R=1 1969 LESSORS OF THE BALTIMORE AND OHIO 1 -of 2
RAILROAD COMPANY.




RAILROAD LESSOR

- /0 -4 Annual Report Form E

- & ' BUDGET BUREAU
!, No. 80-R0101

A i i
(Q(\X‘a\“\\;
=" ANNUAL REPORT

OF

LESSORS OF THE BALTIMORE AND OHIO RAILROAD COMPANY

TO THE

INTERSTATE COMMERCE COMMISSION

FOR THE

YEAR ENDED DECEMBER 31, 1969

@ |

]




NOTICE

1. This form for annual report should be filled out in triplicate and
two copies returned to the Interstate Commerce Commission, Bureau
of Accounts, Washington, D.C., 20423, by March 31 of the year follow-
ing that for which the report is made. Attention is specially directed to
the following provisions of Part I of the Interstate Commerce Act:

Sec. 20. (1) The Commission is hereby authorized to require an-
nual, periodical, or special reports from carriers, lessors, * * *
(as defined in this section), to preseribe the manner and form in which
such reports shall be made, and to require from such carriers, lessors,
* * * gpecific and full, true, and correct answers to all questions
upon which the Commission may deem information to be necessary,
classifying such carriers, lessors, * * * as it may deem proper
for any of these purposes. Such annual reports shall give an account
of the affairs of the carrier, lessor, * * * in such form and de-
tail as may be prescribed by the Commission.

(2) Said annual reports shall contain all the required information
for the period of twelve months ending on the 31st day of December
in each year, unless the Commission shall specify a different date, and
shall be made out under oath and filed with the Commission at its
office in Washington within three months after the close of the year
for which report is made, unless additional time be giranted in any
case by the Commission, + * *

(7) (b). Any person who shall knowingly and wilifully make, cause
to be made, = participate in the making of, any false entry in any
annual or other report required under this section to be filed, * * *
or shall knowingly or willfully file with the Commission any false
report or other document, shall be deemed guilty of a misdemeanor
and shall be subject, upon convietion in any court of the United States
of competent jurisdiction to a fine of not more than five thousand
dollars or imprisonment for not more than two years, or both such
fine and imprisonment: * * *

(7) (¢). Any currier, or lesosr, * * * or any officer, agent,
employee, or representative therrof, who shall fail to make and file
an annual or other report with the Commissica within the time fixed
by the Commission, or to make specific and fall, true, and correct
answer to any question within thirty days from the time it is lawfully
required by the Commission so to do, shall forfeit to the United States
the sum of one hundred dollars for each and every day it shall continue
to be in default with respect thereto, * * *

(8) As used in this section * * * the term “carrier” means a
common carrier subject to this part, and includes a receiver or trustee
of such carrier; and the term “lessor” means a person owning a rail-
road. u water line, or a pipe line, leased to and operated by a common
carrier subject to this part, and includes a receiver or trustee of such
e, * = %

Each respondent is furths ¢ roquired to send to the Bureau of Accounts,
immediately upon preparation, !wo copies of its latest annual report to
stockhoiders. See schedule 108, page 4.

2. The instructions in this form should be carefully observed, and
each question should be answered fully and accurately, whether it has
been answered in a previous annual report or not. Except in cases
where they are specifically authorized, cancellations, arbitrary check
marks, and the like should not be used eitaher as partial or as entire
answers to inquiries. If any inquiry, based on a preceding inquiry in
the present report form, is, because of the answer rendered to such pre-
ceding inquiry, inapplicable to the person or corporation in whose be-
half the report is made, such notation as “Not applicable; see page ... .,
schedule (or line) number " should be used in answer thereto,
giving precise reference to the portion of the report showing the facts
which make the inquiry inapplicable. Where the word ‘“‘none' truly
and completely states the fact, it should be given as the answer to any
particular inquiry or any particular portion of an inquiry. Where
dates are called for, the month and day should be stated as well as the
year. Customary abbreviations may be used in stating dates,

3. Every annual report should, in all particulars, be complete in
itself, and references to the returns of former years should not be made
to take the place of required entries except as herein otherwise specifi-
cally directed or authorized.

4. If it be necessary or desirable to insert additional statements,
typewritten or other, in a report, they should be egibly made on durable
paper and, wherever practicable, on sheets not larger than a page of
the form. [Inserted sheets should be securely attached, preferably at
the inner margin; attachment by pins or clips i3 insufficient.

5. All entries should be made in a permanent black ink. Those of
a contrary character shculd be indicated in parenthesis. [tems of an
unusual character should be indicated by appropriate symbol and
footnote.

Money items (except averages) throughout this annual report form
should be shown in units of dollars adjusted to accord with footings.

6. Each respondent should make its an ual report to this Commis-
sion in triplicate, retaining one copy in its files for reference in case
correspondence with regard to such report becomes necessary. For
this reason three copies of the form are supplied.

7. Railroad corporations, mainly distinguished as operating com-
panies and lessor companies, are for the purpose of report to the
Interstate Commerce Commission divided into classes. An operating
company is one whose officers direct the business of transportation and
whose books contain operating as well as financial accounts; and a
lessor company, the property of which being leased to and operated by
another company, is one that maintains a separate legal existence and
keeps financial but 1 ot operating accounts. (In making reports, lessor
companies use Annual Report Foerm E.)

Operating companies (including switching and terminal) are broadly
classified, with respect to their operating revenues, according to the
following general definitions:

Class I companies are those having annual operating revenues of
$6,000,000 or more. (For this class, Annual Report Form A is
provided.)

Class Il companies are those having annval operating revenues
below $5,000,000. (For this class, Annual Report Form C is provided.)

In applying this claszification to any switching or terminal company
which is operated »-. a joint facility of owning or tenant railways, the
sum of the anr .l railway operating revenues, the joint facility rent
income, ar”. toe returns to joint facility credit accounts in operating
expenses, shall be used in determining its class.

8. Except where the context clearly indicates some other meaning,
the following terms when used in this form have the meanings below
stated:

Commission means the Interstate Commerce Commission. Respond-
ent means cach person or corporation in whose behalf the report is
made. The year means the year ended December 31 for which the
report is made. The close of the year means the close of business on
December 31 of the year for which the report is made; or, in the case
the report is made for a shorter period than one year, it means the
close of the period covered by the report. The beginning of the year
means the beginning of business on January 1 of the year for which the
repert is made; or, in case the veport is made for a shorter period than
one year, it means the beginning of the period covered by the report.
The preceding year n.2ans the year ended December 31 cf the year next
preceding the year for which the report is made. The Uniform System
of Accounts for Railroad Companies means the system of accounts in
Part 1201 of Title 49, Code of Federal Regulations, as amended.

FoR THE INDEX SEE THE INSIDE OF BACK COVER

See also “Iustructions regarding the use of this repert form” on page 1

For sale by the Superintendent of Documents, U 8. Government Printing Offce
Washington, D.C., 2042
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LESSORS OF

I'HE BALTIMORE

AND OHIO RAILRUAD COMPANY

TO THE

InTERSTATE COMMERCE COMMISSION

FOR THE

YEAR ENDED DECEMBER 31, 1969

Name, official title, telephone number, and office address of officer in charge of correspondence with the
Commission regarding this report:

(Name) J. T. Ford

- Vice President and Comptroller
(Title)

(Tolophene number) il 237-2713

(Azea code)

(Telephone number)

Room 400, 2 North Charles Street, Baltimore, Maryland 21201
(Office address) 2
(Street and number, Clly, State, and ZIP code)




SPECIAL NOTICE

The attention of the respondent is directed below to certain particulars, if any, in
which this report form differs from the corresponding form for the preceding year. It
should be understood '’ mention is not made of necessary substitutions of dates or, in
generzl, svch other i’ s as simple modifications intended to make requirements clearer,
other minor adjustinents, and typographical corrections.

Pages 202 snd 203: Schedule 211. Road and Equipment Property

Provision made for reporting Leased property capitalized rentals, and Other investments;
nstructions added for these iems
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LESSORS B&0 - 1969

00L. GENERAL BALANCE SHEET-—LIABILITY SIDE—Continued

On page 210, give an ahstract of the provisions of the lease bearing ou respondent s liability (o reimburse the lessee for improvements made ou the leased rsilrond properly I{ the leasehold
eontract contains no such provisions, state that fact

. TRVTON AND WICHIGAN |TIE WOPE AVEWUE ~ BTRODUS CAEEK AN
R.R. CO. | RA1LROAD GOMPANY I0DLETY fwl .CO,

100 ; 000 ()()()

100 | 000 L
|

|
|
’
|
|
l
|
{
|
|

100 | 000

000

15519

l 9

O 9
5

— —

100 | 000 | 265

3
¥
923
100 | 000 25! 9

2
2
23
2
&
5

NOTE: Estimated amount of future eamings which can be realized be fore paying Fedem| income taxes because of unused

2 ione
and availabie net operating loss carryover on January 1, 1970 Non
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200L. GENERAL BALANCE SHEET~—LIABILITY SIDE—Continued
I ATTEGWENY & WESTERY BUFFALD ACCFESTER CTNTI,,INOFLS, &  CUARFIELD &
G | RwY, CQy |4 PITISBAYeCO., B WESTERAN 4, AR Cou  MAHONING @Y. COC.
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Lessors B&O 1
211. ROAD AND EQUIPMENT PROPERTY

L Give particulars of changes curing e year in sccounts {31, ""Road and oquipment property,’ and plained. Net charges |s the difierence hetween gross charges and credits for property retired. All
132, ‘“Improvements on ieased property,” ciassified inaccordance with the Uniform System of Accounis changes made during the year should be analyzed by primary accounts,
for Rallrosd Companies. Enter the names of the lessor companies in the column headings, 3, If during the yesr an individusi charge of $100,000 or more wis made to account No. 2, **Land for
2, Gross charges during the year should include Jisbursements made for the specific purpose of pur- transporiation purposes,” state {a & footnote the cost, location, area, and other detalls which will iden.
chasging, constructing, and equipping new lines, axteasions of oid Iines, and for additions and hetterments. tify the property.
This column should also inciude both the debits and credits inveived in each transfer adjustment, or 4. If during the year property was acquired from some other '\ , State footnote the name of
clesrance hetween road snd equipment accounts and all adjustments applicable to expenditures for new he compauy, the mileage acquired, a the date of acquisition, giving terminl and the cost of the prop-
Uses and oxtensions and additions and betterments, Adjustments in excess of $100.000 should be ex-

—_— !
Buffalo, Rochester & |Cincinnati,Indianapoli:
Pittsburgh Rwy. Co. & Western Railroad Co.

ges during l a N ¢ tnr vet charges during
ar ear year
[ { 1 4 i

{
é.?é 864 |

(1) Engineering

(0]
=3
w0

(2) Land for transportation purposes

(2)) Other right-of-way expenditures

N
0
"

Orading

Tunnels and subways

-y
wn
o

) Aridges, tresties, and culverts

)} Elevated structures

Tles

®

() Ralls
Other track material

) Ballast

glk(é}k’e\’d
- et

W
W

Track laying and surfacing

Fences, snowsheds, and signs

W
wi
n

) Station and oMece bulidings

5

7} Rosdway buildings

[
(Y
-

Water stations

)

&
(%)
B MRS SE SICLA SURE S Syn e e 25 S0 S LA S S S S SRt SO

-

y b=y
D
O

) O£\ IO
& ) 3
y DO W

- N
w O,

Specify & explair

Total expenditures for road

Bteam locomotives

Other locomotives
) Frelght-train oars
Passenger-train cars

Floaling squipment

Work squipment

M iscellaneous equipment
Teotal expenditures for equipment
Organization expenses

Interest during constructior

) Other expenditures—(lenersl

Total grneral expenditures

it | N0 7ol M X (-
(90! Construction work in progress Tl~3 -_.‘,_.ﬁ-m _.__i_...;.lléj. S
Grand tota | | sé2l (39d 253) ! 29 109l

' Do not include in road and equipment accounts, Inciuding Account No. 80, ther vieents of investment,” sdjustments which were made pursuant to the Commission’s order, dated April
17, 1943
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Lessors B&0 1969

S0ty 1o the respondent. A lsofuranha Statement of the amount Included in each primary account repre-
seating suchk property AcCQuired, referring to the column or colymns in which the entries appear
5. Notes referring o entries in s schedule si ould be shown on page 210, including citation of the
Commission’s authority for construet'on or aba donment.

8. Report on line 34 amounts repreenting cspitalization of

211. ROAD AND EQUIPMENT PROPERTY -Continued

7. Report

exceptions to prescribed accounting

Refersnce ¢

sue
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_LESSORS B&0O - 1969
P —— S = —— —

l GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 217 AND 218
| 1. Schedules 217 and 218 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of afiliated

companies and other investments held, by the lessor companies included in this report, at the close of the year, specifically as investments, including the
obligations of a State or local government, or of an individual, so held; investments made, disposed of, or written down during the year; and dividends
and interest credited to income Fhev should exclude securities issued or assumed by respondents. For definition of affiliated companies, see the
rules governing account No. 721, “Investments in affiliated companies,”’ in the Uniform System of Accounts for Railroad Companies

2. These investments should be subdivided to show the par value pledged, unpledged, and held in fund accounts Under “‘pledged” include
the par value of securities recorded in accounts Nos. 721, “Investments in affiliated companies,’’ and 722, “Other investments,”’ which are deposited
with some pledgee or other trustee, or id subject to t} i f a chattel mortgage, or subject to any other restriction or con fition which makes

\

them unavailable general corport poses J " ahould include all securities held by or for the respondent iree from any lien or restric-
tion, recorded in the accounts mentioned above ler “In sin ., and other funds'’ include the par value of securities recorded in accounts
Nos. 715, “Sinking funds’’; 716, “Capital and other reserve funds'’; and ‘Insurance and other fuuds

3. For each lessor company, lis investm 1 the following order and show a total for each group and each ciass of investments by accounts
in numerical order

(A Stocks

ONCATTI¢ active
Noncarriers—inactive
(B) Bonds (Including 1
(C) Other secured obligations
(D) Unsecured notes
(E) Investment advances
4. The subclassification of cissses (B), (C), (D), snd (E) should be the same as that provided for class (A
5. The kinds of industry represented by respondent's investments in the securities of other corapanies should be shown by symbol opposite the
names of the issuing corporations, the symbols and industrial classifications to be as follows
Symbol Kind of Induastry
I. Agriculture, forestry, and fisheries
I1. Mining
I11. Construction
1V. Manufacturing
V. Wholesale and retail trade
Finance, insurance, and real estate
Transportation, communications, and
Services

Government

re used is meant companies owning or operating railroads, facilities auxiliary thereto such as br dges, ferries, union
fining cars, freight cars, express service ar d facilities, electric railw highway motor
» lines (other than those for transportation of water), and other instrumentalities
perty for hire ['elegraph and telephone companies are not meant to be included
rposes of these schedules, include telephone comnpanies telegraph companies, mining companies, manu-

are to be claased as noncarrier companies, aven though the securities held

r administerin s financial affairs. An
bon b piiaating is = siklat ) v 8 . p nt g Cor rati I v her operates property nor administers ita

financial affairs; if it m { a1 organization i s ly for the r of ! wit! iirements and maintaining title to property
or franchises

b
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217, INVESTMENTS IN AFFILIATED
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l
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{ r‘ht( of h idend requirement

251.
Give particulars of the various issues of capital stock which were in
existence at the close of the year.

Show separate returns for each lessor ocompany inoluded
classifying the stocks aa follows:

Common,
Preferred
Debenture
Receipts out

in this report

State, in a |
In case a

»otno f stock covered by the
Debenture” stock is
d b

wn in col

receipts
outstanding,
1 (b), and it shoul

|

Name of lessor company Date issue
was asuthor

lsed

Par value |
{ Per share |

]
Allegheny and LQHLQIL Railway pomoani
Cammon .

: St { (] d)
)
{
|
|

100 | *

CAPITAL STOCK

the | holders;

Par val

L3 B00 000

i be stated whether the dividends are cumulative or noncumulative. If
the designation of any class of stock shown in column (b) is not sufficiently
| descriptive to indicate clearly ita dividend righta and equity ‘n the assets
of the respondent, a comp!'cte statement of the facts should Le given.

In stating the datc »f an authorization, the date of the latest assent or
ratification ne rcessary to its validity should be shown; e. g
} a HA rization is required to be ratified by stockholders after action by
{ the board of directors, but is not "“|‘A'rl d to be ';t[‘r;,'.m,l by any State or

ther governmental board or officer » the date of approval by stock
if the assent of a State r:...'ur.-.' conunission or ulmv publie
officer is necessary ¢ the date of such assent, or if subge «l\u nt

|
' |

y A0 Case an

| board or , BIV

\&h'm; »l‘xu:.’.z.r';l
A8 el brai standing st |
18 of srmount
sinking or other |

funds
m

g
:

2adaoa) Nanp

| *Uriginal Lapimal Stock
| effective. Jan.22,1898,

Buffalo,Rachester and Pittsb rgh
100

10
Prefﬁrxed 6%

Nun Cumnul . 100 hjL

2,50, 000, atatdd. in'Ax§1cLea aof Consa ol Ldat:
8.1900 from $2,

ed Decembe
00 tio $B,5

f ; None |
d.9141&$7
0,000, |

<

| ‘ } | | ‘,
500000 30C L ;
|

bou 000 10

DOO 000 6! 000000

..Total L

Ihe Cincinnatil

Prefcrred o%

Non=Cumul . 100 '0/30/13 b

Railrohd uom

& W tern
100

/30/15 7 00 000

65007000 167506000 T~

ijsdooo

QQ 000 350000

| Total 15

700000

00000 Norwe

Clearfield and Mahoning Railway Company:
Cormon 50 |5/31/92
i 0 4/14/94

. 7/20/09

b50
100 |
R50

650000
100000
150000

Total 1

000

900000

None

Dayton and Michigan Railroad Company:

‘ Common 50 17/8/51] .3
Common Sexip Vnknown
Preferred 50 L/27/70‘“L

W i R T U S

[ T —

The Home Avenue Railroad Company:
Common | 50

1872

000

700! 0
%Q‘;M'f

401950
1359
211250
3614559

——

. Nonie

Nore

100 Nonle

| 100000,

~-

|
Railroad Company:
10 16/18/04

und Hudﬁl;ﬁ!
Common

Strouds Creek

B U

|
|

|

100
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251,

to such sssent notice has to of state or other

publie
publ

be filed with a secretary
officer and A tax or other fec has to be paid as a eondilion precedent

CAPITAL STOCK-~Concluded

o .
ror the p

are conwsiue

nominally outstanding, and m"umli\ outstanding urposes of

this re gmr!.. capital stock and other securities red to be

to the
some

nominally 1saued when ~r-rh.1cau'u are signed and sealed and placed with

e Y office > »d or otherwise e
ondition precedent has to be complied with after the approval and the proper officer for sale and delivery or are pledged or otherw |~Jm:‘|
in some special fund of the respondent hey are fered to be

r‘n!ht\t.un of the stockholde » ot 3 footnote |

the p articulars of H:n)( ;:I'n]n!l‘dl:l:)l:ﬂaklr‘ ﬂm{’ ‘“'f* A;\[‘ii't’uu' ‘ a llx‘r;;;' "' | sctvally l”““;l w!‘:n‘ul sold (-‘) l'l bona fide p'\n-hmwr for “‘ valuable coneiderd-

y . ’ y . b e | : | tion, and such purchaser holds them free from control by the respondent

therewith. Tt should be ruted that section 208 of the Interstate Com- All securities actually issued and not reaoquired by or for the re

merce Act makes it unlawful for a carrier to issue or assume any securities, | are considered to be actually outstanding. If reacquired by

unless and until, and then ouly to the extent that, the ) respondent under such circumstances &8 require them to b
ler authorizes such T assumption { a8 held alive, and not canceled or retired, they

I 1 ns (f) and (n) should ineclu nominally outstanding

validity of the issue, give the date of such paymen In case
consi
state,

lent's '
i

spondent
for the
sidered

Commission |

isgue are consia

i 1e ALtocK nominally

er of shares nomina
ally standing at

y lasu
e of yea

Pledged as in sinking o
col'steral ther funds
P 9

3200 100Q

Buffalo,

Rochesker and H‘anbu;hh Raillway| Cowpany
&L.,s for Schelule 2.:1

498 700

10

b 1000 DOO
161498 700|

| S50 A R LASS A

When the cons@liddqtion thbok place.Margh 11,
common stpck and. $6,/000, OOD preferred stock |of the Buffalo,
IRachester| and lit.t.aburxn «.Cod. were ipsved in lexchhnge for
181,200,000 commén. stock of| the|Pittishurgh and State lLine [Railkoad
|Company. ahd $4, 800,000 comon stock. and| $6,000,000 preferred Etock
laf the Bufffalo, (Racllester and f'intﬂhurw Railroad Coampany .

In November 19Ql tthe stockholderd Juthurizei an _inkreade of
193,000,000 commén satiock cfl whieh or July 1,(1902 $1,000,000 wms
[issued in| exchange flor the| same amaunt pf De.b\‘nquru Bondgd retired
an Februagy 15,[1903,. $1,3D0,000 was ispued |at par apd on Febl 15,
1904 5700, 000 was igsued ak _patr, the prpceeds td bhe hsed ! for the

onstruction of|the |Indiank Branch/
ghe stockhelderd authorized
23,000,000 commén sdock tol pay I bl

Indiana Branch and fox othler cApitdl reguix¢ments

lssued onl June L2,..1905. As o(iuld 'hc Lg‘m,‘tinnlb ':]“._"_""U‘
401 B50 be issued authotity must be obtaindd frbm the Intersktate
1 359 nission and kthe gespective Public wh\ut w"‘i issflons |of
11211 250 fl New York dnd Peopnsylvanid, it| has

1887, 86,000,000

LOO

150

|_.5(350 DOO |
10 (700 f)( )0 |

S S

LOO0

19 ¢

ol

intre
OEt
2142004000 was

In November A an

the balahcq ’h('

000 Ean
Lommerce
the

shown as

LQIT

wd el 220 States of| Nes not [heen

besed 1014 559 |

ithorized.

100

000
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|
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| 253. CAPITAL STOCK CHANGES DURING THE YEAR—-Conciuded
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INSTRUCTIONS CONCERNING RETURNS TO BE MADE IN SCHEDULE 261 ON PAGES 278A, 228B, 228C, AND 228D
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261. FUNDED DEBT AND OTHER OBLIGATIONS-—Continued
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|
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e
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266. INTEREST ON INUCOME BONDS—Concluded

awreed to th

268. AMOUNT

i

S PAYABLE TO

ear

R Bk < L ) Jr O 08

000 63 | 000
966 ]

)’

AFFILIATED CO\

st accruals and

|
!

applicable to the «
| Aaccruals
{ i

IPANIES

pa

~Concluded

B e A

Q00

326

882

€89 | None
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lessor company iucluded in this report.

Uive the part

Buffalo, Rochester &
Pittsburgh Railway

Compeny

lebit balance in columu (¢) or (j)

285. ACCRUED DEPRECIATION—ROAD AND EQUIPMENT

and debits made to -Road and Equipment,”” during the year which relate to

equipment by each

mt 735, “Accrued d¢ pn

for any primary account shouid be preceded by the abbreviation “Dr.”
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38. DEPRECIATION RESERVE—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY
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parey . .
Ulve & clossifie tateme f h ) o : : 3
* . :vxi statement, for each leasor company inciuded in this report, of the jits to tl serve accounts for depreciation of road and
8ce "y " hvsical pre g ’ ¥ ? % .
SO 18 physical property during the year, and the charges to the reserve accounts d g the year because of property retired; also the balances
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300. INCOME ACCOUNT FOR THE YEAR
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300. INCOME ACCOUNT FOR

‘:;:;ﬁbi AND MICHIGAN| THE HOME AVENUE STRQUDS CREEK AND
RAILWAY CO, RAILROAD CO, MUDDLETY R.R.CC.
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