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SOUTHERN RAR WAY
COMPANY AND
CONSOUDATED

SUDSIDIARIES

December 31,

Assets

Curren: assets.
Cash and short-term securities
Accounts receivable V21,119
Materials, supplies and other 94,298

522,013

Investments in and advances to affiliates 10,498
Cther assets 28,483
Properties less accumuiated depreciation

$2,886,863

Liabilities and Shareholders’ Equity
Current liabilities
Accounts payable and Acrued expernses $ 299,564
InCome taxes 21,900
Current maturities of ong-termn cetyt

Long-term debt
Reserves and other liatilities 44,963
Deferred income taxes 382,397

1,668,574

Shar:holders’ equity —
Serial preferred stock
Sanal preference stock -
Common stock 153,374

Capital Surplus 55,058
Income retained in the business 955,006

1.2 8,289
$2,886,863

The company reporting to the Interstate Commerce Commission
in this report is a part of the Southern Railway Company and Consolidated
Subeidiaries, which is comprised of 37 regulated carriers and 19 other
companies. Financial reporting to shareholders and the general public ig
made on a consolidated basis and the above balance sheet is included in
this report in order to put the financial data of the reporting company into
proper perspective relative to the Southern Consolidated System,




SOUTHERN AAWL WAY
1 COMPANY AND

CONSOUDATED
of Income  Foewie

1979 1978
(Thousancss of Dotlars)

Railway cperating revenues

Fretgnt $1,426,998 $1,299,.92
Other 38,079

1,260,671

Other income 51, 41,045

ekt : : o \ i e
Total income 1,518,708 1,301 é

Railway operating exg
Way and structures
Ecquipment
Transportation

Gereral and ad

MiIsCelianeous
interest expense

"',r:‘t‘gz expens
Income before in

Federal and state inco 5
Current 28,952
Deferred 33,485
Total income taxes 62,437

Net comsolidated ncome $ 160,622

Per sverage CommoN share outstandin $10.39

The company reporting to the Interstate Commerce Commission in this
report is a part of the Southern Railway Company and Consolidated Subsidiaries,
which is comprised of 37 regulated carriers and 19 other companies. Financial
repcrting to shareholders and the general public is made on a consolidated basis
and the abovs income statement 13 included in this report in order to put the
financial data of the reporting company into proper perspective relative to the
Southern Consolidated System,
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APPENDIN A

SCHEDULE 210A. SUPPLEMENTAL INFORMATION FOR SWITCHING AND TERMINAL COMPANIES
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