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NOTICE

1. This form for cnnual report should be filled ovt in triplicate and
two copies returned to the Interstate Commerce Commission, Bureau
of Accounts, Washington, D.C., 20423, by March 31 <f the year follow-
ing that for which the report is made. Attention is speciaily directed to
the following provisions of Part I of the Interstate Commerce Act:

Sec. 20. (1) The Commission is hereby authorized to require an-
nual, periodical, or special reports from carriers, lessors, * * *
(as defined in this section), to prescribe the manner and form in which
such report- shall be made, and to require from such carriers, lessors,
*# * * gpecific and full, true, and correct answers to all questions
upon which the Commission may deem information to be necessary,
classifying such carriers, lessors, * * * as it may deem proper
for any of these purposes. Such annual reports shall give an account
of the affairs of the carricu, lessor, * * * in such form and de-
tail as may be prescribed by the Commission.

(2) Said annual reports shall contain all the reqvired information
for the period of twelve months ending on the 31st day of December
in each year, unless the Commission shall specify a different date, and
shall be made out under oath and filed with the Commission at its
office in Washington within three months after the close of the year
for which report is made, unless additional time be granted in any
case by the Commission, * * *

(7) (b). Any person who shall knowingly and willfully makz, cause
to be made, or pearticipate in the making of, any false entry in any
annuzl or other report required under this section to be filed, * * *
or shall knowingly or willfully fii. with the Commission any false
report or other document, shall be d ~..ed guilty of a misdemeanor
and shall be subject, upon conviction )i. any eourt of the United States
of competent jurisdiction to a fine of not more than five thousand
dollars or imprisonment for not more than two years, or both such
fine and imprisonment: * * *

(7) (¢). Any carrier, or lessor, * * * or any officer, agent,
employee, or representative thereof, vho shall f: 'l to make and file
an annual or other report with the Commission within the time fixed
by the Commission, or to make specific and full, true, and correct
answer to any question within thirty days from the time it is lawfully
required by the Commission so to do, shall forfeit to the United States
the sum of one hundred dollars for each and every day it shall continue
to be in default with respect thereto. * * *

(8) As used in this section * * * the term “carrier” means a
common carrier subject to this part, and includes a receiver or trustee
of such ecarrier; and the term “lessor” means a person owning a rail-
road, a water line, or a pipe line, leased to and operated by a common
carrier subjoct to this par’, and includes a receiver or trustee of such
DO, ¥ v .

Each respondent is further required to send to the Bureau of Accounts,
immediately upon preparation, two copies of its latest annual report to
stockholders. See schedule 108, page 2.

2. The instruetions in this form should be carefully observed, and
each question should be ansu cred fully and accurately, whether it has
been answered in a previous annual report or not. Except in cases
where they are specifically authorized, cancellations, arbitrary check
marks, and the like should not be used either as partial ¢r us entire
answers to inquiries. If any inquiry, based on a preceding inquiry in
the present report form, is, because of the ansv-er rcadered to such pre-
ceding inquiry, inapplicable to the person or corporation in whose be-
half the report is made, such notatior. as “Not applicable; see page ...,
schedule (or line) number ..._._...._." should be used in answer thereto,
giving precise reference to the portion of the report showing the facts
which make the inquiry inapplicable. Where the word “none” truly
and completely states the fact, it should be given as the answer to any
particular inquiry or any particular portivn of an inquiry. Where

dates are called for, the month and day should be stated as well as the |

year, Customary abbreviations may be used in stating dates.

3. Every annual report should, in all particulars, be complete in
itself, and references to the returns of former years should not be made
to take the place of required entries except as herein otherwise specifi-
cally directed or authorized.

4. If it be necessary or desirable to insert additional statements,
typewritten or other, in a report, they should be legibly made on durable
paper and, wherever practicable, on sheets not larger than a page of
the form. Inserted sheets should be securely attached, preferably at

the inner margin; attachment by pins or clips is insufficient.

5. All entries should be made in a2 permanent black ink. Those of
a contrary character should be indicated in parenthesis. Items of an
unusuai character should be indicated by =vopropriate symbol and
footnote.

Money items (except averages) throughout this annual report form
should be shown in units of dollars adjusted to accord with footings.

6. Each respondent should make its annual report to this Commis-
sion in triplicate, retaining one copy in its files for reference in case
correspondence with regard to such report becomes necessary. For
this reason three copies of the form are supplied.

7. Railroad corporations, mainly distinguished as operating com-
panies and lessor companies, are for the purpose of report to the
Interstate Commerce Commission divided into classes. An operating
company is one whose officers direct the business of transportation and
whose books contain operating as well as financial accounts; and a
lessor company, the property of which being leased to and operated by
another company, is one that maintains a separate legal existence and
keeps financial but not operating accounts. (In making reports, lessor
companies use Annual Report Form E.)

Operating companies (including switeching and terminal) are broadly
classified, with respect to their operating revenues, according to the
following general definitions:

Class 1 companies are those having annual operating revenues of
$5,000,000 or more. (For this class, Annual Report Form A is
provided.)

Class II companies are those having annual operating revenues
below $5,000,000. (For this class, Annual Report Form C is provided.)

In applying this classification to any switching or terminal company
which is operated as a joint facility of owning or tenant railways, the
sum of the annual railway operating revenues, the joint facility rent
income, and the returns to joint facility credit accounts in operating
expenses, chall be used in determining its class.

8. Except where the context clearly indicates some other meaning,
the following terms when used in this form have the meanings below
stated:

Commission mesns the Interstate Cooumerce Commission. Respond-
ent means cach person or corporation (v whosc behalf ‘he report is
made. The year means the year ended December 31 for which the
report is made. The close of the year rmeans the close of business on
December 31 of the year for which the report is made; or, in the case
the report is made for o shorter period than one year, it means the
close of the period covered by the report. The beginning of the year
means the beginning of business on January I of the year for which the
report is made; or, in case the report is made for a shorter period than
one year, it means the beginning of the period covered by the report.
The preceding year means the year ended December 31 of the year next
vreceding the year for which the report is made. The Uniform System
of Accounts for Railroad Companies means the system of accounts in
Part 1201 of Title 49, Code of Federal Regulations, as amended.

For THE INDEX SEF THE INSIDE OF BACK COVER

See also “Instructions ; egarding the use of this report form™ en page 1




ANNUAL REPORT

LESSORS OF THE SOUTHERN RAILWAY COMPANY

TO THE

INTERSTATE COoMMERCE COMMISSION

YEAR ENDED DECEMBER 31, 1973

Name, official title, telephone number, and office address of officer in charge of correspondence with the
Commission regarding this report:

(Name) F, A, Luckett

(Title) Assistant Comptroller

(Telephone aumber) 202 6€§- LL60

(Aron code ) (Talaphone number)

(Office address) Mm&.j.%‘_r_.ﬂﬂﬁgim_&_c- 200095
(Street ard number, City, State, wad ZIP code)

=S




SPECIAL NOTICE

The attention of the resp.ndent is directed below to certain particulars, if any, in
which this report form differs from the corresponding form for the preceding year. It
should be understond that mnention is not made of necessary substitutions of dates or, in
general, such other things as simple modifications intended to make requirements clearer,
other minor adjuscments, and typographical corrections.

Page 8: Schedule 200A. Comparative General Balauce Sheet - Assets
Page 10: Schedule 200L. Comparative General Balance Sheet - Liabilities sud Sharehoiders’

Equity

Tities of accounts 705 and 752, respectively, have been revised to conform with the
Uniform System of Accounts for Railroad Companies.

Provision has been made for reporting comparative data of respective assets included in
accounts 731 and 732.

Page 19-27: Schedule 217. Investments in Afilisted Companies
Scheduls 218. Other Investmens
Schedule 221. Securities, Advances, and Other In.angibles Owned Or Controlled
Through Nonreporting Carrier and Noncarrier Subsidiaries
Instructions have beex: revised to provide for reporting the book value of investments.
Page 62: Schedule 562: Compuusation of Officers, Directors, Etc.

Minimum dollar amount has been increased to $40,000,

For sale by the Superintendent of Documents, U.S. Government Printing Office, Washington, D.C. 20402 - Price $1.95
Stock Numnber 2600-00925
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INSTRUCTIONS EEGARDING THE USE OF THIS REPORT ¥ORM

This annual report is arranged ip columaar form so that it may include
returns for a single lessor company, or for several lessor companies whose
properties are leased to the same operating railway, previded that the books
of account are under the general supervision of the same accounting officer.

Separate returns are rcquired to be shown for each lessor, the name of
the reporting company to be entered in the box heading or in the column
on the left of the scveral schedules, as may be applicable.

If the report is made for a single company, the exact corporate name
should appear on the cover, title page, page 2, and in the oath and
supplemental oath,

A report made for a number of lessor companies may show an appro-

priate designation, such as ‘‘Lcssors of the

Railroad Company” on the cover and title
page, but the oath and supplemental oath must be completed for each
corporation, except as provided therein.

Reports filed under the designation ““‘Lessors of the

. - Railroad Company” should contain
hereunder the names of the lessor companies that are included in this
report, and the names of those that file separately.

Names of lessor corupanies included In this report

jes that flie

Names of lessor reports

The Atlanta and Charlotte Air Line

Lockhart Railroad

In eompleting the various schedules in this report form, list the information eoneerning the lessov companies in the order in which their names

appear on the balance sheet.

Ranzosp Corroramiors—Lesson-E

Such additional pages as may be necessary will be furnished by the Commission oo request.




101. IDENTITY OF LESSOR COMPANIES INCLUDED IN THIS REPORT

wive hereunder the exact corporate name and other particulars called for concerning each | any of the lessor companics, state their names and the court of jurisdiction in column (a) and
lossor company included in this report. The corporate name should be given in full, exactly as | give the date when such receivership, trusteeship, or other possession began, in addition to the
it appears in the articles of incorporation, using the words “The” and “Compauny” only when | date of incorporation, in column ).
they are parta of the corporate name. Be careful to distinguish between railroad and railway. If a consolidation or merger was effected during the year, particulars should be given in
If receivers, trustees, or a committee of bondholders are in pcesession of the property of | Schedule 591, “Changes during the year.”

INCORPORATION Corrorate CoNTROL OVER RESPONDENT
Total voll.lllll
power of
Dato of inor- | NName of State or Terri- ber of stock- | seeurity holders
poration tory in yhnchcom'::ny Name of controlling corporation ) st close of year

(») ®) ) (&)
The Atlanta and Charlotte Air Line

Exact name of lessor company

'IN.Carclina

&S .Carolina |

108. STOCKHOLDERS REPORTS

1.

The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of its latest annual
report to stockholders.

Check appropriate box:

:J Two copies dre attached to this report.

:] Two copies will be submitted

(date)
@ No annual report to stockholders is prepared.




1. Give the names of the five security holders who had the highest voting powers Mrn
vear, or, if not available, at the dats of the latest compilation of a list of stockholders. If any holder the stock in
sgreements give, as supplewental information on page 12 the names and addresses of the 30 largest holders of the voting trust certificates and the amount of their individual holdings.

109. STOCKHOLDERS AND VOTING POWERS
 each icssor com

y included in this report. This information should be given as of the close of the
trust, give particulars of the trust in a footnote. In the case of voting trust

A - WOMY’] —ENOILTUOINO0) ATONUTYH

Line

Ne. Nume of lessor company

(»)

Name of stockbolder
)

Th~ Atlanta and

The Georgia Midlapd .

Railroad Company .. ...

Railway Company. . . ..___.|

Southern

Central Trust
Co,of N.Y. *ﬁ

Name of stockhalder

Voting
power

Name of stockholder

Voting
power

(0]

Name of stockholder
D

Voting

Scott &

10| Joseph A,

Stringfellod

Bailey

“Southern

Southern

The English

19 W, Graham

Railway Co,

Asgociation@

Cla,vtor.Jr:

Central Trust

."ijgouthern

Teaksvilie

Madison

Leaksville

SO X" )

..Railway Co..

Township

Township.

Toll. Bridge. | .

.. W._Grahan

Milton M.

Mahlon D,

Karl A,

Claytor,dr.

Davenport

Edwards

Stoecker

ustee umder. the

Firg

onselidated

Deed of South

. O¢tober 2,..1804

R Lyay. Company.. g o

hting the holiddrs
20, 1899, Thomgs (ree

preferred sto

r the terms of

ing Agreement dat

e Bush for hi

d_other holde

Southern Ry,

rican Bond

apeholders Limif

lust Company.

8§43 g8 28

IntriaLs OF RESPONDENT COMPANIZS

2. Give particulars called for regarding each lessor company included in this report, entering
the initials of the lessor companies in the column headings.

~
-

State total number of votes cast at latest general meeting for election of directors of respondent
Give the date of such meeting.
| Give the place of such meeting




4

l Give particulars

112, DIRECTORS

of the various directors of respondents at the closs of the year.

Line
No.

|
® ® NS A W W e ‘

- e
@ N -~ o

The Atlanta
Charlotte Air Line
Railway Company

Elberton Southern
Railway Company

The Georgia Midland
Railway Company

Name of director
Uffice address

Washington, D. C,

W, _Graham Claytor, Jr, |

W, Graham Claytor, Jr.

Washington, D, C,.

Date of beginning of term.

Date of expiration of term.
Name of director

Date of beginning of term
Date of expiration of term

April 4, 1973
*

Septenber 19, 1973 1
r 19, 1

Robert D, Allen

Washington, D, C,

Milton M, Davequ;t

Washington, D, C.

LApril b, 1973
*

September 19, 1973
*

Name of director.......................... S

Office address .
Date of beginning of tarm
Date of expiration of term
Name of director

Jogeph A, Bally . .. ..
. Masghington, D..C.

& April L, 1973

hﬁltS;'M. Davenport

_..Weshington, D, C, . '
..-ﬁﬁpxgmbﬁi..zo.,...la'?_’i

Mahlon D, Edwerds ‘

hashingtqn. D..C.

—Septembex. 19, 173 !

M, D. Bradley

Mahlon D, Edwards

Karl A, Stqgcker

Date of beginning of term

5 .. Maghington, D, C,

Washington, D. C.

Washington, D, :C,

...Am‘.i.l-.&;;lQZB

September 20, 1973
*

September .9, 1973
*

Date of expiration of term

Date of beginning of term
Date of expiration of term
Name of director

Date of beginning of term
Date of expiration of term

LT T S e g S

Date of beginuing of term

Date of expiration of terma_...__.._.___
Name of director

Office address

Date of beginning of term.._. ...
Date of expiration of term_........___.

TS S e SO J IR B, £0%
“Office address. .

Date of beginnlng ol L SR
Date of expiration of verm ... .
Name of director. ... ... .. .
Office address. ..

Date of bcginnlng ol term. ... o
Date of expiration of term ... ...
Name of director. ..

Office address... IR L WA
Date of boginmn; ol R hae R
Date of expiration of term_........ .

Name of director. ... ooeeeoinencen....|.

Office address . :

Date of hcglnmng of tcrm

Date of expiration of term. ..

Name of director. .

Office address. . KETIR: ).
Date of lnginnlng o{ I i
Date of expiration of term._...........
Name of director.... ... .. .coooo.....
Office address =g
Date of beginning of term. ...........
Date of c\mnt!on of term .. ...

E ~Milton M. Davenport ..

.. Waghington, D. C.

| April X,

*

Karl A, Stoecker

Robert W, Ver egs

D, C

eiSelenateecnnnsaras

Washington, D, :C,

September 19, 1973 .
*

.Mahlan D. Edwards
.. Washi .on

Aprid. L, 2973
*

Washington, D. C. . . |

John. R.. Kibler
. Maghington,. D..C.
.April. 5,.1973

*

ton, D, C,

TApril & 5 1973

KarlAStoecker
Washi on, D L R

: ._Bob..ext..w..,.Y@»_.Nﬁ.s_s_h_,.,_

.Washington, D. C, . .. .
.April“h,“1913”““h”h,““

L. R, Weber .




112. DIRECTORS—Concluded

Enter the names of the lessor companies in the column headings.

Mobile and
Birmingham
Railroad Company

The North Carolina
Midland
Railroad Company

Southern Railway-
Carolina Division

Transylvania
Railroad Company

Virginia and
Southwestern
Railway Company

Mastington, D.C.

pjuns 11, 1973

Mas

Qn’...D.Lc.A ......
Moy 2%, 19713 ...

*

*

__|Washington, D.C.

June 3_-_1_,¥_l,9.7.3......-....:

¥ 9, 1973
*

0, W. Brodie

Waghington, D.C,

Beptenber. 18, 1903..

Maklon D. Edwards_”

Mahlon D, Edwards

lon D, Edwards
ashington, D.C,

Mahlon D, Edwards

_| Waghington, D,C,

9, 1903

June 11, 1973
*

“May 2, 1973
*

| Beptember 18, 1973

ohn R, Kibler R, C., Guthy

Robert W, Van Ness

Karl A, Stoecker

ashington, D.C, ashington, D,C.

Weshington, D.C.

Washington, L,C,

Robert W, Van Ness

Washington, D.C.

oy Ta 1973
¥

| September 18, 1973~
*

John R, Kibler *

Robert W. Van Ness

ashington, D,“gz_;

Washington, D.C,

15,2973
*

| May 2k, 2973 |

Fraok J,. M.llex
on,.D.C.

M@JL..’Z:.#QH ................

Maghington, D.C. .

May 24, 1973

)
.

obert W, van Ness

ashington, D.C,

R T R
.

. R, Weber

metin&.fpr,_ensuing:eu or until

their successorg shall have been. .
e?ected anﬁ qpaiif ed,

Ransoap Comporamons Lesson—E

23588858822




Give particuiars of the

113. PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE

various geaeral officers of respondents at the close of the year. Enter the names of the lessor companies in the column headings.

The Atlanta and C
Elberton Southerq
The Georgia Midl

harlotte Air Line Railws)
Pailway Company
nd Railway Company

y Company

S o ® v o o e w e -

16
17
18
1
Ly
i
n
2
’I
3
%
n
»
»
0
"n
2
83
84
38
L]
”
L
»
o
4
“
«“
“
“®
-
“
“
“w
50
L]
L]
s
-
L
L]
L
]
»
L

Mobile and Birmin

gham Railroad Company

Name of general officer
Title of general officer.

The North Carolin

Office address.
Name of general officer

% Southern Railway

Title of general officer.

e Midland Railroad Compal
Caroiipa Divigion

road Company

hwestern Railway Company

Office address.

Name of general officer.

W, Graham Claytor, Jr,

|. President

Title of general officer
Office address

' Washington, D,.C,

Name of general officer.

L, Stanley Crane

Vice President

Title of general officer.
Office address.

Maghington, D.C,

Name of genersl officer.

Title of general officer.

Vice Pregident

Office address.
Name of general officer.

Title of general officer.

Washington, D.C.
James H, McGlothlin. ...
Vice President :

Office address.

an. b.4.

Name of general officer.

George S, Paul

Title of general officer.

Vice President

Title of general officer

| Vice President

Office address.

Washington, D,C.

Name of general officer

Earl L, Dearhart, Jr, |

Vice President

Title of general officer.
Office address

Name of genersl officer

‘Mitle of general officer

Maghlogton, D.C.

Haxold H.. Hall

Vice President

Office address

Name of general officer
Title of general officer

Naime of general officer.............. ...
Title of general officer

Title of general officer
Name of general officer

Name of general officer
Title of general officer
Name of general officer

Title of general officer.....................

JHashingt an,. . D.C
John L, Jones

Arncld B, McKinnon .. ..

Nice Fresident .. .. .. .
Wasington, D.C.

| William D, McLean

Washington, D.C,

‘MWaghington, D,C,
|Kexri A, Svoecker

Waiter W, Simpson
Vice President

igs Xxealaent. o .
Waghinztor, D.C,

Donald R, McArdle . .
SamnEsldee. .
Lo

Mashington, L
Milton M.Davenport. .. ... :
Secretary

Treasurer

Washington, D.C. |

G, M. Willfams

Tonmnan CoRroRaTions— | gaon— ¥
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113. PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE—Concluded
If there are -scelvers, trustees, or committees, who are recognized as in the controlling management of the rond, give also their names and titles, snd the location of their offices.




200A. GENERAL BALANCE SHEET—ASSET SIDE

Show he}au:nqer the asset side of the balance sheet at close of year of each lessor company included in this report, entering the names of the
legsor companicz in the column headings. For instructions coverj:! }hil/%chfdule, seg e text, p(rtammg W,ﬂ’nﬂ'” Bnlgnce Shpet A}eounh
J L o

s : ~The Georgia |
(®) Lne) 12 sné Ry,.Co
e CURRENT ABSETS
(701) Cash
(702) Temporary cash in
(703) Fpecial depoeits
(704) Loans and notes receivible
(705) Traffic, car-service and other
(706) Net balance receivable from agents and
(707) Miscellancous accounts receivable
(708) Interest and dividends recelvab
(700) Accrued accounts recelvable
(710) Working furd advances

e ® N O o s Now -

(711) Prepayments
(712) Material and supplies
(713) Other current asse’s. ...

Total current assets.
BPECIAL FUNDS
(715) Sinking funds
(716) Capital and otber reserve funds
(-17) Insuranee and other funds.
Total special funds.
INVESTMENTS
(721) Investments in afliated compantes (pp. 20 to 23)
(722) Other lnvestments (pp, 24 and 25)
(728) Reserse for adjustment of investment In securities—Credit
Total investments (accounts 721, 722 and 722)
PROPERTIES
(731) Read and equipment property (pp. 14 and 15):
ROM.......ocoocissonsssansssvanssossssnsnspsasensesssnssessunsense

Equipment.

Genceral expenditures

Other elements of investment.
Construction work in progress

Total road and eQuIPMent PrOPerty ..........cceevccecrncmesns

(732) Improvei.ents on leased property (pp. 14 and 15%

g

Equipment
Oencral expend itures
To.al improvements on leased property
Total transportation property (sceounts 731 and 732)
(738) Accrued depreciation —Road and Equipment.
(736) Amortization of defense projocts—Road and Equipment...

Recorded depreciation and amortization (nccounts 735 and 736)..

Total transportation ‘gmpeny less recorded depreciation nnd
amortization (line 33 less line 36)

(737) Miscellancous physical property
(738) Acerued depreciation ~Miscel ancous pbysical property

Misceilancous phys cal property less recorded depreciation. ... .

Total properties less recorded depreciation and Msum
(line 37 plus line )
OTHER ASSETS AN'D DEFERRED CHARGES

(741) Othe: assets
(742) Unsmortized aiscount on lonig-term debt
(743) Other deferred charges .. -

Totsl other assets and deferred charges

TOTAL ASSFTS

2

w
-

2s 8RR 5y E

secsze

ITEMS EXCLUDED ABOVE
The abore returns exclude respondent’s boldings of its own ssues of securi-
ties as follows

(718) Binking Mmnds
(716) Capital and other reserve funds
(703) Special deposits . ...

(mn l!uqn-ndruv‘_lq@gy’...._. ..... cassssess . PUPTTDTT) PETTTTrTe) Prorerore] Brerrre: PP LT UTTTor] [ TRrrTn L D et
Rannoap Conrorations—Lesson—E




200A. GENERAL BALANCE SHEET—ASSET SIDE—Continued
in the Uniform System of Accounts for Railroad Companies. The entries in this schedule should be consistent with those in the supporting schedules

on gw;p ., /d!”ted. All;gnz-/ngrga hereundgﬂ %l% iyicoted in pqge_yw— . ¢
“Southern Ry. | Transylvania Va. and South
WesternmRy. Co.

-
-

2

Ranaoap Couromamnons- Lesson—R




200L. GENERAL BALANCE SHEET -LIABILITY SIDE

3how hereunder the liability side of the balance sheet at close of year of each lessor compeny included in this report, entering the names of the les or companies 1n the column headings. For
instrictions covering this schedule, see the text pertaining to General Balance Sheet Accounts, In the Unllom System of Accounts for Raflroad Comp inies. The entries in this Muluhodd
be cousistent with those in the supporting schedules on the pages indicated. All eonuz teles h 1d bg indicated 1 p} I8,

s The e Tihar TEToertan Son e Tan
(») Airlinem Ry.Co{ Ry

CURRENT LIABILITIES
(751) Loans and notes paysable.
(752) Treffic, car-service and other balances—Credit
(753) Audited accounts and wages payable
(754) Miscellaneous accounts payable
(755) Intrest matured unpaid
(756) Dividends matured
(757) Unmatured interest accrued
(758) Unmatured dividends declared
(759) Accrued acrounts psyable
(760) Federal { taxes
(761) Other taxes accrued

(763) Otbher current liabilities
Total current liabilities (exclusive ¢! long-term debt due within
)

LONG-TERM DEBT DUE WITHIN ONE YEAR
(764) Equipment obligations and other dubt (pp. 34, 35, 46, and 37)

LONG-TERM DEBT DUE AFTER ONE YEAR
(765) Funded debt tured
(766) Equi 4 s
(767) Recelvers’ and Trustecs’ securities
(768) Debt in default
(769) Amounts paysble to afiliated companies ( pp % and 39)

Total long-term debt due after one year
RESERVES

2332238

a3

-
~

a

OTHER LIABILITIES AND DEFFRRED CREDITS
(781) Intercst in default (p 36)
(782) Other lisbilities
(783) Unamortized premium on long-term debt
(784) Other deferr~d credits
(783) Accrued depreciation—Leased property
Total other liabilities and deferred crediis
BHAREHOLDERS' EQUITY
Capital stock ( Par or stated value)
(791) Capital stock issued:
Common stock (pp 2K and 29).......
Preferred stock (pp. 2% and 2

Total capital stock issued-
(792) Btock lability for conversion (pp. W) and V')
(798) Discount on capital stock
Tolal Gapital Bhagli............ccoinnnsncniscssanbsssassnationssonnan
Capital Surplus
(7%4) Premiums and asseasruents on capital stoek ...l ok i
(795) Paid-io surplus
(796) Other capital surplus
Total capital surplus
Retained Income
(797) Retained income— Appropriated
(798) Retained income—Unappropristed (pp S0 and' S1eeeeneecneaneann.

s3/E

2

Total retained income

Tnatal shareholders’ equity
'IOTU l lAI‘lll lTIFSA\D <HARFBOLDFR! lQl lTY

|88 288
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200L. GENERAL BALANCE SHEET—LIABILITY SIDE—Continued

Onpage 18, give an abstract of the provisions of the lease bearing on respondent’s liability to reimburse the lessee for improvements made on the

leased railroad property. If the leaaehgld contract oontaln/s no such provisions, state that fact.
- p -

__ O /o0 5 O0RAL/0L ORe /0] _ORLe/O &
The No,Carc'inc' Zouthern Ry. Transylvania | Va., and South- |
Midlandn RR Co.| Caro, ® giv, m Co,




200L. GENERAL BALANCE SHEET—LIABILITY SIDE—Continued

e .&Char, | 'Thé Ga,Midland Mobile ana
iy - Airlines Ry.Col By. | Ry c
‘The above returns exclude respondent’s holdings of its own.issues as follows:
(765) Funded debt unmatured e 0QQ0...
(767) Keceivers’ and trustees’ securities. . il o i
(768) Debt in default
(791) Capital stock

SUPPL: WENTARY ITEMS
Amount of interest motured 1 _paid in defuult for as loug as 90 days:

Amountof interest ... . .

Amount of prineipal involved ... St e b
Tavestment curried in wecount No. 752, *“Iniprovements on leased property,”

on the books of the lessee with respect Lo respondent’s property.. .. S0 . "

Note: Provisicn has not been made for Federal income taxes which may be payable in future years as a result of deductions during the period

December 31, 1949, to close of the year of this report for accelerated amortizationin excess of recorded depreciation. The amounts by which Federal
income taxes have been reduced during the indicated period aggregated g o

Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling stock since DecemSer ;
31, 1969, under provisions of Section 184 of the Internal Revenue Code S, oo

Estimated accumulated net reduction in Federal income taxes because of amortization of certain rights-of-way investment since December
81, 1969, under the provisions of Section 185 of the Internal Revenue Code o

Estimated amount of future sarnings which can be realized before paying Federal income taxes because of unused and available net operating

lose carryover on January 1 of the year following that for which the riport is made.. £ =O=

If carrier elected, as provided in the Revonue Aot of 1971, to account for the investment tax credit under the deferral method indicate the
total deferred investment tax credit in acoount 784, . Other deferred credits,. beginning of year gl mow

Add investment tax credite applied to reduction of current year's tax liability but deferred for accounting pur‘po-o----------------‘_-o-_
Deduct deferred portion of prior year's investment tax credit used to reduce current year's tax accrual Li_)
Other adjustinents (indicate nature such as recapture on early disposition) ol s

Total deferred investment tax credit in account 784 at close of year

KaiLa0ap Conronations - Lesson - B




200L. GENERAL BALANCE SHEET—LIABILITY SIDE~—Concluded

e NO,C Southern Ry.- | Transylvania | Va.and BoOUGhH-
Midlands Caro, @ Div, m Co. westernw Ry.Co.

et o e e

RaiLroap Conon;o-— Lessos—E




211. ROAD AND EQUIPMENT PROPERTY

l. Give particulars of changes during the year in accounts 731, ‘*‘Road and
equipment property,’’ and 732, *‘Impro on |l d property,'’ classified in
accordance with the Uniform System of Accounts for Railroad Companies. Enier
the names of the lessor companies in the column headines.

2. Gross charges during the year should include disbursements made for the
specific purpose of purchasing, constructing, and equipping new lines, extensions

between road and equipment accounts and all adjustments applicable to expendi-
tures for new lines and extensions and additions and betterments. Adjustments
in excess of $100,000 should be explained. Net charges is the difference be-
tween gross charges and credits for property retired. All changes made during
the year should be analyzed by primary accounts,

8. If during the year an individual charge of $100,000 or more was made to ac-

of old lines, and for additions and betterments. This column should also include
both the debits and credits involved in each transfer, adjust

count No. 2, ‘“Land for transportation purposes,’’ state in a footnote the cost,
, or cl location, area, and other details which will identify the property.

The Atlanta and P e Jlsa 026 /0
Charlotte Air Line Elberton Sou. The Ga, Midland

Railway Cogn any Ry. Co. Ry. Co.

A ———
! D207 E
;i Gross charges during (iross charges during

r
Net charges during
year

Net charges during Ciross charges during
ear year

Net charges during
¥ year
(e) n

(1) Engineering
(2) Land for transportation purposes
(2§) Other right-of-way expenditures.

(5) Tunnels and subways

(6) Bridges, tresties, and culverts

(7) Elevated scructures

I TG i vt i it mes st widin

© 0 N O A WO e

-
o

QD Nla..........ooovcnee0en

(12) Track laying and surfacing

(13) Fences, snowsheds, and signs

(16) Station and office bulldings ... ...

(17) Roadway bulldings

RID TR DI oo o oo cominas snsho s as snossss ‘
(19) Fuel stations ...

(20) Shops and enginehouses

(21) Grain elevators ...

(22) Storage warchouses ... ... ......ceeicenennn...
(23) Wharves and docks

(24) Cool and ore wharves ... ...

@) TOFC/COFC terminals ----
@) Communication systems--cccececeneac| .
@) Sigrals and interlockers ceececccanns
@) Power plants

8D Power-transmission systems------.
@5 Miscellaneous structures--- eeeceeuaa] .
@7 Roadway machines ~eececsvcscncnanaaf... ..
@8 Roadway small t00] Scvercccmencncones
@) Public improvements—Construction ==
@9 Other expenditure s— Road--ceeeeenens

cennennfecacs d

40 Shop machinery «eeeceameceecmaecsneanes

45 Power-plant machinery
Other (Specify & explain)-
Total ditures for
63 L tives
B9 Frelght-train cars —ccecevcomccsccannnn

B0 Passenger-train cars-ececececeenneen
®9 Highway revenue equipment ~ceceeen
®® Flosting equipmant «eceeccmmceanucenen
@0 Work equip t -
@8 Miscellaneous equipment «cececeeeen

Total ditures for i -

(TD Organization expenses - ccecceanun.

262
(684 1.t ,g%

s N 2| Lagf) 1 10k
121 L.
1 850) (2 . . (141675

M8 Interest during construction --eeees

@D Other expenditures—~General
Total general expenditures «-«-eee.

Total

@0 Co fon work in progr
Grand total!

b - . —- - - —
' Do not include 1o road and equipment aceounts, inclhuling Account Na %0, “Other vlements of lnvestinent.” wljustments which were made pursusat to the Commisson’s order, dated April
255 SN S
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This Rail E Report to the Interstate Commerce Commission
reports data for LESSORS OF THE SOUTHERN RAILWAY COMPANY
(LESSORS), LESSORS are a part of SOUTHERN CONSOLIDATED
SYSTLM comprised of 35 regulated carriers and 19 other companies.
Financial reporting to Southern's shareholders and the general public
is made on a coneolidated basis and this Balance Sheet is included
in the Rail E Report in order to put LESSORS into proper perspective to
the SOUTHERN CONSOLIDATED SYSTEM.

SOUTHERN RAINAY
COMPANYAND -
CONSOLDATED
SUBSDIARES

BALANCE SHEE
DECEEER 31, 1973 AND 1972
(Thousands of Dollars)

. ASSETS
Current assels:
Czsh and marketable
Accounts receive
aterials, supplies and other

$ 124,287 $ 123,843
85,652 74,942
30,517 22,675

T 240,456 221,45

Investments in and advances to affiliates ...\ eeeeeeaiennns 8,691 11,021
Other assats 32,617 27,939
Properties - : ;! 1,558,767 - 1, 70,319

: $1,840,521

e

LIABILITIES AND SHAREHOLDERS' EQUITY

Current lizhilities: ol o
Accounts pavable De $ 141,641 v id-J,-::-*
Fedoral incoma {2x 17,267 9,531

48,562

P e S

215,669 188,602

608,030 524,156
21,142 30,682

Reserves and other fiabiiities ___ 19,857
: : £64,743

Shareholdars’ equily:
Preferred stock 58,694
Common stock 144,052
Capital surplus : ' _ 14,718
Income retzined in the business o 758,509
Total sharcholders' equity (.—)IJ,Z.’E
61,640,521




211. ROAD AND EQUIPMENT PROPERTY -Continved

4. If during the year property was acquired from some other company, state in a
footnote the name of the company, the mileage acquired, and the date of acqui~
sition, giving termiri and the cost of the property to the respondent. Alsoc fur-
nish a t t of the t included in each primary account representing
such property acquired, referring to the column or columns in which the entries
appear,

5. Notes referring to entries in this schedule should be shown on page 18.

6. Report on line 35 amounts not includable in the primary road ace
counts, The items reported should be briefly identified and explained in
a footnote on page 18, Amounts should be reported on this line only
under special circumstances, usually after permission is obtained from
the Commission for exceptions to prescribed accounting, Reference to
such authority should be made when explaining the amounts reported,
Respondents must not make arbitrary changes to the printed stub or
column headings without specific autharity from the Commission,

Mobile and Bghm. The No. Carolina
RR Co. Midland RR Co.

26 _(:ﬁ;g___ 2k 24 ﬁ_.i:__———%

QGroas charges during Net charges dur'ng N2t charges during
~~ar year ear

T
Southern Ry.

Caro, Div.
= e e J4

QOross charges during
year

Tra.n?rlva.nia .
DXl L2 7

Net charges during Qross charges during Net cliarges during
yeur year yoar
(m) )

"8

(37)

f738y
347}

293
(908
153
J163)
190}

6

1.691...
Jate

© VO ® IO e wWN




212. PROPRIETARY COMPANIES

Give particulars called for regarding each inactive proprietary cor- | also include such line when the actual title to all of the outstanding stocks
poration of the lessor companies included in this report (i.e., one ail of | or obligations rests in a corporation controlled by or controlling the
whose outstanding stocks or obligations are held by or for the respondent | respondent; but in the case of any such inclusion, the facts of the relation
without any accounting to the said proprietary corporation). It may | to the respondent of the corporation holding the securities should be Jully

Line Item
No.
(®)

Road and equipment property: Road
QGeneral expenditures.............
Other property
Total (account 731)
Improvements on leased property: Road
TR s b bpaion

B o ® w0 o e @ w =




211. ROAD AND EQUIPMENT PROPERTY ~Continved

4. If during the year property was acquired from some other company, state in a
footnote the name of the company, the mileage acquired, and the date of acqui~
sition, giving termini and the cost of the property to the respondent. Also fur-
nish a of the included in each primary account representing
such property acquired, referring to the column or columns in which the entries
appear,

ta

5, Notes re{orr,ln’ to entries in this scksjuie should be shown on page 18.
£ g z

Sk

6. Report on lire 35 amounts not includable in the primary road ace
counts, The items reported should be briefly identified and explecined in
& footnote on page 18. Amounts should be reported on this line only
under special circumstances, usually after permission is obtained from
the Commission for exceptions to prescribed accounting, Reference to
such authority should be made when explaining the amounts reported,
Respondents must not make arbitrary changes to the printed stub or
column headings without spceific authority from the Commission,

|

X 70
Va. and South
Western Ry. Co,

4

1

Net charges during [_-Net charges during
ear y:t)r

Gross charges during
% | '(I) & (

Net charges during
yoear
()

Net charges during
vAr

QGross charges during (Gross charges during
year esr

y
(n)

I

239)
{659)
by s

167)
{780)

eeanend

S8

il
- -

o

© © ® N O WM AW wN
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212. PROPRIETARY COMPANIES

Give particulars called for regarding each inactive proprietary cor- | also include such line when the sctual title to all of the outstanding stocks
poration of the lessor companies included in this report (i.e., one all of | or obligations rests in & corporation controlled by or controlling the
whose outstanding stocks or obligations are held by or for the respondent | respondent; but in the cave of any such inclusion, the fucts of the relation
without any accounting to the said proprietary corporation). It may | to the respondent of the corporation holding the securitiec should be fully

Line Item
No.
(»)

Becond and addittonsl main tracks
Passing tracks, cross-overs, and turn-outs. ...

Rosd and equipment property: Road
Equipment.. . .. ..
Qeneral expenditures
Other property
Total (account 731) . ..
Improvements on leased property: Road ... ............. ... :
Equioment
General expenditures. ... .
Total (account 732). ..
Depreciation and amortization (accounts 735, 736, and 785). ... .
Funded debt unmatured (account 765)

B o ® w e o e ww =




212. PROPRIETARY COMPANIES—Concluded

set forthinc footnote. The separation of accounts 731 and 732 into “Road,” amounts s are not included in “Road” or “Equipment.” Enter brief designations
“Equipment,” and “General expenditures” should be estimated, if not actually | «f the several proprietary companies at the heads of their respective columns
shown on respondent’s books. Assign to “General expenditures” only such | and state in footnotes the names of the lessor companies that control themn.




NOTES AND REMARKS REGARDING RETURNS IN SCHEDULE NO. 211 ON PAGES 14 AND 15

ABSTRACT OF THE PROVISIONS OF THE LEASE BEARING ON RESPONDENT'S LIABILITY TO REIMBURSE THE LESSEE FOR
IMPROVEMENTS MADE ON THE LEASED RAILEOAD PROPERTY

(See instructions on page 11)
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r GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 217 AND 218 l
1. Schedules 217 and 218 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of affiliated

companies and other investments held by the lessor companies included in this report at the close of the year specifically as investments, including the l
obligations of a State or local government, or of an individual, so held; investments made, disposed of, or written down during the year; and dividends

and interest credited to income. They should exclude securities issued or assumed by respondents. For definition of affiliated companies, see the |
rules governing account No. 721, “Investments in affiliated companies,’”’ in the Uniform System of Accounts for Railroad Companies. !

2. These investments should be subdivided to show the book value pledged, unpledged, and held in fund accounts. Under “pledged” include
the book value of securities recorded in accounts Nos, 721, “Investments in affiliated companies,”” and 722, “Other investments,”” which are deposited
with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or condition which makes
them unavailable for general corporate purposes. ‘“Unpledged”’ should include all securities held by or for the respondent free from any lien or restrie-
tion, recorded in the accounts mentioned above. Under “In sinking, insuranece, and otherfunds’’ include the book value of s vurities recorded in accounts
Nos. 715, “Sinking funds’’; 716, “Capital and other reserve funds’’; and 717, “Insurance and other funds.”

3. For each lessor company, list the investments in the following order and show a total for each group and each class of investments by accounts
in numerical order:

(A) Stocks:

(1) Carriers—active.

(2) Carriers—inactive.

(3) Nonecarriers—active.
(4) Noncarriers—inactive.

(B) Bonds (Including U. 8. Government bonds):

(C) Other secured obligations:

(D) Unsecured notes:

(E) Investment advances:

4. The subclassification of ciasses (B), (C), (D), and (E) should be the same as that provided for class (A).

5. The kinds of industry represented by respondent’s investments in the securities of other companies should be shown by symbol opposite the
names of the issuing corporations, the symbols and industris! classifications to be as follows:

Symbol Kind of Industry
1. Agriculture, forestry, and fisherien.
II. Mining.
ITII. Construction,
IV. Manufacturing.
V. Wholesale and retail trade.
V1. Finance, insurance, and real estate
VII1. Transportation, communications, and other public utilities.
VIIL Bervices.
IX. Government,
X. All other.

6. By carriers, as the term is here used, is meant companics owning or operating railroads, facilities auxiliary thereto such as bridges, ferries, union
depots and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, express service and facilities, electric railways, highway motor
vehicles, steamboats and other marine transportation equipruent, pipe lines (other than those for transportation of water), and other instrumentalities
devoted to the irarsportation of persons or property for hire. Telegraph and te’- ‘hone companies are not meant to be included.

7. Nonearrier cc.apanies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining companies, manu
facturing companies, hotel companies, ete. Purely “holding companies’” are to be classed as noncarrier companies, even though the securities held
by such companies are largely or entirely those issued or assumed by carriers,

8. By an active corporaticn is meant one which maintains an organization for operating property or admninistering its financial affairs. An
insctive corporation is one which has been practically absorbed in a controlling eorporation, and which neither operates property nor administers its
financial affairs; if it maintains an organization it does so ouly for the purpose of complying with lega!l requirements and maintaining title to property
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[r 217. INVESTMENTS IN AFFILIATED COMPANIES

Qive particulars of investments in stocks, bonds, other secured obligations, unsecured notes, | tions given on page 19, classifying the investments by means of letters, figures, and symbols in
end investment advances of companies aMiiated with respondent, included in Nos.715, | columus (a), (b), and (c).
“Binking funds™; 716, “Capital and other reserve funds’; 721, *‘Investments in affilisted com- Indicate by means of an arbitrary mark in column (d) the obligation in support of which any
panies”; and 717, ‘Insurance snd other funds.” security is pledged, mortgaged, or otherwise encumbered, giving names and other important
E"ll‘l’ the name of & reporting lessor company in the body of the schedule and give, there- | particalars of such obligations in footnotes.
under, particulsrs of its invest:nents in affliated companies before listing -hose of a second lessor. (Give toils for each class and for cach subclass, and s grand total for each account.
These nares should be listed in the order in which they appear on the balance sheet. Fntries in column (d) should show date of maturity of bonds and other ovidences cf indebted-
Entrics in this scheduls should be made in d with the defin! and | lnstruc- | ness. In case obl of the same desi ially, the date in column (d) msy be

INVESTMENTS AT CLOSR OF YERAR
BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

Name of issuing pany and description of

held, also lien reference, if any

@

THE ATLANTA AND CHARIOTTE AIR LINE RAIIWAY]
—aLRerton Boukbern Rv.Co, . ... ... Comd
Aanta sl Ridbeond - L
LAY JanR By 0 .. o e e

Ieawxenceville Branch . . .
PR B
Roswell R.R.. Co. .

- Tota.l A2

Total. 721-1&""""

"':ff'.T',éiééflfﬁ_?Zféifff:jﬁ:fﬁ:fﬁﬁ ﬁﬁﬁ_f.f..fo_'_.ffjllﬁf.ﬁﬁ

THE GEORGIA MIDLAND RAIIWAY COIVEPANY

LRI e SRy -
.Total 72

.Southern Ry. Co. . s

| THE NORTH CAROLINA MIDLAND RAILROAD COMPAN]
.Southern By... Co....

Ransosp Conmnﬂm—l.l-u—l




217. INVESTMENTS IN AFFILIATED COMPANIES—Continued

upom‘ as “Scmlly 19

dard £

." In making entries in this coly ns in
may be used where necessary on account of limited space.
"nyollhe P luded in this are lled d the p of

Buadiea

made, disposed of, or written down during the year should.be given in
columns (j), (k), and (7). If the cost of any investment made during the year differs from the book value

control should be given in column (¢). In case any listed is iled other lhl- through
actual hip of ities, give parti in a footn i 1, cases of joint control. give names of
other parties nd pamuluu of control.

"

if any ported are p

redaed

give particulars in a footnote.

P d in col (), explain the maiter in a footnote. By “cost” is meant the consideration given
minus d i or dividends included therein. If the id given or for such
investments was other than cash, d ibe the inaf Identify all entries in column
(k) which represent a reduction in the book value of securities by symbol and give full explanation in a
footnote in each case.

This schedule should not include securities issued or assumed by respondent.

INVESTMENTS AT CLOSE OF YEAR
VALUE OF AMOUNT HELD AT CLOSE OF YEAR

INVESTMENTS DISPOSED OF OR WRITTEN DOWN

DIVIDENDS OR INTEREST

DURING YEAR DURING YEAR

Total book value

)

Book value

()

Selling price Rate Amount credited to

income

(0] (n)

© ® N e e e W oW -

RaLAOAD CoRPORATIONS—LESS~R—EB
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217. INVESTMENTS IN AFFILIATED COMPANIES—Continued

INVRSTMENTS AT CLOSE OF YEAR
BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

Name of issuing y and description of ity —— - -

held, also lien reference, if any

@

TRANSYLVANIA RAILROAD COMPANY
SN R - e

| Richmond, Fredericksburg & Potomac . .
. RR...Co. Dividend Obligations
e T R R e SR

Gen. Mtge, 4-5/8%. A
R s SRR R SR

Southern. Rallway. Co.. lst. Mige,........occevevveenne....
Collateral. Trust. 4=1/2% Bonds '
due.8/1./88
Total 721-B

Geargia Industrial Realty. Co..Advance
Total 721

=L 5
Ransoap Corrosavions—Lusson—B




. INVESTMENTS IN AFFILIATED COMPANIES—Concluded

INvESTMENTS AT CLOSE OF YRAR INvEeTMENTS DisposED or ok WRITTEN Down DivipEnDs Ok INTERZOT
DURING YEAR

DURING YEAR

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

Selling price Amount credited to
income

FEESEEFEEEEsssssssagsezsgegazeese

RAnRoAD CORPORATIONS LiEssos - B,




218. OTHER INVESTMENTS

1. Give particulars of Investments In stocks, bonds, other secured obligations, unsecured 3. Entrics in this schedule should be made in
notes, and Investment advances of all corporations other than aMliated companies, included in | instruetions givan on page 19, classifying the
accounts Nos. 715, “Sinking funds”; 716 “'Capital and other reserve funds”; 722, “Other invest- symbols In columns (a), (b), and (c).
ments”; and 717, “lasurance and other funds.” | m included in Nos. 715, 716, and 717 | reported as one item.
held by trustees in licu of cash deposits required under the governing instrument are 1o be excluded 4. Inalcate by weans of an arbitrary mark in column () the obligation in support of which
from this schedule. uny security Is pledged, mortgaged, or otherwise encumbered, glving names and other iImportant

2. Enter the name of a reporting lessor company in the body of the schedule and give, there- | partienlars of such obligations In footnotes.
under, particulars of its other investments before listing those of & second Jessor. These names | 5. Give totals for each class and for each subclass, and & grand total for each sccount.
|h¢_)_u_!:! b.fJ’.i!S"_‘_’LL"."_"I""I.!’[“_"l'f‘" they appear on the balance sheet.

accordance with the definitions and genersl
investments by means of letters, figures, and
Investments In U. 8. Treasury bills and notes msy be

INVESTMENTS AT CLOSE OF YEAR
BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

Line Class | Kind of y ot go and of security held, also
No. No. 3 lien reference, f any

industry

@
 The Atlanta and Charlotte Airline Railway Compan

Southern . =Carolina Division
son andervill e ... Y0, Stock

E2 808228388 YR EBY 28BN

S =288s8 3

Ransoap Comronsamoxs— Leeson—




218. OTHER INVESTMENTS—Concluded

6. Eatries In column (d) should show date of maturity of bouds and otber evidences of indebt- 8. Pnrtlclvxhn of investments made, d}l'pt;od of, or written down during the year nhouldatl)'u
edness igations desi riall 1 given in columns (i) tu k), inclusive. the cost of any investment made during the year dif-
5 otes o0 ol the same » 0 dote in {6) mey fers from the book value reported in column (i), explain the matter in a footnote. By “cost” is

be reported as “‘serially 19 .to 19. ** In making eotries in this column, abbrevi- meant the consideration giver iainus accrued interest or dividends inciuded therein. If the

ations in common use in standard financisl publications may be used where yon ideration given or reccived for s'ich investments was other than cash, deseribe the trans-
of limited space. action in a footnote. Identify all entries in column (j) which represent a reduction in the book
7. Iany sdvances are pledged, give par lars in & & value of securities by symbol and give full explanation in a footnote ir each case.

InvesTuziTs at (1008 oF Yean 2 INVEsTMENTS DisPoszp O OB WRITTEN DOowN DIVIDENDS OR INTEREST
CLOSE YEAR DuriNG YEAR DURING YEAR
BOOK VALUE OF AMOUNT HELD AT oF o Dunisg %

in sinking, Bnok value Selling, price Amount eredited to
I-ﬂl;l. snd Total book value income

(h) )]

None

None

None

Noge

None

s 283X

-~
-

888 3sec2en




221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING CARRIER OR
NONCARRIER SUBSIDIARIES
ndent), and of other

Give particulars of investments represented by securities and advances (including securities issued or assumed by the res
rt through any subsidiary which does not report to
to any question of whether the company issuing the

intangible property, indirectly owned or controlled by the lessor companies included in this re
mmission under the provisions of Part I of the Interstate Commerce Act, without reg

the
securities, or the obligor, is controlled by the subsidiary.

RS

Name of nonreporting carrier or noncarrier subsidiary

that owns the nculrlftiu, advances, o other intangible | Name of ‘rﬂ‘&“?&m‘nﬁ"“:‘mf" mh' intangible
(O]

Line Class No. Name of lessor company

No.
(»)
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e

221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING CARRIER OR !
NONCARRIER SUBSIDIARIES—Concluded

This schedule should include all securities, open account advances, and other intangible property owned or controlled through nonreporting
carrier and noncarrier subsidiaries, as well as those of other organizations or individuals whose actions respondent is able to deterinine,
Investments in U. 8. Treasury obligations may be combined in a single item,

Total book value of Book value of INVESTMENTS DISPOSED OF OR WRITTEN
i at made DOWN DURING YEAR
close of the year during the year Book value

Remarks
()

Selling price

Rannoad Corrokarioxs Lysson-E




251. CAPITAL STOCK

Give particulars of the various issues of capital stock which were in | be stated whether the dividends are cumulative or noncumulative. If
existence at the close of the year. the desigration of any class of stock shown in column (b) is not sufficiently
Show scparate returns for each lessor company ineluded in this report, descriptive to indicate clearly its dividend rights and equity in the nasets
classily ing the stocks as follows: of the respondent, a complete statement of the facts should be given.
Common. In stating the date of an authorization, the date of the latest assent or
Preferred. ratification necessary to its validity should be shown; e. g., in case an
Debenture. ; authorization is required to be ratified by stockholders after action by
Receipts outstanding. the board of directors, but is not required to be approved by any State or

State, in & footnote, the class of stock covered by the receipts. other governmental board or officer, give the date of approval by stock-
In case any “Preferred” or “Debenture” stock ie outstanding, the | holders; if the assent of a State railroad conunission or other publie
rate of dividend requirements should be shown ir column (b), and itshould | board or officer is necessary, give the date of such assent, or if subsequent

Wita Pas VaLve

Total par value nominally issued and nominally outstanding at

Nuwe of lessor company closs of year

Par value of smount | Total par """:l:.“'
authorited

L Pledged as collateral | 1" 'lnk'l:: o otber
1)

SR AN e
Charlotte Air|

~
\vO,

Railway Co,. ..

_The Georgia _
Midland Ry.Cc,

_Mobile ard | . Common ..
Bghm.R.R.Ca....

.Midland RR Co,

_Southern Ry,-|
_Carolina Div, |

TEres

& 8 %




% 251. CAPITAL STOCK—Concluded

to such assent notice has to be filed with a secretary of state or other
public officer and a tax or other fec has to be paid as a eondition precedent
to the validity of the iesue, give the date of such payment. In case
some conailion precedent has to be complied with after the approval and
ratification of the stockholders has been obtained, state, in a footnote,
the particulars of such conditicn and of the respondent’s compliance
therewith. It should be noted that section 20a of the Interstate Com-
merce Act makes it unlawful for a carrier to issue or assume any securities,
unless and until, 2nd then only to the extent that, the Commission by
order authorizes such issue or assumption.

Entrics in columns (f) and (n) lgould include stock nominally issued,

nominally outstanding, and actually outstanding. For the pu of
this reson, c:riul stock and ot securities are considel to be
nominally issued when certificates are signed and sesled and placed with
the proper officer for sale and delivery or are ’Fled;ed or otherwise placed
in some special fund of the respondent. They are copsidered to be
actually issued when sold to a bona fide purchaser for a valuable coneidera-
tion, and such purchaser holds them free from control by the respondent.
All securities actually issued and not reaequired by or for the respondent
are considered to be actually outstanding. If reacquired by or for the
respondent under such circumstances as require them to be considered
as held alive, and not canceled or retired, they are considered to be
nominelly outstanding.

Wirnour Pag VaLus

Nuwber of shares
suthorized

Number of shares
outstanding st
close of year

Number of shares nominall
nominally outstanding at
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253. CAPITAL STOCK CHANGES DURING THE YEAR

Give full particulars of stocks actually or nominally issued (either
original issues or reissues) and of stocks reacquired or canceled during
the year. Enter the name of a reporting lessor company in the body
of the schedule and give, thercunder, particulars of its capital stock
changes during the ycar

before listing those of & second lessor. These

names should be listed in the nrder in which they appear on the balance
sheet. In column (c) state whether issued for construction of new
properties, for additions and betterments, for purchase of railway or
other property, for conversion, for acquisition of seeuritios, for reorgani-
zation, or for other corporate purposes. Also give the number and

8rocks Issugp DumING YEAR

Class of stock

Purpose of the lssue snd suthority

Net
for
equivalent)

0cou s reccived
ue (cash or ity

© ® N > o e w W

=5

SE&E=ZEGS

& =

* Fur nonpar stoek, show the number of shares.

2564. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES

If at the close of the year the lessor companies included in this report were subject to any liability to issue their own capital stock in excliange
for outstanding securities of constituent or other companies, give full particulars thereof hereunder, including names of parties to contracts and

=

RAnroap CoRPORATIONS Lrsson -k




253. CAPITAL STOCK CHANGES DURING THE YEAR—Concluded

date of the authorization by the public authority under whose control | stock actually issued the sum of the entries in columns (¢), (f), and (h), plus
such issue was made, namiog such authority. In column (¢) include as | discounts or lcss premiums in column (g), should equal the entry in
cash all money, checks, drafts, bills of exchange, and other commercial | column (d),

paper payable at par on demand. For nomically issued stock, show Particulars concerning the reacquirement of stock that was actually
returns in columns (a), (8), (c), and (d) only. For each class of par | outstanding should be given in columns (@), (), and (j).

Srocks Issuxp DurNG Year—Continued 810cks REacQuiRgp DURING YEAR

AMOUNT REACQUIKED

Cash value of
ol.b.:r [:'.n Ly Net total discounts
S o or “I:mm (in red)
services recel ved elndas & .
in column (b)

BE TAR TLL VUR S WO Thae e

* For noopar stock, show the number of shares.

254. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES ~—Concluded
abstracts of terms of contracts whereunder suck liability exists




NOTES AND REMARKS
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INSTRUCTIONS CONCERNING RETURNS TO BE MADE IN SCHEDULE 261 ON PAGES 34, 35, 36, AND 37

Give particulars of the various issues of securities in accounts Nos. 765, “Funded debt ur.matured,” 768, “Debt in default,” 767, “Receivers’ and
trustees’ securities,” 766, ‘“Equipment obligations,” and 764, ‘“Equipment obligations and other debt due within 1 year,”” at the close of the year,
together with interest accrued and interest paid during the year and total amount of matured interest in default. Include receipts outstanding for
funded debt with their respective issues.

In column (a) enter the name of a reporting lessor company and give, thereunder, the name of each of its bonds or other chligations before listing
those of & sccond lessor. The names of the lessors should be listed in the order in which they appear on the balance sheet. Classify the funded debt
and securities of each lessor by accounts and according to the following designations in the numerical order given:

(1) Mortgage bonds:
(a) With fixed interest.
(b) With contingent interest.
(2) Collateral trust bonds:
(@) With fixed interest.
(b) With contingent interest.
(3) Unsecured bonds (Debentures):
(@) With fixed interest.
(b) With contingent interest.
(4) Equipment obligations (Corporation):
(a) Equipment securities,
(b) Conditional or deferred payment contracts.
(5) Misccllancous obligations.
(6) Receivers’ and trustees’ securities:
(a) Equipment obligations.
(b) Other than equipment obligations.
(7) Short-ter.n notes in defanlt,

Give totals for each group and subgroup of bonds or other obligations. Columna (f), (g), (k), (¥), and (j) are intended further to classify the obli-
gations of the company and are to be answered “Yes” or “No.”
1f an issue is a serial issue, the last date of maturity should be shown in column (¢) preceded by the letter “‘S.” If the payments required in the

contracts for cquipment obligations are uncqual in amount (except for the last payment) or are to be mede at irregular intervals, show a symbol against
the entry made in column {(c) opposite the name of such obligation and give particulars in a footnote.

If the issue is an income bond, the entry in column (d) should be the annual maximum rate of interest specified by the ture. In column
(k) show the approximate number of miles of road on which the mortgage is a direct first lien and in column (I) the approxima imber of miles of
road on which the mortgage is a direct junior lien. Do not consider any road or cther property indirectly subject to either a first or junior licn through
the pledge of collateral, leaseholds, or other contractual rights in making the returns required in columns (i), (), (k), and (I).

In column (n) enter the amount of bonds both nominally and actually issued up to the date of the report and not the amount authorized.

Matured obligations amounting to less than $50,000 which have not been presented for payment may be combined into a single cutry designated
“Minor iteme of matured obligations, each less than $50,000,”” and the total ot such items shown in a footnote.

No entries shall be made in this schedule with respect to issues of matured obligations nominally issued or nominally outstanding when no parts
of such issuee arc actuaily outstanding.

For definitions of “nominally issued,” “nominally outstanding,” “actually issued,” and “actually outstanding,” sec Schedule 251.

Entries in columns (v) and (w) should include interest accrued on funded debt reacquired, matured during the ycar, even though no portion of
the issue is outstanding at the close of the year.

In column (y) enter the total in account No. 781, “Interest in default,” at the close of the year.

On page 37, give particulars of changes during the year in funded debt and other obligations, following the same order in which
they appear in the prior pages of this schedule,

In column (z) state whether issued for construction of new properties, for additions and betterments, for purchase of railroad or other property
for conversion, for acquisition of securities, for reorganization, or for other corporate purposes. Also give the number and date of authorization by the
public authority under whose control such jssue was made, naming such authority. For nominally issued securitics, show retarns in columns (2) and
(aa) only.

For each class of sccurities actually issued, the sum of the entriez in columns (bb) and (ec), plus discounts or less premiums, such discounts or

premiums to be shown in a foctnote applicable to each issue, should equal the entry in column (aa). For definition of expense, reportable in column
(ce), see Definition 10 in the Uniform System of Accounts for Railroad Companics,

Particulars concemﬂhg the reacquirement of securities that were actually outstanding should be reported in columns (a), (dd), and (ee).

Include those securities that have been called for payment during the year for which liability has been transferred to account No. 763, “Other
current liabilities.”

NOTES AND REMARKS




261. FUNDED DEBT AND CTHER OBLIGATIONS o i

Is Otmer PRrOPERTY

Doss O iy y (Rlcv. oR Pn)ugm.

£8 OBLIGATION PROVIDE FOR— | OR LEASEBOLD) Sus-

InTEREST PROVISIONS (Answer “Yes" or “No") JEZCT 70 LIEN o THE

OBLIGATIONT (Answer
“Yes" or “No'*)

Name of lessor company snd name and character of obligation

Nominal
date of
issue

Sinking
fund

(b) (e)

¢ ATR LINE RAII}
;ge.’+-5/8% Bds.,

S 0o ® wo o e o0 -

Grawp Torar. .| 5 2 = 3| x ¢ % IJ

Ranmoap Corrorartions—Lessor—E




- 261. FUNDED DEBT AND OTHER OBLIGATIONS—Continued

Agnoxmnl AMOUNT NOMINALLY ISSUED AND— AMOUNT REACQUIRED AND— TOTAL AMOUNT ACTUALLY OUTSTANDING
UMBER OF
M"b" or LINE
IRECTLY
Sumi Held in special Held in special
o sl Totsl : Iunduorla‘:reu- funds or in treas-
amoun ury or pl xd Tetal amount ury or W
nominally and | (Identify (Identify pledged
actually e b“d actually issued | (I o ncu‘:rtlu by for payment
Junior ¢ symbol *P"; " symbol *‘P"; (accouut 768)
First lien | ‘at 90 matured by o matured b:
- syubol “M") symbot My

Matured and no
made




|| s 261. FUNDED DEBT AND OTHER OBLIGATIONS—Continued

AMOUNT or InTEREST AccRUED DURING YEAR

Name of lessor company and name and character of obligation Amount of interest paid | Total amount of interest
(List on same lines and in same order as on page 34) Charged to Investment during year in defsult

(»)

'ELBERTON SOUTHERN RAIIWAY COMPANY
(l1s)..First. Mtge..5%.Gold. Bonds

© B G e A W N e

(1a)_Prior Lien Gold Bonds . .. .
First Mtge. Gold Bonds

"VIRGINIA AND SOUTHWESTERN RAILWAY COMP:
la) First Mortgage Bonds. ...

Ransosp Conrosarions—Lesson—B




261, FUNDED DEBT AND OTHER OBLIGATIONS—Concluded

SecuriTies Issuer DURING YEAR

SecuriTiESs REACQUIRED DURING YEAR

Net proceeds received

Purpose of the issue and suthority for issue (cash or its
equivalent)

Expense of issuing
sccurities

AMOUNT REACQUIRED

Orasp Torar..|..... ..

Par value

Purchase price

(e

Line
No.

RAMLROAD CORPORATIONS—LEsson—E




266. INTEREST GN INCOME BONDS

1. Give particulars concerning interest payable, accrued, paid, and
accumulated and unnaid o1 the securities having contingent interest
provisicns classified s (1) Mortgage Bonds, (2) Collateral Trust Bonds,
and (3) Unsecured Bonds (Debentures), in schedule 261, “Funded Debt
and Other Obligations.”

2. In columns (a), (b), and (¢) state the name, amount, and nominal

rate of interest shown in columns (a), (v), and (d), respectively, in schedule
261, for each security of the kind indieated. List the names of such sccu-
rities in the same order as in schedule 261,

3. In column (d) show the amount of intercst payable for the year at
the nominal rate, if earned, on all of the bonds outstanding at the close of
the year plus those retired during tiie year.

s

Name of issue
(froin schedule 261)

AMOUNT OF INTEREST

Nominal rate
of interest
(from schedule
261)

Amount actually out-
standing (from
schedule 261)

Amount actualiy pay-
able un coutin-
gent interest provi.
sions, charged to
{ncome zog the year

Maximusa amount
paysble, if earnod

268. AMOUNTS PAYABLE TO AFPII;IATED_COMI'ANIES

Give full pariiculars of amounts included in balance sheet account No. 769, ‘“Amounts payable to affiliated companies,” by each lessor company
Notes and open accounts should be stated scparately.

included in this reperi.

!
e

:‘ Name of debtor company

(s)

HName of creditor company

®)

_THE GEORGIA MIDLAND RAIZFAY COMPANY

... .Demand note dated July 1, 1916
_.Demand note dated July 1, 1917




266. INTEREST ON INCOME BONDS—Concluded

4. In column (¢) show the amount of interest charged to the income | applicable to the current year's accrusls, and those applicable to past
account for the year. accrials,

5. In column (f) show the difference between columns (d) and (o). 7. In column (I) show the sum of unearned interest accumuiated under

6. In columns (h), (i), and (j) show the amounts of interest actually | the provisions of the security plus earned interest unpaid at the close of
paid during the year, segregated in columns (h) and (/) between payments | the year.

AMOUNT OF INTEREST—Continued

DIFFERENCE BETWFPEN MAXIMUM PAYARLE IF EARNED Period for, or

AND AMOUNT ACTUALLY PAYABLE TOTAL PAID WITHIN YEAR percentage of, | Tota! dneu‘muhud ||m~

: for which earned interest plus

cumulative, earned interest unpaid at
. the close of ths year

Current year All years to date On account of current year | On account or prior years
n ® s (h) y )

268. AMOUNTS PAYABLE TO AFFILIATED COMPANIES—Concluded
Entries in columnse (g), (k), and (1) should include interest accrusls and interest payments on debt retired during the year, even though no
portion of the ucht remained outstanding at the close of the year.

BaLANcE AT CLoSE OF YERAR INTERZST AccRUED DURING YEAR

Charged to construction or

Charged to income other invu:'n.:)tm account

=
RAILROAD CORPORATION -~ LEsson—E
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282. DEPRECIATION BASE—EQUIPMENT OWNED

Show the ledger value of all equipment owned by each lessor company included in this
report.  The totals of columns (¢) and (j) should correspond with the carrier’s investment
in equipinent as carried in the accounts, as of the beginning and close of the year, re pectively.

If the depreciation base is other than the ledger value a full explanation should be diven,
together with s statement by primary accounta recoaciiing the difference between vhe figures
used as the depreciation base and those carried in the ledger as investment in equipment.

Name of lessor compaoy

Account

(b)

Dxaits DuriNe TeE YERAR

Crepirs DURING THE YRAR

L I I

The Atlanta and
Charlotte Air Line
Railway Company

|
l
{

a
o |
B
>
»
20
=
" |
n
]
B
3
»
%
w
W
@
a
o
%
5
“
o
@

Elberton Southern
Railway Company

The Georgia Midland
Railway Company

Mobile and Birmingham
Railroad Company

—_—

The North Carolina
Midland Railroad
Company

Locomotives
Freight-train cars

Highway revenue equipment--—
Floating equipment--
Work equipment

Miscellaneous equipment
Tatal

Locomotives

) Freight«train cars.

(58)
)
(58)

(52)
53)
(54)
(55)
(56)
&7
(58)

(52)

(53)
%4)
(55)
(56)
67
(58)

Passenger-rain CArs —eeeeeeeee - |
Highway revenue equipmentee— --------|

Floating equipment
Work equipment

Miscellaneous equipment

Total
Locomotives
Freight-traia cars
Passenger-train cars

ghway roveaue equipment---- e

Floating equipment.
Work equipment

Miscellaneous equipment ———
Total

Locomciives

Freight-train cars-—-—e—eeeeeeee
Passenger-train cars -e——ee—ee
Highway revenue equipment-—
Floating equipment.

Work equipment

Miscellaneous equipment
Total

Locomotives
Freight-train cars:
Passenger-train cars

Highway revenue equipment--—

Floating equipment-—

Work equipment

Miscellaneous equipment
Total ——




Total

Total

» (52) Locomotives

Total

PR i IR v

Highway revenue equipment--—} - | ...

|
m
:
5
g

g T n PRI SRRSO DR wEae Sl Tees B SRR, Gt SCC SRR SRa Bl S e Sl i S0 S SRR i R e

(57) Work equipment
(58) Miscellaneous equipment
Total

(54) Passenger-train cars =wee—e——— Lol

(58) Miscellaneous equipment

(53) Freight-train cars-——eeeeseees f Lol
(55) Highway revenue equipmente—— |------|---e-cleeeofooeciacc oonoic oo b e

S SRS S SCS S 1 MR GRS U0 SR S o B0E O SR | :

(55) Highway revenue equipmente—| -
(56) Floatiag equipment: L
(57) Work equipment

(58) Miscellaneous equipment

(53) Freight-train cars

(54) Passenge:-train cars

(56) Floating equipment.

(57) Work equipment

(53) Freight-train cars
| (58) Miscellaneous equipment

11
£ 8.
Pe i
H
3
F¥g
ud
223

g
g
¥
2
()
g

(54) Passenger-train cars

(53) Freight-train cars

'- (52) Locomotives

(52) Locomotives
i (55)

|
l
!

Southern Railway -
Carolina Division
Transylvania
Railroad Company
Southwestern Railway
Company

Virginia and

% |
nnnnnn.u.un.nuuux-wnw

—_— e




285. ACCRUED DEPRECIATION—ROAD AND EQUIPMENT

Give the Mcuhu called for hereunder of the credits and debits made to account 735, “Accrued depreciation—Road and Equipment,” during the year which relate to equipment by each l
lessor company included in this report. A debit balance in column (¢) or (j) for any primary account shouid be preceded by the abbreviation “Dr.”

Crzoirs 10 Reszave Dumise rus Yean Dearrs 10 Resgrve DUmNG Tk YEAR

Balance at
Account beginning of year
() C

i
el —d

(52) Locomotives
(53) Freight-train cars
(54) Passenger-train cars
(55) Highway revenue equipment.
(56) Floating equipment
(57) Work equipment
(58) Miscellaneous equipment
Total
(52) LoCOMOtives mrmmrmmreee e
(53) Freight-train Cars -
(54) Passenger-train cars ——————ij
(55) Highway revenue eyuipment-——
(36) Floating equipment
7) Work equipment
(58) Miscellaneous equipment
Total
(52) Locomotives
(53) Freight-train cars
(54) Passenger-train cars
(55) Highway revenue equipment-—
(56)
(57)
(58)

P B

e et

-

C BB BN -

(52)
(53)
(54)
(55) Highway revenue equipment—-
(58) Floating equipment
(57) Work equipment
(58) Miscellaneous equipment
Total
(52) Locomotives
(53) Freight-train cars
(54) Passenger-train cars
(55) Highway revenue equipment
(56) Floating equipment-————————_,
(57) Work equipment
(38) Miscellaneous equipment

_Total -
o

@~ NONT'[ - SNOILYHOINN)) AVOUTVY
&
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3
2
R
s
£ )
1
-
41
[~}
sy
E)
.1
a
-«
.A
"
n
T
»
"
":
"
oy
L]
~
~e
~
L
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A
-3
"
3
£
o8
>
L4
=

'

Locomotives

Freight-train cars

Passenger-train cars
Highway revenue equipu.nt—i
Floating equipment. -4
Work equipment

Miscellaneous equipment
Total

Locomotives

Freight-train cars
Passenger-train cars ~————1l
Highway revenue equipment-—
Floating equipment

Work equipment

Miscellaneous equipment
Total

Locomotives
Freight -train cars-e—ee—————-—|
Passenger-train cars =—-----=-|
Highway revenue equipment---|
Floating equipment

Work equipment
Miscellaneous equipment

Total
Locomotives
Freight-train cars-—-e=———e=—-|
Passenger-train cars ===t
Highway revenue equipment--—|
Floating equipment: .
Work equipment
Miscellaneous equipment

Total

Locomotives
Freight-train carse—-——eeeee e
Passenger-train Cars —-——ee—e—-|

Highway revenue equipment-—}--

Floating equipment
Work equipment
Miscei.aneous equipment ——--




286. DEPRECIATION RESERVE—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY

Give a clessified statement, for each leesor company included in this report, of the credits to the reserve accounts for depreciation of road and
miscellaneous physical property during the yesr, and the charges to the reserve accounts during the year because of property retired; also the balances

in the accounts at the beginning and at the close of the year.

Tne Atl,&Char,
Air Ligg Ry.Co

Item
(®)

Elberton Sou,

Southern Ry. -
@ D

Transylvania

CrepiTs
Rosd

AT-Roadvay. Buildings
18-Water Stations

19-Fuel Stations

31~Power Trensmission Systewm ... ... .
35-Miscellaneous structures

31=Roadway. Machines

_6-Bridges, Trestles and Culverts ...
13-Fencee, Snowsheds. and Signs .
16-Station and Office Buildings
17-Roadvway Bulldings.......com oo,
I0Nater Abationg. ..o
SRR R,
20-8hop and Enginehouses .~~~
2i-Wharves and Docks
26-Communication Systems
2T=8ignals and Interlockers. ... ...
PN TR T T e A i e s S
3 =Power Transwission Systews. ...
So-Miscellaneous Structures ...
T e SN oMo
39-Public Improvements-Contruction
2-Tunnels and Subways . . adk
Miscellaneoue physical property (speeify):
16-8tation and Office Buildings . . |. .. .

Torar Desirs
Balances st |Acerued deprecistion—Rosd..... .. ......

close of yeat | 1 sorued depreciation - Miscellaneous pbysieal property




286, DEPRECIATION RESERVE—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY—Concluded

Enter the names of the lessor companies in the column headings. All debits or credits to the reserve respecting amortization, if a genaeral amor-
tization program has been authorized, should be included.




287. DEPRECIATION RATES—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY

Give a statement of the percentages used by each lessor company for computing the amounts accrued for depreciation during the year on various classes cf road and miscellaneous physical
property, together with the estimated life of the property upon which such percentages are based.

Estimaied | Annaal rate HUE Estimsied | Annual rate I
Narme of iessor compeny Class of property on which depreciation was sccrued of Tecia- Class of property on which depreciation was accrued h_ln (in of deprecia- |
(a) ™) = i n ’7;?) '(il?)' !
_The Atlanta and g %
| Transylvania. Railroad Company
3! Grading 2.67
_Bridges, Trestles and Culvert AR, T
Stations and QOffice Building: 8 2.2T.
Roadway. Buildings. £.67
Communication Systems .. 2.491
Public Improvements-Const.

er«.—-y)r\)ml—'
N OO IO = i 10
ATANAN AT AN IO N A

| Water Stations
_Fuel Ctations
)| _Shops._and Enginehouses
| . Communications Svstems
_Signals and Interlockers 5| Tunnels and Subways .
Power Plants 6 | Bridges,Trestles & Culverts
)| _Public Improvements-Const. 16 | Station and Office Buildings
__Fences, Srowsheds & Signs 17 | Readway Buildings

Power Transmission Systems _ 222 19| Fuel Stations
_Miscellaneous Structures 20 | Shops_and Enginehouse
: : 26 | Communication Svstem
-Elberton. Southery : a A 271 Signals and Inter.ockers
_______________ S 31
35| Miscellaneous Structures

37| .Roadway Machines

Virginia and Sou
3. Grading

1o ho Bt jovbn bo o
BSOE RO

.

.

n of Road Property on all

_accrued by Southern Railway (

Note: Depreciat idI

other lineg

©| _Bridges, Irestles & Culverts| ! ¢ Miscellanegus Physical Property on
_Fences, Snowsheds and 3igns 30004 _Southern Rdi
ol Station and Office Buildings| 49 2.0l  transferred

o Tully gen
made.

__Wharves and Docks
_.-Communication Systems
7| _Signal and Interlockers
|..Power Plants

_.Power Transmission Systems
Miscellaneous Structures

Public Improvements-Const,

F—UOSE] —SNOILVHOINO]) GYONTIVY]




A S G o i e SOF T B0 0 e B SRR T HG R d o BF W T e e A B e d S 168 R O @ 6 ) e o e B TR Do T W

- -

e ———————— R— - N — SRl Ll ;l.[.|

1 $ 33859828 328339858 2838083388 R-PRIRRER223003335082338213

Rawnoap Cosrorariows—Lesson—E




300. INCOME ACCOUNT FOR THE YEAR

1. 8how hercunder the Income Account of each lessor company included in this report, entering the names of the lessor companies in the column
headings.  For iustructions covering this schedule, sec the text pertaining to Income Accounts in the Uniform System of Accounts for Railroad
Companies,

Logas gL A2 ﬁfﬁ__%g%_;_&?é/al/
Line sched.| The Atl.and | Elberton Mi eqrgia €

o Ye |Char.Air Linl; Southern
i s i s s ot ; Ry. . » Co.| Ry, ® Co,
$ 1

ORDINARY ITEMS

Ranway Ovirarmineg INcoue T ox

Railway operating revenues
Railway operating expenses. ..............cocoomeeeeenenennen.

Net revenue from railway operations

Railway tax accruals (p. 54)

Railway operating income . . .

Rexr Incoue

(503) Hire of freight cars and highway revenue freight
| uipment-- i i

(501) Rent lﬁ'.'.‘..".ﬂs.':?ﬂt.‘w innce

® B N e e W oW -

(505) Rent from passenger-train cars
| (506) Rent from floating equipment .
| (507) Rent f.om work equipment
I (508) Joiut facility rent income
Total rent income. .
Rents Pavance
| (536 ”ifg]%figggmeﬂgﬁm af‘l‘lg:lway revenue freight
g T R R I SRR o8 Fo e UV
(538) Rent for passenger-train cars
(539) Rent for floating equipment
| (510) Rent for work equipment
(541) Joint facility rents
Total rents payable
Net rents (lines 15, 23)
Net railway operating income (lines 7, 24)
OTHER INCOME
(502) Revenues from miscellaneous operations (p, 53) -.........!
(509) Income from lease of road and equipment (p. 56) ------.
(510) Miscellancous rent ineome ........oeeeeeoneeennnnn....

(311) Income from nonoperating property

(512) Separately operated properties—profit............... .......
! (313) Dividend income
(514) luterest tncotae. ... MRS AN E IS
(516) Income from sinking and other reserve funds
(547) Release of premiums on funded debt
(518) Contributions from sther comrvanies.
(6519) Misecllancous income

Total other income. . e S
Total income ines 25, 38).. .. oS AN B
MISCELLANEOUS DEDUCTIONS FROM INCOME

(534) Expenses of miscellaneous operations (p. 53)
(535) Taxes on miscellaneous operating property (p. 53)

(543) Miscellancous ronts

| (544) Misecllancous tax aceruals

(545) Separately operated properties——loss
(549) Maintenanee of investment organization.

(550) Income transferred to other companies

Miscellancous incowe charges

Total misesllancous deduetions

Income available for fixed charges (lines 39, 49)“,'




300. INCOME ACCOUNT FOR THE YEAR—Continued

2. All contra entries hereunder should be indicated in parenthesis.

3. Any unusual accruals involving substantial amounts included on lines 9 to 63, inclusive, should be fully explained in a footnote.
2o 105 OR6 /oL IR /07 o2& /08
The NgiCa.rolina. Southern Ry. Transylvania Virginia and
Midiend Carolina Div. RR Co. |Sguthwestery
RR o Ve 0.

(L

Rannoap Conromamions-Lesson - £




300. INCOME ACCOUNT FOR THE YE/AI—/({I.,I‘ ed

QX oy /O etle 753 £ ot "
i e Atl.and | erton 1
".".Z‘,j@“‘ar A rLinJ Southern Midlea.ndg I‘Rﬂ;gﬁlgganai

No Ry. ®» Co, Ry.® Co, Ry. @ Co. (e) 0.

FIXED CHARGES
(542) Rent for leased roads and equipment (pp. 58 and 59)
(546) Interest on funded debt:
(a) Fixed interest not in default -
(b) Interest in default --
(547) Interest on unfunded debt ---
(548) Amortization of discount on funded debt
Total fixed charges----
Income after fixed charges (lines 50,58)
OTHER DEDUCTIONS
(546) Interest on funded debt:
(c) Confingent interest
Ordinary income (lines 59, 62)
EXTRAORDINARY AND PRIOR PERIOD ITEMS
(570) Extraordinary items - Net Credit (Debit)(p. 58)-- -
(580) Prior period items - Net Credit (Debit)(p. 58) 396
(590) Federal income taxes on euuordmuy and prior period
items - Debit (Credit)(p. 58) 396
Total extraordinary and prior period items Cr. (Dr.)
Net Income transferred to Retained Income—
Unappropriated (lines 63, 68) 305

NOTE: Deductions because of accelerated amortization of emergency facilities in excess of recorded depreciation resulted in reduction of

Federa! income taxes for the year of this report in the amount of ‘__-0-____
(1) Indicate method elected by carrier, as provided in the Revenue Act of 1871, to account for the investment tax credit,

Flowsthrough . ..., Deferral ,,...
(2) If flow-through method was clected, indicate net decrease (or increase) in tax accrual because of investmant tax credite«« $__ ol o .

(8) If deferral method was elected, indicate amount of investment tax credit utilized as a reduction of tax liability for current

-Qu

O 0 e e e 0u00000008000nsracsnscasosssasensnssasetsetsessssssesssssstsssssstrsessnsssssessnnssesssosssesses ;

Deduet amount of current year's investment tax credit applied to reduction of tax Hability but deferred for accounting pure
...... eesmscessensnncecssncnenrnssnrosananans =Qe= )
=Om
-
=Qe

POBEB svcrnnsunsecsrssemensnrrsssnnssssnsssnsesnsssnnnnnnsanense

Balance of current year's Investment tax credit used to reduce current year's tax acorual seccccccccccnsccncncons f

Add amountofprior years’ deferred inveetment tax credits being amortized and usedtoreduce current yesr's tax acorual «

Total decrease in current year's tax accrual resulting from use of investment tax credits sccccccccccccnnnnnecens S

30S. RETAINED INCOME—UNAPPROPRIATED

1. Bhow hereunder the Retained Income Accounts of each lessor company included in this report, entering the names of the lessor
companies in the column headings. For instructions covering this schedule, see the text pertaining to Retained Income Accounts in

Uniform System of Accounts.

e ——————————

(602) Credit balance transferred from income
(pp. 50 and 51)
(606) Other credits to retained income (p 58)---
(622 Appropriations released
Total credits during year
(612) Debir balande transferred from income
(pp. 50 and 51)
(616) Other debits to retained income (p *l)
(620) Appropriation for sinking and other
reserve funds-
(621) Appropriations for other purposes ------
(623) Dividends (pp. 52 and 53) «cveerememmmrmremccacannnns .
Total debits during year - -
Net increase during year
Balance at beginning of year --- -
Balarce at end of year (pp 10 and 11)

Ranmoan Corroramions— L lnol—l




r L Ca—— -
¢ S ; 300, INCOME ACCOUNT FOR YEAR—Concluded
o 2 26 A6 CACe 2 7 522 Jow

!ThRRﬁgdggg lina Southgrn Ry. Transylvania u%ﬁwégtggd

n Caroljna Div. RR m Co. ﬂy. ) 0.

X X
30
- S

77

305, RETAINED INCOME—UNAPPROPRIATED-—Concluded
2. All contra entries hereunder should be indicated in parenthesis.

3. Indicate under “"Remarks’" the amount of assigned Federal income tax consequences account= 606 an't 616.

R Qe S e See Page 51-/’. for a Statement of Income ¢f Southern Ra*lw&y (,‘ompa_ny and
Consoclidated Subsidiaries.
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308. DIVIDENDS DECLARED

Give particulars of each dividend doclared by each lessor company included in this report. For par value or nonpar stock, show in column (e) the respective total par value or
total number of shares or which dividend was declared and the corvesponding rate percent cr per share in column (¢) or (d). If any such dividend was payable in anything other than
cash; or, if any oblization of any character has been incurred for the purpose of procuring funds for the payment of any dividend or for the purpose of replenishing the treasury after
stuch payment; or, if any class of stock received a return rot reportable in this schedule, explain the matter fully in the remarks column. For nonpar stock, show the number of shares

in colamn (¢) and the rate per share in column (c) or (d). 7The dividends in column (f) should be totaled for each company. The sum of the dividends stated in column (f) should
equal the amount shawn in schedule No, 365,

| ‘ ovipertg % lor el number of
Nams of lessor company Naune of security on vhu-t_a dividend oot T sheres of nogar ook Dividinds

i was declar~: o owinea  Jdividend (Aceouny 623)
o
|

Reauka E was &

——— e ——— :

o

| THE ATLANTA AND CHARLOTTE AIR LINE RAILWAY (COMPAN | :

|

.. VIRGINIA AND. SOUTHWEST]

ing Novembex 37, 1918

o P
)
|

‘ gme
le aymept of




This Rail E Report to the Interstate Commerce Commission
reports data for LESSORS OF THE SOUTHERN RAILWAY COMPANY
(LESSORS), LESSORS are a part of SOUTHERN CONSOLIDATED
SYSTEM comprised of 35 regulated carriers and 19 other companies.
Financial reporting to Southern's shareholders and the general public
is made on a consolidated basis and this statement of income is included
in the Rail E Report in order to put LESSORS into proper perspective to
the SOUTHERN CONSOLIDATED SYSTEM.

SOUTHERN RAINGAY
COMPANY AND
| gLCJ%NSOLlDAT =D,

STATEMENT OF INCOME
YEARS 1873 AND 1572
(Thousands of Dollars)

1973 1972

s

Railway operating revenues: :
Freight $747,954 $698,635
DOMUTTREE ... icisnsinssnaniibdinesrissesnergussinponsaopes 14,452 8,107
Passengear 3,868 3,31

12,471 18,745

778,745 723,798

Other income, principally interest : 25,310 14,165
Total income 804,055 737,963

Railway operating expenses:
Maintenance of way and structures 131,018 119,681
Maintenance of equipment 134,552 127,673
Transportation 240,665 213,616
51,843 48,165

558,078 609,135

State and local taxes 25,186 25,751
Payroll taxes 32,843 25,363
Freight car time/mileage (received) (6,845) (4,226)
Other equipment rent @XPeNnse .........coeveiennesisscnesannes 34,182 30,754
Joint facility rent expense 1,390 931
Miscelianeous deductions from income 8,167 7,303
Fixed charges, principally nterest 44,‘309_ 2,464

Total expenses 697,801 637,475

»

Income before federal income taxes ‘ 106,154 100,488

Less: Federal iInCOME@ 1aXee . .. coovevvvmcososssssonncsssrcssone 9,620

——— o eea

Net consolidated income for the year in
accerdance with ICC accounting regulations

Per average share of common stock oulstanding

Net consolidated income for the year in accordance with
genemhy ac cph:d accounting principles (GAAP) ..

Per average share of cormmon stock outstanding
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340. MISC

Give particulars of each class of miscellaneous physical
property or plant operated by each lessor company included in
this report during the vear. If any of ihe uperations listed in
this schedule were discontnued before the close of the vear,
explain the matter in a footnete.  Group the properties under the

i heads of the classes of operations to which they are devoted.

In column (a) give the designation used in the respondent’s
records and the name of the town or city and State in which
the property or plant is located, stating whether the respondent’s
titie is that of ownership or whether the roperty is held under
lease or other incomplete title. All peculiarities of title should
be cxplained in a footnote.

totals of accounts Nos.
operations,” 534, “Expenses of mis
535, “Taxes on miscellancous operati
Income Account for the Year.
explained in a footnote.

ELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

The totals of columns (b), (¢), and (d) should agree with the
502,

“Revenue from miscellancous
cellancous opera(ions," and |
ng property,” in respondent’s
If not, diiferences sheuld be ’

Lire |

No. Designation and location of property or plant, character of business, and titie under which heid

Total revenue during
the year

Total expenses during
the year

Totsl taxes applicable
to the year




350. RAILWAY TAX ACCRUALS

1. Give particulars called for of the “Cther than U. 8. Government 3. In section A show for each State the taxes accrued which were levied
taxes” and “U. 8. Government taxes” accrued and charged to account

by the State Governments (or Governments other than the United States).
No. 532, “Railway tax accruals,” during the year. 4. In section B give an analysis by kind of U. 8. Government taxes,
2. Enter in the column headings the names of the leuor compamos 5. Bubstantial adjustments included in the amounts reported should
which accrued the taxes. O(K i i i : A S 4 /07 A 2 Z ///
The ﬁa: Ai - Transylvania | Virginia and
FRarigtin Ay Pailroad | Southwestern
ComM Division Company Railway Co,

® Amount Amount Amount Amount
8

Name of State and kind of tax

Amount

A. Other Than U, 8. Government Taxes
(Enter names of States)

' .,.s.ciz,ﬁﬁ’cﬁia;ioﬁlix,aifﬁﬁ'fﬁ_ﬁﬁiffiﬁ:f"""""

Total—Other than U. 8. Government taxes..| .

B. U. S. Government Taxes

Incoine taxes

Old-age retirement

Unemployment insurance. ...

All other United States taxed. .. FESETg ?

Total U, 8, Government taxes.. | i 2 ’ ! 21’%!
()nno Tonl.-nml\uy Tax Accrusls (sccount 53%2) . . " 9 ! 25 | 2H7 A

"

Rangorp Conrorations—Lisson—E
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340. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

Give particulars of each class of miscellaneous physical In column (a) give the designation used in the respondent’s The totals of columns (b), (¢), and (d) should agree with the
property or plant operated by each lessor comvany included in | records and the name of the town or city and State in which | totais of accounts Nos. 502, “Revenue from miscellaneous
this report during the vear. If any of the vpuerations listed in | the property or plant is locatr 4, stating whether the respondent’s | cperations,” 534, “Expenses of miscellancous oPerations." and |
this schedule were discontinued before the close of the vear, | tidle is that of ownership or whether the perty is held under | 535, “Taxes on miscellancous operating property,” in respondent’s
CXpaio che matter in a footnote.  Group the properties under the | lea.: or other incomplete title. All peculiarities of title should | Income Account for the Year. If not, differences should be
heads of the classes of operations to which they are devoted. | be explained in a footnote. explained in a footnote.

N i . ol Total expenses during Totsl taxes applicable
Designation and locstion of property or plant, c':meoltunnes. and titie under which heid the year W your % the




350. RAILWAY TAX ACCRUALS

1. Give particulars called for of the “Other than U, 8. Government 3. In section A show for each State the taxes accrued which were levied
taxes” and “U. 8. Government taxes” accrued and charged to account | by the State Governments (or Governments other than the United States).
No. 532, “Railway tax accruals,” during the year. 4. In section B give an analysis by kind of U. 8. Government taxes.

2. Enter in the column headings the naries of the lessor companies 5. Bubstantial adjustments included in the amounts reported should
which accrued the taxes. » 2l /,l N ¢ / be explained in a footnote,

Mobile and

Birmingham

Name of State and kind of tax RR CO.

Amount
(s)

A. Other Than U, 8. Government Tazes
(Enter names of States)

B. U. 8. Government Taxes

Income taxes

R SO . . i nrios it

Unemployment insurance

All other United States taxed.......... ... ...
Total —U. 8, Government taxes... ... .. .

Oraxp ToraL~Reilway Tax Accrusls (sccount 532)

Rammoan Conromarions--Lesson—E
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4__.1|
371. INCOGME FROM LEASE OF ROAD AND EQUIPMENT

1. Give particulars called for wi‘h respect to road and equipment leased to others during the | 2. If the respendent leased to others d ring all or any part of the year any road and equip-
year, the reut of whick is includible in account No. 509, “Income from I»ase of 1 yad and equipmesi.” | ment upon which no rent receivable accrued, give particulars in a footncte,

Dzacrrrmiox or Road r e RS, |

RENT ACCRUED Dulnx§ YEan
Name of preseut leaschoider
Termisni o All other (Account 509)
8

(b)

TE AIR LINE RATLWAY COMPANY
_Charlotte, N.C. - Atlanta,Ga. 254,99

AY COMPANY g
_Toceoa, Ga. - Elberton, Ga. 50,0l

_THE_GEORGIA MIDLAND TWAY COMPANY =
McDonough,Ga. - Columbia,Ga. 95.01

AT LROAD COMPANY
_Marion Jct.,Ala.-Mobile,Al8, |  147.12.
D AT LROAD COMPARY
Mooresviile set., N. C. -
Wington Jct., N. C.

NA DIVISION
Yarious. : 666.59

FOMPANY 5
Hendersonville NC-Rosman,NC | 32,12

.|..St. Charles,Va.-Coran,Tenn.99.k0
| MocassinGap,Va.=-Bristol,Va.28.15

Bristol,Va,-Tenn, Term. .0). 128.4

A RONEA] —EXOILYROJHO ) AVYONTIYY




371A. ABSTRACT OF TERMS AND CONDITIONS OF LEASES
Give brief abstracts of the terms and conditions of the leases under which the above stated
rents are derived, showing particularly (1) the name of lessor, (2) the name of lessee, (3) the

e e

termination has not yet been fixed, the provisions governing ilic iermination of the lease. Also
give reference to the Commission’s suthority for the lease, if any. If none, state the reasons

date of the grant, (4) the chain of title (in case of assignment or subletting) and dates of transfer | therefor.

Copies of leases may be filed in licu of abstracts above called for. References to copies
filed in prior years should be specific.

NOTE.—~Orly changes during the year are required.—Indicate the year in which reference was made to the original lease, and also the years in which any changes in lease were aentioned.

connecting the original parties with the present parties, (5) the basis or which the amount of
the annual rent is determined, and (6) ‘he date when the lease will terminate, or, if the date of

H—HOSEN"] - SXOLLVHOINO, ) AVOWTTY




383. RENTS FOR LEASED ROADS AND EQUIPMENT

1. Give particulars called for with respect to roads and equipment 3. Taxes paid or payable by the respondent as a part of the stipulated
leascd from others during the year, the rent for which is includible in | rent should be included in colurmn (f) and specifically stated under
account No. 542, “Rent for leased roads and equipment.”’ ‘“‘Remarks.”

2. Rents payable which are not classifiable under one of the three heads 4. This account includes amounts payable acerued as rent for roads,
provided should be explained in a footnote. tracks, or bridges (including equipment or other railroad property covered |

Name of leaseholder Name of lessor company Tut;:‘:w ;:zuod
= ®) ()

The Atlanta and Charlotte Air Line Railyay Company None

_..Ihe Georgia Midland Railway Company
.Mabile and Birmingham. Railroad. Company.
|.-The North Carolina Midland Railroad Company .

-..S.ou&hem_Bailmx:.(:a.mun.&-D.ixi.s;.qn.--.-....T_zq@,fz.sylvania Railroad Co.

Lransylvania Railroad Company .

383A. ABSTRACT OF LEASEHOLD CONTRACTS

Give brief abstracts of the terms and conditions of the leases under | chain of title and dates of transfer connecting the original parties with
which the above-named properties are held, showing particularly (1) the | the present parties in case of assignment or subletting, (5) the basis on
name of lessee, (2) the name of lessor, (3) the date of the lease, (4) the | which the amount of the annual rent is determined, and (6) the date

NOTE.~Only changes during the year are required,

396, SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR

Give a detailed analysis regardless of the amounts of all items included in accounts 570, “Extraordinary items®; 580, “‘Prior period items";
and 590 “‘Federal income taxes on extraordinary and prior period items; 606, ‘‘Other credits to retained income” and 616, *Otier debits to re-

tained income,**

‘,‘“': Name of lessor conpany
()
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383. RENTS FOR LEASED ROADS AND EQUIPMENT-—Concluded

5. If the reporting companies held under lease, during all or any part of
the year, road on which no rent payable accrued, or if any portion of the
charge shown hereunder is for construction on & line in which the leasehold
interest will soon expire, give full particulars in the ‘“Remarks’” column.

by the countract), and for specific equipment held under lease for 1 year
or more, ihe property being owned by other companies, and held under
lease or other agreement by the terms of which ezclusive use and conirol
for operating purposes are secured.

CLASSIFICATION OF RENY

Remarks
)

Line
No.

S o ® w3 0 s w o0 =

383A. ABSTRACT OF LEASEHOLD CONTRACTS—-Concluded

when the lease is to terminate, or, if such date has not yet been deter-
mined, the provisions governin1 its determination. Also give reference
to the Commission’s suthority for the lease, if any. If none, state the
reasons therefor.

In lieu of the abstracis here called for, copies of lease Afreemenu ma;
fil Reference to copies filed in prior years should be given i

y
n

eon:xect.i'on with auy changes in terms and conditions of the leasehold

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR-Concluded

Each item recorded in accounts 606 and 616 amounting to $5,000 or more should be stated; items less than $5,000 may be combined in a single

entry, designated ‘“‘Minor items, each less than $5,000.”

Line
No.




Give particulars of the mileage owned by each lessor company included in this report.

411. TRACES OWNED AT CLOSE OF YEAR

(For lessors to other than switching and terminal companies)

Ir

a company of this class coutrols any mileage by lease, and, in turn, subleases such mileage to

another company, give particulars in a footnote.

the actual single-irack distance between termini.
The classes of tracks are defined as follows:

those tracks to clearance points.

In giving “Miles of road”, column (c), state

Runming tracks —Running tracks, passing tracks, cross-overs, etc., including turn-outs from

Way switching iracks.—Station, team, industry, and other switching tracks for which no
separate switching service is maintained.

Yard swilching tracks.—Yards where separate switching services are maintained, including
classification, house, team, industry, and other tracks switched by vard locomotives.

In the lower table, classify the mileage of road owned at close of vear by States and Terri-
tories. The figures should apply to single-track mileage only. Enter names of States or Ter-
ritories in the column headings. Lengths should be stated to the nearest hundredth of a mile.

|

I

|
|
|
|

q - NONWE'] —SNOLLYUGINO) TYOULIVY

-

No. |

Line
No.

e -

Termini between which rosd named extends

™)

RUNNING TRACES, PasSING TRACKS, CROSS-OVERS, ETC,

.\mn_sctg_wny Milos 3! yard
switching switching
M""‘“l - k‘:', m" < oag tracks tracks
overs, etc.

[(s)

Miles of sacund

Miles of all
main track Other

Miles of road
(h)

The Atlanta & Char.A.L,Ry.Co.
Elberton Southern Ry. Co. .. .. .
Georgia Midiand Ry. Co. . ... .
(owned but not operated)

Mobile & Birmingham RR. Co.
The North Caro.Midland RR Co..

V%ﬁé:%“s@*érﬁ‘?ﬁy;-m

—jCilda, 8.0, "-C-nguu
..,Childs, 8.C.

Marion.Jet.,Ala.to Mobile Ala. | . L
MooresvilleJcet NC to WinstJet. NC |
Sou. Ry.-Carolina Div, . |Av

29
ol Io

139

2e]22.

.{Warreav,SC-Conn. koSou.ky. (CC&A). |
Charleston,S.C.to Columbia,S.C. | .
-.|Spartanburg,8.C. to Alston,S.C. ..

‘3.-..@:. LA

| BeoRRERRRYHheel-Gotentagan 1.

MILES OF ROAD OWNED AT CLOSE

OF YEAR—BY STATES AND TERRITORIES—(Single Track)

i

(Enter names of States or Territories in the column headings

Line |
|

Name of road I

North

Virginia 2
g Carolina

South

Carolina| Georgia| Alabama | Tennesse

Elbexton. Southenn Ry, |Cq.

The North Carolina Midlar

Transylvania RR Coi i

|The Atl.& Charlgtte Adr Line Ryl.Co

arld FR Q0.
Southern Railway-Caroling Dividion| |

Virginia and Southwes: .e_x}.i\l:ﬁi;

_Jo..
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411A. TRACKS OWNED AT CLOSE OF YEAR
(Fer iessors to switching and terminal companies)
{uve :aisicuiars of the wileage owned by lessors to switching and terminal companies. 1If | In the lower tabie, classify the mileage of tracks owned at close of year by States and Terri-
a compary of this class controls any mileage by lease, and, in turn, subleases such rxiicage w

2iicag tories. Enter names of States or Territories in the column headings. Lengths should be
asother smnpany, give particulars in a footnote. stated to the nearest hundredth of & milc.

ze
°8

Name of rocd

MILES OF TRACKS OWNED AT CLOSE OF YEAR—BY STATES AND TERRITORIES

(Enter names of States or Territories in the column headings)

FPLICABLI




561. EMPLOYEES AND COMPENSATION

1. Give the average number of employees in the service of the lessor
companies inciuded in this report and the total compensation paid to them,
General officcrs who served without compensation or were carried on the
pay rolls of snother company, and pensioners rendering no service, are
not to be included.

of 12 middle-of-month counts,

ment insurance taxes.

2. Avcrages called for in columns (b), (¢), and (d) should be the average

3. This schedule does not include old-age retirement, and unemploy-
See schedule 350 for such taxes.

AVERAGE NUMBKR OF EMPLOYEES IN SERVICE '

TOTAL COMPENSATION DURING YEAR

Name o les:or company Executives,

Executives, general
officers, and staff
Assistants

Total em-

ployees Other employees

§62. COMPENSATION OF OFFICERS, DIRECTORS, ETC.

Give the name, position, salary, and other compensation, such as
bonus, commission, gift, reward, or fee, of each officer, director, pensioner,
or employee to whom the lessor companies included in this report pai
$40,000 or more during the year as compensation for current or past
services over and gbove necessary expenses incurred in discharge of their
duties.

If more convenient, this schedule may be filled out for a group of roads
considered as one system and shown only in the report of the principal
road of the system with a reference thereto in this report.

Any large “Other compensation” should be explained.

Line

No, Nauwe of lessor company

Ealary
as of close of

Other co i
during the year

Give particulars concerning payments, focs, retainers, eommissiong,
gifts, contributiors, assessments, bonuses, peusions, subreriptions, allow-
ances for expenses, or any form of payments amountng in the ageregate
to $5,000 or more during the year to any corporation, institution, asso-
ciation, firm, partnership, committee, or any person (ovber than one of
respondents’ employees covered in schedule 562 in this annual report)

for services or as a donation.

563. PAYMENTS FOR SERVICES RENDERED DY OYHER THAN EMPLOYEES

Paymonts for services which both as to their nature and amount
may reasonably Le regarded as ordinarily connected with the routine
operation, nantenance, or construction of a railroad should be excluded,
but auy spocinl or unusual payments for services should be reported.

If more zonvenient, this schedule may be filled out for n{roup of roads
considered as one system and shown only in the report of the principal
road of the system with a reference thereto in this report.

l;,':' Name of Jessor company Name of reciplent

Amount of
paytment
o

Nature of sers e

o=

R e
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581. CONTRACTS, AGREEMENTS, ETC.

Hereunder give a concise statement of esch important contract, agreement, arrangement, etc., with other companies or persons, together with
important revisious, modifications, terminations, and other changes thereof, which became effective during the year, and concerned in any way the
transportation of persons or things at other than tariff rates, or the purchase of equipment under conditional sales plans without the issuance of eecu-
rities by respordent, making such statements in the following order:

. Express compani-s.

Mail.

. Sleeping, parlor, and dining car companies.

Freight or transportation companies or lines,

Other railway companies.

Steamboat or steamship companies.

Telegraph companies.

. Telephone companies.

. Equipment purchased under conditional sales contracts.
. Other contracts.

Under item 9, give particulars of conditional sales agrewents, lease or rental contracts, and other similar instrumeats, entered into hy respondent
for the purchase of equipment, which provide for payment i installments and do not involve the issuance of securities by respondent. Stete the names
of the parties to the contracts or agreements, the number of units of each class of equipment covered, and the terms and conditions of payment.

Information concerning contracts of minor importancc may be omitted. A contract of mivor importance is defined &s one involving rece.pts
or payments of less than $5,000 per year, and which by its terms is otherwise unimportant.

In lieu of giving abstracts, copies of contracts may Le filed. Every copy of a contract furnished. in connection with the foregoing requiremont
should be listed hereunder.

The basis for computing reccipts and payments should be fully stated in the case of each b cvut uct, agroément, or arrangement.

SomNammm®~

-

Compliance with the requirements of this schedule does rot relieve the responcent of the duty placed upon common earriers iy section @ (£);
Part I, of the Interstate Commerce Act, which reads as follows:

“Every common carrier subject to this part shall also file with said Commission copies of &ll contracts, agreements, or wirac e-
ments with other common carriers in relation to any traffic affected by the provisions of this part to which it may be & party.
Provided, however, that the Commission, oy regulations, may provide for exceptions from the requirements of this paragranh iu the
case of any class or classes of contracts, agreements, or arrangements, the filing of which, in its opinion, is not necessary in the
public interest.”

——
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Hereunder state the matters called for. Make the statements
explicit and precise, and number them in accordance with the
inquiries; each inquiry should be fully answered, and if the word
“none’” truly states the fact it may be used in answering any
particular inquiry. Changes in mileage should be reported by
classes and stated to the nearest hundredth of a mile.

1. All increases and decreases in mileage, classifying the changes
in the tabies below as follows:
(Class 1) Line owned by respundent.
(Class 2) Line owned by proprietary companies.

591. CHANGES DURING THE YEAR

2. For changes in miles of road, give dates of beginning or aban-
donment of operations. If any changes reportable in this
schedule occurred under authority granted by the Commis-
sion in certificates of convenience and necessity, issued under
paragraphs (18) to (22) of section 1 of the Interstate Com-
merce Act or otherwise, specific r2ference to such authority
shouid in each case be made by docket number or otherwise,
as may be appropriate.

3. All consolidations, mergers, and reorganizations effected,
giving particulars.

This statement should show the mileage, equipment, and cash
value of property of each company as well as the considera-
tion received by each company party to the action. State
the dates on which consolidated, etc., and whether the prior
companies have been dissolved. Copnes of the articles of
consolidation, merger, or reorganization should be filed with
this

4. Ad)unmenu in the book value of securities owaed, and reasons
therefor.

5. Other financial changes of more than $50,000, not elsewhere
provided for, giving full particulars.

INCREASES IN MILEAGE

g R YRE2Z2HUN

A WOWEY MY ROENO ) uvosuvy

»

RUNNING TRACKS, PassiNGg Tracxs, CROSS-OVERS, ETC,

Miles of second
main track

Miles of all other
main tracks

'Elhgrtqn.~authern L

Georgia Midland Ry.. Co.. ..

Mobile snd Birmingham. R.R. C.Q.

. Noxth Carolina Midlsnd R.R..Ca.
erglnia & Southwestern Ry...Ca.

ToraL INcREASE. .|

" “

ueoxgza Midlend. Ry.'Co.

Southern Ra.xlvw..:. Carolina Diwisi&i

Virginia & Southwestern. w, CO. AR 5. )

Torar Dlanu"‘..._..-.
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Ifreturns under Inquiry No. 1 on page 64 include any first main track owned by respondent or its propriet com; ies re i w
po ol N
donment give the following particulars: proprietary panies representing new construction or permanent aban-

VW AED 8Y KEsPoNDENTY

OWNED BY PROPRIETARY COMPANIKS

MILES OF ROAD

Name of I7sor cowmpany

Constructed

|8 & @

|

The item “miles of road constructed” is intended to show the mileage of first main track laid to extend respondent’s road, and should not include tracks relocated and tracks laid to shorten

the distance between two points, without serving any new territory. By “road absndoned” is meant permanently abandoned, the cust of which has been or is to be written out of the
"ayvestment acconnts.




==
VERIFICATION

The foregoing report must be verified by the oatn of the officer having control of the accounting of the respondents. Tt should be verified, also, by
the oath of the president or other chief officer of the respondents, unless the respondents state on the last preceding page of this report that such
chief officer has no control over the accounting of the respondents. The oath require ! may be taken before any person authorized to adininister an
oath by the laws of the State in which the same is taken, While the President and Board of Directors have the right

to exercise control of the accounting of these companies, they have delegated to the Camptroller
the supervision of the books of account and the control of the manner in which such books are kept,

OATH
(To be mad= by the officer having control of the ac ing of the respondents)

DISTRICT OF COLUMBIA

CITY OF WASHINGTON

F. A, Luckett
(Insert here the name of the affiant) (Insert here the official title of the affiant)

LESSORS OF THE SOUTHERN RAILWAY COMPANY

(Insert here the exact legal titles or names of the respondents)

S it Commae - o

ante and Charlotte Air L

= T e S SR
e et Wl s O
.. Mobile and Birmineham Reilroed Compeny ..

. The_Torth. Carolina Midland Reilroad Company " T

TSR RS S Southern Beldmy. - Covoline DiVASIOR .

that it is his duty to have supervision over the books of account of the respondents and to control ihe manner in which such books are kept; that he
knows that such books have, during the period covered by the foregoing report, been kept in good faith in accordance with the accounting and other
orders of the Interstate Commerce Commission, effective during the saia period; that he has carefully examined the said report and to the best of his
knowledge and belief the entries contained in the said report have, so far as they relate to matters of account, been accurately taken from the said books
of account and are in exact accordance therewith; that he believes that all other statements of fact contained in the said report are true, and that the
said report is a correct and complete statement of the t .ness and affairs of the above-named respondents during the period of time from and, including

., in and for the State and

county above named, this N ; 1974,

- SRTTTIR 7;
(Signature of officer suthorized to admifiizter oaths)

Use an
L8
imypression seal

My commission expires

Ninnoav CorroraTions- - Lesson—E




YERIFICATION —Concluded

SUPPLEMENTAJL OATH
(By the president or other ehief officer of the respondents)

State of ___.

o TN e e g

v b S R s bk el ks seve TR G0N 20 00 ANE Db
(Insert here the nate of the afiiant) (Insert here the official title of the afiant)

" (Insert bere the cxact legal (itlos or names of the rcspondents)

that he has earcfully examined the foregoing report, that. he believes that all statements of fact contained in the said report are true, and that the
said report is a correct and complete statement of the business and affairs of the above-named respondents during the period of time from and including

o B B GRS TN L. osrinsibiniismmtisiniahinsssid

(Bignature of affiant)

Subseribed and sworn to before me, & ..........oooooeeienn.. , in aid for the State and
county above named, this ............ ...............dsyof ...

My commission expires

Raancap Conronanons - Lyscosn-B




MEMORANDA (For use of Commission only)

CORRESPONDENCE

Dare ov Lerres on
TELXGRAM

ANSWERS

File number

or Leier:

of letter
aro

I

CORRECTIONS

ATE OF CORRRCTION

AUTRORITY

E
Month | Day

LETTER OR TELEGRAM OF—

OFFICER SENDING LETTER OR TELEGORANM

* GFO : 1973 O « 82% 53

COMMISSION FILE NO.

Crerx MamiNg
CORKECTION
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