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March 8, 1978

L. D. COX, MANAGER, CORPORATE ACCOUNTS TELEPHONE
(202) 628-4460

Mr. J.H. Toy, Assistant Secretary
Lockhart Recilroad
Post Office Box 1926

Spartanburg, South Carolina 29304
Dear Sir:

This has reference to yours of February 27, 1978 concerning
the investment carried in our Account 732 - Improvements to leased
property - Lockhart Railroad as of December 31, 1977.

Southern Railway abandoned the line of road between Lockhart
Junction and Lockhart, S.C., effective June 1, 1977 as authorized by
ICC Docket No. AB=26 (Sub 7) served May 3, 1977. In recording the
abandonment of this property, Account 732 - Improvements to leased
property - Lockhart Railroad was written off of our books, therefore
no balance is reflected in that account.

If you need any additional information, plezse let rne know.

Yours truly,

54

~/

Managet, Corporate Accounting




—cbi el L




ANNUAL REPORT

LOCKHART RAILROAD

(FULL NAME OF THE RESPONDENT)

Lockhart, S.C.

TO THE

INTERSTATE COMMERCE
COMMISSION

FOR THE

YEAR ENDED DECEMBER 31, 1977

Name. official title, telephone number, and office address of officer in charge of correspondence with the Commission
regarding this report:

J. H. Toy (Title) Assistant Secretary

(Name)

803) 573-2236

(Area code) (Telephone number)

P. 0. Box 1926, Spartanburg, S. C. 29304

(Street and number. City, State . and Z1P code)

{Telephone number)

(Office address)




SPECIAL NOTICE

Ihe attention of the responden’ is direcied below to certain particulars, if any, in which tuis report
form differs from the corresponding form for the preceding year. It should be understood that mention
is not made of necessary substitutions of dates or, in general, such other things as simple modifications

intended to make requirements clearer, other minor adjustments, and typograpical corrections.

PPages 8 thru 13: Schedule 200

Provision has be

(3) capitalized
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INSTRUCTIONS REGARDING THE USE OF THIS REPORT FORM
T'his annual report

fe { yumbe f fessor compan VY Show an appry
returns for a single less company, or 1or seveial

L ue as “Lessors of the
whose properties are leased ta the same operaiing railv

. R AR . Railroad Comy m the cover and tith
the books of account are under the general super 101 same & ’
ind supplemental oath m completed for each
counting officer

) ) cept as provided thereir
Separate returns are required to be showr €y | C em
the reporting company to be entered in the box heading filed under the designation *'1
on the left of the sever

I the

s of
a applicable e e RitMroad Com
eport is made for a single compan the ex Corpora Y |

' ! her 1 ames of
“.1(‘,':'\“1'11‘ Ve i P a1 int Y 1

vath

the lessor companie that

report, and the names of those that file separately

108. STOCKHOLDERS TEPORTS

1. The respondent is required 1o send 10 the Bureau of Accounts, immediately upon preparation, two copies of its latest annval report 1o stock holders
Check appropriate box:

AR Two copies are attached to this report

D Two copies will be submitted

Tidate)

O Noannual report 1o stockholders is prepared

in completing the various schedules in this report form. list the information concerning the lessor companies in the order in which their names ap-
pear on the balance sheet. Such additional pages as may be necessary will be furnished by the Commission on request
Railroad Lessor Annual Report R-4




109. STOCKHOLDERS AND VOTING POWERS

I. Give the names of the five security holders who had the year, or, if not available, at the date of the latest compilation of a give, as supplemental information on page 12 the names and ad
highe:t voting powers in each lessor company included in this | list of stock-holders. If anv holder held in trust, give particulars dresses of the 30 laigest hoiders of the voting trust certificates

report. This information .nould be given as of the close of the | of the trust in a footnote. In the case of voting trust agreement | and the amount of their individual holdings

S[enug 10882

T Vosi
o

| (
1

MR |
Voting
power Name of stoc kholder
G
T

41
|

|
!
|
|

PN .JdJH [BAUuY 10S837] prospey

|

| ! ! |
5 b

! | :

| ‘ !

LL 611ea)

cerstes copame——

! | )
RIS TR AR S B

et ———

e ot ee——

—

s e —4

 S—— Lo

INITIALS OF RESPONDENT COMP (NIFS

2. Give particulars called for regarding each lessor company included in this report, entering the initials of

th. lessor companies in the column headings.

State total number of votes cast at latest general meet ng for election of directors of respondent

Give the date of such meeting
Give the place of such meeting




i he

ginmng ol

f expiration of tern

Name of director
Office addre

Date of beginning of ten
Date of expiration of term
Name of director

Ofh

ce address

Date of beginning of term

Date of expiration of term

Name of direcror

Office address

Date of beginning of term
Date of expiration of term
Name of director

Office atdress

Date of begin.ing of 1erm _

Date of expiration: of term
Name of director

Office address

Date of beginning of term
Date of expiration of teim
Name of director

Office address

Date of beginning of *¢rm _

Date of expiration of term
Name of director

| Office address

Date of beginning of term
Date of expiration of term
Name of directol

Office address

Date of beginning of term
Date of expiration of term
Name of direcior

Office address

Date « " beginning of term
Date of expiration of term
Name of director

Office address

Date ol heginning of term
Date of expiration of term
Name of “rector

Office »dd ¢ss

Date of b/ inning of term
Date of expiration of term

112. DIRECTORS

Roger Milliken

-

Spartanburg, S.C.

1977

bl s RN
Ralph Gillespie
Spart,.burg, S.
e 1977

ARSI SR CUNERA Y L RSRR W Seae it
—beAllon
Spartanburg,
Jan, 1977
Jan. 1978

Jan.
lan

C.

'ICI
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109. STOCKHOLDERS AND VOTING POWERS

K|

Give the names of the five security holdors who had he year, or, if not available, at the date of the latest compilationof a2 | ive, as supplemental information on page 12 the names and ad

voting powers in each lessor company included in this | ist of stock-holders. If any ho!der neld in trust, give particulars dresses of the 30 largest holders of the voting trust certificates

This informatior: should be given as of the close of the | of the trust in a footnote. In the case of voting trust agreements |  and the amount of their individua' holdings

' : : i ’
. : .
5

"WUY 1088237] progjie

.

I
|
!
4

Milliken &
Lompany

- 1oday e

t
§'
|

!
)
!
|
{
!

- ,__,,_._..ﬂk_,_.__._* —— -~ —1
|
1

INITIALS OF RESPONDENT COMPANIFS

2. Give particulars called for regarding each lessor company included in this report, entering the initials of
the lessor companies in the column headings.

State total number of votes cast ¢t latest general meeting for election of directors of respondent

Give the date of such meeting

Give the place of such mecting




Lessor Initials

DIRECTORS

Concluded
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Lessor Initials LRR Year 1977
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113, PRINCIPAL GENERAL OFFICERS OF CORPORATION, *ECEIVER, OR TRUSTEF

Give parsiculars of the vanous general officers of respondems at the close of the year

he

wding

Name of general officer

Title of general officer

Namie of general offices
Title of general officer
Office address

Name of general officer
T'itle of general oficer
Office address

Name of general officer
Fitle of general officer

Office address

Name of general officer _

litle of general officer

Office address

| Name of general officer

Title of general officer
Office address

Name of general officer
Title of general officer
Office address

Name of general officer _

Title of general officer
Office address

Name of general officer
Title of general officer
Office address

Name of general officer
Title of general officer
Office address

Name of general officer
Title of general officer
Office address

Name of general officer
Title of general officer
Office address

Name of general officer
Title of general officer
Office address

Name of general officer
Title of general officer
Office address

Name of general officer
Tile of general officer
Office address

Name of general officer
Title of general officer
Office address

Name of general cofficer
Title of ceneral officer
Office uddress

Name of general officer
Title of general officer |
Office address

Name of general officer
Title of general officer
Office address

L Roger Milliken
+Presideat !
Beaidi S b
+Ralph Gillespie
+Treasurer

Enter the names of the lessor companies in the: column

Ry d—Netter -

—t—Beey—Asst—Freas-
1 New York, NY

Spartanburg S
L L b 4

T T g R L
—t-A8St. Secy

Spartanburg
o8 oY

B s D S

Railroad Lessor Annual Report R4




Lessor Imi s Year 19
113. PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE—Concluded

If there are receivers, trustees, or committees, who are recognized as in the controlling management of the road, give also their names and u

tles, and the location of their offices

== = e &

4

e e B e B e .
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Lessor Imtials ILRR Year 1‘77

200. GENERAL BALANCE SHEET- ASSET SIDE
Show hereunder the asset side of the balance sheet at close of vear of ’ lessor companies in the column headings. For instructions covering this

schedule, see the text pertaining to General Balance Sheet Accounts it

each lessor company included in this report, entering the names of the

\; < \‘u:"m” -

3 7-":,—)_”“ “,’,
CURRENT ASSETS

(701) Cash.. REUSCHREC et

(702) Temporary cash investments

|

|

|

|

{

? (704) Loans and notes receivable
} (705) Traffic, car-service and other balances—Debit. |
| (706) Net balance receivable from agents and conductors
(707) Miscellaneous accounts receivable _

(708) Interest and dividends receivable

S5

f
(703) Special deposits Y }

+

t

|

1

|

1

(709) Accrued accounts receivable

(710) Working fund advances._

(711) Prepayments s

(712) Material and supplies ——— e
[ (713) Other current assets B e

|
i("H» Deferred income tax charges (p. 55)

Total cvrrent assets..

(715) Sinking funds ___ SPECIAL FUND'S

i W e 1

(716) Capital and other reserve funds _ __

f

(717) Insurance and other funds

/
{
|

! !
!

Total special funds R R 4
INVESTMENTS

(721) Investments in affiliated companies (pp. 2410 27) __

!
|

o SRR S5

Undistributed earnings from certain investments in account

721 (27A and 27B) F S il

(722) Other investments (pp. 8and29)

(723) Reserve for adjustment of investment in securities—Credit

(724) Allowance for net unrealized loss on noncurrent marketable

equity secutities—CF. e

Total investments (accounts 721, 722, 723, and 724)
PROPERTIES
(731) Road and equipment property (pp. 18 and 19)

25,000.60

Road Behiape: PSR S P

Eouipment _____ _

General expenditures
Other elements of investment ________

Construction work in progress e oo

Total road and equipment property
(732) Improvements on leased property (pp. 18 and 19):
Road SISO M) WL O G AP
Equipment
General expenditures

Total improvements on leased property £ &

Total transportation property (accounts 731 and 732)____ __.TJMMJ

(733) Accrued dcprcc]allnn -Improvements on leased property —d— 1
(735) Accrued depreciation—Rc .d and Equipment
(736) Amortization of defensc projects—Road and Equipment
Recorded depreciation and amortization (accts 733, 735 and 736)

Total transportation property less recorded depreciation

BAE BIN DT IR TION iicins itimm———
(737) Miscellaneous physical property
(738) Accrued depreciation—Miscellaneous physical property
Miscellaneous physical property less recorded depreciation

Total properties less recorded depreciation and amorti-

FRRION oot smtinittbsonsseioss

OTHER ASSETS AND DEFERRED CHARGES
(741) Other assets s
(743) Other deferred charges_______ il
(744) Accumulated deferred income tax charges (p. 55 Vel dcu ot

Total other assets and deferred charges i e
TOIAL ASSETS 26,517.0 IRPHRE s

NOTE: See page 12 for explanatory notes, which are an mtegral part of the General Balance Sheet

GENERAL BALANCE SHEET—ASSET SIDE—CONTINUED ON PAGES 9A and 9B

Raiiroad Lessor Annual Report R-4
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ssor Initials Year 19

<

—

200

the Uniform Sy ounts for Raitlroad “ompar

chedul

tem of Acc

thi should be consistent with those in tt

—

tn

(g)

B T
{ o

4

GENERAL BALANCH
ies. The entries in |

pporting schedules 1

th) l
1

SHEET

on the pages

(L}
$

s

SRRNEEERR —

4

ASSET SIDE
indicated. All

in parenthesis

Continued

Al

contra ¢

nres

hereunder

should be

indicated

|

B PSR

i

W——




Lessor Initials

200. GENERAL BALANCE SHEET-—ASSET SIDE (Concluded)

Account

(a)

ITEMS EXCLUDED ABOVE
above returns exclude respondent’s holdings of irs
wn i1ssuc s of securities as follows
) Sinkinz funds
) Tapital and other reserve funds
(703) Special deposits

71

17) Insurance and other funds

REMARKS

Railroad Lessor Annual Report R-4




Lessor Initials

r~

20¢

GENERAL

BALANCE SHEET—ASSET SIDF

1

REMARKS

(Concluded)

S
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10 Lessor Initials LRR Year 187
200. GENERAL BALANCE SHEET—LIABILITY SIDFE
”.\,",f(,;m'.‘ . i : ‘ } ' the : \ n th ' i f U’:;.‘lw.n‘u: '-‘mﬂ‘ 1"..-»\ 'v .'lu ippo H:u hedul s on he i‘n“ ficat ": ““H “'r" ) ’-‘
natriscti g this sct ' b mn | hereunder should be indicated in parenthe
Line Accoun | |
CURRENT LIABLUITIES | | : !
. 1. | |
55 (751) Loans and notes payable ______ l\ i > .\ ‘?\ i &
56 (752) Traffic, car-service and other balances—Credit _ l ; ; , = o
57 | (753) Audited accounts and wages payable & i ! it S——
S8 | (754) Miscellaneous accounts payable _ s :, o 4 & + L et
B D Dt O I o i “T’ e b . _‘;__v ey ;_,_ SR, - WA
60 | (756) Dividends mattired UnPaid e eeeeeeeeeeee—— 4
61 | (757) Unmatured interest accured AN ,
62 | (758) Unmatured dividends declared 4R
63 | (759) Accrued accounts payable = ¥
64 | (760) Federal income taxes accured ____ =
65 | (761) Other taxes accrued T R MM eSO T PR = (L et
66 | (762) Deferred income tax credits (p. 55) T
67 | (763) Other current liabilities R AR RS S AR G S SR RN SRR, TRt R v AR ,4_- &
68 Total current liabilities (exclusive of long-term debt due within | ;
[ TRV ) P—— e e S S S——— ‘_ﬁ'j—f
LONG-TERM DEBT DUE WITHIN ONE YEAR ] i
69 | (764) Equipment obligations and other debt (pp. 38, 39, 40, and 41) =< e ,.__.;? e
LONG-TERM DEBT DUE AFTER ONE YEAR
70 | (765) Funded debt unmatured A i i e, S ROEEAS.
71 (766) Equipment obligations (pp. 38-41) L
B s | (766.5) Capitalized lease obligations - - T
73 (767) Receivers' and Trustees securities (pp. 38-41) . .T
74 (768) Debt in default (pp. 38-41) RS LS oy SRR
75 (769) Amounts payable to affiliated companies (pp. 42 and 43)
76 | (770.1) Unamortized discount on long-term debt — -
n (770.2) Unamortized premum on long-term debt i e
L Total long-term debt Aue after one year
RESERVES
79 | (771) Pension and welfare reserves
80 | (774) Casualty and other reserves |
81 Total reserves
OTHER LIABILITIES AND DEFERRED CREDITS
82 | (781) Interest in default (p. 40) 8
83 | (782) Other liabilities e 1
84 | (784) Other deferred credits
85 | (785) Accrued liability—leased property
86 | (786) Accumulated deferred income tax credits (p. 55)
87 Total other liabilities and deferred credits
SHAREHOLDERS EQUITY
Capital stock (Par of staied vaive )
(791) Capital stock issued: g
88 Common stock (pp. 32 and 33) 23 000
89 Preferred stock (pp. 32 and 33)
9% Total capital stock issued 23500000 x
91 | (792) Stock liability for conversion (pp. 34 and 35) i ’
92 | (79 Discount on capital stock
93 Total capital stock 23,000 60
Capital . rolus
94 | (794) Premiums and assesments on capital stock
95 | (795) Paid-in surpius e
96 | (796) Other capital surplus
97 Total capital surplus
. Retained Income
9K | (797) Retained income~—Appropriated
99 | (798) Retained income—Unappropriated (pp. 17A and 17B) 3.517 87
100 1 (798.1) Net unrealized loss on noncurrent marketable equity
B g 1 DU — SerupLERE SIS S ,.M_.]L-- e ek
101 | Tot retained income 32517.97 et L




sor Initial

Year 19

200, GENERAL BALANCE SHEETLIABILITY SIDE—Continued

)

CAring on l the leased railroad property. |

made on provisions. stite that fact

e e e ~—J

SRS RRRS eRe
1

N BTy C) ._____1.

R —

e f———————————————
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ssor Initials LRR

200, GENERAL BALANCE SHEET—LIABIL TY SIDE—Continued

IREASURY STOCK

k

Total shareholders’ equity

TOTAL LIABILITIES AND SHAREHOLDERS EQUITY
ibove return z de respondent’s holdings of n

1s follow

Funded debt unmature

Receivers’ and trustees’ securities

Debt in defa
Capital stock
A

SUPPLEMENTARY ITEMS

Amount of interest matured unpaid in def

90 da
AMount of interest

Amount of principal invol
Investment carried in account ] Improvement

leased property on the book

1o respondent’s property -0~

Note: Provision has not been made for Federal income taxes which may be payable in future years a esult of deducrions during the period
December 31, 1949, to close of the year of this report for accelerated amortization in excess of recorded depreciation. The amounts by which
Federal income taxes have been reduced during the indicated period aggregated  FEIMEISER =
Estimated accumulated net reduction in Federal income taxes because of a celerated amortization of certain rolling stock since December

31, 1969, under provisions of Section 184 of the Internal Revenne Code S A,
Estimated accurrulated net reduction in Federal income taxes because of amortization of certain rights-of -way investment since December
$

11. 1969. under the provisions of Section 185 of the Internal Revenue Code

Fstimated amount of future earnings which can be realized before paying Federal income taxes because of unused and available net operating

arrvover on January | of the year following that for which the report is made TR Y N a0 o e
Snow the amount of investment tax credit carryover at year end

Show amount of past service pension costs determined by actuarians at year end

lotal pension costs for year

Normal costs -

Amortization of past service costs $
State whether a segregated political fund has been established as provided by the Federal Election Campaign Act of 1971 (18 U.S.C

NO.-

GT— i’“ﬂ_\_.l:’_ —

3

NOTES AND REMARKS

Railroad 1.2s:or Annual Report R-4
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200, GENERAL BALANCE SHEET

LIABILITY SIDF

oncluded
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Lessor Imtials LRR Yeur 197

300. INCOME ACCOUNT FOR THE YEAR

1. Show hercunder the Income Accor~. of each lessor company included in this All contra entries hereunder should be indicated in pareathesis
report, enteriig the names of the lessor companies mn the column headings. For in 1. Any urusual accruals involving substantial amounts included on lines 6 to 53
structions covering this sche/ale, sec he 1ex1 pertaining to Income Accounts in the inclusive, should be fully expluined in a footnote

Uniform System of Account , for Ratlroad Companes

Line Item Schedult f

No (a) ] N , th
)
|
|

ORDINARY 1iEMS 3

RAILWAY OPERATING INCOME
rating revenues

Crating expense

rom raitway oper

ceruals

(10.00) |

RENT INCOME

§ highway revenue fright equipmer

n TS —— = S - . - - " - - - e ————————————

Rent from A sting equipment i ¥ - " ol R " Ho— — — e ——

") Rent from w ok equipment " ik T S— - p—

Jownt facihity remt wncome .

Total remt ncome

RENTS PAYABLE

) Hire of freight cars and highway revenue

balance - PORILS, 18 T IER T o i _.4,_,__+___;,~, G

(537) Remt for locomotives = i A B S

(538) Rent for passenger-irain cars ik e & SR——— V-
!

(539) Rent for floating equipmer.! " ! it

(540, Rent for work equipment = S—

(S41) Joint faility sonts

Total rents _ayable

N7 ¢ rents (lines 13,20) !
Net railway operating income (ines, 6, 21) ! (10 ] 00)

OTHER INCOME

(502) Revenues from miscellaneous operauons (p. 53)

(509) Income from lease of road and equipment (p. *6) lLDL

(510) Miscellanecus rent income

(511) Income from nonoperating property

(512) Separately operated properties—profit

(513) Dividend income (from investments under cost only) ,

(514) Interest income

(516) Income trom sinking and other reserve funds

(517) Release of premiums on funded debt

(518) Contributions from other P s

(519) Miscell income

Dividend income (from investments under equity only)

Undistributed earnings (losses)

Equity in carnings (lostes) of affiliated companies (lines 34, 35)

Totzl other income

iotal income (lines 22, 1)
MISCELLANEOUS DEDUCTIONS FROM INCOME
(534 Expenses of miscellaneous operations (p. 53)

(933) Taxes on mmscelinneous operating property (p. 53)

(547) Miscell

(544) Miscell

(54%) Sep

(549) M

(5509 I ferred w other

(551) Miscellancous income charges
Total " dod
Income svailable for fixed charges (lines 78, 47)

Railroad Lessor Arnual Report R-4




Lessor Initials Year 19

30. INCOME ACCOUNT FOR THE YEAR —Continued
4. Line 28 includes only dividends from investments accounted for under the | under the equity method, Line 36 represents the carnings (losses) of invesiee com
cost method. Line M includes only dividends accounted for under the equity meth panies accounted for under the equity method. Lines 34 and 35 should be included
od. Lwe 15 includes the undistributed carnings from investments accounted for only once n the total on iine 17

e 1
! ! { Line

PR BURTRCREY-SUNEE. SUDALI=Sgus) - OISR

MR L e

—
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WO, INCOME ACCOUNT FOR THE YEAR-—Continued

HARGES

OTHER DEDU(

UNUSUAL GR INFREQUENT ITEMS

(S » (J()}

ns-Net-(Debit

Debit

64 590) Income taxe extraordinary iten

65 591) Provision for deferred taxes Extraordinary

66 Total e: raordinary items (lines 63.65)

$92) Cumulative effect of changes in accounting principles”

Total extraordinary items and accountirg changes-(Debit)

income (loss) transferred to Retaned Inc

Unappr ed (lines 62,68)

applhicable income
555 Unusual or infrequent items-Net (Debit) credit

560  Income (foss) from operations of discontinued segments

Gain (loss) on disposal of discontinued seg

Cumuiative effect of changes in accounting priv

INCOME ACCOUNT FOR THE YEAR - EXPLANATORY NOTES

Deductions because of accelerated amortization of emergency [acilities in excess of recorded depreciation resulted in rediction of Federal income taxes for the year of this report i« *he

amount of §

(1) Indicate method eiected by catrier, as provided in the Revenuc Act of 1971, to account for the investment tax credit

Flow -through Deferral

(2) i Row-through method was elecred, indicate net decrease (or increase) in tax accrual because of investment tax credit

(3) If deferral method was elected, mdicate amount of investment tax credit utilized as a reduction of tax liability fo; current year

Deduct amount of current year's investment tax credit applicd 10 reduction of 1ax hability but de "ered for ac counting purposes

Balance of current year's investment tax credit used 10 reduce current vear's tax accrual R e Lo o

Add amount of priur years' deferred investment tax credits being amortized and used 1o reduce cusrent year 's 1ax accrual

Tutal decrease in current year's tax accrual resulting from use of investment tax credits

Yhow the amount of investmeni tax credit carryover at year end

STy

Railrozd Lessor Annual Report R-4
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NOTES AND REMARKS
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305 . RETAINED INCOME- UNAPPROPRIATED
1. Show hereunder the Retained lucome of each lessor company in- | for Railroad Companies
cluded in this report, entering the names of the lessor companies in the 2. All contra entries hereunder should be indicated in parentheses
column headings. For instructions covering this schedule, see text per 3. Indicate under 'Remarks'’ the amount of assigned Federal income

—

Unappropriate retained income (1) and equity in undis
tributed carnings (losses) of affiliated companies (2) at
beginning of year® e ik A ,l’
(601.5) Prior period adjustments to beginn'ng retained in

come

CREDITS
{ (602) Credit valance transferred from incon.e (pp. 16 and I"_+ 300 —_— W‘, i

f (606) Other credits to retained income (p. 58) 396 i S—— WL_-,-_ PR R R AR

| (622) ADPEOPIIRIIONS TOIDBIBE i isiiansimsion il B e B ST ARSI $ SSSEEERERECMRESS, SRS

T ot T RITERE N A RS L

DEBITS |

(612) Debit balance transferred from income (pp. 16 and 17) ___..(2_- ()U) iaiond |
(616) Other debits 1o retained income (p. 58) _

(620) Appropriation for sinking and other reserve funds

(621) Appropriations for other purposes —_—
(623) Dividends (pp. 52 and 53)
Total i 78 19.00

|

Net increase (decrease) during year*

Unappropriated retained income (1) and equity in un-
distributed earnings (losses) of affiliated companies (2)
at end of year*

Balance from line 13(2)* —
Total unappropriated retained income and equity in
tributed earnings (lossss) of affiliated .companies

3,517.87

atend of year* _

Remarks

Amouni of assigned Federal income tax consequences:
Account 606
Account 616

NOTES AND REMARKS
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-

305. RETAINED INCOME—UNAPPROPRIATED-—Concluded

4. Segregate in column (2) al! amounts applicable to the equity in un- schedule 300. The total of columns (1) and (2), lines 3 and 7, shouid agree
distributed earnings (iosses) of affiliated companies based on the equity | with line 63, schedule 300

method of accounting 6. Include in column (1) only amounts applicable to Retained Income

5. Line 3 (line 7 if debit balance), column (2), should agree with line 36, exclusive of any amounts included in column (2)

Line
(e) (f) g No.

: R e
(1) i (1) [ (2) | (2)

s c———————————

o N S — s

e L S ———
! -
| |

i ,f,, i .,ﬁ,-*,,,,_ pem—— _,...T‘___.___ —

NOTES AND REMARKS
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Lessor Initials Year 19

211. ROAD AND EQUIPMENT PROPERTY

Cuve ruculars of changes J g ! yeu « L] ) oad and equipment proper b 10 expenditures for new Line nd extensions and additions and betterment Adjustments o
MW Improvement AN erty b ordance with the Uniforn of $100.000 should be explained  Net charges s the difference between gross charge
A nts for Railre ompank ' aNES ¢ " ompanies n the col dits for property retiwed. All changes made during the year should be analyzed by primary ac
n headings Shesy-
O harges duning the y hould meh § W ot ade fort pecific pury U
ONMIUCHING. AN CQUIPPING NEWw TiNes W for ade . Land for transportation purposes,’’ state in a footnote the cost, location, area, and other details
This ¢ hould also mclude both the i e n each tran which will identify the property

furing the y a individual charge of $100.000 or more w wde 1o account N¢

ssiment, of cleatance botween road and equipment 4
p—
—

Account woss charges dur » d w e Net charges du . » s during

Other night-of -w expenditure
(rading
(5) Tunnels and subw
(6) Brdges . trestles, and
} Elevated siructures .
%5 Te
9 Ral

(1) Onher track material

(1) Ballast

(ol ing and surfacing FETTANS VTSI IOrws 7 - . RSN SRR WP Y S—— - ,,_____,,_,__<+_,___,____,___ g

(13) Fences, snowsheds

[ 7 R I— —_ — - - - SIS SRR TR /PR AL RETAL CURe

!
(16) Station and office buildings ' e - IR S - . - . .,.T_.‘-.A____h,._.ﬁ

7) Roadway burldings

(18) Waler stations

| 119) Fuel stations e

20) Shops and enBINCHOUSES e IR (SRR —
!

(21) Grain elevators " E—

| (22) Storage warchouses

| (23) Wharves and docks

| (24) Coal and ore wharves

| (25) TOFC/COFC terminals

(26) Communication systems

(27} Signals and interlockers

(29) Power plants

(31) Power-transmission systems

(35) Miscellaneous structures

(37) Roadway machines

138) Roadway small tools

(39) Public improvements—Construction

(43) Other expenditures - Road

(44) Shop machinery

(45) Power-plant machinery

(nher (Specify & explain)

Totul expend for road

(52) Locomotive

(53) Freight-train cars

(54) Passenger-traie cans

(5%5) Highway revenue

(56) Floating

(57) Work

(55) Miscelaneous

Total expenditure for equip

(71 Organ:zation

(76) lnterest during construction

(77) Onher expend s—Ceneral
Total general e d
Total

90) Construction work in progress

il Grand 1ot — = —t
' Do not include in rond and Quip accounts, including Account No. 80, “*Other el which were made pursuant 1o *he Commission’s order. dated April 17, 1963
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211, ROAD AND EQUIPMENT PROPERTY —Continued

4. ¥ during the year property wes acquired from some other company, state in & footnote the | should be briefty identified and explained in a footnote on page 22. Amounts should be re ported on
name of the company. the mileage acquired, and the date of Juisition, giving termini ad the this line only under special circumstances. usually after permission 1s obtained from the Commis
cost of the property to the respondent. Also furnish a statement of the amount included in each ston for exceptions 10 prescribed accounting. Reference 1o sich authority should be »
primary account representing such property acquired, referring 10 the column or columns n explaming the amounts reported. Respondents must not make arbitrary changes 1o 1
which the entries appear tub or column headings without spe lgv

S. Notes referring to entries in this schedule should be shown on page 22

6. Report on line 15 amounts not includable in the primary road sccounts. The items reported

S I oo = e ——

- |

authority from thy, Commiss s

|
|
!
|

]

’

Gross charges dunng !
yCar |

Net charges during | Gross charges ™ 2 | Gross charges during |  Net ! " harges during Net charges during

year yea vea yeu

h)

| 0
RS S
|

e e e ——— e e
—————————————————a— M —— —— - e SR ———

LSRR TRV T DI oI 15 e i v - —— i ————
|

PRRUSSTIPGRRIN ESAILD 1\ Y, - O PR Eon d

— CE— S
i wbi

|
ensne S

B S
|

te—— A E—

ee———

PRI RS B! (IR 1 SRS

-

R

- e

-
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212. PROPRIETA

Give particulars called for regarding each inactive propr ciary corpora

tion of the lessor companies included in this report (i.¢., one all of whose

obligations are held by 2r for the respondent with

|
outstanding stocks o1 ﬁ
|

out any accounting to the said proprietary corporation) It may also mn

Line Item

(a)

[
i
t
4

Mileage owned: Road el

Second and additional main tracks

Passing tracks, cross-overs, and turn-outs
Way switching tracks
Yard switching tracks

Road :

Road

nd equipment property

Equipment Ao

General expenditures

Other property accounts® _

RY COMPANIES

clude such line when the actual title to all of the outstanding stoi ks or ob
ligations rests in a corporation controlled by or controlling the respond
ent: but in the case of any such inclusion, the facts of the relation to the

respondent of the corporation holding the securities should be fully set

|
|

| ]

+
4

+

Total {account 731} e

Ir iprovements on leased property: Road _
Equipment

General expenditures

Total {(account 732) e

Depreciation and amortization (accounts 735, 736
|
S TB T s 4 ,; AN e S

Funded debt unmatured (account 765) i

Long-term debt in default (account 768)
Amounts payable to affiliated compantes {account
769)

91

ik s i

D —————————— "““" e ———————

|
o 55

Capital stock (account

*Includes Account Nos. #0

(nher elements of invesiment and 90, ' Construction work

s

0 PrOgres
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212. PROPRIETARY COMPANIES —Concluded

ment.”" Enter brief designation of the several proprietary companies at
| the heads oi their respective columns and state in footnotes the names of

forth in a footnote. The separation of accounts 731 and 732 into *'Road,’
“Equipment,”’ and ‘‘General expenditures’” should be estimated, if not
actually shown on respor.dent’s books. Assign to "‘General Expendi- | the lessor companies that confrol them
tures’’ only such amounts as are not included in “Road"’ or “Equip

B
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NOTES AND REMARKS REGARDING RETURNS IN SCHEDULE NO, 211 ON PAGES 18 AND 19

ABSTRACT OF THE PROVISIONS OF THE LEASE BEARING ON RESPONDENT'S LIABILITY TO REIMBURSE THE LESSEE FOR
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPERTY

(See instructions on page 11)
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GENERAL INSTRUCTIONS CONCERNING RETUNS IN SCHEDULES 217 AND 218

1. Schedules 217 oad 218 should give particulars of stocks, bonds. other secured o, lgations, unsec ured notes, and investment advances of
affiliated companies and other investments held by the lessor compames included in this report at the close of the year specifically as invest
ments, including the obligations of a State or local government, or of an indi idual, so held: investments made, disposed of, or written down

during the vear; and dividends and interest credited to income They should exclude securities issued or assumed by respondents. ~or definition

of affiliated companies, see the rules governing account No. 721, “Investments in affiliated companies,”” in the Uniform System of counts for

Railroad Companies
Y These investments should be subdivided to show the book value pledged, unpledged. and held n fund accounts Under “"pledged " include
721 722, “Other investments,”” which are

the book vale of securities recorded in accounts Nos ‘Investments in affiliated companies ind

deposited with some pledgee or other trustee, or held subject 1o the lien of a chatte! mortgage. or subject to any other restriction or condition
which makes them unavailable for general corporate purposes. “Unpledged’” should include all securities held by or for the respondent free
from any lien or restriction, recorded in the accounts mentioned above, Under “'In sinking. insurance, and other funds’* include the book value
of securities recorded in accounts Nos, 715, **Sinking funds'': 716, **Capital and other reserve funds ' and 717, " Insurance and other funds

3. For each lessor company, listthe investments in the following order and show a total for each group and each class of investments by a
counts in numerical order

(A) Stocks

(1) Carners—active

i
’

(2) Carriers nactive
1

) Noncarriers—active

(4) Noncarners—inactive
{B) Bonds (Including U.S. Government bonds)
(C) Other secure’ obligations
(D) Unsecured notes
(E) Investment advances
4. The subclassification of ¢'asses (B). (C), (D). and (E) should be the same as that provided for class (A)
5. The kinds of industry represented by respondent’s investments in the securities of other companies should be shown by symbaol opposite

the names of the issuing corporations, the symbols and industrial classifications to be as follows
Symbol Kind of Industry

I. Agriculture, forestry, and fisheries

11. Mining

111. Construction

1V. Manufacturing

V. Wholesale and retail trade

V1. Finance, insurance. and real estate

Vi, Transportation, communications, and other public utilities
VI Services

IX. Government

X. Al other

6. By carriers, as the term is here used. is i eant companies OWNINg of operating railroads, facilities auxiliary thereto such as bridges, ferries,
union depots and other terminal facilities. sleeping cars, parlor cars, dining cars freight cars, express service and facilities, electric railways
highway motor vehicles. steamboats and other marie 2 (ransportation equipment. pipe lines (other than those for transportation of water), and
other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be
included

Noncarrier companies should, for the purposes of these schedules, include telephone companies. telegraph companies, mining compa-
nies. manufacturing companies, hotel companier., etc. Purely “"holding companies™ are to be classed as noncarrier companies. even though the
securities held by such companies are largely or entirely those issued or assumed by carriers

8. By an active corporation is meant one which maintains an orgamzation for operating property or adminisiering its financial affairs. An in-
active corporation is one which has been practically absorbed in a controlling corporation. and which neither operates properiy nor administers
its financial affairs: if it maintains an organization it does so or'y for the pury se of complying with legal requirements and maintaning title to
property or franchises

Railroad Lessor Annua! Report R4
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217, INVESTMENTS IN AFFILIATED COMPANIES

socks, bonds, other secured obligations, unsecured notes (s given on page classifymg the mvestments by means of letters. figres. and symbods in
columns (a). (h), and ic)

Indicate by means of an arbitrary mark m column (d) the obhigation in support of which any
secunty i pledged. montgaged. or otherwise encumbered. giving names and other important pyr
tcelars of such obligations m footnotes

Chve totals for each class and for each subclass. and a grand 1otal for each account

Entries in columns 1) should show date of maturity of Sonds and other evidences of indebred
ness In case oblgations of the same designation mature serially . the date i columa (d) may be

Cave pmticulars of mvestments n
and investment advances of compames afiliated with respondent. mcluded in accounts Nos. 718
‘Sinking funds ", 716, “Capital and other reserve funds 1. investments i affiliated compa
nies ", and 717, ' Insurance and other funds

Ente: the name of a reporting lessor company n the body of the schedule and give . thereunder
particulars of its investments in afiliated companies before histing those of a second lessor. These
names should he histed in the order in which they appear on the balance sheet

Fatries in this schedule should be made in accordance with the definitions and general instruc

\ A % ek % INVESTMENTS AT CLOSE OF Yo AR |
Ac ——— s . B

Line | count | Class
No No No industry held, also lien refererce, if any
« i - | € ? NG ¢ SRS R

A
HELD AT CLOSE OF YEAR

Kind of Name of issuing company and description ol security Extent of

control | Pledged Unpledged

{n) (C)

——

—

.

R ——

- e
T -

3822222228y
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reparied as Serially 19 to 19 1n making entries n this column. abbrey iations in common
use in standard financial pubhications may he used where necessary on account of hmited space

if any of the companies included in this schedule are controfled by respondent, the percent of
control should be given in columa (e ). Yn case any company hsted s controlled other than through
actual ownership of secunities, give particulars in a footnote . In cases of joint control, give names
of other parties and particulars of control

\f any advances reported are pledged. give particulars in a fooinote '

Particulars of invest.aents made . disposed of . or written down during the vear should he given

217. INVESTMENTS IN AFFILIATED COMPANIES—Continued

i columns (2. (k1 and (). the cost of any mvestment made during the year differs from the
ok value reported in column (), explion the matter in 2 fooinote. By “cost” is meant the con
sideration given minus accrued interest or dividends included therein. If the conwderation given
or recetved for such investments was other than cash, describe the transaction m & footaote  iden
11y all entries in column (k) which represent a reduction in the hook value of secunties by symbol
and pive full explanation i a footnote in cach case

This schedule should not include securities isseed or assumed by respondent

——y
BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR Book value of |

mvestments made

|

|

i

_—'l.‘r:!tp\!\ AT !})\: ‘_’_'_‘.'.‘“ I INVESTMENTS DISPOSED OF OR WRITTEN DOWN T DIVIDENDS OR INTEREST

|
htte | ST — e e———
In unking, msurance during year | Amaount credited (o
and other fund | Book value

g %_ o

A e i e e

DURING YEAR ! DURING YEAR

Selling price a ncome
th { : {m

i

{

Railroad Lessor Annual Report R-4




Lessor Initials

217. INVESTMENTS IN AFFILIATED COMPANIES —Continued

Kind of

fJuste
wdustry

e ik m——

b

ettt ———————

B - N ——— = =
| ! INVESTMENTS AT CLOSE OF YEAR
{ e ———
} b - - AR
| BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

- g T e "
anng company and descrpt

Medped
held. also lien reference. if an edpe
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217. INVESTMENTS IN AFFILIATED COMPANIES—Concluded

INVESTMENTS AT CLOSE OF YEAR

e

INVESTMENTS DISPOSED OF OR WRITTEN DOWN

POOK VALUE OF AMOUNYT HELD AT CLOSE OF YEAR
In sinking,
insurance, and Total book value
other funds

(h)

DURING YEAR

DIVIDENDS DR INTERESTY

DURING YEAR

1 Book value of e —— i
investments made

during year Book value | Selling price

®)

|
;
|
f

Rate

Amount credited to
income

(n)

PRIOD, L (RSN IO TR 8 (LBt .57

? NS WG S w—

+—+—+—+—+ -JL—{»—-A —t—

— —— e S

22888822 LES8es3gRg e
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217A INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES
Undistributed Earnings From Certain Investments in Affiliated Companies

1. Report below the details of all investments in common | accounting ir accordance with instruction 6-2 (b) (11) of the Uni- | of acquisition, See instructions 6-2
stocks included in Account 721. Investments in Affiliated Com- | form System of Accounts for Railroad Companies 5. The total of column (g) must agree with line 21, schedule

F

panies, which aualify for the equity method under instruction 6-2 1. Enter in column (d) the share of undistributed earnings 200
in the Uniform System of Accounts for Railroad Companies {1.¢., less dividends) or losses 6. For definitions of “"carrier’” and “'‘noncarrier see general

2. Enter in column (¢) the amount necessary to retroactively 4. Enter in column (e) the amortization for the year of the nstructions 6 and 7 on page 23

adjust those investments qualifying for the equity method of excess of cost over equity in net assets (equity over cost) at date

|
|

L
I |
Adjustment for invest-|
Adjustment for invest- |[Equity in undistributed| | ments disposed of or

Balance at beginning of ments qualifying for | earnings (losses) dur Amortization during written down during Balance at close of

Name of issuing company and description of security heid equity method INg year year vear
a) | £ () ¢ ! (g)

Carriers: (List ecifics for each company)

Sjeniu] JOssay

3 woday [enuuy 10ss¥} peosey




217A INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES-Concluded

Undistributed Earnings From Certain Investments in Affiliated Companies

1 1 ) B
{ | T T { Adjustment for invest-
i
[

sjentuj 10ss]

Adjustment for invest-Equity in undistributed ments disposed of or
Balance at beginning of ments qualifying forearnings (losses) dur Amortization  during written down duringBalance at close of
Names of issuing company and description of security held year equity method ing vear year year year
(a) | (") { (d) fe) f) )
Carriers: (List specifics for each company) 8

p- 10daY [EnULY 10S57] prosIeY

Noncarriers: ( Show totals only for each column)
A2 4 Total (lines 40 and 41)




—+

<+

+

218, OTHER INVESTMENTS

BOOK ¥

A

INVESTMENTS AT CLOSE OF YEAR

LUE OF AMOUNT HELD AT CLOSE OF YEAR
|

Railroad Lessor Anual Report R4




Lessor Initials Year 19

218. OTHER INVESTMENTS

INVESTMENTS AT CLOSE OF YEAR NVESTMS
BOOK YALLT OF AMOINTHFILD AT CLON OF YEAR

T
}

e el e mear—
b e

e

Concluded

ISPOSED OF OR WRITTEN L OWA

R RING YEAR
’
|

DIVIDENDS OR INTEREST

DURING YEAR

R

——————————————

- e e

e et et af—y
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Iessor Imtals

221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH
NONREPORTING CARRIER OR NONCARRIER SUBSIDIARIES
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221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROU GH
NONREPORTING CARRIER OR NONCARRIER SUBSIDIARITES—Concluded

wns or individuals who

Treasury obligats

INVESTMENTS DISPOSED OF OR WRITTEN
DOWN DERING YEAR

Sel

——

o ——————

e ettt

e rr————— v—

]
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CAPITAL STOCK

251

« nominasl r ped
wistanding at close of ear

Lockhart RR Common

$
!
.
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CAPITAL STOCK -~ Concluded

al fund of the

4 - y wise placed in some spe
he pa
’ by h : de ¢
al sty espon f ¢ t sued when sold 1o & bona Rde purchase E
' vold m {ree from control by the respondent. Al

w respondent are considered 1o be actual

andes such circumstances as require them

¢d. they are considered to be nominally

Without Par Value
Number of shares nominally issued and

nominally outstanding at close of vear

|
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252, CAPITAL STOCK CHANGES DUE S THEYE/R

! Nel proceed

] received
ffw's S LI hort

eqguivalent)

|

(e)

For nonpar stock , show the number of shares

254, STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES

If at the close of the year the lessor companies included in this report were subject 1o any liability 10 issue their own capital stock in exchange
for outstanding securities of constituent or other companies, give full particulars thereof here wiider, including names of parties 10 contracts and

Railroad Lessor Annual Report R-4
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253. CAPITAL STOCK CHANGES DURING THE YEAR—Concluded

STOCKS ISSUED DURING YEAR—Continued , STOCKS REACQUIRED
Cash value of other] Net total discounts | DURING YEAR

propertyacquired ol (in black) or [ AMOUNT REACQUIRED

services received | premiums (in red). | Expens
as consideration | Excludes entrie capital sto
n column (h)

th)

Do
S—— —

— —

P e

pre e —————

by

b——

wher o, shares

264 STOCK 1 1471 175 POR CONVERSION OF SECURITIES OF OTHER COMPANIES—Concluded

abstracts of terms of coriracts whereunder such liabiiniy exists
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INSTRUCTIONS CONCERNING RETURNS TO BE MADE IN SCHEDULE 261 ON PAGES 38, 39, 40, AND 41

Give particulars of the various issues of securities in accounts No ¢ Funded debt unmatured.,”” 768, *“Debt in defauvh 76 Receivers

and Trustees’ securities 766 Equipment obligations,”” and 764 *“Equipment obligations and other debt due within | year,”” at the close of the
vear. together with interest accrued and interest paid during the year and 1o01al amount of matured interest in defauic. Include receipts outstanding
for funded dent with their respective 1ssue

In column (a)enter the name of a reporting lessor company and give, thereunder the name of each of its bonds or other obligations before listing
those of a second lessor. The names of the lessors should be histed in the order in which they appeur on the balance sheet. Classify the funded debt

and securities of each lessor by accounts and according to the following designations in the numerical order given

(1) Mortgage bonds
(¢) With fixed interest
(b) With contingent interest
(2) Collateral trust bonds
(a) With fixed inter¢st
(b) With contingent interest
i3) Unsecured bonds (Debentures)
fa) With fixed interest
(b) With contingent interest
(4) Equipment obligations (Corporatio
(a) Equipment securities
(b) Conditional or deferred payment contracts
(5) Miscellaneous obligations
(6) Receivers and trustees securities
(a) Equipment oblhigations
(h) Other than equipment obligation
{7) Short-term notes in default

Give totals for each group and subgroup of bonds ar ather obligations. Columns (f). (g). (h). (i) and (j) are intended further to classify the obliga
tions of the company and are to be answered “Yes™ or “"No
If an issue is a serial issue. the last date of maturity should be shown in column (c) preceded by the letter **S."" If the payments required in the

contracts for equipment obligations are unequal in amount (except for the last payment) or are 10 be made at irregular intervals, show a symbol

against the entry made in column (¢) opposite the name of such obligation and give particulars in a footnote

If the issue is an income bond. the entry in column (d) should be the annual maximum rate of interest specified by the indenture In columan (k)
show the approximate number of miles of road on which the mortgage is a direct first lien and in column (/) the app 1ximate number of miles of road
on which t /e mortgage is a direct junior lien. Do not consider any road < 7 other property indirectly subject to eituer a first or junior lien through the
pledge of -ollateral, leaseholds. or other contractual rights in making the returns required in columns 7). (j). (k). and (1)

In column (n) entes the amount of honds bath nominally and actually issued up to the date of the report and not the amount authorized

Matured obligations amounting to less than $50,000 which nave not been presented for payment may be combined into a single entry designated
“Minor items of matured obligations. each less than $50.000." and the total of such items shown in a footnote

No entries shall be made in this schedule with respect to issues of matured obligations nominaily issued or nominally outstanding when no parts
of such issues are actually outstanding

For definitions of **nominatly issued.” *"nominally outstanding.”” ““actually issued.”” and “actually outstanding.” see Schedule 251

Entries in columns (v)and (w) should include interest accrued on funded debt reacquired, matured during the vear, even though ro portion of the
issue is outstanding at the close of 1 vear

In column (y)enter the total in ¢ No. 781, “Interest in default.”” at the close of the year

On page 41, aive particulars of . hange ‘uring the vear in funded debt and other obligations, following the same order in which they appear in the
prior pages of this schedule

In column (z) state whether © 1+ struction of new prop . ti:s. for additions and betterments, for purchase of railroad or other property
for conversion, for acquisition o) e, for reorganization, or for other corporate purposes. Also give the number and date of authorization by
the public authority under whose control sich issue was made, naming such authority. For nominally issued securities, show returns in columns (2)
and (aa)only.

For each class of securities actually issued, the sum of the entries in colurn s (bb) and (cc). plus disceunts or less premiums, such discounts or
premiums to be shown in a footnote applichle to each issue, should equal the en'ry in column (aa). For definition of expense, reportable in column
(ce). see Definition 10 in the Uniform System of Accounts for Railroad Companies

Particulars concerning the reacquirement of securities that were actually tstanding should be reported in columns (a), (dd), and (ee)

Include those securities that have been called for payment during the y  r 1or which liability has been transferved to account No. 763, “Other
current liabilities.”

NOTES AND REMARKS
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261. FUNDED DFRT

|

—— e

AND OTHER (

.
|
!
|
!
|

IGATIONS

y =
) :
! IDOES OBLIGATION PROVIDF FOR
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261. FUNDED DEBT AND OTHER OBLIGATIONS—Continued
e ey - . 2 -
‘:';“.,::,\,'r,‘,:' | AMOUNT NOMINALLY [
ISSUED AND
MILES OF LINE : =
DIRECTLY Field m special fund
SURECTTO o in treasury of

AMO!NT REACOUIRED
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TOTAL AMOUNT ACTUALLY OUTSTANDING

Canceled through !“,«_' 0 spe
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1
i

N S

Matured and n«
| provision made
Unmatured ] for payment
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through sinking
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symhol s symbol "M’}

Jumior 1o}
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Fu h ved 2
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261. FUNDED DEBRT AND OTHER OBLIGATIONS —Continued

| amon NTOFINTEREST ACORLED DUKING YEAR

+— —
et ———————
B
e ]

B

Grand Total
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Year 19

261. FUNDED DEBT AND OTHER OBLIGATIONS—Concluded

SECURITIES ISSUED DURING YEAR

|
|
1
|
4

|
|

|
| |
W T TS W

—a

T T TS TS TS S =0,

SECURITIES REACQUIRED
DURING YEAR

AMOUNT REACQUIRED
|

HEEEP SRR A B

__T_.‘_,.,.-_ -,__,‘______.1, PHTES EE PRISA TP BN

I S =%

i

Grand Total

S
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W66, INTEREST ON INCOME BONDS

by

AMOUNT OF INTEREST
Amount actually pay-
g { able under contin
3 V""") ,"4 T ‘-,HIH‘HY I]" v
cduie 261

} T E
Amount actually out on | t
! s1ons, charged t«

mcome for the year
(e)

T

5

% S S —— - —_— e T ————

! S N et ———— . . et

S R e s SR S —
; BB %t Hﬁ_j” AL 5 - SRR S, Ht WAL oW R, SR RISt i

i ST S ———— e —————————e——) — - W TS SRS TR
268. AMOUNTS PAYABLE TO AFFILIATED COMPANIES

Give tull particutars of amounts included in balance sheef account No. 769, " Amounts payable 10 affiliated companies,” by each lessor company included m this report. Notes and open
accounts should be stated separately

= x -

Line Name of debtor company Name of creditor company
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BONDS

AMOUNT OF INTERES]

Concluded

ntinued

DIFFERENCE BETWEEN MAXIMIM PAYABLE IF EARNED

AND AMOUNT ACTUALLY PAYABLE

'

Entries in columns (g). thy. and i) should nclude
of the year

10U

BALANCE A

]

Open accounts

SEOF YEAR

J
268. AMOUN

interest acoruals and interest payment

TOTAL PAIDV (Th N YF AR

mage of

for which
Cumuiative

tk

PAYABLE TO AFFILIATED COMPANIES—Concluded

on debt retired during the year, even though no portion of (he debt remuraed autstanding at the close

YEAR

e g

mierest

INTERF

ST ACCRUED DURING

Charged to construction o

Charged 1o income

other investment account

Intere

st paid during
year

{d) . ) MR

e e

NUUSEUNUUDRURIURSS———— v ————————— ettt

e —————

ettt ——— e ———————————

——

O EOROSR AR e S BN &

IUNIIUNITHRIRISUI———— -

A S Sammemane
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2. P/

DEPRECIATION BASE—FEQUIPMENT OWNED

DEBITS DURING THE YEAR

CREDITS DURING THE YEAR

ng equipmer
k equipment

craneou

Freight-trase

Passenger-train car

Highway revenue equipment
Floating equipment

Work equipment

Miscellaneous equipment

otal S
Locomotives
Freight-irain cars
Passenger-train cars ALl
Highway revenue equipment
Floating equipment
Work equipment

Miscellaneous equipment

Total ___

Locomotives

Freight-train cars
Passenger-train cars _
Highway revenue equipment

Floating equipment __

-+

e

e ———————————— st ea ettt

e e e

'

et v—r——— S— - TP S—

albee

R S SRR

+

Work equipment _

1~

Miscellaneous equipment

Jotal

Sfennag 1ossd]




ey

t-trair

Passenger-trar

Highway revenue equipment
Floating equipment

Work equipment

Miscellaneous equipment

o1 e ar———

Locomotives

p-o HOoday [enuuy 105537 pe

3) Freight-trair
Passenger-irain ¢a
Highway revenue equipmer
Floating equipment
Work equipment _

Miscellaneous equipment _

(018 e m—

(52 Locomotives

(53) Freight-train cars

(54) Passenger-traincars __________
(55) Highway revenue equipment _ e —————————————
(S6) Floating equipment hr SR R e *_,_-_,.L_,__ ——
(57) Work equipment

SIPRteer M, o S0t
(58) Miscellaneous equipment

VRN (RO WhA s oMot NS

¢ .

Total

.

(52) Locomotives |
- BT VIR AU eS) SR

58 FrOIDROIRENE . i i bl UREAIMISIN SO ogoe WIS

(54) Passenger-frain cars _

WESSE— S R A e

(55) Highway revenueequipment____ | L L T

3 Noa . | ! |
(S0 PRl ouimeI i ki 2 ; b s

I
;
il

+

{57y Work egquipment

e i R e B Ol SR : 2 NP DO PSS RS S R

(58) Miscellaneous equipment
i
Total

{52) Locomotives_

(53) Freight-train cars

(54) Passenger-traincars _____

(55) Highway revenue equipment

(56) Floating equipment

(57) Work equipment

(S8) Miscellaneous equipment

Total




Name

f lessor company

| (58) Miscellaneou

equipment hy

beginning

{

Y

Locomotives

(53) Freight-train cars
(54) Passenger-train cars
$5) Highway revenue eguipment
$6) }umvvr)y equipment

(587) Work equipment

cquipment

each lessor

285 ACCRUED DEPRECIATION—ROAD AND EQUIPMENT

A detnt balance in colume
5

mpany included n the

any primary account should he pre ed by the abbrey

CREDITS TO RESERVE DURING THE YEAR DEBITS TO RESERVE DURING THE YEAR
Tharges ! | T 2
sner Other cred s 2 fov
: { (e)

Ralance at

{ vy Other debits Toral debins

$
(h

Total

{52) Locomotives

(53) Freight-train cars

| (54) Passenger-train cars

| (55) Highway revenue equipment

| (56) Floating equipment

| (57) Work equipment

| (56) Floating equipment

| (52) Locomotives

{ (53) Freight-train cars __

N LI0dYy [EnuuY 10559 | proajey

(58) Miscellaneous equipment

Total

(52) Locomotives
- WSS, R

(53) Freight-train cars

R =

(54) Passenger-train cars

(55) Highway revenue equipment

(57) Workequipment F

Miscellaneous equipment

DR T—

" S———

 S—

-
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1
—t

(54) Passenger-train cars
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(58) Miscellaneous equipment
Total

ok

(52) Locomotives

(53) Frzight-train cars

R

(54) Passenger-train cars 2

(55) Highway revenue equipment

(56) Floating equipment

(573 Work equipment

(58) Miscellaneous equipment

Total
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(52) Locomotives _
(53) Freight-train cars

(54) Passenger-train cars

s{entuy 10553y

(55) Highway revenue equipment

(“6) Floating equipment _
Work equipment
Miscellaneous equipment

Totzl

e e T

Locomotives___

Lt | l“‘d .N jenuuy 10889 1 )\l'\\)]l\?d

Freight-train cars ___

(54) Passenger-train cars _

(55) Highway Reventit EQUIPMISNL ...l

o ———————————

{56) Floating equipment

{57) Work equipment _

(58) Miscellaneous equipment
Total

(52) Locomotives

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Floating equipment _

(£7) Work equipment

{S8) Miscellaneous equipment
Total

(52) Locomotives

——— 1t - -

(53) Fraght-train cars

(54) Passenger-train cars

(55) Highway revenue equipment

W O

(56) Floating equipment

(57) Work equipment

(58) Miscelianeous equipment
Total

3 ekl RO €

(52) Locomotives
(53) Freight-train cars
(54) Passenger-train cars
(55) Highway reverue equipment
(56) Floating equipment
(57) Work equipment

(58) Miscellaneous equipment
Total
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286. DEPRECIATION RESERVE—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY

10y included in this

hyse

Item

la)
Credits

Accrued depreciation-Road

Balances at ‘

| beginming of { Acc rued depreciatior

year Miscellaneous physical property

Road property (speg ify)

1e

'

port. ¢

perty

{ the cred

|

1
|
}
Ea
)

4

15 1o the nd the charge
during the 1

10 the reser ve account

| S W W VS S—

SSR S

during the yea

wnts at the beginning and at the dlose of the yea

because of groperty re

TOTAL CREDITS ___
Road property (specify)

Miscellaneous physical property (specify):

TOTAL DEBITS
Balances at Accrued depreciation-Road

close of year Accrued depreciation-
Miscellancous physical property
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6. DEPRECIATION RESERVE—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY —Concluded

Enter the names of the )e »or companies in the column headings  All detits o aredits 10 the reserve respecting amortization, if a general amortization frogram has been authoriz<d. she #d be
-
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ny for computing the amounts accrued for depreciation during the

Give a statement of the §

centages used by each lessor compa

#87. DEPRECIATION RATES—ROAD A<D MISCELLANEOUS PHYSICAL PROPERTY

| year on various classes o' road and miscellaneous physical prope
! ty. together with the estirnated life of the property up

on which such |

| percentages are based

Line
No

T

i
Name of lessor company l
|
|

(a)

Class of property on which depreciation | fe tin | ( deprecia

was accrue

vears) | non i
{
d ]

Y f \:‘mm\-\f‘T Arayal rate T!
|
|
|

e

Annuzl rate of
depreciation

s

i o

|

e

|

5 2 Tr

il

4
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308. DIVIDENDS DECLARED

Give particulars of each dividend declared by each lessor company included in this anything other than cash; or, if any obligation of any character has been mcurved for nonpar stock, show the number of shares in column (e) and the rate per share in col
report. For par valie or nonpar stock, show in column (¢) the respective total par val the purpose of procuring funds for the rayment of any dividend or for the purpose of umn (<) or (d). The dividends in column (1) should be totaled for each company. The
ue or total number of shares on which dividend was declared and the corresponding replenishing the treasury after such payment: or, if any class of stock received a return sum of the diviiends stated in coluran (f) should equa! the amount shown in schedule
rate percent or per sl are in column (c) and (d). If any such dividend was payable in not reportable in this schedule, explain the matter fully in the remarks column. For No W08

1 RATE PERCENT (PAR | Tolal par value of slock e pre e
| VALUF STOCK) OR or total number of

|
|
}
|
{

=3 T

ks
—
Name of s=curity on which dividend -
—ANONPARSTOAK) | on which dividend Account 623) l Declare | Payabie Remarks

RATE FEK SHARE | shares of nonpar siock
Name of lessor compan ovodeg o dpsia ! which divide Drvidends
| C

—

(a) ¥ e +——

(b) I Regular (¢) ujl+ 14 () n) L (i)
" e . lA W - L —— . - s WS, | BRI e
i ! | |
!
|
!

=

|
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340. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

Give particulars of each class of miscellaneous physical proper-
ty ur plant operated by each lessor company included n this report
during the year. If any of tli¢ operations listed in this schedule
were discontinued before the ¢'~se of the year, explain the matter
in a footnote. Group the properties under the heads of the classes
of operations to which they are devoted.

In column (a) zive the designation used in the respondent’s re-
cords and the name of the town or city and State in which the
property or plant is located, stating whether the respondent’s title
18 that of ownership or whether the property is held under lease or
other incomplete title. All peculiarities of title should be explained
in a footnote.

The totals of columns (b), (c). and (d) should agree with the to-
tals of accounts Nos. 502, “‘Revenue from miscellareous opera-
tions,”” 534, “Expenses of miscellaneous operation,”” and 535,
“Taxes on miscellanecus operating property,”” in respondent’s
income Account for the Year. If not, differences should be ex-
pla. *»d in a footnote

No

Line Designation and location of property or plant, character of busiress. and title under which held

(3)

Total revenue during
the year
(h)

Total expenses during
the year

c)

Total taxes applicable
to the year
(d)
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350. RANLWAY TAX ACCRUALS

t. Give particulars called for of the “"Other than U. S. Govern | the United States)

ment taxes  and "U. S. Government taxes' accrued and charged 4. In section B give an analvsis by kind of U. S Government
|

o account No. S Ranway tax accruals, ” durning the vear taxes

y | - g L t -
. Enter in the column headings the name< o the lessor ymn 5
‘ Rl g v Ll i

Substantial adjustments included in the amounts reported

i S« Which = e mn A
Nic W NI AcCCrued € laxg \h““]\f be t‘\l‘r.ﬂl"ut'\ill" dfn””‘““.

.
. In sectior A show for each Si1at the t;

— , : e
| ! |

+— - . e ———— et —————————

B B e ——

L ni i \n nt Amaount Amount

A. Other Than U. S. Government Taxes

{Ente NAmMgs P DHlates

| 2.C Filing Fee & | | | ! 1 S Seses 59
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g | : : : | e,

b |
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- B + + - —p — e T ——
| | |
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- 4 } 3 4 i e
2 | | |
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.9 ] !
13 ‘ !
— + 4 4 e e e e et <t —————
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{4
- - 4 + —4 i st —
i S i !
———a — - - I3 e ~ . —
1
16 !
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e . 1 + f e e e —
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B S S S—
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1
L

I Total—Othar than U. S. Government taxes | I O‘ 00

ey WU SN S——

! |
| |
B. U.S. Government Taxes i |
P income taxes : + i i : L ot o PO S R dr L R | <ot o, ) _%___“___J
i | i
:’P‘ (H-i age relirement f + l et ——— e — —
- a \ i }
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4 g . _ | g f il
30 { All other United Mlates laxes i | 4
5l t . e S
‘I { ;:‘I}? l S>. Lrovernment ta .es 2 i { T( - e ISR o A ——
5 - 1 y D TOT 4 Y . nl S [
| 32 | GRANDTOTAL—Ruitway Tax Accruab accom | 10, 00 =
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CORRECTION

The preceding document has been re-
photographed to assure legibility and its
image appears immediately hereafter.




Other Than U. S. Covernment Taves

(Ente

Filing Fee &

annual return

————— e e

B ————————

R

e

- -

\SO

10.00

RAHE.WAY

TAX ACCR!?

ALS

———

{

S E——

R

S—

B. U. S, Government Taxes

Income taxes

Unemployment insurance _____
All other United States taxes

Total—U. S. Government taxes ___J

Total—Other than U. S. Government taxes L

r TR T RN e S coman 1718

GRAND TOTAL—Railway Tax Accruals (account $32) |
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ALS-Continued

TOTALS |

Net Credn | {

(Charges) for Cur End of Year
" Adiustments S

rent Yeas Adjustment | Balance

() ! (d) e)

Accelerated depreciation, BSe 7 LR .C.: Guidehine hive

pursuant to Rev. Proc. 62-2}

Accelerated amortization of facilities Sec. 168 LR .(
Ciack, Sec, 1IB4 LR (

185 LR C

Accelerated amortization of roll
Amartization of rights of way. Seq

| Othe, (Specify)

Investment tax credit

TOTALS
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Year 19

i [
Beginning f Year

Line
I Balance

Particulars

(a}

Accelerated depreciation, Sec. 167 LR.C.: Guideline lives

pursuant to Rev. Proc. 62-21
168 1.R (
Accelerated amortization of ro'ling Stocks, Scc. 184 LR .(

185 1R .(

Accelerated amortization of facilities Sec

Amortization of rights of way, Sec

Other (Specify)

- 1

Investment tax credit

TOTALS o

Name of Lessor
R

Beginning of Year
Lo f/{ullu!u(;_“

(a) (b)

|
Line |
No ! Particulars

|
p—t—
|

I | Accelerated depreciation, Sec. 167 |.R.C.: Guideline lives

pursuant to Rev. Proc 62-21 _____ ;
Accelerated amortization of facilities Sec. 168 LR.C.
Accelerated amortization of rolting Stock, Sec. 184 | R.C. ___]_
Amortization of rights of way, Sec. 1851.R.C.

Other (Specify)

Investment tax credit __

Name of Lessor

Beginning of Year

Line
Balance

—

350. RAILWAY TAX ACCRUALS -Continued

( Net Creduts

{Charges) for Cur

i
rent Year

()

Net Credits
(Charges) for Cur
rent Year
(c)

1
|

*

Adjustment

(d)

Adjustment

(d)

T
| . ’
End of Year ™ al

ance

s imiagenat

End of Year Bal
ance

" “Net Credits

rent Year

(Chatges) for Cur-

Adjustmernts

End of Year Bal-
ance

No. Particulars
(b)

Accelerated depreciation, Sec. 167 L.R.C.: Guideline lives
pursuant to Rev. Proc 62-21 ____ e i

()

()

(e)

o S——

Accelerated amortization of facilities Sec. 168 I.R.C.

Accelerated amortization of rolling Stock, Sec. 184 L.R.C.

Amortization of rights of way, Sec. 185 1.R.C.

Other (Specify)

Invistment tax credit

O SN A W N

3
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 SREETRERLS

NOTES AND REMARKS
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1. Give particulars called for with respect to road and equip-
ment leased to others during the year, the rert of which is inclu-
dible in account No. 509, “'Income from lease of road and equip-

371. INCOME FROM LEASE OF ROAD AND EQUIPMENT
ment.”’ .

2. If the respondent leased 1o others during all or any part of
the vear auy road and equipment upon which no rent receivable

accrucd, give particulars in a footnote

S

DESCRIPTION OF ROAD

= ¥

RENT ACCRUED DURING VEAR

— —

Termini
(b)

Name of lessor company

{a)

P Hoday [Pnuuy JOSSI| prosey

e ——————————————

S
| ength Name of present leaseholder | . T

ic) (d)

T

Depreciation T All other (Account S09)
|

i | 2
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37TIA. ABSTRACT OF TERMS AND CONDITIONS OF LEASES

present parties, (5) the basis on which the amount of the annual | the reasons therefor
'

Give brief abstracts of the ierms and conditions of the leases
under which the above stated rents are derived, showing particu
larly (1) the name of lessor, (2) the name of lessee, (3) the date of or, if the date of termination has not yet been fixed, the provi called for. References to copies filed in prior yvears should be

1 prosjrey

rent is determined. and (6) the date when the lease will terminate Copies of leases may be filed in liev of abstracts above

{
)

Sfenuy J0ss¥]

the grant, (4) the chain of title (in case of assignment or sublet sions governing the tei.nination of the lease. Also give reference specific

ting) and dates of transfer connecting the original parties with the : to the Commission’s authority for the lease. if any. If none, state

NOTE.—Only changes during the year are requived.—Indicate the year in which reference was made to the original lease, and also the years in which any changes in Jease were raention
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i. Give particulars called for with respect to roads and equipment
leased from others during the year, the rent for which is includible n ac
count No. 542, “'Rent for leased roads and equipment.”’

2. Rents payable which are not classifiable under one of the three
heads provided should be explained in a footnote

Name of leaseholder

(»)

~S > WV A W N -

v o

=

383. RENTS FOR LEASED ROADS AND EQUIPMENT

3. Taxes paid or payzble by the respondent as a part of th~ stipulated
rent should be included in column () and specifically stated under ‘‘Re
marks.”" :

4. This account includes amounts payable accried as rent for roads,
tracks, or bridges (including equipment or other railroad property cov

Total rent accrued
during year

{c)

e ———————

ee——e————

e ——

Give brief abstracts of the terms and conditions of the leases under
which the above-named properties are held, showing particularly (1) the
name of lessee, (2) the name of lessor, (3) the date of the lease, (4) the
chain of title and dates of transfer connecting the original parties with the

NOTE.—Only changes during the year are required.

383A. ABSTRACT OF LEASEHOLD CONTRACTS

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR

Give a detailed analysis regardless of the amounts of all items included in accounts 570, “Extraordinary items”; and 590 “Federal income taxes)
on extraordinary items; 606, “Other credits to retained income” and 616, “Other debits 10 retained income.”

present parties in case of assignment or subletting, (5) the Lasis on which
the amount of the annual rent is determined, and (6) the date when the
lease is to terminate, or, if such date has not yet been determined, the
provisions governing its determination. Also give reference to the Com-

Name of iesser covpany

)

Credits

(e)

=5°D~lo~u5u~_

-
~
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RENTS FOR LEASED ROADS AND EQUIPMENT—Concluded

] road on which no rent payable accrued, of 1v portion of the

ered by the contract), and for specific ec, ‘pment held under lease for | the year

year or more, the property being owne ¢ other comypanies, and held | charge shown hereunder is for construction on a line in v hich the lease
under lease or other agreement by the terms of which exclusive use and hold interest will soon expire, give full particulars in the “"Remarks’ col

control for operating purposes are secured umn
porting companies held under lease, during all or
CLASSIFICATION OF RENT

|

+ +

L " - e ———————————————
183A. ABSTRACT OF LEASEHOLD CONTRACTS—Conciuded

s authority for the lease. if any. If none, state the reasons there be filed. Keference to copies filed in prior years should be given in

|
|
| connection with any changes in terms and conditivns of the leasehold
!

In lieu of the abstracts aerc called for, copies of lease agreements may contracts
g |

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR—Concluded

Each item recorded in accounts 606 and 616 amounting 1o $10.,000 or more should be stat d; ite.ns less than $10,000 may be combined in a sin

gle entry , designated **Minor items, each less than $10,000

Account |
Name of lessor company ! No Debit Credits
]

(al th)

.
|

31

37
. - e e e e

33 M OMHER (R e TR RN

S SRRSO RESRIEIRT R SRR G

35 - :

e —————————————

+
36

17

38

39

40

41

42
43

R

45

|
= &8 197 5 10 U B 26 16 W NS AR

49

50

51

52
53
54

55

56

57
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411. TRACKS OWNED AT CLOSE OF YEAR
(For lessors to other than switching and terminal companies) tracks switched by yard locomotives
- In the lower table. classify the mileage of road owned at close of
Give particulars of the mileage owned by each lessor company included | Running tracks. —Running tracks, passing tracks, cross-overs, etc., in - v :
in this report. If a comapny of this class controls any mileage by lease. | cluding turn-outs from those tracks to clearance points
and, in turn, subleases such mileage to another company. give particulars | Way switching tracks. —Station, team, ' dustry, and other switchine
n a footnote. In giving “"Miles of road™’, column (c), state the aciual sin tracks for which no separate switching service 1s maintained
gle-track distance between termini Yard switching tracks —Yards where separate switching services are adyusted 1o accord with footings, 1e
The classes of tracks are defined as follows mum.xmed including dantﬁcalmn house, team mdml'\ and ulhcr as a v.hulr rmlc uvd (Mrrg.ardmg any fraction less than one-half mile

year by States and Territories. The figures should apply to single- track
mileage only. Enter names of States or Territories in the column
headings. Lengths should be stated to the nearest WHOLE mile
counting one-half mile and over

Termini between which road named extends TMiles of second] Miles of all Miles of passing switching | switching Total
| Miles of road ] !

Line Name of road
No

I T “w« ruu u n\sm '.u« KS uu\\mus N( \4||(\ n( way I Miles of y udT
|

| other main tracks, cross
r s
m,wn:v.uh 3 tracks overs. eic ’ rack
(c) {d) !
{ E ¢ (14 W SRR AR

|
-+ — - S— - - — - —. > LA S GUNIUNE |7 AN W—1 | S—

(a)

NONE

e ———————————— — -

, o 1
,___,___Sg_umﬁm m;.lw4> abamiuu;_d the line of road be.mee.n LoLkb'n:L Jnnc,tiou and ,,o;khau;&. L,
WEEEEER " L TR N e l9]1_ see copy of letter attached. el S s ol BNRGTRe DRI PR

,+.,,~.,, d————— b s —

PR SIS MR

B SEE e e o

|

|

s
b

|

|

—

—4—t—t—

e S S

"*f’*iT' v B8 G
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v

=

sfen] 10sS|

MILES OF ROAD OWNED AT CLOSE OF YEAR—BY STATES AND TERRITORIES—(Single Track)
{Enter names of States or Territories in the - olumn headings)

Name of road

¥ Hoday enuuy 108597 prosjrey
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411A. TRACKS OWNED AT CLOSE OF YEAR
(For lessors to switching and terminal companies)

Give particulars of the mileage owned by lessors 1o switching and ter in a footnote uam headings. Lengths should be stated (o the nearest WHOLE mile
minal companies. If a company of this class controls any mileage by lease, In the lower table, classify the mileage of tracks owned at close of year adjusted 1o accord with footings. i.e. counting one-half mile and over
and. in turn, subleases such mileage to another company, give particulars by States and Territories. Enter names of States or Territories in the col as a whole mile and disregarding any fraction less than one-haif mile

Line Name of road Location M‘k‘:’,‘: ::d"hh Name of lessee

No

(a) b)

L R _ @)

MILES OF TRACKS OWNED AT CLOSE OF YEAR—BY STATES AND TERRITORIES

(Enter names of States or Territories in the column headings)

T
|
1

Name of road
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561. EMPLOYEES AND COMPENSATION

Cave the ave Fanies i
report and the total ¢
tion o were carned ¢
not to be included

). Average

AVERAGE

T
Exe |
general office |
|
|
|

(nher en

and staff ployec

'

T
5 1

562. COMPENSATION OF OFFICERS, DIRECTORS. FTC.

Give the name, and
reward of each officer. director
included in this report paid $40 000 or more during the year as
services over and above nece

wition, salary other ¢ stion, such as

mpen

pensioner. of em

honus. commission, gif
or lee loyee 1o whom the lessor companie

compensation for o past
sary expenses incurred in d

harge of the

dutie

e convement, this schedule may he filled out for a group of roads conss § as one sys

Name of lessor company Name of person

(b)

(a)

PR SRR

i

Give particulars con ‘erning payments, fees. refainers. commissions el contributions, as
sessments, bonuses, pensions, subscriptions, allowances for expenses. or any form of payments
amounting in the aggregate 1o $10,000 or more during the year to any COPOration  nstnuhion, as
sociation, firm, partnership, committee . or any per-an (other than one of respondents” employees
covered in schedule 362 in this annual report) for services or as a éonation

Paymrnts for services which hoth as 16 theis nature and amount ay feasonably be regarded as

NUMBER OF EMPLOYEES
INSERVICE

863, PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

3. This schedule does not kiclude old-age retirement, and unemployment insurance taxes. See

{
|
| schedule 350 for such taxes
|
!
|

TOTAL COMPENSATION DURING YEAR
' t

Total compensation

g)

4

+

|

I i

4
4
f

hown only in the report of the principal road of the system with a reference thereto in

(nher

Salary per annum
as of close of
year
(d)

e emte———

$

Other compensation

i
|
! during the year

' ordinznil ¢ connected with the routine eperation. maintenance . or construction of a railroad should
be excluced, but any special or unusual payments for services should be reported
1" more convement. this schedule may be filled out for a group of roads considered as one sys
tem and shown only in the report of the principal road of the system with a reference thereto in
vhis report

Name of lessor company
(a)

Name of recipient
(b)

Line
No

Amount of
payment

)

Nature of service
(c)

Remarks
(e)

~

SW ® 3D KA W

o
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S81. CONTRACTS, AGREEMENTS, £7¢(

Hereunder give a concise statement of each important contra °t, agreement, arrangement, etc., with other companies or rersons, together
with important revisions, modifications, terminations ana other changes thereof, whica became effective during the year, ; .4 concerned in any
way the transportation of persons or things at other than tariff rate s, or the purchase of equipment under conditional s Jlans without the is

suance of securities by respondent making such stat*ments in the following order

1. Express companies
2. Mail
3. Sleeping, parlor, and dining car companies
Fre lg’u or transportation companies or lines
Other railway companies
Steamboat or steamship companie
Telegraph companies
felephone companies
Equipment purchased under conditional sales contract

Other contracis

Under item 9, give particulars of conditional sales agreements, lecse or rental contracts, and other similar instruments, entered into by re
spondent for the purchase of :quipment, which provide for payment in 1stallments and do not involve the issuance of securities by respondent
State the names of the parties to the contracts or agreements, the numb: - of units of each class of equipment covered, and the terms and condi

tions of payment

Information con cerning contracts of minor importance may be omiited. A contract of minor importance is defined as one involving receipts

or payments o le<< han $10,000 per year, ana which by its terms is othe: wise unimportant

In heu of giving abstracts, copies of contracts may be filled. Every copy of a contract furnished in connection with the foregoing require

ment should be listed hereunder
The basis for computing receipts and payments should be fully stated in the case of each such contract, agreement, or arrangement,

Compliance with the requirements of this schedule does not relieve the respondent of the duty placed upon common carriers by section 6
{5). Part 1, of the Interstate Commerce Act, which reads as follows

“"Every common carrier subject to thi¢ part shall also file with said Commission copies of all contracts, agreements, or ar-
rangements with other corimon carriers in relation to any traffic affected by the provisions of this part to which it may be a party
Provided, however, that the Commission, by regulations, may provide for exceptions from the requirements of this paragraph in
the case of any class or classes of contracts, agreements, or arrangements, the filing of which, in its opinion. is not necessary in
the public interest.’

"Southern Railway abandoned the line of road between Lockhart Junction
and Lockhart, 8. C., effective June 1, 1966 as authorized by ICC
Docket No. AB-26 (Sub 7) served May 3, 1977."

In view of the above, this report for the year ended December 31, 1977
will be our FINAL REPORT,.

Railroad Lessor Annuc’ weport R4
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Hereunder state the matters cahed for. Make the statements explicit
and precise, and number them in accordance with the inquiries; each in
quiny shouid be fully answered, and if the word “"none’ truly states the
fuct it may be used in answering any partic ular inquiry. Changes in mi
leage should be reported by classes and stated to the nearest hundredth of

a mile
1. All increases and decreases in mileage, classif ying the changes in the
tables below as follows
(Class 1) Line owned by respondent
{Clacs 2) Line owned by proprietary companies
B e e . e e e e e e et e e e e e

Name of lessor company

591, CHANGES DURING THE YEAR

For changes in miles of road, give dates of beginning or abandon
ment of operation. If any changes reporiable in this schedule oc
curred under authority granted by the Commission in certificates of
convenience and necessity, issued under paragraphs (18) (o (22) of
section 1 of the Interstate Commerce Act or otherwise, specific ref
erence to such authority should in each case be made by docket
number or otherwise as may be appropnate

All consolidations, mergers, and reorganizations effected, giving
particuiais

This statement shou'd show the mileage. equipment, and cash value

of property of each company as well as the consideration received
by each company party 1o the action. {ate the dates on which con
solidated. etc.. and whether (he prior companies have been dis-
solved. Copies of the articles of consolidation, merger, or reorgani-
zation should be filed with this report
Adjustments in the book value of securities owned and reasons
therefor

§. Onher financial changes of more than $50,000, not elsewhere provid-
ed for, pving 1. | particulars

Miles of road [Miles of second
main track

[ Miles of all | Miles of passing koo ching tracksswitching tracky

Miles of way | Miles of yard ]

tracks, cross
. OveErs, and turn
trac =< outs

cther main

+

Total Increase

DECREASES IN MILEAGE

i

sfeniuy 108537y
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If returns under Inquiry No. | on page 64 include any first main track owned by respondent companies repres

the following particulars

" OWNED BY RESPONDENT

MILES OF ROAD

Name of p

Constructed Abandoned

(b (c)

CETRSRREIUIIGIE S ne o

is intended o show the

The item *'miles of road constructed’
mileage of first main track laid to extend respondent’s road, and
should not include tracks relocated and tracks laid to shorten the

distance between two points, without serving any new territory

By *‘road abandoned’’ is meant permantiy abandoned. the cost

enting new con

trug

'

on or permanent abandonment give

OWNED BY PROPRIETARY COMPANIES

roprietary

of which has been or is to be written

counts

ompany

MILES OF ROAD

—

——

e d

icted

Abandoned

out of the investment ac-
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its board of
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purchasing
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~~COMPETITIVE BIDDING

— CLAYTON ANTITRUST
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NOTYES AND REMARKS
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VERIFICATION

The foregoing report mu=t be verified by the oath of the officer having cont ol of the accounting of the respondents. It should be verified, also
by the oath of the president or other chief ofi er of the respondents unless the respondents state on the last preceding page of this report that
such chief officer has no control over the ac.ounting of the respondents

The oath required may be taken before any perfon authorized to ad
minister an oath by the laws of the State in which the same is taken

OATH
(To be made by the officer having cortrol of the a

State of ____ %”_UU]_ Carolina _

S—

County of __Spartanburg

1 s : N e y
e tle TOY o n oat says t Assistant Secrets
(Tnsert here the name of the affant Insert here the official title of th

~y7
aht

_Lockhart Railroad

That it is his duty to have supervision over the books of account of the respondents and to control the manner in which such books are kept; that
he knows that such books have, during the period covered by the foregoing report, been kept in good faith in accordance with the accounting
and other orders of the Interstate Commerce Commission, effective during the said period; that he has carefully examined the said report and to
the best of his knowledge and belief the entries contained in the said report have, so far as they relate 1o matters of account, been accurately
taken from the said books of account and are in exact accordance therewith; that he believes that all other statements of fact contained in the
sai report are true, and that the said repor! is a correct and complete statement of the business and affairs of the above-named respondents dus-
ing ti ¢ period of time from and, including

January 1, .1927, wandinchuding_December 31 W11

7 . Ty

7
{Signature of affiant)

Subscribed and sworntobefore me.a _Natary Public . . ulf for the Staie and
county above named, this ___10th ___ dayof _March 1978

Uise an
My commission expires June 24’ 1980 r i 8

‘ m-.pir-.x..m senl
4 /
[{/

¢ of officer

Railroad Lessor Annual Report R-4
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VERIFICATION —Concluded
SUPPLEMENTAL OATH

By the president or other chief officer of the respondents

State of

$S

%

—Makes oath and says that he is

County of _

(Insert here the name of the affiar (Insert here the official title of the affiant

(Insert here the exact legal ithes

that he has carefully examined the foregoing report; that he believes that all statements of fact contained in the said report are true, and that the
said report is a correct and complete statement of the business and affairs of the above-named respondents during the period of time from and

including
19,

. 19—, 1o and including

(Signature of affant)

, in and for the State and

Subscribed and sworn to before me, a

L

cohmy above named, this

Use an
My commission expires pression seal

oaths)

Railroad 1.essor Annual Report R-4
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MILLIKEN

Accounting

Re: ICC Report
Lockhart Railroad
RC290030 LOCKHARRRI N 426103

Attached are conies of pages taken from our FINAL REPORT for Lockhart
Railr-ad for the year ending December 31, 1977 showing that Lockhart
Railroad has been liquidated. The line was abandoned June 1, 1977.
Thank you for vour assistance in getting this into your files,

Sincerely,

4 5 g 4
J. H. Toy oy /2. g fr4
¢ v //
Assistant Secretary

Miliken & Company, P. O. Box 1926, Spartanburg, S. C. 29304 Tel. (803) 573-2020




/ @ Va ( '
. //'//////'// - //(//// //'///// . //'-//4///

. ///'/‘/ ////////7 .//%'///’///// ////
A1/ /////,, Brs 1805 y///.)////y”//, // €, 271t

March 8, 1978

TELEPHONE
(202) 628-4480

OX, MANAGER CORPORATE ACCOUNTS

Mr. J.H. Toy, Assistant Secretary
LLockhart Railroad

post Office Box 1926

S;Mrmnlmrg, South Carolina < 1304

Dear Sir:

This has reference to yours of February 27, 1975 cone erning
the investment carried in our Account 732 - Improvements to leased
property - Lockhart Railroad as of December 37, 1977.

Southern Railway abandoned the line of road between Lo« khart
Junction and Loc khart, S.C., effective June 1, 1977 as authorized by
1CC Docket No. AB~26 (Sub 7) served May 3, 1977. In recording the
abandonment of this property, Account 732 - Improvements to leased
property - Lockhart Railroad was written off of our books, therefore

no balance is reflected in that account.
If you need any additional informatior, please let m know.

Yours truly,

"

114/

- [ B
/

Manager, Corporate Ac ounting




the line of road between Lockhart .unction
tive June 1, 1966 as authorized by 1CC

served Mulf‘;’ ’i, 1977.”

report for the year ended December 31, 1977
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VERIFICATION
v .

The ’ ing report must be verihed by the oath of the officer having contrc | of the accounting of the respondents. It should be verified, also
by the @ath of the president v othi 1 chiel officer of the respondents, unless the espondents state on the last preceding page of this report that
such chief officer has no con 1o the accounting of the respordents The oath required may be taken hefore any perdon authorized to ad
minister an oath by the faws uf he State n which the same is taken

OATH
(To be made by the officer having control of the accounting of the responderis)

State of ____ ,-’;,‘_U,,',’,\.,( 4i02ind

L . i

County of ___ BEREERRUNER e \ .

Ll "_"',__A St s S R S S O that h ——dsads a1t Cae P i
e ,”I“." EL"., :#M,’(_’_JJ'T”. akes oath and says that he is slistant @&,LMX;

tasert here the official utle of the »

of

_Lockhart Rai lroad _ et

(insert here the exact fegal titles or names of the respondents)

~hat 1t 1 his duty 1o have superviion aver the books of account of the respondents and to control the manner in which such books are kept . that
he knows that such books have. during the period covered by the foregoing report, been kept in good faith in accordance with the accounting
and other orders of the laterstute Commerce Commission, efflective during the said period; that he has carefully examined the said report and to
she best of his knowledge and “elief the entries contained in the said report have, 5o far as the / relate to matters of yccount, been accurately
taken from the said hoob < of goooant and are in exact accordance therewith: that he believes that all other statements of fact contained in the

saic report are true, and that the wuid report is a correct and compiete statement of the business and affairs of the above-named respondents dur-
ing the period of time from and. including

January 1, . 1921 . wandinctuding ___December 31, 1912 T

lr\-.nmm of aMhann

el 21f

Subscribed and sworn o before me. a __Nnx_ary Public . in and for the State and
county ubove named, thes | 10th day of Mazreh

My CoOmMmMISSIOn ¢ apires

June 24, 1980

/

7 "

L—/“L‘/“/‘* / v L("“»‘ “/<{’( "/ £l

/
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