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cher respondent 12 an individual owner,

r!r‘.cnhm. carporation, association, etg

Corporation

If a partsership, state the names and addresses

Name

of ¢ach pariner including stient or limited

and their interests

Proportion

Address of Interes:

4 I & corporation,

association or other similar form of enterprise. give

11/22/67 - Delaware

ta) Dutes and States of incorporation or orgasization

(bt Directors names, sddresses, and expiration dates of terms

Name

f office

Address Term Expires

e Attached

I The pames aad titles of principal general officers

Name

itie

Chairman of the Board and Chief

:;ﬁgdﬁey B, Lifschultz

Executive Officer

”Mﬁéggiil E. Brown

President

Howard J. Schor

Executive Vice President

Arthur Rubenstein

Vice President & Assistant Secretary

David K. Lifschultz

Vice President & Assistant Secretary

Nora L. Bergman

Secretary

Robert Schmidt

Treasurer

$ Give the voting power, elections. and stockhoiders, as foliows

5,580
5, 580

A. Towml voung securities outstanding

i1} Common

shares voles

shures votes

{2) st Preferred

shares - VOles

(3) Ind Preferred ~

shares votes

{4) Other securities

of scourities any

B Does any class carry special
¥

privileges
If so. describe each such class or issue, showing the character and caient of such privileges

in any elections or in the control of corporate action’

SESE S




TENTALIVE

£ State for each class of stock (he 1ol mumber of stockhokders of record at 1he et date of closing of stock book of compilenion of L of

Hockholdars poor 1o date of syhmiting thie report
g B |

o
(I o weue— adad ; gl £ PO MOIE RIS 1t SER RS (3] il DB o sitnicnsomissinsiains i

- o " et (5) Dare of closing stock book ——

P Uive names of (he ten security holdery of the ruspondent wha, af the date of the latest closiag of the stock book of compiistrm of (et of yrock-

holders of the reypondent (if within | year prior to e actusl filing of this report). had the Nighest vOUNE Puwers n | Be respondent, mmun.l
for cach s address, the asumber of votes which he would have had a rght 1o cast on thit date had 4 meeting then deen n order, and the
classificaiion of the number of votes 1o which he was sanied, with respect to ecuritues hed by im [ oy such holder held securities in trase
free Lin 3 footsoie) the particulan of the trust I the s1ock book was not closed or the It of stock bolders compiled within sich year. show
sgch 1en security holders sa of the close of the yeas

Number Number of vores. ¢ lassilied

of voies, L-—---».._.—-V-._-.._
Meme of security holder Adaresy 1o which st Ing Other
entiiled I Preferred | Preferred | securities
(b} ¢} (e} on )

B. Lifschults New York City
Bergman Chicago
Grossman Chicago

Lifschulg it
] L.ce Brown Eisen Chicago
Sherrv Schor Atherton, Calif,
Barbara Klegar Sarascta. Florida
Ronna Lerner Chicag)
David Bergman Trust Ghicago
Lawrence H, Brown Tgust Chicago

~d
A
O

£
]
(e

o
b

259 3
R

Pofra i
PO
Wik

(1), (2), (3) - See Attachment

The respondent s required 10 send (u the Bureay of Accounms. immediaiely upon preparation two copres of wis latest sanual reghort (o

stock holdens
{ heck approprate box
[] Two copwes are atached 1o this report

{1 Two copies will De submitied

1 No annusl report 1o stockholdery 1 prepared

I the respondent was formed as 2 result of consobidations or meoigers Junng ihe vear a.me 3lf consiituent companies, and give specific
references to Charters or general liws governing cach organization, date and authont for each consalidation and each merger received from a

reguiatony body, and date of comtymimation

¥ U the texpundent was reveganized during the pedr. give aame of original Corposaiion and the laws under wmch it was organied. or the name of

el of pariners. the reason for the reorganuzainn. and dade of reorganization

10 M the roapondent was subiect 1o & receivership during ihe year sisie

AL DIBIE O TECEIVE PRI oo oo miersamiompearssemmanatnsaitrstot e mimon oot et s ety

— -

B —— |

B Comrt of junsdictinn under which Opersiums Wort COUBUCTEH  commmmmmmasmn s s —-—" s

C Date wien possession under i Wal fOQUITEH oot oo s s

D Namie (i (C0Civel. fRCCIVEIR GO (TUSIEE o s s et ot ssamast o




FE U any individunl. individuals, asocistion. o cerporation held control, a trusiee,

TENTATIVE

3

wther than receivirship, over the respondent ot the

Clome of "he year. stste

A Dete of irusteeship -~
B Authosiy for trusieeship
€. Name of trusiee

O Mame

& Purpose of trusy

i beneficiary of beneficiares

81 ol companies under common cuntrol with respondent

Lifschultz Terminal and Leasing Co., Inc.
28 North Franklin Building Corp.
Trans=Air Freight Systems, Inc.
Arvow-Lifschultz Freight Forwarders

Wolf & Gerber, Inc.

13 Furnsh « complete list of all comounies controlied By the respondent. either direcily or indirectly, at ihe close of the year List
under tach directly controlled company the companies conitalied by i and under esch company any oihers of more remose
comrol. Each step of contral should be appropriately indented frons the lefy margin. Afier each company stace (he percentage, if
any. of the voting power represenied by securities owned by the immedutely comtruliing company

4 Gosa caomplete list showing companies contralling the respondent. as of 1he close of the year Commence with the CoOmpany which
i the ot remote and hist under cuch such company the company immediately contriifed Ry it Each step of control shosid be
sppropristely indented from the left margin After sach company s1are the percentage. if any. ol ihe voling power represented by
tecurities cwned by the immediately controiling company When any company histed s immediately controlied By or tRrough 1w or

more companses jomily. hist all such companies and list the cuntrolled company under cach of them, MdICating US sius by
Appropriste Cross referentes

15 Stases in which traffic i origiasied and/or wrminated: (check appropriate boxes)

Alapama Georgie +Maryland § New Jersey h¢ South Caroling
Alasks Hawail Massachusetts e New Menico South Dakos
Aritone fdano ¥ Michigan New York X TEnNe$Ee —rmmmmomcemnend
Arkansas Hilmon " Minnesota Nocith Carolina Texus
Catibornm X indiana -~ Missssipps North Dakors L ad
Culorsdo fuwa Missour: O i Vermont e |
Connectige - S Kansay Montana klahuma Virgsna v ey
Detaware Kentucky Nebraska regon T Wagington e
Duirict of Coiumbiv X Lowsisiana Nevada Peansyivania West Virginia 1
Flanda Maine New Hampshire Riode lsland Wisconsin

Wyoming

Fraight Forwarder Annunl Report Form F-)




TENTATIVE

,‘Hv_mu;'

Hatance &
Beginning

AEREARN

évnl

L

RASRARR

RARARAN

AANAREY
AARKRER
RAXEXRN
FUEXNRR
RAAXAKN
ABAAXRR

ARARAXK

s

s

1 COMPARATIVE BALANCE SHEET STATEMENT . ASSET DY

financt mng of the year and a1 the close of the year tomu cantex

499,159

(100) Cash o —
Sex

1017 Specal canh depositd

3,0TZ, 631

(102) Temporary Cash 1OVESIUMENE iy mremsnse ke
‘ ) PLK)

Pledged B 3 Unpledged

(103) Working +dvances ..~ A - e ———————" o ——— SRR, b e

\l%‘.mﬁ

ARLRERR

) Nowes recdivable

(1051 Accounts receivabie o memmmnn b BRI A e ____-_Q*Qéiailx..__‘

2,085,518

(106} [ ews Reserve for doubniui

26,263

{107) Accrued #scounts reCeIvVabie —
(108) Muterials and SUPPIICS oo s
(109) OBET CUITENT BEBELE commimms A s

(110) Deferred income mx charges (SeC 19) immmmmmmurmacmms

Total CArrent A8seLN e

il SPECIAL FUNDS ANI) DiHblT\

120) Sinking and other funds G RSN bR SRESeCNREANAIG,

Less Naminsily MU SHERNGLNE s oot st matmiseme i

(121) Specil GUPOBILS mmmmmmmmsmmnms e —————————

AXKRERX

L7 Nominaily oWiStanging e e p——————_——s.

T s APCIEE DS s e So—————————
P INVESTMENT SECL ®i "LS AND ADVANCES

{70} Investments in affiliated companies Sec. ~0) e NI ISR
Pledged $rmmrmrorem 2, Unpledged $-eme

Undistributed earnings from certam investments 1 alfiliated companies (Sec

ARRRRAR

ER————

£31) Other invesiments (Se< b1 ] IR S

Pledgnd § ommameeasons 1. Unpledgedd

-4

LARRAAR

(132 Less Reserve for adjustment o invesimeEnts 1a securitcs

(131) Allowance for net usreslized loss on noncurrent marsetable oguity securines

Total investment secunites and advanied. RSN
1V, TAMGIBLE ?HUPI‘RI\ =
922,682

(140) Transporation property |aes 32 A i msatrie e s i RAPRRR.

(149) Less Deprecistion and ami cLZaLIvN reserve
414,835

Transportation property (Seq p b 0 ISR
{160) Noatransporistion property iyec 3} e et o

(161) Leys Oeprecanon reserve

UL T ERAXEAN

AARKRRLY

507,847

NoRrtranspoftaiion property 1Sec
sial tangibie DPETLY e i
V. INTANGIBLE fllﬂl"lll\
185) Organ 28LDA wommmmsmmr sy i e
166) Other nangibie DEOPEILY sy

Towal tatangibie PrOPETLY seammmes - e
vi, DEFERRED DEBITS AND PRH’\ID !l?!\\[\

170} Prepayml, 18w e —————r——

103,63
170,153

a4

§72) Other deferred 08813 ermmmmmnmmmas o ——————————

{17} Accumulaied deferred income 1ax charges (807, |9} . <o st

73,792

Towal deferred febiny and prepasd LAPENILE e i Ao
Vil. REACQUIRED AND SOMINALLY 158U ED
190) Reacquied and 0 minally waued longterm JEDE o

Rescuired

1. Unpledged
sinaily msued Capital Aok IS

Pledged § v Unppledged

ARRRERN
TRRAASR
ARRENAX
AANRAAR
LAAREAR

ANRRARR

(6,508,274

TOTAL ASSER

Conunpgenl #sit

- -~ML————=‘ !

For compensating Uelaccdd aot legaily restricied, € Sec




COMPARA

TENTATIVE

1IVE BALANCE SHEET STATEMENT—LIABILITY SIDE

Balance at

begianing

ltem

{»

(200)

{201)

{ (202)

&y .. | (203)
b | (304)
(20%)

(208)

(209)

Vill. CURRENT LIABILITUES

23,301

Notes payaD € e

572,320

s 3

Ly

Accounts payable

Accrued inEred! o

172,980

Dividends paysble s

13,78

—

Accrued taxes

L.331.208

Accrued scccunts payable ..
19

Deferred income tax credits {Sec

9,984

Othet current tabilities.

WV 1 (240) Capital scock (Sec. L i e

362,850

ARRAXAXX

1,796,352

EARERARE

16,104

AAXAALRR

2,761,848

6,219,278

Total current liabilities
IX. LONG-TERM DEBY

(bl Lese—
Momns ity
wisLAnSIng

9)

al) Lese~

3,126,303

Nomanaily
e

267,963

[ (210) Funded deb: (Sec

16,312

(210.5) Capitalized leased obligations
rrustees’ securities (Sec. 29).

(211) Receivers and
| (211) Amounts paysble (o affiliated
companies (Sec. 10) e

| (213) Long-term debt in default (Sec. 29)

(218) Discount on long-term debt

(2119) Premiym on long term debt

784,275

Total longterm debt
X. RESERVES

(220) Insurance (EHETVe S

( ) Provident reserves

221
(222

) OIREE rESETYEN e

300,000

Total reserves e

300,000

X1, DEFERRED CREDITS

(231) Other deferred credits

3,912

(212) Accumulared deferred income Lax credits (Sec. 19

Towl deferred credits

i . B 4

XII. CAPITAL AND SURPLUS

618,750

| (241) Premiums and assessmenis of capital stock
Total (Lines 70 and 71)

INER

50

Less—Nominally issued capital stock

| (242) Discount, commission and expense on capital stock

Total (Lines 73 and 74)

Total (Lines 72 and 75)

/8750

| (243) Proprictorial capital

(250) Unearned surpius e

362,850

.

R i st TR

i Paid

CERAXKRA

| (260) Earned surplus—A~ sropriated
| (270) Earned wrplm—-«,.naomupmxed

Distriputed

{Deficit in paren.) (Sec. 32}
U ndistribyed

. SHABRARNIBIANE O

s 1,836,284

¢ 3

____1.836,284]

LY AKAARX

{Y (279) Net unrealized loss on noncurrent marketable equily securities

(2BO) Less Treasury stk

¥

|

23,500

1. Pleaged W s 2 Unpledged

Towsl capital and surplus

s 20,500

AXAXXRAR

3,794,738

TOTAL LIABILITIES

6,508,274

509'910AJ

Contingent liabilities (agt included abovel

4bdy 107
*Unfunded past service costs for cumpany pension plan.

Freight Forwarder Annual Report Form F-i




COMPARATIVE BALANCE SHEET STATEMENT —EXPLANATORY NOTES

Fatimated secumuiaied net Federal income ax reduction realized since December 31, 1949, under section 168 (formerily section 1 24-A) of the
Hnternal Revenue Cooe because of acceicrated amortization of emergency facilities in excess of recorded deprecistion .5 BB i aiid

Extimated sccumuisted savings in Federal income taxes resulting from computing book depreciation under C ommission riles and

GO Muting Lar
N/X

kepreciation using the ilems listed below 3

Accelersind depreciation since December 31, 1953, under section 167 of the Internal Revenue Code

~Gudeiine lives since December 31, 1961, pursuant to Revenue Procedure 62-21

Guideline lives under Class Life Systam (Asset Depreciation Range) since December 31, 1970, as provided n the Revenue Act of 1971
(1) Estimated accumulised net income tax reduction utilized since December 11, 1961, because of the investment 1ax credt authorized 0 the

Information to follow

R evenue Act of 1962, as amended

12) If carrser glected, as provided in the Revenue Act of 1971, 10 account for the investment tax credit under the defermal method. indicate the
i/

hotal deferred investment tax credit at beginning of year 5

NN

- T
Deduct deferred portion of prior year's investment tax credit used 1o reduce current year's 1ax accrual S NJA

$

5.

5

Add investment tax credits applizd 1~ reduciion of current year's iax iability bur deferred for sccounting purposes —

N/A
N/A
N/A

¢ 1,992,693

Other adusiments (ind cate nature such as recapture on early disposition)

Totel deferred nvestment tax credit 4t close of year

[nvestment 182 ¢redil CArryover A YERI €00 i oo

Cost of pension plan

Past servicn costs determined by actuarians at year end ..

Total pension costs for year

Normasl costs ..

Amortization of past service costs. o i WATAFIRIES,

Estimated amount of future earnings which can be realized before paying Federsl income 1axes because of unused and availabie ;7( ‘>P¢"“'~l‘
toss carryover on January | of the year following that for which the report s made $ N/A

Siate whether a segregated political fund has been enablished as pravided by the Federal Election Campaign Act of 197118 US.C 610)

R o N il

Marketable Equity Sccurities—t0 be completed by companies with $10.0 million or more in groas operating revenues:

*Two securities are carried at cost

1. Changes in Valustion Accounts
which approximates market,

Cont Markel Dr. ICH Dr (Cp
o 10 Stockholders

Income Equity

Current vear Current Portfoiio 98,900 _HZA:__.___
N

A of Nongurrent Portfolio
- g
Previous yesr Current Portfolio 98 2 900 f /f\

o of i Noncutreat Portfolio

, gross unrealized gains and ‘osses periaining to marketable equity securities were a3 follows

Gains L osses

Current § i ———— B i

Noncurrent S RO AR

3. A aet unrealized gain (loss) of $ — 0n the sale of marketable equily securities was included in mnet income for
(year). The cost of securities sold was based on the I {mehod) cost of all the shares of each securify held at

time of sale

Sipaificant net realized and net unrealized gains and losses arising after date of the financial statements but prior to their filing, applicable to

marketablé equity securities owned st balance sheet date shall be disclosed beiow

NOTE . date - Balance shest gate date of the current yesr unless specified as previous year




TENTATIVE

LIFSCHULTZ FAST FREIGHT, INC.
28 NORTH FRANKLIN STREET
CHICAGO, ILLINOLS 60606
) ANNUAL PEPORT FORM F-1 CLASS A FREIGHT FORWARDERS

FOR THE YEAR ENDED DECEMBER 31, 1978

L £ Address o Hi Term Expirss
Sidney B. Lifschultz 386 Park Avenue South, New York, New York Until next annual
Rose L, Grossman 3150 North Lake Shore Drive, Chicago, Illinois __ .. .. .,

Bernice Brown Eisenberg 1300 North Lake Shore Drive, Chicago, Illinois stuckholders' measing
Nora L. Bergman 1040 North Lake Shore Drive, Chicago, Illinois and successors are
Conrad K. Grossman 3150 North Lake Shore Drive, Chicago, Illinois . . $ia

Merrill E, Brown 1261 Fairfield Road, Glencoe, Illinois duly elecchg md
Arthur Rubenstein 28 North Franklin Street, Chicago, Illinois qualified.

PAGE 2 ~ SECTION 6
(1) Estate trusts arising fro will f 8 s1 Lifschultz, deceased
(4 Latate trusts arising from will of Samuel Lifschultz, eceased,

rrevocable nonrevisionary trusts.

,..
r
~—
»—
-

Lawrence H. Brown, grantor.

3

{(3) Revocable trust for the benefit o

™

Attachments for pages | and 2




TENTATIVE

! 11.—~COMPENSATING BALANCES AND SHORT-TERM BORROWING ARRANGEME

lrevenues are 310 million or more Faotnote dsclosure 18 required even though the arrangement o not reduced to wrniting

Usiag the following notes as a guwdehing show the requirements of compensating palances and short-term Borrowing arrangemenis f operating i

IRAREIRAEA AR BI R —

i

|

I pa—

i
i
SRl Disclose compensating balances not legally restricted. lines of credit used and unused. average interest rare of short-term borrowings
joutstanding &1 balance sheet date. maximum amount of ouistanding dbarrowings during the period and the weighted average rate of those
{horrowings

{2 Time deposis and certificates of depnsit consituting compensating balances not legally restricted should be discliosed
Compensating balance arrangements necd only be disclosed lor the jatest hiscal year

{ Compensaning balances under un sgreement which legaily restrcis (he use of such funds, and which yonastiiute suppon for short-term |

borroving arrangements, shuuld be included n yection I8, sccount 101, Special cash deposits

umpensating balances under an agreement which legally restricts the use of such lunds and which constitute support for loag-term
ibaivowing arrangements and are reporied in account 121, Special deposits, should also be separately disclosed below

6 Compensating balance arrangemenis arc sulficiently materl to require disclosure tn footnotey when the aggregate of written and oral

{ugrezmuent balances amount to 15 percent ur mare of hiquid assets (current cash balances, restricied and unrestricted pius marketabie securities)
1 7 When & carrier 6 not in compliasce with a cumpensating balance requirement. that fact should be disclosed along with stated and possibie

Isanctions whenever such possibie sanctions may he immediate (not vague or uapredictablel and material

= None -

|
|
|
|
|
|

{

i
{

Freight Forwarder Anausl Report Form F-l




ther than compensating balances

ltema

state separatety each item of $10.000 or more reflected v account 10

{ the year of less than S10.000 may be combined in & single entry and described as

state sepurately the heid respondent and held on

Minor tems

Behall of

sy

Datances others

neating tutal amounts on behall of

Special cash deposus. a1 ihe

han SI0 06K Fow

Purpise of

jepaomit

Balance &
W year
5.3}

wospegial depo

Muscelianeous special

halances leg

nsating

Held on behalf of respondent

Meld on behall of others




TENTATIVE

e

19 1a columa (a) sre listed the particulars which most often cause a
Wifferenial between (axable income and pretax sccounting income
Other particulars which cause such & differential should de listed under
the caption "Other’” including State and other (axed deferred o
computed separaizly Minor items each less thaa $100,000 muy be
combined in a ungie eatry under “Other”

indicate column (B) the beginning of the yesr balance of
scoumulated deferred 18X credits (debits) rpplicable to each particular
in column (a)

Indicate in olumn (c) the net change in accounts 110, 173, 208 and
232 for the nat wax effect of uming difference organating and reversing
in the curreat accounting period

n

ANALYSIS OF FEDERAL INCOME AND OTHER TAXES DEFERRED

The totel of net credits (charges: tor the current year in columa (C)
should agree with (he contrs charges (credinsi (o sccount 432, Provision
for deferred tazes. and account 431, Proveman for Suferred taxes
Extrsordinary and prior pertod tems, for the curtent year

Inaicate ia column (d) any adjustment a8 wppropriate inclading
adjuatments Lo ehiminste of reinstate deferred tas effect (credits of
debits) due 1o applying or recogaiting & lass carryforsard or & foss
carryback

Indicate w columa (¢) 1he cumulstive 1oda! of columas (b), (¢) and
(d). The total of column (e} must agree with the balances ia accounts
110, 173, 208 and 232 in Section 16

20 Give the detnils called for of investments

section 16

I_‘u\4 Begianing Net crodis End of
No Pariwculsrs of Year (Charges! for A Spustments, Y ear
Balance Current Y.oar Balance
(») f¢) ‘d) ie)
..... i & N
1 [Accelerated depreciation, Sec. 167 LRC
Guideline lives pursuant 10 Rey Proc
62-21 i I - S $ B s
2 | Accelersted amortuzation of facilitwes
Sec. 168 LRC. - - -
s Lok ‘spmmri,laim Reserve 156 700 156,000
o1 " Prepaid Rent i (24,250} 15031 % . Y eoe.bal)
5 o s
6 -
7 | tnvestment tax credit sl & s 5.y 40 1% e
. 750 4,031 17 9
8 TOTALS . 2 2 il 117 .51%
——

in securities and advances held at the close of the year

as staied for accounts (1300 and (1 Iom

Par
value

Nemes of ssuing company snd
description of security held

Income caraed during year
Book -
cost Kind

Number of

shares A mount

LARARNRZ

AXNEAARL ARRRARAR

Totel

i B bR
Freight Forwarder ‘Anmsal Report Form F-l
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g |
TE}

NTATIVE

I

accounts (140) and (149) s section 16

22 Give detiils as calied for of investment in transportation property, and reserve for aepreciation and amortization for balances as sated fod

A, INVESTMENT

Property accounts

141, Furniture and oifice eQuipment

Baiance at
begianing

of year

Charges

Credi

I Adusimenn
Dr. - Debut
Cr - Credit

Balance at
close of

year

16,[0.'.'

16,263

225,537

42 Motor and other highway vehicles

.-,__.1 -

e e

143 Land and public improvementa

37, 500

136,467

44 Terminal and platform equipment

18,183

24,268

145 Other property account charges

3,395

Lol

81,105

GO SRR & % B 1 B

922,682

B DEPRECIATION AND AMORTIZATION RESERVE

Property accounts

Bailarce at
beginning
of year

Credits

Adpstments
Dr - Debit
Cr. - Credit

Balance mt
close of
year

S —

141

$

181.796

Furniture cad office 2quipment
142

12 876

S R 4R ¥ A+ S

178,109

Motor and other highway vehicles

‘43, Land and public improvements

{depreciable property)

Termunal and platform equipment
Other property account charges

193,798

(depreciable property)—

T O i o

375,5%

42,928

236,726

16,263

WEM.EE.SQ&

418,833

(160) and (161) in section 16

Descripion

o properyy

13 Give detatly of investmeni (i AoRITANSPOTIALIONn property. and depreciation reserve for balances at close of the year, as siated for accounts

- r._.,_..,._,___, SREPS——

Book cost

ui property

Depreciation

reserve

5

-

Total

Freight Forwardez Anmusl Report Form F-i




12 . »
TENTATIVE

SRR} o—— 3

24.~RENTAL EXPENSE OF LESSEE

Complete this schedule only f (al Carner operating revenucy are $10 million e moce and (81 I gross rental expense in the Must recent fiacal]
year exceeds aone percent of operiting revenue

Otherwrse, show total rental eapense (reduced by rentals from subleuses) enterning into the determinalion of results of aperation for each ptrmd"
for which an income statement is presented Rental payments under short-term lenses for a month or leas which are not expecied to be renewed!

|

’nud not be included. Contigent rentals, such as those based on usage or sales. shall be reported separately from the basic or minimum rentals |

’ IO — o . BASE |
i Line| fape ol leuse Carront yedr ; Prioe year i
N i
i L |
| | {
! ‘ #) i i)
i |
 RERSEEE Hae it BN AR SSRGS v e s  ROCHI B
Finsacing aves % 5 {
| { !
Mintmum rentals ik
| } 1 Cuonungent rentals - - " e
{
i i
k)‘,' L N nlai - - -
|
! i I il Binancing Y O —
{ =X
|
| { ]
¢ b, M FIn als ' DR
i ¢ nLngent entals v - e ——— _.,,,.?, - -
! i '
| Sublcuse rentals .. . SRR SBSIIS. ! |G
| ! i
b Fotal other leasey . . - iy
! i
i |
L_ 18l e Total rental expense of lessse o -z - . . N it il e e ——

ot morel

i dafined as & lease which, during the noncanceliable leane period, either (a) covers 757

INOTE  As used in sections 24 through 28, a "financing lease
{ the econumic Tl of the property or (B has terms which assure the Seasor 4 fulf repovery of the fas markes value (which would sormally be represcated by his
nyvestment) of the property at the incsption { the lease piis & ceatonabie clura an the use ol the assens nvested subiect onky 1o Hmited risk i the ¢ Zation ol

sted with secured loans |

the residual mierest i the praperty and the creds 15ks gencrally 88«

Information to follow.

i
|
|
|
|
i
|




TENTATIVE

28 MINIMUM RENTAL COMMITMENTS

scheduie onty of (&) CArnier operaling revenuey kee Yt m thion or M Y1 RroRs rental capense in the moki recent fiscal year
ent of vperaling revenue

ditum el Sommitments ynder all noacanceliahie e v i ¢ Jare of the latest halagnge sheet nresented. in (he Aggregate

o the amounts applcabie 1o noncapitalized Twancing ! #1 2aCh o the Nve succeeding hiscal years (D) 2ach of e next

ods: and. () tne remainder as 2 single amount The amounts so determined should he reduced by rentals 1o Be receved from

neellable subleascos twith disclosyre of the amounly of such of purposes of thas rule. & soncanceliabie lease s defined as
mitia Woremarning term ol more than fne vear andd 18 nor nee " o canceliable antly wpun the oLcurrence of some Mmoot

dpon the payment i 4 substantial penaltly

1979
in 2 vears L 1980
In 3 years ... 1981

in 4 years ‘ ,1983
InSyoars .. 1983

In & to 10 years ‘-984" 1988
{In i1l 10 15 yeanl,(_)89.‘1.9.93,.

CIn 16 to 20 years

Next year

' Subsequent ...

Information to follow.

Freight Forwarder Annual Report Form F-i




TENTATIVE

16 ~1 XSSEE DISCLOSURE

Complete 1.4 schedule only if carnicr opersting revenues sre 310 million or mare

Relate in generni terms: (a) the basis for calculsiing rental payments if dependent upon factors other than the lapse of time: (b) existence arnt
terms of renewal or purchase options, escalation clauses, etc., (¢) the nature and smount of retated guarsniees made or obligations sasumed; (d)
resirictions on peying dividends, incurring additional debt, further leasing, etc.. and, () any other information necessary fo assess the effect of
lease commitmeats wpon the financial position. results of operations, snd changes n financial position of the lessec

~__Information




TENTATIVE if

! 17.~LEASE COMMITMENTS—PRESENT VALUE N/A

Complete this schedule only if (3) carrier operating revenues are 110 million of more and (b) if the present value of the minimum lesse
[commitments are more (hdn five percent of the sum of the long-term debi, siockholders equity and the presant value of the minimum iesee
‘commitments, or if the impact on pet income (a8 computed in section 28, Income impact—~Lessee) 4 three percent or more of the yverage net
Lincome for the most recent three yesrs

Show a1 noncapustized financing leases. the present value of the minimum lease commitments 1n the aggregate and by major categones of
propecties. Present values shall be computed by discounting net ledse payments (after subtracting. if pracuicable, estimated, or sciual amouns,
any. applicabie (o taxes, (NSUrance, maintenance and other opersying experses) at the (nteresi rate imphicit a the terms of each lease at the time of
entering 10to the jease

Show cither the weighted aversge interest rate (based on present value) and range o rates of sp7oitic interest rates for all lease commitments.

B ¥ T e
| | ¢
: Present vahee ! Range 1 Weghied average
net Aisgl Catepary ’r» ST AT hepiensmmpyey g i + v
~ Cureent yeas Prooe yesr | Carremt yest Praow yest | Currest year Prioe peas
| i ! .
s ! B ! d ) o | iy
SIS SO RS SRy ;{. SUIECIIESHIRSSACIY Bk - -
i i !
fi s \ {
| 1
! | ‘ {
|
Sirgctures S - J—— 4 " + . “ee e e A A A TS
Revenue cguipment SSRST— 4 ¢ SUTERN treS 3 A iAo ———— -
H | i
Shop Aned gArage CQUIPIIE AL i o —t ' . ik s e 0 DR S : - G h D SRS ,_-,éﬂ,._.ﬂ.,_..mw.w‘,m
3 S oy i 1% amd COUIPIIC N s HEERESE TR + ! - R Vet USSR FERE———— - e
< N AT T pu TAURE Property 4 + . $ b ) RS U R - A
| |
1 Vi ! i
" b 4 3 il i b o . i s
{
i i i et | AREAAAMN FORNVINAT SIS TSRS SRR
% + + . - !
) 4 i 4 +
| |
| n i _— i e =y
! >
, N/A

!

L
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TENTATIVE

18 —INCOM I IMPACT—LESSEE

Complete thir schedule only if carner opersting revenues are $10 million or maore.

If the impact on net income s less than three percent of the avernge net income foi (he MoSL recent thrve years. & statement to that effect will
suffice 10 complete this schedule. Otherwise, show the impact on nel income for zach perod for which an income sutement i presented if all
noncapitalized (inancing leases were capitalized. related assets were amortized on & straight-Hine Dasis and iaterest cost wai sicrued on ihe basia of
the outstanding lease Liability. The amounts of amortization and interest cost shall be sepsrately wentified.

In calculating average net income, 1088 years should be excluded. I losses were incurred in each of the most recent three years, the averuge loss
shall be used for purposes of thi test

YI
|
1
l

Line |

{ No

 SRR— ———

|
i
|

Amoriization of lcase nghis

R L L | P——

{ Rent expense

Income Lax erpense

{
5 | Impact (redyet (o) on el I0SOME

The impact on net income is less than three percent of the average net income
for the most recent three years.




TENTATIVE 17

29 Give details of long-term outstanding 4t the close of the year a8 stated for accounts (210), (211), and (213) in yection 16
Description of obligation Date of Date of interest mte Balance at
185U maturity {percent) close of year
Mor tgage on structure ; H__th/A N/A N/A $ 291,264
s ! :
LT T jgp— X% XXX | X3 291,264

0. Give details of advances payabie for cach item of $1.000 or more included in account (212), section 16 ltems of less than 51,000 may bef
combined in a single entry and described as “Minor items each less than §1.000.7

Rate of Balance &t
Name of creditors and nature of advance interest close of
(percent) year
o Mo HEAS $ $
——————————— - e o sttt i o s b s
Total X AXEXEK
31 Givs details of balance of capital stock outstanding at the close of the yesr staivd for account (240) in section 16
Line Title and Description Number of Shares A mount
N
(a) {b) (¢
$
Par value
l Common 310 par 5,625 56,250
™ 5
3 8% cumulative preferred $100 paxr 3,623 362,300
3
4 :
11,250 618,750
5 Total par value
6 Nunpu 1 B -
7 Grand total - Par value and nonpar stock SRS 2

Frorght Forwarder Annual Report Form F-l




8 TENTATIVE

12, Show jlems of Earned surpius— nappropristed [of the year, arTh g scordance With \he Unilorm Sysiem of Accounts Tor Freight For
warders All contrs entries hereunder should be indicated in parentheses. Include in column (b) only amouats applicable 1o earned surplus)
exclusive of any amounts included in colume (c). Segregate in columa (¢} ail amounts applicable to the oquity in gndistributed earnings (losses) of
sffiliated companies based on the squity method of accouniing See account (270) in section 16,

Equity in unr
lem Retained earn istributed earnings
ings sccounts of affiliated
companies

(a) (b) (¢)

$ 1,796,358 s
3

671,975

(270) Earned surplus (or deficit) at beginnigg of year
(300} Equity in uadistributed earnings (losses) of affiliated companies ol beginning of year
(300) Income balance (Sec. 33)
(301) Miscellaneous credils

(302) Prior period sdjustments to beginming tarned surplas accoust.
(310) Miscellancous debits

(111) Miscellaneous reservations of earmed surplus
(112) Dividend appropristions of carned surpius
(270) Earned surplus (or deficit) at close of year
Equity in undistributed carning (losses) of affiliated companies 5t end of year
Balance from line 10(c)

Total unappropriated carned surplus and equity in undistributed carnings (losses)

of affiliated companics st end of r (lives 9 and 11)

1,836,28

¢ of sasigned JTome RS MCouR! ot 3 pl
sccount 310 L expima)




G TENTATIVE
A —INCOME STATEMENT FOR THE YEAR

tollowing ing 3 0 ) vear lomie cents)

fiem A mount

al »

ORDINARY ITEMS
FORWARDER OPERATING INCOME

400) Operating revenues (Sec M) ..

' 11,979,310
11,375,892
603,418

i 6,279
M”_"“m”"w”" 297,139

N2t revenue. less raxes. from Torwarder operations (line line 4)

{4107 Operating expenses (Sec 35

*Ner revenue from forwarder operations ({ine

SEE) TeanapRtion Ian DEorunls (B80 M) . i

OTHER INCOME

Dividend (other than from affiliates) and interest income

150,693

Release of premium on lung term debt

14,509

Misceltaneous incume

Income from affibated companies

ED RIS i ihiitisinons i

I

quity 10 undistrtbuted carmings {iosses!

Totwal other inCome e

Towl income (line 5, line

MISCELLANEOLS DEDLUTIONS FROM INCOMF

SEOMINEON Ti AR O R IR T I MV TN et iion e oSl A s e U L S ..?M_..\.....m-w__.m__.

Miscellaneous (aX ac L rURTS c v s A IR SRR R P I S SR SRR SRS IR R A BTN o i

26,679
Total 1acome Jeductions me e - AR i o i e .7 “2 Rl %
: L T : 736,062

‘Income {rom continuing operations before fixed charges (Lines 12, 16)

Miscellaneous income Charges PRI RERSTHRTIUATES s b oA A

FINED CHARGES

Inierest an loag term debt ’ ek ” AARREHIRE, AR Tl SR FALGRE o SRGEIN I AORIS U RRIRANS A9 R N ORI S A
19,655

P Other interest daduc Uons ... R LSRR AT e KIS UNLICSL BESMETAN A ——————— T e - AT

A murfigation f discoant 11 DR IET0 GO DL ciorimsmimmmipmmns - PRSI ¢ PSS ASV PR O ST - NS YR TSR OMN QP ORI SIS T AR
19,622

FOURE RN B DN C RS it it

Unusual or infreQuent 1EMS e o kb vt AEL

716,407

‘Income from continuing opzrations before income taxes (lines

PFROMISION FOR INCOME TAXES 3
Income tases n icome from continuing operations (Sec 5 RO IO NT LA A B AN 381400 o

14,031
363,976

Provision for deferred (axes A St g 4 e e el s A S e

Income (loss) from continuing operations (limes 23 28 e s

DISCONTINUED OPERATIONS

Income tioss) from operaticns of discontinued segmenis

Gan Uoss) on doposa' of discontinued segments*® . P—

Total ingcome (lossi 'y i _antineed operations (lines 27, ) cmmmmmmmmme e

Income before extraordinary items (fines 16, 29)

EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES

Extravedinaty items-Net Credit {Debit) ( 0 fhpiat k& PO AL AR AR RIS R SRS {
P o ——————————————— ™ sy Meeutnni ——

Income taxes vn extraordinary and prioe period wems-Debit (Credity (p 20} B bt L
KRBTSO |

Provision foe deferred ranes-Exiraocdinary snd prior period Hems oo e

ot

Towal extraordinary items AR

} Cumulative effect of charges (0 dCcounting principies®”®

Towml extraordinary items and accounting changes (lines 34, 35) .

*Net ipcume  transterred fo carned surplus (lines 30, 36) e

ss or deby, show the amoun n pareniieses
apolicable income tzxes of

431) Income loss) from operations of discontinued segments
434 Gain toss) on disposal of discontinued sCgments
1482 Cumulative effect of changes in accounting principles




TERTATIVE

G rrent Year : C L S et | 1 i

Deduct wmount of cufreat years investment tax credit applied to reduction of tax lability but deferred for asccounting
PUTPOSES- -~ AR N ERR UL o SR BB IS DU L] | \i.lA )

Balance of current year's investment tax credit used (o reduce current years X BCCTUAJ - ommsmnns womarm N} N/A

Add amount of prior years deferred investment tax credits being amortized snd used to reduce curreal year's tax
AR SR Al e B i R N/A

Total decrease in current year's tax accrual resulting from use of investment tAX credity —evoermarmmmns 5 NiA

An cxplanation of all items included in accounts 435 "Estraordinary items,” and 450, "Incoie taxes oa extraordinary items” should be made

in the space below. (See instruction 540.0-4, Uniform System of Accounts for Freight Forwarder.)

33, ~INCOME STATEMENT . EXPLANATORY NOTES

) Indicate method elected by carrier, as provided in the Revenue Act of 1971, to account for the investment tax credic
Flow-through Deferrai
) in tax accreal because of investment

1 deferral method was elected. indicate asmount of isvestment (83 credit utilized a8 reduction of t“/kninhq for
: A

If flow through method was eclected, indicaje net decgease (or Jnagr
hformation to €011

M. ~OPERATING REVENUES

Show the forwarder operating revenues of the respondent for the year, classified by accounts as follows (omit centa)

Ling Account A mount
No
(a) (b}
T RN i bl
I. TRANSPORTATION REVENUE s
31,149, 133
1 1301, Forwarder revenue e s TSR URE R SRR
1. TRANSFORTATION PURCHASED—DR. N
iy ; 10,842,763
21311, Railroad (ransportdi O e memm - v
i e 1,786,576
3 1512 Motor (ransportBiion o o o S o
41513 Water (ranspOrtBiion e st st e
. 6,574,677
6| 514 Pick-up, delivery, sad transler service - -
61515 Other transportation purchased®
- 4 19,204,016
Total transportation purchased. oo — g =
8 Revenue from transportation (line | minus line 7) 11.94%. 117 |
| itl. INCIDENMTAL REVENU 7 255
9§52 Storage el PR UPIIL 1 s et s s et aniviasio RSO RR TR e LR T 5 2 -
O § 522, REME POVEIMUE oot ot s o o S st e SRS e .
) Pl 76,938
11 ] 523, MISCEHIANEOUS oo ot s s et s SUp—— o -
%,193
12 Total incidental revenues o - ~_,‘_ SSHNITN —— 117979310
13 Total operating revenues (line § plus line 12} il R Y
B RS RSHor it SRR B TR -

;vur\rhued’

*Report separstely hereunder, by type of sranspurt (Mif, express, fewardar, o any other type), the amounts included in Accirad 13, "Other transporiation




TENTATIVE v

R
| 48, —~OPERATING EXPENSES
i
! « the forwarder operating eapenses of the respondent for the year classified by accounts as follows mil cents)
)
l i A ! i
nd A an Amount
:
i H Il SRR, BE— e
)
2 aries - - h ke it
3 ) ¢ alarey - G §
§ sala 5 L ) -
slaties ar wages' T
F ading ¥ < +
) : t
2LINE !
|
"R Ar rsonal expense -+
|
v 4 LR R - ?
|
it A 1 supplie 4
+
£ ¢ K 4
i
. i H R aute +
Ma T
Jentesta § ar anon 4
{ i
A .
% Pay i ne I
5 U rokerag ,
{
o n (Se i
| :
Ty APe NS 13y
Lepre 1 n adiusimen -
! 6 M Mh eAl - - i g %
b | ¥ 313l HPEPATING EAPENBES s e T T {
b o
‘ shing € pay nployees engaged o handling freight over plad r NS
| 3 i BRSNS IR DT -
36, < TAXES
.
, srticulars called for with respect axes and licenses accryed (9 acc wants (4111 and (431) 1n Section 13, ang accounts 618) and (620)
Ciive pa Culs & J ¢
) v e s -
| ! ¢ Trans {14 I ngome 1a%0y I (a8 Payrod i oislin Vemcie
S X n . \ 5 . 1 (T2 pera
44 1 f Wing '
e PRI | |
i s §
| ’ " s ——————————— - AR SISO WERS B s )
: -~ . - st e BB r S Rt bzt ass. ¢ - . i ‘5
[ i3 1 % 31\5'{36871\» RIS |
+ 5T 1 7 2 i !
‘ | 5,780 | b A i
™ + +
t - - - - ™
+ t
1 ! | |
£ * 2 4 1
| 504 | | L 3
i t $ T ! ‘
} i + + 4
+ s |
i > ¥ 1 1
. 29 & 700 | i i 4
t X - (] T 1
a 1 40,700 | | |
- + ’
: 1
! 1 -~ |
" . | 11,197 11,197 |
Federal U/C : e t T
b ; 1 ! b:,IC.. i D"‘\lyg_.__”"
d 1 p— - e . - "
State U/C_ i | B : W
| St.Corp. fiiing fee | Lol 1 | 2 4
| | 3 i | 1‘3 | i R i $ A'_S s
| Miscellaneous { +
i 4 ] ! L -+ et
1 i - s S YT 5 | |
| ) T ,_3_,3_§.AQ9.,{,,wr_ééls‘é@f__~
l ) ; Total ——_——"
L i mtmar—

Freight Forwarder Anmsal Report Form F-1




Liive particulars as called for with respect to motor vehicles owned outright and held under purciase obligations st (e close of the year

Vehcle Book value included Accrued depreciation
m account (140) included in accoust
Make, kind and capacity of sec. 16 (149) of sec. 16

(a) (e} (d)

- ol

‘8 Give the particulars as called for concerning the respondent's employees and their compensation for the year. The data on aumber of
employees shall be based on the number of employers oa the payroll a1 close of pay period containing the | 2th day of the months specified If
perations were interrupted during such period due (o strikes, fires. floods, etc., the daws shouid be reported llor the nearest [=envesencziive payroll
penod Enter the total number of employees in ench class on the payrolls covered by this report who worked full or part time or received pay for
any part of the period reported

Number of employees oa payroll at close of

the pay period contsining the [2th day of Total

compensation
during year

February Wiwy August November

-

General office employees * 501,916

S84 , 044
1,084,980

Officers.
Clerks and attendanty
Total

Traffic department employees: 25,809 1

Officers.

Managers . 458,801

Soliciton
423,360
Clerks and attendanis 30 7) 370

Towml

Law depariment smployees
Officers.
Soleitors
Attorneys
Clerks and sttendants

Total

Suton and warehouse empioyees ‘ 1 261#, 150

116,785
1,109,614
226,848
1718 247

Superintendonts

Foremen
Clerks and sttendants
Laborers.

Total

All other empicyees (specify)

Total
258 254

Grand 10wl

Length of payroll persod (Check one) | | ome weeki | | two weeks | | other (specify)




TENTATIVE

carious suatistical items called for concerning the forwarders’ operations of the respondent during the year Suate tons of 2,000

V9 Clive the

poy nds

ne of freight reseived from shipperni...

Number of shipmenty received from shppers

A
49 —COMPENSATYE N OF OFFICERS, DIRECTORS, ETC,

and other compensation, such ai bongs, commussion, A reward, or fee, of each of the live persons named inf

ve the name, Pposinon, Salary
the vear covered by this report as compensation

Bection 5, iem (b) and (¢} of t_ 1 report to whom the responcient pawd (he largest amount during
for current of past o duties and in addition, all other officers, directors

favees. if any. to whom (he reapoadent simdarly pad $40.000 or more. If more convenent, this schedule may dbe filied out tor d
in the system, with references thereto in they

seevice over and above NeCessary eipenser incurred in ducharge

e nsIoners or cmp
{ companies consilered as one system and thown only i the report of the principal company
compensation” should be cxplained in 3 footnote ' oan
or noi) reference to this fact should be made f hus aggregate comprosa

group
reporty of the other companies Any large COther

ficer. director, 21, receives

whether a subswdiary
he salary should be stated. By salary column (¢) @ meant the annual rate at
show salary defore cacly

mpensation from another transportation company |

non amounts to $40.000 or more, and the details as 1o divison of 1
which an employee is paid, rather (han the amount actyally paid. [f salary of an individual was changed during the yeal

hange as well as at ciose ol year

Salary per Other com
Name of person annum as of pensation
close of year during the

yCar
(d)
————————————g

{see insiructions)
(b}
Chairman of
Lifschultz the ard
Merrill I | President

Howard J . T T e, VEGS.

156,333

SusR
£

Kbova ofTIcers receive a flxed percentage o

it e e

e i

e

el e s

o ————
E————

s

A —— e ——————

— ———————————. o

———————————————

e s ol it e

b

e v ————— o ————

B et ————————

o vl A4S S -

e
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TENTATIVE

Seheduie 42.-50UMM, Y OF FREIGHT LOSS AND DAMAGE CLAIMS
This schedule was adopted by the Commassion (n No. 35345 (Sub-Nu. 21 July 1, 1977

Approved by GAO Effectve '2.23.77
Foaclude from this schedule the revenues and ¢ laims inrurred in connection with fresght foraarder services and shipments #hich have a prior of
subsequent movement by mir. Line | should show all freight forwarder revenue i Account 301 Line 1 should show the numbes of claims pad
furing (he vear for robbery, theft and pilferage. and oiher thortage as defined delow

Robbery - Failure 1o deliver all or part of 3 shipment as the result of stealing. including hijscking, with the use of force or thresl of torce againsi

& persan ur persuns Claims for physical damage (o (reight i the same or other shipments resyling from roboery should be reported under
Hianhery

Thetr and Pilfereage - Favare 1o deliver atl or part of 3 shypment as the result of known sicaling, or under circumstances indicating the probahie

way stealing. without use of farce or threat of force 4gainst & person of persuns when it 14 known the Tresght was in (he Carrnet s custindy

i Claims for physical damage 10 (zeight in the same of other shipments resuiting directly from theft or piiferage shouid he reported under
{Thett and Pillerage

ause

(ther Shortage - Fadure to deliver all ur part of & shipment Tor ynkvown Ceasons This includes ihe unexplained dinappearance of il or part
{4 shipment for reascas other than robbery or theft and piiferage as defined above

Line 1 should show the aumber of all other clauns pasd in full or in part during the year not reported on line 1
Line 4 should inciude the ner doliar smount of claims paid during the year This iacludes claims paid in full o7 paid in pari. less amounty
recovered from underlying carriers, salvage. insurance, and clmm refund cancellations

Line § should show the ratio in percentage form ltwo decimal places)
PR

1

Freight revenue (Account 501)

Number of theft related Claims Pard o
Mumber of other claima pasd

Net dollars pad (See instrucions)

Claimy expense/revenue raio (line 4

Completed Lnformation te follow.

'y

Freight Forwarder Annual Report F-i




TENTATIVE

NONE

¢

é
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TENTATIVE

Name, title, telepnose number and sddress of the person o be conmacted concerniag this report

RT SCHMIDT T 1R
NAME.... -RT SCHMID 1i1LE _ L REASURER
TELEPHONE NUMBER 312 558~ 5060
(Ares code) (Telephone number)
OFFICE ADDRESS.. 28 NORTH FRANKLIN STREET CHICAGO, ILLINOIS 60606
(Street and number) (City, State, and ZIP Code)
OATH

(To be made by the officer having coatrol of the sccounting of ihe respoedent)

ILLINOIS

STATE OF )

COUNTY OF COOK |

ROBERT SCIMIDT makas oath and sayr that he
TREASURER

(Insert bere the official title of the affiant)
LIFSCHULTZ FAST FREIGHT, INC.

(Insert here the exact legal citle or name of the respondent)

thaat it is s duty to have supervision over the books of account of the respondent and to control (he manner in which such books are kept, that he
has carefully examined the said report and (o the best of his knowiedge and belief the entries contained in the said report have, 3o far as they relate
{0 matters of account, been accurately taken from the said books of accoun: and are in exact accordance therewith: that he beileves that all other
statements of fact contained in the said report are true, and that the said fEports u & correct and compiete sistement of the dusiness und lﬂ:un of
the above-named respondent during the period of the time from and including Jaaguary 1, . 1928, 10
December 51 . 194

and inciuding

»

e et —

(Signature of affiany

NOTARY
Sutiscribed and sworn to before me, » . int and for the Sute and County above numed,
J7¢ 24
; 20 e & Ao g
this - ‘i —day of L L - N)qZA
X ¥y i ¢ { }
My commission expires- - ! g
\ Y +
X 'L s L \\x b g L

USE AN L. § :
’memlon (Signature of officer authorized 1o sdminisier caths)

SEAL




O/ 45¢

Oﬂi‘rcight Forwarders
/1  (Class A)

1978

e

NAME AND ADDRE DIFFERENT THAN

S I

nstructions)

FFOOODUSS LIFSCHUFASY
LIFS LIFSCHULTZ FASY
28 NORTH FRANKLIN 81T
CHICAGD 11

A

espondent s an indyvidual

namey apd addresses o cluding silent or

Name Address

ISSOCIANION Or Qther simiar form of enterprise, 2ive

nd States of incorporation or OrgANIZALON e

rs' names, addresses, and cxpiration dates of

Name

Annual Report Form

F-1

Approved by GAQ |
B-IROZI) (ROLISS)

Expires

4

ERE JGHT »

babit

T N\UMINISTRATIVE SERVICES

MAIL UNIT

schor

Howard J.

_Arthur Rubenstein

David Lifschultz

ey
st Rk 8

Give the voting power, electiors, and stock holders, as follows

A. Towi voting securities outstapding . ..
5,580
5,580

- I "
1y Common shares

{2) st Preferred

1) 200 Praferrod + v o w——————————————

ihares

shares

(4) Other secuntiey

any special pr elections  or

8. Does any class of scourites carry .ileges in  any
N :

i N

- If s, describe each sucn class or ssue, showing the character and

control i1

corporate action?

catent of such privileges




State for cach Class of stox ' total number of stockhoiders of record at the latest date of closing of Mock Dok or il

stockholders pror 1o date of sebmitting this report!

PP P PRSI NGHAESABINGR Ko ARHATIN 1) st Preferred

ind Preferred e

Q) DIINRE  commo s s e e et S5 Date of clesing sto

Jive names of the ten security hoiders of the respondent who, af tne date of the latest closing of 1he S10CK BOOK Of compiiation of fist of SEock |

holders of the respoadent (if within | year peior 10 the actual filing of this report), had the Highest volng powers in the respondent. showing

1 . A " "
at each M3 adGress, the number of voles which he would have had a right u w that date had 3 meeting thea Been a order, and :m:i
lassification of the number of votes to which he was entitied, with respect (o securities heid by i If any such holder beid securites in ';1€.i

gpive (in a footruis) the particulars of the trust if the stock book was not closed or the

ist of srockhoiders compeied within such year, ihow|
such ten security holders as of the close of the year

{\.,“,,,,” W votes, Cinssfeed

f VOIS, oo T
Mame of security hoider Agaress 1 nd Other j

wourihes i

which L1

entithed M ON Preferred

-
a
-
“
-8

e

T__‘.,__-M

i
i

hicago

hicag

HE S

rown Eiseni

v_‘_:av'u;zra Kle Sarasota. Flo
Ronna I Chicago

~

JUINPUNIIE JE W SN SISy S S S——

The respondent i3 requited to send to the Bureay of Accounms. immediately upon preparanon (wo copres of wis larest

stock holgers

appropriate box

ipies are attached 1o 1his report
f

apres will be submitied

gnpual report (0 stock halders s prepared

he fespunuen K formed as a resul Mg

sferences charier el laws g e

cpuisiony pody, and date of comumma

§ 1 the respondent wad feorganiied urin W yedr give inal carporanion and the laws under wihndh it was organized

W iier of parinerss 4 ] by g 1t (F ¥R ¥ < fRanIaton

he responadent was subjeg
Daie M fecgiversiug o
art of ersdicion gnder wiict

Dale when possession under 11 was regured
Name o recgiver. receivers, OF frustee




1f any individual. individualy, association, of corpuration heid control, as trustee, other than reCeivership, over the respundent at the
clugse of ke yeay, sisie--

Date of rusteeship

Agthority for truseeship

Name ol irusiee

Mame of beaeflicisry uf beneliciaries

Purpuose of trusy

12. Give & list ol cumpanies under common control with réspundent
Lifschultz Terminal and Leasing Co., Inc,
28 North Franklin Building Corp.

Trans=-Air Freight Systems, Inc.

Arrow-Lif
Wolf & Gerber,

schultz rreight forwarders

13. Furnish a complete list of all companies controlled by the respundent, either directly of indirectly, a1 the cluse of the year. List
ander esch directly controiled compiny the companes controlled by 1t and undSr esch company any oibers of more remaote
cumtral. Each step of control should be appropriately indented from (he feft margin After each company state the percentage. o

anvy. of the voiing power represenied by securities owned by the inmediately comrulling company

Give a complete List showing companies contruiling the respandent, as of the close uf the year Commence with the conpany which
i the most remote and hist under cach such company (he Company immediately cuntrolled by it Each step of contrul shouid be
appropristely indented trom the left margin. Alter each company sigie the percentage, if any. of the vuling power represented by
securities owned by the immediaiely contrulling company When any company listed 3 immediately controlied by or 1Arough two or
more companies juintly, 18t ail such companits and list the cuntrolied company under cach of them. iadicating s siatus Dy

approprate cross referendes

(4. States in which traffic is originaied and/or wrmisated: (check approprisie boxes)

Georgia Maryland & _INew Jersey South Caraling s

o

Alabama
Ajaska Hawan
Agons 1danho

Massac husetts . New Mexicu South Dakota

Michigan New York Tennessee ~

Minnesuta North Caroling Tenas

Arkansas filimos
California Indiana Mississipps North Dakon Jtahy

Colarado lowa Missours Ihio Vermunt
Cuonnecticut Kansas Monteas - 4 FOK lahums Virgima
Delaware ' Rentucky

Disirict of Columbaa Louisana Nevada
Flurda Muine New Hampshire RKivode Isiand WISCUNB U i e
L} .

Nebraska Jregun Washinglon e

enasylvania West Virginia —
b’

Wyoming —

h - Bulle
T

_ Freight Forwarder Annusl Report Form F-1
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COMPARATIVE BALANCE SHEET STATEMENT . ASSET SID¥

e § Ihe year yrit Centy)

Balance at

‘{‘!If‘,\‘\”!‘ 1 ilem
o year

I CURRENT ASSETS

X Cash - - - s ——— e ——————

101 Special cash deposie e L e ——————————————

02) Temporary cash ravestments i R S AR <

WY, b B

Pledged > AXARRAE

R
)

1) Working advances
4) Noles receivadie - - o J———

$) Accounts receivabie .

D6} | ess Reserve for doubdilu pCCOunts

' ey9
)7) Accrued accounts

OR} Matenals and supphies

09 Other current assels — e ———————— - R——

Deferred come iax charges 1d¢c 1) . e W : . TS WL
rrant ssset \ & 7t
Yotal cury POLTLL S = o il HIEERN Sl o £

il SPECIAL FUNDS AND DEPOSITS

e Less: Nominally OUtstanging st e

18 s

215 SPECitl SEPONIS commmmrmmmrmimons it s s ‘ e ervmarentet § | o ———— e AARREAR

1

i
14 ARAXEX ‘ 120) Sinking and het funds s 1 e maot | e —e
1L AAXARXR ‘

|

H

o

|

%

1

|

|

% s i S8 e e

i e —————— Less Nomunaily OUSEANGINE o e ————— ) o———————— ot

val special fUnds e .

1L INVESTMENT SECURITIES AND

|
i

ADVANCES

{avesiments :n affibated companies Cec. o HEARYBHA KA A1H3 00 e A

LARRANK

¢ria tvestiments dfilated companses (3€C 2

1313 Other investments (Se i i PR RS R reaves

Pledged > - 3 Unpledged § —emmmmmmm EARELER

(132) Lewws Reserve e admisiment of investments in seCurities

i
LARRARR ; Pledged ¥ Unpledged $ Rt
! %
i |
|

e ———————

!
t
|
\ AAXAXXX

e (113} Allowance for net sarealized loss on noncurrent narsetable egquity PR TIE 11 = Eremmee——

ral investraent Meur ¢ and advances 15 )

IV, TANGIBLE PROPERTY

14 ranspofaiion property Sec <A " PR, |

o
~d

|
|
e e—— e e IEaley B
-3
i
! |
N 1
!
s B
\

29 CAXEAKY (60) Nontransportation prooerts oS 8. § s MRS AR RRIEIRRIDIISIRI, |

GiY Less {bepreciation reserve

Nontransporanon roperty 5, «2) - - oA G U

i angihie property

V. INTANGIBLE PROPERTY

RS S

@l intangrbic prope " —

4
!
|
i
¥
!
+
|
i
i
6o} | ¢ iangible property . . e ————————————————— #A Wi e
vi. DEFERRED DEBITS AND PREPAID EXPENSES |
+

Prepayments o B EICHPESRH TR LSRR SNEVRL o eSS st et

y Other deferred GEDIHE s ST

wiated deferred income ax charges (5¢< | S PSRRCN

tal deferred Jdebv.8 and prepaid CXPENSES cmemee
Vil REACQUIRED AND NOMINALLY ISSUED SEC URITLES

ed ng-term s 14 ¢ | Jpoe— RIS AXRANXN

39 ALERAXK 160} Reacqguired and nominaily L
i0 LAARARA Reacquired Fladged - PSSR -

' i <
41 XAREARN pledged —mmem— e AARERRN

|
§
L
{
e ! RARKALY
|
!
!

e jed Pledged RielaLy . R SN H TRARRAK

42 LALALRN

i3 RAARNAKN - ROIed FEH i ek fe i — LEALEAR

161 s ———————— RAREARK

a4 AAAXRRN 1611 Nominally ssued capiial 3 cK e —————————

35 LRAXAXE Pledged 5 —eoen ) Unpledged § cmmmmeemimma

o _,_,,Lz.lﬁl TOTAL ASSETS .

S
47 e e - - Conuingent asseis 1 a poluded above it e

For compensaung daiances not legs'ls restricled, ee Sec




A LTIV

LA LY .

COMPARATIVE BALANCE SHEET STATEMENT IABILITY SIDE

yalance . Balance at |
L ine eginning ltem close of i
N § year | year
nl bl : el {
o o——— ——————————— s S —————————————————— o o ———— o —————— f",‘-—_w‘ s o |
' VIlh. CURRENT LIABILITUES |8 : :
b iR 4 200) Notes PRYEDIE smmmmammmminsacs L ——————————
201) Accounts PAYaDIE e e o Rt
202) Accrued LPEBE  cismmminimmmes st R s ——— |
201 Dividends Puyabie e e ————————————————
(204 ACCIUEH IRAKES commmimmmmmm s e RIS A RSsr T B
] 20%) Accrued accounts payavle . R e —— . ———— 3 A
i i 208) Deferred income tax credity Sec. 19} s i . __,..._,_.___.,._._.._1
P i {209) Other current TP T I14 7] ISt A i A-*#-ﬁa_;—?%—‘
i %6 i Towl current liadbilities e m———— | ‘
‘ mm.-rnm DEBT ! :
: nd Lastr—~ 1 '
, T O BT e ; :
57 (210) Funded debt (5ec 29) s Riaing ARSI ISR
b3 | - 210.5) Capitalized leased ObligatioNS——rmmemmmsmermeemmr
{ 9 | L vt s | i:i 1) Receivers and trustees securities LT L ) R (AR
60 s s | (R12) AmOunts payable 1o affiliated !
i ! companies (5€c. 30) e i,—# o
1 . L P e Uenie QUL W) default (Sec. % 4
| 02 PRI R D NACARIRERAN g v 1 5 Discount on long-term debt —. e ——
| 61 {219) Premium on long-term debl 0 SR i
’ iyl i Total long-term debdt 4‘_,_ ‘.;‘A;‘,;J. ;
&8 ‘ FRAAN 220) lasurance reserve S
00 AR S O Provident MeRBEVES vieowass:
67 (222) Cher reserves o )
| B8 ’ Total reserves cmm
DEFERRED CREDITS
’ 2131) Other deferred Sredild e kit
y 232) Accumulated deferred income [ax redits (S0,  1D) i ] | e sereirsn ey
11 | Total deferred Crodity s oo ; L
Il CAPITAL AND SURPLLS
12 ) 2401 Capital stock (DG, 21} e e —————————— 8

13 | e ——— 241) Premiums and aisessments on CAPHAL SLOCK s saminens SHRESROBETHIRa RS REEA 1
| . o |
4 i i iR R Total (Lines 70 and 71) R i e I SRR AT SRS

75 it R R Less-~Nominaily ‘ssued 1T I L i ——————

6 PR § & 242) Discount, cOMMISON and expense on CApital SOCK e ey

4
TT | i ‘ rowal (Lines 73 and 74) i 4{

T r 12 \nd 18) !
B e ———— | Tatal (Lines 72 angd T3 - . IO il | et s s

79 243) Proprietorial capial — - el L e < L
4 . 169 350
80 (150) Unearned surplus OSBRI o PP,
1 | ASRERERR e |, Paid in B i 2. Other DU EPRRL._.".__ S
| 82 1 (260) Earned SUrPius==—Appropiated —m—— = ,

(270) Earned surpius—L. nsppropnated (Deficit in paren.) Sec. 31) il abidaahis d

i . " 2
CXAXRRRNX Distributed § sl indisirinaies $ d s R (RISNINRRR 5.0 ¢ %, %% 3 S

e A A A !

5{'_‘7‘)) Net unrealized loss o0 aoncurrent marketable equity securities

BU |

o
~

2R0) Less Feeasury SUKK e o S S A

J 3 " 2. Unpledged

Pleuged IR

Total capital and SUrples e s
TOTAL _LIABILITIES

Contingent Liabilities (not wncluded abovel

*Unfunded past service costs for company pension plan,




#
COMPARATIVE BALANCE SHEET STATEMENT—EXPLANATORY NOTES
Estimated accumulajed net Federal income tax reduction realized since December 3, | 949, under section |68 (formeriy section 4-A he
internal Revenue Code because of accelerated amortzation of emergency faciiities in excets of recorded depreciation ®
Estimated sccumulated savings in Federal income taxes resaiting from computing book depreciation under C ommission rules and mputing (3% :
depreciation using the items histed below b SRR . bl
Accelerated depreciation since December 31, 1953, under section 167 of the laternal Revenue Code
~Guideline lives since December 11, 1961, pursuant to Revenue Procedure A2-11
Guideline lives under Class Life Systern (Asset Depreciation Range) since December 31, 1970, as provided in ihe Revenue \ f 1Y
1} Estimated accumulated net income tax reduction utilized since December 11. 1961, because of the investment AX Credit sutnor ted v
y - Tréen 4~ o EY Yo 5
Revenue Act of 1962, as IR e e i e information to XO0LLt bl i
23 If carrier eiected, as provided in the Revenue Act of 1971, to account for the investment tax credit under the deferral method, ndicate (he 3
hotal deferred investment (ax credit at beg.aning of year s il 3 o
Add investment tax credits applied to reduction of current year's tax lisbility but deferred for accounting PUIPOSES o Sl 2.
T 7 A q
i Doduct deferred partion of prior years \avestment tax credit used to reduce current years (ax PP 417 | IS | GRS, 7 A+ SRR i
T
Other acjustments (indicate nature such as recapture on early disposition) MRS AHEIHORRAT. HARCNG | 3 J
\
Tots! deferred investment tax credit at close of year. A Rl 3 AT
e
| Investment tax credit carryover at year @110 i e s - st e v e e
1
Cost of pension pian . i
1 197 19 1
Past service costs determined by actuarians at year I e — i ———————— il $ .3 il " ¥
Total pension Cosis for year A e
107,896
NOrmal COSS e e ——————— e ——————————— b i
I A1 G106
Amottization of past service COMS o mmmmmmm i —————————— A—————— ] AW
Fstimated amount of future earnings which can be realized before paying Federal income taxes because of unused and dvaiiabie agi operatia !
loss carryover on january | of the year following that for which the report i made R PRI (RNl s ROR.
: State whether a segregated political fund has been established as provided by the Federal Election Campaign Act of 19/ 8 3.C. 610 2
T [T T, SE
i
Marketable Equity Securities—to be completed by comparnies with $10.0 million or more in gross operating revenues ]
i ¥Two securities are carried at cost I
|, Changes in Valuation Accounts ¥ f
which approximates market.
) s T o —— §
Cost Market De (Co) ; De (Co *
. | to i Stockholders |
H
! lacome | Ecquity
$ 8900 |° N/ax TR
Current year Current Portfolio 2 MLA 1 ]
i $
as of Noncurrent Portfolio b 5590 . X % 2 % R e
{ ! e
p ; AV N/ E
Previous year Current Portfolie o  etbAIAHAY it il it B R
3 A B ) ! A
as of Nonecurrent Portfeho R.o&o» |
i
2. At Jross unrealized gains and losyes pertaining o marketable equity securities were as follows
Gains Losses
Current $ § | ————
Noncurre e et s ——————— ‘
3. A net unrealized gain (loss} of T Ieaal e R e marketable equily securities was included in n3t income for
(year}. The cost ol securities sold was based on PR ——— 1 T R of 2il the shares of sach security held at
2 time of sale
Significant net realized and net unrealized gains and losses arising a‘ter date of the financial statements but prior to their filing, applicabie 1o
marketable equity securities owned at balance sheet date shail be disclosed below
NOTE date - Balance sheet date date of the current year unless specified as previous year
|




ANNUAL REPORT FORM F-i FORWARDERS
FOR THE X {DED 31, 1978
‘ FION $(b
eC
idne ) 186 Park Avenue South, New York, York Until next annual .
n 1 H g A\~ 13 T al Sh A ! < y 4 i 4
Rose L. Gr 3150 North Lake oshore Chicago [1linois ) ; 1
, : i il . i : e (s kholders' meeting
Bernice I n Eisenberg 1300 North Lake Shore Drive, Lihi y Illinois !
Nora L. Bergman 1040 North Lake Shore Drive, Chicago, Illinois ind successor ire
ony K. Gre \ar 3150 Nortl ke Shore Drive, Chi Illinois .
‘. EAG B ‘rt an AJA 50 .i\‘rt?.l..‘}t(‘L ...\(hl.\. "’.I’.J ’ .. . iliinol duly alected ind
Merrill E. Brown i Fairfield yad, Glencoe, Illinols
N G 3 41 o 11 wialt €4 ad
28 North Franklin Street, Chicago, lilinois iualified.

penste.Lrn

» PAGE YECTION ¢
t trusts arising trom will of Samuel Lifsctaultz,
; rrevocable nonrevisionar] g 5 .
(3 le trust for the benefit of Law {. Brown, grant
3




T LT
AMENDED E

17, ~COMPENSATING BALANCES AMD SHORT.TERM BORROWING ARRANG EMENTS

e. Show [he !‘fQuHcm:nH ol compensating balances and shori-lerm hafrowing u,'an‘g_-nenu of cpesauing

ng the | wing notes as o guwdehn
s required even though the arrangement % Ao reduced to wriung

are S sillian or mare. Foanisote disclosure

legally resincied ines of credit used 4ng unegsed. averiage interest rate of short-term Dorrowings

£ isc lose mpensating balances not
GILLat g a ce sheet date marimum amount I outstanding horrowngs auring the pervod and the ;-c,‘mc('. averTage a.e of thise
Borrowings
ime deg and cerulicates ol Jepoant conmstituing compensatning hatances not (egaliy resinegicsa shouid be dugiosed
1 o

ynly be disclosed for ihe jatest bacal year !

balance arrangements necd
b consiitete support 1of shor-werm

il
ily restricts the use of such funds. and whix

greement W hich i

58 npenitdting baiances under an
18 sccount 101, Special cash deposis

wing arrangements, should be inc luded 1n section

mpensating bHalances unue: an .lgvcc’nrm which eu.\‘lv restricts the use of such funds amd which ¢ instituie support for long-term
lhorrowing arrangements and ace reported 10 agcount 121, Special deposits, should 2is0 be separately disclosed below
he aggregaie of writien and oral |

suthiciently material w require disclosure o footaaies when

& Coampensating balance arrangements are
i and unrestricied plus marketabie securities) |

Mg
areement balances amount to 1§ percent
¥

{ hiqued assets (Current .ash batances, resun

WomGore o
should be discilonied aloag with stated and possibiie

impensating halancs requirement, that fagy

ns whenever such possible sancrions may he .mmediate (not viague of ynpredictable! and materal

W he " Lrrier 1% not in \‘“q‘yl")|\‘_)'\&f with a &

- None -

|
‘a
{
|




I8,

~SPECIAL CASM DEPOSITS T ‘ ‘—}

i

f v hat Npensatin 5 . o & & ¢ # e !
f K Oniances, stare repurately esch tem of S1O000 gy musre retleont
{ Ty { thye car. ltems of less han % KM B riected in accaum 101 Specia o de ¥ e |
1O i m " ’ " i ; Y
| + onde gy nay He mained in a MRgie entry and Ve ribed as Minar €y 5 ’
1Dey &ty anse 1} 5 { & s : : e ; j

R € separately the 1atal amounts held o behalf ' " ‘ e . ) L
r #orespondent and heid on Behall o gihers :

7 =
!
P oLine | P
j b ! Furpose of depimit |
i ; | § Balance at 14
!
| I} & ‘ yeRr {
* |
o ' i |
| | {
5 | i g |
) } ‘
1 ' |
! ¢
L Jio , ‘its | |
I
I |
{ | | |
! |
i 1
| ] ’ i e " ik | |
| | il i - i
P ¥ 4 N s :
T - — - -
' 1 i
- + q
l Toal
— ettt ——_4
| i1y ¢
i L PSS
! !
| !
| ! -
/s | | A i [
| [
| +
PSR, !
§
! : ‘ |
| |
i
1 | Toral
i | |
!
! L ANTOUS special depoiiis .
" |
|
}
! i

= SRSE RS

i

§
{
:
e




¥ In column (8) sre listed the PArtCuian which most often

chuse & The 10wl of ast crediis (charges) ior the current year in column (¢}
differectial between (axable

mcome end pretas Acounting income.  showld agree with the contrs charges (credits) to sccount 431, Provisios
Other particulars which cause such a differentai should e listed undesr  lor deferred Xes. and sccount 4981, Provivion for deferred tazes
the capuos “Other including State and other tanes deferreg f Extraordineey and prior period tems, for the current year
tomputed separsiely. Minor ilems each less thas $100.000 may be

combined in & wingle eniry under “Other” Indicate

indicste in column (b) the beginning of the year balance of Mjustments 10 eliminate or reinstate deferred ax effect (credits or

Mcamuleted deferred tax credits (dabits) Applicabie 10 each particular “e0PWI) due 1o applying or recogniuing & loss carryfo~ezd or & loss
m columa (a) carryback

Iodicate in column (c) the net change in sccounts 110, 173, 208 and
432 for the net tax sffect of liming difference originsting and reversing
in the current Moounting period.

M Column (d) any Musiment as bpgropriste, aciuding

Indicate Column (e) ihe cumulative total of columns (B), (¢) and

{d). The total of coiumn (e) must igree with the balances in sccounis
110, 173, 208 and 232 in Section 16

ANALYSIS OF FEDERAL INCOME AND OTHER TAXES DEFEARED

Hegianing Net credits End of
of Year (Cherges) for
Balance Current Y.ar

Particulars A djustmens Year

Baiance
(n) (e) (d) le)
e

Accelerated depreciation, Sec. 167 LRC
Guwdeline lives pursuant 1o Rev. Proc

6221

Accelernted amortization of facilities

Sec. 168 IR.C o P RNy ol

Other (Specity) Claim Reserve 156, 00C ARSI B e
Prepaid Rent ( 250

k W | i — b
. Sl 2 % ?
Lapitalized leases

o

Invesiment tax credit
TOTALS

e W

10, Give ihe details calied for of investments in securities and advances heid 8¢ the close of the year as suated for accounts (130) and 131) in
pciion 16

Income carned during yoar

thares Kind [

Names of issuing company and
description of security heig

Number ¢

A mrount

{

AARXRAAR EALERENX & AARRKAaY L—-——-——-—-———:J
e Y

|

Preight Forwnrder Annual Raport Form F-1




G la column (8) sre listed the particuian which most often cause &
Liifferential between (Axable income and pretax accounting income
Ouher particulars which cause such & differentinl should be listed under
e caption “Otber”. including State and other taxes deferred if
computed separately Minor items sach less than 3100000 may be
combined in a tingle entry under "Other”

Indicate in columa (b) the beginning of the year balaace of
sccumulated deferred tax credits (dedita) applicable to each pariicuisr
in olumn 45

lodicate in colutra (€} the net change in sccounts 110, 173, 208 and
2342 for the net | effect of timing difference originating and (Iversing
in the current s.counting period

ANALYSIS OF FEDERAL INCOME AND OTHER TAXES DEFERRED

The total of net credits (charges) tor tha current year ia column (&)
should agiee with the contra charges (credits) to sccount 432, Provision
lor deferred tanes, and sccouns 431, Provision for deferred
Extraordinary and prior period items, for ihe current yoar

‘anes

Indicate in column (d) say adjusiment &8 appropriaie, inciuding
adiustments 1o climingte of reinstate deferred 1as effect (credits or

debits) due to applying or recognizing 3 loss carryforwerd or & loss
carryback

indicate in column (2) the cumuistive 1ol of columns (b}, (c) and
(d). The total of column (2) must sgree with the Baiances in accounts
110, 173, 208 and 232 ia Section |6

SRR
Lmd
No

Beginning
of Year
Batance

8.7]

Particulars

End of
Year
Balance
(e)

MNet credite
(Charges) for
Current Y. ar

(¢)

‘ Adustments

(d)

Accelerated 167 LRC
Guideline lives pursuant to Rev Proc.

62-21

depreciation, Sec

Acceleraied amortzation of (acilities

Sec. 168 LRC

Other (Specity). Claim Reserve

56,000

/.
P Y

Prepaid Rent (

£30)

Capitalized Lea

2 &

Investment tax credit

A

— TS

TOTALS —~:4~4f'

20. Give the details called for of investments in secunties and

section 10

advances held at the close of (he year

s siated for accounts (130) and (131 in

|

Nemes of issuing company and
description of security held

Number of

Income earned Juring year

shares Kind A manng

EXXARNRE

AXARKANE AEAANAAN
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AMENDED

It

Crive detalls s

1] 40} and 491 in section 16

calied for of investment in transporation properry, and reserve for depreciation and amortzanon for balances as stated forl

A. INVESTMENT

Balance at
Property accounts beginning

of year

Charges

Credits

Adpustments
Dr. - Debit
Cr. « Credit

Farniture and office equipment ...

16,427

i

Balance at
close of
year

Muatar and other highway vehicles

099 072
Land and public improvements ))‘,04.1

37,500

136,467

13,309

Terminal and platform equipment

18,183

24,368

527,115
Other property account charges ... il B

8,995

236,110

o 865,418

81,105

222,682

B DEPRECIATION AND AMORTIZATION RESERVE

Balance at
Property accounts beginning

of year

Credin

Adusiments
Dr. - Debit
Cr. - Crediz

Balance
close of
year

181,796

i4i. Furniture and office equipment

{42

MU

178,109

Motor and other highway vehicles

143, Land and public improvements

{depreciable property)

144, Terminal and platform equipment

145, Other propecty account charges

{depreciable property)——

—

16,263

Tothl e

42,928

236,72

| 55,504

414,835

160) and (161) in section |6

Description of property

g

23 Give details of investment in nontransportation property, and depreciation reserve for balances at close of the year, as stated for accountst

Book cost

of property

Depreciation

reserve
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£ nputre (his s¢neduie iy it 4 arrier gperating ‘evenues are Y10 milhion ur more and (hi Y Broms rental expense n the must recent TIsCal
Lt weeds ong porcent of operaning revenue
LInterwise Now (otal rentat cxpense (redu 1 rentais from subicases! entening into the determaniktion of retults of operstiunt ¢ ¢ach perniod

{for which an income statement i3 presented. Rental payments under short-term leases for & month or less which are act sxpected to be renewed
aeed not be included. Coatigent rentals, such as those based on usk
i

| SO—— —— T ——— B ——

ge or saies, shall be reported separately from the basic or minimum rentals. |

Time of leaie Current yeas Proae veas
§
| 8 J
M 4
e iy .
" § - ¥
$ X . s
Miniig % N o BE SR - S ADwb s e
d 5 i s N
® | ¥ PP " oo

A5 - —= = s = = Lo
b & financing lesse i defined as a lease wingh, during the noncanceilabie lease penod, either (a) covers 79 f
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Next year
years
years
veurs
years ...
) 10 10 years
to 15 years
6 10 20 years

]
Subsequent

IS ~MINIMUM RENTAL COMMITMENTS

Al CAPEnsE ¢ (he Mmos!

W the latest halance shest presen

I ihe Nive sude

rovined show

eeUIng fiscal yea

gt &
BLe

reeent (Cal yoar

i the aggregate
each of the nexd
fe recgived from
iease 8 delined as

ome remote

|

]

188,000
173,000
47,000

116,000
16,000

e 80,000

310,000

198,000
181,900

132,000

116,600 .

114 AN
iab a0

280,000

110,000

{
{
{
i
i
]
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AMENDED

6. ~LESSEE DISCLOSURE

Lomplete this schedule cnly i carnier operating revenues are 310 million ar more )

Relate in general terma: (a) the basis for calculating renial payments if dependent upon factors other than the lapse of time; (b) existence and |
terms of renswsl of purchase options, escalation clauses, etc., (¢) the nature and smount of related guaraniees made or pbligations assumed. "“'
{restrictions on paying dividends, incurring additionsl debt, further leasing, etc.. snd, (e) sny other information avcessary (o assess the effect nlg
ilcue commitments upon the financial position, results of operstions. #nd changes in fnsacisl position of the lessee i
A
{ T
iz md

Nao

1.1 Fachislso
B S VP GH-109 415§ G 5.0

QuisStanding marteage at December.-3l. 1978

e expens

*r - pon
term

> 4 O 14 FFap srveves Koty
S U O R RS S S S ol T e il WEL T
roo : .

PuUrposes.,. Lelaled income
4 35 {

18 delerred Laxes.




AMENDED I3

17 . —LEASE ( OMMITMENTS—PRESENT VALUE N/A

Complete this schedule only if (a) carrier perating (EvENUEs are $15 million or more and (b} if the present value of the miaimum lease
of the long-term dedl stockholders’ equity and the preseat value of the minimum iesse
—{ essee) is three percent or more of the average nel

amitments are more than five peicent o the sum
mmitments, or if the impact on nel income (a3 computed in section 18, Iacome impact

ascome for the most recent three years
wow all noncapitalized financing jcases, the present value of the minimum lease commuments in the aggregate and by major categones of

serties Present values shall be computed by discounting net lease psyments sfier subtracting. if practicable, estimated, of actual amouats, if

operating cxpenses) a the interest rate implicit in the terms ol each lease at the ume of

any, applcabie 10 tares asuraAnce, mantenance and other
entering into the lease
show cither the weighted average interest rate (hased On present valun and range of rates or spocilic interest rates for all lease commitments
Drese nt ' value Range Weghted average
ne Assgtl Category e e T 17 1 GRS TIaESE i 1 i
Cgrrent yoatr Proow yewr Cufrent vens Pruoe yeart | Cuarvent yesd | Prioe yesd
$ 1 igt
4 1 ¥ '
i . s R 1 Gl A Bikia - ¢ HERN SRR SRS At 5
d i i ‘ 4 - I R o {
|
' ee————————— . -+ i e
! + !
1
Wop and garage pment - + * b gl . A o i
i Ve (s uind equipnent + 4 . . - - e - - v}
!
3 + + - - - - BETE8
1§ 3 + + $ -
“ 4 + . ¥ ¢ 4 SRS
H + 4 4+ .
’ y H )
! i 1 i A o i . i
i
“
/A
|
1 i i
i i
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B ANCOME IMPACT--LESSEY

Complete this schedule anly f carrier apersting revendes are 310 million or more

if the IMPECt on nel income 5 (ess than three percent of the average net income for the most recent three yeurs, a suatement 1o that effect will]

sulfice (0 compiete thy schedule. Oiherwise, show the | impact on net income for cach period for which an income statement i presented i ajl|

m)m.apulu zed financing leases were capitalized, related assets were amortized on & straight-line basis and interest cost was scerued on the basi of i
e outstanding iease Lability. The amounts of amortizstion and interest cost shall be sepacately wentfied ;

| Incalculating average net income, loss-years should be excluded. if losses were ncurred in cach of the mosi recent three vears, (he sverage | m;

tma.l De used for purposes of this test

Amortzatiaon of 1Case righS e

LT S

Rent capense .

Income tax erpense ..

| Impact (reduction) on gel ingcome




AMENDED i

oy
&

- b
29 Give details of long Mistanding at the close of the year as stated for sccounts (2103 (211}, and (213) in section 16

g o vy

Description of obligation ! Date of Date of | Iateres! rate Balance at
saue maturity percent close of year

A w———— s 7 PR T o NN— I
n cture N/A ! 291,264
it i O Ak i s -a . Nk e st
3 e SSRB—— - - SESENERIRRASIS: SRR B Oy ettt s s et o USSP ——

R e —————— SE R ————

e o e MR HRS it
i Sl IR 5 AR AN IR ! il I
. FRTIAERE TR AncHt RN RS AN W
i P _ R IR A SR e ol AT Wit it SRRPRPGRODE I TRRLERRSIECRREARSERRTR e KRS IeR O PR S RO I AT IR
VA A S iy v UL AEH SRR S LSS (oSSRt SESINEREELNIR S o] T ...... e
Total gmmed XK XXX tXx B 291,264

3. Give dewnls of advances payable for cach item of $1.000 ar more tnciuded in account (212}, section 16 Liema of less than $1.000 may bed
combined in a single entry and described as "Minor items each less than ${,000."
SRR i AN A BN RS AH G I VTN o - SRR sl
i .
Raie of T Balance at
Name of creditors and nature of advance interes close of
{ year
=) — oo - s - - 43 - $ i G
- - - - . - e — 4 - - R
S — - - S— s —— s - v 4 . “ Ll
. " AT R AT LA - - i R
e - - e T e e e e s i
A ’ “ Ay ——— - H R o} &

TR ned CAXYXNNK ]

3. Give detatls of balance of capital stock outstanding at the close of the year stated for account 6
R Tt . R E R ) o 4
Line Title and Description Number of A mount

Nu,

{a) b } 8
A IRRAR AL SRR A R SRS N LU RGRA T T s TR i ey
Par value i a1 $
‘ mon $10 par

o

A B

TOW] DBT VRIE i mams et ert —————— -’

Bl

N O U T e e e s i i et

1
7 Grand total - Par value and nonpar stock A
‘m-—xm::'&::’__—:m




A MENDIPT
WVIENDED

12 Show iems of Earned surplus— nappropriated lof the year, classiled in accordance with the Uniform System of Accounts
warders All contra entries hereunder should be indicated in pareatheses inclade in column (B) only amousy rpplicabie
exciusive of any amownts incinded in column (¢). Segregate in columa (¢) all amounts applicabie 10 the equity :n unditributed exrningt
affiliated companies based on the equity method of accounting See sccount (270) ia sectinn 16

Remined earn

ltem
ings sccounts
(a) {b)
$ 1,796,352
Earned surplus (or deficit) at beginning of year . 4
Equity in undistributed earnings (losses) of affiliated companies at beginming of year e
Income baiance (Sec. 33) 1749 8’0

Miscellancous credin

Prior period adjustments to beginning earned surpius account

Miscellaneous debits

Miscellaneous reservations of cesned wrpiua

- o
ik el )

Dividend sppropriations of earmed surplus

Earned surplus (or deficit) at close of year -

Equity in undistributed earnings (losses) of affiliated companies 3t end of year
Balance from line 'Oic)

Total unappropriated earned surplus and equity in undinibuted earnings (losses)

of affiliated companies at end of year (lines 9 and 11)

o issigned income AAes  KCcount 0 wd explain)
sccount 310 4 eaplan)

Tor Freight Fof-

1o sarned serpius

istribgted earnings
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1. ANCOME STATEMENT FOR 'HE YEAR

] fivf IDe vear (oMl Ceoiy)

ORDINARY 1TEMS
FORWARDER OFERATING INCOME
Operating revenues 3 o

(Iperating expenses -4 5. 3 IR T S AT

*Net revenue from forwardger wHEranOns
Transportatisnn (ax sccruals (Sec .} SRR

*Netr revenue, €88 taxes, leom forwarder opriations

OTHER INCOME
$01) Dividend (other than fvom affiliates) and nteres income
402) Release of premiun 3 longe et JED T e i et
03 Miscellunenus income

Income from atfibiatied Companis
Dwvidends

Equity in undistiribured earmings

MISCELIANEOLS DEDULCTIONS FROM INCOME

{412 Provisiog Tor uncallectible accountse.. PRAEFATS IRR BHAl

(413} Miscellaneous (ax M ruals..

51 (414) Miscellaneous income Lharges

tal mcome dedudiuns A

‘Income from continuing operations before fixed charges (Lines |

FINED CHARGES

(420) Inierest or

4211 Other interest deducin

432) Amortization of Jiscouy
Total fixed arges

(4237 Unusual or infrequent ems et s b A

‘Incame from continuing operations belore mcome laxes (lines gl 4 |

PROVISION FOR INCOME TANES

imcome from continging operstions (Sec. 30) ..

greed tanes PGS S

wel from continuing operations Liines

DISCONTINUED OPERATIONS

vy
se)

@

(433) lacome Lloss) from operations of disconiinued segments**

(4343 Gain (loss) on disposal of discoentinued segments*®

Totsl income (loas) from discontinued operations ilines 27, 38) .

‘Incume before extraordinary iems (linez 26, 29) .

EXTRAOROINARY ITEMS AND ACCOUNTING CHANGES

4181 Extraordinary stemeNet Credit TRERN) (1 ) e sicmiirsmmsst s mitems

(48501 income 1axes

14811 Provision tor Jdeferred Jaxes-Extraoedinary and prior perid irems

Total extraordinary rems

extractdinary and prioy period pems-Debie (Credi) (p 200

s e oo s sy

(452) Cumulative effect of cnanges in accounting principles**

Totwsd extranrdinary ems and accounning changes (lines 34, 3%}

*Net income transferred 0 evrred surplus tlines 30, 360} .

"1 8 foss or debat, show (he amount 10 parentheses

“*L ess applicable (ncome tixey of
430 Income sloast from operains of discontinued segmenty

M Gan Closs) o dispasal of discontinued Segnrmts oo o

(4521 Cumulative effect of Chanies i sccouning principles




LTI T
AMENDED

1Y ANCOME STATEMENT . EXPLANATORY NOTES

ted by carner, a8 provided in the Revenue Act of 1971, 10 sccount for the nvestment tax credi

Jeferral

nethod was clected, indicaje net < Gf JOQrpase) 1a ax accrual decruse i investment
Lanll"Z £ gx’x'w
ed nd:cate amount of iavesimani X credit utilized 33 reduction of s |, lability for
A

o Bt aas ‘ S B A A AR Al i | e

Deduct amoumt Cdirent years investment (ax credit uwpplied (o reduction of x liability but deferred for accounting

2t/

ourposes b g s st B | SRRSO | 1 OORSARE,
Balance of current year's investment tax credit used 10 reduce CUTTENt YERC'S AR BCCTURL ~—oavrmsmmmmmsnan  § .. B . 74 R

Add smount of prior years deferred investiment tax credits being amortized and used 0 reduce current yesr's (ax

S AN - SFATIRRRIAINIC * 0 B« TGN

WA SR

Total decrease in current year's wmx accrual resuiting from use of (GYESIMERT 18K CTEAIts ~vwrrsmmmmmmmsns  § !
n explanation of all items included in sccounts 415, "Extraordinary items.” and 430, "Income taxes on extraordinary items” should be made

ipace below. (See instruction 340.0-4, Uniform System of Accounts for Freight Forwarders.)

3. ~OPERATING REVENUES

Show the forwarder operating tevenues of the respondent for the year, ¢lassified by accounts as follows (omit cents)

Account A mount

(a)

L TRANSPORTATION REVENUE

Forwarder revenue . emmm WK RS

1. TRANSPORTATION PURCHASED DR,

Ratlroad transportation ...

Motor transporation

Water (ransportation ..

Pick-up, delivery, and transfer 3ervioe w .

Other transporiation purchased® e
1Q b Fa?/ {
19,206 ,C

11,945

Tolsl transpOrtAtIOn PUICHBEED st st

Revenue from transportation (line | mious line 7)

L INCIDENTAL REVENUE
SLOMRE=F MEABNY e et ' TR

Rent revenue .

Misceilaneous .

Total incidental revenues

i3 Total operating revenues (line 8 plus line 12) e

R T—————— e -

*Report separately hereunder, by type of transport (4. sxpress, forwarder. of any other type). the amounts incledes n Accoant S15, "Orther transpormation

Yt hased




IS —PERATING EXPENSES

peraing capenses of he tespondent for the year. classthied by accounis a

-
MO 0 IO o |
iR LD - 10 JON i

-
T
&

6. ~TANXES

acxes and licenses acir

L3

‘Fedéféi u/c

State U/C
St.Corp. filing fee

. Miscellaneous

i
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17 Give particulars a8 calied for with reapect 1o motor vehicles owned outright and beld under purchase obligations at the cloie of the year

Vehicle

Book value inciuded

Make, kind and capscity

fa)

n sccount (140)
of sec. 16

{¢)

Accrued depreciation
included in accoust

of sec. 16

(d)

Lol s s S

‘B Give the particulars as called for concerning the respondent's employees and their compensation for the year. The data on number of
employees shall be based on the number of employees on the payroll a1 close of pay period containing the 1 2th day of the moaths specified. If
operations were inierrupted Juring such period due to strikes, fires, floods, ete., the dats should be reported for the nearest respresentstive payroll
period. Enter (he total number of employees in each class on the payrolls covered by this report who worked full or part time or received pay for
pny part of the period reported.

L ine|
No.

Class

Number of employees on payroll at close of
the pay period contmining the | 2th day of

February May Augusi

November

Toel
compensation
during year

Genersl office employees

P 500,916

Officers
Clerks and attendanis

584 , 044

1,084,960

Towl

Tralffic depariment smployees:

25,809

Officers

Managers

%458 801

Soliciton

423,360

Clerks and attendants

907,970

Touwl

Law department employees:

Officers.

Solicitorn

Attorneys

Clerks and attendants

Total

Sration and warehouse employees

264,150

Superiniendencs

114,785

s g R TS S

Foremen

1,109,614

Clerks and atiendants

226,348

Laborers.

1,715,397

Total
All other empioyees (specify)

Total

258 234

Grand touml

Length of payroil period (Check one) | | one week: | | rwo weeks, | | ocher (specifyk

AR R SRR T

SR

—

ST




AMENDED 3

10 Give the various statistical items called for concerning the forwarders operations of the respondent during the year Sute tons of 2.000

pond nds

4

!

1

a

K ection S, item (b) and (¢) of this report to whom the respondent pand the largest amount during the year covered by this repori a8 compe neation

#ﬁcn\mncu ot employees, if any, 10 whom the respondent sumilarly pawd $40.000 or more f more convenient, this schedule may be flled out for

Fgmup of companies considered as one system and shown only in the report of the principal company i the system, with referunces thereto in the

which an employee is paid, rather than the amount actually paid If salary of an individual was changed during the year, show salary before eachy

th)

Y
ne of freight received from ShIPPE I cmees b — 16?!91"
497,918 _

Mumber of shipments received from shippers

40, —~COMPENSATION OF OFFICERS, DIRECTORS, ETC.
Ciive the name, position, salary, and other compensation, such as bonus, commission, gift, reward, or fee. of sach of the live persons named in
¢ current Of past service over and above necessary expenses incurred in discharge of duties and in additton, all other officers, directon
eporis of the other compantes. Any large ‘Other compensation’ should be explained n a footnote 1f an officer, director. €IL, rtscwcsl
ompensation from another transportation company (whether a subsidiary of not), reterence 1o this fact should be made if his aggregale compensa-
won amounts to $40,000 or more. and the details as to division of the salary should be siated. By salary column (¢) 15 meant the snouai rate at

hange as well as at close of year

Salary per Other com

Name ol person annum as of pensation
close of year during the

(see instructions) year

(b) ¢ (d)

Chairman of

Werrill E. Brown " President
Howard

eceive a t"x:F d percen “of company ' s profits

bt i s i ———————

b A ———————— ——————— v

E——— - - S— e ——————————————————

S————
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AMENDED 4A

Schedule 42.~SUMMARY OF FREIGHT LOSS AND DAMAGE CLAIMS
21 July 1977

This schedule was adopted by the Commission in No. 15345 (Sub-No

Approved by GAO Effective 12 23

¢ from this schedule the revenues and claims inrurred in connection with freight furwarder services and shupments which have a priar or

vement by aie. Line | should show all freight torwarder revenue in Account Q1. Line 2 should show the aumber of Claims pand
ag the year for robbery. theft and pilferage, and uther shortage as defined below

Robhery - Failure to deliver all or part of a shipment as the result of stealing. including hijacking, with the use of forge or tareat ol force against
crsun Of DErsons Claims for physical damage 1o fregght in the same uf her shipments resulting from frobbery shouid he reporied under

helt and Pilfereage Fatlure to deliver all ur part of 3 shipment a8 ihe result of known stealing. or under Circumstances indiating the probabie
se was stealing, without use of force or threat of force against a person of persons. when it s known (he freight was in the Carner s custody
atms for physical damage 10 freight 1o the sarme or sther shipments resyuiting directly from theft or priferage should he reporied under

velt and Pilferage

Vther Shortage - Failure to deliver all or part of & shipment tor ynknown feasons This includes (he unexpimined dusappearance of all ur part
{4 shipment for reasons other than robbery or thefl and pilferage as detined above
Line 1 should show the aumber of all other claums paid in full or ia part during the year not reported on line 3
tine 4 should include the ner dollar amount of claims pad dunng the year This includes claims paid in full or pad in part, less amuants

recovered from underiging carners. salvage, insurance. and claim refund canceilapons

L8

4

should show the rato in percentage form (iwo decimal places)

Line

| l ltem
), JUR et 31 149 133
? Freight revenue (Account 501) i ———— ——————— " i MAL M
2 Number of theft related claims pad - e it e e e n—h
3K 7
} Number of Other CLAIMS PRIL c s o -
97,858
‘| Ner dollars peid (Se€ iNMTUCTIONS) i ERIHANEAIZS AN RETR AR BT SH SRR AT, 1 - —_—
| . 314 A
§ | Claims expense/revenue ratio (Line 4 1) -
l RS i i A S

Freight Forwarder Annual Report F-1




NOTES AND REMARKS
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ile. telephone number and address of the person 10 be comtacted comcerning this

NAME

"TELEPHONE NUMBSER .

Area code) (Telephone number)

3 NORTH FRJ LIN STREET CHICAGO, ILLINOIS 60606

FFICE ADDRESS

(Street and number) (Clry, State, and ZIP Code)

OATH

(To be made by the officer having control of the accounting of the respondent)

ILLINOIS

COUNTY OF

makes cath and says that he

the official title of the affiant)

(Inseit hers (he exact legal title or name of the respundent)

that it is his duty to have supervision over the books of account of the respondent and 10 control the mannes in winch such books are kept. that he
has carefully examined the said report and to the best of his knowledge and beitel (he entries contined in the said report have, 10 far as they relate
to matters of account been accurately sken from the said books of account and are in exact accordance therewith; (Lat he believes that ail other

statements of fact contained in the said report are true, and that the said reports is & correct and complete statement of the business and affairs of
January 1. lve 78 o

{he above-named respondent during the period of the time from and including

December 21 1948

and including———

Y e e i

(Signature of affiant)

e tn and for the Swute and County above named.

Subscribed and sworn 1o before me, a-

o dl
s P L - ’ .
S J by 9 th
- |

il

My commusion expires

g J Y "shgd y y 2 g
| USE AN L. 8 | ¥ " o R
{ IMPRESSION {Signature of officer authorized to administer vaths)

SEAL




