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SPECIAL NOTICE 

Tbc •l lcnl ioB of lb* rr«pondciil is directed below to ceHain parlkalars, if toy, io whicll Ihis repnrl 
form d i f fen from Ihc corrcspondiag fori« for Ihc precediag ycai. l l shoald ' K uadersloud lhai mention 
is not made of neceuary iwbslilvtioas of dales or. ia fcacral , sach other lhln|p as simple modifications 
intendrd lo make rc^aircmcals cicarei. olbcr miaor adj«>lmcals, aad typograpical correclions. 

Page Schedule 200 General Ralance Sheet - Asset Side 

Prnvision has been made tor reporting accrued depreciation on improvements to leasehold property. 

Page 10: Schedule 200 Generiil Balance Sheet - L iabi l i ty Side 

Prtivisiiin nas been made tor reporting ireasury stock. 

Page 17C: Schedule 202 Compensating Balances end Short-Term Borrowing Airangements 

Page I 7 D : schedule 203 Special Deposiis 

These are new schedules providing fot reporting of compensating balances jnd certain short-term borrowing arrangements between carriers 

and financial institutions. 

P.«fe 60: Sihedule 411 Tracks Owntd at Close of Year 

Pnge 6 1 : Schule 41 I A Tracks . jwned at Close of Year (For Lessors to Switching and Terminal Companies) 

Instructions have been revised to require reporting n i -aires in whole mile> rather than in hundredths 

roe Mi* by th* 8up*rtntond*nt or l>ocunMnU. V 8. GaT*mn*rt Printine Ofltc*. W*«hin(ton, D.C. 20402 - Pric* I2.lt 
Stack NtimlMr 02C -000-010l»-» 



Table of Contents 

Insirt.' t i o n \ l!e>:.i 

Stockhi ,Ulers Kl ' ! -

I dcn t i r . l'i ! css,, 

S lockho lde is .un! \ .'ii;i>: ! 

t i t l f . t i n s 

Schedule 

' h | . Roport Ko im 

• Inc luded in this Kepm I 

\ - l l c l 

l l f 1 I ' r p i ' i . i t i t i n . 

In tercM on Income <Jonds 

Si hedule N o fage 

4 : 

K l ^ I ,•. 11 , 111 1 ' u s i t f 

t i ene ra l Balance .Sheet 

Income \ c c o u n t for the Ve.ir 

kc t .on t ' . l I t ' l l , n i f I 1 ' , 'ppu" ' 

I! - term ( . ' l U i , 

bo r rn t s ' i iK .1! rangc i i ie i i i s 

Spec1.1l Ceposi ts 

Ktl,t l i .tnd I'.qii ipnK •" I'l i , ' ' ' 

I ' l . i p M C l . i ' I t I ' l l ' P 

\ p s i i . , , 1 . ' t i h i ; r • , 1,- , • I h . I I 1 . 

Hc; in i ' ) ; .111 Rcsp t ' nJ fn t s I i . ibi l i t \ to 

Kc in iP t i i s f lhe I cssee for Improvements 

• i , , l . lhe I i iscil K.i i lro.id I ' ropertv 

I ; i i K t i t ' i i - ( n i i c i ' m m i ; Kelurns 

i l l . '^i i ict iules 2 r .0)1' - 1 ^ 

l nves t i i n i;ls In i f f i l l . i t id ( o n i r n ' i ' ^ 
Inves ' ' . i i im.in S l i v k s " f A th l i . t l f i l t: onip. in ies 

I 11 h i : , • • , • ; ' 

> . . i i ' i l i i s , \ i K , i i i , i ^ ,,iiil ( iil-.c; Int. t i i i i ibk's 

1 ivi ned or l o i i t ro l l c i l I h r o u f h S t tn rcp i ' i lm> 

:i • 1..' or N o n c . i r r u t Subsiduir ies 

k 

C i p i i . t i s . i s k t h . t n j i c s Dunn t : th t > f . . i 

S tock I i ibi l i tv for Convers ion of Sci u n i u s 

. ' ' i l l l C ' 

I n s t i i i i i i i 1;- ( . inccrn in j ; Kcu i i ns u- he 

nutde in Schedule - M 

l -undci l P c l n .mJ ( l l he i Ohi i^ ' . i lmns 

IllK 1 Amoun ts Payable to Atf i l iated 

l l l l 4 : l l l l 
-

I IW ' Depiec i - t i io i i H a > e - - l i tu ipn ien t D w n e d 44 

I I . ' 1 •Accrued Deprec ia t i on—Road .ind l-!quipnient 

Dep iC i I . i l i on K e s e n e Road and Misce l laneous 

Iti'l •tt, •Accrued Deprec ia t i on—Road .ind l-!quipnient 

Dep iC i I . i l i on K e s e n e Road and Misce l laneous 

! M ( 1 ["hvsical P r o p e r n IXf, 4 * 

: iHi s Deprec ia t ion Rales -k . i . i . l .tnd Miscel l , inc . it-
<mi 14 Phvsit ai I ' ropertv 1.x' s(l 

, Kt Div idends Declared 

Miscel laneous Physical P rope t ; i c - i i p c i . i t u i 

111(1 S2 

202 I7C Dur ing the Ve.it '4(1 •iX 

20? Railwav l a x -Xcsruals ISO M 

: i 1 in Income l u u n 1 e.ise f l Koad . m l 1-quipnienl i ' l Sf, 

: i ; 111 Vhsi r . i c I crnis and Cond i t i ons of I.eas r i A <n 
11 Rents for 1 cased Roads and Ft 'u ipmer i t 58 

. A h s t i a i l o l 1 easchol i l 1 o n t l . l l i - -K - A 5K 

Selected I tems In I n c m e and 

Retained Income .Accounts for t h e ' l ear 
i \ ' l i a i ks 1 I'A ned at ( los i of •) c.r 

' I t l l 1 cssors III ( I thcr than Sv. i t . h inc and 

:r' 14 i : rm i i i a ! C i impan ies ! 411 60 

2\'.\ r \ 11 as lis 1 m tied .it ( Itisi' tlf > eai 

: i > ! 2>i t i l l 1 cssors t l ' Svi i t sh in j ; . I IK I 

I 'crr i in. i l l omp. in ies 1 4 1 1 A 61 

1 mplt ivees and Compensa t ion S M (i2 

'!' < i>mpensai ion of t i f f icers. D i r e i It l l s. i is ^2 62 

I'av inenis f o i SCIV ICCS Rendered hv Other 

u Than Kmplovees 62 

Cont rac ts , A p r e c n i c n . 1 u ^Kl 63 

1 ht.nccs Dur ing rhc ^ i .11 

\ er i f ica l ion and ( l a l h 

Supplemental Oa lh 

<;yi 64 

66 

.s7 

Ifll 'K Indev Ba i k ' t i v e f 



Railroad Initials 'i er.r \n 

INSTRI CTIONS RKC.ARDINC IH i SF OK THIS RKPORT KORM 

This annua' reporl is arran>:eJ in coiuiiin.ii form so that it may include 
reiurns for a single lessor companv. or for several lessor companies 
whose prope-ties are leased to the s;.me operating railway, pro.ided that 
tne book^ o' iccouni are under the general supervision of the same ac-
iounting otf̂ .sCt 

Separat'' icuiins arc required o he shtiwn lor cach lessor, the name tif 
the reporting s tmpans to be entered in the box heading cr in the column 
on the lefl of the several schedules, as may be applicable 

If the report is made for a singie companv. the exact cotporaie name 
should appear on the cover, title page, page 2. and in the oath and supple
mental tiath 

\ report madt ft'r .1 numbei nf ii-s-oi ^ornpanies mav show an appro

priate designatio'i. si'.,S ,.s 1 cs.,'1 s of the 

Railroad 1 ompany" on the cover and title 

page, bot the nath and supplemer tal oath must be completed for each 

corporatit'ii c\s 'pl .1- r i " \ uled therein • 

Reports tiled under the designation "Lessors of the 

Railroad Company" shculd contain 

hereunder the i.anies of the lessor i t>nipiiiies that are included in this 

report, and the iiames of those that file separately. 

,. 'uat;J 111 ihls repon 

iackluJCJL JiaiirQad.-

I0«. STOCKHOLDERS RKPOKTS 

I Ihe respnndent is required to send to the Bureau of A.s cunts, immediately upon prepai alion. two copic s uf its l.iicst .mnual reporl i f stockholders 

( heck appropriate b<ix: 

2 J TWO lOpies arc attached to this report. 

C] Tw'.i copies will be submitted . 

n Nil annual report to stockholders is prepared 

In compleiing the various schedules m this report form, list the mformation conce ning the lessor comp tmes m thc nrdei m vihich theirnames ap

pear on thc balance sheet Such additional pages as may be necessary will he furnished by thc Commission on requesi 
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112. DIRKCTOR.S 

of resptitiileiii^ ,ii ms '" s. , i l rhe vc i ' 

1 ine 
N t l Item 

Roger Milliken 
:,Iress 

tc ol beginningof leim 
! > I'.' if cvpiralion of terni 

• • l l ' - . ^ s l f l 

I ir'.cc addresi 

D lie llf beginning til lerni 

>i"',ilK'n tlf tern 

N.inu. Ill direcior 

' Itfice .iddress . 

IXiie l l f heginih 

' I \pir,.r!i I ici .r 

i ' . c f t beginningof term 

i) lU llf expiration of lerm. 

Name of direcior 

(^ll^cc .-ddress 

I i f hC(.in,Ting of term 

.1, ;e f f cvpiralion of term. 

N llf directtir 

•,:rcss 

' l . t ''eginning of term 

1; .;e of e>,piration of lerm , 

ime of director 

' "*-'s'j ,iddress 

11, le llf hcrmnrng of term 

D.iic of evpi'aii.in of term_ 

N,.rTic tlf tliieclor 

'J'Ticc address 

Date of beginningof lerm . 

Date of expiration of l e rm. 

N.ime of director 

Ottice .iddress 

D.iie of beginningof term _ 

I>ate of expiration of term_ 

' - "le of director 

c address 

Date of beginning ot term _ 

Date of expiration of term_ 

N.ime of director _ 

Office address _ 

Date of beginningof term 

D.tle of cvpiralion of term 

Name of director 

Oflice address 

l>ale of beginning of lerm 

D,ite of expiration of term 

N.riie of director 

I Iftice address 

Dale of beginning of term 

l.l i l l of expiration of term 

Name of director 

Office address 

I>ale tif beginning of lerm 

Dale of expiration of ter.n 

Sp.irtanburg, S. 
J a n . 1Q7S 

C. 

•T--»n- i q 7 f t 

Ralph Gil lespie 
.Sp^irtanhurg S> IL 

; L . K. Flt^.gerald 
Spartanburg, S. C 
Jan. 1975 
•Trin. 1976 
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112. DIRKt TORS—( oncluded 

Lmet the names o' the lessor companies in the column heauii.vs 
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: i Office a d d i l 
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x\ N 1 -te t.f L""ieral offit f t 

' I K f t 

1 . i f ue'K-r l i " ' b s ' . - r 

1 llie of gene,- [• " ! ; • • , 11 

' l l ' ' •,• . l l l l l r . • 
1 

— 
X' 

1 uens' . . ' • i i ^ i . r 

' .iddress '~\ 
!•—Ill 1 

40 i N.ii'ie l l f nci iei l i f l l i i e i 
I 

I 
41 ' I llle t l l gener i' f t i l l e i _ i 

I 
i 

• . . j 42 t ) f f ice addres i — i 

41 Namj llf ^i.v".' • ' I l l l C I 1 I 
44 t i t le ol geneial n l l i e e r 

4.5 Office address 
I 

•1 — i 

46 Nanie i 'f ce i ie i , ' nlf icer 

47 Ink- f l cei ier. i ! . i t l i t e r 
I 

1- " . •• \ 

4X Offise address i 
49 1 Name of general off icer • _L 

.50 Ti l 'e of gencral tfficer 
1 
1 

51 Ot i i i c addtess 

52 Name of general off icer , 

53 Tit le of general i t f icer 

54 Of tke .t i idiess 

55 Name of general off icer 1 

56 IV.Ie of general i f f icer 

57 ( ' I f ice aJdress 
1 

— \ 
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Line 
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. 
L o c k h ^ , t RR 

(c l (dl (e l 
' 11 RRINT \S,SH S 

'01 Cash. $ $ $ 

• 
' "^1 Temporarv cash investmet' w Special i lepostis. 

"l-l i Aians .intl notes rceeivaril 

'C.'l Iraflic cal-service and oi l ' 
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"l)8l Interesl andittvidrntts rft-^iv»hl^ i 
"ISl, \ecrueti acctMinis •,,•, ''• .hSo 

^Vi.rliinti fun:' 1 
I f P r . ' p i i m . . t i t i , i 

i : i " ! ^ ' Material ami supplu 
n " I ' l Dther-urreni assel-
11 ' ' • ! ' I V f t - f f , ' I P f ' - : , ' 

, ' S I I M U ^ ' i i t i i l . M 1 t 1 \ l I I . l i s ( 
" l ^ Capital anti other reserve funtls 

','• sre. i.il fitnils 

INX I S I M t s I S 

. I ' l l - : . • I ' l l - , ' : • 
LniiisiTibutee .m 

'."I ( : "Aand : " l ) i _ 

'iher ii ' iesrmenis i f : 

: ii istmeii' f f invc tment tn se.-unitt*s_.( n-iin 

• 1 r i s - : ; - : : -n.f 

I ' h n l ' t k l i t - . 

Httatl antl t .jt.ipnitiH propi'r' 

' d t t a i l 25.000.00 
1 ouipmenr 1 

i.e . t r i ' n iM ' i i e - ^ 

' i t ! 

,) . 1 ' r.. •'• t . 

\ i i lOjd ,ind egiMp'Tifni nr,'p rr-. 25.000.00" 

:<,t.td 

Kgujpmeni 

ements .MI ici^cd p" -^t i : i 
an>puriation properly iacciHints "31 ano V Z J , U U U . V / U 

- J dcpri' i-i. in-'n - Ip ip r •\l(•u•••^^ 'c • j • ' -I • 
Accrued deprtftiatio: ] 

' - ' -"" ." ' ' - ! 
. ' '<• 1 j 

1' .11 • • iiis(i,irr.i;i.>i I'l-.peilv ' : s , i c v r c c u acptscu l l f it \ 
I inij .tmttr:i/a:ion iline ''S less line iii ^ 1 

-'iscellaneMus phvsical pror'-. 

.•riietl .Ifrreeii ' l t tMi-. Mt.. 

j 1 p i t ' iH i : V • • I ..'rocw . ' l l 'U 1 1'. 11 .:• 1 

/.tl ion (line 4o plus line I M 

/ 
25.000.0G i 

OTHF.R AS'-t IS W I I D t K t K K H K i t V K l . t s j 

'Iher .isscis. i 

"421 I namtvrti/cil li • j ch i 

" C t 1 - H T . t e l - I - l ' , : , 1 . . . 

•-•terreti ine^ ' 

'hl ' i , is i i ;s ar,ii tleferreii i i i . t ig is 
. 

I O T A I 4S<sf-Ts; 97 nn? 1^ 

I • 

1. 1 
! 1 l l M K \ l H 1 \ \ ( 1 S i l l M \SSl 1 M l II ( 1 IS 1 I M 1 l> 1 IN I 'Al ,1 s 1 \ ,, 111 ^1) 

Rai l road Lessor .Annual Repoi t K-4 

/ 



Lessoi Iniliah \ i . i i I * * 

200 t. NKRAL B \ L ANCE SHKKT—ASSKT SI 
Iht Lnitorm Svstem of Accounts loi Railroau t ompames l he entnes in | on the rapes indica 
this schedule should K- consistent with those in the sijpportmg schedules | in parenthesis 

r»E- -( onlinued 
ed All contra entries h •reunder should tie indi .lied 

1. . J 

(l l ( | ! l i t s i tit (kl 
I inc 
N i i ^ 

it % s $ $ 1 
1 

X 

4 

5 

ft 

7 

8 

<» 
to 
t l 
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13 

14 

15 

16 

17 

18 

19 
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__________________ 
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1 - 38 
1 1 i -'9 
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42 

43 

44 

45 

46 

47 

48 

49 

5C 
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Leitor iniiiaU Year 19 

200. UEINERKI. BALAIVCE SHEET—ASSET SIDE UlamtMtd) 

L ine 
N f 

Accounl 
( a l (!>) (c) (d) (e) 

^i 

.S3 

54 

I I K M S E.XCI.LDEU ABOVE 

V. lude respondeni IS holdings of ils 

• ... fmcs as follovts 

1 1 1 S 1 S i n k l l l j l l u n . l s 

I ( S $ 

^i 

.S3 

54 

I I K M S E.XCI.LDEU ABOVE 

V. lude respondeni IS holdings of ils 

• ... fmcs as follovts 

1 1 1 S 1 S i n k l l l j l l u n . l s ^i 

.S3 

54 

I ' l f 1 t i p i l l l l m i l . i l l i f r r r . r , \ , r t ^ | n . l ^ 

^i 

.S3 

54 

( 7 l l t t S p c . - i : . ! . I f p . . s . l t 

^i 

.S3 

54 l ' | 7 | Insurance and oiher funus 
h • -

REMARKS 
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Le i to r In i t ia l ! Veat 19 9B 

200. GENERAL BALANCE SHEET—ASSET SIDE (Co: el«dt4» 

(f) (»> (h) i l ) (k) L i n t 

No . 

I S ( $ i 

51 

52 

53 

54 

51 

52 

53 

54 

51 

52 

53 

54 1 - T - ^ 

51 

52 

53 

54 

REMARKS 
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1 essnr Initials LRR Year W 7 5 

:iMi ( I N I H M I I M \Nt I N|U K I I 1 VBII H V SIIH 

• ' , , , , ; ' 1,1 " ^ , ' i ' , ' ' ' " • . • • ••! ' . .1 . I t , . . r i l l ' . . , . . - i - r .c , . , •' i ' i,e, ' ^ . • u • . ' \ , . . ,, m i *, • K..,:,, .1,1 t .in.p.niiv. Ihf f i t l ims in Ihis M h t -
nsluOctl tn Ihts i t jKti l . fnlttiiitii lh<: n,miis ,.1 the lessut n.mp.intcs in ihe etilumn hejiliniis Im lansistcnl t»ilh ihtnc tn lhe jiipfiorliin .tlietjulej tin lhe pMes int)ic«!etj All 

inslrutli.msiinertniilhis sihttltili- set iht; it-si peiimntni: l.t l «ner;il H.tl.tncc Sheel -v.i .itmls. ttt j hereumlei shiiitkl he mdii'dleil in pitremhests 
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Lessoi Imll.lls Nc.ii I ' ' I I 

l im (.1 NKRM H \ l \N( K S I I ' I 1 1 I M I I I ri"S SIDK i tintinu.it 

respondeni s liabilil ' i . 

(hi 
Line 
No 

56 

,<i7 

5>i 

S9 

Ml 

- I 62 

64 

6.< 

66 

6 ' 

69 

SO 

81 

82 

83 

84 

8̂  

S6 

87 

88 

89 

90 

•4 
93 

94 

95 

96 

97 

98 

99 

_ 100 

IOI 

102 
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Lessot Initials | R]^ Year 19 2 i . 
200. (iENERAL BALANCE .SHEET—LIABILITY SIDE—Continued 

101 I 
10-' ' 

104 

105 I 
106 I 
107 

,*.ecount 
(al 

Lockhart RR 
(bl t c i (dl (el 

The above reiurns exclude respondenl's holdings of its own 
issues as follows: 
niiSi funded debt unmatured 

$ $ $ $ 

i"67i Receivers' and trustees' riecurities 

(''6X1 Debt in .Iefauit 
T ' i l 1 Ctpital stock 1 

SLPPLK.MENTARV ITEMS 

Amnunl nf mlcresl matured unpaid in default for as long as 
90da>s 
Amount nf intctesi 

Amounl of princip.il involved 

Inve'.imeni carried in accounl No ''32. "Improvements on 

leased properly. " on the b.ioks of the lessee with respect 

to respondenl's property 42.996 

Note Prov ision has nol been made foi Federa' income laxes which may be payable in future ve.'.rs is ,t iesult of dedt turns ilunnt; the period 

t>ecember 31. 1949. to clost of the year of this report foi accelerated amortization in excess of recorded depreciation. The amounts by vvhich 

Federal income taxes have been reduced during the indicated period aggregated $ 

Fstimated accumulated net reduction in Federal income taxes because f f .tccelei.tied .iniorti/.iiinn nf certain rolling stock since December 

11 1969. under provisions of Seclion 184 of lhe Internal Revenue Code î 

I stimated accumulated nel reduclion in Federal income taxes because .>f aninrii/.,iii"i t l .eiMiii ri^hts-of-»ay investment since December 

' 1. 1969. under the provisions of .Seclion 'X"- of Ihe Internal Revenue Code S 

FSlim.ited .imount of future ' arnings which can be realized before paying I eJnal iiisnine I ives hee.iuse of unused and avail.ible nel oper.tling 

loss carryover nn J.tii ; i .il the vear follovung lh.it fttr vihich the repnit is I'l.tde % 

Mm:S \ \ l ) RKMARKS 
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2M. CENERAL BALANC E SHEEr-I.IABILirV SIDE—( oacliided 

(f) (t) ( I ) Ik) 

13 

l.ine 
No. 

101 

102 

103 

104 

105 

106 

107 

• 
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14 Lessor In i t ia l i . LRR ViMf IM 7 5 

m . I N C O M E A C C O I N T FOR T H K Y E A R 

I Show hereunder thc Ineome Account of each compsny included in this 

report, eniering the names of the tessor companirs m h colitTn heiidings For m-

structions covering thts Khcdule. see (he text penaining lo Irccine Accounrs in the 

Uniform Sysiem of Accounts for Raitroad C'ompaw's, 

^ All contra enrrits iK.-cunder shculd txr iiulicated in parenlht 

i Any unusual accruals mvolving sutislantial amtiunts incliiil 

inclusive, should br iullv etpiained in a footnote 

L ine 

No 

I tem 

(a) 

SshetJiik 

'^1 (c) I d l ( c 1 

OWMNAKY r n i M S 
$ $ S $ 

R A I L W A V o r r R A T I N C I N C O M r 

1 iSOll tLtiltit-av i- ipeit l int revfnt i ts 

1 . v l l l B a i l i L a . . u t ^ r . t l . n a ^ . n ^ n s p i 

3 Nel revenuf from rulttbuv tioerationtl : 

4 I ^ 1 S | B ^ a i k A f ^ . - r t . a l t t p S i l m 
s i<Ul Pr.iiiii.in far deferrea taves lit SSI 

m 

6 

- T 

k , i i l i . ^ i . . n e r H l i n e i n . t i m e 1 

REIVT INCOMt 

7 15031 Hire i>f freigtil cars and hifht^ay revenue fr i j i f l l equipfnenl s ict j i l hal-

8 

9 

t ^ r t j l P e n t f r r t n t l . i . - . un . i t t ve4 8 

9 iSnS i B . . n i I r n m p A s t e n g e r . t r a . n . -ar . 

10 

I I 

12 

iV l# . t R e m t r , . m l i m i t i n g e . ) i i i p m e n i 10 

I I 

12 

10 

I I 

12 

13 13 

RENTS PAYARLE 

14 iSVit Hire of fretghi carv ami highway revenue Iretglil equipmen|.iicbtl 

h i i i i l n.-e 

15 

16 

17 

18 

i s n i R e n t f n r I m - i t m . t l i v e s 15 

16 

17 

18 

I l l l t l H e n t l l l r n a i s e n g e r - l r a - n r a n 

15 

16 

17 

18 

i i i l t R e n l f l i t I 1 . ia l i n« e a u i n m e n l 

15 

16 

17 

18 (V4I I I k e n i l o r * t i r k e u u i o m e i t t 

,9 

20 
i \ 

T i i m l r e n l s p a v n h l e 20 
i \ S-et trnts tlines 11 ''111 . 

22 Met r , . . l i j . , .s . . p e i M t i n p i n r . i m r l i nes h 111 Cfi) i 
( r r i i M I N t O M E 

23 

24 

iSntl Re eniiei Insm m s.-ellaneiiiis .ipetalirtns Ip Si) 1 23 

24 i S t t i l I n r . t i n r f f un - . lease i i f n i a a a n d e n i n n m e n t (p V i l 371 

25 t ^ l O i M i s . - e l l a r u - . t i i - r r n l tn i - i in te 

371 

26 I ^111 I n t i t m e f r u m n t i n t tDCra t i nB p r t t o e r l v 

I ' l i S P ' S e p a r ^ t e l i . i n e r i i t e t l p r i i n e r t i e s — p r o f i l 

28 

29 

I l t t l I l i i . i i e i M l , n , , , m r i f . i i m i f t s r . i m e n t s i. iMler . .ssl . . n l y t 28 

29 ' S i . l i I n t e r e s t i n . o m e 

20 t ' l h i I n . o m e f r o m s i n k i n f a n d . t l he r r e s e r v e f t i n d s 

31 |S17I RelL.ise .tf I'temtums i.n futvJed debl 

32 

33 

34 

32 

33 

34 

( S l ^ l M t s i e l l a n e o t t s i n . - o m e 

32 

33 

34 r i i v i H e n d i n r o m e i f r n m m v e s i m e n i s u n d e r e . j m l y i w i t v l 

35 l indistr ibuled earninas llossesi 

36 KQUIIV in earniftgi tkissesl of alliliated com^ in i c i lUfies i t 351 . 

I 

37 

38 

T n l a l o l h e r i n r o m e 1 ! 
37 

38 T o t a l i n r n m e l l i n e s ?? 171 

KdSCELL ANEOt S DEmi (~nON$ FRUM INCf>ME 

39 

40 

4 [ 

I S 1 4 I t i i p e n s e s o f m t s i - e l t a n e t t u s o o e r a t l o n s l o s i ) 39 

40 

4 [ 

' S l s i T a l e s . i n m t s r e t l a n e . i : i s . i n e t a l i n p p r o n e r l ' . I p S^j 

39 

40 

4 [ I S 4 t l M i s c e l l a n e n u s r e n t s 

42 

43 

44 

45 

46 

47 

48 

i S a i l M i s r e l l a n e o u s Inv a r r n i a l s 
42 

43 

44 

45 

46 

47 

48 

I W I S e p a r a l e l v o n e r a t e d p e n p e n i e i — l o s s 

42 

43 

44 

45 

46 

47 

48 

IS491 M a t n l e t u m - e n f m v e s t m e n l n r a a n i / a l i o r 1 

42 

43 

44 

45 

46 

47 

48 

ISSf l t I n t - o m e t r a n s f e r r e d l o iMher c o m n a n i e s 

1 

42 

43 

44 

45 

46 

47 

48 

t s s h Miscellaneous incomc charees 

42 

43 

44 

45 

46 

47 

48 

1 

42 

43 

44 

45 

46 

47 

48 Income available for fi:.ed . - • ' - .«« Iltnes Ml, 47) 

42 

43 

44 

45 

46 

47 

48 

Railroad Lessor Annual Keport K-4 



tessor Initials Year I'J 

300. INCOMK ACCOliNT FOR THK M;AR—< iMilinued 

•4. "..ne ini l t i t i fs unl i dividends from invcsiiTti'nis .tuttunied fttr undei thc undei the eiiuiu methiHj f ine tn . 
cosl mcthosi. L in t -t iiicludes only dividends jcctiuiitcd f tu under the c ju i ly meth panics accttunleii f f undet ll.e egiiiii iiiiiti.ni ', . I l l s l i l l . l l •• . : . ' i J 

od L i re 35 ini ludes the undistrifiiited cjrnings frttm investments iiccounied f t . ' only once in the total on line y 

1 mc 

( f l (Rl (hi tl) I k l No 

% $ s % 

1 

•> 
X 

4 

5 

6 

1 

8 

q 

10 

11 

12 

13 

14 

15 

16 

|7 

18 

19 

20 

21 

22 

23 

24 

2<i 

26 

27 

28 

29 

.W 

31 

33 

34 

35 

36 

37 

38 

39 
i 
1 

40 

41 

42 

4?. 

44 

45 

4* 

4" 

48 

• 
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300. INCOMK. A( ('OCNT KOR TIIK M \H I ontimwii 

i . l r t t 

No 
llctn 

lal (bl (Cl (d) 

l l \ l 1' ' 11 I K t . l . s 

'.".•I".",-.," 

$ S 

• ;rn, ' r l i /ai ion. ^! 

L5I 
i l l H l . k D U M 1 I l l l > S 

'̂1 rrivtr -CTHK! itftns 

! :>nor peruMl I ICT 

' to Retained I -

305 

INC OMEACrol NT M>V ' HE Vt \R f XPLANATORY NOTF S 

' emergencv U~ •;i>n '•es;iiieil in fCiJuc'i > report in thc 

'trO indicate net de•,rcrf^e ior i 

ndit Jte .iniouni of investment ; •• 

lO'.^-Ntrr.'s'ni i , n tfci .! ' ' itpplied tt> .'edu 

ts ̂ .riiat hetauM; ot ^nvt•^lTlen! U \ wrcdit _ _ _ _ 

' r. ,• f f l itu 'uvp • if • •• »s:!it\ (i cU'trr • 

H t a . i i v . s - i . - \ . l U ; t : . 

Add afnoun' of p -fttr • 

invtfMrT eni td \ v.ieiJits 

NOTES AND RKMARKS 

In accordance *ilh Docitet No 34178 fSuh-No. 2|, show below the effect of deferred taxes on prior years net income as reported in annual 
icporls lo the Commission. lOebil amounts in columns (b) and (d). and credit amounts in column (c) should be indicated by parentheses. 

Year 

(al 

Net ini iiir.e 
as reporttd 

lb l 

Provision foi 
deferred taxes 

(c) 

^djus!̂ ;l! I 
nft incomc 

(dl 

1973 $ i 4 ' 
1972 1 

1971 

- • — 
Railrtiad I tsstir -Xnttual Report R-4 
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r 
17 

300. INCOMK AC< OI'NT KOR TIIK V KAR—t ondudet) 

(f) JiL (h) (i) (j) (kl 

Line 
No. 

<;9 

50 
) ! 

52 
53 
54 
55 

56 
57 

58 

59 

60 

61 

62 

63 

NOTES AND REMARKS - Concludeti 

Railroad lessor Annual Report R-4 
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.»5.RET\INE» INCOMK. CNiVkTROPRIATKD 
I Show hereunder the Retained Iicome iif each lessor eompans in 

cl'jded in this report, enlering the names of the lessor companies in the 
column he.idings f or insiructions covering this schedule, see levt per 
taining lo Retained Income Accounts in the I niform System of 'Accounts 

fur Kailroad l ompanies 
2 .Ml conira enlries hereunder shouUl K indic.ttcil in p.iicnllit • 
^ Indicale und'.-r "Remarks' the amtiunt of .issi^ncii I i t i i 

ta\ consequences accounts 6<(6 and 6 l t 

Line 
No, 

Ilem 
lal 

L nappritpriale relained mcome I P .t isl equily in undis 

tributed earnings ilossesi of afiiiiated companies (2l ii 

beginning of vcar* 

(602) 

i f t l K t l 

(6221 

CREDITS 

Credit balance transferred from in.:t>nie ipp lhand Cl. 

Othtr credits tu letaiiied inctime ip 'Si 

-\ppriiprialitins released ~ 

I Total. 

300 

m 

6 

7 

8 

9 

11) 

I I 

12 

13 

14 

15 

(612) 

(6161 

(6201 

(6211 

D K B I f . 

IX'bit balance transfened f ron inci'mt Ipp l ^ . l n d ^ l , 

Other debits lo ret.iined incomc (p 'iXi 

.•\ppropriation for sinking and other reserve funds 

,\ppropriatioiis for olher purposes 

l)i\ i i lcn'ls ipr s2 .ind'3) , 

Tolal 

Net increase (decrease) during year* 
Lnapprnpn.tictl ri' i.iii itil ii.come ( l l and equitv m un

distributed earnings llossesi of alfiliated companies (2) 

al end of \ car* 

Halancc from line n C l * 

Total unappropriated retained incomc and equily in 

undistributed earnings llossesi of affiliated companies 

at end of \c . i i " 

308 

lb) 

(1) 

Ann? 

(2) 

X X V X X 

x x x x x 

( I I 

\ x X s s 

x x x x x 

Remarks 

r 

I Ami unt of assigned I'ederal income tax consequences; 

1^ Account 606 — 

\csoiint 616 . 

X X 

X X 

',Amounl in parenlhesi'. indtsdlcs dehil hai jn te. 

NOTKS AM> RKM ARKS 
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305. RKTAINKI) INCOMK— 
4 .Se^iegale in column l2) all amounts applicable lo Ihc equily in un

disiributed earnings (losses) of aftiiiated companies hased on the equil) 
me.hod of accounting 

Line 2 dine 6 if debit balancei. column ;2). should agree vi iih line 36. 

L NAPPROPRLATKI)—t orn luded 
scheduie .300. The total of coi 
mth line 63. schedule 300 

6. Include in column (11 only amounts appl 
enctwiiveof any amounts included in coiumm.' 

. .ce 

lined inctime 

Id) (e) If) 
! 
1 'H'' 

Line 
No 

(1 ) ( i l C ) . 1 ) i : ) ! " 1 l l ) 

1 1 

1 

1 X 

4 

1 

6 

7 

8 

9 
•————— 10 

11 

12 

I t 

x x x x x x x x x x X X X X X x x x x x 14 

x x x x x x x x x x x x x x x x x x x x 15 15 

x x x x x x x x x x x x x x x 

1 

x x x x X 16 

17 x x x x x x x x x x X X t; X X x x x x x 

16 

17 

16 

17 

NOTES ANU REM ARKS 
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St HKDI 1 I 202 -COMPKNS\riN<; BAIANCES AND SHORT-TEH^l fORROWING ARRAMJEMENTS 

I sing IllC I l l . vsiiij; " ' I . IS I .̂1 . c i : c -,, lhe requiremenls nt cumpensaiing t ialaims and short-term 'V'IT,.SIIII_K arrange'iiciiis l utilii 'lc 

disclosure is required c icn ilMUgti ilie arrangemenl is nm reduced ii> writing 

("I s.' si- I ,mpensaiing balances nm legally res ... od lines of credit used and unused, average mieresi rate of short-term borrowing! 
ilaiisc tieei dale, maximun .ini. c uistanding borrowings during the peiiod and lhe weighted average rate of those 

1 ,, J ^ei ;it.s.iiss ,1 dep. Sll sshere ii.n included elsewhere as ,, ' , 'inpensating halances should be disclosed 

' ( I'nipens.i'lilt: "alance airaiigeincius need ttnh, he disclnsed to the latest tisca. scat 

impensaiing i.alances under an agreement w'l ich legally restric j ihe use ,'l sacii runds should be included in Schedule . ' . i - 'un ' 703 

' ! d e r " S i i s 

I , . ".ilancc arrangements are suf l ic i t r ; is nui c iMi ' equire disclosure or segregation when the aggregate of wrttten and .iral 
j u i e c I . till um t I ^ percent nr m.ire tit l iquid assets (. urrent cash balanced, restricted and unrestricted plus marketable securities) 

i d 1- ni l III siimpliance wiih a compensating tialance requirement that fact should be disclosed along with staled and possible 
. ! . . , , . i i c i such p.'ssiMe sanciinns may 'se immediate i i im '.ague t r unprediclahlei and material 

Railroad Lessor Annual Rep'irt R-4 
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SriMdalc 203.—SPECIAL DEPOSITS 

Show separately each cash deposit of ilO.tXK) or mttre reflected in account 703 at the close of the year Items of less ihan $li).Ot)0 may be 
combined in a single entry and described as "M inor items less than SIO.OOO" Repori doUai i in thousands 

L i re 
N . i 

Purpose of deposit 

(a) 

1 
Balance at close 

t vear 
tb l 

1 

Interesi special deposits: 

3 

4 

s 

r> Total 

7 

Dividiend special deposits 

Total 

8 

9 

10 

11 

12 Total 

13 

Miscellaneous special deposiis: 

14 

15 

16 

17 

18 Total 

19 

Compensiting balances legally restricted: 

Total 

20 

21 

22 

23 

24 — . . _ Tmal 

Railroad Lessor Annual Report R-4 
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Gt\e psi'iuub; s xll ..hiinge^ dur njj lhe vcar n .tccunt- ~M. Ro-td ..nd etjuipment proper 
Is arxl ""̂ 2. "Improvemenis '»n leased propertv. "lass[(Wd in actordanvc »ilh ihe l'niform 
System of Ai:c»>"nis ft>r Railioad Companies Hntrr ihe names t»f the lessor vx>mpi*nies in the co' 
umn headings 

2 (iros% thai jes dunng the veai shimld mvtude dishuisemenis made fttr the spet itk; pijrp*>se of 
purchjstng. tonit I rutting, jnd cgutppmg ne» lines. e\tensu>ns <»f i»id Une-", and for addilkms :iml 
reiietmeni s This column should JISC include b*tih the dehits .ind i.redits msoKtd m each trans 
fer .idh'si^^icni. or clear-invC hetween road .ino equtpment j*.̂ i>unts jnd jH .idnisiments .ippttca-

211. ROAI) \ M ) KOl iPMKNT PROPKRT\ 
hie Ic r vpciidiiuri-N (i-i ne t-vpciiOiiuri-s l l ' l nevi iinc -inJ cxlen^u'ti'' .CH! .iddiiu-n^ .ino heiu-nneni- ^dJUsl̂ KnI< in 
eM:e>s of SlOOrtW sĥ HiM he explained Nei chiirges w ihe iiifTerence hen*cen luoss charges .no 
t-reditv for property retired ^' vĥ tngcs made dcnng the \e.if shtnild he analv/ed hs pnmars , i . 
touni ' ' 

^ If dunng lhe \CM an i idisKlua^ whurgc of *MM> IKKI oi nune was n\side 'c at-couni S. 
I Jind for iransportalion pu-po^s " stale in -> '.Aftnotc thc cotl. localion. area, and i>iher detaih 

*hich will iJenttfv the r' •' ' 

Account 

lal 

Account 

lal 

Nl't chaijj'.'- •.•••' • ''il . . . , „ . , . , | . . , . i . „ , „ ( i : , li^-s d i p r i ng S t i ^ h d r j i i - s J i l t i n g 

sn. i r 
Account 

lal 

( i : , li^-s d i p r i ng S t i ^ h d r j i i - s J i l t i n g 

sn. i r 

$ i s $ $ 

• t n t p i i r l i a i i i i n p i r j X K k O i . 

i^-hi-itf M;tv e \ o e n d i t u r c s 

k i i i v 

1 

Lf , . t , . t ! s , , . } , l t . s j . s 

i . 

• ^ h , » i . ^ . 

••\ !• • 1 . - t i t ' l s k ^ 

••m iN 

' t t l . 

1 

• —— — • • , 1 1 m 1. h i n c i V 

'. ' • . ' . , . - . . . w l i f t t r . . . t . i r - . , . , 1 1 

f I t l f h l I l . l . f l I . l i s i 

' c s i T l l l f i ' l | l l i p ( T l f n l 

i>t 

! 
i p - n . t i t 

1 

— ' • r •-

1 n t l m i t c s 1 . 

1 
i u i n ssi i rk in pro^^rt-vs 

( > i , i n d l o i - * ' ' 

14 

15 

16 

I 

X'l j 

41 
4 : 

4". 

44 

4S 

48 

44 

>l i 

M 
.tnd equipmijni .KCOUPI',. inLliiding A. -iHint No tWl. Dlhet elemcni of l̂ vc l̂1Tlem^ .wltuslrrcnt- v.hich were fiiade puf-nani m ihc ( ,mimisiu*n - order djied •\\ni\ 1". IW. 
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211. ROAI) ANI) EQITPME.NT PROPKRTY—< «i:fn«i«d 

4 if during (he year propc'i* dcyuufd from M>me *>iher n>mpaoy. «aie in a footnoie ihe 
v.mic >>f the iompany. the niileage acquired, and the dale ttf ac()uiMiKm, giving termini and thc 
^osi of Ihe property io thc iespi>mieni Ms** furnish a Matemeni tM thc amtnint included in eath 
primary .Kt.iHtnl repr«*cniing such propcrl> acquired, referring lo (he ct><umn cf columns in 
>Ahich the entries appear 

' Nole-- referring lo enttiesihis schedule shiHiW ht shosfcn t*o page 11 
^ Keporl on ttnc amtHjnts not irK'iudahle in thc pnmarv road a<,ciHintv Ihc items repv r̂ied 

«houk) hr. hriel' idfntiiied an(}rxpl))i>>ed in a fooirtoit on puge 11 \mi-unis should he reported on 
this line itnly tirajer \pectal ctrcur stances. u\ua)l> aftci permissH^ ts i^utncd from the Commis
si '* for ;M.epiions lo "rescnhcu accixiTMing Reference lo such au.Ktrjv should hc mudc when 
cxpiaining the amount-i rept>rted Resptindenis musi not maie arhilrarv cfunges lo the prmied 
st ;h or ci4umn headings »ithou' specipc aulhtHitv 'rnni ihc C '-nmis'vKKi 

< ir. 'si ihai t t fs i l l '- 1 
I 

V • ^ i i g o dunng 
-.ear 

Ckovs charges during 
year 

N C I charges during 
vear 

Ciross charges during 
year 

|̂4et charges during 
>ear 

(Voss charges during 
ve.u 

Net ch.trsc- Ji l t ing 1 irie 
N t i 

Ihl I ' ) <)» t k l III im> to. 

$ $ $ $ $ $ s 
1 
-s 

X 

4 
s 

ft 

-
8 

9 

10 

11 

12 

13 

14 

15 

1ft 

17 

18 

19 

211 

21 

23 

24 

25 

>• 
i 
i 
1 29 
! Ml 

11 

32 

33 

.34 

35 

1 .16 

17 

IS 

14 

40 

41 

42 

43 

44 

45 

4<< 

47 

48 

49 

S) 

51 
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212. PROPRIKTARY COMPANIKS 

( j i s i ' l . .. .1 i , i fot regardint! euch mact've proprietary corpora
tion of the lessor companies included in this report l i e . one al loi whose 
tiutstanding slocks or ohligations are he'd i " . " ' - i the respondent »ith 
out anv accounting to the said pior'ict.t m I ' i i ' . t i .tl-t> in 

elude such line when the actual litle lo all of the outstanding -tucls. .n ol
llgations rests in a corporation controlled by or conlrolling the respond 
ent: bul in the case of any such inclusion^ the facts of the relation to the 
'I'-pondent of the corporation holding the securities should be fjlly set 

Line 
No 

Item 

lal Ib) ICl (d) 

1 

HI 

14 

1 s 

Mileage owned Road 

Second and addilional main iracks 

P.issing; l r . l . Iss ^ [ .m m ers, .ind turn-outs _ 

Way swilthing tracks 

>',iril su itching iracks 

..liipriient property Road, 

ipmeni 

(ieneral evpenditures 

I Hhei p;.ireii\ .tsuHints'. 

IUta! M.stHint ~\\l 

Impnnemenis on leased propcru : Road. 

1 quipment 

riei.t! i \renditiiros_ 

1 )cpresl.tiittii .tllli ani.trti/ation laccounts " t5 . 7}(,. 

.tnd . 

;nt "ft">l.. I unded deht iiniiialiireil I.i 

1 tint; teim debt m default l.issounl 7f>X| 

\mtiiin|s pavahle to atfiliated companies laccounl 

"f tVl 

( apital stoek laccounl ' '911. 

Iniluiltrs-Sii.tuni s.i. Htt, Iithci trii-fTtenis til invi'sinittiil .tntl'Ml. (iinsiruclttifi tstirk tn prtt^tes' 
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212 I'Rt PRIKT SRY COMPAMKS—t .mciutled 

fonh in .1 f.l Itnote. Pie if accounts ' I l and 712 inio'Road. menl ' rii'er brief designaticti of Ihe itveral proprietary companies al 
"Kquipment." and •Geneiai • spenditures" should be estimaled. if not . the heads ol iheir respeclive columns an, state in footnotes ihe names of 
actuallv shown on respondenl's books Assign lo "Oeneral E,xpendi- j the lessor companies Ihat control them 
tures" only such amounts 's are not included in "Road" or "Equip- ' 

I f l Ihl Ij) lk> 

Ltne 
No. 

$ 

s 
9 

Id 
11 

i : 

I.' 
14 

1^ 

lft 

I" 

IH i 

19 
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NOTKS ANI) RKM \RKS RKCARDIISG RKTI RNS IN SCHEI>1 I.K NO. 211 ON f \ t ,FS 18 ANI: 19 

ABSTR At T OK THE PROVISIONS OK THE LEASE BEARING ON RESPONDENTS LIABILITY TO REIMBl R.SK THE LE.S.SEK KOR 
iMPROV EMENTS MADE OW THE LEASED RAILROAD PROPKRTY 

(Set instructions on page 111 
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t.l^NKk \1 INSIRI 1 IIONSt I A t KRNINt, HI 11 KNS IN St HKm 1 KS 2 r XNI) 2 m 

23 

1 .Schedules 21" and 218 shoukl give particulars of stocks, bonds, other secured oblig.ilions. unsecured noics. and investment advances of 
.illiliated companits and other investments held by the lessor companies included in this report at the close of the year specifically as invest 
ments including t'te obligations of a State or local government, or of an indiviuual. so held; investmenis made, disposed iif oi written down 
duringthe year; and dividends and interest crediteil to iniome Thev should evcUide seeurilies issued or assumed bv respuntlcnis l-or definilion 
of affiliated Ctimpanies see the I: " I,"inv cstmenis in alfiliated . oinpimies. ' in the I nn ;• fm 
Railtoad Companies 

2 These investments should bc subdivided to show the book value pledged, unpledged, and held in fund accounts I nder pledged include 
the bixik vale of securities recorded in accounts Nos. '721. "Investnv. ' i i i m al Iiated companies." and "22. "t)ther investments." which au 
deposiied with vome pledgee .n olher iiusiee. or held subject lo ihi i.ittel morlgage. oi subject loany olher resinilion or condition 
which makes ihem unav ailable fot general corporale purposes I nj !ni.;ei! should include all securities held by or for the tespondent free 
from anv lien oi lestriction. recorded in the accounts mentioned above, L'nder In sinking, i isurance. and other funds" inchu!" the book value 
of scci.niies recorded in accounts Kos 715. "Sinking funds"; 71fi. "Capital and olher reserve funds"; and " l " . "Insurance and olher funds 

' 1 ttr each lessor eompanv. list the invesiments in the follow ing order and show a total for each group .nul e.tch clas . of invesiments hv .n 
sttunts in mimeric.il ordei 

(Al Stocks 
111 Carriers—active 
|2) Carriers-inactive. 
|3) Noncarriers—aciive 
|41 Noncarriers—inactive, 

iBl Bonds lincluding L' S tiovernmenl bondsi; 
iCl Other secured oblig.ilions 
(1)1 I nsecured notes: 
iLi Investment advanec"-
4 I'he subclassificalion ot ^i.i^--, • H >, i( , (D), and IF.I should be the same ..s that prov ded for class i M 
•t. The kinds of indusirv represented In icspondenl's investments in the see unties of tHher compiinies should be show n bt sv mbol opposite 

the n.imes of the issuing ctirpor;itions the sv mbols and industrial cl.tssifii if.,ins i.i be ,is folltuv s 

Simhti/ Kind tlf/ndiisiri 

I •'.griciiluire, ft -estrv, antl hsht;nes 
I I , Mining, 
111 Constriction 
l \ ' M.inufacluring 
\ Wholesale i-nd retail trade. 
\ 1 l inance. insura.'ce. and real estate. 
\ 111 Transportation, eommunications. and other public utilities. 
\ 111 Servit es 
l.V. (ioverninent. 
\ Mimher 

f> Hv c.inier-. .-s lhe leiir. is heii u- eJ. i - me.nil eompanies ow mng or tiperating railro.ids. facilities auxiliary thereto such as bridges fer ies 
union depots .md othe- termin.i! l.icMlies. sleeping cars, parlor cars, dining cars, freight cars, express service and facilities, electric i.til>A.i\ -. 
highwav motor vehic'es. ste in.ltoats and other marine transportation equipment, pipe lines (olher lhan those for Iransporiation of w.ttc i .iiid 
other instriimenlalitii s devtiieil to the tr;insporlatn>n .'f persttns .it propertv for hire Telegraph and telephone companies ire not nieant to be 
inciuded 

" Noncarner cor. panies should, for the purposes of these schedules, include lelephone companies. lelegraph coiiip.itues. mining compa
nies, manufacturini companies, hotel companies, eic. fiirely "holding companies" are to be classed as noncarrier companies, even ihough thc 
sec iirilies held by soch companies are largely or entirely those issued or assumed by jarrier-

H By an aciive corporati.ip is meanl one which maintains an organi/.alion for operalingproreitv oi .idministenng ils l-.nansiai .tffttirs An in
.ictive corporation is one which has been practically absorbed in a controlling corporaiion. and which neilher opeiales properly nor administers 
Its hnancial atfairs if it maintains ;in organization il docs so onlv for Ihe purpose of complving with legal requir ments and maintaining lille lo 
piopertv lit fr.tnchises 
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l-csMiT InitiaK 

217 IWKSTMKVrsiN XKKI! I \TM> ( ()MP\MK* 

It in..[tiO':tJ m l•t.nl^ Nos ' i -
Invesimenls in affiluted ciHnpd 

•n. • ^ . i i i i - t ^ • ' I p . . " I f . . i f t l ; 1.1 k s ! l l h I t 

. liirnls •( dpildi .ind other reserve (und-
iij "P. Insurance and t>ther funds 

t nur rhe iwimc vif <i reptirting lessin tompdn\ wi ihc r. .1. t*f the scheduk .IIHJ ^VC. thereur>der 
Ticulars irf »is mvestments in affilidted (.t>mp;inw s h»'f'. .; tisdng tht se of .i second lessttr These 

• t;, ' "• -1-,'t'•! •̂ 'c '•. f »ii>-I . ,rn •• I ''lv h.ilantc sheet 
' ihe ticiinilKms .KUI jKncr.tt insiriu 

IndicHtt: h> means nf .in jfbitrury marli in column 'di the •thlig.iiion in support of whur 
security is pledged. nH)rig;i<ed. tir olhc-̂ v* s, .nho-tr t v:'. tuc n. " • - 'vi i.-̂ -c- T,- -s. • 
ticulars tlf such oMtgvltOi'̂ ' .n fvHitrv-ii 

fiivc loc'K for each ĉ a• and ft>r c 
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i>esso! Initials 

: r IW KSIMFMS is \ m ! I \ r i o r O M P X N U K rominmd 

Sl' 111 .l.inU ml Iin.nKi.i ' , .(•its.-ilMii-- .Il.c. 1' 
If .in\ ttf thj cttmpam s ticludcd in ihi* 

. 'iirot -̂ htHjic he gtven c column (tt In s.i 
I,ait fwrshipirf secu'(lies, give piirtiv 
llher parties LUKI piirlicul.trs <tf conirt.I 

I ,iny J sanvcs reptirted .»re pledgCil-
P.irlkfJiit'*' oi mvevimcnls made. disp>' 

shedule are cttnlr*»lled h> 'csptinden;. the percent of 
c -NV I.xTip,;tn livVit !̂  . l l l lf .• ' Iflf oirt-i ih,*n thri'v'tih 

sideratHWi gr.en minus jct 'utd mteresi or dividemis msrluded Iherein If thc CIWVKI ration giw i 
•r received for such invesin>cnls *js olh^r thun cash, describe the transaction tn J ft>.'if>oir Itle** 

tify all - ntries in stttumn *Ji/uhich represent a retluclion in the ht>ok value i»f sc • ' • 
.ind give full cvplanaium m u fooimiic in each case 

This N^hrtiiik- 'h.'n'cl DOI include s»'curnies isvued or assumed hy respt>ndeni 

I S V K S I M f c S T S V I < I t i s n * V t \ R iNviisTMFSTs iMsw».n)ot iht v»i i rm'. w m s 
IX RIM. V l>AR 

IMV I I H M I S 1 Mt I M KRK.ST 
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I K I O K V * l . l t <>f V M I H > l H t t I I S I 1 1 ( > s t 1 * V t A R 
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t n s t s l n i c n i s i isnt ic 

iNviisTMFSTs iMsw».n)ot iht v»i i rm'. w m s 
IX RIM. V l>AR 

1 , , i . ' 

I n s m k i n g i t t n t M n s e 
.. t t t l t i l l i c r l i i t t t j s 
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217. INV ISIMKMS IN AIT ILIATI I) I OMPAMKS—t ontinued 

1 1 

i 
s. 1 issuing itmiitany tinj litrMiipliim i ' sciunl> 

Iwltl. itlsti Ite n lefefCflef. it .mv 
i : slenl i>( 

i ivr.iritl 

INM--STMI S IS ATCI l i s t <» VKAH 1 1 
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l.csstii Iniiu.lv Year 19 

217. INSTi-S 1 M K M ^ i IN A l > i L I A T I ' : D t tIMPANIES—COOCIIKIWI 

INST-STMKNTS AT < i X » t : OF YEAII l!SVT.sTMr.M S MSPOSFJ) Of <Jlt tWIUTTEN iWWN 
M ' R I K K : VF.AR 

DivineNDs OR INTEIIEST 

KKMC V A L I * Ol A M O t W H»:t .> AT OXtST t) t VEAR 
B<>ok value of 

invcvtmenis made 
.'.uring year 

0) 1 

l!SVT.sTMr.M S MSPOSFJ) Of <Jlt tWIUTTEN iWWN 
M ' R I K K : VF.AR M ' R l r n . V f .AK 

\ - . — - -r-
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I f*svor iniuat' Yenr |y 

21M. OTHF.R INVRSTMFNTS 

ve partK'uUr* of inveMmcnts in t i i v k s . S»nd^ itiher seturcd iir>li!(3*(K>!i 
l i r i invesifveni .ids«nccs trf all ctirp4>faih>ns t^her (han affiliaied ttwnpaiucv .• . , 

j^ . iHj f i is N«.ts " l ^ . "Sii ikingfi. 'nds . ^I'>. " ( " a p ' t a l » ^ * £ h f r reserve (UIKIN 11. Other m^csi 
mrn t i '. artd " T , Insurante and t>iher fundn " Investment* included -n KLtmnt Nos ' ' 1 ^ . ""Ih. 
and " I " hcid trusttre* in lieu of iiash deposiis retjuired urklet iSe fOvernin>( inMiunicnl are li> he 
rxvlittled ' r o f i this schedule 

- Fntct Ihe name ttf M reponif\g tes.or ct>mpan\ in rhe *x*dv tM the :-Juie j ru l gtve, ihereun-
Jer piftK'ulars •>( otber ir'vesimenfs before listing ihttsc of d ^cn.fu) lessor These names 
'•''KMiM hc listed in i v .wdcr tn *h ich ihcv Jppear on the balance sheet 

I ntiivs til lh<^ sthedutc shttuld be m.idc in jccttrdatKC with thc tichni'.ions and f^i.t. Ai in-
sl l l l i l io i iN (trvrii on page 1^. classifving the invcsliTKnls by means cJ tellers, fiftuics. and s-mbt)l% 
in Ctilumns :ft.V iht, and (cl Investmertts m I ' S Treasurv hills arui n^^es ma> bc repiwiec as one 
Item 

4 lndfc;ite b\ mcans of an iirbttrar> mark *t\ cohimn i d ' the ttNigalKMi in supfVMt of uhK-h A^̂ \ 
secuntv is pledfted. rHHl| [a|rd, or otherv/ise erKumbered giving nnmes and inher importnni r.,i 
iK'UUiisof such ctHi^tuKis tn ftK>trtiUes 

^ t i ive toials for each class ar»d for each subclass, ano a grand unal for each accoi nt 
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218. OTHKR INVKSTMKNTS—( oncluded 

-"SI 

1 
1 (dl shoulo sbi'* dale of maiunty of Nwtds artd other evidences of indebt-
•i^'i'. of rhe -.ine des(gn.rti*>n m-dturti SCIMI'V 'he . i . . ' ' - n i-'i.r-r / "! -. Jie 

8. P.Afticuiars of investments made, disposed of. or »ntirndo*n durmg the vcai shvvutd be ff\ 
en in (.olumns oiio (Jt). inclusive If the cosi i.>f any mvestmenl made during t>ie yeai differs fi-t^rr 
thc IxHjk alue rc^»rted in column o*. exf''^in matter m a ft.Niinote Bv \ost is iic:ini .he 
consideration given minus accrued inlerest i-.r dividcrtds mtiuded 'herein If the considers .ton 
pven or received for such mvestments w.is other than c.ish des-.nN: the tT;tns.icfi- • m :»f.tp-
nric Identify aff enirws It column Of which represent .• ' • r-.^s. 
\ symK)t artd give full expUnation in a f«x>lnoie men. • 

PrttSiTMIVTS Sl CKlSt Df I K U i>sE>T>o:v»st t i i t ; rotXDOf o n » » i r r i ; N i>ow>i M s i n r M i s o R i s T n t t s r 
Itt Dt^.: \ l I t 

KIOK SAI I t n t AMOtV: 

•." Mtiking, 
iiv. tiincc tmi 
"Ihet funis 

i iue-. i i i ic i i | . T.i;ttle 
t lunng vear Bihtk -..ifuc Sf fling pri.-e Rate AmtHint ciedited to 
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( - -T 

: ; i S( < t K I I I I S >l>\ VNt Î S. W l ) UILK I M \ N ( ; i B L I S OWNKDOR (ONTROI I H» ITIRtH t . i l 
NONRKPORTINt. t ARRIKR OK NONt VRRIKR Sl RSIDI ARIKS 

1 h!. '.'K.. .1 " t J ' . ' . " " ' ' " - - ' '" ' - ' i l ' - i i is-. : i ir.Jiit lmK ^ t . , l r . l l o is j iH.n i.i Ihf 1 , . i r , i i i« i . .n uml t i ihn- ptt.vnt.m. „ ( l ' . „ I „ t , h , | „ ic-r ,u i t ; ( ttmrnt^rte A . i t.tl lKtul 
ti h Ihe t , .p. , ,na.„ Kand .., , „ h . , i n L n p N , propetlv. t t i t i t i f . l lv . i . „ r i l i . .on- , . , . r t l , „ an, mKslum at . h , l h c , i h , tttntpanv tsvu in , ! ! ! , s t . u i i i i t s i t , 1 K Z Z ts , . „ , , a w 
ssttt t...mpiimfsindu<l«-t) in i h iMcp t i t i ihi.tugh ,tn) Mihsul.aii » h n h d , i n n t l i r r | h M h t ,ubsid i , r t t.u,t t c s . . . tnc .Htttpu, ts . . .nm.i ica 
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! essoi Imlials 

221. SH I RITII-.S, ADV AM F,S, VSI) OTMKH IN rAN<;iBLES OWNKD OR CONTROLLKD THROl 
NONRKPORTING ( \RRIKR OR NONCARRIER SUBSIDIARIES—Concluded 

fhis svhedutc shiHiW include alt scs untie open accwinl advances arvd other intangible proper | of .uhcr organi 2j*tH>ns .»r individuals Ahose actions fcspv.ndent is afc e ' - i determine 
•V >*f\ed t>r coptrollcd through ntmrepori.ng carrier and ntmcarrier subsidiaries, as *ctl those j Invesiments tn U S Treasury tibligations may he compirtcd in a sin^^ Hem 

!i»fa! Kiok value ol 
mvesimenis at 

close of the war 
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OiAii. \alue of 
inveslmrnts matie 

ttunng live year 
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251.CAPIT Ai STOC K 

follow s 
Common 
Preferred 
llchcniure 
Rece pis tMitsioti.; 

Stale. Ill a fiM>im>(e 
Incase any • preferred or Debenture 

t Ital sio%.k *nK "Acre in ••xisiciKf .tl the ^iose of the 

r.inv mcltjdfs) iti ^^l>^ i- i 

led Hy thc receipts 
slock IS outstanding, the rate of dividend require 

ments shtmld be shown -n column <b). and it should he stated hether the dividends are t.umuta

live or noncumulative If the dcsignanor of any CIASS of sttKk shown in civlumn (Mis mil soffi 
cientiv descriptive lo indicate clearly tlstiivMlcnd 'nthts afidctjuMv m the a%StMs of the respondent 
a c -̂mplete stalcment «»f lhe fasts shttuld hc given 

In staling the date t>f an auihvirt/atkm, the dale of the latest assent or 'atihcaium necessary ti
lls validity shoukl hc shviwn c p . in case an avitht ri/atkMi is required to he ratified hy sUvkhotd 
ers after actK'ii by the ht)iird oi directors, but l« fsot required fo he approved hv an* Stale ..r l^tiel 
»t»vernmcntal hoard or ,tfficer give the date j f approval hv sitH.khtildet-.. if the assent of j Slate 
railroad commisston t>t .nher puNic hi>ard or officer is rtccessary pve the Jaic of such assent o; 
11 suh«guent to such .issent notice has lo he filed *ith a vecrctat> t̂f state or othci poblic -officer 
and a las or .ithcr fee has iv nc piid as a cordi((»)n precedenl to 'he \aliditv of the issue give thc 
dale t>f such paymeni. In ca « s<>me c.>nd.(it»nprccedt'n(has to hi, cttmplted *ith after thc approv 

Nrtme of lessor company 

Lockhart Rl 

t 

4 

s 
6 

7 

8 

9 

10 

11 

12 

13 

14 

I? 

16 

17 

18 

19 

20 

21 
••s 

21 
24 
25 

26 

27 

28 

29 

M) 

31 

XI 

XX 

xt 
tS 

Ml 

XI 

18 

19 

40 

4! 

42 

43 

44 

45 

46 

4" 

4* 

49 

WITH PAR VALI I 

Par value 
per share 

Common 100 

Dnte ISSU.* 
was author

ized 
Id) 

j Par value of amt>*jni 
; authonzed 

(et 
- 1 -

10/23/99 25000 

Totaf par vali.e < 
stitnding al Ic 

of vcar 

23000 

1 dtat par talue v.amkmB} kaued and 
1 uminall> tHiislandHtg at c k m nf vrar 

In fc.tsu'v 
In sinkmg or other 

fi;rxls 

4 
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251. « APSTAl ST<K'K-"< oncluded 

a! and fiiitkaitt f .'f (he stockhc'dcrs has been obtained, slate, m a f(x>(nt.̂ c. Ihc partKulars trf 
such condK.on .ird the respo ndent s ctwphancetherewith it sK>uld he noicI ibai section 
.,sf the Interstate t .»rnmercc Act makc" ii unlawfu; for a carrter i • issue or assume iiny secuities. 
jniess and ur'il . and then tvniy lo the extent that the ("ommission by order aul^ori/cs such issue 
or as>un ptHMi 

f-ntrws m columns (f l af>d !n' shtxild irwludc sis>ck nominailv issued. nommaUv cAits;ar>ding. 
and actually i.>uistjnding Foi the purposes of tlus rcpt>rt. capital stock and other securities arc 
considered lo be n-iminaJfy isstM^ when certrfkaies arc sipied and waled and placed wuh the 

proper tMBtcr for sale .tnd deliverv or arc pledged tK otherwise placed in s*»me speciai fund t^ thc 
respondent TVv arc considered to be a*:timlly issued'•'hen st>ld to a bona IWJc purchaser 'or a 
valuable considcratto'i. and siicIi purchaser holds them free from contro' by tttC responden .All 
setufiltts attuaii> issueti and not rcacqutrcii by <if fo; rhc resp<'ridertf ^e considered lo^ie acluj!-
ly outsfamfir'^r If r-r. . qiiirr^^ bv i " fi^t ihe rrsp<'r>dcnt under such circumstances as rct,uire them 
tobec.ms'.'t • - - ' • •n,-.- ,•nvidcred to he nomin.(f.'i 
tMJfsfandiri 

without Par Value 

... , , 
D«lf issut I . , . . . • , 

S u m b e t o l . h a r e . 

.H j lN l i tn i J inn d l t i t i s e o l 

NumhtT 01 liiAves nommally Issued and 
nominnlfv fHj(sUndint£ at ctose of >rar 

* ^sb v a t u c t>f v o n s t d 
( • ' . t t i on r e c e i v e d f n : 
s t f c k ' . ac t t i , i ' ' v " I t 

s l a n d i p * 

<Tl 

1 ine 
. . . l - : . i n i l i n ^ 

l i ' 

1 

l k . 

a u l t t t w i / e t j 

I I I 

T r . vn t /eJ 

i m l 

\ c a r 

t i l l 
t n n e a s u r v 

. J " . 1 

I V J g e t J as c t t l l a l -

e i i i l 

i p i 

I n s i n k i n g t>i i . t h -
t i ' ' t t n t l -

M' 

* ^sb v a t u c t>f v o n s t d 
( • ' . t t i on r e c e i v e d f n : 
s t f c k ' . ac t t i , i ' ' v " I t 

s l a n d i p * 

<Tl 

\ i . . 

$ $ 
1 
1 

X 

4 
< 
6 
-

Nl 

11 

i : 

14 

1^ 

1 16 

I ..... 1 r 
1 
1 18 

! 19 

20 

21 
s -t 

: i 

""i 

26 

27 

28 

29 

10 

31 

32 

13 

14 

35 

36 

37 

38 

19 

40 

41 

42 

43 

44 

45 

46 

47 

48 

j 
1 

49 
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25V ( \P IT \ r STOrK ( HA\(;FS[)rRI\(;THK VK\R 

•r.^ '.UI: 

ly lli tt.i. tHxJv uf the SvhcJule and give ihereunder. particulars ,»( KS saptlai vtock changes dui :ng 
thc year before listing those of a second lessur These names should be listed m the order in >»hi.-h 

sion, for asquisifitm i>f securities, for reorganization, iff tor other coiforate purptises \Ko gi\f 
the number and dale of the authorisation bv (he publu auth«tritv under whose .tmtro' such issut 

1 ine 
\ , i 

1 
1 

CIdSS i t f . | , , c k 

lal 

STOCK.S I.S.SI KD D l RISG YEAR 1 

1 ine 
\ , i 

1 
1 

CIdSS i t f . | , , c k 

lal 

Dak- tlf issue 

Ibl 

Purpose of lhe issue urd .mitiorits 

(c) 

I ' . ir ' . a l t j t • 

(dl 

leceued 
ft-i issue (cash or its 

egiMMile ' i t l 

(el 
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tl 
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19 — , . 
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21 

22 

23 

24 

25 

26 

• • 
21 

22 

23 

24 

25 

26 

21 

22 

23 

24 

25 

26 

21 

22 

23 

24 

25 

26 

21 

22 

23 

24 

25 

26 

21 

22 

23 

24 

25 

26 

29 

M) 

31 

M) 

31 

32 

11 

34 

15 

36 

38 

19 
Total 

* l ..: ri..npitr .lc.i.lt. sht.v. Ihc outrifH-i ..1 shjies 

254. STOCK LIABILITV KOR (ONV KRSIOS OI Si t ( KITIKS OI OTIIKR ( t)MFAMKS 

If at the close of the year Ihe Ussor companies included in this report vvere sut̂ ject lo any lia^iliis ii is-m- ihiir m n ..ipilal siock in csch.inge 

for outstanding securities of constituent or other companies, give full parliculai> thereof here under, mdudtnj! names of parties to soniracls .md 
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*as r' , 

a.t.V ( \ f \ T \ l STl K K <-HAN(;E.S I H R I N G THK VEAR—t 

i shoultl t . j 

• i f i i ' luded 

cscnai.jLi- 1 :.! . ' f l l • • • ( . ' . f . t , . p.i, r • , .. ,1- If ,1 , ,1. •-. JCI-l.fl. i .-• i',. nr i'i.tt i iss;,t ;̂ .•>-, K PartK ni.-. • ' -( • Miy 
shî M reiurns in t.olumns (a*, tb!. 4c>, atui *iil only |-i>r each cla-sS of par sliKk actually issued thc ! m ct>lumns lai. i i i . and \)i 
sum of (he entries in ctilumns 'ci. ff.'. and plus disctMinis or :css premiums 'n column fg". I 

.1̂ n̂l 111 SllH i Ifial t* JS ai.tu..ii. < H.lsiana^nii .huttItl he îv trn 

ST<K K.S IS.SI ED Dl RING YEAR—Coniinucd STOCKS REACQLIRED 1 

Cash salue of o'her Net total discounts D l RING YEAR 

properlvactjuiied or 
sers ices received 
as consideration 

for issue 
(fl 

(in black) or 
premiums (in red). 
Lxcludes t;ntries 

m column (hi 
<g) 

Expense of issuing 
capital stock 

(hi 

AMOINT REACQLIRED 
Remarks 

(k) 

Line properlvactjuiied or 
sers ices received 
as consideration 

for issue 
(fl 

(in black) or 
premiums (in red). 
Lxcludes t;ntries 

m column (hi 
<g) 

Expense of issuing 
capital stock 

(hi 

Par value* 

(1) 

Purchase price 
Remarks 

(k) 

No. 

$ S $ $ $ 
1 
1 

3 

4 
t. 

6 

• 
8 

- • •" 
9 

10 
II 

12 
13 

14 

15 
16 

17 

18 

19 

20 

21 
11 

23 

24 

25 

26 
27 

28 

29 

10 

31 

12 

33 
34 

35 

.36 
37 

38 

19 

* l tll !i.inp.ii sii..lt. sht.v. lhe numher itl shiires 

254. ST(K K LIABILITY FOR CONVERSION OF SECLRITIES OF OTHER COMPANIF..S—t ondutled 

abstracts of leims llf cop.tr:ii.ts whereunder such liability exisis 
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' I S S T K I t T I O N S ( t ) N t K R M S < , R K T I RNS l O B K M A D K IV S( H K D L I K 261 O N P \ ( ; K S 3 8 . 4 < i . VND 41 

< l i s t I ll ; : ,u i . i i s .,| I f i l t i i i t ius issues 111 • t s u i i l i C s in tssouri ls .Sits -f ,s. I i i i ided debt u n m a t u r e d . " ' '68. " D e t i t in de fau i l . K c c e i s t r s 

and T rus l ee - ' secur i t i es . " 766. " E q u i p m e n t o b l i g a t i o n s . " and 764 'Equ ipmen t obl igat ions and other debt due w i th in 1 y e a r . " at the ciose of the 

ve.ir. togc lher w i l h interest a c c m e d and in teres l p.ll ' i . o . ,i • • ^muni of matured interest m defau i l In t lude receipts ou ts tand ing 

for funded debt w i th their respect ive issues 

In t o l u m n l i i Jcn ler the name of a repor t i ng lessor t o i i i p a n ) .uii j ^ i ; -, i h t i c u i i d e i . l h t na.Tie of cach nl its Winds or ' i ther obl igat ions be fo ie i i s i ing 

those of :t sfct>nd lesstir The ntoTies of the lesst.rs should be l isted in Ihe order in wh ich Ihey appear on the balance s'leet. Classi fy the funded debt 

' l ing to the f o l l o w i n g desi i i i ia l ions in lhe numer ica l order g iven: 

111 .Mtirl(;agc bonds. 

l.l l W i th f ixed interest 

l b ) W i t h cont ingent in te ies i 

' 2 i ( o l la teta l trust bonds 

(.11 W i th fixed interest . 

I h l W i t h cont ingent interest 

Unsecured bonds iDeben tu res i : 

(a) W l th f ixed inlerest 

(f l) W i th cont ingent inK'n-si 

14i Lqu ipmen t ohl igat ions (Co rp i r. i i i<inl 

l a l hqu ipmcn t securit ies 

I b l ( i tnd i i iona l or de fe r red p i i vmcn l cont rac ts 

1^1 Mis te l laneous ob i iga l ions . 

i f , i Re :e i vc r s ' and t rustees' securi t ies 

l a l Equ ipment ob l igat ions 

l b ) t ) t r ier than equ ipment ob l i ^a l i in 

i " i Shor t - te rm noles in defuul t 

( l i s t lolals for c a t h group and subgroup of bunds tir o iher ohl i ttai n n s ( o lumns i f i , (g i . i h / . ( i i . .tnd i j l a r e intended fur lher to classify the obliga

t ions ttf Ihc company and are lo be answeret l " i t s or N i l 

I f an issue is a serial issue, the lasl dale o l i n . i U i i i u should ne shown in co lumn ( c i p receded by the leiter S ' If lhe payments r tq t ; : r»d m ihe 

t t i n i r a t i s fn- squ ipment ob l igat ions are unequal in amount (except for the last payment ) or are to be made ,it i rregular in terva ls , show a symbol 

against the cn l i y made in c o l u m n (c )oppos i te thc name of such ob l iga l ion and give part iculars in a foo ino te 

If the issue is an i' come bond, the entry in column (d) should be the annual maximum rate of interesi specified by ihe indenture In column fkl 

show the approximaie number of miles of ro.id on w hich Ihe mortgage is a direcl tirst lien and in column r/)the approxiiialc number of miles of road 

on which the mortgage is a direcl junior lien Do not con ider any road or olher property indirectly subject to either a first or junior lien through the 

pledge of tollaleral. leaseholds, or other contractual righls in making Ihc returns required in columns lii. Ij), Ik), and il). 

In c o l u m n t n l e n t e i lhe amount of honds bo th nomina l l y and aciual ly issued up to the date of the repor l and not the amount author ized 

.Malured obl iga i ions amoun t i ng lo less than SMI.IKM) wh i ch have not iseen presented for payment may be combined mtn .t single emrv designated 

' M i n o r i tems of matured ob l iga t ions , cach less ihan SMI.tlOO. " and the total of such i tems shown in a foo tnote 

N o e n t r i e s shall be made in this schedule w i th respect tt i issm-s uf n i . i i i i red , ih l igal ions nominal ly issued or nominal ly ou ls tand ing when iw p.t i is 

of - uch issues arc actual ly ou l s tand ing 

I Ol def in i t ions of "nominal ly issued. ' nomina l l y ou ts tand ing . aeluallv issued. " and " a t t u a l l y ou t s tand ing . " see Schedule 251 

I n ines in co lumns ( D a n d lw I shou ld inc lude in leres l accrued on funded debl reacqu i red , matured du r i ng the year, even though no por t ion of the 

issut IS outs tand ing al the close o l the year 

In c o l u m n l y )en te r lhe lo la l in accoun l N.t ~X I , " I n i e r e s t in de fau l t , i l the close of the year 

' )n piiit't 4 1 . give par t icu lars of changes d u n n g Ihe y t a r in funded deht and othei i ib l ig. i i ion-, l. l lnw in^i th'r s.une order in w h i t h Ihes .ippe.ir in the 

pr i tu I ,ti;es uf this schedule. 

Ill .1.! in 11 .1 slate whelhei i .siitil fm . unsiiiitlion t.f new pmpert k-s for .idditions .ind belterments. foi purthase of railroad . ' olher property 

(tll convcrMon. (or acquisition of securities, (or reorgani/ation. or for o.'her corporate purposes Also give (he numbei .tnd dale of aulhori/'; lion b> 

ihc publit lUlhoritv under whose conttol such issue was made, naming such authorily. Eor nominally issued securities, show returns m co .mns ( / ) 

and l:iiiHinl; 

Eor cach t l . iss nf s t t m i l i t s . i t tu. i l lv isMied. i l ie sum ol ihe enir it m toUui ins i h b i and f e d . plus . l is^uunis tir less r remiums su th d is t oun is or 

p rem iums lo be shown in a f i io l r , . iU- appl icb le lo each issue, should eijual Ihe entry in c o k i m n (aa) Eor dehni t ion of ex ; cns t i c p " ' ible m t o l u m n 

( t v ) sec Det in i t ion 1(1 in the L n i f o r m Svs lem of Accoun ts for Rai l road Companies 

I 'ar l iculars t o n c e r n i n g Ihc reacqu i rement of secur i t ies thai were actual ly outs iand ing should be repor ied in col i m r s (a;, (dd) . and iee) 

Inc lude those securi t ies that have been cal led f o i payment du r ing the year for wh i ch l iab i l i ty has been t rans fer 'ed to account N o . 763. " 'Other 

t i i i r t n l l i ah i l i l i e s . " 
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261. KI NDKD DKBT W D O I HKR OBI.U, ATIONS 

I h i I t l 

I M m t NT PROVISIONS 
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2AI. Fl NDFD DEBT AND OTHFR OBI K ; A T I O N ' ^ ( ontkiiwd 
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2«l. U NDKD DKBT AND OTHKR OBLI( ;ATIONS- r oncluded 

SKI 1 HrriK:.s i.>vsi KD DI RIN(, YEAR 
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:*»6. INTEREST OIS INCOME BONDS~Conrluded 
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h Incolumns fhi. tit. and i)i shn* the amounts of interest actually paid during the vear segre 
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1 ( IVC par'iculars called for of Ihe 'Other than L S Clovern 
mcnl Uiscs " and "U. S Goyernment lanes " accrued and . hurged 
It! account No 532. "Railway tan accruals " during the year 

2 Enter in the column headings the names uf ihc lessttr t.iimpti-
nies nhich accrued Ihe taxes 

3 In section A shiiss for each Siaie lhe laxes accrued schich 
yyere leyied hy the State Cioyernments lor Goyernments other than 
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m - R A I L W A Y T A X \< < RLAL.S-( ont inued 

C A n i i i y s i s o l hederal Income laxes 

1 In c o l u m n (a) are l is led the par l icu lars Ah ich mnsl t.dc-ii cause a t h : lus tments . as . ippropr ia te . i nc lud ing 

d i f fe ren t ia l tsetsyeen taxable income and pretax acct iun i inc incninc O l h t i ad j i i su i i c i i i - n c i inmut ; . i m i i.iie de fer red tax e f fcc is Icredi ts m .Ich 

p. i r t iculars yyhich cause such a d i f ferent ia l should be l isted under the cap- i ts l due lo app ly ing or recogniz ing a loss carry f o r w a r d or a loss _'-• •, 

l ion • O the r ". i r i . l ud ing .State and olher taxes defer red if computed sepa back 

rately M ino r u e n s e.ich less than 1il(K).(HI<) may be comb ined in a single 5 The total o f l ine 10 in co lumns (c) and (d) should agree w i l h the lo ia l 

entry under ' O t h : r cont ra charges ( c r e d i t s i t o account "^'^ I'l I M . f " i l t - f n n l i ix 

2 Indicate in c i l u m n (b l the beginning of the year total o f accDunls es.and account 191. Prov is ion for de fe ' ul 

714. 744, 762 and 7,<6 appl icable l o e a c h par t icu lar i tem in co lumn (a l pr ior per iod i tems, for the cu rent year 

3! Indicate m column (c) the net change in .iccounts 714. 744. 762 and 6 Indicale in column lei ihe cumulative toiai ol columns (h|. (ci. and 

786 for thc net tax effect of timing differenct s .'Mi in. ring and reversing in (d) '"he tolal of column le) must agree suth Ihe total of accounts 714. 744. 
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End tsl Veai Hi . 

ance s ct (b) (c) (dl IC l 
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I I ld i f " lc . ,1 B a ! 

.tnctr 

—i 1. I Ib l (c) (d) (Cl 

1 X.sc i f r i:i-J dc 'p ics i . i i io i i . Scc i f ," 1 RX Guidehne l ives 
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; \ ssc le i . t i cd . i i i i i t t l i / a ; i t i n t i f fac i l i t ies .Sec. 168 I.K C 
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r Wl RKN'NLOR I K ASLI) RO vlts VNIHt^ l l i 'MKNT 

t n . (>• il 1.1.lis ^,i:ii . iiiads and c'cjuip 
I from o bcTs durmg 1! , h is iiicl'idihle i 
. No. S'il, "Kent for leasesi i.i.iti-. i.u, c^ upn,' 
Rents payable uhich .ire not classifiable "n 

licatJs provided shouiti 

Lives p.iic! or payable by ihe lespondcnt as a pan til ihv siipiii.iicd 
r should be included incolumn (f) and sMciticallv staicij un te i "Re-

ti.iCKs. tli hndges iii i. iuding ccjuiprnciu t-r tiiliei laituiaJ piopeil'. . m 

I t ' M l r e n t .n .vT; i f . : 

Jiinnn \c.tr 

IM 

$ 

*: 1. VIS'S i n M t ) i i . i- V s H I O l n t O N T R V t TS 

G iye br ief abstracts of the lern is and condi tKnis o l ihc leases .i issignment or sub le t t ing . (.*;) the basis on svhich 
ythich thc above-named properties ire he'd, shim inp particularlv r- cnt is d e t e r m ' n c ' .mr 61 the iiatc when (he 
name of lessee. (2) the 1 such date ' Wc i ) determinei. i , the 
chain of t i t le .mil , l : i i i ' - : screrminaiit 'r- cU'reni^e lo the ( \ ) m 

\ 

.">(. S H t I U l l 1 i I M s l \ IN 1 1 l \ ) l i N I l R l . ' MNHMM'tvii Vt ( 111 S !'IK IHI i W 

U'J uniN . and ' ' 1 : I t •; U'J uniN . and 

I ' lne' and 616. "Olher debits to retained 

• 1 
l l e t t i 

I 

M l t c , 

-- s 

• , 
1 

] " ' -

r 

--̂  I 
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f t *S,SIFH'ATH>N ( » R R M 

Rem trks 

( t l 

(•uara.ncetl inicrcsl tttt 
Ktntls 

(tl l 

( i t i . i r j t i tc rJ t i l . lllc ntis ot, 
SUH; Its 

tc l 

f a s h 

I f l 

Rem trks 

( t l 

s s s 

ered by the contract), and for specific equipment held undei lease for 1 
year or more, the properly being owned bv other companies .md held 
under lease t>r tither agreement by the terms nt uhich c\clii nc use nid 
. ontrol for operaling purposes are secured 

* If Ihe reporting companies held under lease, during all or any partof 

W.V RKN IS KOR I.K VSKI) R< AD.S ANI) KQ' IPMKNT—Coneluded 

the year, road on which no renl payal 'e accrued, or if any portion of the 
charge shovyn hereunder is for construction cm a line in yvhich the least> 
hold interest uill snon cspire. give full parliculars in the 'Rt .irks ^ol
umn 

(inc 
S . l 

8 

9 

10 
3«3A. AB.STRACT OK LEASEHOLD CONTRACTS-Concluded 

slllil s luihtirilv for Ihe lease, if any. It none, state lhe reasons there-
( i i r 

In lieu of the abstr.tc|s hĉ e called for, copies nf lease agreements may 

be tiled Reference to copies filed in prior years should be given in 
connection » '', any changes in terms and co-'Jitions of Ihe leasehold 
contrai-

.Wf, >KI.KCTED ITKMS IN INCOME AND RETAINED INCOME ACCOLNTS KOR THE YEAR—( oncluded 

F.ach item recordc' in accounts h()6 and 616 amounting to SlO.tHX) or more should be staled; items less ihan SlO.tlfRl may hc sombmed ir a sin

gle entry, designated "Minor items, each less than $10,000." 

1 l l t e 
N . . 

Nanit- t'f if ssiii ciitnpans 
Accuuni 

No 

(1)1 

OrM 

I l t l 

.11 

.12 

M 
,s 

' 6 

.17 

18 

1« 

4t) 

41 

42 

41 

44 

4S 

46 

47 

48 

49 
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.SI 

S2 

51 

S4 

SS 

Sb 
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I essor Ini l ia ls Ye.f l.t 

-V l l . K M P L O V E E S AND C O M P E N S A T I O N 

I i i t t Ihc ... tugs- niiinhcr ,i( emp t i ters m the scistte tif rhc Icsstn . . .nipjnies inslutlctl in lhis I .out,is 

: .nt) the l.tUl so,iipensal...n p.«l ut l U n G.:.tcr,! trfRters whst set'.etf . ihtHtl c.tmpens. | ... T im t r h w u l , t )o« M Imdm*. ttld-iNie retirrmem «<l mitmHm,m.ml , n ™ , . . « , t .ce, « 
I » f re carriea .in rne f i t 1.1.. ,il . ,n „ i i „ . , „v .mil .-.ensitirers rentJering n.i serst . t arc iHKdi i l t i M lor (ud i u t n 
r« inclutletJ 

SseiiiBesca!lr ' .h . . i i l j tse ihc a.era(e .)( 12 mitltllc ttf-mt.nll- I 

No 
Name of 

U 

10 

11 

12 

l.< 

14 

1< 

AVERAGE Nl MBER Ot EMPL(>VEE.S 
IN .SERVICE 

Executives, 

general officers 

and stair 

assistants 

(b) 

Other cm 

rittyccs 
Total em

ployees 

id) 

TOTAL COMPENSATION M RING VE AR 

Executives, general 

officers, and stalT 

assistants 

(el 

t'hhcr employees 

(f l 

Tolal compensatit n 

tut 

Ct>MPKNS VTION OK OKKK KRS. DIRECTORS. E T C . 

. . •'li m h c ..'.-nper- , , • 
-•'..,:.• •• " t l . I f , , . ! ..Hue: Ji icvt . i i pens.tinct. tit enp i . ' tcc I t ' t th i tm inc itssot .,,iTn.,,nie. 

.nsluUc-J in lhis tcptirl pattl Vtll I H l or more i lur in( Ihe icar as compensalion for cuirent or pasi 
sers tees nver antj abtive nesessary ecpenscs incuireij in tiischarge ot Ihetr tjulics 

I I more contenicni . Ihts schetlule may bc tillctl iKil for a j roup o l rtiatls consttleretl as one sys 

i'ti roaJ .if rhe .vsteTi tsilh a u-fertncc ihetci. 

t p l . . i i . . d 

I inc 

No 

1 

4 

S 

h 

8 

9 

10 

Name of lessor stimpany 

lal 

Name of person 

(bl 

Tnic 

ICI 

.salary per annum 

'IS tlf closc of 

vcar 

(di 

Other ..unpens .'ion 

durtng Ihc year 

563. PAYMENTS FOR SERVK ES RENDERED BY OTHER THAN EMPLOYEES 

Remarks 

I f l 

• iiijt ra .mcn ls . ces feiaiiters. cttmmissitms. gifts .onlribttltt ins as 
1 . - I ' l l i ; '".,-.,: p.11.,on. suhscriplioii. jiiotsanccs for opences. sit anv form of pavmenls 

i.-nounling in I t . ' tggiegale lo $111.1110 or m .re Junng Ihe year lo any eorporalton. tnsit luuon. as. 
...cialion. firm path -rship. comni i iee. or ,tny perort lolhcr lhan one of respondenis emplosees 
..iscrctl in sshetJitie SI,, -n this an'iual reptir ' I for -ervices oi as a dimaliun 

I'livmcnis (.11 services . htch bnth as it- t te i i nalure antl amount i I may reasonablv bc regartictj as 

.'Idmait.s connesled with the touline operalion. r tamlenance. m .onsl l t ts l ion of „ •jiln.asl shtnild 
be exclutletJ. bul anv spevitil or unusual paymentvfui services .hould hc reponed 

If more sonvenicnt. lhis schedale may he l i l l .d oul for a grtiur of roads considered as one . . . . 
lem and shotsn .inly m Ihe rept rt ttf ihe pnn.ipai road ol Ihe . y t r m » t l h j reference ihereli ' in 
t h i s r e p o f t 

I.mc 

No 

Niime of lessi.r s impiny 

ial 

Name of recipient 

(bl 

Nature of scrv tec 

(cl 

.Amount of 
paymeni 

Idl 

Remark*. 

Icl 

1 

-> 
1 

4 

N 

6 

1 

8 

9 

. - i " i . 
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StL CONTRACTS, AGREEMENTS, ETC. 

HeieunJer give a .oiicise statemeni of each import.inl contract, agreement, arrangement, etc . yyith other .nmpanies o,- persons, together 
vcith mportint revisions modifications, terminations, and other changes thereof, which became effective dutmg the year, and concerned in any 
was the transportation of persons or things at other than tariff rates, or the purchase of equ.pment under cond.t.onal sales plans yvithout thc is
suance of securi'ies b\ tespondent. making such statements in the follosKing order: 

1 i . .press companies. 

2 Mail 
.1 Sleeping, parlor, and dining car companies. 
4 Freighi or transpor'ation companies or lines. 
V Other railway companies. 
6 Steamboat or steamship companies 
7. Telegraph companies 
8. Telephone companies 
9 Equipment purchased under conditional sales conlracts. 

10 Other contracts 

Under item 9, give particulars of conditional sales agreements, lease or re'ital contracts, and other similar instruments, entered into by re

spondent for the purchase of equtpmeni. svh.ch provide for payment in installments and do not involve the issuance of secunues by «sponden . 

State the names of the parties to 'he conlracts or agreements, the number of units of each class of equ.pment cover-d, and the terms and cond.-

lions of payment. 

Information concerning contracts of minor importance may be omitted. A conttacl of minor importance is defined as one involving receipts 

or payments of less than $10,000 per year, and which by its terms is otherwise unimportant. 

In heu ..f giving abstracts, copies of contracts may be filled. Every copy of a contract furnished m connection with the foregoing require

ment should bc 1 sted hereunder. 

Th* bask for computing re cipts and pasmenls should be fully slaled in lh« c s * of each such contract. a«re«ment. or arrangement. 

Complia ice with '.ne requirements of this schedule does not relieve t ie respondent of the duty placed upon common carriers by section 6 

(5); Part 1. of the Interstate Commerce Act. which reads as follows: 

"Everv common carrier subject to this part shall also file with said Commissio.i copies of all contracts, agreemenis. or ar

rangements with other common carriers in relation to any traffic affected by the provisions of ihis part lo which it may be a party. 

Provided however, that the Commission, bv regulations, may provide for exceptions from the requirements of this paragraph in 

thc case of any class or classes of contracts, agreements, or arrangements, the filing of which, in its opinion, is not necessary in 

the public interest." 

Lease r'ated A p r i l 30, 1900 to Sofithem Railway Co. f o r a term of 
20 years and 2 months and thereafter u n t i l e i ther party sha l l 
terminate, by giving 12 months not ice . 

Southem Railroad owns a l l r a i l and r o l l i n g stock and operates road. 
Lockhart Railroad owns and leases graded roadbed and r ights-of-way. 
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VERim UION 

The fortgoing repori niusi be .eiihed by " ihe olticei having control of Ihe accounting of :hc lespondents It shoulc' be ve ified. also 
he the jath of the presicent or olher chief t i l i . 11 : in- respondent', unless the respondents slale on Ihe last preceding page of this repon ih.ii 
.uch chief oflicer l'..s no control over the accounting of the respondenis The oalh required may he taken hefore any person authoti/ed i.i ttl 
' r'isit-r ;iii ti.tlh by the l.iws of ihe .Slate in which the s.mu' is itiken 

t ) \ n i 
(To be made hc the tilficoi hit.tti>; vt'tiir.u . t rne jccttu"tmpc>f the tcspontlentsl 

Sine tlf South CArolina 
Ctiuntsof Spartanburg, S. C. 

i U c tfit^JXt 111 ihf .iltl.tnli 
i".tl,c^. .llh .iM.I c.ns Ih.tl he iistaaJL.-Sl 

I hiMT I here ih*- iifTJi-i.i: ' n k it) the i t t i jn t . 

of Lockhart Railroad 
t lnserl hete Ihe C I M I legal l i l ies i,l names ttf ttie respontjeiilsl 

That it is his duty to have supervision over the bioks of accounl of the respondents and lo control the manner in which such books are kept: thai 
he knows that such books have, during the period covered hy the foregoing repori. been kept in gcwd taith in accordance with the accounting 
.ind Ither orders of the Interstnte Commerce Commission, effective during the said period; that he has carefully examined lhe said reporl and to 
Ihe riesl of his knowledge •ind belief the enlries conlained in the said report have, so far as they relate to matters of account, been accurately 
' tl n from Ihe said books of account and are in exact accordance Iherewith; that he believes that all other statements of fact contained 'n the 

id report are true, and 'h.it the said report is a correct and complete statement of the business and affairs of the above-named respondenis dur
ti,j; ihc period of lime fit ' in ,ind. including 

January 1 i^Ti., ,oand im iiittinp December 31. 1975 

(SigrutlU'C of dffl jnf I j 

.Subscribed and swnrn to before me. a N o t a r y P u b l i c ^nd for the State and 

county above named, this 2 1 s t j ^ y of Feb f u a r y 

My commission expires _ Jut-,e 24, 19gQ_ 

,76 

['. 
iSignalure iiVtttfii.r: jc'lhttn.'c.l' '. ./ ' 

R a i i r t . \nni:.il Rcpnrl R-4 
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' KRIUCA I iON—t oncluded 

SLPPLLMKNTVI OATH 

Stale t>l 

( iiimty of _ 

1 [nserl hett ihe nanie I'f lhe affiani' 
-Miikes iwth and says that he is 

llnsen here lhe ttflicia! ntle i-i rhe affianli 

of , 
t ins t r ' here the ecat l l«|t.t' i n k or names " ( l i e rcsp.'itaems 

that he h.ts e.trcfiilly esamined the foregoing repoit; that he believes thai all slalements of f.ict contained in Ihe said report are ti.ie. and that Ihe 
said reporl is a correct and complete stutcment of Ihe busi.ness and affairs of the abjive-named respondenis during the period of 'ime from and 
including 

19 . Itl .ind including . 19,. 

Subscribed and syvorn to before me. a . 

countv above named, this 

My commission expires 

ISigndltire t'f .iffi.ml: 

in and for the Stale and 

. day of . . 19 

[ l 'se an ] 
i .s. 

impre<i!tion '.cal 1 

i.Signa:urc of officer authorised to administer oalhs) 
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CORRESPONDENCE 

( H U t LR \I)I)RLSSFD 

r 
DATE OF LETTER 
OR T E L K . R A M 

SLBJECT .Sn.Mrr 
tKetietl 

ANSWER 

( H U t LR \I)I)RLSSFD 

r 
DATE OF LETTER 
OR T E L K . R A M 

SLBJECT .Sn.Mrr 
tKetietl 

DATE OF— 

File number iif letter 
or lelegr.im 

( H U t LR \I)I)RLSSFD 

r 
DATE OF LETTER 
OR T E L K . R A M 

SLBJECT .Sn.Mrr 
tKetietl 

LETIER File number iif letter 
or lelegr.im 

N.une Title Month Day Vear Page Monlh Day Year 

File number iif letter 
or lelegr.im 

CORRECTIONS 

OA" E OF 

I'aue 

AITHORITV 
1 

< I t l tK M A K I N ) , 
1 ( I K K f . s . 1 H>!S| 

I'aue 
i t ITKK OK t H K C R A M t ̂ -on-K'KK sK.sniNi; LUTKR im n . K(jR^M t<M<HMT. I>N 

Munlli 1 l i t st i i ' i ih l).,t Year Name l l l l f 
(<>MM.^.sl<>^ 

H I t. M ) Namt* 

1 

... 
.—.., 

i 

— - 1 
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