340 

$ 78,325 $ 83,106 

S5.12 S5 83 



Lessor Initials NS Year 197 i , I 7D 

Sehedale 203.—SPEIIAL DEPOSITS 

Show separately each caih deposit of SIO.CXX' or mnre reflected in account 703 at the close of the year Items nf less than SiuDOi' i.iay be 
cnmbined in a single entry and described as "Minor items less than JICOCK) " Report dollars in thousands 

Line 
Nn 

Purpose of deposit 

(a) 

Balance at close 
of year 

(b) 

Inierest special depositsi 

NOIE 

4 

5 

6 

/ 
8 

9 

10 

Total 

Dividiend special depositsi 

14 
15 

16 

17 

18 

19 

20 

21 

22 

23 

-24_ 

NONE 

Total 

Misceilanenus special deposits 

NONI: 

Total 

C ompensaling balances legally restricted 

Total 

Railroad Lessor Annual Report R-4 



1 cssor Initials 

211. RO Xn VM>KUV IPMfNT PKOPKRTN 

(er, ..d.i 

: u iil,i. s , • . • , :.. . ^ 1." V it. lli C.II.fll' "* I K ' M J .irKt fui'I pint: pmptf 
Iniprtuirnienh un k.i-s«:d p!Opcri>. cla-sMftfiJ m dKrccHdiinvT *Aith ihe > nilorm 

s I'tinl^ tcir Railroad l\»fnp.in)eN Fnter :hc Oitmcs nt the kxsor oHnpanKs m thc a>)-

' mics diirmg ibt >f it! \h.Mikl indu Jc di\biirscinent> m.ide luf the vi**s.-i(iv tHJrfKvc ol 
.1 UNlTucling SKHI t;*juippinj( iv» *>nts. cxicnvionv i4 ••(d tiiws. ind for jdJiHonv ^ntl 

\bi^ cof'in'in ĥouW .ilso invKuJt tx*lh ihc »khus .ind i.ied'iv mvi ' . i f i t , 
i.'fit. til clCdf.i'Kc hciHCcn toai* and equipment A;k;tHini«- jnd j I ' 

hie [o f KptiKltUKC s (.>! IK «* lliirv .iiicJ e »U'H*:, tis .ilkl lJdlll•>ll^ .iin! I v l ' i . i n J - \ O i i f ' i "•• ' I ' iH 
CKCCNN of SitKt.rtO should tx' expla'ned Net vhur̂ es IN (he dirterrnvc hciwcc. gro ŝ .̂hi»'i(e^ ^nd 
vTcdit* foi propcns rrtired Ali chuntev mjde during ih*' VCJI should hr ^utaly ê 1 *• (Hiniwr̂  ac-

^ M dufinn Ihe vta. an mdivKJiul s.h.tnjf " f SUHl.tH*) oi morr made lo atcount No ^ 
•IjM>d for iransporialum purpme* " stale inaf<H>inc»le the cmt. locaiiim, area, and other delaih 

*hK"h"AiU identds the ptopfil-

\ 1 

, . , 

Account 

(Hi 

Bl"ue .iii.i.:e iiV.Co. D t ^ Rv. ',;o. Durhajni:, GC RK Co. 

\ 1 

, . , 

Account 

(Hi 

l i l i ' M . l i . l i fie- i l i i i i i i K 

l l ' l 

(111 c I) IIsJunntc Net th-tincN liiinnjii 
\ e j [ SCJt 

I I I 

Nel k:h-t((rs 'urtng 

H.' 

i 
1 

i : 
i : 

1 i 

• 1 

ŝ 

> 

* 

4: 

I i 

$ i 
' (27) 

% 
' (83) 

i 
1 

i : 
i : 

1 i 

• 1 

ŝ 

> 

* 

4: 

I i 

i 
1 

i : 
i : 

1 i 

• 1 

ŝ 

> 

* 

4: 

I i 

^ ' ' ' I r>th«'f i ifrhl af-u;tv evnentlmires ^ 

i 
1 

i : 
i : 

1 i 

• 1 

ŝ 

> 

* 

4: 

I i 

i 
1 

i : 
i : 

1 i 

• 1 

ŝ 

> 

* 

4: 

I i 

i 
1 

i : 
i : 

1 i 

• 1 

ŝ 

> 

* 

4: 

I i 

i 
1 

i : 
i : 

1 i 

• 1 

ŝ 

> 

* 

4: 

I i 

i 
1 

i : 
i : 

1 i 

• 1 

ŝ 

> 

* 

4: 

I i 

(hlh) (56) 
i 
1 

i : 
i : 

1 i 

• 1 

ŝ 

> 

* 

4: 

I i 

, , K (297) 

i 
1 

i : 
i : 

1 i 

• 1 

ŝ 

> 

* 

4: 

I i 

"—IWr hh) 

i 
1 

i : 
i : 

1 i 

• 1 

ŝ 

> 

* 

4: 

I i 

i • H , " , v i 

i 
1 

i : 
i : 

1 i 

• 1 

ŝ 

> 

* 

4: 

I i 

(607) (26) 

i 
1 

i : 
i : 

1 i 

• 1 

ŝ 

> 

* 

4: 

I i 

1 1 • ( 1 I I . l-s Ml. 's* .111.1 s l f ' n -

i 
1 

i : 
i : 

1 i 

• 1 

ŝ 

> 

* 

4: 

I i 

NCKE (ls596) 

i 
1 

i : 
i : 

1 i 

• 1 

ŝ 

> 

* 

4: 

I i 

i 
1 

i : 
i : 

1 i 

• 1 

ŝ 

> 

* 

4: 

I i 

i 
1 

i : 
i : 

1 i 

• 1 

ŝ 

> 

* 

4: 

I i 

i 
1 

i : 
i : 

1 i 

• 1 

ŝ 

> 

* 

4: 

I i 

i 
1 

i : 
i : 

1 i 

• 1 

ŝ 

> 

* 

4: 

I i 

i 
1 

i : 
i : 

1 i 

• 1 

ŝ 

> 

* 

4: 

I i 

i 
1 

i : 
i : 

1 i 

• 1 

ŝ 

> 

* 

4: 

I i 

1 

i 
1 

i : 
i : 

1 i 

• 1 

ŝ 

> 

* 

4: 

I i 

i 
1 

i : 
i : 

1 i 

• 1 

ŝ 

> 

* 

4: 

I i 

• ' l i . l l s 

i 
1 

i : 
i : 

1 i 

• 1 

ŝ 

> 

* 

4: 

I i 

i 
1 

i : 
i : 

1 i 

• 1 

ŝ 

> 

* 

4: 

I i 

i 
1 

i : 
i : 

1 i 

• 1 

ŝ 

> 

* 

4: 

I i 

i 
1 

i : 
i : 

1 i 

• 1 

ŝ 

> 

* 

4: 

I i 

ri.inMTiisM. n NvslfmN 

i 
1 

i : 
i : 

1 i 

• 1 

ŝ 

> 

* 

4: 

I i 

' ' s, ( H.mtoiiv •siriu IUICN 

i 
1 

i : 
i : 

1 i 

• 1 

ŝ 

> 

* 

4: 

I i 

' 

i 
1 

i : 
i : 

1 i 

• 1 

ŝ 

> 

* 

4: 

I i 

——-

i 
1 

i : 
i : 

1 i 

• 1 

ŝ 

> 

* 

4: 

I i 

on 

i 
1 

i : 
i : 

1 i 

• 1 

ŝ 

> 

* 

4: 

I i 

i 
1 

i : 
i : 

1 i 

• 1 

ŝ 

> 

* 

4: 

I i 

i 
1 

i : 
i : 

1 i 

• 1 

ŝ 

> 

* 

4: 

I i 

' • . n . - i v 

i 
1 

i : 
i : 

1 i 

• 1 

ŝ 

> 

* 

4: 

I i 

i 
1 

i : 
i : 

1 i 

• 1 

ŝ 

> 

* 

4: 

I i 

. „ d (2,09b) (I ,bb9/ 

i 
1 

i : 
i : 

1 i 

• 1 

ŝ 

> 

* 

4: 

I i 

— " — - '1 1 , 1 1 

i 
1 

i : 
i : 

1 i 

• 1 

ŝ 

> 

* 

4: 

I i 

- - • ! r . ' .^-cil f. ,111 . .,F-s (725) 

i 
1 

i : 
i : 

1 i 

• 1 

ŝ 

> 

* 

4: 

I i 

• *4i (' isM nf.'^r Ir.tin r . i f , 

i 
1 

i : 
i : 

1 i 

• 1 

ŝ 

> 

* 

4: 

I i 

• . i i i i n i n i ' n t Np 

i 
1 

i : 
i : 

1 i 

• 1 

ŝ 

> 

* 

4: 

I i 

i 
1 

i : 
i : 

1 i 

• 1 

ŝ 

> 

* 

4: 

I i 

i 
1 

i : 
i : 

1 i 

• 1 

ŝ 

> 

* 

4: 

I i 

i 
1 

i : 
i : 

1 i 

• 1 

ŝ 

> 

* 

4: 

I i 

, • . ) ! i " . [ i i i p i n c r i ! L725) 

i 
1 

i : 
i : 

1 i 

• 1 

ŝ 

> 

* 

4: 

I i 

i 
1 

i : 
i : 

1 i 

• 1 

ŝ 

> 

* 

4: 

I i ' sUici t iy ^ s i n v l i a - l u \ n (̂ +2) (17) 

i 
1 

i : 
i : 

1 i 

• 1 

ŝ 

> 

* 

4: 

I i 

"••2' f ^rrnihriireN —(icner.ii (11) 

i 
1 

i : 
i : 

1 i 

• 1 

ŝ 

> 

* 

4: 

I i 

• udiliirc-. * 1 (53) 'IT) 

i 
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i : 
i : 

1 i 

• 1 

ŝ 

> 

* 

4: 

I i 

i 
1 

i : 
i : 

1 i 

• 1 

ŝ 

> 

* 

4: 

I i 

I 

i 
1 

i : 
i : 

1 i 

• 1 

ŝ 

> 

* 

4: 

I i 

; ,r , n . l T i i ; . . l ' NQ (2.876) (1.906 
:•. . .i2 . • I l l . i l i .iHt) cg'iipm.-n' .tc . < I'li, 'iidinj^ -X-.i i ' . ,ni N'n H(i ( ' ' tier e 'vmfi i l ' - of f-imeni-s," .idiii-simtn'*- hi. h '«e e mjde p'tf-uant to the ( c'fnrii'- .u)n ^ order . d.ili.J Vpni 1 ' 
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Lessor Inilials Year 19 f 

211. HOAI) AM) KQI IPMKNT PROPKk IA —C .>nlinu*d 

4 U dunnii the srjr properts ».c\ acquired from •.oriie iMhei i omp>in\. ^ute in a f(K)in<>lr ihe 
name c>f the vcmipun). ihc mileaf' sLquired and the date of «.qu<Mli«m. giving tefmini and the 
cost i»f thc propeny U" the respt>ndcn» Al-so furnish .̂  stAtemcni of iht imtHiri mtluded in each 
pnmars AtcHinl reorevenltng '.•.ith propeitv LKtjutred referring lo thc t."Jii(r i colnri'.". in 
"*htch thc en»ic\ iippcdir 

* S.iEfN itfcrrin^ ii- entiie\ m fhi-. seheduie shouM hc sh«"*n on page 22 
*x Hep<>'t cHLlyte Jii«m*jri/i^|H ' inctudahtr in ihc pf tm^rv/mdJHt^^Qt^t <tc î̂  rcp«>ite J 

shcHiid h« tHtcfIs HJenliftcd .ind cvplained 'ii ,i {oi>inole CMI pugs 12 Annvtint> ̂ hlHlk1 tx rer ' led ct; 
ihtA hr.c only under special viTc.imstantcs, usually .itter permi* ton is ohU'r.:d from lhe C iMUmi'-
sK»n for excepiic>n\ to presLnhcd acccHiniing Refcence tM suth •ufhoni NhcHitd he made uhen 
explaining the n'- Hinjs reported Re\D'.>ndenlN musi rmt make jihti.ary '.^angr^ to ihc printed 
vtuh Of cc'lumn hradinj^s wiihtMtt vpcciftc autĥ wilV from the t c»mmis ton 

h-vmsi-s RK CO. YADKIl k RK CO. 

( • • " —' 
< ll i^'.s . *^ p "•- I ' M H I S J I Ntl chiiiTĵ c- iluitng <"i»iv,s iihiirj^s Junng 

VCdl 

Nel chdiKes iliiimg 
vcar 

CtToŝ  c h a t d u r i n g 
vear 

Net charges during 
year 

(rtoss vhargt-% during 
veat 

Net chargrs dutmg 
year 

1 I f i c 

\.. 
i 
} <i' 
1 

111 tin It) (mt lnl (ol 

s 
(108) 

$ $ % $ % 
! 
s 

Nô  le 4 

7 

(528) 8 

(276) 1 
9 

(989) i 10 

I I (5) 
10 

I I 

(265) 12 

1.1 

(1.766) 14 

15 

16 

17 

18 

19 

20 

21 
s-> 

i :̂  
24 

:s 

26 

27 

2S 
• " -f 

I 
29 

M) 

M 

12 

! M 

I. (3,937) V l 

37 
y» 
.<9 

Noi le 40 

41 

42 

1 1 4. 
1 44 

45 

(1U5) 46 

47 

ilki 4>t 

49 

^) 
(1^,120) No: le 51 
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Lessor Initials Year 19 75 

212. PROPKIKTARS C C)MPAMK,S 

( n i l . , , , , . . proprietary cnipnr.i 
Mon of the lessor companies included in this report ti e , one d//nf wh.ise 
outstanding stocks or obligations are held by or for the respondeni wilh
nui any accounting to the said proprieiary corporalion) Il may also in-

slude such line when Ihe aciual litle lo all of the outstanding stocks m nb 
ligations lesls in a corporation ccnirolled by or controlling the respond 
ent; bul in Ihe case of any such inc/i/sion. the facts of ihe reiatuxn lo lhe 
respondent ixf ihe corptxratkti histdiiig lhe securir/cs should he fulh set 

I ine 
Sn 

Item 
la) Ib) !C ) Id) 

1 ! Mlleageowned Ro;id. 

^e.nnd ;ind idditional main tracks . 

'V Cf s ,ind iiirn.iiLits , 

> ,ird sw itching tracks. 

ind equipment prnpcit\ Ro.id. 

quipmeni 

ieneral expenditures 

nher property accounts', 

fotal taccnunt ^11) 

Improvemenis nn Iciscd pinpcrts: Road. 

' quipment 

.cneral expendilures 
I n t l i ; i . i^snunt ' ' • ' " ' i . 

I l l 

11 

IX'ptccuition ,ind ,imo,.i/ation taciunts 'Xth. 

and ~X^) 

I unded debt unmatured laccouni 765) 
I nnj:-tcrin debt in default laccouni 768) 

Amnunts p,n,ihle to alfiiiated companies I iccount 
^ ' i 9 l 

None 

( , i r . ' ,1 ;nl " ' i h . . 

simtnl unil**), \"onslmtiKm•Auiii H, pii*git;ss 
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Lessor Initials Year 19 

212 PROPRIFTSR^ COMPANIES—C oncluded 

forth in a fooinole The separation o( accounts 211 and 732 into "Road," 
"Equipment," and ""General expendilures" should be estimaied, if not 
actually shown on respondent's books Assign to "General Expendi
tures " onh such amounls as are nol included in ""Road" or "'Equip

ment ' Enter brief designation of the several proprietarv companies at 
Ihe heads of their respective column- .nd stale in fonlnott-s the names of 
lhe less -r,- .mpanies thai conliol iheni 

i f ) lh) (j) Ik) 
Line 
No, 

.\ 
4 

tt 

6 

1 

H 
1 

10 

II 

12 

I.' 

14 

1.̂  

16 

n 

I'S 

il 

1$ 

None 
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l.essor Initials Year 19 

NOTES ANI) RKMARKS RKC ARDINCi RKTVRNS IN SC HF.Dl'LK NC). 211 ON PAC;Fi» 18 AND 19 

AB.STRACT OF THE PROVISIONS OF THE LEASE BEARING ON RESPONDENT'S LIABILITY TO REI.MBLRSE THE LESSEE EOR 
IMPROVEMENTS MADE ON THE LEASED RAILRUAD PROPERTY 

(See instructions o« page 111 
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I cssor Initials 

( I M K \ l INM HI ( i l l > \M <)NrfKMS(. Kf >'. KNS IN M III III I I s \ M ) 2IS 

1 Schedules 21" ,md 21S slKmld (:nc p.n iisul.ti s nf st.icks. bonds, nilici sc..i,i..,l . i'i.i;.ilinn--. misciiiicd links, .md invcsiiiiciil .nl - .iiia-. ,1 
. '!ili..led companies ,ind othei investments held bv the lessor companies included in this repori .it the closc of thc year specifically as invest-
mems including the obligiitions of a Slate or loc.il gosernment. oi of m indisidual. so held; investmenls made, disposed of. or written down 
during the vear. and div idends ,ind interesi credited tn income Thev should exclude securities issued or assumed by respondents I or definition 
of affili.ited companies sec ihc 111' ŝ,. "Inseslmenis m itlilmtcd conipunics,'" tn thc i lulnnn Si suin nf \ccniinls fm 
Railrn.id C or'panies 

2 These investments should bc subdivided lo show the b.H>k s.duc pledged, unpledged, .ind held in fund accoiints, I'nder pledged" include 
the Kiok Ville of securities lecorded in accounts Nos ''21, ""Invesunents in atfiliated compiinies, " iind 722, " Other investments." which are 
deposited with some ptcdgec or olher trustee, or held subject to the licn of .i chattel mnrlgiige. or subject to .iny other restriction or condilion 
vkhich makes them unus.iil-jble for general corporate purposes "Lnpledged" should include all securities held by or for the respondent free 
from any lien or restriction, recorded in the accounis menlioned above. Lnder "In sinking, insurance, and othcr funds ' include the book siiiiie 
of secunties recorded in iiecounts Nos T^, "Sinkingfunds"; 716. ""Capital and other reserve funds" .md ' I " "Insurance ;ind other funds 

.1. For each lessor compiinv list the investments in lhe follow ing order mid show ,i t , '„; Ini cu. h i;i.nir .md c.ich cl.iss nt mvesunents b , i 
cniinis in numerical nrdci: 

lAI Stocks 
11) Larricrs—aclive, 
(2) Carriers—inactive. 
1-3) Noncarriers—aclive 
14) Noncarriers—inactive 1 

iHl Bonds I Including L.S (niicrn'Tic"i bn-nKl: 
l i I Other secured obligations; 
lOI lunsecured notes: 
ibi Investment advances 
4 The subclassificition of classes (Bl. (Cl. (Dl. and (Fi -hould he the same js that proi ided for class (A) 
.V The kinds of industrv represented by responilent's i.,vestments in the securities of other companies shoul'J be shown tsv symbol opposite 

the names of thc issuing corpor.ilions, the svmhnls .md ii'dustrial cLissiticilinns m K' .n Inllnus 

Symbol Kind nt fiiitiistf I 

I Aiiiiculiiiic, fnrcsiry . iind fisheries, 
II Vlining, 
III Construction 
IV Manufacturing 
V Wholesalt: and retail trade 
VI, Finance, insurance, and real estate. 
VIII Iransportation, communicalions. and other public utilities 
VI l l , Services, 
LX Ciovernment, 
\ Ml nthci 

6, By carrieis. .is the lerm is here used, is meanl companies owning or operating riiilroiids. facilities auxiliary Ihereto such as bridges, ferries, 
union depols and other terminal fiicililies, sleeping cars, parlor cars dining cars, freight cars, express service and facilities, eleclric railwins, 
highwa) motor vehicles, steamboats and other marine transportation equipment, pipe hnes tother ifian those for transportation of w.itcr), ,ind 
other instrumentalities devoted to the transpiirtiition of persons or propertv for hire leleiiraph ;ind telephone companies ,ire not meant to bc 
included 

7 Noncarner compnnies should, for the purposes of these schedules, mclude telephone companies, telegraph coinpanii-s. mining compn
nies. manufacturing comp.inies, hotel companies, etc Purely "holding sompanies" are lo be classed as noncarrier companies, even ihoiijih thc 
securities held by such companies .ire largely or enlirely those issued or assumed by carriers. 

8 by iin :iclive corporalion is meant one which maintains an organization for operating propertv or iidminisicring its Mn.inciiil .iffairs. An in
active corporation is one which has been practically ahsorbed in a controlling corporation, and which neither operate, property nor .idminisiers 
Its financial atTiurs if it miiint,.ins ,in organization it does so onlv for the purpose of complving with legal requirements and maiiiliuning title to 
prnperly nr fiiinchises 
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I,Cssor Initials \c.ir 11 75 

^ l - |N\ ESTMENTS IN AEEII I ATED C'OMPANIES 

ihci secured oî ; 
.1". t • ••: . . f l . s i'',i,,iicv.' "-iilh fcspi>rMlcn!. in td iOi ' i > (•:- '-."•' 

•"16, ("jp'tjl and othci reserve furnls ', ?,̂ | Insesiments m affiliated ccunp.t-
Insiif.mse lOd olfwr fund^ 

• i rt •• f!i2 lessoi iomp.iny in the Kxlv of the sihedule arkJ gisc. iheieumlei 
"1 • afhhalcd compiinies hefore Itsttng ihirtc of a second Irssĉ r These 

ir .1 tik^'hrv .pr-ti-' • -H," Kl'io <" st.od 

Indisatc hy means ot i,n jrhtir;ir> miirk m column id) Ihc ohligdii,m in support of uh'ch .ms 
security isplcd)|xd. m«»rigi^d.cH oiher*!^'crKumhered. giving names .ind cHhet iiKtvm.itit n, -
Iiculars of such oWigiiiuins in fiH»tr>o(es 

(itse totals for each sUss and ft^i each Hibcfiiss. and gfiiful (out f.>r cavih as-com " 
rmrics in i.(ilijmn>- '('• l.f -h' "v- J u- - f 71 . f i ." t , . - i K.-xit- -fh.-- . v i.r r-

I mc 
V . 

counl 

(11) 

Kind of 
industry 

(Cl 

Name of issuing company and description of security 
held, also lien reference, if any 

'dl 

Extent of 
control 

(e) 

INVtSISIfMN VI I I l lSf IW \ t SK 
IH)0KV4ll 1 iH" vCdil ST • " 
HU I) sl ( lOSf lit \i:\H 

No 
(11) 

Kind of 
industry 

(Cl 

Name of issuing company and description of security 
held, also lien reference, if any 

'dl 

Extent of 
control 

(e) 
Pledged 

(f) 
L'npledged 

Blue e Railwi ly Company 
9e $ 

721 E - l V I I Norfolk Southern Ry. Co. 80,539 

L E - l VI Southern Resion Industr ia l . Realty t Inc. 2,000 

X-] V I I Soa.Ry.Co,1st ^ t̂ge .Col l .Trust Bds 8,955 

B-1 V I I Sou.Ry.Co,1st Genl.Mtge.Bds. 162,605 
Total 721 25!+, 099 

l l l e and. VJes' ;ern Railway Company 1 

721 A - l V I I Sou.Ry,Co.-Coinmon Stock U80,527 

E - l V I I Norfolk Southern Ry. Co. 83,993 

.̂ '-,3 VI Southern Region I n d u s t r i a l Realit] 

•sO
 

C
O

 

^ 1 B - l l V I I Southern Ry.Co.1st & Genl Mtge.Bd J 176,055 

1 1 Tota l 721 1,621,208 
1 

t " 

I Poil i t . Rand f.eman, Asheboro and Southern R.R. :;o. 
A - l V I I Southern Railway Co.-Preferred St 3Gk 166,070 

A - l V I I Southern Railway Co.-Common Stock 7J+,952 

3t"BdsT B-1 V I I Southern Ry.Co.-lst Mtge.Coll.Tru 3t"BdsT ' 10,955 

E - l V I I Norfolk Southern Ry. Co. 16,5^+5 
Total 721 268,512 

• 
h— -' 

... —. • ,•• . ,. 1 

' 

IK 

19 

20 
:i 

28 

29 

(() 
<l 

-It 

9̂ 

40 

41 

42 

43 

41 

4̂  

46 

4-' 

48 

49 

VI 
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Lessor Iniu.ils ll'l 
a " ' 

. 1 " 1 S \ I S I M ! M S ! N \1 H I I V U I K OMPANIES-Cimtinued 

i c p u r l f d a. • V i u l H IS!_ lo l ^ In .nulling r n l l i f s in this n i l i i m n . ; * b f t n j l i i ' n . i . . . i i lumiis (/) 1*1 -inii ( l l I I the lOSi i l l ans m s c . l m n n ni,iJc i l i i i i i l i i lh< , f m i i t e i - I m m the 
u s f i n standard lin. i i l . ial ' iHiMicjii .ms m.iy •» us.iil nheic n^cssaiy .m « ; . i i un l i i l limilt.1 i.«.li . . IIIKT rtpiKliri) in tnlumn 1̂ 1, txplain ihe m a l l t i m a li)..ln.>ti' Hv ms i is mt . inl l h t n m 

tf anv l i t I I K s.impanif S inc l iuki l in ihts sclKdulr anr . o n l t . i l l t d hv rcsp.ni'Jtnl ihc pcisni t i i l siJciatHin Kivtn minus .k siuird in lc i t s i nt Ji i idrnUs imludf J ihcicm I I lh< . i i n s u l r i j l i u n utter. 
. i i n l i u l shiHilil lie t i t e i i . i i cnlumn te l In s a t anv t i i m p a n i l i s l rd is u m l m l l r d nthf i itian ihfi~i(»i m rtccivcd l i i i such imcMmcnls » a s i , l h c i than i,ish d c i i h c the iMnsaslum in uluntni i le liicn-
. . i i L m o c r s n i r .it ^Cl.lllllll•^ KIM-par lmil . i i s IOa l iHi tni i l r In , i - i ' . " i - . ' " t ^ uf y all cn lnc s in ciitumn I I I » h K h I tptcscnl a r tdi is lKin in Ihc Kn ik sall i i ' i- t s f . m i l u s I'v ^vnifn'l 
' .ihcl p.irlic^ and pants ul.irs n f . u n l i t , ! and gite f u l l cvplanathin in . i f is i lnnic in fach lasc 

!' . I l l It. . i . . , r . . . i i l !• r ' l i ' i ' i ' . ' I l ' l l - , '1 . " l l l t , 1 ' ^ 1 . ' I h l . . .hedul f vhiH,Id mil in.,iude sc iu i i l i c . issued lit .issumed hy ii 'spi . i i i l i ' i i i 

INS ISI XII NFS XT<H>M <» i t 

H*>oK v.iliieot 
i n . f s l i n c n i . nl.idf 

iNVESTMf STsmsposnMrt (m w(iiTr»;N nows 
IH RlV. \ 1 XR 

IMS IIIt.MlS < Ht I>TI;RKST 
IH RIVi VIAR 

I IIIC 
Nl . 

l U K I K V SI 1 1 iM- \ S K R M I t f l I M T I l . t I M ' < » * K H*>oK v.iliieot 
i n . f s l i n c n i . nl.idf 

iNVESTMf STsmsposnMrt (m w(iiTr»;N nows 
IH RlV. \ 1 XR 

IMS IIIt.MlS < Ht I>TI;RKST 
IH RIVi VIAR 

I IIIC 
Nl . 

In sinliiniE. invut inst . 
and iilllct fund-

Ih l 
Uuii! ho»vk s»!ue 

duimi i i f . i i 

' 1 ' 
HtKik value 

i k l 
Selling pnce 

111 
Kalc 
Imt 

Arnouni sTcdKcd to 
I M c t - f l C 

I IIIC 
Nl . 

s $ $ $ $ 9e $ 
i 

t 

\ 
I 

s 

6 

,s 

10 

11 

12 

r-
14 

i" 

16 

r 
18 

19 

20 

21 

11 

24 

TS 

26 

27 

2H 

29 

M) 

'1 

32 

33 

.U 

5̂ 

36 

V 

38 

80,539 
i 

t 

\ 
I 

s 

6 

,s 

10 

11 

12 

r-
14 

i" 

16 

r 
18 

19 

20 

21 

11 

24 

TS 

26 

27 

2H 

29 

M) 

'1 

32 

33 

.U 

5̂ 

36 

V 

38 

i 

t 

\ 
I 

s 

6 

,s 

10 

11 

12 

r-
14 

i" 

16 

r 
18 

19 

20 

21 

11 

24 

TS 

26 

27 

2H 

29 

M) 

'1 

32 

33 

.U 

5̂ 

36 

V 

38 

2,000 

i 

t 

\ 
I 

s 

6 

,s 

10 

11 

12 

r-
14 

i" 

16 

r 
18 

19 

20 

21 

11 

24 

TS 

26 

27 

2H 

29 

M) 

'1 

32 

33 

.U 

5̂ 

36 

V 

38 

i 

t 

\ 
I 

s 

6 

,s 

10 

11 

12 

r-
14 

i" 

16 

r 
18 

19 

20 

21 

11 

24 

TS 

26 

27 

2H 

29 

M) 

'1 

32 

33 

.U 

5̂ 

36 

V 

38 

8,955 ^05 i 

i 

t 

\ 
I 

s 

6 

,s 

10 

11 

12 

r-
14 

i" 

16 

r 
18 

19 

20 

21 

11 

24 

TS 

26 

27 

2H 

29 

M) 

'1 

32 

33 

.U 

5̂ 

36 

V 

38 

i 

t 

\ 
I 

s 

6 

,s 

10 

11 

12 

r-
14 

i" 

16 

r 
18 

19 

20 

21 

11 

24 

TS 

26 

27 

2H 

29 

M) 

'1 

32 

33 

.U 

5̂ 

36 

V 

38 

162,605 h-^/\ > 9,110 

i 

t 

\ 
I 

s 

6 

,s 

10 

11 

12 

r-
14 

i" 

16 

r 
18 

19 

20 

21 

11 

24 

TS 

26 

27 

2H 

29 

M) 

'1 

32 

33 

.U 

5̂ 

36 

V 

38 

25i+.099 

i 

t 

\ 
I 
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6 

,s 

10 

11 

12 

r-
14 

i" 

16 

r 
18 

19 

20 

21 

11 

24 

TS 
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2H 

29 
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'1 
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' «• .or Ip'tials 

217 INV ESI MEN IS IN VEî  ILIA TED CCiSIPA.MKS—C oniinued 

! 

iPxI t '^ I rv 

'ii;; vitmp^inv .md dcsct>{ " 
• ' id .0 Ih-n reference 1'. 

I l l , 

Y McftI ol 
control 

INVKSTSttMS VI I Hist lit \ t \ t ! 

iPxI t '^ I rv 

'ii;; vitmp^inv .md dcsct>{ " 
• ' id .0 Ih-n reference 1'. 

I l l , 

Y McftI ol 
control 

WKIIs S XI t t <(• XSKR NT HH II XT ( 1 <>Sf <* VTAR 

! 

iPxI t '^ I rv 

'ii;; vitmp^inv .md dcsct>{ " 
• ' id .0 Ih-n reference 1'. 

I l l , 

Y McftI ol 
control 

111 I j i l 

Yadltin E ailrO'C .d Company 
$ 

721 A - l V I I Sou.Ry.Co.-Preferred Stock 203,1+51 

A - l Sou.Ry.Co.-Common Stock 223,732 

;721 B-1 V I I Sou.Ry.Co.-1st Mbge.Coll.Tru si ; Bds. U6,575 

Sou.Ry.Co.-1st & Genl.Mfci2:^.5d 1+18,1+19 

721 D-3 VI Southern Region IndustriaL Rê  p i t y , I fic. .38.3,1+15 

National In-vestment Co.-Note 1+63.781 

National In'ves'tment Co.-Note 1+13.836 

721 E - l V I I ! Norfolk Southerr. Ry.Cc. •^7,17k 
Tot'UJ. 721 2.190'. 383 
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"• 
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Lessor Initials Year 197". 27 

217. INVFJsTMENTS IN AEFH.IATEl) ( l>slP\N!ES -C oncluded 

INVtSTMIiNTS XT C i i t t l H» \T.AI. iNVt-STME VTS wsrtSED ot" OR WRI nr s um N 
PtWNt; YEAR 1 

IMMmMISOK INTf Hl-XI 1 

B(X)K \ »Ll K «» XMOCINT IffiLD AT C l ^ K I ! Of VEAR 

iNVt-STME VTS wsrtSED ot" OR WRI nr s um N 
PtWNt; YEAR 1 In Rl?v(> i r . ^ n 

In sinkmg. 1 
insurance, and 

other funds 
(h) i 

Int.iln.' 

ID 

Book value of 
investmenls made 

during year 
(J) 

Book value 

(k) 

Selling price 

(1) 

Rate 

(m) 

Amouni credited to 
income 

In) 

1 ine 
Nn 

s 
1 
s i 

1 

1 

$ i 

t 4-

S 

51 

r 203,1+51 
1 
5 ;.0,036 52 

53 

223.732 $ 2,02 19,686 54 

Per i hare 55 

U6,575 1 — t i f .5 2,1+75 56 

1 
1 1 

1 S" 

l+l8>19 i l+-5/^ i 22,8i+7 . .'8 

.59 

333,1+15 60 

61 

1+63,781 5 23.,189 62 

63 

1+.13,836 5.5 22.761 64 
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' .e'ssor InitiiilN 

218. OTHFR !NVl':STMKNTS 

J »jiss' particulars t.l invcMments in stucks. honds, .iiher MTsured i»W,gaiK>ns. unvcured 
ncHCN Attfi vnotstmcm advances o< all corporations iMhei than ,ilfih«ied compttmes. mchKVfd in 
.K.-couni') Nos. ''1.^. 'Sinking fu^d^ . ' I f t . "Capital and tnher reserse funds i22. O t b t i ir*esi 
ments and " ' l ' ' . "insurance and oihcr funds " I .esimenn insluded m »cciHim N*» ' 1 ^ , ' ' i t . 
.vrtd " 1 " hetd hv tru t̂ee^ in heu o( "-ash dcpcvsMs lecjuued under ihe gc>scTning mMrunv-nt are mhe 
rxiriiided from ihis schedule 

- Fnicr the name of a reportmg tesscr. .mpany ir the hodv of the scheduk and give, ihereun 
dcr, vuriKutats of its ^nhei mvestments betort listing ths^« of .i scvond lessor These names 
should he listed in Ihc order in *hK-h (hev appear on the hatance sheet 

' Fntncs in this scheduU -houM hc made m M.cordaru.-c with thc definition* artd ^rttt»l in 
siructuwis given tw page classifying the investments by means of icfters. hyuies and • >mhi.̂ s 
m co'umns u>. (hi, and (cl tn -e* T:\eitt* cn I ' S. Ircasu-y hdK jnd fto;e\ mis repcrrtcd a-s vme 
Item 

4 InJicaie hy rneans of ui ,tft<-trary mark m ci»himn id) the ohligation n •suppt)rt of »hich any 
s'ccfiiTs IS pledged, imirtgafcd. * r otherwis encumhered. giving names and other impofiitm par 
tKuUrs (tf such tiWigatK'ns U: f iv tnofs 

*• Give tiitals for each class arxl for each subclass. and a grand tc>ial for each account 

I mc 
No. 

Ac
count 
No 
(a I 

Class 
No 

(b, 

Kind of 
industrv 

(c) 

tH government and<>escnption of seciri;s held, aiso 
!icn reference. i( any 

(d) 

IVSESTSIEMN M t U K K O f Vi:,MI 

BOOK V ALtT Of AMOI "ST W U ) *T CLOSE Of VIAII 

Pledged 

(el 

Unpledged 

(0 

None 
1 

1 

! i j 
1 

i ^ 
1 

[. 

... ..... —..— .— — _ 

— — 

1 -1 

_ 
... -4 

" 1 

.. 
1 . — _ 

- . 

'•- -I » 

• 
, ^ 

1 

L L iola! 
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49 
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: i H . OTHKR INVF-STM^NTS—t oncluded 

rjttru . in a^umn fdUS>uld sh< •» date of matuntv of hcK>ds and cvihci csidenccs of indcN 
cdoe>' In •̂;i>r •'hlniHiic>n'of the s.ir,e ie- stnalKm mature sertalK the tliic m . c l i i i n t i m : i \ hc 

II'making entnes in thl 

H Paniculais of mvestments made, Jispt)sed of. CM *rii!en dossn uunng thr yeat should heps 
en m cidiimns ('Mo fk). mdustve If the cost of any msesiment made dunng the ve.if differs from 
the hook salue reported in co'umn (il, esplain the mallei m a ftn tnoie llv \ <»si ' i> rruMnt thc 
».onstdcr;(Iion gisen minus accrued intc csl or disidends inv.ludcd ih*-icin If thc i.onsu)(-Tati.'n 
^\KVi ot tcccised (CH such investmenls w. as othc! Ihan c;csh descnEv the iransactHin in ,i (ooi 
note Identifv ,ill entries IP co*umn (j) svhich represeni .1 ( i! ' , > n ii r r." • . .-oi. v 
hs s>mb<*l and give full exf^anaiHHi m a fcHJinote mcac^ 

PATNTMENTS AT Cl <1M (tl \¥J(lL 

Book \ 4111 (» * m vr HtLD A r (T*)st tw vr VR 

in sinking, 
insurance, and 

other funds 

l l " l O l i ' l l ^ I lL l J c 

ilunng year 

ISA iSTMi vrs iWi«»iH) IIKIII »«rm> ixms 
tAtrxii itat 

Umii. mine 

_^lil 

MViDSNDSOIt IMISLST 
DmiM ITSR 

'Smiitnl srcii' 
incom'.' 
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Lessor Inm.ils Vea, l'*75 

1 SK I RITIE>i, ADVANC E.S. SNI) OTHER INTANGIBLF.S OWNEO OR CONTROLLED TliROLGH 
NONREPORTINC; < VRRIER OR NONCARRIER .Sl B.SII)IARIK.S 

- !. i fp i i .c iuej l ' l M-.uniu , anil jil\an..-i .<ii^liiijin.i st.uiilti,. i i j piHi tu lite ( iimmi.'.ii'n urtlc Itie piiniskins nt i V l i i l l the IninrMiiir dtenmeree .an. i*illKMil 
n l f i i i i . and lit ulhrr iiitamphW prnpeil > inaiicslly imnti) or .on • legard lo any ,|UCslKin uf *lwifwr ih* iinmpany issumg Ihe sevuriiies ur Ihe tibligor. is lunlrtilled 

, , .ncluded in ihis repur! llii.iugli jnv ',uh.idiiii. whi-h dues IKM re j t,y ihe subsidiary 

•tt) 

Name ol nonreponinf earnei or noocamer wbsnliifv 
j llial imnMhe sevdrine. advance, mocliei inlanjilile 
i pfopeni 

I t l 

I Same of 1 siunftiwipani ind secunly or cicr< 
iinnc in svliich mieilmenl n tnad. 

Id . 

i i i i 

None 
i j 

f •• • • -
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t • - -

' ~ ' •— 
I ' "- - - - -

L— , 

! . ,. 
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Lessor Initials Veal I*^ 75 31 

221. S E C t R I T I E S , \ I ) \ \NC Ks, SNI) OTHER INTANCJIBLES OWNED OR CONTROLLEI) THROI C;H 

NONREPORTINC; C ARRIER OR NONC ARRIER SI B.SII)!ARIKS—C omiuded 

This schedule should include ait secunliv'v. ur^n .KccHini adsAiKCs, and other mtangifstc propei j of o'hci . 
t\ osfcned or ciMitiolled through ns>nrep*)rting earner arvJ noncarner suhshJianes, as *cH as ihosc | Ins rsti 

i 

iganiuitoiis v)t indivtOuals sshose astkms respondent is ahk to determine 
>en's m t ' S Treavury ohlifatimis may he comf ined in a single item 

Tc»tal ititok siiKw of 
investments a' 

close ol thc year 
(et 

II.10I1 salue of 
mse ,liTienls made 

i» KS rsil MS nisniKH) nr n« »» ims i . 
DOWMHIUV.^FJUI Tc»tal ititok siiKw of 

investments a' 
close ol thc year 

(et 
diir.ngihe vc»: 

If) 
Hook value Seltint pnce 

ihl 
Remarks 

fO 
Line 
No, 

$ s $ i 

1 

2 

3 

4 
T 

5 

6 

7 

8 

9 

.... ..... 10 

I I 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

• 
25 

—— .——^———————— 26 

27 

28 

29 

30 

31 

32 

33 

.—- 34 

I - - — i 35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 
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•"•.PITAI..STCK K 

«>mmon 
i^efe^red 
iVhenture 
Rccc'p*^ oulMancimjt 

state in a fcK)lnoie. thi t:l»t^ of MiH.k tovcrcd hy the receipts 
Ir ..ase any "Preferred ' or f>ctwniure ' slock is outstanding, the rate cW dividend requtie 

ments should be sho»n m column (h). and it should he slaled whether the dividends iire cumula 

•*sc or nortcumulalivc If the Jcsignaiion of an> class of 'tcKk shossn m cofutnn fh)fs nttt suffi-
CK tiy descriptive to tndicate cleaitv its dividend nghts and csjuitv in thc assets of the rcspt-ndeni. 
a .c. oleic statemeni c»f ihc facts should he gtscn 

In s.eXing iflc dale of an authcKizaliori, i f^ dale of thc latcsi assent CH ratihcttion itcccssai> lo 
It* sa idtiy should he shossn, e g . in case an authorization is required to ht r<ilihed h> si«H.khofd~ 
crs aficr jclK>n hy thc hoard of dirccli>rs. hut is mrt required to he approved hy anv .Slalc ttt either 
goven mental hoard or ĉ tficct give thc da»e of approval hv si,>ckh<tlders, if the .isscni of ;i Stale 
radTsSiw.' commcssusn ot either OUWK hcAtd ot offictt ts necesvafv. give thc date of >uvh assent, or 
i( suhsec,ucni to such assent notice has tii t* filed with a secretarv of state or '̂ thcr puNic .•fficer 
ano a tax u olher fee has to hfc paid as a cc>ndii;on precedent to the validitv of tfie issue, give the 
da'e cvf sue*i payment In case sc>mc ci'ndKion precedeni has ti he comptied with after the app-

company 

WlTHPARV.ALt'E 

company Class of slock 
;b) 

Far v.ilue 
per share 

ic) 

Duic issue 
Has aulhor-

izcd 
id) 

P-ar value ol vmount 
aulhon/ed 

ie) 

lolat p.ir value oui
sianding al close 

. i | vcar 
l l i 

Iflfal par i«luc nominaUs ts\ur<J MHCI 
ncMnmalls oulManding at t-Uiyt iif scar 

company Class of slock 
;b) 

Far v.ilue 
per share 

ic) 

Duic issue 
Has aulhor-

izcd 
id) 

P-ar value ol vmount 
aulhon/ed 

ie) 

lolat p.ir value oui
sianding al close 

. i | vcar 
l l i 

In treasury 
lg> 

lodged as collaleral 
Ihl 

In sinking iir iHhei 
funds 

111 

Blue Rid^e Railway Con 
s 
.pan:'' 

$ s s s s 

1+/28/01 100,000 100.000 

Dan-ville ai id Western I ailwE y Compa 
i nnrmnon 100 1/11+,/91 368,600 .368.600 

t mirhajn & u JjT.oad C, bmpany 
Common 100 1/20/05 "TLW, 000 250,000 

r •• 
I High Point .Randleman,/ shebc iro and Southern Railroad C ompan,y 

Common :'i+b,iou 248,100 

Yadkin Rai Lroad CamDar 
C amnion 50 11/7/80 625,000 625,000 

r " 

. 

1 

9 

10 

11 

12 

13 

14 

15 

16 
17 

18 

19 

20 
21 
I t 

2? 

24 

25 

26 
27 

28 

29 

.30 

31 

tz 
33 
34 
y5 

36 

37 

38 

.W 

40 

41 

42 

43 

44 

45 

46 

47 

48 

I 49 
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Lesvor Initiah wz Year H 

25\ ( APITAI. STOt K - ( «mlut*td 

ai and raiificaiMm of the sux:ktH>Wers has heen ostained. «aie, m a footnote, the particular', of 
such condition ami of the respondent s iomiriuiKeihere*ilh l i should he noted that sectum 2Skt 
of the Imerstaie f ommerce A' t makes ii jnUwfi I for a carrwr lo issue or assume any seciuities, 
i-fUcss .ind until, and then oo(> to thc c»lent that, the Commissism hy mder authorizes such issue 
'f aSMimptton 

Fn lies in c<>tumns f f ' ar»d (n' »hould irKlud' stock nominallv tssued, ntrniinaJiy cKitstanding. 
anj actualls cxiistandmg For the 'Kirposes of this report o^tital stock and c Vr sccunties »re 
cc îsidered t*̂  he rKwninaf v issffcd *hen cert fitates arc sijcned and sealed and placed with thc 

proper o.'itcr fc. sa'e and delivers or aic pledged or otherv .se placed m some special fund of the 
respondei.t llvey are considered to he achaUfv issued w'.wn sold to a h*>na Mc puichasei 'or a 
valuahif co.-tsideratKm. and sucS pursftaser tKJds i t w . I'ce ftom Lcmtrol hv ihc respondent All 
securities act -allv icsocd and not {.accoutred tt\ i»r f,.f the respondent are considered to hc acfu. 
ly oul^tHnding '1 rcacgiiired h\ for the rcsp*- »lcnl under such cttv umstances as rcguirr then, 
to Ccsnsidercd . • ' . ' ••' ,i'''i; ."cc'eit .'t -rttitrt) thes .ut tiin»Hlered to he noniina"s 
oufsfandinf 

withoul Pur Value 

TotaJ par valuc acluully 
l - ' a i ' . f ' l ock 

I k l 

Oau issue was 

1 

Number 111 shares au

Number ol shares ] 
outstanding al close oil 

Number nf shares nominally tssued and 
nominally uulstandins al close ul year 

( ash Value of coiisiO 
eration received for 
SliKks actua' •, utit 

•.ta'>cli i 

i r i 

1 me 
ouisiandine 

If) 

l - ' a i ' . f ' l ock 

I k l 

aulhonred 

ni 

lhon/ed 

i m l in i I 

1 
In l icjsdrv 1 

lal 1 

iccJged as toMat j 
era! i 

i 

In sinking in mh 
er funds 

l«l 

( ash Value of coiisiO 
eration received for 
SliKks actua' •, utit 

•.ta'>cli i 

i r i 

\ n 

$ 1 

i 1 
100.000 "1 

1 — — — ^ — — 

1 
1 

i 1 4 
I 
i 5 

%8.6oo i 6 
1 -
1 
1 « 

9 

250,000 10 
1 . 1! 

. A 12 
1 •1 

13 
21+8.100 — — — — 14 

, 15 
16 

) 1 r 
625,000 ,, -J 18 

19 
1 

20 

21 

-»•> 
23 

1 24 
25 

-. , 26 
t l 

28 

29 

M) 

31 

32 
\1 

34 

35 

t f t 

37 

38 
39 

40 

.1 

1 42 

45 

44 

45 
46 
47 

48 
49 
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Lessor Initials Year 1975 

25.̂ . ( APITA! ST()( K ( H A V ; K S m RIM. THt VEAR 

Otse fuil parlieulats of stocks actually or ntimnaiiy issued (either ctrigina! issues or rei»su*si 
and of stocks reacquired or canceled dunng the year i tutr the name of a reporting kssor compa 
ny in the body of the sshedale and give, thereunder, particulars of its capital stock changes dunng 
the year hefore listing [h,s\c of a second iessor These names should he listed m the crilcr m vshich 

ifie> appear on the haiance sheet In column fci stale whether issued for corsirucium of new 
propenies. for additions and beiiermcms. for purchase of tallwaj CH other property, (or csmver 
'jion, for acquisition c>f secunties. for reorganization, tx for c'the' .cftporate purp«>scs Aiso give 
the number and date of the authoniatiod hy th* pubhc authoniv under î Kosc ccintto' such issue 

.STCK'KS I.S,Sl ED [ ) l RINCi VEAR 

I ine 

1 

Cl.iss nl stock 

j 

Date of issue Purpose of the issue and authority I'.ir s .line • 

Net proceeds 
received 

fni issue (cash or its 
eqiiisalent) 

! Ih) le' Id) l e i 

1 
$ t̂̂  

-t 1 . 
; 
-1 , None ,—. 
< . I 1 

: 
6 1- - - I -

f 

- 1 — 
f 

H 

1 

10 , , . 
1 I I 

12 

13 
14 . , 
15 .—, 
16 

1 
1 

r 1 1 

\^t 

19 

20 

21 
ST ' 
21 

:'4 

JS 

26 
27 

2̂  

29 

30 

32 

33 

34 
35 

36 

•s ' 

111 
Total _ 

• ir r>s>nprfr ^llH.l<, sho* thc numht'i td -.hare 

254. STCK K LIABILITV FOR C ONVERSION OE SK I RITIF.S OF OTHER COMPANU:.S 

If at the close of the year the lessor companies included in this reporl were suhjecl lo ,iny liahilily lo issue their own capital slock in exihange 

for outstanding securities of consliluent or olher companies, give full piirticulars therei 1 here undei. including names of parties to conir icis and 

None 

Raii'oad Lessor Annual Reporl R-4 



I.esM»r I t l l t l . I** 75 35 

253. C APITAL .STCK'K C HANGES DURING THE VEAH—Conduded 

1 I. .nmg such authoniv In columniettnciwJe as c:avh nv.>n*> checks, dratls btUsot i vhouM equal the entry m cciumn id* 
^ ^cll,>^^. .md other commercial paper payaMc •!J»t on derrand hor nominatiy nsueo slock, i 
«how iciurns m i.o!umns fa), 'hi. (c). and 'dhvilv For each class i>f par stock actualty Ksued the I m 
sum of the entries in column^ 'cL l f l . and ihl. plus discounts sf less premiums in column (gi. l 

irticulars concerniny i'-c • ^ ^cll,>^^. .md other commercial paper payaMc •!J»t on derrand hor nominatiy nsueo slock, i 
«how iciurns m i.o!umns fa), 'hi. (c). and 'dhvilv For each class i>f par stock actualty Ksued the I m 
sum of the entries in column^ 'cL l f l . and ihl. plus discounts sf less premiums in column (gi. l 

columns ia), ii), and . 

STCK KS ISSI'ED IM RING YEAR—CantiBUcd STOCKS REAC'QLIRi » 

Cash value of olher Nel total discounis DLRING ST AR 

propertyacquired or (in hiackl or 
premiums lin red). 
Excludes entries 

in column (h) 
(gl 

Expense of issuing 
capita! slock 

i h ) 

AMOI NT REACCJl IRED 
Remarks 

(k) 

Line 
services received 
as consideration 

for issue 
(f) 

(in hiackl or 
premiums lin red). 
Excludes entries 

in column (h) 
(gl 

Expense of issuing 
capita! slock 

i h ) 

Pat value* 

l l ) 

Purchase price 
Remarks 

(k) 

Wo, 

$ $ S i s 
1 
2 

3 

4 
5 

6 
7 

8 
1 
i 9 

1 

10 
. 1 

1 II 

12 

13 

14 

15 

16 
17 

18 

19 

20 

21 

22 
->T 

24 
25 

26 

27 

28 
29 

30 

' 32 

33 

34 
ts 

36 
1 
1 

37 
1 

1 
38 
39 

'1 If nonji.i ^ho« tite numhc of shaies 

254, STCK K LIABILITY FOR CONVERSION OF SEC 1 RITIES OF OTHER OMPANIES—Concluded 

ahslr:,its of terms of enntracts ^hereunder such liahility exists 
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1 essni Inm.I 37 

INSTRl I TIONSI ONt ERMNG REIT RNS I t ) BE \ l \ \ i \ IN S( HEDl I F 261 ON PSGF.S.38.4ft, \ND41 

disc p,iMiculiirs of lhe various issues 111 . , i n . ~ in .icniini- "• > I unded deht unniatuii'd. "68. Dehi in default, "d", Kcccivti^ 
and Trustees' securities. " Ititi. ""Hquipmeni ohligations, " and 764 " Kquipment ohiigalions and olhei dchl due wnhin I year" al the close of the 
year, together with interest accrued and intcresi p;iid dunnt; 'he ve.ir .ind tntal .imoiinl nf ni uiiieil interest in default Include receipts outstanding 
fnr funded deht with their respective issues 

In column lalenter the name of a reporting lessnr comtiany and give, thcrciindei, the name ol each of its honds ni othe, ohligations hefore lisiing 
those of a second lessor I'hc names of the lessors should he listed in the order in which ihey appear on the haiance sheet Classify the funded dehl 
ind sec urities nf each lessni hv .ic cnunts and according to the follow ing designations in the numerical ordet given: 

111 Mortgage honds 
(ii) VV Ith hxed interest 
ir>i "Wilh contingent interest, 

t2i Collateral Irusl honds, 
lil) With hxed intere'.t 
Ihl With contingent interest 

I '•• I nsecured honds iDehenuiresr 
fa) With hxed interest 
ihl Wilh contingent inlcre .l 

I4i l-quipmeni ohligations i( iirrnratinni 
(,il I quip,Tient seturities 
tbt Cnndilional or deferied r-'^'"'"'" .nnirai ls 

1̂1 Miscellaneous ohligations 
ll-l Receivers" and trustees" securities: 

(ill I quipment ohligations 
tbl i Ither than equipment ohiigalions 

1̂1 Shnrt-term notes in default 

disc ini.ils fnr c.ich iir.iiip and subgroup ,if honds or nther ohligations Columns tf). tfi). lh). li). and I))ite inlended further to classify the ohiiga-
tmns lit lhe company and are to he answered "Yes " or "No,"' 

If ,in issue is a serial issue. Ihe last dale of maturity should be shown in column tc; preceded hy the letter "S ' If the payments required in the 
contracts for equipment obligations are unequal in amount (except for the last payment) or are lo he made at irregular intervals, show .i svmhnl 
agains! the enlrv made in column (c/opposite the name of such o'lligalion and give parliculars in a foolnote 

If the issue is ,x income bond, lhe entry in column Id) should be the annual maximum rale of interest specified by Ihe indenture In column ikt 
show the approximale number of miles of road on which the mortgage is a direct first lien and in column (/,'lhe approximale number of miles of road 
on which the mortgage is a direcl junior lien. Do nol consider any road or olher properly indireclly subjecl loeilher a first or junior lien Ihrough the 
pledge ol collaleral. leaseholds, or olher conlr iclual righis in making the relurns required in columns (i). Ij). 'k). and (I). 

In column (ntenler the amouni of bonds bolh nomin il'y and actually issued up to the date of the report and nol the amount authori/td. 
^laturcd obligations amounting to less than S50.(I0I) which have not been presented for paymenl may be combined into a single entrv designated 

•^linor ilems of matured obligations, each less than SMI.OOO " and the tolal of such items shown in a footnote 
Noenlries shall bc m.ide in ihis schedule with respect to issues i , ' matured obligations nominally issued or nominally outst,.nding when no parts 

of such issues are actually outstanding. 
Lor dehnitions of " nominally issued. " "nominaiiy outstanding. " "actually issued.' and "actually outstanding." see Schedule 2'ii 
Fniries in columns lv ,'and fw I should include interest accrued on funded debt reacquired, matured during the year, even ihough no porlion of the 

issue is outstanding ill the close of the yeat 
In column l>;enter the lolal in account \ o ""XI " Interest in defaull, ' at the close of ihc year 
On page 41, give parliculars nt i l>,ini;cs liniiiii; tlu vear in funded debt and othei nbligaiiins. following the same order in which thev iippear in the 

pnni paiies nf this schedule, 
Ir. cnuiinii (/. late whether issued for consiruelion of new properlies. for iiddilions and betterments, for purchase of railroad or olher property 

111! cnnveisinn, for acquisiiion nf securities, for reorganization, or for other eorpoiiite purposes Also give the number and date of aulhon/ation hy 
the public auihorily under whose conlrol such issue was made, naming such ,iiilhnnl\ 1 m nnninallv issued securiti'-', .lmw returns ,n cnlumns l / l 
.ind iaiiinnli 

1,11 e,ic ll 11, I .' . iiiitK's ,K lli.iii\ issued. Ihc sum of the entnes in cnlunins ihl-i and (c plus discounts or less premiums, such discounts nr 
premiunis tn he shnw n in a fontnole applicble to each issue, should equal the entry in cnlumn (.till Koi delinition of expense, reportable in cnluirn 
fcc^ see Delinition 10 in the I 'niform System of Accounts for Railrn id C'ompanies 

Particulars eoneerning the rciicquiiemcnl of securities that werr iclually outstanding should be reported in columns fa^ (ddl, and leel. 
Include those securiiies that have K'en called for paymenl during Ihe year for which liability has been iransferred lo a'jcouni No 763. "Other 

. iirreiii li,ibiliiii's 

NOTES AND REMARKS 

Railroad Lessoi Annual Report K-4 
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261. FLNDED DEBT AND OTHER OBLIC; S I IONS 

N,iminal 

dale uf 

issue 

Ihl 

i 

l>alci<l 

malurits 

I I I 

f M 1 's r I'Kt IV Ish -Ns 
I1.1l s i i iu 11, \ t ins i-vin IM m i l 1 

1 i i i . » , i I . 

isoimiiniiifiiirv 
K l Sl o i l I'IKVIN.SI 

' « 1 1 SSI i i iN I I . SI a 
\ t I I l l l l t M U r m 
' l l< IH ,» I ION ' .* \ 
SWKII-Vl.Sm W 

N,iminal 

dale uf 

issue 

Ihl 

i 

l>alci<l 

malurits 

I I I 

Kalc î -r 
cent pc' 
annum 
tcutrcnl 
sear i 

l e l 

' ser 

, .n 

1(1 

Call p(»ir 1(1 1 

matuntv cith 

er ihafl !i>f 

1 1 

Elue Ritige Railvra.y Company 

"" •• — • 
None 

1 

Dan-vllle and Western Railway CcMp; iny 
7(̂ 5 P-i'rn'h Mnrt.ga£« Rnnrt.q ?Jh 12/ ' ' i l 

1891 2000 5 J & J - l No No No Yes No 

-• 
'"rmrham & South Carolina Railroad < -ompa; 

765 American Tobacco Co. Z/'i ^ I n 
"Tobacco Spur" purchase Agreement 1951 d e f , 

i 

High Point,Randleman,Asheboro and Sout! nem Ra i l ro ad Con pany 
, 765 ( l - a ) F i r s t Morttiage Bonds V l X2/3 i 2000 5 JScJ-1 No No No Yes No 

1 

Yadkin Ra i l road Ccmpar^ 
7b5 ( l - a ) F i r s t Mortgage Bonds 11/7 12/3 L 

1890 2000 5 i J&J- l No No No Yes No 

i 

1 

1 

1 

(jranii Iota! 

Id 

1 I 

12 

14 

15 

16 

p 
in 
19 

2i) 

24 

2K 

29 

111 

)l 

W 

U 

36 

1 

38 

•!9 

41) 

41 

42 

43 

44 

4̂  

46 

47 

48 

49 

50 

M 

ST 

^X 

54 
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2*1. FIINDED DEBT AND OTHER OBI.|C;ATION.S—Continued 

smioxtMxrK 
M M B l . m W 

V M O l NT NOMIN s l l .> 

LSS! V l i A N I V -

= A _ . J 

A M t H l*T R l A( V I l l i ! n 

\ M > -
MM vt t \ ) i M N t \ i ! l M ( y <H | S | W I M M , . 

S | | | . I .SO» I I M ' 

V M O l NT NOMIN s l l .> 

LSS! V l i A N I V -

= A _ . J 

A M t H l*T R l A( V I l l i ! n 

\ M > - j 

I M U K T U 

SI IJK< T T » > -

lu i i i t rfitiuuni 
nominHiK jnd 
.. ' i n : > .'Mied 

Hcld in special funds 
t» m treasuiy ot 
pledged ((dcniify ( .inceleil 

k l l 

C'arceled Ihiough 
sir.ktr.$ lund , H 

Olherwise canceled 
l ldenl i ly canceled 

Ihruugh Sinking 
fund by 

.V mhul I , 

• l i ' 

Held in special funds 
or m Iteasury cw 
pledged l ldent i fy 

Maluted .nd no 
provision made 

for payinent 
laccouni "'68) 

(ul 

1 OK 
No 

f irsl lien 

I k l 

Juniorlo 
hrsi lien 

III 

lu i i i t rfitiuuni 
nominHiK jnd 
.. ' i n : > .'Mied 

pledged 'Ct unties hy 
symK-)! P ' . 
malured hy 

symfHil • M" ) 
*ni 

( .inceleil 

k l l 

l ulal .nioilPI 
Jc Ually issued 

i p l 

C'arceled Ihiough 
sir.ktr.$ lund , H 

Olherwise canceled 
l ldenl i ly canceled 

Ihruugh Sinking 
fund by 

.V mhul I , 

• l i ' 

pledged securities hy 
svmhol P • 
matured by 

svinK ! M " ) 

• r i 

I nmatu'ci) 
(accourls 

"ws and ""ft" 

( S I 

t nmalured 
1.iccount ^ M i 

I I I 

Maluted .nd no 
provision made 

for payinent 
laccouni "'68) 

(ul 

1 OK 
No 

$ $ s $ $ s % $ 
1 

t 

3 

4 

s 

( i 

7 

8 

1+2 •1 
O. ,052,OOC lA )52,OuO 61,000 991,000 9 

10 

I I 

12 

13 

14 

15 

?50.000 250,000 16 

V 

18 

19 

20 

21 
s-l 

27 1+02,000 f02,000 19,000 383,000 21 

24 

2^ 

26 
-17 

28 

29 

3JL 615,000 i)15,000 10,658 60l+,3l̂ 2 30 

.Xi 

32 

3̂  

34 

35 

.36 

37 

3X 

39 

40 

41 

42 

43 

44 

45 

46 

4^ 

t;i 

\ 
.50 

51 

52 

1 
1 .54 
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261. FLNDED DEBT ANDOTHER OBI Ic; ATIONS—C oniinued 

' 1 
1 \ M o * N I tit- l - ^ l t NV \ t I Nt Vt>IU K l S i . >1 vK 

i \miiuni ol interest paid Inlill amount of 
meres! m defaull 

(y) 

• i r>t̂  inti in •..i."c ordet as on p.î -v ^ 

; (a) 

1 . 

tvl 

1 

aged to mvcstiixni 
accnunts 

itiiiin(i year 

(X) 

Inlill amount of 
meres! m defaull 

(y) 

; Blue r.id^e Railway CompeJay 
$ $ i $ 

None 

Danviij . ' and Western Rail-way Co. 
765 ( l - a ) F i r s t Mortgage Bonds 

1+9,550 1+9,550 

Durham. & South Carolina Railroad :o. 
765 -Axtierican Tobacco Company 

"Tobacco Spur" Purchase Agreemen t 

I 

Hich Foint,Randleman,.Asheboro and Scruthem R.a L3,road Compai 
765 ( l - a ) F i r s t MortgaPie Bends 

^ 19,150 19,1^0 
1 
1 

1 

Yadkin Railroad Com'pat̂  
7G5 ( l - a ^ F i r s t itorteagt Bonds 

30,2.17 30,217 

1 
t 

1 

t 

1 

1 

1, ,, 

i firand Total 
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2«l. FIINDED DEBT AND OTHER C)BI.IC;ATIC)NS-C oncluded 

SECLRITIES ISSI'ED Dl RING YEAR 
SECI RITIKS KFAC QLIKED 

Dl RING YEAR 
AMOI N'T REACQLIRED 

fSirposc 111 l l ' .thniiis 
Net pr.'̂ t. 1. ci • ctvcd 
for issue (cash of its 

equiv ;tlentl 
K\|>ensc of issuing 

v-*curitjev Par '.alue I"! , ,:•,. ; • ..i-

I ine 
N,' 

Iz) (aal ihhi l l . s. i iddi ieel 

$ $ $ $ s 
1 

1 

% 
4 

s 
6 

I 

~ ' • '" 
X 

None 9 

10 

11 

12 
13 

14 

15 
133.1+53 133.1+53 16 

n 
18 

19 

20 

21 

22 
None 23 

24 
25 

26 
27 

28 
29 

None 30 

31 

32 

33 

34 
'5 

36 
37 

38 

39 

40 

41 

42 

43 

44 

45 

46 
t t 

48 

49 

.50 

51 

52 
1 53 

Cirand Total 1 54 ,. 
Riiilroad Lessor Annaal Report R-4 
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2*6. INTERESI ON INCOME BONDS 
-iccumulalcO and unpaid "i cot-imns i.ii. >\ 

1 • ' . . . ' t i i^ . . ' ' iM.^ct : ' iMtcu'-s' p-t . iMcti- I. Li-s.ricd . I • Mc'i',gagc Hond^. i J i ( o ' l . i ' i »i the names 
: f l ' • ,• .md < M Unsecured Btmds iDcbcnturesi. m schedule > l f urnied lleb^ .inO • ' In column f*)' 

11 of ihe honds 
' tsf inletcsl p.t 
1 close of ihc ' 

ll3 . : ^ n^mc. a-noLni and tKiminai rale of interest ^^^^,»n i 

. at the r»om>rtd! 'ate il ; 
I nred during thc st-.n 

I mc 
Sc. 

^».lme of tssue 
(frc ni seheduie 2f»I i 

. • . t i i 0 . n ) i i i i o n i 

schedule > I i 
'1 i n l c i t s; 

(from schedule 
>!' 
(Ct 

.\MCrt NroflNTERKSI 
I .Antount .ICIIDIK pav 

able litviei cordin 
getit inteiest provi-
sions. vhargcd lo 

income for the vcar 
(el 

Maximum amiMint 
pavable. if earned 

ull 

• hi.,)l(l bt: -sLiU-J --"riaf. 

'1,8. AMOl NTS PAVABLE TO AFFILIATED COMPANIFS 

. .i ' . ,nl Nu ^1,1*, Ainounts r , , , .HU- u i a f f i i u u d cuni , i j i i ic- ' by each Itssu-

I ;ne 

l b ) 

Blue Ritige Raijvray Company None 

Danville and ,,' :.. .urn Railv/ay Company 
Kotes Southern Railway Company 
Tnterest on Certificates of Indebtedness Southern Railway Company 
Inter'ist on First Mortgage Bonds Southern Railway Company 

High point.i andDemfin.A.qheboro and Souther) iRR Co, 
iVorfoli: Southern Railway Ccupany 

Certificates of Indebtedness Southern Railway Company 
Intere,it cm First Mortgage Bonds Southern Railway Company 
Ad'̂ ances Southern Rai.lway Company 
Interest on Certificate of Indctbtedness Southern Railvay Company 
Interest on unpaid •'.nterest of Ctfs. of 
Indebt (:-iness Southern Railway Company 

Totai Payable to Southern Rail-way Compa my 
Total Payable to Ajffiliated Companies 

" a. . . ... 

Yadkin Railroad Compan-y 
Advances Southern Railway Company 
Certificates of Indebtedneso Scnxthern Railway Company 
Interest on Certificetes of Indebtedness. Southern Ra.ilway Companv 
Interest on unpaid I n t . on 'ii;f.of Indeltedri sss Southern Railway Company 
Interest on First .v?tge. Bonds Southern RECilway Corapany , 

l i 

1" 

i 1 
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Lessor Initial 
Jltis. INTEREST ON [NCOS 

4 In column le' sho* the -uum ul inte'csi charged In the income accouni to; thc yea 
' In column l l i show the difference tsel'Aeen columns fitJand ie) 
ft In columns rfi), li), and ' j i shov. Ihe amounls of mieresi aclually paid dunng ihe year, legre-

galed in columns rhi and fiibelifceeii paymenls applicable lo lhe current year "s accruals, and ttiose 

lEBONDS—Cmcluded 

applicatile 10 past acctuals 
^ tn cclumnflJ SIHIW the sum ol unearned imeresi accumulaled under lhe p: 

secunly plus earned imeresi unpaid ai lhe ckyu of the year 

AMOCNT OF INTEREST-CondniMd 

imtMIUCt •TWIE.N MAXmCM FikVAlU f E.St,SH) 
KSD AMOCNT »C71 UXY THY IMX TOTAL PAID WITHIN YEAR Period for, or 

percentage of, 
for which 

cumulative, 
if 'iny 

(k) 

Tota! accuinulated un
earned interesi plus 

earned interest unpaid 
at the close of ihe year 

0) 

l.mc 
N i l Curreni year 

I f l 
All years 10 dale 

(*) 
On accoum of cjrrenl year 

(hi 
On accouni of prior years 

III 

Tol.i! 

I j i 

Period for, or 
percentage of, 

for which 
cumulative, 

if 'iny 
(k) 

Tota! accuinulated un
earned interesi plus 

earned interest unpaid 
at the close of ihe year 

0) 

l.mc 
N i l 

s s s s $ 
1 

•) 
X. 

4 

5 

6 
•s 

K 

9 

10 

11 

12 

M 

14 

1̂  

16 

P 

IS 

19 
20 

•) 
X. 

4 

5 

6 
•s 

K 

9 

10 

11 

12 

M 

14 

1̂  

16 

P 

IS 

19 
20 

•) 
X. 

4 

5 

6 
•s 

K 

9 

10 

11 

12 

M 

14 

1̂  

16 

P 

IS 

19 
20 

J 1 •) 
X. 

4 

5 

6 
•s 

K 

9 

10 

11 

12 

M 

14 

1̂  

16 

P 

IS 

19 
20 

•) 
X. 

4 

5 

6 
•s 

K 

9 

10 

11 

12 

M 

14 

1̂  

16 

P 

IS 

19 
20 

•) 
X. 

4 

5 

6 
•s 

K 

9 

10 

11 

12 

M 

14 

1̂  

16 

P 

IS 

19 
20 

•) 
X. 

4 

5 

6 
•s 

K 

9 

10 

11 

12 

M 

14 

1̂  

16 

P 

IS 

19 
20 

•) 
X. 

4 

5 

6 
•s 

K 

9 

10 

11 

12 

M 

14 

1̂  

16 

P 

IS 

19 
20 

•) 
X. 

4 

5 

6 
•s 

K 

9 

10 

11 

12 

M 

14 

1̂  

16 

P 

IS 

19 
20 

•) 
X. 

4 

5 

6 
•s 

K 

9 

10 

11 

12 

M 

14 

1̂  

16 

P 

IS 

19 
20 

•) 
X. 

4 

5 

6 
•s 

K 

9 

10 

11 

12 

M 

14 

1̂  

16 

P 

IS 

19 
20 

•) 
X. 

4 

5 

6 
•s 

K 

9 

10 

11 

12 

M 

14 

1̂  

16 

P 

IS 

19 
20 

•) 
X. 

4 

5 

6 
•s 

K 

9 

10 

11 

12 

M 

14 

1̂  

16 

P 

IS 

19 
20 

•) 
X. 

4 

5 

6 
•s 

K 

9 

10 

11 

12 

M 

14 

1̂  

16 

P 

IS 

19 
20 

•) 
X. 

4 

5 

6 
•s 

K 

9 

10 

11 

12 

M 

14 

1̂  

16 

P 

IS 

19 
20 

•) 
X. 

4 

5 

6 
•s 

K 

9 

10 

11 

12 

M 

14 

1̂  

16 

P 

IS 

19 
20 

•) 
X. 

4 

5 

6 
•s 

K 

9 

10 

11 

12 

M 

14 

1̂  

16 

P 

IS 

19 
20 

•) 
X. 

4 

5 

6 
•s 

K 

9 

10 

11 

12 

M 

14 

1̂  

16 

P 

IS 

19 
20 

•) 
X. 

4 

5 

6 
•s 

K 

9 

10 

11 

12 

M 

14 

1̂  

16 

P 

IS 

19 
20 

•) 
X. 

4 

5 

6 
•s 

K 

9 

10 

11 

12 

M 

14 

1̂  

16 

P 

IS 

19 
20 

m . AMOLNTS PAVABLE TO AFFILIATED COMPANIES -C oncluded 

'̂"'ihe y c V ' " " " " ^ " " " ' " " ' f s l iccruals and tnteresl payments un Jeht reitred dunni! the year, ccn thuuitli iiu fs riii.ii ul the deH 
g.'- ,. •.' • • 

remained ttutitand.ot ai rhc ^ OSC 

BALANCE AT C LOSE OF VEAB Kate of 
interest 

If) 

INTE REST ACCRIED DURIM; YKAH 
Inlcfc^ t paid during 

year 
ft) 

1 me 
N i l 

Noies 
(c) 

Open accounts 
Id) 

Total 
(e) 

Kate of 
interest 

If) 
Charged 10 income 

(g) 

Charged to eunsiruction or 
other invesiment account 

'h) 

Inlcfc^ t paid during 
year 

ft) 

1 me 
N i l 

$ $ $ 
•JC- T 

$ 
D Extent Earn 

S 

ed - Not Over 
% ^ 
cc: 
y Z 1 

t 

3 

4 

s 

6 

K 

9 

10 

11 

r 
13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

1 
t 

3 

4 

s 

6 

K 

9 

10 

11 

r 
13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

1 
t 

3 

4 

s 

6 

K 

9 

10 

11 

r 
13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

950,000 950,000 * ^7,500 1+7,500 

1 
t 

3 

4 

s 

6 

K 

9 

10 

11 

r 
13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

35l+,28l 35i+.,28l * ' 

1 
t 

3 

4 

s 

6 

K 

9 

10 

11 

r 
13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

801,260 801,260 

1 
t 

3 

4 

s 

6 

K 

9 

10 

11 

r 
13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

95O.OC1O 1,-155,5i+l 2,105,5'+1 1+7,500 1+7,500 

1 
t 

3 

4 

s 

6 

K 

9 

10 

11 

r 
13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

1 
t 

3 

4 

s 

6 

K 

9 

10 

11 

r 
13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

8^880 8.880 

1 
t 

3 

4 

s 

6 

K 

9 

10 

11 

r 
13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

9. l l l l 9.,1'+1 5 1+57 If 5 7 

1 
t 

3 

4 

s 

6 

K 

9 

10 

11 

r 
13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

763,785 763,785 

1 
t 

3 

4 

s 

6 

K 

9 

10 

11 

r 
13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

8,230 8,230 

1 
t 

3 

4 

s 

6 

K 

9 

10 

11 

r 
13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

932,202 932,202 

1 
t 

3 

4 

s 

6 

K 

9 

10 

11 

r 
13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

1 
t 

3 

4 

s 

6 

K 

9 

10 

11 

r 
13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

1+61,262 1+61,262 J 23,063 
1 — 

23,063 

1 
t 

3 

4 

s 

6 

K 

9 

10 

11 

r 
13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

9.1U1 2,165.1+79 2,171^ ,620 23,520 f 23,520 

1 
t 

3 

4 

s 

6 

K 

9 

10 

11 

r 
13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

.., 9,1^+1 2,17i+.359 2.183,500 23.520 

• \ 
23,520 

1 
t 

3 

4 

s 

6 

K 

9 

10 

11 

r 
13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

1 
t 

3 

4 

s 

6 

K 

9 

10 

11 

r 
13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

1 
t 

3 

4 

s 

6 

K 

9 

10 

11 

r 
13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

69,750 §9,750 

1 
t 

3 

4 

s 

6 

K 

9 

10 

11 

r 
13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

62,658 62,656 5 3,133 3,133 

1 
t 

3 

4 

s 

6 

K 

9 

10 

11 

r 
13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

2,380,1+61 2,380,1+61 

1 
t 

3 

4 

s 

6 

K 

9 

10 

11 

r 
13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

l,l61+,5.32 l,l61+,532 5 58,227 •-+ 58,227 

1 
t 

3 

4 

s 

6 

K 

9 

10 

11 

r 
13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 ^19.101 919.101 1 

1 
t 

3 

4 

s 

6 

K 

9 

10 

11 

r 
13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 
e2,b5« 1 4,52 ,̂81+1+ i+.596.502 61,360 . 1 61,360 

1 
t 

3 

4 

s 

6 

K 

9 

10 

11 

r 
13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 
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1 essor InitMls ' Yeai lAf.) 

IMs DEPREC IATION RESERVE -ROAD \ N D MISC ELI ANEOLS PMVSIC XI PROPERTV 

liise ,1 .Idistheu stakii (fit, lu.' each less,.' .,,i.i(ani .iiiliided in Ihu ripui i li i.i, , ' - i t . i- .•• ih- . . . i j itic ,ti.„^cs ii. ihc - I C I K ,„...t,iiic .iurm^ ittc itai lisjiise . i | puiwly reined also Ihi- l,,i 
itseric accounis lor lierres,; 'iirti l i load and miHeliareiius rhs sicjl nupcriy .li.i.iid 'fie .,„.e. m the aciourts „. iti.-1 iKtntiina ,iiid ..i rh« close ul llle year 

Lint 
No 

Ittm 
(al 

Blue Ridge 
Ry.(b)Co,' 

D&W Ry.Co. 
( t ) 

HĤ A&S Ry.Co 
(d) 

. Yadkin RR Cc 
ie) 

1 

4 

S 

6 

7 

in 

i 1 

i : 

! 1 

u 

16 

1" !>• 
21 

ss 
2i 
' s 

30 

.6 

!-
IJi 

X'l 

4(1 

41 1 

. i : 

i Crcdils 
i 225,375 * 386,657 * 71,877 53,798 1 

4 

S 

6 

7 

in 

i 1 

i : 

! 1 

u 

16 

1" !>• 
21 

ss 
2i 
' s 

30 

.6 

!-
IJi 

X'l 

4(1 

41 1 

. i : 

j Balances al I Accrued deprecialion-Road 

; beginning of / Accri ed deprecialion-
yeai \ Miscellanecjs physical properly 

i 
1 

4 

S 

6 

7 

in 

i 1 

i : 

! 1 

u 

16 

1" !>• 
21 

ss 
2i 
' s 

30 

.6 

!-
IJi 

X'l 

4(1 

41 1 

. i : 

Road property (specify): 

1-Engineering 2l+3 1+56 33 83 

1 

4 

S 

6 

7 

in 

i 1 

i : 

! 1 

u 

16 

1" !>• 
21 

ss 
2i 
' s 

30 

.6 

!-
IJi 

X'l 

4(1 

41 1 

. i : 

3-Grading 59 ^ 66 11 36 

1 

4 

S 

6 

7 

in 

i 1 

i : 

! 1 

u 

16 

1" !>• 
21 

ss 
2i 
' s 

30 

.6 

!-
IJi 

X'l 

4(1 

41 1 

. i : 

6-2ridge3,Tre sties ?v Culverts 6.21+1 9,815 325 1..361 

1 

4 

S 

6 

7 

in 

i 1 

i : 

! 1 

u 

16 

1" !>• 
21 

ss 
2i 
' s 

30 

.6 

!-
IJi 

X'l 

4(1 

41 1 

. i : 

13-Feaces .Cnowsheds & Signs 7 .31 

1 

4 

S 

6 

7 

in 

i 1 

i : 

! 1 

u 

16 

1" !>• 
21 

ss 
2i 
' s 

30 

.6 

!-
IJi 

X'l 

4(1 

41 1 

. i : 

l 6 -S t a t i on & Office Buildings 2,1+52 1,633 56I+ 

1 

4 

S 

6 

7 

in 

i 1 

i : 

! 1 

u 

16 

1" !>• 
21 

ss 
2i 
' s 

30 

.6 

!-
IJi 

X'l 

4(1 

41 1 

. i : 

17-Roadway Building II+9 1+7 1+0 

1 

4 

S 

6 

7 

in 

i 1 

i : 

! 1 

u 

16 

1" !>• 
21 

ss 
2i 
' s 

30 

.6 

!-
IJi 

X'l 

4(1 

41 1 

. i : 

l8-Water Stations 73 

1 

4 

S 

6 

7 

in 

i 1 

i : 

! 1 

u 

16 

1" !>• 
21 

ss 
2i 
' s 

30 

.6 

!-
IJi 

X'l 

4(1 

41 1 

. i : 

19--Fuel Stations 11+7 

1 

4 

S 

6 

7 

in 

i 1 

i : 

! 1 

u 

16 

1" !>• 
21 

ss 
2i 
' s 

30 

.6 

!-
IJi 

X'l 

4(1 

41 1 

. i : 

20-Shops and Enginehouses 3 

1 

4 
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.ISO. RAILWAV TAX AC C R I AI.S-C oniinued 

C. Analysis of Federal Income Taxes 

1 In column (a) are lisied the parliculars which mosi nftcn cause .1 
difTerential hetween laxahle income and pretax accounting incoine U t h i ' 
particulars w hich cause such a differential should hc Iisted under 'he cap
tion " Other ", including Stale and other t-jxes deferred if compuled sepa
rately Minor Items each less than $100,000 may he comhined in a single 
entry under "Other" 

2, Indicute in column (h) the heginniim of the year lotal of accounis 
714. 744. 762 and 786 applicable to each particular item in column (a), 

3. Indicaie in column (cl Ihe net change in accounis 714 . 744 . 762 and 
'•K6 for Ihe net lax effect of timin;; differences originatint! .ind reversing m 
the c unenl accounling period 

4 indicite in column Id) any adjusimenis. as appropriate, including 
Iidjustments to eliminate or reinstate deferred lax effects Icredits or deb
its) due to applying or recogni/ing a loss carry-forward or a loss carry
back 

•i The lolal of line 10 in coltimns ic l and (dl should agree wuh the total 
of the conlra charges Icredits) lo acoun l <^' t'r 1.1 ton for deferred tax
ts,and accouni 591, Provision for defe i" exlraordinarv .md 
p ior period ilems. for the current year 

1 Indicate in column le) Ihe cumulative total of columns (h), (c), and 
(d), Thc total of column (e) must agice with the total of accounts 714.744. 
''62:ind 786 
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\t-,-e\er-,\teit rit^ort'i'alion 'sf f.ii'ilities S,*c 16)1 \ li r 

6 

-t 

1 

8 

9 

10 

Accelerated amorti/ation of rolling Stock, Sec. 1̂ 4 I R C 

6 

-t 

1 

8 

9 

10 

ymortizjition of rights of way. Sec. 185 l.R.C. 

6 

-t 

1 

8 

9 

10 

i K i l l ' ( S p i f r i f y l 

6 

-t 

1 

8 

9 

10 

6 

-t 

1 

8 

9 

10 

6 

-t 

1 

8 

9 

10 

1 

6 

-t 

1 

8 

9 

10 

I n , . i l i l 

6 

-t 

1 

8 

9 

10 
TCJTALS _ 28,320 

6 

-t 

1 

8 

9 

10 r —— 

Name of Ussor Dan-ville and Western Railway Ccmpany I 

Line 
No, Particulais 

(a) 

Beginiiing of Vear 
Balance 

Net C redits 
IC harges) f.ir C'ui 

rent Vear 
Adjustments 

Fnd of Year 
Balance Line 

No, Particulais 
(a) (b) (c) Id) 

1 .Accelerated drprsvialM.n. Sec. 16? I.R L . . Ciuideline lives 

p u t s.1.1 I I I l l , k 1 . 1*1.1. 6"" I 
19,200 9,600 28,800 

t Accelei illed ami'It 1/ation of fac ilities Sec '68 1 R C 

X, 

4 

5 

6 

7 

« 
9 

10 

Acceleraled amorti/ation of rullint; Stock, Sec. 184 LR C", 

Amorli/alion of rifihts ol i)sS I.R C, 

X, 

4 

5 

6 

7 

« 
9 

10 

Acceleraled amorti/ation of rullint; Stock, Sec. 184 LR C", 

Amorli/alion of rifihts ol i)sS I.R C, 

X, 

4 

5 

6 

7 

« 
9 

10 

Other (.Specify) 

X, 

4 

5 

6 

7 

« 
9 

10 

X, 

4 

5 

6 

7 

« 
9 

10 

X, 

4 

5 

6 

7 

« 
9 

10 

X, 

4 

5 

6 

7 

« 
9 

10 

l l t v e s t : i 111 

X, 

4 

5 

6 

7 

« 
9 

10 TOTALS 19.200 9,600 1 28,800 

X, 

4 

5 

6 

7 

« 
9 

10 

r - • " 

Ra)li jad Lessor Annual Repori R. 



425102 ANNUAL REPORT 1975 1-4 RAILRAOD LESSOR 2 of 2 
LESSORS OF NORFOLK SOUTHERN RAILWAY CO. 



I cssi't Initials :y,,i V c l l l ' l 

i 
.l.<0 RAILWAY r A \ AC C Rl XUS-t o.iiinued 

\.ime of I.essoi i)\a'}i9Jll South Caro l ina Rai ylrijasLi:[iainp,aiii' 
Nei C red'ts 

Beginning uf "l eaf i iC hargevi for t ur 
BalaPcC I rem Year 

1 ::<<• 
la-iKUlats 

(al 

ylrijasLi:[iainp,aiii' 
Nei C red'ts 

Beginning uf "l eaf i iC hargevi for t ur 
BalaPcC I rem Year 

•\ifiiiN(rnf ntv Fnd .sf Venr' al 
ance 

1 ::<<• 
la-iKUlats 

(al j ^ L 1 ICl (e) ' 

1 4 

1 ^ 
9 

1(1 

Acceleraled depreciation. Sec ' ' i ' Guideline 'oes 

DursL'.int 10 Rcv Pro: 62-21 
i 
I 

1 4 

1 ^ 
9 

1(1 

.Accelerated amorti/alion o( facilities Sec 168 LR C" 
1 

1 4 

1 ^ 
9 

1(1 

Accelerated amorti/.-i.iionot roll.ng Slocks. S i X - i ' R C . _ 
1 

i ., 
1 4 

1 ^ 
9 

1(1 

\mortizalion of rii nts of wav. Si c !85 I.R . 1 1 4 

1 ^ 
9 

1(1 

niher iSpecifv) _ . 
t 
j 

1 4 

1 ^ 
9 

1(1 

T 

1 4 

1 ^ 
9 

1(1 

1 4 

1 ^ 
9 

1(1 

1 4 

1 ^ 
9 

1(1 

Inscstmc".". .'• . :c.hi 

1 4 

1 ^ 
9 

1(1 T 1TALS -o- -o-

— •• , — . 
- 0 -

1 4 

1 ^ 
9 

1(1 
1 1 

Nam eif Lessor High Point, Randleman, Asheboro and Southern Railroa'i Comranv 

i ire 
I - , . , : : . . . . l is 

Heiiinning of \'e,ir 
Balance 

Sel Credits 
iC'har '̂esI for Cur

ieni Vcar 
i ire 

I - , . , : : . . . . l is 

(b) IC 1 Id) 

1 

i l 

111 

• ' Rev Pro. ^:-21 2,880 l , l ! l+0 l+,320 
1 

i l 

111 

K.l derated amoiti/ation of facilities .Sec I6K 1 K 1 

1 

i l 

111 

> . : l l " . i l , - , I : , " 1 . ' l ' l , ' , , ' , , 1 , 1 , : f ' . . I ' l t ' l ' ^ ' . ' c k , 'si'c ISJ I K I 

1 

i l 

111 

1 

i l 

111 

1 

i l 

111 

! 

1 

i l 

111 

1 

i l 

111 

1 

i l 

111 

. - i 11 l . l , c i t d l l 

1 

i l 

111 I O ! \1 S _ - 2 ^ 0 . 1,1+1+0 i+,320 

1 

i l 

111 

- -

Name of I.essor Yadkin RailToaii Company 
1 
1 

l ine , 
No, , 

I i 

P.irticulars 
la) 

Beginning of Vear 
Balance 

^et C'redits 
IC hargesl for C ur

rcni Veai 
Cdjusimenls Fnd llf y-ear Bal

ance 

1 
1 

l ine , 
No, , 

I i 

P.irticulars 
la) tbl (c) ( d l (e) 

1 

J 

4 

ill 

j 

\.c'.lc'i.i;cil dcjsrc'ci.iiH •. s,c'c i i - ~ I R C : Guideline lives 

pursuant to Rev h i v : 2,1+00 960 3,360 
1 

J 

4 

ill 

.Acceler.iled .imoiti/.uion of Lidlitics Sec 168 LR.C. 

1 

J 

4 

ill 

• . ctler.ited .iinortizaiion of rolling Stock. Sec. 184 LR.C" 

1 

J 

4 

ill 

v.-i>tti/.ition of righis of W.IV. Sec I8< I .RC , 

1 

J 

4 

ill 

(n.'ier (Specify) 

1 

J 

4 

ill 

1 

J 

4 

ill 

1 

J 

4 

ill 

1 

J 

4 

ill 

Invc'siment tus credit -' -

1 

J 

4 

ill TOTALS . . . . 
2.1+Q0__̂  

Q60 .3.,360 . 
1 1 

1 
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I CSSOI l l l l l i a l s 'i'l' .ear 1975 

I'lXi Vtl-: II 1... ; ., 11' I [cc! Ill iciacs jnd equT ien' 
fri -n others during the year, the rent for which is incUidiKe in iic-

^ : ' Rent for leased roads and equipmc'11 
•s|e wiiic"! are nol classiliable uiu: 

.'ic .iis ,• .Ilk I sh.yuld he fxplained in .1 footnoie 

<x ' RLNTS KIR I.KASLD ROARS ANII KOI IPMKN I 

V Taxes paid Oi pa>,lble In ihi i-r,.Pi;i :ii ,is i p.,:i ul the siipuLiicd 
rent should he included incolumn (f) and specitically stated under "Re 
m . i t k s 

4 l i l l s . O l i l l l i l l n u l l ' s , i | i . . I t f l . ; 

tracks, o' budges (in. luding cciuipmcni . i mhc; i.iiiiii.i.i pi.ipcily cnv 
lhe threi 

T 
Total rem Mctrm > 

during vf.1.' 

NOHE 

ABSTRAI T O L I KXSKHOI n t t \ T R A < TS 

CUV. br ef .ibstracts of the '.erms and condttioiss of the le.ises uoder 
which the above-named properties are held, showing particularly (1) the 
name .>f . ssee. (2) the name of lessoi, (') the dale of tb.e lease, (41 the 
cha)n ,sf lirlc and dates of trans-'er connectinj: the original parlies wiih the 

I inK changes di,: ..luircd 

piescnt parlies in case of assignment or suhletting. (5) thc basis on which 
the amount of the annual rent is determined, and t6) Ihe date when the 
lease is to terminate, xxr. if ,uch date has not yet been determined, the 
piovisions governing its determination. Also give reference to thc C'om-

(.IIVC i l l 1,il l 

.s90 " : ei't r , 
income 

Mil s u i t IH.ICKMSIV IS'OMK Wl) RLTAINTIl IMOMK \( I I )l M S KOR THL VKAR 

'" •' '"•' im.Minis ..f . , : i llenis included f . • ' I xii.iordin r \ -•i ---' <s.' 
It.ii Ilcnis: MIfs Iilhcr cro,Ills in ic't:i,iu'd m. 

,''criod licms ", .md 
Jchits In r-i"ncd 

NONE 

21) 

lk-I'lls 

l l i l 

4— 
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Lessor Initials 
59 

H \.S.SII'"ll" XTHIN lit t t \ - t 
1 inc 
S i . 

• 
( i .tMnlced inU'tf t on 

(xtricls 
d l 

i r t j j r j f U e t v l (jAidcrwlN on 
siock V 

(el 

I ' .ish 

i f i 

K.-.- ., k . 

( f l 

1 inc 
S i . 

s s $ 
i 
s 

i 

4 

_ " t 

6 

-1 

1 —. 
is 

1) 

10 

3X3 aKNTS Kt̂ H I K VSFI) ROVDS \ M ) Kyi lPNUNT—C oncluded 
ered by the contract), and for specitic equipm.nt held under lease for 1 \ the vear. ro.id on vshich no rent p.n able icciued, or it .inv poitmn of thc 
vear or more, the properly being viwned hy other companies ;,nd held 
under leasc or oth;r agreement bv the terms ot ' ' \ if 
conrro/ for operalmg .mrposes arc secured 

5. If the reporting, onipiinies held under lease, dunng ali nr my part of 

chiOge shown hereunde is foi construction on aline in >vhich the lease
hold micros: . 'nil particulars in the "K - >! 
umi 

381V XBSTRAI 1 OKI KVSKHC î 0 • OS! R \( IS—C imcluded 

niissi.i,' s .linhnrtiv Inr ihc Icsc, if ,:iv If nunc si.,ic'ihc : I K" tiled Reference to cnpies filed i l prior years sK.iuld be given in 
j,„ ' connection with any changes in terms and conditions of Ihe leasehold 

In iicu of ihc .ihsii,ivis hen c;ii!cd (nr, cnp'cs of lease agreements ni,. ' • 

396 SKI Kt I ^ I) IlKMS IN INC IlMK XNI> K H \INHI INCOMK AC C tU VPS KOR THK VK AR—Concluded 

Fach Item iecn,cle.l in .iccnunts 606 and dUi .iniountmi; in sli. iHK. , : mnre shnul.l he s|,ile.; ili'V- less ih .n s'tl iVKi -„ Kc ^ . " ih i f . i l ;n ,, ,in 

gle entry, designa'ed "Minoi items, each less lhan SlO.OfXV 

1 l l .c 
N . 

1 .ScCHlIlt 
S . i n i f , i ' i l ' . . . . - . . . , i ! , i , l l 1 N . l 

l a l 1 i:>' 

lum 

I c l 

Dcl i i l 

td l 

1 . c l i t s 

31 

32 

33 

.14 

16 

17 

IC 

lv 

40 

41 

42 

43 

44 

45 

46 

4"' 

48 

19 

50 

M 

ŝ  

54 

55 

56 

57 

1 % $ 
31 

32 

33 

.14 

16 

17 

IC 

lv 

40 

41 

42 

43 

44 

45 

46 

4"' 

48 

19 

50 

M 

ŝ  

54 

55 

56 

57 

31 

32 

33 

.14 

16 

17 

IC 

lv 

40 

41 

42 

43 

44 

45 

46 

4"' 

48 

19 

50 

M 

ŝ  

54 

55 

56 

57 

1 

31 

32 

33 

.14 

16 

17 

IC 

lv 

40 

41 

42 

43 

44 

45 

46 

4"' 

48 

19 

50 

M 

ŝ  

54 

55 

56 

57 

31 

32 

33 

.14 

16 

17 

IC 

lv 

40 

41 

42 

43 

44 

45 

46 

4"' 

48 

19 

50 

M 

ŝ  

54 

55 

56 

57 

31 

32 

33 

.14 

16 

17 

IC 

lv 

40 

41 

42 

43 

44 

45 

46 

4"' 

48 

19 

50 

M 

ŝ  

54 

55 

56 

57 

31 

32 

33 

.14 

16 

17 

IC 

lv 

40 

41 

42 

43 

44 

45 

46 

4"' 

48 

19 

50 

M 

ŝ  

54 

55 

56 

57 

31 

32 

33 

.14 

16 

17 

IC 

lv 

40 

41 

42 

43 

44 

45 

46 

4"' 

48 

19 

50 

M 

ŝ  

54 

55 

56 

57 

. 4 

31 

32 

33 

.14 

16 

17 

IC 

lv 

40 

41 

42 

43 

44 

45 

46 

4"' 

48 

19 

50 

M 

ŝ  

54 

55 

56 

57 

, 

31 

32 

33 

.14 

16 

17 

IC 

lv 

40 

41 

42 

43 

44 

45 

46 

4"' 

48 

19 

50 

M 

ŝ  

54 

55 

56 

57 

1 

31 

32 

33 

.14 

16 

17 

IC 

lv 

40 

41 

42 

43 

44 

45 

46 

4"' 

48 

19 

50 

M 

ŝ  

54 

55 

56 

57 

31 

32 

33 

.14 

16 

17 

IC 

lv 

40 

41 

42 

43 

44 

45 

46 

4"' 

48 

19 

50 

M 

ŝ  

54 

55 

56 

57 

J 

31 

32 

33 

.14 

16 

17 

IC 

lv 

40 

41 

42 

43 

44 

45 

46 

4"' 

48 

19 

50 

M 

ŝ  

54 

55 

56 

57 

I —-

31 

32 

33 

.14 

16 

17 

IC 

lv 

40 

41 

42 

43 

44 

45 

46 

4"' 

48 

19 

50 

M 

ŝ  

54 

55 

56 

57 

31 

32 

33 

.14 

16 

17 

IC 

lv 

40 

41 

42 

43 

44 

45 

46 

4"' 

48 

19 

50 

M 

ŝ  

54 

55 

56 

57 

31 

32 

33 

.14 

16 

17 

IC 

lv 

40 

41 

42 

43 

44 

45 

46 

4"' 

48 

19 

50 

M 

ŝ  

54 

55 

56 

57 

31 

32 

33 

.14 

16 

17 

IC 

lv 

40 

41 

42 

43 

44 

45 

46 

4"' 

48 

19 

50 

M 

ŝ  

54 

55 

56 

57 

31 

32 

33 

.14 

16 

17 

IC 

lv 

40 

41 

42 

43 

44 

45 

46 

4"' 

48 

19 

50 

M 

ŝ  

54 

55 

56 

57 

31 

32 

33 

.14 

16 

17 

IC 

lv 
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41 
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43 

44 

45 

46 

4"' 
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ŝ  

54 
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56 

57 

31 

32 

33 

.14 
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IC 
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45 

46 

4"' 
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31 
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33 
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IC 
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4"' 
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31 
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561, KMPI OVKKS \ N 0 COMPVNSATION 

• •• f tiV ,ivcr4ii« nimiiv f trmptovftA in the MJ-MŜ C of ihe (civor ..omprf̂ nev itn-luJcJ tn this 
• .'THJ (he icMal vofTipen'.Ji^jn fnid (o Ihem <*neial olficer. *ho WTACJ *tthom Aomper.̂ a-
• *?ie carried -VP ^^i"- T..'U nf inothr- v i - ' ' 
he (is-lucJed 
\ -e "ages calleiJ 

"id pt ns'iT.f s ndennit no .pivice, n t 

i2 inijii^i: i'( month 

i. This whedub do*^ nut in«l'ick oM aft rrtirtrreni, ttnd unnttoiotipr ii in^urmtM^ UAr- v» 
wlirdule lor such IMH r* 

I.im 
Si 

A ERACI-; ^a MBER Of t MPi OYtES 

N.imc of lesso' cc»npan> h -..utives. 
U t̂iiiTal offiter-., 

and staff 
a$ststam« 

(b) 

Other em
plovees 

9 

10 

11 

Total em
ployees 

Id) 

TOTAL COMPEMtsATION DC KIS<; VEAR 

Executives, general 
officers ami staff 

a-sisiants 
lel 

,' "Ihtl ctnlpfn.ilii 'r .ui ' , .• , 
' • " ' " .1 c . t . , iticc ,„,iit,if pensioner, iir emiil.'vt' lu w)i,,nt tli.' I..SM,I ...nl[•^n.e^ 
incluJed in iSis repciti (sj .1 VK),I10I) or ir.ire during Ihe year js ciiiTipens,itiiin Ii,r current iir past 
-CTS ices ,iver md jhtive n-cessjr> espen-es incurred m ,lis.Kjrite of ihcir dune. 

If riiirc corifnieni llli- s,-lic'du)e m j . he tilled iMiI for d ̂ j u p ol roads considered js one sis-

5*2. COMPKNS C TION OK OKKK KRS. DIRECTORS. ETC 

• ,1 sh.vAn ,.oK in the .,•!-..it ,; 

Other cn'p'i 

i f l 

Tntal cnnipensation 

(|0 

H— 

3 

4 

5 

6 

8 

9 

10 

N,,:: e . f k'lsor enmp.inv 

I I I 

N.itne 111 person 

Ib) 

Ncne 

title 

ic) 

Salary (icr annuni 
as of elose of 

vear 
(d) 

Other ci.inpciis,iiiiin 
during lhe >ear 

icl 

Ken-,iiKs 

<fl 

1 
563. PAYMEN rs FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES 

Give pjr i i tu l j r i vontemmfc, payfnent* fee^ retjiners commisston'.. gifts ^onirihud ms .ts-
sfssment*. bonuses pensions ^uhscrlpIlo^^. aliowances f.tr expenses, or any fcirm of payments 
..mounting m thc .iggregate to $IO.OU)or nore during the year lo arv corporation. irtMilulion. as-
>ociation. firm, partnership, committee, c>' anv pcr'ion (other than one of rc''p,'ndent»' employees 
ctfvfico n stheduie ^2 in this jnnual report if services or as a donaticjn 

Paymen, for -.ervK-cs lAhich hoih as tj their rature and ar^iount may rra*c''i^ht> he .'tgaideiJ t* 

oidinanly tonrtet-led lAith the routine ttperation. maintenance .>i sonstru^tu n of a r,ulri)ac] should 
K ek;lud<d,butany lipeciai OT unusual pasments fcir services should hc iep«>ued 

If more convenient, this schedule may be fliled out for a group of roadN considereJ as onf sv • 
r;m and shown c»nlv m the report c'f the pnntipai road of the -yMcm v.i'h reftrcm t itHrteie) m 
thts (trpon 

i tne 
So 

Nan,.., lessor coinpany 

la) 

Name of recipient 

(b) 
Nature of service 

icl 

Amtiunt ,)f 
paymenl 

(dl 

Remark-

(e) 

1 

$ 

-
1 

4 Noae 
s 

6 

7 

% 
9 1 

10 
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SSL C IINTRAC TS. ACJREKMKNTS, I TC , 

He'cunder give a concise staiement of each iir^nii i. .. . ..igemenl. et . , with other companie ,.r peisons. togelher 
with in portant revisions, modifications, tcrmin.itions. and olher changes thereof, which beciine etfective duiing the year, and concerned in any 
•I n ' ) . ' ,inspoitation of persons or things at cther than tarifT r des, or the purchase of equipment under conditional sales plans without thc is-

securities by respondent, making such statemems in the following order: 

1. Express companies. 
2. Mail. 

Sleeping, parloi. and dining cat companies, 
4. Freight or transportation companies or lines, 
5 Olher railway companies 
'.. oteainboat ot sieamship companies 
•'. Telegraph companies. 
8 Telephone companies 
9 Eq'iipment purchased under conditional sales contracts, 

to Other coniracts 

1 nder item 9. give particulars of conditional sales agreemenls. lease or rental contracts, and other similar instruments, entered into by re
spoi. lenl for the purchase of equipment, which provide for payment in installments and do not involve the issuance of securities by respondent. 
State the names of the parties to the contracts or agreements, the number oi" units of each class of equipment covered, and the terms and condi-
ons of paymenl, 

Informalion concerning coniracts of minor importance may be omitted, .A coniract ef m.nor importance is defined as one involving receipts 
or paymenls of less lhan $10,000 per year, and which by its term' is olherwise unimporlani 

In lieu of giving abstracts, copies of contracts niav he filled. Every copy of a contract furnished in connection with the foregoing requiie 
.nent should be listed hereunder 

The basis for computing receipts and p«y."n«iLs should be fully stated In Ihe case of each such contract, attrtement. or arrangement. 

Compliance w iih the requirements of thi schedule does nol relieve lhe respondent of the duty placed upcs common earners hy seclion 6 
i5i. Part I , of the Interstate Commerce Act. whu li reads as follows: 

"Evet, common carrier suhjecl lo this part shall also file with said Commission copies of all contracts, agreements, or ar
rangements with olher common carriers in reialion lo any traffic afTected by Ihe provisions of this 'part lo which it may be it parly. 
Provided, however, that the Commission, by regulations, may provide for excepiions from Ihe requiremenis of this paragraph in 
Ihe case of any class or classes of contracts, agreements, or arrangements, the filing of which, in its opinion, is not neeessary in 
the public Interest" 
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M R IKIC \ f l O N 

ITie foregoing reporl must be verified hv the oalh of the offict r hav ng conlrol of the accounling of lht respondents It should 
by the oath of the president or olher chief officer of the respondents, unless the respondents slale on the lasl prcc,>ding p,ige nt ini-. .cs.i, i iti.it 
such i *-,ef officer has no control oser the accounting ol the 'esponden:, Thc oalh required may he taken before any person authorized to ad
minisler an oath hy Ihe laws of the Slale in which the same is taken, W l i i l e t h e P r e s i d e n t a n d Boai 'c i o f D i r e c t o r s 

have the r i g h t to exercise cont ro l of the aecoiinting of these companies, they have 
delega'.ed to the "CoiirptroU.er the super-idslon of the books • ;ount and the control 
of the manner i n "sdiich s'uch books "are k-rrf?*™ 

(Tn he miidc hv ihe . i f l ' nf lhe .. counlinj; nf ihe lespiindenis 

nSTRICT OF COii'LfMBL^ 
CITY GF WAgHINGTQN 

F. A. Luckett 
iln'eit here Ihe n.ime of lhe affianii 

m.ikes nath .ind says that he is Assistant -Joiript-roller 
Ilnsen Iwre lhe ollici.i ullc of ihe .ilfijnti 

LE ôGRS CF NOFii'-'OLX SOUTKERIyT RAILVJAY CCMPAliY 
Ilnsen tiere the exacl legal lules ot namcsol the respondenis) ~ 

Blue Ridge Railway Company 

Dan'ville and Western Railway Company 

High Point, Randleman, Asheboro and Southern Hailroad Compary 

Durham & Gouth Carolina Railroad Company 

Yadkin Railroad Company 

That It is his duty to have supervision over the books of account of the respondents and lo control Ihe manner in which such books are kcpi: that 
he knows that such hooks have, during thc period covered hy the foregoing report, heen kept in good faith in accordiinee with the accounting 
and other orders m' the interstate Commerce Comrnission, efTeclive during ihc said period. Ihat he has carefully examined fhe said report and to 
the best of his knowledge and belief the entries contained in the said reporl have, so far as they relale lo mailers of iiccount, been accurately 
taken from Ihe said books of accouni and are in cxaci accordance therewith, that he beiieves ihal all other statements of faC contained in the 
said reporl are true, and that the said report is e correct and complete slalemeni of Ihe husiness and afTairs of the above-named respondents dur
ing thc period of time from and. including 

January 3,, „75 „, ;,ii.i„d.ne December 31 , . ,,75. 

iSiiiluIiire of affiam 

Subse ibed and sworn to before me, j . 
county above named, this 3- H day of 

NOTARY PUBLIC 
-rfV 

My commission expires 

'tV.tfi.^tr.k , 19 26.. 
. in and fnr the State and 
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\ l RIKU ATION - I on.Iuded 

Sl PHLKMfc NTAL OATH 

I Bl lhe rtesisirni ot ot' 

"si.iie nl 

Counlv of 

-Makes oalh and says that he is 
ilnsen here ihe ..rU, 

llnserl hete lhe exacl kgal lilies or names ol ihe i 'sponilenls) 

Ih.ll lie h,n - trefuiiv ' s imiiied the foregoing report", Ihat he believes that all staiements of 'act contained in the said report are true, and that the 
s.ud repnit is .i eorieet and complete statement of Ihe business and atTairs of the above-named respondents during the periinf of lime from and 
including 

, to ..nd including 19.. 

Subscribed and sworn to liefore me, a 

countv ,ihn>e named, this day of 

Mv commission expires 

ISiKnaliirc ol dfllanll 

in and for the Stale and 

. 19 

. I impression seal I 

iSignature 'f officer aulhorued to adminuter oalhs) 
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CORRKSPONDENC E 

OFKK Er. ADDRESSED DATt Of LETTER 
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needed 
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OFKK Er. ADDRESSED DATt Of LETTER 
OR TEI.EC;RAM 

SLB.IKC T Answr 
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LEriER File numner ..f eite 
or telecr.iii 

Name Title Monlh Day Year Page Monlh Day Vcar 

File numner ..f eite 
or telecr.iii 

a 

CORRECTIONS 

DATEOF 

Page 

AITHORITV 11 KRk M A K I N I , 

itmatiufs't IS r . v 1 St let 
Page 

I . K T T K K O i l I H . M . R A M I •*-o»m>"RstMiiNt; 1 t.-mit im I>:I>I,K\M 
11 KRk M A K I N I , 

itmatiufs't 
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t t i t M l i-iame 

-

— _ 

a GPO : 1 . - ) O - 59.S-483 (»31 Railrnad I essm Annual Report R-4 



et 

INDEX 

\bsiract- ; coniracts 
\ddilions ems, elc -

Adv,inces to othei comp.inies—Inveslme 
Affili iled companies, Insestnienis in 

Amounls payable ' • 
's, eont;-:ic('.. cte 

I apital - 1 , ' . s .'Hist.II 'ing 
Changes during year 
Consideialion received ' 
Issued during year 
I iabiii". lor conversu ! 
Naiiics of security holde • 
Numberof secunty hoi i • 
Retired or canceled dui.: 
V ;iliie per share 

' • lit power of • 

Tnl.l ' 
C n m p e ' -
arrangen:. 

Cc>mpensation and service, employees 
Co, sid*-ralion for funded debl issued i 

Kor stocks i-.ciually issued 
Co ilracts—.Abstracts of leasehnl,' 
Contracts, agreements 
("nniio! nver i"esponiii ' ' 

ISibi. (ciidcu umn i t i i . . , . 
Changes during Vc . 
C onsideration receive,; 
Issued during ve'ii 
Kctireci or.. . 
In defai.lt 
• >ther due wutiiii mic >e.ii 

IX'preciation base—l-quipmenl on 
Rales. Road and misi cllane. 
Reserve--Hquipmcnt im ned 
Reserv,, w • , ' '•,' "• . " 

L rectors 
( ompi . , 

Dividend approi 

Empitiyres. serviee. and compens,ition 
Lqiiipmciii .'vsrH il nenreciatmri h:is( 

K inded debl nutsiandi 
( hanges during v 
( onsideralion re. 
Issued durine. ye,, 
>')thcr due wilhin Oi.e ye. i 
Rclired or canceled during ve.r 

Identily ol : , • p. 'i. . ' 
I 1 .ounl f i l l the ye,.; 

Miscelliineous iteir. m 
i i f , - , invesl" ' 

Othe: 

I case of roau .mil ewiLrii en; 
Instructions regardi,ig the use of r 
Int.ingibles ow ned or contrnlled thr..n.e:. i . 
Interest accrued on unmaiured funded deht 

Ainounts payable to affiliated cn' • 
RccCisers' and trustees- securii 

• i - - ' uilt 
: in road and equipment 

Of propriet.iry companies 
Ciross charges during year 
Net charges duiing year 

Investments in Common Siocks i ' Affiliated c omp.nni 
Investments in securities, adjustment of book values 

: 'onlrnlled t>, nugh nonreportirg subsidiaries 

i4. 35 
".4 1̂  

Dispsised of during ve ' 
Made during year 
o f fi l i .ned ci.m;\,:i.es 

I easehold contracts—Abslrat IS of .. , 
' .'.ises- - Abstract of terms and conditions , i : 

- ig-term debl dui 
In defaul' 

Mliiage , i ' c 1.1 -:: .1 •. . i : 
Hv Slates and lerriio!» 

Changes during year ... 
Of road constructed and abandoned 

Miscellaneous. Pliysical property—Depreciaoon i 
Reserce 

1 properties npcrated during the yc 

i laths 

Payments for s-^rvices rendeied by other than emplovees 
I ' ) - - - , ,.'r~'.'perly -.Misc !'.ir'''n:is d.-r-r,',-.,,!!,. - , u- , S|, 

R':servi 4d. 
.ninpanies . 20. 

.1 poses for which funded debt was issued oi asseumed during year 

fVigc ,N'o 
24-.-"9 
24-.^ 

.'4-2^ 
.'• 29 

.18-40 
is 40 

60.rsl 
64.6s 
64.65 
Sl, 51 
4,>; 49 

1 ) 1 . i l l 

•!4.4<i 

Of slocks actual's isstteil 

Keeeivers' nnj i : u . 
Hent for leased roai' 
Relained income 

Miscellaneous items for thc yeai i 
' i . 'nil ;ind equipment—Inveslmeni m 

• iiiecialion base equipmei': 
R ites iroadi 

By .Slates and 11 
( h,inges durinc ve:i' 

14 

.s(l. 

IK 
i i 

'-1 

'ic, intangibles t-v iie. 

.:4, 2."̂  
28. 29 

-. i unties, .ills .nice -. ,i 
noperating 

subsidiaries 
estments in, disp . 

Made during the . 
* ' I affliiaied companies—11 

I Ither—Invcstmenl in 
Stivk liahility for conversion ot 

lected items in income and retained 
, vice and compensation, employees 
rviccs rendered bv n h -r ih i " . ' P T ' ' ' 
n r ; - i e r n i 

.lances and 
s.'ieeial dcpi's,.. 
• :nck iHilslandin^ 

' I,inges during year 
• 'lisiileralion receis. 
I • Jed during year 
,' i. isility for convcisiiui 
Names of security holders 
Numher of securitv hisldc' s 
Retired or can. 
V aliie per shar. 

. I'l.inenus npeiainij; p inpr ' i ' , 
K. ' i i , , ,,u' property 
Miscellaneous accrunis 

iiiaiuri ll 

. Zl 
M 

I l l 

.eh 

.̂ 4-29 
24-29 
24-
28-29 
"4. 
' S sy 

; p e ' l . 

I ; s 

(0, hi 

"A, : "H 
t l i t l - \ erilication 
,10 t | V oting powers 


