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NOTICE 
'tis fo rm for Hnnu;,l re,' l u ,houlJ be ftiledout in triplicaU' and (wo 
resur.ied to thc lis ' tislate Commerce Commistion, Bureau t-f 
lis, Washington, . .C. .!()423, by March i l of thc year following 

which the repoit is made. .^Uentior^ is specially iliretted lo the 
uitivisioiis of Pan ! of the interstate Com,'nerce Act; 

2(1 ! h lh*; Commiaiion Is heich> aulhoriztd to require annual 
. icai, or '.r-l cial reports f rom a i i i i e n . lessors, ' • * (as defined in 

tioti) . l-'l prescribe ihs manner and form in whicl. such reports shall 
.uch ciuriers. lessors, ' * specific and f u l l . 

' ail questions upon which tiNe Commission 
may deem inIo;iiuttion to te .iccessary, classifying such carriers, les.sors,' 
' • !t may deem proper )r any of these purposes. Suchapnuai reports 

.tt;tount i>f ti , i . afTairs <if the carrier, lessor * * * in such form 
, may lie prescribed by lh«; Commission 

i ' i i fs-Mii .ifiinml feporis shai! contain ail the required informalion for 
th< r, 111 n i twelve months . nding on the 31st day of December in each 

the Comtnission shiill specify a different date, and siiall he 
•Jer oath and filed wuh the Commission at its office in Wash-
! ihree months after thc ciose of the year tor which report is 

- additional time be granled in any case by the Commis.sion. * 

hi! l i ; i l | knowingly and wil l ful iv make, cause lo 
m.ikitig (if any false entry w any aniiuid or 

> UDS s iv i i i ' i i to be liied, * * ' oi shai! V.nowing 
l l ; . ; <' ;iiiini'otiiTi any lalse ixport or olher docsi-

• - I ii'iiH , o' 1 ivir ! • • ' m and shail be suhjsct, upon 
>••! i l i i i.iir 'f coinpeieni jutisdiclion to 

.i tise ihoi;-.. ! .ars tw imprisonment for not 
boih such tine and imprisonment; * * * 

' ,,r. ' * * nr ,tnv officer, anient, employee, or 
h.i'il f;til lo make and file an annual or olher 

tuiiti 'sinii Within thc tin-..; fixed hy tht- ( ommission of 
iiti ful! , true, and correct answer to anyq;!eslion wit iin 

• lia ,hf tirru ' i f u i l y required by fhe ( oiiiinission s, 'o 
eit to ihc es the sum tif one hundred dollars 5i r 

' V it shaii vi i i i i i ' i je to be in default with lespcct theteto 

ly o: 
ii--:' 

i l t fu l l ) file with 

|8) usee) il 
carrier 'ijht.i'cl h 

i i n ; section * • the term "carrier ' means a common 
this r i - , ! \ , and includes a receiver or trustee of such car 

••or • means a person owning a iailroad, a water 
. ll to an') (Operated by a common carrier subject to 

reccH'ct iir trustee of such lessor, * • ' 
. , , i i ther reiiuired to send to the Bureau of Accounts, 

immediateiy upon prfpar-i i ion, two copks uf its latest annual report to 
stiKkbowers. See sichtdule 1 ^ , page J. 

' e instnictions in ihis form should be carefully observed, and each 
tfi t i i ' i t t -fiM! ,-.rv,; fn l ! \ iiiitl ticciirntcly. wheiher it has, been 

! noi, H.xccpl ;n cases where they 
arbitrary .;heck marks, and the 

.:-ithet as [lania! or as entire answers to inquiries, 
!i ;t preceding inquiry in the present report fo rm, is, 

',ver renilered to such preceding mquiry, inapplicabic to 
.,; , poration in whose behalf the report is made ^ ;.-hnii,a 

tion 1.̂  Not applicable, see page , schedule 
ni.mh • hould be used in answer thereto, giving 

the tepnrt showing the facts n'hich rn. 
;,cre the word "none" truly and coniplc;. ; i , 

uHild be ff cen a'i the answer to any partieula: tnqtiiry or any 
, . ( ; L .irtion ill .If, T.i ' i i iry. Where dates are called for, the month 
and aa'. should • * f H ,is thc year. Customary abbreviations 
m'iv Iv: used in si, •: , .,; 

3. Every unnui l report shouiii, in a/i r ' ; i . : • • • •' • ' -i m nscif, 
ilivi iff i trenccs to thc ifU'rris lomiei nJe to lake 
thc ',.>l,'ice of required entries escep! as i i u c m uii iciv-i c >pcc;iically di­
rected iif authorizes. 

4. I f i : be necessary t>r desirible lo insert at'ditional stateirii 
written or other in ;• icpor i , ihey shouk! be legibly made on o 
per ami, uthe ticable, on sheets nol larger than a page ot ihe 
f o r m . fnst.Ti .' ;Kit(W ^'• scci rc ' i ;i((achct(, prcfcrrth/'v at the inner 
.Tiargin;a/r.'(cf)jnentb>'pins<:i illcicnt, 

5. ,*iil entries should be matSs; 11 J i ' l . ni,i!'ient h i r f k ink T-m - -- • con­
trary character shouid be indicated in parenthesis, iteir, , :-,ual 
character should be indicated by appropriate symbol and ; i,. 

6. Money ilems, iXcept averages, throughout thc annual repoft form 

should be shown in Whole dollars adiusled tti accord v^ith footings. To­

tals fo."' amounts reported in subi idiary aci^nunts inrluded in supporting 

schedules must be in agreement wah relalcd prim;Kv at .ounts. 

eport !(• this Corninissinn 
ts-f,;r. nre iii case cofc-

f iir ihis :e:is,ti-t 

7. Each respondent should nuik. 
in triplicate, iciaining one copy in 
spondcnce with regard to siu '.• icpi,; 
three copies o ' i h f f i i ; in ;!'. appiif,; 

f i . Railroa. ;iniy distinuiiishcd .is oper.. 
and iessor ctJit.jMOit- . ..!>. (or the piirp-ise of report to l i 
Conimefce Co.-nmt'sion diviiled i,-ii<i c!;iN'.t's ,An tipci.ilmi-
one whose filTiccrs dirett Ihc K : 
contain operating as w ; l l as h,; 
propeny of which bein;, - , •. l i i t , .! i n 
one that maint'uns a sep nee and keeps ; 
operating accounts. (In i , ; , . , , ; i i , i . ; -
Repoit Form R 41. 

lowing jjciiciai detiniliiins: 

( lass i companies ;ire those h:i> ' i i t annu.i! uper:! 
000,000or more. (For ihis class, .Annual Repor. t'op 

• Hi,I 

iiuia! 

Class 11 con!p;iii! 
SUKKl.OOi). l l 'or I.hi 

In applying this 

1' n.ivini! unn'iii ' 
;,iU,| Rcpiirl I ' i ir ' 

:iiissitic.ition It; any sii i l i 
>o<-.t' t.l ••!•;»•»• nf owning , 

• enues, the 

Ipl" 
l-l 

sh.'.ll be used in determsninj! v. 

in 
-'.here the context c i t a i i j u,. 
IS when Itsed in this form h:. 

Cai'\i 
mcan.s •,, ' , • 
'The ycir irtc i eiuied i', 
made.'i'he t-l.i-;. . ' • r- ' i --."• 
of l^.e yc tir for lA fncb tin 
f >r ;i sho'ter period thai 

t f e reptirt. The t>eK'"'"n8 of tht' .vtai in 
(.'i-tlM^f ' , !l" I.h,- ,r '". • '.I i , 

ct { (>iiiiniN 
• I-eh.if fh,: 

11)11. Kesptindeiit 

,11, It mea' 
• i-till!," St'SI-

i i.'f,s. t'i/ ; -; <i/' rhf \c:'i' ntf SI !• 
I icpnri f • iie Uniform .System ot u . . . . , i , . 
j means rire ss.sk'm o,''.'iccoiinls in Par! 1101 ot litk 

Reguifitions,, IS amended. 

nin^' 
I, ttf-.u 

for H'lach the 
sad Ctinipfinks 

leral 

FOR T H E " N D E X SEE T H E ! 

Se* also •'Instructions regarding the use t>l tJiis rcpori f o r n i " tm page i 



ANNUAL REPORT 

OF 

LOCKHART Railroad 

(FULL NAME OF THE RESPONDENT) 

Lockhart, S. C. 

TO THE 

INTERSTATE COMMERCE 
COMMISSION 

PORTHE 

YEAR ENDED DECEMBER 31, 1976 

Name, official UtU, telephone number, and office address of officer in charge of correspondence with the Commission 
regarding this repoi't; 

(Name) ZZl -Z:ZZ (Title) Assi-stant Secretary 

303 573-2236 
(Telephone number,)... 

' rck'pliiiiu' r.iJiiitiori 

(Office address) . .P._o,.-jBax-1-926^—Sp*tta.nl'Wirg^-.'i. ...C 29^4 
'S'rcci iWti nuinlvr in.. \:,;U- ..nC /.])' -.iHic) 

rxmiimimstsiiiiri^^ 
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SPECIAL NOTICE 

Tht attention of the respondeni is directed below (o certaia particulars, if any, in whicli this repori 
form difters fron Ihe corresponiling form for 'b' preceding vear. It sliould be understood thai meniion 
is nol made of necessary substitutions of d«te» ,, in general, such ulher things its simple mudirtcalions 
intended to make rcquircmenLs clearer other minor adjustments, and lypograpical corrections. 

Page 12: Schedule 200 General Balance Sheet—Noies 

Provision has been made for (1) reporting invesimeni tax credit ,.:,rryover at year end; (2) reporting certain penMon co',t; i i , a 
statemeni as i j whe'her a segregated political fund has been established. 

Page 16: Schedule 300. Income Accoun For The Year 

Repor ,..g of prior period nems has been transferred lo Schedule 30.S. Retained Income-Unaptsropriated 

Provision ha.s been made for reporting net effect of unusual or infrequent items, gains or losses fiom disposa! ofa segment of business 
and operating results ol a discontinued business segment, and the cumulative effeci of changes ,n accounting principles 

Page 17A: Schedule 305, Retained Income—Unappropriated 

Provisii-)n has been made for reporting prior period adju'itmcnts to beK iining retained inc.nie. 

Page 17D: Schedule 203. Special Deposits 

Provision has been made for reporling compensaling balances legally restricted on be' alf of respondent and on behalf of others. 

Page 66: Schedule .595. Competitive Bidding—Clayton Aniiirusi Acl 

This IS former Schedule 10000 furnished to carriers separately from the Form R-4 in 1975 wuh advice that ,| would become an 
integral part of Form R-4 in 1976. 

Railroad Lessor An.iuai i'.eport R-4 
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LOCnCHART RAILROAD 

Lockhart, South Carolina 

Balance Jheet 
November 30, 19 76 

As-sets; 

Accounts receivable from M i l l i k e n & Coinpany $ 1,526.97 
Rights-of-way and roadbed 25.000.00 

$ 26.5?6.97" 

Net Worth: 

Capital stock $ 23,300.00 
Retained earnings -

Balance, November 30, 1975 $ 4,007.47 
Net losti for the f i s c a l yaar (460.50) 
Balance, November 30, 1976 3.526.97 

$ 26.526.97 

Income and Expense Statement 
Fiscal Year Ended November 30, 1976 

Rents Received $ 1,0' 

Expenses: 

S. C. Annual report and f i l i n g fee $ 10.00 
I n s t a l l a t i o n of property markers 471.50 

481.50 
Net Loss $ 480.50 

•neKiitji.'K'il 
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LOCKHART RAILROAD 

Lockhart, South Carolina 

Balance Sheet 
November 30, 1976 

Assets: 

Accounts receivable from Milliken & Coinpany 
Rights-of-way and roadbed 

$ 1,526.97 
25.000.00 

$ 26.526.97 

Net Worth: 

Capital stock 
Retained earnings -

Balance, L'ovember 30, 1975 
Net loss for the f i s c a l yaar 
Baiance, November 30, 1976 

$ 4,007.47 
(480.50) 

$ 23,000.00 

3.526.97 
$ 26.526.97 

Rents Received 

Income and Expense Statement 
Fiscal Year Ended November 30, 1976 

1.00 

Expenses: 
S. C. Annual report and f i l i n g fee 
I n s t a l l a t i o n of property markers 

Net Loss 

$ 10.00 
471.50 

481.50 
480.50 
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HOM! 

• 

Kail i , i ,u i l l l l l l , i l> 

mtmmisKt-.mmetmiBKiaitmimm 
JUi s .,. ,11-: -fb 

IN,V!Rl : ION.S R K ; A":)IN<, I Ul I Sl OK H U S Xl I'OK f I O K M 

I hr. ,1, nual rcp,111 is ,1' ,ngcil i i : cc.Hiiiiii.ir forn-. , ,' ',„i: il in,is ',> .H,),-

u ' l i- :is ;i sini:lc less,'! compain, or i ,r se-.;:.,! It'ssoi coi.ip'.ns'. 

v\iri,M p'i.piTlh.', ,iit le.iseti 1,1 tl„- s.inu' v-ipi r;nint; tailway. provided that 

llu- i',n '- s of .Kcoiiii iie uiiOci ihf j - f iK-i i i ' supervision of ihc same ;ic-

V. oimli:'i|. iifficei 
Separa >• leluiiis ;in' requireil lo he shown for each lessor, the name of 

Ihc rcp'-rtiiig conipaiV; to be cnici od in the bti.x heading or in thc column 
on Ih',' left of thc several scheduie: . as may be a'pplicable. 

If "ic rcpori IS iiiatu: fc-' : single company, the exact corporate name 
','; ' lid .ippear on the cover, 'ii'e page, p.ige 2, and in the oath and supple-
iiicnlal oalh. 

,\ H'pt"! m.uir io; ., .Himbci of IC'SS'.M conip,'.iiics m;i\ show an appro­

pnale ilcsi^:iKili,m, s!u h ;is I cssots i,f iht 

- H.illr.iatl Ciiinpaiiy" ,iii Ihc cover .iiid liile 

page, bill ihc o.ilh .nui siipplciiii-iit;il oalh musl be complelcd foi i::ich 

corpoi "tion, c\ccpl ,is i i c idcil ihercin -

Kepofis (ilcd under ihc designation "Lessors of the 

Kailtoad ('ompany" should contain 

hereuiid-.'r the names of the lessor companies lhal atc includ >d in ihis 

report, and the names of those that file separately. 

NivtnCN 111 leaver compiiiMe. included in Ihts rcpon 

Lockhart Railroad 

N;,m,.- ol ics\ni coniicntc", Ihat hic scratate icptirls 

108, STCK'KHOl DERS RF''ORTS 

I li, icspondeni is required to send lo the Bureau of .Accounts, iminediatel.v upon prcpataiion. iwo copies of its iatesi annual repori lo stockholders. 

, l i c c ^ , ; i r p i ' < ' l ' ' i i , 

i u , , copies are ail,ichc J to Ihls report. 

[ 3 Tv, o ,;opics will be siibniillcd . . . 

D No,innil;il rcnort ut slockhoklcr'. Is prcpiircd. 

| i , coinrlcii i t ; ihc sarm.is svhnluic^ in ;his repori form. Iisi ilie inlorm.iiion ccnccrninu ihc '• 'SMI' cmiip.inics in Iht , i i , i . r iii v h ch their names ap-

|ic 11 I 'll Ihc b;ii,iiicc shcel. .'MI, I I ,niililii'n,il r-î Ws ,is icn. be iicccssiir>, will hc tiirnisticii is iiie t ciiinusMnii on icqucsl. _ 

R ii,i cu! I essor -Xnnual Rcpori R-4 
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Less,.' |. : l l , | \ L.RR Vcai \1 '76 

I " . I)IRK( TORS 

(.nvc particui.iis . i l thc '^.^ious ditcclors of ic~poi d.-; .;: llic vUisr of the year. 

llem 

\,.n'c 

I U i i c c 

I X i i C i 

; >..ic, 

n,,ic 

s ri.iic 

, i ; di,cc!oi 

i i d d i c s s 

,f bc,i;iiiiiiiis; of Icim . 

if c sfir . i i ion Ilf Icrm. 

- , ' i , . l u c ^ l i i r 

,!drcs. 

1,1 'ncgmnini; ot tcvm . 

nf c\pir;ition of term. 

• ct dirccloi 

,iiJdrcss 

cf beginning of lern' . 

1 cvpirution of i c i m . 

Jirccior 

.adrcN-

,t ^•'ccmiiinj.' of Ici ni _ 

2 cxpu'.inon o! Icrr.t. 

, • Jnc^ioi 

. i J d i e s s 

' i beginning ol term ,. 

I --^piKiiion ,if Ic rm. 

• ' . l . v l O l 

§ag.er.-MJJ. u'w.ea_.̂  
partanbut-,; ,"7117 

AJajx.-.UJ£.-
tlaxi.-im. 

.Eaiph-iiiLLsispie. 
--̂ ^axX-SLubatfii-r- S. C. 

-j,-.0_.-.Aia.-en-

-'Jan. 1'.177-

•sccnninc, oi icnn 

;c i.f c \p i i . i i io i . of term | 

I ' C l - l ' - U i l c t i i i 1 

- ,'! 1 ,ciiiii;ng of lerm 

i;c Ilf c \piralio,'i of Icnn , 

: , - l director 

'' .V .uUiicss 

' c I- of i^cciMiiiii; ol ll , nl , 

i , , , ; i c i ' I . f t c K i i . 

c' , c .iddress 

I beginning of n i 

' spir.iiioii ol term 

•of director 

iiMiiii of term , 

• ' lUnn tif leriTi. 

uHCCIor 

i.klrcss 

I'cciiining of term 

. I c x f i i ,ituin of I c im, 

.1 .h'cclor 

. . l . i c l i CSS 

r beginning of term i _ 

I'., :c ,'•[ espiri.'lon of term ^ 

:"c of d i rec to r ^ 

c .Kidrcss 

' i-ctfinnir-«>t term 

;spir.riiiin ol Icrn; 

•i dirovlor 

, ...'ining of ici n\ [_ 

fe of espii.iiion ot lerni | 
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1 • \ miwiiiiit w.t;iiruHmi.f.£i]i!iii;,< uummmtmmitmtmKmiiwiniii iiiiiiiUIIH 



11.1. PRlNCl l ' ' . ! l . f N ! K M 0( l i f t KSOl (OKl 'ORA HON. H t t : M X . O K I H I S l i t 

p-iliculiiis of ihc • ;iiious gonci il I ' l l i c f i ' ,>f ic-.po" Icc.l i; ilic U O M , i | i!u- \c.ii 1 nlci l,,c i,.iinc^ of lli 
c.mgs. 

I . i p , l i l i e s h-i I ; 

"I 

Item 

1 \ ; i iK' of cciic .il ollicer 

.u otltcer 

RoBar M i l l i k e n \ ; i iK' of cciic .il ollicer 

.u otltcer 
H^^iy ^p^PMr^ X miAW^:XnXl^ .^l^t^%K 

Prfi.s^•(;^pn^ 
•Spflrtanburg S C 

.1 \ , ' i i i c of ,ccnci:il oiluci .... , Ralph f i i n e s p i p 
c 1 itic oi g e n e o t f i e e r -. cXreasjjxex— -

i Hiiee ,,ddics- SpartiHiiburg S C 
' •"••' ..< '-. n.'l ll •ifliC'T 

s , llie t'i iicnciul otiicer . . . Secy &Asst.Treas 
Q ' W'lcc .iddress MPW York, M.Y. 

10 N.iiiic of general olhcer ^J. H. lo.y 
11 i n;,. ,)f generai olhcer , 

12 1 iri!,-,' l,klrc^s i i p a r ) - a n \ s i i T c r ^ S . C . 

N..nic '"• i;c!ic;'.i'i ollice: , 

• "• ' " ' ' • ) ——'-•——'——." 
!4 I'lik' oi gcnci ,.\l iHlicer ^ ! 
1 c ' isl'ce .iddress ! 

Niiicic of general olficci , - . . . 'i ' 
ilie ni i'.cncr;i! officer _ i 

• ..,i;ic ' i i geiicr;il officer 

!:c of i;enei,il olhcer „ 

"iicc ;id..lic^s _j 

\ line Clf gcncuil olhcer 

!:c of gener;il officer 

;̂ ' c' .ciddrcs-. 

s N.l.I'C of i.!cnei.il othcer , 

26 i iij,- of i'cn,-r.il oIliciT 

11 Ol'ici .iddress 

28 \..inie of gencrn} ,itlicer ... 

29 VilS, , i l i',-n,-i ,1 ..111.-,-r - . . .| 
'.o uld less 1 

" i i;cneral cifiiccr 

i ; h!;c ot cciici.il ollicer 

33 Otfice .iddress i 

34 Name of general officer , 

15 Tllle of gencr;il olhcer 

'll. ••'I'-.i- ..litirt's-

i r.ciicr.il othcer 

lis ! ii;c of general oflicer 

39 Office ;iddress 

40 Name clf gciiei.il ollicer i , 

l i ! •• .ll !'Cm-i;il ortii-iT "" ! 

1 .- ,'t cclici-.il otTicer 

1 « 1 n;c ol genera! othcer 

! 45 ' 'office ;idi!rcss 
' 

':< 
• -. - i • -: 

: " :,; .. -1 ccn.-; n tttii, , - i 

48 Otfivc .iddress 

49 N.̂ rne ,if tienc ;il ollicei 

!'" ; .,f i'.c"..i.,i officer 

i.lr-ss 

N.ii.R- ol ccncr,! oificer 

Title of ecnci.d othcer 

Idress 
'. . . - 111." 

56 i'l 

57 <.it1..c ukiress 1 
K., i'c id Lessor .•\nntiai Rcpo.'t R-4 
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LCSS,1| i l l i l u l l s 1 c . l l 

• 

" l i .v t ' l< INCI l ' \ l M M RA! O I H C I US OK rOKlH)RATION, Rf t K l \ KR. OR I Rl S i' l t -t (incliided 

If iheie nr.- icwei\..rs. ims ic i v Ol coniiniilee'. '.^ho .ire recogni.'cd i. s in Ihe controlling ni.iii;igcnuMil c; iiu- lo.,,: goe al, •, ihcir names ,iiid li 

ties, .Hid the iocaiion of then ilhces 

1 
1 Lino 

No 

1 
s 

;< 
4 

. s 

d 

- - • H 
•7 

! 
! 9 

10 

„ , , _ ! 
11 

. —.—-1 

12 

H 

. ' 1 
14 

1 \s 

ill 

_ ~ . , i': 

18 
-t) 

2t) 

21 
s-l 

23 

—H 24 

. : tc, 

' 
_ 1. 1 

2n 

1 

1 ' 

, , , . 28 

29 

30 
h — - — M 

-'2 
11 

34 

i s 

.(6 

37 

38 

39 
1 4*1 

r 
L 

41 

1 C.S 

I ' 41 

: 44 

; 4S 

! 46 

1 
1 

; 4:' 
1 

4X 

49 

50 

) 
1 1 1 

t - — — Si 

K c p o i l K 
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essoi Iniliais ' 

Show hereuiulct the 

etch lessor ,.ompany i 
LK;' ' • 
Nl, 

2<>o. < ;1':NER,'K1. BALANCE SHtiEr—ASSKT sir t: 
•,si'l side Ol the ba'ance slice; , i ; . i. se .if yeat of I lessor conipanic's in iln col'Jniii heauin..;s 11 

Iiiii.'d in this repori, ciileniig liic n.inics o.' the I schedule, sec the I ',>.; i-eriaining to (rencr.il 

....... ._...====^=«^.:,,.,.-_-^ 
1 HRKN't A.'vSKTS 

2 
3 
4 

5 

(t 

8 

9 

10 

1(701 Cast-

t702) ic" i>oi.ii\ ;.i . invcAlinenls . . 

1703) Sp, .-lal ti-.fnis-.it. 

(704) I_oans and notes receivable.— . , 

i''O.S) Tra.iic,oar-,service and other balances - l>b i t 

'•(X)) Nel balance receivable Irom agenis and conduciori,, 

l ' i ) ' , .Miscelianeou,saccounlbreceivable 

. "iWi inle rest and dividends receivable . 

t"0^) Accrued acc<'iints receivable 

to) Working lund advances , 

, i j l ' r , .pnynif,ni. ^ . ^ 

iH 

19 

22 

23 

24 

25 
26 
27 
28 
29 
30 

31 

32 

33 

34 
IS 

.36 

37 

38 

39 

40 

41 
42 
43 
44 

45 
46 
47 
48 
49 
50 

:i2i VLitrriai ana ..cpplie 

""l .Vl wthe.'current assets 

14) licferred income tax charges (p. 55) _ 

"'-''itJ ClltrC'll I. sets 

,,,>.in(;i,ind SPECIAt- ftMViS 

i'.} t.Jiipiui ;tnd Olher reserve fund^ 

'1 Insurance ;.nd other h i n d s _ _ _ _ _ _ 

Total special funds . 

INVKSTMENTS 

itililialcd companit.! i,pp. 24 to 27)_ 

l.iidisinhuied earnings from certain investrnems in account 

721 (27A and 27BI 

(722) Other inveslmeno, (pp. 2JI and 291 .-. 

i l l ) ) Reserve (iir adjuslment of invesimeiK in si-cuniics-

Total invesliiients {accounts 72!, 722 and 72.1) 

PROPERTlieS 

(7.11) Ruad and equipment properly (pp, IS and 191; 

Road 

-Credit, 

Equipment „ , 

Cieneral expenditures . 

Olher elements al investmeni 

Construction wo, k in pti)jjie.^s 

Total road and equipment property. 

|7;|2) l.mprovements on leased property (pp. IS and 19): 

Road . . _ 

Equipmeni 

tjeneral expenditures, 

loial impiovements on leascd property. 

OUl] transpoi 1,Ition properly (ac-ounts 731 and 732)_. 

1^,1 'Vcciued licpti'eialioii- Iniprovciiieiils on ieased pr,iperly. 

e'lSi Accrued detireciation— Hoad and t^guipinenl 

r :(ii A.Tioiti/ation of defense projects—Road and Equipment. 

Rcc(«ded depreciaiion and amortization (accts 733. 7,(5 a.ntl 

Total transportalion property less recoided depreciation 

.md a,Ti,-ini7.ation (line 15 less line 19|_ 

,Misccli,'-neous physical properly 

36), 

! (73' 

(71),| Accrued dcpreciaiion—Miscellaneous physicil property. 

Miscellaneous physical property less tecorded depreciation, 

ioial piopenies less recorded depreciatioi; ind amorti­

zation (line Wpluii line 41) 

OTHi:R ,\.SSE I S ANB DEFERRED CHARGES 

(^her assets ,. 

;742) linamorfized discjunt on lorig-lerin debt 

(74.1) Olher deferred charges , 

(744) Acc amulated deferred income tax chaiges (p, 55) _ 

Tolal other assels and deferred cliarges_^ 
T n j , ^ | ^ctt.i^'re ^ -

(b) (c> 

1.-526.97-

25.OQQ.00 

2'7. ono. Of 

2,5.jQIHL^. 

li.l!)' 
izii.SiitiSaXT-rrs.: 

(d'l E 
nii> this 

"unis III 

(?) 

25.QGQ.QQ 

.NOTt-; Set- page 12 lor espliiiiai.iry n,iics. which are an iniegral pan of tiK Gene;'.. Balance Sheet 

CitiNHRAI- BAL,\'- , E .SHEHT—ASSEf SIDL---^O.^TlNUtli l j : , P-,CES 9A oiO 9H. 

Railroad l-essor .Annual Report R-4 
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l.j;5Sni I r i l i i d s 

•nni 

Ycai 19 
"" ~ — " 200, CV.NKRAL HAI.ANCK. SHKKT—A.SSK1 SiDK—Continued 
ihi; LmU^rin ' siciii o '\ccounls tor Railroad Comp;inies I'hc entnes n 1 on the pages null :alcd. ,'Vll contra enli '-• hereunder should be Indic,ifeil 
this schedule should In • convisteni vsilh those in Ihe stippoiling schedules | in parenthesis. 

JAA-iA-Ai::, — .^ . -ZL. .'. 

If) iu.) (h) (i) (j) (kl •"1 inc" 

$ $ $ $ S 

$ • 
1 

2 

3 
4 
s 
f 

1 
8 
9 

10 
11 
12 
13 
14 
15 
16 

17 
18 
19 

20 

1 1 

23 
24 

25 
26 
27 
IH 
29 
30 

-̂ 1 
32 
33 
34 
35 
36 
37 
38 
39 
40 

41 

42 

41 

44 

4? 

46 

47 

48 

49 

_1 5(1 
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9 A Lessor Initials Year 19 

200. GENEKAI. BALANCE ,SH EET—A.VSET SIDE (Concluded) 

l-ine 
No, 

51 
52 
53 
54 

•Account 
(a) 

ITEMS EXCLUDED ABOVE 
The above returns exclude respondent's holdings of its 

own issues of securities as follows; 
(715) Sinking funds 
(716) Capital and other reserve funds 
(703) Special deposits 
(717) Insurance and other funds 

(b) (c) (C) ie) 

REMARKS 

Railiofici Lessor Annual Report R 4 



Iimamiim.2immmmtmmmimmtimtm9i9mm 
i-cs.siir liiitiai.s 'i car 19 

ememmsmwmmit Mm 

REMARKS 

IB 

•m. <;ENKRAr UAJ AN< E SHEET—ASSET SIDE (Concluileil) 

(0 (h) ( i ) (,o (k) L inc 
No. 

s. $ $ S $ $ 

51 

52 

53 

54 

51 

52 

53 

54 

51 

52 

53 

54 1 

51 

52 

53 

54 

Railroad Lessor Annual Rcpon R-4 



1(1 Lessoi liiiiiids IJHR Year 19 ' / b 

S l ; , , « hi-

i l i L i l , d ( . ' , i Itl 

i i i s i n j c l i ,11-

200. tJKNCRAl BALANCK .SIIKK l - l l A B I I ITV SIDK 

lh , - h . i I ' l l i K M i l l - I t " ' t ' - i l , i " ' 

- i , . - p „ i i . I ' l i i e i i i i K t i l l f i . i i i i i - ^ t l i l l 

i,.,:iiunlhiv v,.ln:ijiili-. M-l' IIH' 'i-<i i i
fhr t [|iil,,i 11! s\ Mi-iif. , , l \ , , . , , : ' i : - !,'! K.iitui.ul 1 \inn-iiiii„-, I hi- cnln,-. i(i ll-i', wtwiliilc '-huiilil be 
ciiiMslcnl iviih liitisc ill tlic •,uppoilmjj M he -uies IHI tlte I'lt̂ es iiiilu-ileil Ml conlia enlnes 
heie inilc! >huiil4 tw imli-.̂ iieC i,i raiciiih-s,s 

Line 
No. 

55 
.5f, 
57 
58 
.59 
60 
61 
62 
63 
64 
l l ' ' 

di , 

67 
6S 

09 

70 

71 

72 

73 

74 

.'5 

76 

77 

78 

79 

XO 

HI 

! 82 

I 

86 

87 

88 

89 

90 

91 

92 

93 

94 

95 

96 

9 ' 

98 

911 

100 

iOl 

102 

•\ccouni 
l : i ) 

CUBRENT l.lABILmK:.S 

(7511 1 .oans and notes payable 

752) Trallic. car-service and olher balances—Credit. 

1753) Audited accounts and wages ;)ayable 

1754) Idiscellaneoiis accounts payable 

1755) Inieresi maiured unpaid 

(756) Dividends niatured unpaid 

(75'') Unmaiured interest aeeured 

(75?) Unmaiured dividends deciared . 

('/59) Accrued accounts payable 

|760| l-'edcra, Income taxes aeeured _ 

I -f> 1) (nher laxes accrued 

I ' l i l ) Deferred Income tax credits (p. 55). 

(763) Other current liabilities 

Total cunent liabilities lexdusive of long-term debl due wilhin 

i e y e a r ) — . , - . — n ^ ^ - . - ^ - r : : - . . . • B 

U)Nt;-TK:BM DEBT DUE WtTTUN ONE YEAR 

(764) Etiuipniem obligations and olher debl Ipp. -)8.19. 40. and 41U 

LONG-TERM DEBT DUE AKTEK ONE YEAR 

(765) Funded debt i:.iniaiured 

i''bb) Etitiipmeni o<5iigal'oiis iPP-3S 

(767) Receivers'and I'ruslces securiiies. 

(768> Debt in defauU 

{ 39,40 
(and 41 

(769) Amoums payable to affiliaied companies (pp. 42 and 41). 

Tolal long-icrni dehl -Jiie idler one year — 

RESERVKS 

i'^ ' ' 1 i pension and welfare reserves 

(•̂ 72) Insurance reserves 

(774) Casualty and olher reserves 

Total reserves , m 

Ih) 

OTHER LIABH-ITIKIS ,\N» DEFERRED < REDJTS 

(781) Inieresl in default (p. 40) . 

(782) Other liabilities 

(783) Unamonized premium on long-ierm debl 

ilHi) Olher deferred credits 

''ss) ..sccrued liah liiy—Leased property 

iTStii Accumui'iicd deferred income lax credils (p. 55) . 

l olal other liabililies and deferred credils 

.SHAREHOLDER.S EQUITY 

Cupital slock Il'nr or staled taiuei 

(791) Capital stock issued; 

Common slock (pp. 32 ;uid 311 

Preferred slock Ipp. 12 and 11) 

Total capital slock issued — 

I f l l t .Stock liability lor conversion (pp. 34 and 351. 

1791 i Discount on capital stock _ _ _ _ _ _ _ _ _ _ 

roml capllal slock 

Ciipital Surplus 

I " ' i - l , P;emiums and assesmeiits on capital stock . 

(795) P;iid-in surplus . 

(7961 Olher capital surplus 

Total capilai sutplus —r 

Retained Income 

-Appronriated (7971 Retained income-

• '981 Relained income—-Uiiiippropriaied (pp. 17.A and 17B). 

TotiU retained income — _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 

TRE.VSIRY SUKK 

l79H..'i) Less Treasuiy siock . 

lolai sliareh ilders' equiiv :=:sr=ii- ; 

Tiyt.Al. t l ABILfnES A.ND SH/VREHOLDERS EQUITY . 

_23.000.ilC. 

.2,3_^Q0n.Q£ 

3.526.97! 

(d) 

Railroad Lessor Annuai Report R-4 



Lessor Irutials \ ear |9 

200. (iKNKRAL BAt-ANCE . S H E E T - L I A h M ! fY Mnl —Continued 1 
On p;ige 22. give an absiract of the prosisions of the le;ise hearing 

lespondent's liability lo telmbursc ihc lessee lot inipriHeiiicnis made 
on 1 the le iM-d r.iilio.ul piopctty 11 the leasehold coiilincl contains no such 

on 1 piiuisioiis, sl,lie lh.il 1-1̂ 1 

( f l (h) (i) (j) (k) 
Line 
No, 

S $ S $ $ $ 

•NK 

A l l 
OtI 

^̂̂  n i 

6^ 
ts\ 

64 

66 

6" 6" 

68 

69 

68 

69 
~ ' 

l i ) 

" 1 

l i ) 

" 1 
-7S 

71 

74 
7S 

76 

— 78 

79 

80 

81 

80 

81 

82 

83 

84 

83 

84 

8s 

86 

87 

88 

89 

90 

91 

92 

91 

86 

87 

88 

89 

90 

91 

92 

91 

86 

87 

88 

89 

90 

91 

92 

91 

i 

86 

87 

88 

89 

90 

91 

92 

91 

, 1 

86 

87 

88 

89 

90 

91 

92 

91 

86 

87 

88 

89 

90 

91 

92 

91 

86 

87 

88 

89 

90 

91 

92 

91 

86 

87 

88 

89 

90 

91 

92 

91 

1 94 

j 1 9 s 
T 

9'-

97 
1 

1 
1 i 
i 

-i 
9'-

97 

j 
1 

98 

99 

KX) 

i 
1 1 

98 

99 

KX) 

98 

99 

KX) 

IOI 

102 

IOI 

102 
- 1 • . 1 

IOI 

102 

Railro.id 1,essor Annual Report R-4 
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txssot Inilials Yeai 19 

20tl. (iKNKRAL BALANC K SHKKT—LIABILITY SlUK—Cimtinued 

Line 
No. 

101 

102 

103 

104 

I His 

I 106 
t U)7 
I 

i 

.Account 
(a) 

The ;ibo',c rcitir;is exclude respondent's holdin.'s of its own 
issues as follo-.c; 
(765) I'undcd debt unmatured 
(767) Receivers' and trustees' securities . 

|7fi8) IX'bi in default 
(791) Capllal slock 

St-PPI KMENTARV ITKIVIS 

Amount of inieresl rnaiured unpaid in defauil for as long as 
Wdays; 
.-\niount of interest 

(b) 

.Amount of principal involved 

Investment carried in account No, 732, "Improvements on 

leased property," on the hooks of the lessee with respect 

to respondenl's property 
43,117.79 

ic) id) ie) 

Note; fros ision has not been made for Federal income taxes which may be payable in future years ,is a resuli of deductions during the period 

December 31, 1949, to close of the year of this report for accelerated amortization in excess of recorded depreciation. The amounts by which 

f ederal income taxes have been reduced during the indicated period aggregated , $ 

Lsliniaied accumulated net reduction in Federal income taxes because of accelerated amorti/alion of certain rolling slock since December 

31, 1969, under provisions of Seciion |84 of thc Internal Rescnue Code . $ 

1.slimated accumulated net reduction m l-cdend income taxes because of amortization of certain rights-of-way investment since lecember 

31, 1969, under the provisions of .Section 185 of the Inlernal Revenue Code . ._ $ 

Estimated amounl of liiiurc earnings which can be realised before pa> ing Lederal income ta.xes because of unu.sed and available nel operating 

loss carryover on l.imiiiis' ot the venr following that for which the report is made , , $ 
Show the itmouni ol invesimeni tax credit carryover at year end . $ 

Show amounl of past service pension costs determined by aciuarians at year end $ 

Total pension costs for year: 

Normal costs . $ 

Amoriization of past service costs-

Siatc whether a segregated political lund has been established as provided by the Federal Election Campaign Act of 1971 (18 U,S,C. 

6101. Y E S - , ^ - NO 

NOTKS AND RKMARKS 

Railroad Lc sor Ann; al Repon R-4 
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Lessor Initials 

<f) 

Year 19 

2tH). <;KNERAI. B A L A N C E SHEET—LIABILITY SIDE—Concluded 

(g) (h) 

Railroad Lessor Annual Report R 4 

(k) 
l.ine 
No 

IOI 

102 

103 

104 

105 

106 

107 



14 I.CSSOI I n m i i l LRR Ye.u 19 ^ (. 

.VHI. INCOMK At f O U N r I C R THK YKAR 

1. Show heretinder Ihe Incomt; .Aecounl of each Icssof companv inchided in ihis 
report, enlerin? the 'ames of thc lessor companies in ihe column hciUiiigs l-oi in­
slruclions .-ovcnng i,,,s schedule, sec the ;ext pertaining to Income Aicomns in ihc 
Uniiorm Syslem ot ,-\,;ci>;mls for Railroad Companies. 

.MI contui cniiics hereunder should be indicaied in p,ircnlhcsis. 
V Any uiiijsu.il accruals involving subslanlial .-•mouias included on lines 6 Io 53, 

iiu liisive, shculd I.'e fully explained in a foolnoic. 

Line 

No, 

Item 

la) 
y-h.-j j i t 

(b) ic) (d) (e) 

ORniNAUV ITKVIS $ $ $ 
KA11,W A^ OPERATING INCOMK 

1 i.soil Raiiwas operalinn revenues 

iS^II i*;,iliA;.s iifsernlinM I'Spensr, — 
3 Nel resenue Ironi r,-iitss;i, i.r,. i,liiirts 

4 iSls, R;,i|w;is l;,s Hri-.ruflls ip S4- 350 ^ , 1 
s c^.i.li Itovision list deferred taxes tp. .*si 

350 

6 kiiilsvus tiper.qmiî  ini-ome , (10«Jl») 
RKVI INCXIME 

7 iSOl) Hire ot freight cars and highway revenue fright cquipment-credil bal-

;iis,-e 

8 iStW, Rem [nsm lii,-nmnlives 

9 ,S11S, Rem fr,im piissenper.Irain ,-Ari. 

10 .siMt, Keni frnm fitsnlint^ ei,,iipmenl 

I I 1.SU7I Rent from sv,!rk cquipmeni 

12 I Slim l.sini f„.-it,ii rent in,-,sme 

13 Touit rem int-,sme 

RENTS PAVABLE 

14 i-̂ -lt!t Hue of freighi cars and highsvay revenue freight equtpmem-dehil 

hnl;in,-e 

15 1.S17) Renl for loeomistives 

16 o.lSl Renl for passen^ier-lrain cars 

17 1V.19I Rent foi HoatinB eouipment 

18 I540I Rent for svork eauinmenl 

19 ISJII loim faeihlv rents 

20 Tolal rents pavahle 

21 Net rents llincs I V I U 

22 Nel raiissav oneratinp income llines ft. 21) (1 Clfflf)'^ 
OTPHF.R INCOMi; 

23 |Sli;i Revenues from miscclLinenus iiper.itinns Ip. Ssi 

24 lis})) Income from lease of mad aai equipmeni Ip. SM 371 imoe-
25 ISUII Miscellaneous rent inirorne 

26 (511) Income fro,-ii nonoperating DroDcrtv 

27 tSii) Separalels operated prtiptrties—orofi: 

28 i f i l ) Dividend income Ifrom investments under cmi onlvl 

29 15141 Inlerest income 

30 iM(,| lr,-.-omc froin sinking and other reserve funds 

31 l.st 1 Relcas.• of premiums on funded tlebl 

- ^ 1 i5illl Conlribulions from olher companies 

11 i^ i ; i i Miscellaneous income 

:>4 tli-.iJ.nJ income Ifrom invesimenis under equitv onlvl 

35 l.nCiiilribulei! earnings llossesi 

36 hquitv in earnings llossesi of aililiateil companies flines 14 lsl 

J7 Tola! other inrome 1.00 
38 Tula! income ilines 12. 51, ( 9.-06" 

MISCELI-ANEOLS HFDt'CTIONS FROM INCOME 

39 i s l - i Expenses o( miscellaneous operations D. Sll 

40 i'-l '-.. Ta.ses on misrellaneous oneralinp properiv fo 511 

41 fSJ}> Misceflaneous rents 

42 '-*4-li Miscellaneous tax accniais 

43 i;--lSi ,Sepa,-iilciv oocratcd ivroDerties—loss 

M ifiiili Maintenanci-- of invcslmenl organizaUon 

,,s i . f ' i l ' Incoine iriniferrtd lo olhcr -.-ompanies 

46 iss'o Miseellaneous income charges f471."50' 
47 lota! misceltatieoiis ileiIu,:tton, (4711W 
48 Incom,: .-''..ilah'e for li.xcd charics llines Vl. 47) f480r5fr 

„ , . i 
Railroad Lessor Annual Repori R-4 
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.300. INt tSML ACCOI NT K I H I H( VLAR -Continued 
I mc 2H 111, ludes iK divid-nds ftoni invcstnu-nls .icciuinud for under the 

nir.'ti,.id I,,,,K; .14 mc!,i,i tuni -loidcnds .u-.oiniicd f,-,r undei Ihe equiiy iiiclh-
I mc i ; in>lud,;s il;c uiid.sioimicd ciiiiiiigs Itom Insesimenis :iccinmied for 

(f) 

undei ihc cqiiily nielhost. I ini l l , it-presenls ihc eainings (lossesi of 
panies acenunied foi undci th.' C,|;J:;, .iictliod I iocs i-t un,! 's sh, ul 
only once in ihe loud on Ime 37. 

<K) (h) 

• 

0) fi) 

Ril! Snnii.il Keport K-4 

I ine 
•No 

S 

9 

10 

l l 

12 

13 

14 

15 

16 

17 

18 

19 

20 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

l-i 

35 

36 

il 

iH 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 
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300. INCOMK ACCOUNT FOR THt: YKAR—Contiiiisied 

Line 
No. 

Item 
Sehed 

ule 

49 

.5!) 

51 

52 

54 
55 

id 

i l 

58 

63 

's4 

65 

66 

67 

68 

69 

VTWllxCHAIlCtS 

{Si2) Renl ;,ii leased toads and equipment ipp. SS and .SSII 

I.S4S) Inicifel on lunded debi: 

la, I iveO interest rol in default 

fh) Inieresl m dcfliutt ™ 

i M^l Inlerevi iln unfunded debl 

A,ii, .: -:.'.iiion of discounl on funded debl _ 

loLi! nvtd chaiges ^— 

Income iiflcr tixcd charges (lines 4*, .Sll 

OTHEK >̂l,̂ tJC•̂ ô s 
lS4<j) Inlerest on funded debt:, 

(Cl rofciogeiit inteiest , 

tSSSl l.;nuiiial oi inlrequerl (leniii-Nel-(Dcbi|i t redi i ' 

lii.-oiiie llossi Ir-.i'ti continuing operalions (Imcs S.S-.S;'1_ 

DISi C'NTINl ED OPE RATIONS 

iStsOl Incomt llosil from 'iperalions ot disconiinued segments* _ 

disposal of disi.;,niinucd segmentj* 

Toul income ll'-iss from dii,;ontinued operations llines .S9. 601. 

Income (loss) bs-f,,re cxiraordina,'y items (lines 58. 611—. 

EXTR,*ORDINARV ITE,MS AND ,U:COUN'nNG CHANCES 

(-S70) Extraordinary ileini-Nei-tDebill ciedil (p. 58) . 

ISSa)) liKumc [axes cn eilraordinary itenis-tyebil (crediti Ip. 581— 

i t l l ) Provision lor deferred taxes - bxtrvordinary items 

Toul exjinsortliniry ilenis (lines til-A^).— 

tSl2i I-uiiiLlaiive eflecl of cnanges la accounling principles' 

lotai extraordinary nems and accounling changcs-IDebit) 

cfcili! i;,,its .',f),(,7l 

Ncl income (loss- :ransferred lo Retained Income-

C'nappropriaicd (:;,-,ej f,;,ftti | 

' I ess applicable mcdme taxes ot: 

S-Ss I'tiusual or infrequent ilems Net iDebil) credit , 

SriO ltu;,iine (lossl fr ..,n operations of discsinliiiued segments 

Shi iiAiit (lossl c -posal , , l dMconlinucd segnienli 

,„^ ,̂}^ ^'"'""ill'iy,^! ^11^'' III , h,in^is m accounimg print iples . 

383 

(b) (c) (tl) 

-C4a.Q^ .̂ 

(e) 

INCOME ACCOUNT FOR THE YEAR - EXPLANATORY NOTES 

Deductions because of acccl i , Ued amoni/au-n .,f ..-lergen.:)- Jacililies m excess of recorded depreciatwn resulted in reduction ot Federal income luxes foi the yeu ot this ra the 

amount of $ . 

111 Iclicale meihod elecied bv .arrier, as provided in the R,'vcnue ,\ct ui i l l l , to accouni fot the invtstinem tax ciedrt, 

n, .M -thri.iigh „ llcferral ' 

1 ,•> l( f , V. .,i„ .,i|,h ,T,cihixl »as e'ecii-.l. inilM .le ne! decrease tor increase) in tax accnul because of invesimeni lax credit 

I I ! .;cl-,-i!.,i mtilH.i 

li*cjct ,,niouni ,if 

i-lecicd iniJicaie amounl of invcslmenl tax ctedi-i uUlized as a reduction of ux liability for currenl year _ 

ni scar s msesimeni lax credil applied 10 reduction of lax llabillly but deferred for accounling purposes. 

B;dai>.e of .urrenl sear s msesimeni tax credil used lo reduce currenl year's tax accrual 

•Sii amoum of prior years' 'Jefe'red ii, estmeni tix credits being amor'ijed and used 10 reduce cur-em year's tax accrual. 

Toiai deer,- •: ' ,:3l's lax ac.Tual resutliagfrom u,se of inves|,T>enl lax ir,,-dil< 

Sh' * 1, .csmienl U . crcilti cjrrsover Jl year end . 

$_ 
$_ 
S (. 
$_ 
$_ 
$_ 

NOTRS AND REMARKS 

R.iilroad Lessor Annual Report R-4 
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.300. INCOME ACCOWNT FOR TliOC YEAR—ConchidwJ 

(0 (8) Ol) (i) 0̂  hit) 

$ s $ $ [$ '•"'• 

-

Lilte 
No. 

49 

50 
51 
.52 
53 
54 
55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

NOTES A.ND REMARKS 

• 

Railroad I essor Anntuil Keport R-4 
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305.RETA1NE1) INCOME- UNAPPROI RIATED 
1. •fiiti'.*' hereunder the Ret'ined Income of each lessor company in­

cluded lil 'ilis repert, enteiing the n,inics csf the lessor companies m the 
c,)l;inin hei-dlnes. For instiucion', co'icring this sciiedule, see text per-
' :i , i;:c Ic Retained Income Accotints ut ttte U-'iform System of Accounts 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 
18 

for Railroad Companies, 
2. All civntra entries hereunder should be indicaled in p.ncnlhcscs 
3. Indicate under "Remarks " Ihc amounl of assigned l ederal inci.nic 

tax consequences, ii.ccounis 606 and 616, 

L i u t 

isin 

Item 
(a) 

Unapproptiate ((f.ain.'il iticome ;; i .uid î quity in undis­

tributed <;arn: Igs flosses) of affiliated comp;mies (2) at 

beginning of; ••iir" 

;6Ul,5) Iirior pern- adji t iniciii. lo be{',inning retained in 

CREDITS 

(602) Ciedit balance transferred from incom;; (pp, 16 and 17) 1 300 

1606) Other ciedits to retained inconr? (p, i ^ | 396 

(622) Appropriations released . 

TotaL 

DEBITS 

(612| Debit balance iransferred from income (pp. I t and 17), 

(616) Other debits to retained income (p, .58) 

(620) Appropriation for sinking and other reserve funds. 

(621) Appropriations for other purposes 

(623) Dividends (pp, 52 a.nd 53) 

Total 

Net increase (decroase) during year*. 

Unappropriated retained income (1) and equity in un­

distributed earnings (losses) of affiliated conpanies (2) 

at end of year* 

Balance from line 13(2)*-

Total unappropriated retained income and equity in 
undistributed earnings (losses) of atfiliated companies 
at end of vear* 

Remarks 

,'\niount of assigned Federal income tax consequences; 

.Account 606 

Account 616 

300 

396 

.308 

(b) 

(1) 

4,007.47 

(2) 

f480.501: 

i48075M 

3,526.97 

(c) 

( I ) (2) 

X X X X X 

X X X X X 

X X X X X 

X X X X X 

'.-Smount in parentheses indicates debit balance. 

NOTES AND REMARKS 

R;jdroad Lessor Annual Report R-4 
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.305. RETAINED INv OME t NALrROPRIATEf -Conduded 
4, Segregate in column (2) all amounts applicable to the cqui'v ,n un­

distributed earnings (losses) of affiliated companies based on thf equity 
method of ac^o' ii i •((• 

5, Line 3 (me 7 if debit balancel, column (2), shocld agree win line 36, 

st lied ; M)(\ IT"; ' tal of columns dfiind (2), lines 3and 7, should agree 
vvith lmc 11,: s,;l.'sill'.-:-VOO, 

6, Incltiuf in coiuinn (1) only amounts tpplicable to Retained Income 
exc/usive of ,i y amoiints inciuded in column (2) 

O'i) 
(1) (2) (1) (2) 

x x x x 

X X X X X 

X X X X X 

X X X X X 

(f) 

(1) (2) 
in) 

(1) 

X X X X X 

X X X X X 

- i l l 

X X X H X 

X X X X X 

X X X X X 

X X X X X 

X X X X X 

X X X X X 

NCiTES AND RE.MARKS 

K.iilri,,td i.cssiii .Anmial Kop,!n R-4 

X X X X 

X X X X X 

X X X X X 

X x x x x 

Line 
No. 

8 

9 

10 

11 

12 

13 

14 

15 

16 
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I-or Olhcr ihan cnmpciis.innj! b.ihoices, slate sep.ir.ili'l', c u h lu-m ,,| s 111,001) i,i in,,ie icIIci t c l :ii .u i .-nni -n i . \ . nil ,!.-; 
he yeai l l -nis nl less than >llMHi.» may he coniL.md m ., '•niiiii c m s and nesctiheil as -Mino i items less ihan Z t l . t l ' 

;ialances, si.uc scpai,iicl> ihc i i i i , i l ainouiiis held , , i i i,efi,ilt , , i icspmuteni and held i ; i behalf id ni luis 

chi iiiiic :iii -si'K I \ i Dti'osns 

1. Ille 
Nil, 

Purpose of deposit 

(a) 

l!.ii,iiicc ; i , cl . 

<,f ,c,u 

8 

9 

10 

I I 

i : 

13 

f4 

f 5 

16 

17 

18 

19 

20 

-21 -

n'eresi special dcposiis: 

i 'liial 

Dividend special depusii 

Miscel lanci is spcci.il ,fcp,,sii 

Tmal 

C.'iiiiipciis,i;inj', lialaiiccs legally reslriclcd 

Held ,,n bch,ill ,it ic:-pi,i doni 

Held on behali nl ,,incis . 

_la-ila.L 

Kjilr.'.ui I ,'ss.,r :\niiij,i| K,,.,,,,,, H i 



Lessor \iin\iih \ C i i r W 

. si'dlJls ' l l . •Ko.ut ..IUl .'qiniMu-nl iir.i |)i , 
i . iSMflClf Hi . K C . ' l d . t l l . f ^- i i lh llis I (HK. . ! | l i 

't.inu-- i l l llu- ^, r i j ' , , ; in • n'> l i v LOI-

. lif.iJt ' Vt-s. < . - \ l f t l s ( , i | i s , ; 

Ill link bsith Ihc vli'iMc- . (. ; ' i -
HI,lli anil Cvjuipnitdl ,i;.vo(iiUs -til ,o]jiJ--!iii(,'i'.is .ii 'piic.i 

1 I vi l l -[ ' f t ' tMs i,,!,;r.i;f:i,'n|v tr, I ' ! , ' . . . s- . p c t i l H U i l . - i I m liCU l ines ,1(1.) v M V M M s l C '•'.• , ' ' . l ' i " 
V \ , - I I I M ' K i iXt i l ••h.Hitti K ' t v [ i l , , i i H - d N c i v i , . . - , , . • , - ' .': 

vK -iils !\M (••iv.iH-n\ K-trviti Ml -.I'-iiVi-'''-, ii\.7s-
, minis 

11 i l i j i i i !^ ; li . • (tU,,.f s h.iivi- • - I : " .»«• 1 s' - , - 1'.;. 
• U'tnJ foi ir;i-'is,-, ' , - , , • • ^i.tu- irt ,i f,H,:n.'rc- Ihc a-M. {,.. .:Ui' < .i/c-i. iinJ oflr-'f d i -U '^ 
SsUls ll 'Aiil I.i-.n;!!. 

Account 

: fn; I : inspii i l . i l ioi i [nirposcs 

nl':,,r t'i'Sii 111 vs.i's r\j' 'cn'.iilu:t's 

. - . l - ' . . iilUi MthA.lV-s 

f l l u i i H - l ' l •stlC- , .m t l ^ , ^ l i \ ^ . • t l ^ 

'I \'>-,ittji.l sn . i tunc . 

1II 

itUhiiiis 

2 \s.ili-hoUs.i^'S__ 

12' •tUn.'V.'s 

b i Hi y t u t ^ C v . _ 

1 ' l l . l . - l m i t l , l l 

. i ; i , i n -.-v siCH 

„ ' f i U - i l i . . ' k < -

I [ i | ; ; ( i l ^ . 

I'sflU -• •sS -.Il-'ITIN^ 

M . t i i c o i i ' . M i u i - ; i . r t - s , ^ 

V ..';- I f l ,11 , h l l l f - i 

s.tv vl lL.N t . i u K 

iivi;si o'. t m t n^^—Cons^I\l^:1 ll'lll _ 

c x p c n J i t u t c s - H t a d 

FM.i^ l i i n c i >• 

I T ' - i ' * ' n i i i c h t n e r > _ 

4 I 

4 : . ! 1̂  

M I 
J4 '• 

M) , ' 

47 I , 
4.S 1 
i l i 

i 

Si) I 

••'. .A iCM-'iiiic I ' l iutpiiicn' . 

• iHn^ tixi-tiprnvnt , 

t'uLipi'n-ni 

'.i'.-ei,ijipmcnl_ 

;. --!i]'liire for ctjuipmenl-. 

. inv ,!ion l.-\pt.•^^c^ 

i - l l v r f s i d ( K : l ' . •'. 1 

' nher evpf , i , , . . . . 

i i l U l i . 

^fruuhoii work in progit s 

;"^ii loU|l.i 

(irtisv cKiiycs Juitn^ Nt;i t-haryc Jurui^; 

h~ 

:;ioss I \i.\:\i<:: .iurtnj; Ncl \'hi'ij:c% durinp 

yc.'.i 

j . i d and equiimicm .icci'unls. includmi; i t e o u n l No !s<l, "Dl l ie r elemenls nf mscMmcnIs, ' adiuslnienis u l i i ch sieie made pursuanl lu the C'minissinn s mdei , dmcJ Spti, I , l i t , . ' 

Railroad Lessor Annual Report R-4 
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4, If tlm in;' :hi '<-,i; (".*pfr(\ was .tt timrcit frtmi Mtnte i>tl)fi o'Cipanv • t;ii'.- m ii ftmiii.itc ilx-
name of the i.i"fip'ii'* . 'tn* nutcafio .i-.>|im(-il. .iinl ihc ii.tie nf ai muMlU'fi. / I M I U K'rmuii ant! '.in-
tiosi it( ihe propeil'- f > ilu" tc\pttn*td-t .MMS furmsh a MatrnH.'ti' -•'̂ f i ^ i .inioui'.t mciiulfu in f.ic !t 
pritriiiiv attriiii':' if p:( *.<-n(in̂  -siich pui;>fi(v .mjiufv..!, irfenina lf><" culitn*:! <>r ..'tiliinifis m 
w.h!t-'ll thf (MilfiirN .ipfvar. 

*!. Noifs fflirnn.^ lo enlrics in ihis -ichedule should he shown on pnge 22 
6. Roport of) y-m: V'̂  amounis noi includable in the primary ni.ni :i».̂ :oiJn(s Tlie items M.pifrtcd 

• \ i t i , '•hoiiM hncllv Klenniiosi ;i nl <• > jM:.inc.! ,n a dviittioit- on .vijjf 
this line ii'iK unde sp, 't,-],-.', , ir, ui^'sLai^i •.. .r,ii:i!Iv aM/ i ;:.'J'iiivMiip, '̂  
sin', f,>i !• sci-p.itMis tt» pt-s., ; li-^-,- . ,n,n!n-.;. kt ' lm i , , i.- it' ••lis.-)', aiifo 
1'̂  .'laifim?: ihc ,miot;nts ii.-p-'>Ht'ii Ki.'spumli-'ils imisi fn-i ni.ikc ,iis.': 
sixth Of colinnn ht'adlfigs wilhoul Npcc :'"i..' .iiiltun iK !((iif ifti- < '.imfiir.s;, 

(uiiiM tv ffpoiliul iiii 
iiifd fruDi ih., I 'iimmis 

vhatijii-'s In the pnnictl 

I ,r,,.- I Iiaiiic-. d i lnnr 
scat 

l h l 

Nel chiirges during 
>ear 

( l i 

t"iri>ss chiirites durinu 
year 

1)1 

N' 1 chiirites during 
vear 

i l l l 

(ipiss eliiirjies ilurtnp 
scar 

III 

Net charges ilimfiu 
\ti:v. 

(m) 

I ir,,ss I harges during 
st-ai 

m l 

NCI s.•^^argt•^ i.lnnnp 
\c:\f 

to) 

1 ilK-
N, , 

$ $ $ $ $ $ 
1 

s 

^ 
4 

S 

f , 

) H 

9 
.. 1(1 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 
S-s 

23 

24 

;;i5 

t 26 

i 28 

19 

.30 

31 
—— i ; 

.L3 

i 34 

35 

36 

37 

IH 

39 

40 

41 

42 

4 s 

j 
44 

j 
45 

——— 4(1 

4'̂  
1 

„- L -1,S 

1 ^ \ 49 
1 1 

• —• 
S) 

1 Sf 
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112. PROPRUrTARY a)MPANIE.S 

Give particulars called for regarding each inactive proprietary corpora­
tion of the lessor companies included in this report (i.e.. one a//of whose 
outstanding stocks or obligations are held bv or for the respondent with­
out any accounting to the said proprietary corporation). It may also in­

clude such line when the actual title to .all of the outstanding stocks or ob 
hgations rests in a corporation controlled oy or controlling the respond­
ent; bnr in the case of any such inclusion, the facts of the relatinn to thc 
respondent of the corporation holding tht securities should be fully set 

Line 
No. 

Item 
(a) (b) (d) (e) 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

Mileage owned: Road 

Second and additional main tracks. 

Passing tracks, cross-overs, and turn-outs. 

Way switching ttacks 

Yard switching tracks 

Road and equipment property: Road. 

Equipment 

General expenditures 

Other property accounts*. 

Tolal (aecr unt 731) 

Improvements on leased property: Road. 

Equipment 

General expenditures 

Total (account 732) 

Depreciation and amortization (accounts 735. 736. 

and 785) 

Funded debt unmatured (account 765) 

Long-term debt in default (account 768) 

.Amounts payable to affiliated companies (accouni 
769^ I 

Capital stock (account 791). 

'Includes Accouni Nŝ s. 80. "Other elemcnis ol investment." und 10, "Conslfuclion uiork m progres-

Railroad Litssol Annual Report R-4 
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212. PROPRIETARY COMPANIE.S~t-oncloded 

forth in 3 footnoti:, The separation of accounts 731 »nd 732 into "Road," 
"Equipment," and "Oeneral expenditures" iihould be estimaled, if not 
actually shown on respondent's books. Assign to "Genera! Expendi­
tures" only such amounis as are not included in "Road" or "Equip­

ment." Enter brief designation of tfie several proprietary companies at 
the heads of their respective columns snd state in footnotes the names of 
the lessor companies that control them. 

(f) (h) (i) (j) (k) 
Line 
No. 

1 

2 

3 

4 
5 

6 
7 
8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

Iff, 

19 
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NOTES AND REM ARK.S Rf- <; ARDINti RETliRN.S IN .SCTODULE NO. 211 ON PAGE.S IH AND 19 

\B.STRACT OE THE PROV I.SIONS OF THK LEASE BE \RIN<; ON RFJsPONDENT S 1,1 ABILITY TO REIMBLRSE THE LE.SSEK H)R 
IMPROVEMENTS MADE ON THE LE ASED RAILROAD PROPERTY 

iSee inslruclinas nn page 111 

Rnilroad Lessor .Annual Repon V -4 
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<;ENERAI INSTRl't TIONS ( I^NrKRNlNt; RETI RNS IN .S< HEOl LE.S 217 AND 218 

1. Schedules 2', ar,d 2IX shouid pive paiticulars of sl'.-cks londs, other secured obligalions, unsecured notes, and inveslment advances of 
affiliated companies and olhcr investments held by the Icssi . compan • ; included in this report at the close of thc vear specificall'y .is invesi­
rnents. Including the obl'.-.alions of a Stale or local gove.nment, or of , "i individual, so held; investments made, disposed tsf, or svrine'i ',losvr, 
during the vear, a.id dividends and interest credited lo income. They should esclude securities issued or ,issiimed hy respondents, K'oi definilion 
of affiliated conp anies. see thc rules governing account No, ''21. "Investments in affiliated companies. " in the L'niform System of Accounts for 
Railroad Comp.i.iic . 

2. These invesirnents should be suMivided to show the iniok value pledged, unpledged, and held in fund accounls. Under "pledged' include 
the book vale of securities recorded in accounts Nos. 721, "Investmenis in affiliated companies." and 722. "Other investments." which arc 
depsisited vsith some pledgee or other trustee, or held subject to thc lien tf a chattel mortgage, tsr subject to anv other restr;ction or condition 
which makes them unavailable for general corporate purposes, "L'npledged" should include all securities held by or for the respondent free 
from any lien or restriction, recorded in the accounls mentioned above Under "In sinking, insurance, and other funds" include the book value 
of securities recorded in accounts Nos, 715. "Sinking funds": 716. "Capital and other reserve funds"; and 717. "Insurance and olher funds " 

3. For eneh lessor company, lis!t,the investments in the following oic'er înd show ,i tola' for i-ach group and each ciass of investments hy ac­
counts in numerical order, 

(A) .Stocks: 
(1) Carriers—active, 
(2S C'arriers—inactive, 
(3) Noncarriers—active, 
(4) Noncarriers—inactive, 

(B) Bonds (Including li,S, Government btsnds): 
K'l Other secured obligalions: 
(D) Unsecured notes: 
(E) Investment advances: 
4. Thc suhcl.issificalion of classes (B), (C), (D). and (E) should be the same as lhal provided for class (A), 
5. Thc kinds of industts represented by respondent's investments in the securities of other companies should be shown by svmbol opposite 

the namtis of the issuing corporations, the symbols and industrial classifications lo be as follows: 

Symbol Kind of Industry 

I . .^griculturc. forestry, and fisheries. 
I I . Mining. 
I I I . ('onslruction. 
IV Manufacturing. 
V Wholesale and retail trade. 
VI. Finance, insurance, and real estate, 
VUL Transportation, communications, and other public utilities. 
V l i l , Services, 
IX, Gocernment, 
X, Another, 

6. By carriers, as the term is here used, is meant companies owning or operating railroads. Facilities auxiliary thereto such as bndgi's. fcvnes. 
union depots and other tcrn'in.il f.-icilities. steeping cars, parlor cars, dinini: cars, freight cars, express service and facilities, electric railways, 
highway motor vehicles, ste imbonis :in(l olher marine irans'.iorialion equipment, pipe lines (other than those for transportation of water',, and 
other instrumentalities devoted to the transportation of persons or propeny for hire. Telegraph and telephone companies :ire not meant to be 
included. 

7. Noncarrier companies should, for the purposes of these '.chedulcs. includi telephone companies, telegraph companies, mining compa­
nies, manufacturing companies, hold companies, etc. Purely 'holding companies' arc to be cf-issed as nonc'irrier companies, even ihou.ch ih? 
sec! rities held by such companies ,irc hirgely sir entirely those issued or assumed by cirriers. 

H. 3v an active corporation is incini one which maintains an org'-inizatitm ftsr tsperaiing propertv or administering its financial affairs. ,\n in­
active corporation is one which h.-is been prnclicallv absorbed in a controlling corporalion. and which neither operates property nor administers 
ils financial affairs: if it maintniiis an orBani.'ntion it docs so onl, for Ihe purpose of complying wilh legal requirements and ninini.iininp title lo 
property or franchises. 
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217. IN-VESTMENI^ IN \FFIUAI*KD COMPANIES 

Give paiitciilai'' of invesimenis m stocks, Ninds, (tihcr vecured c>hlig;ittcns. unsecured ruites. tionv given on pane 2}. .h-.sifving fhe ln^csllr!enI^ b'' .nenns of letter*, figre*.. anti '.\mboh in 
and in*e^tfnent .tdvanee* of o(imn;it^ies affiliaied *ifh rf>.pondeni. include'l in acctninfi Nos. 715. vt^timms in). IhK mut ic! 
• •' ' imi othc! rt rsc lumis " \. 'InveMments m affiiia'ed comps- In^iieaie hy means .»( f n arbitnirv mark m <:otumn M) the iiMi»;itKiri m support of which anv 

^|('o securitv i> pledged. nHinfUigrd. or t>therwisc encumbered. f;i\-ing names .ind olhcr impt,iriani piir-
, nr compiiav m ihe IXKIV ,if (l>c st,hedulf and gtve. thereunder. ticul.irsof suchobtigations in fvHMnotes 

\ i ! Its iiv. t:si nit ( J , ii, .iihiLt'cJ compiiiiKs hefotc tisiing th<»se of a second lessor. TKesc Give totals for each class .md for each sulvlass. and :»Rraru) Kitr.i for each accmmt 
Hiki hc 'isted ;n the ordci m w.hit:h they appeaf on the halance sheet. t^ntncs in column' MishtHild show date of m;(turit> of Kim. . an.1 iMher cvide ices of tndehted-

, . in thiv schedule should K' miO' in :tccorditncc with the definitions and jiencral instruc- nê s In case ohiiiaiions of the same desiftnanon mattirr sen;,Hv iSe dale m ctilumn fd)may he 

Line 
No 

1 ..\c-
count 
No. 
'C') 

Class 
' No. 

(b) 

Kind of 
industry 

(c) 

Name of issuing company and descriptiori of security 
held, also lien reference, if any 

(d) 

Extent of 
control 

(e) 

IKVF.STMKNTS .VT CIOSK (» ' VEAK 

Line 
No 

1 ..\c-
count 
No. 
'C') 

Class 
' No. 

(b) 

Kind of 
industry 

(c) 

Name of issuing company and descriptiori of security 
held, also lien reference, if any 

(d) 

Extent of 
control 

(e) 

"WHVK VU tv .'iT \ \ t f t l S T • 
HKt n vT< i.t)St:i)f >I-;AR Line 

No 

1 ..\c-
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No. 
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' No. 

(b) 

Kind of 
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(c) 

Name of issuing company and descriptiori of security 
held, also lien reference, if any 

(d) 

Extent of 
control 
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(f) 
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j 
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2:7. INVESTMENTS IN AFFILIATED COMPANSES^ontimiwJ 

reported ,is •Seriiilf\ M ' _ " m-'iking rnmes m tht-; column, ahhre vml ions ip com.ticn 
use in Mandarfimnciai p\iWic.moil's m»y hc dscsl whcTf tw- csv̂ n s sni ;«.COUEH of limited space 

If any of ihc compiinies mcluded m ĥ̂ ^ svhedute .in: controlled hv r(•̂ pondcn^ thc petcent of 
s.s>nt.nl should tx: jttsen in column (cl In case company liMed is controlled t̂ ihc. th;in ihrough 
actu.il ownership t-i vcv-uriiics. ni\e p.iriiculni s in a f(«>Hioie In cases t»f |o>nt cofittot ^i\c narr.-s 
of othc cuiit*- ,in.i p.iriiL-iilars nf control. 

If :.n\ ..I'V reported iire pledged, give piirticulars in ;i fiMXnoie 
f'.inuiiLirv nf ii-.vcsiiiient'. m;ide. disposed of. oi written down durinji the vear should he ptvfti 

I .ind tf the ct-M s'f .inv investnient made duting the year differs from thc 
tied Ol csi'unMi (Jl i-spl.iin ihc matte- m a f'.v'n^ne Rs ' co'.i is meant thc con-
mmns .utirticd mtefcst 01 1 

iO I o ' 1111 . 

txvk ' ;tkv-
sidcr;iiior ,̂1 .'.'n mmns .K crued mtefcst oi dlV^de^d^ mi iuded Iherein. If ihe ss^nsideraiistn given 
or recfivcd '* SMC'I irvrMmf nts \*.tv othe. lhan cash, de^crihc "he transiKtior. in a fooitKHe Iden-
(ify i)lli?n:v' in voltmtii which -cpicven! .t reduciion in the lMK»k v.ilue of ^Ciirilic- hy symho! 
,i/<tl i;i -e ' ,p',! r >planiiiHin m .1 fo*.>tnoic in eacfi ca'C 

1 hi'. M ri^d' k- should ov>i [luhLic securities issued 01 assumed hy resptirKl* m 

t w KSTSIKVTS ST t'l.OSF, W YliAR 

BvHik value III 
•nvestmenis m.iilc 

-'jring yciir 

III 

i.NVE.STVIFNTS W SPtWFD OF OR WHnTFN TIOWN 
l>li|(!?v; YFAR 

l>iV iSKNnS t w IVK S tt £ >T 
01IRI!«: YEAR 

B ( K l K \ A l . l ' K I ) t \ M O l ' M HFLO ATfU)SK DF VEAU BvHik value III 
•nvestmenis m.iilc 

-'jring yciir 

III 

i.NVE.STVIFNTS W SPtWFD OF OR WHnTFN TIOWN 
l>li|(!?v; YFAR 

l>iV iSKNnS t w IVK S tt £ >T 
01IRI!«: YEAR 

In Ninkmg. incuriince. 
iiml olher (umĴ  

Ibl 
Tolal IxMik v; tuc 

l i l 

BvHik value III 
•nvestmenis m.iilc 

-'jring yciir 

III 
lk>iil vulue 

Ik l 
Selling price 

III 
faille 
i m l 

AitiiHint creijiicti in 
inctime 

m1 

$ $ $ $ $ % $ 

— i 

1 

i 

1 
1 
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) 

i 1 

, . . . 1 

1 i 

1 1 

'— '—• i 1 
1 

. . . . , „ _ , , . . 

j ^ — . — — , 

i 1 _ - _ 

l.ine 
N i l 
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217. INVESTMKNTS JN APf lL!ATKD ( O M P SNSKS—t outinucil 

I W F s T S l F v r s A1 < l l lSK O F Y FAR 

i R(K>iS V \ l I K tit VMOt'N t H F I O *T f t f>SF IW V F VR 

I.me 
Nil. 

Ac­
cou'C. 
Mo. 

lal 

'.^^s^ 
No 

, I b l 

Kind o l 
iniliistiv 

ICl 

N.ilne i , | isMiinjicomp,-in\ iinil ilcsi nplion o l se . ' i i i i l i 
helil, iiNii tien teferrnce, t l ,in\ 

u l l 

F.xli'nl o l 
conuol 

tcl 

Pifdged 

; i i 

I 'npte.ipeil 

ipi 
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% $ $ 
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'X 
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60 

61 
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94 

95 
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iill 
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105 Total 
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i n . INVESTMENTS IN A i m i A T t i ) COMPANIES-Cooctadtd 

nS-VTSTMeNTS AT CtXJSK OF VFAR iNv?STM»frs ntsKiftKn OF ctm wRrrTEN oow: DlVttWNtW OK IfrttHUEST 

l » O K VALUE Ol AMOUNT tHHIt AT CXOSE Of YFjAR 
Book value of 

investments made 
during year 

0) 

DllUllMt; VEAB tXHtllK; YKAtt 

In sinking, 
insurance, and 

other funds 
(h) 

Total book value 

(i) 

Book value of 
investments made 

during year 

0) 

Book value 

(k) 

Selling price 

0) 

Rate 

(m) 

Amount credited to 
income 

(D) 

Line 
No, 

S $ $ i $ I'c $ 
51 

52 

- J w 
54 

55 
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57 
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63 
1 - 1 — " 64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 
77 

78 

79 

80 

81 

82 

83 
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i 10̂4 
i ,X X 105 
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2I«. OTHKR INVKSTMKNTS 

•,sci,iii,-;i 1 ( 'ne partu iil.ii'. nf mvc-tments m sN'̂ . V' i-'Xii.!' .-tJici srt nn-I til,)i[i,iin-ii-. 
ii.>li. .iLitl invcstnir'il iHlvan '̂ii-N tif al! t (itpi*i;iNi'tii nilifi ih.m .iftili.fifil i .^nip.iiin-', iiii lutinl m 
a u i-i.t'N Nil'. 7t \ • Siiikinj? funils". 7 jf,, '( itpii.,i ,,,i,f olhTi ffsci vc (tiruts" , 7_':. ' ()ih<.'i invfM 
men'- snij 7 p . • l.TSiiraniC ir-nl nihrr fuiiJ* ' ln\ ' • IniC'ir. iiivliulc.l tn ai.i."iiii; N(>'. 7iS_ 7'(i, 
and " I" h'.'!(t IT. itiisU-cs m Uoi o! <..t7) (U'p<>si;-, i».'ijt(ir';(l utidrr ihr (JIA 11nin '̂ insfnifticni ^̂ lr In hf 
et.i 'ilii-r^i i t , tut ihl'-. sihc'iJulc 

? ) r'.c: ihc Ditint- ('f .1 fepofl int i lessoi cumpan) in thc t>Kf> of ihc schetiule ..nd ^ive, rhprt'tiii 
tlct r:iriicu*;irs nf lU oXhcr i n v f ^ u n c n u Vx-fcrt- listing rhuse oi a <.ct.tin(i )cssoi \hese miitnis 
should hc tislL'd in the orJcr in which ihcy appeal on ihe balance shcel 

( f 111! ICS i n i r i i ^ M 

•.mji tiii"s cn l'l! p,l^ 
III l'l Itidin'- T.ti I . i 'fii 
I t tm 

4 IIMIU'^IIC h> inc .in , i-

sct t iniv i-- picilpcd, n-f MJ.- U •.-ihci' 
iRiihir^ of sut h i>H!i|;niiiiris HI f . lulni 'fcs 

^ (nv t Int.lis fo i CK'h chiSs ]ini) for 

viiinili* I v niacic m .is 
! -'-Sli '1111^ f h e l i n , ^ I l ; • 
• ' f i ' . ' s iTi t : S I I I ' t'll's ;,iivl t i m r . I 

•, III t oliinin l i i l '.)}f nhlig.tlitH, ill s<i( p.-.rl t l! '5 Inch any 
f ciu iinitx'it'i.! • ; i \ i i i j ' namt's -in.t nifit i imp-.irlitni par-

id .1 p . i i k l Iotal f i l l c.-s \ i .! 

- - - *- — -'— - — . —~ ,—. I^^'^:sTMv^TS AT t lxtst: o t W A R 

Ac­
count 
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No, 

Kind of 
indusliy 

H<X)K VAI tip. fH' AMOUNT HEI D AT ( U)St: Ot Vt.AR 
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Ac­
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Class 
No, 

Kind of 
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1 1 

12 

11 

14 

15 

16 

17 

18 

17 

18 

19 -
20 

1 

21 

22 

23 

24 

25 

26 

27 

2X 

29 

10 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

.48 

49 

i 9 „ Tota l 

Railroad Lessor Annual Report R-4 



l.essor Initial', Yeai 19 

218. OrHKR INVKSTMKNTS—C oncludfd 

ft f-nliir 
ciJncs-- 'n (• 

colimin (t!'l should vhius d,nf of fUnUmu n! l̂ >ii<ts .tii'i ' 
iil!i> ;̂a(n*ps , if ihf s. MIC tit l̂J.•n.1I(M^ nialU'C sfi i.iUy l*"-

rcp.iiK'd ,i ' . sriiailv i ' ' . tti I ' - i . ^ •• in m t̂kmn fnIlH'^ m (fll'-I "''"'"1 

mon O'l in M indard hnaru ial pu(>lu .iiions miiv he u-ved whclc iici ( '•ŝ irv on » 

ol imlrb! 
• H))IV..)\ hr 

>. i.iiu>iis in com 

1 ouni tif liriiilfd 

space 
7 Utios plrdtf*'*' i ^ ^ ' ' parlieularv in fiHXfiolf 

K f'.iiiK ni.irs o( inveMinrnl•. m.idr tlispusrd of, or written tlovt n during (lie ycHf SihttuUt ^ gtv 
rn fn t ohnims hMi* i). i, in^ In vo If ihr i, osv ot mvcMmri,l niat̂ p dot njl ihr yra; dii^trs from 
thc Umk \alnr rrportdt in colunin (il. rxpl;i n ittr iiTiillci m ;t footti -t | l \ 'Vt-st" is rnf.m; !!ic 
tonsitlfr;iii.>!i ffisrn mmiiv accnirtf iiitcirM divitl'-nd im imVd lh .nn II thf , •iiMdi-i,.iion 
(tjvt'n or ircci^ri' foi siKfi invcstiTirnls v%.fi oihcr lhan cash. Atcsirih' thi- trans.un.'n in .i (nni 
nolc idrnlifs all citncs in column (j'^f"*-!' rcprrsrni a (rom lion in i ,<• Knik value t f sr. undcs 
h\ v\inlvtl .HHI istwc (uit evplimatiod in a fotum.lc mcuch case 

RiiiiroaO Lessdi Annual Kopnt i K--4 
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lyst.sf.:. t i t . ) l . l t t l d t VfAII WESTMt:VTS WSPOSrtlOf o n W S m T N IXlttTs 

m K I N d W A H 
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BOOK V.M I K * AVlOt <i i f f i n A T d J K i i » n A " 
ItttoV vattic of 

mvcMnierHs made 
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WESTMt:VTS WSPOSrtlOf o n W S m T N IXlttTs 

m K I N d W A H DURING >TiAR 
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ItttoV vattic of 
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221. S E r i RITIRS, An\ AN('I .S. AM) OTHI R INTANtaBLK.S OWNKD t)R CONTROL; Kl) THROLGH 
NCS'RLI'ORIINt; CARRIKR OR NONCARRIER SUBSIOIARIKS 

, , , i v i l i , -

[ | , i ! i e , ! 1 

l l , . l l l l l . ol invclfiii-nK representid by sci.iiiilies anil a 
.-..inii-il l-S Ihc K,.I,,MK1C-III aii.l ,i( .'ihi-i uu,,n]fiMc pi„ 

Iln- Ic.s,,I ciiliip.intcs iiKiitdci! m this up, rt ltif,,Li(iti ,ii 

,ai'ces (liKludinil secunlies is 
etiy. indittdly oisncd iii cm 
siibsiili.iry will. I- docs no! re 

pun (o Ihc (.ommission under (he pi -usions of Par. I of Itie Inlersiale ( omnieice A, I , isillioiil 
icicard l l , any question of sshettsci lis,: sonst,,ii-,s is -nnt, *he sevvililies, <„ ttis obl,|.or, is coiiliolU-il 
In Ihe siibsidi,,r> 
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tha' ('*rts ihc '.fi.iinnc^. advances.Of other inianpNe 

pforK'n\ 

. J 
Nameof isvumj tonpan) and sf'..ii'ii> oi ottter mtanpWc 

Ihmp in vhitri invt-simcol is m ît 
(dl 

Z 
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l.essoi Initials Vear I'l 31 

221. SKCURI I IKS, AIH AN( KS. ANDtri HKR INT ANtilBLKS OW NKD OR CONTROI I KD TIIKtU tai 
NONRKHtRTINt; t \RHIKK OR NONCARRIER SL'BSn)IARIE.S-Concliided 

This schedule sliould include all scsuiilies opc, a , - i i i l , . l . „, . . „,.,: i l , . , ,„lanK,l,ie propei of olher or^ani/alions or indisiji , Is sslioM actions iespon.lenl ,s ,Vsic lo delermine 
ly oss-ned i.l conuolled Ihlougli iioniepomn,, ..arnc- ,,i-il non, arnci siihs.dtaries, .s ssell as ihosc Insesimenis ,n I ' S l ies , , , , ob|,g.„ions may hc- comhined ,n a single ilem 

total hiKili value ol 
investmenis at 

close of Ihe yea-
tcl 

IJiHik vakie of 
investnic.its in,ulf 

duriHi! thr »,c.o 
li) 

total hiKili value ol 
investmenis at 

close of Ihe yea-
tcl 

IJiHik vakie of 
investnic.its in,ulf 

duriHi! thr »,c.o 
li) 
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I * ' 
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(h) 

Remarks 
( I ) 
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- - - ~ - -- | 
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2.51, t A I ' I T A I , S T t X K 

Gtve pa,lic.,la-s of H K various issues of capilal S I . K K svhtch so-ie ,„ esistence ,t the i i,.se of liw: ,.sc__,, j ; f - l f - : - ' ; ; . ; ^ , : ! ; ; ^ [ S K I ^ ; ^ u i u ; ; r , h ; " : : ; ' ™ ? .he ^ ^ ' T o i i d ' H , 

; ' s U s e p a , . l c | - e l u , n s f o , e a c h l e s s o r c , , m p a n , u , c , i , d e d m l h i s , e p o , t , c l a s s , l s i i i , t ; i c s , . K K ; , r S e S \ : i i l T a l r , ; ? ; " ^ ' - I h ' l ' ; ' 

vnmon '11 should be shossti, c R,, ill case an i i i i lhori /al ion isic<|iiued lo b.- l a i i l i f d by siis.l.h„ld 
i , ' !?" '""^ crs afler aclion hy Ihe hoard of directois. hut r O'" " i " " " ) ••" " V i '"'* ' I t 7 ' i 
i l ^ Z i L governmcplal board oi oflicer. give Ihe dale of liPPio', '! hV sl .vkholdeis, i the iisseiil o l a V He 
L ^ ^ r n i s ouisiandini, ' » i l " " « l commission or olhei pidilic board o, ofd' er is necessary, mve .he d ue of Mich asse-
Reseipts outstanding . i , . , ,h«e, , , ,eni i , , such-isseni ivio. e h is lo be pled wtih a si-rietary of sl.ile iir other I'liWic o i l . - i i 

.Slate, m a iwlno le , the dass of s l f t k covered by 'he receipts i i jubsei j i ienl to such dssent loiicc has to be pie . , , L „ ,,A , , , ^ j , . , . ^ ,[„, 
ca e any "Prclei r e i l " o, " IVhen lu re " v o x k ,s c l s l a n d i n g , ihe rale o l dividend require and a l a , oi oihe, fee has l.s I K paid as ' • / ' • ' I ' l ' X f j ^^^^^^^^^^ the appros 

me" I t shmild be ihossn in column fW. and i H h o u l d M •,l:.led sshelber the diviiiends are cumula- date of s , . h payment In cas, some conifiri.in r-<•< " ' • I ' r - o lo nt complied sum anei n . a i i i 
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251. < APITAI- ST(K K—("ondudfd 

aJ ami ratification of the stockholders hfi* been obtained, Mide. in a ftH>in.>tr, IIK- pariicmars of 
such eondilion ar.d of the resptvmleni'* compl;an*'f therewiih It shotild hc noieil thai section JlXi 
of the Inler'.iaie Commerce Set riiakes n unlaiAfiii for a carrier tu issue oi nsMimc any wcurttk^. 
unkis and until, snd then only io 'he enicnl tS;r . tHe C otnmi^sion h> ordn au'ho-iifs such ti^ue 
or assumption. 

Enlries in columns ff) aitd fn/shmild include s(ix:V noininally issued. norTiinalty outstdndinR 
and actually ouistanding Por the porposes of ihi' rcp^nl, tjpiiat MtKk and olhet serurities arc 
considered lo be nominA//y muea when certificales ire sigjted artd sealed and placed will? the 

pTopef officer for salf and delivers or are plfdf.eiJ or olheisMse pliiLed m M}mt spetial furk! of the 
respondent TVy ate con^idetcd lo ty *crii i,V> 'SM,.. -*when sold to » Ivmjt (kV purchaser ff)f a 
vaJuablf tonsK)er;uion, apd such ptinhiisei '.fids ihcm l.-e from control by ihe respondeni All 
securities avtunlK i^iucd «nd m\ re iHOinr<'d (v;, ot for ihc rrs.vinde nt arc cor>sidered to he at fuai-
\y ouf*faodrnm If rcittQUired hy ot for Ote respondciit urtder su 'h circumsiances as require ihem 
lo he considered as held afive. and m-l cantclcd or retired, ihey 're considered to hc noniimi'/y 
tH/hlitndinit 

Without Par Value 
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253. CAPITAL .SI (M'K ( HANCiKS IHIRLsC THK YKAR 

Gisc full parl!cii;ars of clinks .,,ui.,n\ iit n,in,iiialU issued le'lfic, ,,M|;in.,l o.iics or icissuesl 
Illid of sUKks Teacqilii--d oi , ,iis.r'., ,1 il , ' i | i i i . Ihc se.i; 1 iilc, the iMi'v.i- a icp,,il:ni, lts-.,il compa-
lis rn Ihe hody of Itic schedule ,,nO coe Ihcieuiidci pailiculais of its c.ipital stock changes dunnt! 
the vear hefore Usliogt Ihn- - " I • " • " " . l 'e^"" I'l^.e (ii,nie. .h,iiilfl i„ .-• • I lie.e nanies shiiiild Ise listed in the order in ichich t 

Ihey appeal on Ihe halanie sheel In ciiluiTi'i ici sl.ite sihciher issued t,ir ciiso 
piopr itics, lor additioiis and tieilermeni'. I,,i pur.h.ise ol railway ot oiher i r ipcii, I n , . 
sum. lol acquisition of securities, for reorgani/.ilion or tor oiher , ,,'pi,,.i!i- j ,,iis,.c. .Ms 
the numher snd dale of the aiilhon/iit on hy Ihf piihl,c aiillionts ,iii,)i- Ii., , , ,,'ilioi sii .t 

, I I 

Line 
No. 
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f l 
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t2 
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14 

15 

16 

17 
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l i 
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38 

39 

Class of slock 

tal 

.ST0<:K.S I.SSLKD Dl RiNC VKAR 

Date of issue 

Ihl 

Purpose nf the issue and authonly 

(c) 

Par value* 

«i) 

N c i pidCCCtls 
reieived 

foi issue leash or its 
equivalent) 

(e) 

Total. 

• lo : nonpar sliKk. shoiv Ihe numhei of shares 

254. .SI OCK LIABILITY FOR CONVER.SION OF .SF,CURITIF..S OF OTHER COMPANIF.S 

If at the close of the year the lessor companies included in lhi5 eport were subject to any liabiliiy !;• issue their own capital stock in exchange 

for outstanding secuiilies of constituent or other companies, pv , full particulars thereof here under , .'ncluOing names of parties to contracts and 
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9 

ts 

l i i . ( APITAL ST(K-K CHAN(;HS DURINC THK VKAH—( oncluded 

ssas made, naiiunk smh ,«,th„;iH In , .i,inii, i, i incUi.lc a. . ash a!! ri„,nci ilieiks dialls Nils ol j .hould cjoal ilie cut s in , ,,!,!inn l,(i 
eiicl.an,i:c. and iilliei COIIOUCH ,,,! p,,|,ei |,,,s,iWc ,ii p,,- oi-, ,lcni.,ml I , , i ,„,mitialls issued slock. I'aiiK iilarM on. ci nuif rhr rca, ,|uiiciir lU ol si.,< I r|,ai A, . , . , ,1 , r-iMandiPB should I * civr-r 
shosvielurnsiniolumnsral, (l-l, i , i ,„'.,) nli nnii 1 „- c.„ h , la,, ol pat .UH V ..clualis issued lh- in columns ,al li). and l ' l , . tnat ssas a,, iii.u . i isianuing snouio lie give n 
sum of Ihe entiles in columns re), ifi ,ind (hi iiitit ,fi„,,i,n!- ,,i Ii.s pieniuim. in clumn tftl. i 

STOtlKH m m i ) DURINC YTAR—Conlinued 

(',ish value of olher 
piiipcil),icquircd or 

services received 
as consKlei,ilion 

f i l l issue 

(f) 

Nel total d'scoiini' 
(in black I 01 

premiums (in red). 
LKcliidc - entries 

in column (hi 
(g) 

Lxpense of issuing 
capital slock 

(hi 

SKK KS Kl \ i 01 IRLI) 
DLRIN*. VKAR 

AMOLNT RKACQI IRKD 

Par value' 

(il 

Purchase price 

UL 

Remarks 

(k) 

Line 
No. 

•|-or nonp.ir sttick sho* thr number of sh;ifcs 

254, STOCK LIABILITV FOR CONV KRSION OF .SECLRITIF.S OF OTHKR COMPANIF.S—Coneluded 

abstracts of icinis if con|riii-|s whetcundei such liabililv exists. 
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INSTRLd IONS ( ()NCKRNIN(; RKTIJRNS TO BK ?.iAI)K IN .SCHKDULK 261 ON PACKS .311, .W. 40, AM) 4i 

disc p;.rticiil,irs of the vario us issues of secunlies in accou its Nos 765, " [ umlcit debl unmatured," 768, "Debt m defauil," 767, "Receiveis' 
and 'Cruslces' securities," 766 "Lt|uipmenl oblij.alions, " inni 764 "Lquipment onlic;itunv. iind olhcr debt due wntun I ve.ir," al the close of lb-
year, tdnelher with inleresi nccrued and inleiesl paul durinp Ihe year and lotal amounl of maluied interest in default, Indude receipts outstanding 
for funded ik hi with their respeciise lssl|,•^ 

In column lalenier the name of a leportinK lessor compan an,, CMC, thereunder, ihe nam," of each of its bonds or olhet oblicwiions before listing 
those of a secund lessor The names of the lessms should in usie. in the order in uhich they appear on the balance slui'i ( lassify the funded debl 
and securities of each lessoi by accounls ,ind according lo the fol,owing designations in the numerical order given: 

(11 Mortgage bonds: 
(nl Wilh fixed interest, 
lb; With conlingenl interes", 

(2l Collateral trust bonds: 
(a) With fixed interest, 
fbl Wilh contingent interesi, 

(3i Unsecured bonds (Debentiires): 
Ca) Wilh hxed interesi 
(b) Wilh contingent inieresi 

(4) Lquipment ohligations (Corpoiatlon): 
(ill Fquipment securities 
Cb) Conditional or deferred paymeni conlracts, 

(5) Miscellaneous obligations, 
(6) Receivers' and trustees' securities: 

(a) I,qiiipmenl obligalions 
lb) tjther lhan equipmeni obligalions, 

(7; Shon-lerni notes in default. 

Give lotals for each group and subgroup of bonds or olhcr obligalions. Columns (f), (g), (b). li). and f;')arc intended further lo classify the obliga­
tions of thc company and are lo he answered "Yes" or "No." 

If an issue is a serial issue, the last dale of malurity should be shown in column fc) preceded by the letter "S " If the p o, ments required in the 
conlracts foi equipment obligalions are unequal in amount (excepi for the last payment' or are lo be made al irrceulai r ie:\;il- show a symhol 
againsl Ihe entry made in coiumn fc) opposite Ihc name of such obligation and give parlicuiars in a foolnotc. 

If the issue is an income hond. the entry in column (dl should be thc annual maximum rate of interesi specified hy the in.ti iiMC. In column (k) 
show the approximate number of miles of road on which the mortgage is a direct first lien and in column (I) the appiiixima-c iiu.i.; i c of miles of road 
on which the mortgage is a direct junior lien. Do nol consider any road or other p-opcrly indirectly subject lo either a fiisi ir jun. ir lien through the 
pledge of collalerai, leaseholds, or other contractual rights in making the relurns required ir, columns lij. (jj, (kl, and (ll. 

In column fn^enter ihe amounl ot bonds both nominally and actually issued up to the dale of Ihe report and not Ihe amounl authorized. 
Matured obligalions amouniing to less than $50,000 which have not been presented for payment may be combined inlo a single entry designated 

"Minor ilems of matured obligalions, each less ihan $,50,000." and Ihe lolal of such items shown in a fooinole. 
No entiies shall be made in this schedule with respect to issues of matured obligations nominaliy issued or nominally iiulsianding when no pans 

of such issues are actually outstanding. 
For definitions of "nominally issued," "nominally outslanding," "actually issued," and "acluaily outstanding," see .Schedule 251. 
Kntries in columns fvjand fw Ishould include interest accrued on funded debi reacquired, matured during thc year, even though no portion of llie 

issue is outstanding al the close of the ycT. 
In column O ^entcr the tolal in accouni No. 781, "Interest in default." at the close of the year. 
f)n page 41, give particulars of changes during the yeat in funded deht and other obligalions. following the same order in which ihey ap, car in the 

prior pages of this schedule. 
In coiumr (/) state wheiher issued for consiruction of new pioperties. for .iddilions and betterments for purchase of railroad or other properly 

for conversion, for acquisition of securities, for reorganization, or f-ir olhcr corporale purposes Also give the number and date of aulhorization by 
the public authorily under whose conlrol such issue was maile, naming such authority F'or nominally issued securities, show relurns in columns (/) 
and faalonly. 

For each class of securities actuaily issued, the sum of th; enlries in coiumns (bbl and (cc), plus discounts or less premiums, such discounts or 
premiums lo be shown in a fo,iinoic applicble to each issue, sh.iuld equal the entry in column (aa). For definition of expense, reportable in column 
Icc). see r)cfinilion 10 in the Lniiorm Sysiem of Accounts for Railroad Companies 

Particulars concerning ihe leacquiremenl of securities that were aciually outstanding should be reporled in columns fa), (dd), and fee/. 
Include those securities that have been called for paymeni duting the year for which liability has been transferred to account No. 763, "Olher 

curreni liabilities,' 

NOTKS AND RKM ARK,S 
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261,11 M)L1»I)I HI W i i O I I I L R O I l l . U i A T I O N S 
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261. njNOfj* m m .xsmwm n tm i<, visoNs rontinm-rt 
,*PPRf)XIMATt: 

Nt MBKR (II­

MII ^.S(>^ I ISf 

DIRKt n V 

Sl BJKn K k -

i.vsi y 
f>MfNAM \ AMOI VI ki \n)\ tm I) 

i 

TiiTAH AMOt m A c a Al I V Ol rs i AM>iS(; 

,*PPRf)XIMATt: 

Nt MBKR (II­

MII ^.S(>^ I ISf 

DIRKt n V 

Sl BJKn K k -
Held m spei.);il (imd 

or m (rejsurv or 
pfedged 'htentify 

pledged srsuritics hs 
symhol ' V 
miWurf d hy 

svinNil • M" ) 
(n) 

' tn t f le i i 

(o) 

tol.i) amounf 
iictUi'diy 'SMu'i 

t'.tnv'cleif thiough 
siiiLinji fund of 

olhcfwuc c;mi. eleii 
(Identifv c-mceird 

thiough ^iRkins 
fund b\ 

symbol s") 

ti\i 

Meld iri special fund 
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261. F r S D I DDKHT A M ) OTJU R (>BrK;AnONS—Continued ] 

I . llie 
No 

N 'nie (tf jcssiM t(irnp.n>\ ;ins! n;t(TU- .insi i-hiir.itU'i of nh!iga;itin 
(t i ^ ' fO s.unc liin s ,inx\ s;\mt,' fuU's p.î c "̂ Kl 
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lessor Initials LRR Yeai i9 7^ 

.15(1. RAILWAV 

1, (iivc p,i!iK:iil,i'-. .''• •-! ft,: ,if I'll' "Olhci (h.iii r S (iovein 
ment taxe" and "1 '-.iiem i.ise- ,..iiin-..l ,iiul charged 
10 accouni No 53.'' i , . . , i ,, i„t ,,., t n. l . • dui in); Ih;,->L':,I , 

2, Lnter in thcciilumr, hc idtuc-. r i- n .-.ie- nl the lessoi compa­
nies ss hich ciued Ihe ia\es 

1 In st',:tioii A shoss for e:ich S .ile ;he ,,i\es ;u criu'it which 
were levied hs (hi ,M ' . i , , , , ,han 

IAX A(CRLAL.S 

the Lniled Sl.itesl 
-4 111 secliiiti K pise ,iii .inalssi . isc K.in-.l t-f 1' .\ (iosernnieni 

taxes 
5 .Substantial adiustments includci) in the ,imounts reporicd 

should he explained in a foolnotc. 

,.: .C ol Sl.,lC .mti i l l l l l l . i lav 

la ' 

,.: .C ol Sl.,lC .mti i l l l l l l . i lav 

la ' 
Arniiunl Afnoi jnl ,Ani,,t,nt ,\nioiin( Amount 

A. Olher Than L, S, (iinernmeni Taies 

(Liiler names .,f .Suitesi 

J 5i $ % $ 

:^.C. r.'LliriH Fee i 
3 
4 
s 

Annual Return 3 
4 
s 

Annual Return 3 
4 
s 

3 
4 
s 

i . 
j 1 j 

-1 

ili 

11 

I i 

i i 

1' 

16 
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18 
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-1 

ili 
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I i 
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-1 
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1' 

16 

17 

18 

19 

20 

21 

22 
11 

li 
IS 

26 

•1-1 

28 

11 

IS 

26 

•1-1 

28 

11 

Tolal—Other lhan Li. ,S, i ii-vc, nnienl laxes. 

B. L'. S. (Iovernment Taxes 

Income taxes 

IS 

26 

•1-1 

28 

11 

Tolal—Other lhan Li. ,S, i ii-vc, nnienl laxes. 

B. L'. S. (Iovernment Taxes 

Income taxes 

IS 

26 

•1-1 

28 

11 

d i d - a j ' ! ' r e l i r en i en l 

IS 

26 

•1-1 

28 

11 ' ' i .'inp ivnienl insurance 
M l • i I'ihc! ! 'riled .Si,i',es taxes 

31 

32 
Tol.. Till', ernrnenl I,'xes 31 

32 GRAND I , . ' . .lfrf.lv , , . 1 .„, . .! . •i..oum . I V I 10.00 
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i H ) . R M I W W l \ \ \ C t 'U( A l S ( on l iuue i ! 

(• An,l is . . . it 1 ei Cl.li Uu-nnu- 1. V c \ 

! , ' I'C l isi i 'd the p a i l i c i i . i i s wh i ch nii-si o f ie i i c i i i se ,i 
\ , i l K- Ulc nine ,ind p ie lax accoun lu i i : uu nme Olhe i 

- . i. . . . l-C- such .1 d i l l c i en i i ; i l shoul,1 hc Itsied u i i i i c i the c i p -
t'-nii 1 Mile'; . It),-ll l l l l l lg Sl:i lc .tnd nlhc'i i ,i M'^ lit-i c 1 ied if con ip i i i c i i sc-p;i 
',ilc' • M ino r I lenis c i c h less lhan 5||)0 IKKI n i , i \ be conih ined in .i sln^'le 
e n r ' und'.'i ' 1 l l hc i 

l i i i l i c i l c in co lumn ;h l Ihe be>',iiii i i i i^ of Ihc vc 'i lo l i i ! nf , i t c i i i i n l s 
7! 1, •'-I S, "1'} ami ^86 appl icable lo each part ieul ,u uem ,,1 c i l umn (,i l , 

* l i i i l i c i l c Hi ,.-iiliimn i c ; the ncl ch.mjie in . i c .m in ts ' '14, '^-l-l, ^ l . l .uul 
" ' - ( . t i l l the ncl l.ix etfect ol lun inn dilTerenees oi i j ! in, i i in) i , ,ind t c , c rs in j ' in 
I'H' c u n c n l . iccni i i t l ine period 

4 Imhcale r co lumn u l ) any ad jus lmen is , ,is app rop r i a te , i nc lud ing 
iRl jus imcnIs K c. iminale o ' i c i ns ta t t defer red l ; i \ elTects (credi ts o i deh­
i ls) due lo app 'vu ig or recogn: / in i . ' a loss carrv-forss ard or a loss ear ry -
b,i. ls. 

"s 13ie lo la l nf l ine 10 in co lumns I c l and i d i should agree w i t h the to ' a l 
o( ihe 11 intra charges ( c i e d i l s i lo nt count 13, P io v is ion for de fer red tax­
es ,1'id , i c t o i i n l 591, l Y o n s i o n for defer red laxes ex t rao rd ina ry and 
pnor per iod i tems. (or ihe cur rent year, 

6 I n J i c i l e tn cn lumn le ) the cumula t i ve lo la l o f co l umns (b | . ( c ) , and 
Id) I hc' i i i u i l nf co lumn le) n i i is i agree w i l h the l o la l o f . i cco i in ls 714. 744, 
-^iiii ami 786, 

c ,sor 

L ine 

J No, l ',i i : i c i i i , ! I . 

j Kciiiniiing of Cil 
1 Bill,mce 

N c ; ( R-ollS 

(Charges) for Cur­
rent Yciir 

,Ad)Ustmenls 
Knd of Year Bul 

nnce 

,,, I l ' l 

"•^ 
(d) (e) 

r 
1 Acselcr , ; !c , ! i l e p t e c i i l u n i . Sec 167 1 R ( ( iu ide l ine l ives 

p i i rsua i i l "n k c , l ' i ,n 'i? 1 
1 

} Accelera ted : , r r , t i r i i / , i i inn nf ihIK'-. Sf , |i,K 1 H ( 

3 .Accelerated i inni l i , ' , i in in i l f ro l l tn i i S i n A , Sl ' l 18-11 K ( 

4 A i n o r i i / a l i o n of l ights nf v . i ' , , See 185 I R ( 

,S Olhe i fSpcc i f v ) . 

f. 

1 

8 
9 InvesliTu-nl l , u crc, In 

i l l I i l i • ' 

N. l (11 ' nf i es-.,i| 

1 me 

N i l P . i r l i . i i ! , ! ! -

Hep:: 
Ncl Cu-siii-. 

((, fiargcsl hir ( ur­
renl Year 

Adjuslmenis 
P.nd (if Year 

Balance 

1,1 i (cl (d) (e) 

1 .\.i elc'i.iSc'ii depreci:ilion. .Sei- 167 l.RC: (Iuideline lives 

pursu.inl to Kcs Pme dl li 

-> Accelera ied a m o r l i / , i i i o n of l,ic i luii-s Sec I'i8 I K ( 

1 Acce le i , t ied a m o r l i / , m o n of rn l l ing S lock , Sec, I8J I K 1 

'1 Amoi ' i i , ' , i l i on of r ights of u.-,y, .Set 185 I ; ' , . ( ' , 

', ( i l l u ' i (Spec i f y ) 

Is 

't I : ' s rs | inen l lax C l i j i l 

IC T O T A l S 
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MA 1 ,e.sor h, oab I'eai !" 

.',S'», \ \ I .\\ .U'Ck' M S ( nutui.i.',! 

Line 
No, 

Pan. Ill, IS 
Oejjinnmg of Ycai 

Balanct 

Net icii,.-
iChiirgi s) ,'oi Cm 

ren! Yen 
Adjtisiii , tlic l-lltl :> -,' ', ,i 

"•-
Line 
No, 

Pan. Ill, IS 

(6) i f ) 

;'•' 
1 

1 

-J 

3 

4 

5 

6 

7 

8 

9 

10 

Accelerated depreciation Sec, 167 LR,C.: Guideline lives 

pui Sil ani 1, Rev, Proc, (i2-21 
1 

-J 

3 

4 

5 

6 

7 

8 

9 

10 

Acccler„tcd amortization of faciiitiei Sec, I6S l ,R , r , 

1 

-J 

3 

4 

5 

6 

7 

8 

9 

10 

Accelerated amorli/aiion of rohoig SMcks. Sec, 184 LR,C'. 

1 

-J 

3 

4 

5 

6 

7 

8 

9 

10 

Ainorti/alion of righls of way. Sec, 185 LR.C, 

1 

-J 

3 

4 

5 

6 

7 

8 

9 

10 

Other (,Spt>s i lv) 

1 

-J 

3 

4 

5 

6 

7 

8 

9 

10 

1 

-J 

3 

4 

5 

6 

7 

8 

9 

10 

1 

-J 

3 

4 

5 

6 

7 

8 

9 

10 

1 

-J 

3 

4 

5 

6 

7 

8 

9 

10 

In II sinicnl i,ix credit 

1 

-J 

3 

4 

5 

6 

7 

8 

9 

10 TOTALS 

1 

-J 

3 

4 

5 

6 

7 

8 

9 

10 

Name of Lessor 

L.ne 
No, Particulars 

(a) 

Bt.'ginning of Year 
Balance 

N . . ,1,: 
IChargcsibir Ci 

re.il Year 
Adjussinenis End of Year Biil-

iince L.ne 
No, Particulars 

(a) (W (s.) ii.) it) 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

A( .elerated dcpreci.itio,'^, Sec, 167 l ,R , r • Guideline lives 

pursuant to Rev, Proc 62-21 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Accelerated ainortiza'.i in of facilities Sec, 168 LP.C, 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Accelerated amottizatitin of rolling Stock, Se-;, Msi l.RC. _ . _̂  . 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Amofii^i i i i i in . if rights of Wi>y 5;ee IRS i p r 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Otiier (Speci fy l . .. . ., L. 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Investmeni lax credu 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 lOTAl .S • 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Name of Lessor 

1 inc 
No, Particulars 

fa) 

Beginning of Year 
Balance 

pset Credits 
(rhar>!C5) for Cur­

renl Year 
AdjusiniCMls End of Year Bai 

ance 
1 inc 
No, Particulars 

fa) (b) (C) (dl (e) 

1 

1 

3 

4 

5 

6 

7 

8 

t) 

10 

Accelerated depreeiation. Sec, 167 1,J<,C , Guideline lives 

pursuanl to Rev Proc 62-21 

1 

1 

3 

4 

5 

6 

7 

8 

t) 

10 

Accelerated amortiiation of facililies Sec. 168 LR.C 

1 

1 

3 

4 

5 

6 

7 

8 

t) 

10 

Accelerated ...mortization of rolling Stock, ,Sec. 184 LR.C. 

1 

1 

3 

4 

5 

6 

7 

8 

t) 

10 

Amortization of rights of way, Sec. 185 LR.C 

1 

1 

3 

4 

5 

6 

7 

8 

t) 

10 

Olher (Specify) 

1 

1 

3 

4 

5 

6 

7 

8 

t) 

10 

1 

1 

3 

4 

5 

6 

7 

8 

t) 

10 

1 

1 

3 

4 

5 

6 

7 

8 

t) 

10 

1 

1 

3 

4 

5 

6 

7 

8 

t) 

10 

Investment tax credil 

1 

1 

3 

4 

5 

6 

7 

8 

t) 

10 T O T A L S . . 

1 
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58 Ivcssor Initials Vear 19 

1 Give particu!;' s called for wiih respect to roads anc' equipmeni 
leased from others uuring the vear, the r;nl (or which is incluslible in ac­
count No, 542, "Rent for leased toads and equipment," 

2 Rents payablr which arc not classifiable undet one of the three 
1'.' l i ; rovided shculd be explained in a footnoie 

38.1, RKNTS KOR LKASi It ROADS ANO KQUIPMI' NT 

3, Taxes paid or payable by the rcsiiordcni ,; piirt of the stipulated 
rent shtmld hc included in column (fl nnt <pcc '., dly stated under "Re­
marks." 

4. This account includes amounts pavable accrued as rent for roads, 
tracks, or bridges (including e'luipmcnt or other railroai property cov 

hi i i l t tit le«s,:hotdcr 

im 

8 

9 

10 

Niinif of If sstir company 

(b) 

Tcitcl Itnt accrueii 
during >car 

lc) 

38JA, AB.STRAC'T OK LEASEHOLD (CONTRACTS 

t t b'ief absiracis of 'he terms and conditions of thc leases under 
si.h (he above named properlies are held, showing particularly (1) the 
nai'C o' lessee (2) Ihe name of lessor, (3) Ihc date of ihe lease, (4) the 
chair, of litle and dates of transfer connecting the original parties with the 

NijlE,—Only changes during Ihe year aie required. 

present panies in case of assignment or subleltinj^, (5) the basis -.m 'svhich 
tht ainount of the annual rent is determined, and (6) the date when the 
lease is to lerminale, or, if such dale has nol yet bien delermined, the 
provisions governing its detertnination. Also gisc reference to the Com-

m . SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR 

Give a detailed analysis regardless of thc amounts of all items included in accounls 570, "Exiraordinary ilems"; and 590 "Federal income taxes 
on exlrDordinary items; 606, "Other credits to retained incoine" and 616, "Oiher debits to retained income " 

I list 
N,s 

I 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

If 

17 

18 

19 

20 

21 

22 

23 

24 

25 

'26 

27 

.-iume of kssor compsny 

l«) 

Account 
No 

(bl 

hem 

•Icl 

Debits 

(d) 

Credit. 

(e) 
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IJCSSOI l iu tu . l 

'il l, H; :N I S LOK' LI-. *,'-1 D KOA DS Visn KOLIPMKN i - -(.'iiciuiiiu 
C e l l i - \ i h e Cl n l i . i t l l . ; l l l l i n i Sll - ; ' • 1 '1 ' 1 h i . ' i i l I II . ' l ' l it , t I n i 1 Ihe \ i ' , i ' in:;, • ,1 | i i th no lent p ivahle atcdicil , nt il illl) pn-;ion of ll:,,.-
v e . i i - ! nuut, ihe |)i,'p - r l , b i ' i i u • . n '11' i , l l .111,1 ' , 1,' t net sl, l.s II icicmilei is Inl eonsliuclinn on a hue n uhicr'i ihe !i i i s c 

m i l . ,i^e or ii i lu i iiiaeciii.'iii 'ii Wiitli c c ti-^'u' Ull .irii) iinl'.l iiucicsl mil soon expire, give lull pariiculars in thc "R' -,,,,'ks' col-
com ,11 f i l l I pc,Ilirij'pi/rposcs i l l , u i i i n . 

S. K the i cpoi luig cotiip,lilies ticisi i i . , 1 ' 1 . ' i isc durui); ail nr „ry part of 

CI.-sS>IHi At U)Mll' Kiy i 
1 

i.lt..- ..If .1 llllc t .1 on 

ttt U.U 

iii 

(„l.iii,ntcc.l ills 
.loci, 

let 

i d c i i i l , 11(1 < ,-h 
K c i l i - i l k s 

( l i ) 

i l l H -
.sr, 

Sl 3s ' S 

1 1 
i 
1 1 

1 1 

•1 

S 

6 

7 

8 

9 

1 10 

38JA AB.S1 RACT OK L, ,.SEHOLD CONTRACTS*—Concluded 

mission's iiulhoiits for Ihc Iciise, if any. If none slate the reasons theic- he fili'd. Reference to copies filed in prict years should he '^'scn in 
for connection with any changes in lerms and c,inditions of llie lo.ischold 

In lieu of Ihc ahstract s here cailcd for. copî -s >f lease iigrccmtnls ma's contracts. 

.396. SELKCTtU ITEMS IN INCOME ANO ULTAINED INCOME ACCOUN TS KOR THE VEAR—Concluded 

f: l th llem lecoided in accounts 600 and 616 aniounting to $10,000 or more should be stated; iteins less thau $10,(KKl miiy be combined in a sin-

gif eiitrs, de-icnated "Minor items, t;ich less ih; n SIO.(«)0," 

I c c Namc 111 k-ssor c i i m p i i i s ' 
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561 KMPLOYKKS AND COMPKNSATItW 

,,( c'i,is(,,s£es ;,,s Ille ^ i s i c e n i . l i t i f ^ ' f t t i t e r Alt'!-' 'lit i t l t l l tl itt l l l l . j lO'.mls 
: , .1 1,1 Ilieni C»entiiil ,*tivC(s isli,, sfrvcl A -l,., :, ,.,,(ifr,c.i .1. -This si-hediile doe. not IfK-lude nli a f , rrtl,'emeill and iinr'i:>!iivmrnt hvitmiKe I , , 

. i . i tliei codican-v, untl pc'isiiit, i . c n i C - ' t i i i - „ , t , . , - ,,ic scliediile ,ISO lur M,c^ Uxi-s 

i'-.igcs c,,l 'cii I , ' (el, and i d ' ' tsth 

A V K K A ( ; K M M i l l K Ol- KMPi,OYKK.S 
IN S'l HS !( I 

N . i m : ef I c scic ,ci,nip,iri\ 

(a) 

4 

5 

f, 

8 

9 

10 

I ! 

i : 

il 

ii 

15 

(- xe tc i ive . . 

)lentriii i iffi ters, 

tsitti s i i i t : 

assisi.irils 

(bt 

Olhcr er-i-

plssvecs 

'Iolnl em­

ployees 

<dl 

T O T A I . C O M P I NS\ r i ' l S 1)1 K I M , VFAR 

l-'xeetilist-s ; --neiii! 

officers cin.i suitf 

iissislioits 

(cl 

I 

Other employees 

1(1 

•folal cnmperisalion 

I f i 

lhi- rt.ir.ii' 7 tiMlicn s.n 
• .' f - r , ' ' •:• ' . . l i . c-

• t 11 . p . , Id S.(!i 

562 ( OMPt N.SATI ) \ OKOFKK'KR.S, DIkH lORS, KT( 

ITl.s ' ( i r i p i f l l l i i.tJicr ,.n"iprn\,iOcin M I . I I ,IS K 'n io I - I ' M T I 
I •• 'VDMSUIO* nt cniplnvrc lo wbn-'i IMC I'..'SM.,- CI mp.inicv 

ifhif ' . Jiitiii»; thc >c,if ,(•• ,nripcos,ili<tn for c i i r fcn i.( p.i*.i 

' i ' .( s iru Uf tci! in (ll s. h.l' V'' • 'f 'h'- r ilni 
K- (iH,- 1 , „ , ' f,,- , ^ ; t , . , i f , - i I . • I ' i J ,,v toc Sev­

ern ;tn.1 show n onK tn -I'l; f c f o - i of ihi" pt/ni.'pa' fo;i>' i>f 'he >̂ •.iciri y.iih .1 li-Ccfdn-C llK'fCio in 
•hi-, rcpi.ri 

Ari\ lit^'c f )ihcr , .inipcriA.ilion" vhoiiii) K ' p»p(.<:nf() 

[ .IP',' i's'.oiu- nf Icssiir ciirnp.irl' N.inic .if person 

16) 

Tllle 

(ci 

Siiliirs per iinnitm 
;is of close of 

sciir 

( i l l 

(Mh-T -ssmnensiiUisn 
iiiirin£ the yciif 

Ir) 

Rcmiirks 

(fl 

• 
$ 5, 

2 . . >. 
1 

4 _ 
C 

(l 

1 

f. 

9 

10 1 

S63. P A Y M E N I S I-OR SERVK KS R E N D K R H ) H \ t n iiv.u s I I A N L M P L O V K L S 

• iMiviil.K'. 1.orn.Clnn>(i; p;i>mcv>K. (e;-- r(rl.i>rifrv, i.niiui5iVMiins, pi\^s. i.oiHiibiiliims ^,s 
• hoi i tKfs (KriMoiT., viih'^cfiplums ;ii |o\*.ini.(" f m f^prnsc'- or .tnv form nf p;i>mpfi(s 

V in ihr Hf^jntg^ilc to %\0 iim) or nmff dunni: thr >f ,ir 10 ,tn\ i.f>'por.i(i(in. invtrtution. 
f i f r i , p.irioer hip, commir icf . or .tn> pf r'-^n iot hrr xh.in onn nf rcvp^ndf niv" cmplovrc . 

•••) Sc hed 11 If t̂s2 in this rfnnu.tl rcpoi 11 fof ver^ h, es ,M ,<•. ,1 ijisii,t(i<in 
nic for sc vices w h k h Unh .is to their ndtuff ,ifiJ .in oiirn tiKiV fe;>'>oniiMv h< rrgardcd 

k>iil!».i!iiv t .optif i led wUh th'2 tMiline optt.tUr.n. rn.n'^ifniin.c or i:o-j\stuii.tu> 
I'lC CAVIIKU'I I . bi l l .mv spr..i,:', 01 uniFsii.il p.»>mi;n!v fur scrsities ^houlJ Ix* ri-;-, 

if niiirc ionycni<Ti(. this si .hfdiitr rn:i) hc tilipd oul f»if A group of fO'itU .-
!,en -nd shov*.n onlv in thc reptirf of ihc principal ro;id ttf the s>'ilcm with , 
ihis r r ; . i r i 

( i n - N:imc of lessur company 

(a) 

f 
9 

TL 

Name of recipieni 

(b) 

N,inire of servict' 

(cl 

Amimni nf 
payment 

(d) 

Rem; r i s 

(c) 

• 
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63 

SSL C ONTRA( TS, AGRKKMKN3S, KTC. 

Her I, ' 1 ISC i coicisc stateme il of tach important ccitract, agreement, .irraiigement. etc , with olher companies or persons, together 
with impot; • , isions, inodilicalions leriuinations. and otfiir changes thereof, svhich became cffectis'e during the year, and concerned in any 
I* :,s Ihe iiii, " f: : on ol per-ons or things at other than taiiH rates, or thc purch,:.se oi equipment under condition,il sales plans withoui thc ,--
st,! ,10 •- of sci .i.iiit s by respondent, making such statements ii , the folloi* ing order; 

I . F.Xf tes:* conipanies. 
2 Mail, 
3 Sleeping, parlor, and diniisg car companies 
4 Freight or transportation coinpanies .>r lines. 
5, Other railway companies, 
6, .Steamboat or steamship companies 
7, Telegraph .-ompiinies 
8, Telephone companies 
9 Equipment purchased under conditional sales coniiacIs, 

10, Other contracts 

Under iiem 9, giv.e particulars of conditional sales agreements, lease or rental contracts, and other similar instruments, entered inlo by re­
spondent for the purchcsc of equipment, which provide fot paymeni in installments and do nol involve the issuance of securities by respondent. 
State thc names of the patties to the '•"ei!;.ic!s or agreements, the number of units c-l each class of equipment covered, and the terms and coiidi 
tions of payment 

Informalion concerning eontracts of minor importmce may be omitted A contracf .d minor importance is defined as one involving receipts 
or payments of less lhan $!0,(XX)per year, and which by its terms is olherwise unimportan! 

In lieu of giving abstracts, copies of contracts may be filled Every copy of;: • onliact fuinishesl in connection with tile foregoing require-
mc'it should be lisied hereunder. 

Tht basis for computing receipts .iiniS payments should be fully slaledi in Jht case ol eaeh suth cnntract, igreement, w arrangement. 

Compliance with the requiicmenis of .his .chedule does ntil relieve the respondent of the duty plsced upon cornmot; carriers by section 6 
(5i: Part 1, of the Interstale Commerce Act. which reads as follow s 

"Every common carrier subject to this purl shall also file wilh :soid ('ommission copies of all contracts, agi-ecments, or ar­
rangements with other common carriers in relation to any traflic affer ltd by the provisions of this part to which it may be a party. 
Piovided, howevei. lhai Ihe rom,iiission. by reguiaiions. may prmidt for exceptions from Ihc 'equircmcnts of this patagraph in 
the case of any class tt- classes of contri;cls, agreements, or arrangements, the filing ol which, in its opinion, is not necessary in 
the public interesi" 

Lease dated A p r i l 30, 1900 to Sou'chern Railway Co. for a term of 
20 yea'rs and 2 months and thereafter u n t i l either party -shall 
terminate, by giving 12 months notice. 

Southern Railroad own.g a l l r a i l and r o l l i n g stock and operates road. 
Lockhart Railroad owns and leases graded roadbed and rights-of-way. 

Railroad l essur ,,\nnu.i! Rcpori R-4 
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VERIFICATION 

The foregoing report must be verified by the oath of the officer hav„ig control of thc accounting of the respondents. It should lie verified, alsc , 
by the oath of the president oi other chief officer of Ihe respondents, unless Ihe respondents Mate on the last preceding page of this rcpoit that 
uch chief officer has no control over the accounting? of thc respondents The oath required may be taken before .my perion authonzed lo atJ-uch chief 

ministtr an oath by the liiws of thc State in which the same is taken 

OATH 
(To be made by the officer having conlrol of the accounting of the respondents) 

si.ie of South Carolina 
« . -̂ i> of Spartanburg, _ 

J . H. Toy 

ol ^ 

(Inseri lieit l i t m nt l i t thc afiiimo 

Lockhart l.lailroad 

makes oath and says that he is Assistant Secretary 
{In'.ert here ihf nfficia! iillc of lh( affiant) 

(Inwn here the exaci kjial lilk". or names of Ihe respootien': > 

•Ph.. 1. is Ins ditiv to have supervision over the books of account of thc respondents and to control Ihe manner in which such books are kept; Ihat 
e tir'.ils tha, such books have, durin, ihe peiiod covered by the foregoing report, been kept in good faith in accordance with .he accountiiig 

anŝ  other crder-. of the Interstate Commerce Commission, effective during the said period; that he has carefully examined the said re. ort and to 
i-es, of h|.. knowledge anH belief the entries contained in the said report have, so far as they relate to matters of acctiuni, been accura ely 

: . fr.in. the said books of :i, ciMinl and are in exact accordance therewith; lhal he belicv.s thai all other statements of fact contained in the 
Z : ! Z l ='re true, and ihi e said repoi. is a correct and compleic statement of the business and affairs of the above-named respondents dur-

mc period of time from and, iucliidiiig 

.Uaauax-y 1 , I S - M to and including _ i I'n^ 

•JZZ-ilfZZZ^ 
(SfpiKiHirt- of iiffidnti I 

Subscribed and sworn lo hefore me. a _ N O t a i y . . J i M i c . in and for the State and 

couniy above nimed. this ,3Qth. day of _ ^ ! « £ £ 1 L 

M\ comrntssjiin expires . 
J u n e 2 4 , 1 9 8 0 

ioIZ_ 

! S 
inipft' .sHin scl ! 
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VERrnCA'nON~Concludtd 

SUPPLEMENTAL OATH 

{By the president or olher chi- .,fliccr of the re^porHJenlR) 

Stale of 

Couniy of , 

(tnsen here the rume of the affiant) 
-Makes oath and says that he is 

(Inscri here thc official titie of the afftanl) 

of . 
' ln«r l herr tlw «xacl kgal tilks or names of Ihe icspondeitnl 

that hc has carefully examined the foiegoing report; that he believes that all stalements of fact contained in thc said report are true, and that the 
said report is a correct ar.d complete stoement of the business and afTairs of the ab,->ve-named respondents during the period of i.me from and 
Including 

,19 . to and including - - 19, 

Subscribed and sworn to befoie me, a . 

couniy above named, this 

My commission expires 

fSlgnaliire of alHanl) 

. in and for the State and 

day o f . , 19. 

Use an 
L S. 

impression sea! 

(.••itniiliiT* of ollicer authorized lo Klmipijtei oathsl 

Railroad lessor Annual Report R-4 



I'iMKI 
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CORRESPONDENCE 

OFHCER ADDRESSED 
DATE OF LETTER 

OR 1T.LEGRAM 
SUBJECT Answer 

needed 

ANSWER 

OFHCER ADDRESSED 
DATE OF LETTER 

OR 1T.LEGRAM 
SUBJECT Answer 

needed 
DATE OF— 

File number of K'tter 
or telegiam 

OFHCER ADDRESSED 
DATE OF LETTER 

OR 1T.LEGRAM 
Answer 
needed 

L E T T ! R File number of K'tter 
or telegiam 

N?,me Title Month Day Year Page Month Day Year 

File number of K'tter 
or telegiam 

-• 
1 

—1 

1 
' ' 

CORRECTIONS 

DATE OF 
CORRFXTION 

IA.„. 

AUTHORITY CLERK MAKING 
CORRECTION DATE OF 

CORRFXTION 
IA.„. LrtTER OR -rH-ECS AM 0 f - O m C E R SENDING LETTEK 0 It TEI.ECRAM 

COMIH ISSION 
nu! MO. 

CLERK MAKING 
CORRECTION 

Month Day Year Month Day Year Name Tille 
COMIH ISSION 

nu! MO. Name 
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