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COMPANY AMD 

coNsouoArro 
5(JQ510UA1£5 

Balance 
Sheer 

Decern t3«r 31, 
1979 

Currert.''asstetSi 

Cash and snort-term securities 
''iccounts receivaoie 
^^tenals, suppiie, and omer 

Investments ,n ancj advances to affiliates 
Cffier assets 

Pcooerties less accumulated depreciaaon 

Liabilities and Shareholden' Equity 
Current iiaoiiities 

Accocnts DayatJie and accnied expenses 
income taxes 
Current maturities at long-tefm detif 

Lonq-term deCt 
Reserves and otner iiatjilities 
Deferred income taxes 

Shari.'fioider's eouity— 
Serial preferred stock. 
^^^1 preferijnce stock 
Common stock 
Cdotai Surplus 
Income retained .n t^e ousiness 

1978 
(^^^Aaanosc/OoHms) 

S 206,396 
'."21,119 
94,298 

522,013 

10,498 
28,683 

2,325.669 

J2,a86,863 

I 299,564 
21,900 
78,289 

399,733 • 

341,461 
44,963 

382,39J 
1,668,374 

54,851 

133,374 
55,038 

955,006 

1.218,289 

12,386,863 

S 205,824 
186,1 72 
78,228 

470,224 

! 1.435 
37,1 '4 

2. "2,765 

52,631 538 

S 261,987 
29,035 
72,352 

363,374 

774,985 
39,198 
348,912 

!,526.469 

54,350 
16,430 

'48,346 
36.465 

94e,4 78_ 

'.' 05 •059 

12.631 538 

The campany reportinr^ to the Interstate Commerce Comm " 
in thi- report i . a part of the Southern Railway C ^ ^ n 
Sabait i iar ie . . which i , comprised of 37 r T ^ L / T / ^^ Con.olidated 

. . >- ..A* J, rtDguiated carriers anr4 to .^u 
companxes. F inancia l report ing to shareholders and the a . ^ . r , ' ' K V ' ' 
made on a consoUdated basis and the above balance , h . e V ^ ' '^^ '^ 
this report in order to piu the f inancia l data i ^ r r e o o « " " 
proper perspective relative tn the Southern ConsoUdated . " s t e r " " " " 
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Sfotement 
of Income 

SOUTMCnN (Utt WAY 
C06SPA>"Y AMO 
CONSOl,0ArE0 
SU05«3lAAl€5 

1979 1978 

Railway operating revenues; 
Fre t^ 
Other 

(Dther income 

Total income 

(ThouMntliaf Oonert) 

11,426,998 
40,272 

1,467,270 

51,438 

1,318,708 

Sl,222.. >2 
38,079 

1,260,671 

41,045 

1,301.716 

Railway operating expenses. 
Way and structures 
Equipment 
Transportation 
General sna adtTunistracive 

269,071 
271,477 
527.133 
141,236 

1,208,917 

230,361 
233.796 
448,034 
13! 670 

1,044,361 

MiscellMieous deductions 
Interest expense 

Total expenses 

18,405 
68,327 

1,295,649 

14,400 
62,035 

1,120,756 

Income (before income taxes ^23,039 180,920 

Federal and state income taxes 
Cunrent 
Decerned 

Total income taxes 

28,932 
33,485 

6^437 

25,481 
28,120 

53,601 

Net consolidated (x:ome I 160,622 $ 127,319 

Per sverffje common sJwe outstanding $10.39 S8 35 

The company report ing to the Interstate Commerce Comonisaion in this 
repor t is a part of the Southern Railinray Company and Consolidated Subsidiaries , 
which is comprised of 37 regulated c a r r i e r s and 19 other companies. F inanc ia l 
repcr t lng to shareholders and the general public ia made on a consolidated basis 
and the abovi income statement is included in this report in order to put the 
f inanc ia l data of the repor t ing company into proper perspective re la t ive to the 
Southern Consolidated System. 
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