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NOTICE

1. This form for annual report should be filled out in triplicate and
two copies returned to the 'nterstate Commerce Commission, Bureiu
of Accounts, Washington, D.C., 20423, by Marca 31 of the year follow-
ing that for which the report is made. Attention is speciaily directed to
the following provisions of Part I of the Interstate Commerce Act:

Sec. 20. (1) The Commission is hereby authorized to require an-
nual, periodical, or special reports from carriers, lessors, * * *
(as defined in this section), to prescribe the manner and form in which
such reports sha!l be made, and to require from such carriers, lessors,
* * * gpecific and full, true, and correct answers to all questions
upon which the Commission may deem information to be necessary,
classifying such carriers, lessors, * * * as it may deem proper
for any of these purposes. Such annual reports shall give an account
of the affairs of the carrier, lessor, * * * in such form and de-
tail as may be prescribed by the Commission.

(2) Said annual reports shall contain all the required information
for the period of iwelve months ending on the 31st day of December
in each year, unles: the Commission shall specify a different date, and
shall be made out under oath and filed with the Commission at its
office in Washington within three months after the close of the year
for which report is made, unless additional time be granted in any
case by the Commission. * * *

(7) (b). Any person who shall knowingly and willfully make, cause
to be made, or partic pate in the making of, any false entry in any
annuzl or other repori required under this section to be filed, * * *
or shall knowingly or willfully file with the Commission any false
report or other document, shalli be deemed guilty of a misdemeanor
and shall be subject, upon conviction in any court of the United States
of competent jurisdiction to a fine of not more than five thousand
dollars or imprisonment for not more than two years, or both such
fine and imprisonment: * * *

(7) (¢). Any carrier, or lessor, * * * or any officer, agent,
employee, or representative thereof, who shall fail to make and file
an annual or other report with the Commission within the time fixed
by the Commission, < to make specific and full, true, and correct
answer to any question within thirty days from the time it is lawfully
required by the Commission so to do, shall forfeit to the United States
the sum of one hundred dollars for each and every day it shall continue
to be in default with respect thereto. * * *

(8) As used in this section * * * the term “carrier” means a
common ecarrier subject to this part, and includes a receiver or trustee
of such carrier; and the term “lessor” means a person owning a rail-
road, a water line, or a pipe line, leased to and operated by a common
carrier subject to this part, and includes a receiver or trustee of such
L

Each respondent is further required to send to the Bureau of Accounts,

immedistely upon preparation, two copies of its istest annual report to
stockholders. See schedule 108, page 2.

2. The instructions in this form shgnld be carefully observed. and
each question should be answered fully and accurately, whether it has
been answered in a previous annual report or not. Except in cases
where they are specifically authorized, cancellations, arbitrary check
marks, and the like should not be used either as partial or as entire
answers to inquiries. 1V any inquiry, based on a preceding inquiry in
the present report form, is, because of the answer rendered to such pre-
ceding inquiry, inapplicable to the person or corporation in whose be-
half the report is made, such notation as “Not applicable; see page ...,
schedule (or line) number ” should be used in answer thereto,
wiving precisc reference to the portion of the report showing the facts

vhich make the inquiry inappiicable. Where the word “none” truly
and completely states the fact, it should be given as the answer to any
particular inquiry or any particular portion of an inquiry. Where

dates are called for, the month and day should be stated as well as the |
year. Customary abbreviations may be used in stating dates.

3. Every annual repert should, in all particulars, be complete in
itself, and references to the returns of former years should not be made
to take the place of required entries except as herein otharwise specifi-
cally directed or authorized.

4. If it be necessary or desirable to insert additional statements,
typewritten or other, in a report, they should be legibly made on durable
paper and, wherever practicable, on sheets not larger than a page of
the form. Inserted sheets should be securely attached, preferably at
the inner margin; attachment by pins or clips is insufficient.

. All entries should be made in a permanent black ink. Those of
a contrary character should be indicated in parenthesis. Items of an
unusual c¢haracter should be indicated by appropriate symbol and
footnote.

Money .‘~ms (except averages) throughout! this annual report form
should be shown in units of dollars adjusted to accord with footings.

6. Each respondent should make its unnual report to this Commis-
sion in triplicate, retaining one copy in its files for reference in case
correspondence with 1egard to such report becomes necessary. For
this reason three copies of the form are supplied.

7. Railroad corporations, inai:ly distinguished as operating com-
panies and lessor companies, are for the purpose of report to the
Interstate Commerce Commission divided into ciasses. An operating
company is one whose officers direct the business of transportation and
whose books contain operating as well as financial accounts; and a
lessor company, the pi perty of which being leased to and operated by
another company, is one that maintains a separate legal existence and
keeps financial but not operating accounts. (In making reports, lessor
companies use Annual Report Form E.)

Operating comparies (including switching and terminal) are broadly
classified, with respect to their operating revenues, according to the
following general definitivns:

Class I companies are those havii; annual operating revenues of
$5,000,000 or more. (For this ciass, Annual Report Form A is
provided.)

Class Il companies are those naving annual operating revenues
below $5,000,000. (For this class, Annual Report Form C is provided.)

In applying this classificatio:. ‘o any switching or terminal company
which is operated as a joint faciuty of owning or tenant railways, the
sum of the annual railway operating reverues, the joint fac'lity rent
income, and the returns to joint facility credit accounts in operating
expenses, shall be used in determining its class.

8. Except where the context clearly indicates some other meaning,
the following terms when used in this form have the meanings below
stated:

Commission means the Interstate Commerce Commission. Respond-
ent means cach person or corporation in whose behalf the report is
made. The year means the year ended December 31 for which the
report is made. The close of the year means the close of business on
December 21 of the year for which the report is made; or, in the case
the report is made for a shorter period than one year, it means the
close of the period covered by the report. The beginning of the year
.neans the beginning of business on January 1 of the year for which the
report is made; or, in case the report is made for a shorter period than
one year, it mcans the beginning of the period covered by the report.
The preceding year means the year ended December 31 of the year next
preceding the year for ulich the report is made. The Uniform System
of Accounts for Railrva . Companies means the system of accounts in
Part 1201 of Titlz 49, Cude of Federal Regulations, as amended

Fox THE INDEX SEE THE INSIDE OF BACK COVER
See also “Instructions regurding the use of this report form™ on page 1




LOCKHART RATLROAD

Lockhart, South Carolina
Balance Sheet
November 30, 1573
Assets:

Accounts receiva~le from Deering Milliken, Inc.
Rights-of-way and rozdbed

Worth:
Capital stock $ 23,000.00
Retained earnings -

Balance, November 30, 1972 $3,971.84

N2t profit for the fiscal year 27.44
Balance, November 30, 1973 3,999,28

Income and Expe:ise Statement
Fiscal Year Ended November 30, 1973

Rents received

Experises:

S. C. annual repurt and $ 10.00
income tax fund i i

of $.44 ___(36.445

Net profit




ANNUAL REPORT

LOCKHART RAILROAD

InTERSTATE COMMERCE CoMMISSION

FOR THE

YEAR ENDED DECEMBER 31, 1973

Name, official title, telephon

4umber, and office address of officer in charge of correspondence with the
Commission regarding this report:

(Name) X B TOY

(Title) _Assistant Secretary

(Telephone number) 803 _585'(‘221

(Area code) (Telnphone number)

(Office address) P, O, Box 1926 Spartanburg, S. C. 29301

(Strest and number, City, State, nad ZIP code)




SPECIAL NOTICE

The attention of the respondent is directed below to certain particulars, if any, in
which this report form differs from the corresponding form for the preceding year. It
should be understood that mention is not made of necessary substitutions of dates or, in
general, such cther things as simple modifications intended to make requirements clearer,
other minor adjustinents, and typographical corrections.

Page 8: Schedule 200A. Comparative General Balance Sheet - Assets
Page 10: Schedule 200L. Comparative General Balance Sheet - Liabilities and Shareholders’

Equity

Titles of accounts 705 and 752, respectively, have been revised to conform with the
Uniform System of Accounts for Railroad Companies.

Provision has been made for reporting comparative data of respective assets included in
accounts 731 and 732.

Page 19-27: Schedule 217. Investments in Affiliated Companies
Schedule 218. Other Investments
Schedule 221. Securities, Advances, and Other Intangibles Owned Or Controlled
Through Nonreporting Carrier and Noncarrier Subsidiaries
Instructions have been revised to provide for reporting the book value of investments.

Page 62: Scheduie 562: Compensation of Officers, Directors, Etc.

Minimum dollar amount has been increased to $49,000.

For sale by the Superintendent of Documents, U.S. Government Printing Office, Washington, D.C. 20402 - Price $1.94
Stock Number 26000042 §




0.M.B, No. 60-R0101

INSTRUCTIONS REGARDING THE USE OF THIS REPORT FORM

This annual report is arranged in columnar form so that it may include
returns for a single lessor company, or for several lessor companies whose
properties are leased to the same operating railway, provided that *he books
of account are under the general supervision of the same accounting officer.

Separate returns are required to be shown for each lessor, the name of
the reporting company to be entered in the box heading or in the column
on the left of the several schedules, as may be applicable.

If the report ie made for a single company, the exact corporate name
should appear on the cover, title page, page 2, and in the oath and
suppiemental oath,

A report made for a number of lessor companies may show an appro-

priate designation, suc:i as “Lessors of the

Railroad Company” on the cover and title
page, but the oath and supplemental oath must be completed for each
corporation, except as provided therein.

Reports filed under the designation ‘“‘Lessors of the :
Railroad Compeny’ should contain

hereunder the names of the lessor companies that are included in this
report, and the names of those that file separately.

Names of lessor companiee included in this repo-t

Names of lessor companies that file separate reports

LOCKHART RAILROAD

In completiag the various schedules in this report form, list the information coneerning the lessor companies in the order in which their names

appear on the balance sheet.

Such additional pages as may be necessary wiil be furnished by the Commission on request

—

— R

Ranzoan CORPrORATIONS—Lgsson- E




lot. IDENTITY OF LESSOR COXfPANIES INCLUDED IN THIS REPORT
Give herevader the exact corporate name and other particulars called for concerning each
lesscr company included in this report. The corporate name should be given in full, exactly as
it appears in the articles of incorporation, using the words “The” and “Compary” only when | date of incorporation, in column (b).
they are parts of the corporate name. Be careful to distingwsh between railroad and railway. If a consolidation or merger was effected during the year, particulars should be given in
If receivers, trustees, or & committee of boadholders are in possession of the property of | Schedule 591, “Changes during the year.”

any of the lessor companics, siate their names and the court of jurisdiction in column (a) and
give the date when such receivership, trusteeship, or other possession began, in addition to the

Corrorate CoNtaOL OvEs RESPONDENT
.| Total voting
Exact name of lessor company Date of incor. | Name of Stste or Terri-

Extent of
paration mt: ;x: E-mch company Name of controlling corporstion control (percent)
a) ®) (e)

i [C))
...Lockha

]
I INCORPURATION

108. STOCKHOLDERS REPORTS
1. The respondent is reguired to send to the Bureau of Accounts, immediacely apon preparation, two copies of its latest annual
report to stockholders.
Check appropriate box:
E Two copies dre attached to this report.

:] Two copies will be submitted

(date)
D No annual report to stoc kholders is prepared.




I‘ 100, STOCKHOLDERS AND VOTIM'. POWERS l
1. Give the names of the five security holders who had the highest voting powers in each lessor company included in this report. This information should be given as of the close of the

vear, or, if not available, at the date of the latest compilation of s iist of stockholders. If any holder held the stock in trust, give particulars of the trust i g case ing trust
( agreements give, as suppleiental information on page 12 the names ard addresses of the 30 largest hoiders of the voting 1.rugst cﬁp.n‘iﬁutea and t.l:e xo:l:: ;(oot.hzci‘r‘eihd]i:ic‘iml holor o

¢ Voti
Name of lessor company Name of stockholder p:"":‘ . ;:‘: Nams of stackholder Name of stockbolder ;:",.“‘

(» ®) H (e (e) M) m

Name of stockholder

3 - WO -~ ENOLYNOINO ) SYOWTYY

2. Give particulars cailed for regarding each lessor company included in this report, entering
| the initials of the lessor companies in the (ol»mn headings.

State total numbgr of votes cast at latest genersl meeting ior election of directors ot respondent
Give the date of such meeting...................

| Give the place of such meeting

e e




112. DIRECTORS
Give particulars of the various directors of respondents at the close of the year.

£
8

Ttem

b d
s

LOCKHART RAILROAD

\
l

|Roger Milliken
Box 1926, Spartanburg,
Date of beginning of term._. {January 1973

Date of expiration of term. January 1974
Name of director Ralph Gillespie

1974
L, K. Fitzgerald
Box. 1926, Spartanburg, S
Date of beginning of term January 1973 .
Date of expiration of term.......
Name of director........ooooeeeee..

B e @ v o o o o 2 =

Date of beginning of term
Date of expiration of term

Date of beginning of term_.....__.. ...
Date of expiration of term
Name of director.

Deate of beginning of term.._.
Date of expiration of term

Date of beginning of term
Date of expiration of term
Name of director

Date of beginning of terta...............
Date of expiration of term..
Name of director........c..cooaeeeeeee....
Office address. .. ;
Date of bogmmng o! t.erm
Date of expiration of term...

TIDIDE 08 BRI i ocvcnsmmppiossnsings
Office address.. - B Lot et
Date of be.mmng nf u-rm iy
Date of expiration of term...... .. ...
Name of director. ... ..........coo...
Office ac.dress... e AR
Date of bcgmnlng o! k-rtn i i
Date of expiration of term_....__......
Name of director..

Office address...
Date of bogmmng ol i
Date of expirstion of term_........_ ..
Name of director. ............cocaueen...
Office address
Date of beginning o( term

Date of expiration of term. ..

Name of director..

Of.ce address. . i

Late of be ginning ol term. .

Dute of expiration of te*m ... ... ..
DA G . i i s ool siibinis St st
Oftice address
Date of beginning of term
Dlte_o( c\mra’tiog glt_erm OIIRLATIR: T oAb St 17 3 eI




Ill"lls.lj
$ 933589 STS:29 338828

|

3
3
Fi
;
o
3
B
a
o

Enter tae names of the lessor companies in the column headings.




: 113. PRINCiPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE
Give particulars of the various general officers of respondents at the close of the year. Enter the names of the leasor companies in the column headings.

” Item

LOCKHART RAILROAD

Name of general officer Roger Milliken

Title of general officer President

Office address _Spartanburg, S. C.
Name of general officer
Title of general officer. Treasurer g
Office address. Spartanburg, S. C.

Name of general officer 3 J. Netter

Title of general officer Secretary & Asst. Treas
Office address N Y w_York
Name of general officer.... J. H. Toy

Title of general officer.
Office address
Name of genersl officer.
Title of general oificer
Office address

Name of general officer
Title of general officer.
Office address
Name of gencral officer
Title of general officer.
Office a/ldress
Name of general officer
Title of general officer
Office address
Name of general officer.
Title of general officer.
Office address.
Name of genersl officer.
Title of general officer
Urace address

Name of general officer.
Title of general officer

50.*..--—

Name of general officer
Title of general officer

Name of general officer.. ..
Title of general officer......
Name of general officer.
Title of general officer
Office address

Name of general officer....

-~
=

T eze

Name of general officer
Title of general officer....................

-
<

gese

Name of general officer..................
Title of general officer

Office address

Name of general officer..................
Title of general officer

Name of general officer

Title of general officer

B E S

Pommnan CorroRation s gsson— ¥




113. PRINCIPAL GENER.L OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE—Concluded
or i who are recognized as in the controlling management of the road, give also their names and titles, and the location of their offices.

L8R

Ransoan Compons Tons- Lesson—E




200A. GENERAL BALANCE SHEET—ASSET SIDE I

Show hereunder the asset side of the balance sheet at close of year of each lessor company included in this report, entering the names of the !
lessor companics in the column headings. For instructions covering this schednle, see the text pertaining to General Balance Sbeet Accounts \

Line
Account
Ke. (8)

CURRENT ABSETS

(704) Loans and notes receivable

(705) Traffic, car-service asd other bslances—Debit
(706) Net balance receivoble from agents spd sonductors............
(707) Miscel)

(708) Interest and dividends recelvabie

(709) Accrued accounts receivable
(710) Working fund ad vances.
(711) Prepayments

(712) Material and suppl'es

© W N e e W W -

(715) Sinking fands
(716) Capital and otber reserve funds
(717) Insurance snd otber funds.
Total special funds
INVESTMENTS
(721) Investments in sMliated companies (pp. 20 to 23).

(722) Other lnvestments (pp, 24 and 25)
(128) Reserse for sdjustment ¢Cin+ estment o secarities—Credit
Total investments (acccunts 721, 722 sad 723)
PROPERTIES
(731) Road and equipment property (pp. 14 ard 15y
ROBA....c.sciccniccesensonisscsenssrssssonsnsssansonsessssssssnes

Equipment

General expenditures

Other elements of investment
Construction work in progress

Total rosd and equipment property

(722) 1mproseients on leased property (pp. 14 and

Equipment
Oencral expend itures
Total improvements on leased property
Total transportation property (sccounts 731 and 732).
(735) Acerued depreciation —~Road and Equipment.......ooeeoverecaiann.
(736) Amortization of defense projects— Rosd and Equ.pment

Recorded depreciation and amortization (sccounts 736 and 736) .. ...
Total transportation y less recorded deprectstion and
smortization (line 33 less line 36)

(737) Miscellancous physical property
(738) Acerued depreciation —Misceliancous physical property .

Miscellancous physical property less recorded depreciation ..
Total properties lnu mvm!cd do( thuo- M Muuon
(Yine 37 plus line cosssssse

OTHER ASSETS AND DEFERRED CIIAROII
(741) Other assets
(742) Unamortized discount on long-term debf .
(743) Other deferred charges.. - e
Total other assets and deferred charges. .
TOTAL ASSETS .

ITEMS EXCLUDED ABCVE
The above returns exvclude respondent’s holdings o Its 04 n issues of securi-
ties as follows:

(185) Binkingfunds. ... ..coovvaicinaans .
(716) Coapital And OWDer reserve fUBS... ... . cvonnrnns wnvansmnnssnn cmnsansfaonsssonnfoonsonses
(703) Special deposits. . .. ...o.ooceaa
(747 Insurance and other funds.

Ranwosn Conrorations—Lesson—E
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200A. GENERAL BALANCE SHEET—ASSET SIDE—Continued

in the Uniform System of Accounts for Railroad Companies. The entries in this schedule should be consistent with those in the supporting schedules
on the pages adicated. All contra entries hereunder should be indicated in parenthesis.

&)

2 R AEEEER2RE

e ]

i
Ranscap CoaromaToNs—Lrsson—E




200L. GENERAL BALANCE SHEET—LIABILITY SIDE

Show hereunder the liability side of the balance sheet at close of year of each lessor company included in this report, entering the names of the lessor companies in tha column headings, For
Instructions covering this schedule, see the text pertaining to General Balance 3heet Accouuts, in the Uniform System of Accounts for Rallroad Companies. The entries in this schedale should
be consistent with those in the supporting schedules on the pages indicated. All contra entries h der should be indicated In parenthests,

[&‘:‘ Account

()

CURRENT LIABILITIES
(751) Loans and riotes payable

(753) Audited accounts and wages payable_........._......___
(754) Miscellaneous accounts payable.

(759) Accrued accounts payable

(760) Federal income taxes accrued
(761) Other taxes accrued
(763) Otber current 'abiiiti

LONG-TERM DEBT DUE WITHIN ONI YEAR
(764) Equipment obligations end other debt ‘pp, 34, 35, 36, and 47)
LONG-TERM DEBT DUE AFTER ONE YEAR
(765) Funded debt d
(766) Equipment ohligations
(767) Receivers' and Trustees' securities.
(768) Debt In defeult
(769) Araounts payable to affilated companies ( pp. ¥ und 19)
Total long-term debt due after one year
RESERVES
171) Pension and welfar: reserves
(772) Insurance reserves......
(774) Casuaity and other reserves

2328

Total reserves............
OTHER LIABILITIES AND DEFERRID CREDITS
(781) IL.terest in default (p &)
(782) Other liabilities
(783) Unamortized premium on loug-term debt.. .. ..
(784) Other deferred credits
(788) Accrued deprociation—Leased property
Total other liabilities and deferred credits
SHAREHOLDERS' EQUITY
Capital elock ( Par or stated value)
(791) Capital stock issued
Common stock (pp 2K and 2
Preferred stock (pp. 2% and 29).

Total capital stock issued-
(792) Ntock Mability for conversion (pp. 'O and Moo ...
(798) Discount on capital stock
Tolal sapltal shoek.. ........coonasnsronias
Capital Surplus
(7™) P and DR S . s vnns i hmmaaisens
(795) Pald-in surplus. ... ...
(796) Otber capital surpius
U I BT ovirisons snsmavisperabsribtobnmniasssssas ;
Retained Income
(797) Retained Income—Appropristed. . .. ... .coovercmininiiinciiiaanans
(798) Retained lncome—Unappronriated (pp S0 and S1)

3 W

e

Total retained income......... S o o kan e e s fedma—— _____3.
Total shareholders’ equity . ...... covvvconennnnn W ‘,_ i '_‘_26,
TOTAL LIABILITIES AND SHAREHOLDERS EQUITY | I 26

Rawroap Conrorarions—Lesson— E




200L. GENERAL BALANCE SHEET—LIABILITY SIDE—Continued

Onpage 18, give an abstract of the provisions of the lease bearing on respondent’s liability to reimburse the lessee for improvements made on the

leased railroad property. If the leasehold contract contains no such provisions, state that fact.

U]

TEv—

RAA0AD Coarotations - Lesson - K




200L. GENERAL BALANCE SHEET—LIABILITY SIDE—Continued

Acecount
(i 03]

‘The above returns exclud pondent’s holdings of its own. issues as follows:
(765) Funded debt unmatured. ... --
(767) Receivery’ and trustees’ securities

(768) Debt in default

e R R e RN S N

SUPPLEMENTARY ITEMS
Amount of interest matured unpuid in defoult for as long as 90 days:
Amount of interest
Amount of prineipal involved

on the books of the lessce with respeet to respondent’s property

Investment earried in uecount No, 732, “lu |-¢<-vemmb on leased property,”’

Note: Provision has not been made for Federal income taxes which may be payable in future years as a result of deductions during the period
December 31, 1949, to close of the year of this report for accelerated amortizationin exsess of recorded depreciation. The amounts by which Federal
income taxes have been reduced during the indicated period aggregated 8.

Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling stock since December .
31, 1969, under provisions of Section 184 of the Internal Revenue Code s

Estimated accumulated net reduction in Federal income taxes because of amortization of certain rights-of-way investment since Decamber
81, 1969, under the provisions of Section 185 of the Internal Revenue Code $

Estimated amount of future earnings which can be realized before payingFederal income taxes becau. e of unused and available net operating

-

loss carryover on January 1 of the year following that for which the ﬁport i made..

If carrier electad, as provided in the Revenue Act of 1971, to account for the investment tax credit under the deferral method, indizats the
total deferred investment tax coredit in account 784, . Other deferred oredits,. beginning of year 8

Add investment tax credits applied to reduction of current year's tax liability but deferred for accounting PUIPOSOB rcrcn cacseansl e

Deduct deferred portion of prior year's investment tax credit used to reduce current year's tax accrual Bncianisainasd

Other adjustments (indicate nature such as recapture on early disposition)

Total deferred investment tax credit in account 784 at close of year

Kailaoap Corrorarioxs - Lessoca - B
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l 200L. GENERAL BALANCE SHEET—LIATILITY SIDE—Concluded

Line

RARLROAD CORPORATIONS LRsson - K




211. ROAD AND EQUIPMENT PROPERTY

1. Give particulars of changes during the year in accounts 731, ‘“‘Road and
equipment property,’’ and 732, ‘‘Improvemente on leased property,’’ classified in
accordance with the Uniform System of Accounts for Railroad Companies. Enter
the names of the lessor companies in the column headings.

2. Gross charges during the year should include disbursements made for the
specific purpose of purchasing, constructing, and equipping new lines, extensions
of old lines, and for additions and betterments. Thiz column should also include
both the debits and credits involved in each transfer, adjustment, or clearance

between road and equipment accounts and all adjustments applicable to expendi-
tures for new lines and extensions and auditions and bett ts. Adju s
in excess of $100,000 should be explained. Net charges is the difference be-
tween gross charges and credits for property retired. All changes made during
the year should be analyzed by primary accounts,

3. If during the year an individual charge of $100,000 or more was made t» ac~
count No. 2, ‘‘Land for transportation purposes,’’ state in a footnote the cost,

location, area, and other details which will identify the property.
e ——

LOCKHART RAILROAD

F

Gross charges during
year

year

Net charges during

- — - —

Ciross charges during

(iross charges during Net charges during
year ear year

Net charges during
© ®

® W N s W N e

B N i i sesisons sob

(12) Track laying and surfacing

(13) Fences, snowsheds, and signs

(10) 8 and office bulldi

(17) Roadway bulldings

(i8) Water stations

(19) Fuel stations

(20) Shops and enginehouses: . ....................
(21) Graln elevators

(22) Storage warchouses

(23) Wharves and docks. ..

(24) Coal and ore wharves ... ... ....

@) TOFC/COFC terminals «eeeccaaauas. -
@6 Communication systems.

@ Signals and interlockers -eeeeccecccce
@) Power plant

@D Power-transmission systems---e----

@5 Miscellaneous structure
@7 Roadway machines

@9 Roadway small t00] 8«cereecamacccae.
@) Public improvements—Construction ~=--
4% Other expenditures—Roade-eesccoeaes

M) Shop machinery --secemmee

@ Power-plant machinery

Other (Specifly & explain)-

Total expenditures for road—--««--4

tives

3 L
B3 Freight-train cars —-eeecoeeececenees
40 Passenger-train cars-ceceecememmoce e
™9 Highway revenue equipment

™6 Floating equipment ——-cceemeccaraamncn

@ Work eguipment «-recoceecmscmnsnencnnns

™5 Miscellaneous equipment --eoececeee
Total expenditures for equipment -
(7D Organization expanses ——— eceeeaenme

T® Interest during construction -=-vee-e

(M Other expenditures—General
Total general expenditures ------ee

Total

@) Construction work in progr
Orand tetal!  cccscmsmsoncornonens J

NONH

' Do not Include In road and equipment accounts, inchuling Account N %0, “Other lements of luvestinent.” sdjustments which were made pursusat to the o mmissdon’s order, deted April
1

' NONH
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211. ROAD AND EQUIPMENT PROPERTY -Continued

4. If during the year property was ac quired from some other company, state in a
footnote the name of the company, the mileage acquired, and the date of acqui-
sition, giving termini and the cost of the property to the respondent. Also fure
nish a stat of the included in each primary account representing
such property acquired, referring to the column or columns in which the entries
appear,

5. Notes referring to entries in this schedule should be shown on page 18,

6. Report on lire 35 amounts not includeble in the primary road ace
counts, The items reported should be briefly identified and explained in
& footnote on page 18. Amounts should be reported on this line only
under special circumstances, usually after permission is obtained from
the Commission for exceptions to prescribed accountirg, Reference to
such authority should he made when explaining the amounts reported,
Respondents must not make arbitrary changes to the printed
column headings without specific authority from the Commission,

stub or

Qross charges during Gross charges during
aar year

Net charges during
ear

Net charges during
year
(k)

Ciross charges during Gross charges during
eur year

T

SRR




212. PROPRIETARY COMPANIES

Give particulars called for regarding each inactive proprietary cor- | also include such line wheu viic actnal title to all of the outstanding stocks
poration of the lessor companies included in this report (i.e., one all of | or obligations rests in a corporation controlled by or controlling the
whose outstanding stocks or obligations are held by or for the respondent | respondent; but in the case of any such inclusion, the facts of the relation
without any accounting to the said proprictary corporation). It may | fo the respondent of the corporation holding the securities should be fully

Line
No.

Equipment... .. ........
Qeneral expeniditures
Other property accounts®.. . .
Total (sccount 731) .. ...
Improvements on leased property: Road.
Equipment
Gencral expenditures
Total (account 732) ...
Depreciation and amortizstion (accounts 735, 736, and 785). .. .
Funded debt unmatured (account 765)
Long-term debt in defsult (account 763)
Amounts payable to afiliated companles (account 769)

S © ® N O o e W W -

RAnxoap CORPORATIONS - Lissos—E




 — — —

212. PROPRIETARY COMPANIES—Concluded

set forthina footnote. The separation of accounts 731 and 732 into “Road,” amounts as are not included in “Road” or “Equipment.” Enter brief designations
“Equipment,” and “General expenditures” should be estimated, if not actually | of the sevcral proprietary companies at the heads of their respective columns
shown on respondent’s books. Assign to “General expenditures” only such | and state in footnotes the names of the lessor companies that control them.

RALROAD CORPORATONS—LEssOR—E
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NOTES AND REMARKS REGARDING RETURNS IN SCHEDULE NO. 211 ON PAGES 14 AND 15

ABSTRACT OF THE PROVISIONS OF THE LEASE BEARING ON RESPONDENT'S LIABILITY TO REIMBURSE THE LESSEE FOR
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPERTY

(See instructions on page 11)




———e — —_— —

GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 217 AND 218

1. Schedules 217 and 218 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of affiliated
companies and other investments held by the lessor companies included in this report at the close of the year specifically as investments, including the
obligations of a State or local government, or of an individual, so held; investments made, disposed of, or written down during the year; and dividends
and interest credited to income. They should exclude securities issued or assumed by respondents. For definition of affiliated companies, see the
rules governing account No. 721, “Investments in affiliated companies,” in the Uniform System of Accounts for Railroad Companies.

2. These investments should be subdivided to show the book value pledged, unpledged, and held in fund accounts. Under “pledged” include
the book value of securities recorded in accounts Nos. 721, “Investments in affiliated companies,” and 722, “Other investments,”” which are deposited
with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or condition which makes
them unavailable for general corporate purposes. ““Unpledged” should include all securities held by or for the respondent free from any lien or restrie-
tion, recorded in the accounts inentioned above, Under “In sinking, insurance, and other funds’’ include the book value of securities recorded in accounts
Nos. 715, “8Sinking funds”; 716, “Capital and other reserve funds’’; and 717, “Insurance and other funds.”

3. For each lessor company, list the investments in the following order and show a total for each group and each class of investments by accounts
in rumerical order:

(A) Stocks:

(1) Carriers—active.

(2) Carriers—inactive,

(3) Noncarriers—active.
(4) Noncarriers—inactive,

(B) Bonds (Including U. 8. Government bonds):

(C) Other secured obligations:

(D) Unsecured notes:

(E) Investment advances:

4. The subclassification of classes (B), (C), (D), and (E) should be the same as that provided for class (A).

5. The kinds of industry represented by respondent’s investments in the securities of other companies should be shown by symbol opposite the
names of the issuing corporations, the symbols and industrial classifications to be as follows:

Symbol Kind of Industry
1. Agriculture, forestry, and fisheries.
II. Mining.
II1. Construetion,
1V. Manufacturing.
V. Wholesale and retail trade,
V1. Finance, insurance, and real estate
VII. Transportation, communications, and other public utilities,
VIIL Services.
iX. Government,
X. All other.

6. By carriers, as the terra is here used, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries, union
depots and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, express service and facilities, electric railways, highway motor
vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for iransportation of water), and other instrumentalities
devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be included.

7. Noncarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining companins, manu-
facturing companies, hotel companies, ete. Purely “holding companies’”” are to be classed as noncarrier companies, even though the securities held
by such companies are largely or entirely those issued or assumed by carriers,

8. By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs. An
inactive corporation is one whi:h has been practically absorbed in a controlling corporation, and which neither operates property nor administers its
financial affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to property




217. INVESTMENTS IN AFFILIATED COMPANIES

Give particulars of lnvestments in stocks, bonds, other secured obligations, unsecured notes,
end investment advaaces of companies sfMlisted with resp ot, included in Nos. 715,
“Binking funds’’; 718, “Capital and other reserve funds”; 721, “Investments in affilisted com-
psanies”; and 717, “[usurance and otber funds.”

Enter the name of & reporting lessor company in the body of the schodule and give, there-
under, particulars of its investments in affillated companies before listing those of a second lessor.
These names should be listed in the order in which they appear on the balance sheet.

Euntrics in this schedule should be made in accordance with the definitions and g: 1

tions given on page 19, classifying the investments by means of letters, figures, and symbols in
columns (a), (b), and (¢).

Indicate by means of an s bitrary mark in column (d) the obligation in support of which any
security is pledged, mortgaged, or otherwise encumbered, giving names and other important
particalars of such obligations in footnotes.

Give totals for each class and for cach subclass, and a grand total for each account.

Entries in column (d) should show date of maturity of bonds and other evidences of indebted-
ness. In case obligations of the same designation mature serially, the date in column (d) may be

held, also lien reference, if any

Name of issuing company and description of security

INVESTMENTS a7 CLOSE OF YEAR

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

Unpiedged




217. INVESTMENTS IN AFFILIATED COMPANIES—Continued

reported as “Serially 19 -====" In making entries in this colu bbrevi in use Particuiars of i made, disposed of, or written down during the year should.be given in
in standard financial publications may be used where necessary on account of limited snace. columns (), (k), and (/). If the cost of any investment made during the year differs from the book value
If any of the panies included in this schedule are lled by respond, the p: of ported in col (), expiain the matter in a footnote. By “cosc” is meant the consideration given
control should be given in column (<). In case any pany listed is lled other than through minus di or dividends included therein. If the d given or ived lor such
aciual ownership of securities. give particulars in a footnote. In cases of joint control, #ive names of investments was other than cash, d be the ion in a f Identify all entries in :olumn
other parties and particulars of control. (k) which represent a reduction in the book value of securities by symbol and give full explanation in a
If any advances reported are pledged, give particulars in & footnote. footnote in each case.
This schedule should not include securities issued or assumed by respondent.

INVESTMENTS AT CLOSE OF YEAR ¢ INVESTMENTS DISPOSED OF OR WRITTEN DOWN ] DIVIDENDS OR INTEREST
[ BOOK V4 .UE OF AMOUNT HELD AT CLOSE OF YEAR DURING YEAR DURING YEAR

- "
In sinking, Book value Selling price Rate Amount credited 1o
[ Total book value income

) ®) W g (n)

© ® N e e e W oW -
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217. INVESTMENTS IN AFFILIATED COMPANIES—Continued

Name of issuing company ard description of security
held, 2lso lien reference, if any

INVESTMRNTS AT CLOYE OF YEAR

BOOK VALUE OF AMOUNT HELD A1 CLOSE OF YEAR




217. INVESTMENTS IN AFFILIATED COMPANIES—Concluded

INVESTMENTS AT CLOSE OF YEAR

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

: In lnklu.u
nsurance, 8
po: ('.3"' a5 Total book value

DuriNg YEAR

INvEsTMENTS DisrosEp or ok WxitreN Doww

DIvIDENDS OR INTEREST
DURING YEAR |

Book value

Selling price

Amount credited to
income

Ransos> CoRpoRaTONS LEsson - B,
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218. OTHER INVESTMENTS

1. Give particulars of investments I stccks, bonds, other secured obligations, unsecured |
potes, and Investment advances of all corporations other than afiiated companies, included in
accounts Nos. 715, “Sinking funds”; 716. **Capital and other reserve funds’’; 722, “Other Invest-
ments”; and 717, “Insurance and other funds.” I included in Nos. 715, 716, and 717
held by trustees in lieu of cash dep are to be excluded
from this schedule.

2. Enter the name of a reporting lessor company In the body of the schedule and give, there-
under, partieulars of its other investments be “we listing those of & second lessor. These names
lhgu_l_(_l be I (_l_l_u‘ll'f_uglo{ in which they 0., cwr on the balance sheet.

quired under the go

ng

3. Entries in this schedule should be made in accordance with the definitions and general
Instructions given on page 19, classifying the investments by means of letters, figures, and
symbols in columns (a), (0), and (¢). Investments In U. 8. Treasury bills and notes may be
reported as one Item.

4. Indicate by mneans of an arbitrary mark in column (d) the obligation in supoort of which
any security is pledged, mortgaged, or otherwise encumbered, giving names and other important
partienlars of such obligations In footnotes.

5. Give totals for each class and for each subclass, and a grand total for each socount.

Ac-
count | Class [ Kind of

or
No. No. industry

” and
lien reference, if any

of security held, also

INvesTMENTS AT CLOSE OF YEAR

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

RAnR0AD CORPORATIONS—LRSSOR—




218. OTHER INVESTMENTS-—Concluded

6. Entries In column (d) should show date of maturity of bonds and otber evidences of indebt- 8. Particulars of investments made, disposed of, or written down during the year should be

E % given in colutans (i) to (k), inclusive. If the cost of any investment made during the year 4if-

mb. In c-: obiigations of the same Mutl:n mature secially, the date in column (d) may fers from the book value reported in column (), explain the matter in a footnote. By “cost" s

reported as “serially 19 In making entries in this colup., abbrevi- | meqnt the consideration given minus acerued interest or dividends included therein. If the

ations in use in ! may be used where Y oL t ideration given or received for sucl investments was other than eash, describe the trans.

of limited space. action in & footnote. Identify sll entries in column (j) which represent a reduction in the book
7. any sd are pledged, give particulars in s foot g value of securities by symbol and give full explanation in a footnote in cach case.

INvEsTMENTS AT CLOSE OF YRAR £ INvRsTMEY ts DisposEp or 0B WRITTEN Dovn DIVIPENDS OR INTEREST

DUrING YEAR
BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR Dyspie Yms S So——

In sioking, Book vall Selll Amo dite
m“ﬁ " Ml Total book value — it i u?ltu:;lt;m“r "

other
® ()

8 8BS ERPEIESE B EYNRERE

3
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221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING CARRIER OR
NONCARRIER SUBSIDIARIES
ndent), and of other

securities and advances (including securities issued or assumed by the res
rt through any subsidiary which does not report to

Give particulars of investments represented by
indirectly owned or controlled by the lessor companies included in this re
er the provisions of Part I of the Tnterstate Commerce Act, without reg

to any question of whether the company issuing the

inun‘gible property,

the Commission und

securities, or the obligor, is controlled by the subsidiary.

Name of nooreporting carrier or noncarrier subsidiary | aroine of jssuing company and security or other intangible
thing in which investment is made

Name of lessor compsany that owns the securities, advances, or other intangitle
property @




27

221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING CARRIER OR |
NONCARRIER SUBSIDIARIE 3—Concluded

This schedule should include all securities, open account advances, and other intangible property owned or controlled through nonreporting
carrier and noncarrier subsidiaries, as well as those of other organizations or individuals whose actions respondent is able to determine.
Investments in U, 8. Treasury obligations may be combined in a single item,

Total book value of Book value of INVESTMENTS DISPOSED OF OR WRITTEN
i at made DOWN DURING YEAR
close of the year during the year Book value Selling price

© ® N e o e W e

B
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RALROAD Corronarions Lyssos—E




Give particulars of the various issuee of capital stock which were in

existence at the close of the year.

Show separate returns for each lessor company included in this report,

classifying the stocks as follows:
Common.
Preferred.
Debenture.
Receipts outstanding.

State, in a footnote, the class of stock covered by the receipts.
In case any ‘Preferred” or “Debenture” stock is outstanding, the

rate of dividend requirements should be

-

251. CAPITAL STOCK

shown in column (b), and it should

be stated whether the dividends are cumulative or noncumulative. If
the designation of any class of stock shown in column .., is not sufficiently
descriptive to indicate clearly its dividend rights and equity in the assets
of the respondent, a complete statement of the facts should be given.

In statiag the date of an authorization, the date of the latest assent or
ratification necessary to its validity should be shown; e. g., in case an
authorization is required to be ratified by stockholders after action by
the board of directors, but is not required to be approved by any State or
other governmental board or officer, give the date of approval by stock-
holders; if the assent of a State railroad conunission or other publie
board or officer is necessary, give the date of such assent, or if subsequent

Wire Paz VaLoe

Name of lessor company

(m)

was suthor-
ized

(@)

Date issue | par yalue of smount
suthorized

Total par vaiue nominally issued and nominaily outstanding at
close of year

Total par value out-
tand

s ing st close
of year In sinking or other
funds

Lockhart RR

R NERENS

g8

|10/23/99

Hairoap CoRroRanons— Lasson—




to such assent notice has to be filed with a secretary of state or other
public officer and a tax or other fec has to be paid as a eondition precedent
to the validity of the issue, give the date of such payment. In case
some condition precedent has to be complied with after the approval and
ratification of the stockholders has been obtaiced, state, in a footnote,
the particulars of such condition and of the respondent’s compliance
therewith. It should be noted that section 20a of the Interstate Com-

merce Act makes it unlawful for a carrier to issue or assume any securities,
unless and until, and then ouly to the extent that, the Commission by
order authorizes such issue or mum{ot:lon.

Entrics in columns (f) and (n) should include stock nominally issued,

251. CAPITAL STOCK~Concluded

nominally outstanding, and actually outstanding. For the pu of
this report, capital stock and ot securities are considered to be
nominally issued when certificates are signed and sealed and placed with
the proper officer for sale and delivery or are 'Fledged or otherwise placed
in some special fund of the respondent. hey are coosidered to be
actually issued when sold to a bona fide purchaser for a valuable congidera-
tion, and such purchaser holds them free from control by the respondent.
All securities actually issued and not reaequired by or for the respondent
are considered to be actually oulstanding. If reacquired by or for the
respondent under such circumstances as require them to be considered
as held alive, and not canceled or retired, they are considered to be
nominally outstanding.

Wirtaout Pag VaLve

Nuwmber of shares

Number of shares
outstandiog at
close of

Nuber of shares nominall
nomioally outstanding at

Cash value of consid-
fon received

year

CHE 3N B -

2s8
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253. CAPITAL STOCKE CHANGLS DURING THE YEAR

Give full particulars of stocks actually or nominally issued (either
original issues or reissues) and of stocks reacquired or canceled during
the year. Enter the name of a reporting lessor company in the body
of the schedule and give, thercunder, particulars of its capital stock
changes during the ycar before listing those of a second lessor. These

names should be listed in the nrder in which they appear on the balance
sheet. In column (c) state whether issued for construction of new
properties, for additions and betterments, for purchase of railway or
other property, for conversion, for acquisition of securities, for reorgani-
zation, or for other corporate purposes. Also give the number and

Srocxs Issusp DURING YEAR

Net proceeds received

Prrpose of the issue and suthority for {ssue (casl or ity

equivaicut)

* For nonpar stock, show the number of shares.

254. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES

If at the close of the year the lessor companies inciuded in this report were subject to any liability to issue their own capital stock in excliange
for outstanding securitics of constituent or other companies, give full particulars thereof hereunder, including names of parties to contracts and

= e e S Sl
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253. CAPITAL STOCK CHANGES DURING THE YEAR—Concluded

date of the authorization by the public authority vnder whose control
such issue was made, naming such suthority. In column (¢) include as
cash all money, checks, drafts, bills of exchange, and other commercial
paper payable at par on demand. For nominally issued stock, show
returns in columns (@), (b), (¢), and (d) only. For each class of par

stock actually issued the sum of the entries in columns (¢), (f), and (h), plus
discounts or less premiums in column (g), should equal the entry in
column (d).

Particulars concerning the reacquirement of stock that was actually
outstanding should be given in columns (a), (1), and (j).

Srocks Iscvzp D Year—~C 4 810cks REacQuiRep DURING YEAR

AMOUNT REACQUIKED

Cash value of
othy Nt total
e (in black

it
“ERELas
in column (h)

* For nonpas stock, show the number o) shares.

254. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES —Concluded

abstracts of terms of contracts whereunder such liability exists

Luinosp ComroRaTioNs - LEssos - (]
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INSTRUCTIONS CONCERNING RETURNS TO BE MADE IN SCHEDULE 261 ON PAGES 34, 35, 36, AND 37

Give particulars of the various issues of securities in accounts Nos. 765, “Funded debt unmatured,” 768, “Debt in default,” 767, “Receivers’ and
trustees’ securities,” 766, “Equipment obligations,” and 764, “¥quipment obligaticin and other debt due within 1 year,” at the close of the year,
together with interest accrued and interest paid during the year and total amount of matured interest in default. Include receipts outstanding fos
funded debt with their respective issues.

In column (a) enter the name of a reporting lessor company and give, thereunder, the name of each of its bonds or other obligations before listing
those of a sccond lessor. The names of the lessors should be listed in the order in whick they appear on the balance sheet. Classify the funded debt
and securities of each lessor by accounts and according to the following designations in the numerical order given:

(1) Mortgage bonds:
(@) With fixed interest.
(h) With contingent interest.
Collateral trust bonds:
{a) With fixed interest.
(b) With contingent interest,
Unsecured bonds (Debentures):
(a) With fixed interest,
(b) With contingent interest.
(4) Equipment obligations (Corporation):
(a) Equipment securities.
(b) Conditional or deferred payment contracts.
(5) Miscellancous obligations.
(6) Receivers’ and trustees’ sceurities:
(a) Equipment obligations.
(b) Other than equipment obligations.
(7) Short-term notes in defanlt,

Give totals for each group and subgroup of bonds or other obligations. Columns (f), (g), (h), (1), and (j) are intended further to classify the obli-
gations of the company and are to be answered “Yes” or ““No.”

If an issue is a serial issue, the last date of maturity should be shown in column (¢) preceded by the letter “8.”” If the payments required in the
contracts for cquipment obligations are uncqual in amount (except for the last payment) or are to be made at irregular intervals, show a symbol against
the entry made in column (¢) opposite the name of such obligation and give particulars in a footnote.

If the issue is an income bond, the entry in column (d) should be the annual maximum rate of interest specified by the indenture. In column
(k) show the approximate number of miles of road on which the mortgage is a direct first lien and in column (I) the approximate number of miles of
road on which the mortgage is a direct junior lien. Do not consider any road or other property indirectly subject to either a first or junior lien through
the pledge of collateral, leascholds, or other contractuai rights in making the returns required in columns (i), (j), (k), and ().

In column (n) enter the amount of bonds both nominaily and actually issued up to the date of the report and not the amount authorized.

Matured obligations amounting to less than $50,000 which have not been presented for payment may be combined into a single entry designated
“Minor items of matured obligations, each less than $50,000,” and the total of such items shown in a footnote.

No entries shall be made in this scheGule with respect to issues of matured obligations nominally issued or nominally outstunding when no parts
of such issues arc actually outstanding.

For definitions of “nominaily issued,” “nominally cutstanding,” “actually issued,” and “actually outstanding,” see Schedule 251,

Entries in columns (v) and (w) should include interest acerued on funded debt reacquired, matured during the year, even though no portion of
the issue is outstanding at the close of the year.

In column (y) enter the total in account No. 781, “Interest in default,” at the close of the year.

On page 37, give particulars of changes during the year in funded debt and other obligations, following the same order in which
they appear in the prior pages of this schedule,

In column (2) state whether issued for construction of new propertics, for additions and betterments, for purchase of railroad or other property

for conversion, for acquisition of securities, for reorganization, or for other corporate purposes. Also give the numhber and date of authorization by the
public authority under whose control such issue was made, naming such authority. For nominally issued securitics, show returns in columns (z) and
(aa) only.

For each class of sccurities actually issued, the sur of the entries in columns (bb) and (cc), plus discounts or less premiums, such discounts or
premiums to be shown in a footnote applicabie to each issue, should equal the entry in column (aa). For definition of expense, reportable in column
(cc), see Definition 10 in the Uniform System of Accounts for Railroad Companies.

Particulars concerning the reacquirement of securities that were actually outstanding should be reported in columns (a), (dd), and (ee).

Include those sccurities that have been called for payment during the year for whicli liability has been transferred to account No. 763, “Other
current liabilities.”

NOTES AND REMARKS
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261, FUNDED
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DEBT AND OTHER OBLIGATIONS
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Name of lecsor compsuy sud nsme and character of obligation

INTEREST PROVISIONS

Is Oruer Prorerty
(REAL OR PERSONAL
Doxs OsuGaTiON Provibe For— | or LeasesoLp) Sus.
(Answer “Yes” or “Io") 12T 10 LIEN OF THR
OBLIGATIONT (A nswer
“Yes” or “No'")

R L

B ey

B
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261, FUNDED DEBT AND OTHER OBLIGATIONS—Continued

APPROXIMATE
NUMBER OF
MiLes or LiINE
DirecTLY
SUBiErT TO~

Junior to
First lien | “5rct lien

Total amount

nominall
actually

and

l AMOUNT NOMINALLY ISSUED AND—

Held i special
funds or i. treas-
ury or ple.\ged
(ldanu:( ludpd

lymbol “P’
matured (
symbol “M")

AMOUNT REACQUIRED AND—

TOTAL AMOUNT ACTUALLY OUTSTANDING

Canceled throu gh
Mnklm mnd or

( ldonm ennulod
uug l(nlln(

Held in special
mndsotlnp:rdul-

(ldmtlrl(m
lymhol "P'
nymbol “ld")

Unmatured

for payment

768, and 767) (account 768)

(u)

Rarmo o ConromationsLesson—E




26). FUNDED DEBT AND OTHER OBLIGATIONS—Continued

AMOUNT Or INTEREST AccRUED DUuRING YEAR

Name of lessor company and name and character of obligation Amount of interest paid | Total amount of interest
(List on same lines and in same order as on page 34) Charged to ‘::m“m dring year in defsult
socounts

Ouino ToraL..
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261. FUNDED DEBT AND OTHER OBLIGATIONS—Concluded

Securimies Issuep DURING YEAR

Net procecds recelved

Purpose of the issue and authority for issue (cash or its Kxpense of issuing
eyuivalent) sccurities P vilis
g

BELEEE . G R
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266. INTEREST ON INCOME BONDS
1. Give particulars concerning interest payable, accrued, paid, and [ rate of interest shown in eolumns (a), (v), and (d), respectively, in schedule
accumulated and unpaid on the securities having contingent interest | 261, for each security of the kind indicated. List the names of such secu-
provisions classificd as (1) Mortgage Bonds, (2) Collateral Trust Bonds, | rities in the same order as in schedule 261,
and (3) Unsecured Bonds (Debentures), in schedule 261, “Funded Debt 3. In column (d) show the amount of intercst pavable for the year at

and Other Obligations.” the nominal rat«, if earned, on all of the bouds vutstanding at the close of
2. In columns (a), (b), and (r) state the name, amount, and nominal | the year plus those retired during the year.

AMOUNT OF INTEREST

Nominal rate (it reamsy cone gt

Nane of issue "'{“’“’l‘l‘ et "}’ out- | or interest Amount actually pay-

(fromn schedule 261) standing (from | .0 sohedule able under contin.

schedule 261) 261 Maximum amount § {

) payable, if earned gent interest provi.

’ sions, charged to

focome :or the year
)

Give full partienlars of amounts included in balance sheet account No. 769, “Amounts payable to afliliated companies,” by each lessor company
included in this report. Notes and open secounts should be stated separately.

'§? Name of debtor company Name of creditor company

Rainoan Corroranoxs— Lessos-—-B




INTEREST ON INCOME BONDS—Concluded

266.

4, In column (e) show "“1ie amount of interest charged to the income npplicnlble to the current year's accruals, and those applicable to past
accruals.

7. In column () shew the sum of unearned interest accumulated under

account for the year,
5. In eolumn (f) show the difference between columns (d) and (e).
the provisions of the security r'us earned interest unpaid at the close of

6. Tn columns (h), (i), and (j) show the amounts of interest actually
paid during the year, segregated in columns (k) and (1) between payments | the year.

AMOUNT OF INTEREST—Continued

DIYVERENCE BETWEFN MAXIMUM PAYARLE ¥ EARNED " Period for, or
AND AMOUNT ACTUALLY FAYARLE TOTAL FAID WITHIN TRAS percentage of, | TOta! ‘t;m;lmulutod un-
d for which earned interest plus
N —_— alative earned interest unpaid at
On account o.zcunem year ! On nccoum(?r prior years M&ny the close of the year
(h) ) )

All years to date
(®)

Current year
n

Entries in columns (g), (h), and (i) should include interest accruals and interest payments on debt retired during the year, even though no

portion of the debt remsined outstanding at the close of the year.
)
INTEREST ACCRUED DURING YEAR
Interest paid during
year

Barance Aot CLosE oF YA
— ‘Ihu of
nterest Ch
i arged to construction or
Open .ccounts Ch"""’( ")’ income other luvun;mul account
£ ()
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Show the ledger value of all equipmeat owned by each lessor company inciuded in this
report.  The totals of columns (c) and (j) should correspond with the carrier's investment
in equipinent as carried in the accounts, as of the beginning and close of the year, respectively.

282. DEPRECIATION BASE—EQUIPMENT OWNED

If the depreciation base is other than the ledger value a full explanation should be given,
together with a statement by primary accounts reconciling the difference between the figures
used as the depreciation base and those carried in the ledger as investment in equipment.

1

|
Account |
b

Deairs DURING THE YEAR

Czenirs DURING T2R YEaE

- NS

-

! .
(85)
56)

{ (67)

(58)

(52)
(53)
(54)
(55,
{ (56)
67
(58)

(52)
(53)
(54)
(55)
(56)
(57

(52)
(53)
(54)
(55)
(56)
(67
(58)

£ S8 L2 CC28HEESEYE=NYNERREBE®RES S S

(58) Miscellaneous equipment

Locomotives
Freight-train cars

Passenger-train cars ——eweee—e— . L.
Highway revenue equipmente=-|--....-

Floating equipment
Work equipment -

Miscellaneous equipment
Total

Loccmotives

) Freizht~tmin cars e e S
Passenger-rain cars =e—weeee—e - =

Highway revenue equipment---- -- :
Floating equipment-es—eseeeemm |- -

Work equipment

Miscellaneous equipment

Total
Locomotives
Freight-train cars
Passenger-train cars

Highway reveaue equipments:se------=f- ~=-=-opee-

Floating equipment.
Work equipment

Miscellaneous equipment —---
Total

Locomotives
Freight-train cars

Passenger-train Cars —-—e-eeeee-
Highway revenue equipmente--s|--------

Floating equipment.
Work equipment

rotal
Locomotives
Freight-train carg-——seeeeeeeeee
Passenger-train cars —e—eee—-—-
Highway revenue equipment---
Floating equipment.
Work equipment

Miscellaneous equipment

Total




|

| |
|

}
|
|

|

|
|

(53) Freight-train carsese—eeesmmmme f |

e

quipment

Total

52 Locomo!: ves
! (53) Freight-train cars

| (54) Passenger-train Cars ————eee—-} |

Total
(52) Locomotives

Total

(52) Locomotives

(58) Miscellaneous equipment weeem |—— '

T T T e PR TERR TUCT Taeshe i e ISHRoL SR ST BaR DI SR SPSICT RS DU SRS SN MR NI SR 00 [SEERE TSN HRRER ST e
(56) Floating equipment |

(35) Highway revenue equipment——— | -------|-----o-}o e foeccloaon i b e e e Lot KSR UG K
(54) Passenger-train Cars = ...l ...

(56) Floating equipment
(57) Work equipment

| (58) Miscellaneous equipment
Tatal
(58) Misce!laneous

(53) Freight-train cars
(57) Work equipment

(VIR o TR RSy SURNUNN SIUSRRGT S SN SUNSN ASo A R S S R My S S . |

(55) Highway revenue equipment-~— | ------|----....]

(55) Highway revenue equipment-— | -
(56) Floating equipment -
(57) Work equipment

(56) Floating equipment

(58) Misceilaneous equipment

i

1=

|

3l
g §
£ 5
;¥

mm
[

g8

i
49
S

(58) Miscellsneous equipment

(54) Passenger-train cars

(53) Freight-train cars
(54) Passenger-train cars

‘T) Work equipment

(53) Freight-train cars

(57) Work equipment

:

s 8e2ss3s8se0 PRI ERRPESE23ISZELNZEN2ZTI2RES

e e e e —c— e et et e, et e < e e el e L
— ——
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285. ACCRUED DEPRECIATION—ROAD AND EQUIPMENT

Give the particulars called for hereunder of the credits and debits made to account 735, “Accrued depreciation—Road and Equipment,” during the year which relate to equipment by each
lessor company included in this report. A debit balance in column (¢) or (j) for any primary account shouid be preceded by the abbreviation “Dr.”

Caeoirs 10 Resgare Dumixo tue Yeam Dxarrs 10 Reszrve DURNG THE YEAR

Balance at
beginning of year
©)

Freight-train cars:
Passenger-train cars
Highway revenue equipment——--
Floating equipment-
Work equipment
Miscellaneous equipment
Total
Locomotives
Freight-train cars
Passenger-train Cars ———————l
Highway revenue equipment-——
Floating equipmen.
Work equipment
Miscellaneous equipment
Total
Locomotives

Freight-train cars —————————-—
Passenger-train cars J—
Highway revenue equipment-—
(56) Floating equipment
Work equipment
(58) Miscellaneous equipment
Total
(52) Locomotives
(53) Freight-train CArs—e—eee—eee—
(54) Passenger-train cars =
(55) Highway revenue equipment—
(56) Floating equipment:
(57) Work equipment
(58) Miscellaneous equipment
Total
(52) Locomotives
(53) Freight-train cars:
(54) Passenger-train cars ————-——-
(55) Highway revenue equipment-—
(56) Floating equipment:
(57) Work equipment
(58) Miscellaneous equipment

_Total -
@

3 8% 32 2 888

-
=

s s preras

~ENOILYRGINOD) AYONTYY'

3 - woest




o WOSEE] - CNOILYNOSNO) AYORTIVY

e

83
a3
4
8
)
L
58
=
| 2
| @ |
L
o
e
=1
-
n
»
nf
™
»
”
n‘
™
o |
L]
=8
4
~
-
L
L
-\
2
-8
-
w8
e
L
o

Freight-train cars

Passenger-train cars
Highway revenue equipment---4
Floating equipment

Work equipment

Miscellaneous equipment
Total

Locomctives

Freight-train cars

Passenger-train cars —--ﬂ

Highway revenue equipent-—J
Floating equipment -—e--eeeeeeeed
Work eg aipment

Miscellaneous equipment
Total

Locomotives

Freight-train cars
Passenger-train cars

Highway revenue equipment----
Floating equipment

Work equipment

Misce llaneous equipment
Total

Locomotives
Freight-train cars
Passenger-train cars

Floating equipment
Work equipment

Miscellaneous equipment
Total

Freight-train carsee—emee—ewf ... ...

Highway revenue equipment--—-

Floating equipment

Work equipment

Miscellaneous equipment =
Total




286. DEPRECIATION RESERVE—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY

Give a clussified statement, for each lessor company included i this report, of the credits to the reserve accounts for depreciation of road and
miscellaneous physical property during the year, and the charges to the reserve accounts during the year because of property retired; also the balances
in the accounts at the beginning and at the close of the year.

Item
(s)

CrepITS
Balances ot | Accrued deprecistion—Road..
Acerued dej

Road property (specify):

beginning of
year M

WORAL CREDIIE -so-oecsarivissrsasesocssanisssssimtansosont
Deeirs

Road property (specify):

Z2gsessscesea2ssEENR

g 8

Torar Denirs
Balances st | Acerued deprecistion—Rosd. .. s
close of year Accrued deprecivtion M isceliansous physical property




L

286, DEPRECIATION RESERVE—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY—Concluded

Enter the names of the lessor compauies in the column headings. All debits or credits to the reserve respecting amortization, if s general amor-
tization program has been authorized, should be included.

Riomoap Conromamions - Lasson—B




‘ 287. DEPRECIATION RATES—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY ‘

Give a statement of the percentages nsed by each lessor company for computing the amounts accrued for depreciation during the year on various classes of road and miscellaneous physical
property, together with the estimated life of the property upon which such percentages are based.

i | Estimated
Class of property on which depreciation was sccrued d‘“m Class of property on which depreciation was accrued lib(il,l
years,
®

9

SNOILYROLHOD) AvORTYY
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300. INCOME ACCOUNT FOR THE YEAR

1. 8how hercunder the Income Account of each lessor company included in this report, entering the names of the lessor companies in the column

:n.vadingg For iustructious covering this schedule, see the text pertaining to Income Accounts in the Uniform System of Accounts for Railroad
Jompanies.

LOCKHART
RAIL%())AD

ORDINARY ITEMS

Ranway Overaming INcoum

Railway operating revenues

Railway operating exjpenses

Net revenue from railway operations

Railway tax accruals (p. 54)
Railway operating incoime

Rexrt Income

Hire of frel it cars and highway revenue freight

e ulpm t balan
Rent lrum lummulnm oe

Rent from passenger-train cars
Rent from floating equipment..
Rent from work equipment

Joint facility rent income
Total rent income. .
| Rexts PavanLe
| (536) lllre of frenuht Paés an1 hmhway revenue freight
(537) l{(-nt for locomou\ es.. HAP P IR A SRR On o
(538) Rent for passenger-trmn cars
(539) Rent for floating equipment
(540) Rent for work equipment
(B41) Jolnt Tacllily PONER. .. ...ccizcvicmnirsonvesmssnsononasassan SRR
| Total rents payable
Net rents (lines 15, 23).............
Net railway operating income (lines 7, 24)
OTHER INCOME
(502) Revenues from miscellaneous operations (p. 53)
(509) Income from lease of road and equipment (p. 56)

| (610) Miscellaneous rent ineote ......ooeeennnn.... &
(511) Ineome from nonoperating property
(512) Separately operated properties—profit. .
(513) Dividend income
(514) luterest incue F ARG AR
(516) Income from sinking and othur reserve funds... ........
517) Release of preminms on funded debt

(618) Contributions from other companies. ..

(619) Misecllancous income
Total other income
Total income (lines 25, %8)
MISCELLANEOUS DEDUCTIONS FROM lN( OMB

(534) Expenses of miscellaneous operations (p. 53)
(535) Taxes on miscellancous operaiing properiy (p. 53)

(543) Miscelluncous ronts
(544) Miscellancous tax accruals
(545) Separately operated propertics—loss

| (549) Mairtenanee of investment organization

(550) Income transferred to other companies
(551) Miscellancous income charges

Total misecllancous deductions

Income available for ﬁu'-l cnlrg.a (Imoc 19 49) d




300. INCOME ACCOUNT FOR THE YEAR—Continued

2. All contra entries hereunder should be indicated in parenthesis.
3. Any unusual accruals involving substantial amounts included on lines 9 to 63, inclusive, should be fully explained in a footnote.

Rannoap Cosrorarions-Lessos - E




300. INCOME ACCOUNT FOR THE YEAR—Continued

Sched-
fem ule
() No

FIXED CHARGES
(542) Rent for leased roads and equipment (pp. 58 and 59)
(546) Interest on funded debi:
(a) Fixed interest not in default
(b) Interest in default ----
(547) Interest on unfunded debt
(548) Amortization of discount on funded debt
Total fixed charges- «----eemermmmmmmmeeceeeane. cemessessecesece
income after fixed charges (lines 50,58) ----v---- -
OTHER DEDUCTIONS
(546) Interest on funded debt:
(c) Confingent interest
Ordinary income (lines 59, 62)
EXTRAORDINARY AND PRIOR PERIOD ITEMS
(570) Extraordinary items - Net Credit (Debit)p. 58)
(580) Prior period items - Net Credit (Debit)(p. 58)
(590) Federal income taxes on extnordlnary and prior period
items - Debit (Credit)(p. 58)
Total extraordinary and prior period items Cr. (Dr.)
Net Income transferred to Retained Income—
Unappropriated (lines 63, 68)

NOTE: Deductions because of accelerated amortization of emergency facilities in excess of recorded depreciation resulted in reduction of

Feder. ] income taxes for the year of this report in the tof & .
(1) Indicate method elected by carrier, as provided in the Revenue Act of 1971, to account for the investment tax credit,
Flowsthrough +.... Deferral ,....
(2) If Now=through method was slected, indicate net decrease (or increase) in tax accrual because of investment tax credit--- S __ .

(3) If deferral method was elected, Indicate amount of investment tax credit utilized as a reduction of tax liability for current

ceeseccsccssccssnscccsssssscsncscsssncsss K .

L T g

Deduct amount of current year's investment tax credit app fed to reduction of tax liability but deferred for accounting pure

PONOS #0400 85000000s0000esusts aneanatss  cosssentoasnescnssnssinecs ssnsntsssnavssssssisensensnsavassiosssenses & )

Balance of current year's Investment tax credit used to reduce current year's tax accrual seccccccccnccnncnnccncs §

Add amountof prior vears’ deferred investmewnt tax credits being amortized and used to reduce current year's tax accrual -

Total decrease in current year’s tax acorual resulting from use of investment tax cred{’is secccccccvasansssnarens S

30S. RETAINED INCOME—UNAPPROPRIATED

1. Show hereunderthe Retained Income Accounts of each lessor company included in this report, entering the names of the lessor
companies in the column headings. For instructions covering this schedule, see the text pertaining to Retained Income Accounts in

Uniform System of Accounts.

LOCKHART |
RATLROAD

(602) Credit balance iransferred from income
(pp. 50 and 51)
(606) Other credits to retained income (p. 58)
(622) Appropriations released
Total credits during year
(612) Debit balande transferred from income
(pp. 50 and 51) =voves
(616) Other debits to retained ircome lp S8)
(620) Appropriation for Ilnllﬂ' and other
reserve funds--------- seesecone
(621) Appropriations for other purpum
(623) Dividends (pp. 52 and 53) -
Total debits during year
Net increase during year-
Balance at beginning of year
Balance at end of year (pp 10 and 11)

Hanzoap Conroramions—Lessos ~E




300. INCOME ACCOUNT FOR THE YEAR—Concluded

305. RETAINED INCOME—UNAPPROPRIATED—Concluded
2. All contra entries hereunder should be indicated in parenthesis.
3, Indicate under ““Remarks’’ the amount of assigned Federal income tax conseyuences accounts 606 and 616,

Rausoap CORPORATICNS — Lisson—E




equal the amourt shown in schedule No. 205

N ROWN'] ~FNOLLYHOIWO ) Gvom v

308. DIVIDENDS DECLARED
Give particulsrs of each dividend declared by each lessor company included in this veport. For par value or nonpar stock. show in column (e) the respective total par value or
total number of shares on which dividend was declared and the eorvesponding rate percent or per share in column (¢) or (d). If any such dividend was payable in anything other than

cashi; or, if any oblization of any character has been incurred for the purpose of procuring funds for the payment of any dividend or for the purpose of replenishing the treasury after
or, if any class of stock received a return not reportable in this schedule, explain the matter fully in the remarks column. For nonpar stock, show the number of shares

The sum of the dividends stated in column (f) should

such payment;

in column (¢) and the rate per share in column (¢) or (d). The dividends in column (f) should be totaled for each company.

s varoe | Total par value of stock
- Lor sl muaber  of Dividend
S ame of security on which dividend y | stees of noajar tock vidends e
SOIRE:OE SR Samgan was declarm: gl [ o wineh  dividend (Account 23) Remarks
wirs aeckeed Declared
LY

e It

cccnsncncesaces)

POR—— —




--BORST] -SNOIYNOINU ) AYORM W

Give particulars of each class of miscellaneous phyvsical
property or plant operated by each lessor comvany included in
this report during the vear. If any of the operations listed in
this schedule were discontinued before the close of the vear,
explain the matter in a footnote. Group the properties under the
heads of the classes of operations to which they are devoted.

|
|

In column (a) give the designation used in the respondent’s
records and the name of the town or city and State in which
the property or plant is located, stating whether the respondent’s
titie is that of ownership or whether the property is held under
lease or other incomplete title. All pecuﬂamies of title should

| be explained in a footnote.

totals of accounts Nos. 502,
operations,” 534, ‘‘Expenses of misceilancous o

The totals of columns (b), (¢), and (d) should agree with the
“Revenue from miscellaneous
rations,” and

535, “Taxes on miscellancous operating property,” in respondent’s

Income Account for the Year.

If not, diiferences should be

explained in a footnote.

Tctal revenue during
the year

Total expenses during Total taxes applicable
the year to the year




e e ——
350. RAILWAY TAX ACCRUALS

1. Give particula.s called for of the “Other than U. 8. Government 3. In section A show for each State the taxes accrued which were levied
taxes” and “U. 8. Governmenv taxes” accrued and charged to account | by the State Governments (or Governments other than the United States).
No. 532, “Railway tax accruals,” during the year. 4. In section B give an analysis by kind of U, 8. Government taxes.

2. Enter in the column headings the names of the lessor companies 5. Substantial adjustments included in the amounts reported should
which acerued the taxes. be explained in a footnote.

Name of State aud kind of tax

»)

A. Other Than U. S. Government Taxes
(Enter names of States)

Total—Other than U. 8. Government taxes..|.

B. U. S. Government Tax:s

Income taxes
Old-age retirement.

Unemployment insurance. .. _...................... 2
All other United States taxed. ... ...
Total—U. 8. Government taxes

Graxo Torar~Railway Teax Accruals (sccount 532) .. |.

Ranmoan Conrorations—Lesson—E
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371. INCOME FROM LEASE OF ROAD AND EQUIPMENT

L. Give particulars called for with respect to road snd equipment leased to others during the |
year, the rent of which is includible in account No. 309, “Income from lease of road and equipment.”

2. If the respondent leased to others during all or any part of the year any road and equip-
i ment upon which no rent receivable accrued, give particulars in a fcotnote,

Discarrmos or Road

RENT ACCRUED DURING YRAR

| Name of present leascholder
Teamini ! p All other ((Afeount 509)
[

H-NORE] - EXOLLYROIR0 ) AYOULY i
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Give brief abstracts of the terms and conditions of the leases under which the above stated
rents are derived, showing particularly (1) the name of lessor, (2) the name of lessee, (3) the
date of the grant, (4) the chain of title (in case of assigi.ment or subletting) and dates of transfer
connecting the original parties with the present parties, (5) the basis on which the amount of
the annual rent is determined, and (6) the date when the lease will terminate, or, if the date of

371A. ABSTRACT OF TERMS AND CONDITIONS OF LEASES

termination has not yet been fixed, the provisions governing the terminatiou of the lease. Alsc
give reference to the Commission’s authority for the lease, if any. If none, state the reasons
therefor.

Copies of leases may be filed in lieu of abstracts above called for. References to copies
filed in prior years should be specific.

NoTe.—Only changes during the year are required.—Indicate the year in which reference was made to the origiual lease, and also the years in which any changes in lease were mentioned.




382. RENTS FOR LEASED ROADS AND EQUIPMENT

1. Give particulars called for with respect to roads and equipment 3. Taxes paid or payable by the respondent as a part of the stipulated
leased from others during the year, the rent for which is includible in | rent should be included in eolumn (f) and spevifically stated under

account No, 542, “Rent for leased roads and equipment.’”’ “Remarks.”
2. Rents payable which are not classifiable under one of the three heads 4. This account includes amounts payable acerucd as rent for roads,

provided should be explained in a footnote, tracks, or bridges (including equipinent or othier railroad property covered |

Natme of lerseholdar Name of lessor company Total reut sccrusd

(»)

383A. ABSTRACT OF LEASEHOLD CONYRACTS

Give brief abstracts of the tcrms and conditions of the leases under chain of title and dates of transfer connecting the original partics with
which the above-named properties are held, showing particularly (1) the | the present parties in case of assignment or subletting, (5) the basis on
name of lessee, (2) the name of lessor, (3) the date of the lease, (4) the | which the amount of the annual rent is determined, and (6) the date

NOTE.~Only changes during the year are required,

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR

Give a detailed analysis regardless of the amounts of all items included in accounts 570, “Extraordinary items”’; 580, “‘Prior period items’?;
and 590 ‘“Federal income taxes on extraordinary and prior period items; 606, ‘‘Other credits to retained income” and 616, *“Other debits to re-

tained income,””
T,

Name of lessor comnpany

RALROAD CORPORATIONS— LRssOR~

——1




383. RENTS FOR LEASED ROADS AND EQUIPMENT—Concluded

by the contrac?), and for specific equipment held under lease for 1 year
or more, the property being owned by other companies, and held under
lease or other agreement by the terms of which ezclusive use and control
Jor operating purposes are secured.

5. If the reporting companies held under lease, during all or any part of
the year, road on which no rent payable accrued, or if any portion of the
charge shown hereunder is for construction on a line in which the leasehold
interest will soon expire, give full particulars in the ‘‘Remarks” column.

CLASSIPICATION OF EENT

Remarks
®

Lina
No.

383A. ABSTRACT OF LEASEHOLD CONTRACTS—-Conciuded

when the lease is to terminate, or, if such date has not yet been deter-
mined, the provisions 'ovemin, its determination. Also give reference
to the Commission’s authority for the lease, if any. If none, state the
reasons therefor.

In lieu of the abstracis here ealled for, copies of lease nfrmm
be filed. Reference to copies filed in prior years should be
connection with auy changes in terms and conditions of the leasehold

396, SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR—Concluded

Each item recorded in accounts 606 and 616 amounting to $5,000 or more should be stated; items less than $5,000 may be combined in a single

entry, designated ‘“Minor items, each less than $5,000."




411. TRACKS OWNED AT CLOSE OF YEAR
(For lessors to other than switching and erminal companies)

Give particulars of the mileage owned by each lessor company included in this report. If Way switching tracks.—Station, team, industry, and other switching tracks for which no
s company of this class controls any mileage by lease, and, in turn, subleases such mileage to | separate switching service is maintained.
snother company, give particulars in a footnote. In giving “Miles of road”, column (c), state Yard swilching tracks.—-Yards where separate switching services are maintained, including
the actual single-irack distance between termini. classification, house, team, industry, and other tracks switched by yard locomotives.

The classes of tracks are defined as follows: In the lower table, classify the mileage of road owned at close of year by States and Terri-

Running tracks.— Running tracks, passing tracks, cross-overs, etc., including turn-outs from | tories. The figures should apply to single-track mileage only. Enter names of States or Ter-
those tracks to clearance points. ritories in the column headings. Lengths should be stated to the pearest hundredth of a mile.

RUNXING TRACKS, PassiNGg TRracks, Cross-ovenrs, Erc.

P il Miles of yard
Termi=n: between whick road named extends ¢ Miles of al i switching

Miles of road

- »)

Trucks owned by Southern | Lockhart, S. C. to Lockhart
Junction

|
3
|
|
!
!
|
|

MILES OF ROAD OWNED AT CLOSE OF YEAR—BY STATES AND TERRITORIES—(Single Track)

A NOWE'] - INOUY IR0 ) AYOuUYY
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411A. TRACKS OWNED AT CLOSE OF YEAR
(For lessors to switching and terminal companies)
Give particulars of the mileage owned by lessors to switching and terminal companies. If In the lower table, classify the mileage of tracks owned at close of year by States and Terri-
& company of this class controls any mileage by lease, and, in turn, subleases such mileage to

tories. Enter naraes of States or Territories in the column headings. Lengths should be
another =ompany, give particulars in a footnote. stated to the nearest hundredth of a milc.

pO4 of tracks
ved

Name of road

MILES OF TRACKS OWNED AT CLOSE OF YEAR—BY STATES AND TERRITORIES

(Erter names of States or Territories in the colump headings)




561. EMPLOYEES AND COMPENSATION

| Giye the average number of employees in the service of the lessor
companies ineluded in this report and the total compensation paid to them.
General officers who served without compensation or were carried on the
pay rolls of another company, and pensioners rendering no service, are
not to be included.

2. Avcrages called for in columns (%), (¢), an (d) should be the average

of 12 middle-of-month eounts.

3. This schedule does not include old-age retirement, and unemploy-
ment insurance taxes. See schedule 350 for such taxes.

AVERAGE NUMBKR OF EMPLOYEES IN SERVICE

Totai. COMPENSATION DURING YEAR

Executives,

Executives, general
officers, and sta(f
assistants

Other employees

562. COMPENSATION OF OFFICERS, DIRECTORS, ETC.

Give the name, position, salary, and other compensation, such as
bonus, commission, gi‘t, reward, or fee, of each officer, director, pensioner,
or employee to whom the lessor companies included in this report pai:
$40,000 or more during the year as compensation for current or past
services over and above necessary expensecs incurred in discharge of their

duties.

If more convenient, th’  schedule may be filled out for a yroup of roads
considered as one system and shown only in the report of the principal
road of the system with a refer~nce thereto in this report.

Any large “Other compensation’ should be explained.

Nauwe of lessor co npary Name of person

Ealary
s of

annvm

closs of Other comrnsutlon

during the y

e

Give particulars concerning payments, fees, retainers, commissions,
gifts, contributions, assessments, bonuses, peusions, subscriptions, allow-
ances for expenses, or any form of payments amouuting in the ageregate
to 85,000 or more during the year to any corporation, institution, asso-
ciation, firm, partnership, committee, or any person (other than one of
respondents’ employees covered in schedule 562 in this annual report)

563, PAYMENTS FOR SERVICES RENDERED DY O:HER THAN EMPLOYEES

Payments for services which both as to their nature and amount
may reasorably be regarded as ordinarily connected with the routine
operation, ua.ntenanee, or construction of a railroad should be excluded,
but any special or unusual payments for services should be reported.

If more convenient, this schedule may be filled out for a‘group of roads

considered as one system and shown only in the report of the principal

road of the svstem with a reference thereto in this report.

for services or as a donation.

Line Nature of service Aot of

No. Nars of lessor company

Ranroan Conronatiovs - Lewson—2




581. CONTRACTS, AGREEMENTS, ETC.

Hereunder give a concise statement of each important contract, agreement, arrangement, etc., with othe» ccwpanies or sersons, together with
important revisions, modifications, teririnatio: s, and other changes theroof, which became effective during ths rear, and concsrned in any wary the
transportation of persons or things at other than tariff rates, or the purchase of equipment under conditional sles plans withou!: the issuance of secu-
rities by respondent, making such state ments in the following crder:

1. Express companes.
‘ 2. Mail.
3. Sleeping, parlor, snd dining car corapanies,

. Freight or transportation companies or lines.

. Other railway companies.

. Steamboat or steamship companies.

. Telegraph companies.

. Telephone companies.

. Equipment purchased under conditional sales contracts.

10. Other contracts.
Under item 9, give particulars of conditional sales agr :ements, lease or rental contracts, and other similar instrumeats, entered into by respondent

ior the purchase of equipment, which provide for payment i.: installments and do not involve the issuance of securities by respondent. State the names
of the parties to the contracts or agreements, the number of units of each class of equipment covered, and the terms and conditions of paymecut.

Information concerning contracts of minor importanze may be omitted. A contract of minor importance is defined as one invelving 1eceipte
or payments of less than $5,000 per year, and which by its terms is otherwise unimportant.

In lien of giving abstracts, copies of contracts may Le filed. Every copy of a contract furnished in connection with the foregoing requir:ment
should Le listed hereunder.

The basis for computing reccipts and payments sh~uld be fully stated in the case of each such contract, agreement, or arrangement.

Compliance with the requiremerts of this schedule does rot relieve the responcent of the duty placed upon common ear-iers by seetion 6 (5),
. Part I, of the Interstate Commerce Act, which reads as follows:

“Every common carrier subject to this part shall also file with said Commission copies of all contracts, agreements, or arrange-
ments with other common carriers in relation to any traffic affected by the provisions of this part to which it may be a party.
Provided, however, that the Commission, by regu!itions, may provide for exceptions from the requiremente of this paragraph in the
case of any class or classes of contract~, agreements, or arrangements, the flling of which, in its opinion, is net necessary in the

public interest.”

Lease dated April 30, 1900 to Southern Railway Co. for a term of 20 years and
2 months and tereafter until either party shall terminate, by giving 12 months

notice.
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Hereunder state the matters called for., Make the statements
explicit and precise, and number them in accordance with the
inquiries; eack inquiry should be fully answered, and if the word
“none” truly states the fact it may be used in answering any
particular inquizy. Changes in mileage should be reported by
classes and stated to the nearest hundredth of a mile.

1. All increases and decreases in mileage, classifying the changes
in the tables below as follows:
(Class 1) Line owned by respondeni.
(Class 2) Line owned by proprietary companies.

591. CHANGES DURING THE YEAR

2. For chauges in miles of road, g:ve dates of beginniug or aban-
donment of operations. If any changes reportable in this
schedule oceurred u_.der authority granted by the Comuu:
sion in certificates of convenience and necessity, issued under
paragraphs (18) to (22) of section 1 of the Interstate Com-
merce Act or otherwise, specific reference to such authority
should in each case be made by docket number or otherwise,
as may be appropriate.

3. All consolidations, mergers, and reorganizations effected,
giving particulars.

This statement should show the mileage, equipment, and cash
value of property of each company as well as the considera-
tion received by each company party to the action. State
the dates on which consolidated, ete., and whether the prior
companies have been dissolved. Copies of the articles of
eonsolidation merger, or reorganization should be filed with
this report.

4. Adjustments in the book value of securities owned, and reasons
therefor.

5. Other financial changes of more than $50,000, not e!sewhere
provided for, giving full particulars.

INCREASES ™ MILEAGE

g8y 2H
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Runsiws TRACKS, PassiNG Tracks, CROSS-OVERS, E?C.

Miles of second
main track

Mile, of all other

Miles of
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Hreturns under Inquiry No. 1 on page 64 include any

dosment give the following particulars: first main track owned by respondent or its proprietary companies representing new construction or permanent aban-

VA LED RY KEsPONBENT i OwWNED BY PrOPRIETARY COMPANIES

The item “miles of road constructed’ is intended to show the mileage of first main track iaid to extend respondent’s road, and should vot include tracks relocated and tracks laid to shoi‘en

the distance between two points, without serving any new territory. By “road abandoned” is meant permanently abandoned, the cust of which has been or is to be writtea out of tLe
investment accounts.
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VERIFICATION

The foregoing report must be verified by the oath of the officer having control of the accounting of the respendents. It should be verified, also, by
the oath of the president or other chief officer of the respondents, unless the respondents state on the last preceding page of this report that such
chief officer has no contrul over the accounting of the respondents. The oath required may be taken before any person authorized to ad . nister an
oath by the laws of the State in which the same is taken.

OATH
(To be made by the officer having cortrol of the sccounting of the respondents)

State Jf __ South Carolina

County of

(Insert bere the name of the affiant)
Locithart Railroad

that it is bis duty to have supervision over the books of account of the respondents and to control the manner in which sueh books are kept; that he
knows that such books have, dufring the period covered by the foregoing repourt, been kept in good faith in accordance with the secount ing and other
orders of the Interstate Commerce Commission, effective during the seid period; that he has carefully examined the said report and to the best of his
knowledge and belief the entries contained in the said report have, so far as they relate to matters of account, been accurately taken from the said books
of account and are in exact accordance therewith ; that he believes that all other statements of fact contained in the said report are true, and that the
said report is a correct and complete statement of the business and affairs of the above-named respondents during the period of time from and, including

T , 1973, to and including ........ December 31, 1973

(Signature of affiant)

Subscribed and sworn to before me, a ... Notaxy Public , in and for the State and
1074

county above named, this

l"ugnn ,
My commission expir. ..............-.....A.......E{.qn.e...29.2...!.9..8.0.. S —— 7 cvesece [uu[l";-u-nﬁrul] {
|
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VERIFICATION —Concluded

SUPPLEMENTAL OATH
(By the president or other chief officer of the respondents)

that he has earcfully examined the foregoing report; that. he believes that all statements of fact contained in the said report are true, and that the
said report is & correct and complete statement of the business and affairs of the above-named respondents during the period of time from and including

., 19...., to and includin,

(Sigonsture of sMant)

Subseribed and sworn to before me, a W , in and for the State and
county above named, this _.

My commission expires

Ranxoap Coronanons- Lyscow—B




MEMORANDA (For use of Commission only)

CORRESPONDENCE

ANSWER~

i Semmitn b

Flle number of letter
ort

CORRECTIONS

AUTRORITY CLERE MAKING

CORRECTION

LETTER OR TELEGRAM OF— OFFICER SENDING LETTER OR TELEORAM
Month

GPO : 1973 O - $20-456 RALROAD CORPORATIONS—LRssOR—E




Abstract of terms and conditions of leases .
Abstracts of leasehold contracts

Additions and betterments, ete. ~-lnn¢mem ln mm du.ﬂnc yur ;

Advances to other companies—Investment
Affiliated companies, Investments in
Amnunts payable to..
Agreements, contracts, etc ‘
Amounts payable to affiliated compnnbs

Balance sheet ..

Capital stock outstanding
Changes during year
Considersation received hr l-uu during year
Issued during year
Liability for conversion
Names of security holders
Number of security holders -
Retired or canceled during year. ... ..
Value per share .
Voting power of five security hddm
Total
Compensation and service, employees
Considerstion for funded debt issued or assumed . .
For stocks actuslly issued
Contracts—Abstracts of leasehold
Contracts, agreemenys, etc
Control over respondent g
Conversion of gecurities of other comp‘nlu—-swck Iublm) for

Debt, funded, unmatured =
Chianges during yesr
Consideration received for issues dur!n( year .
Issued during year
Retired or canceled during ynr
In default
Othar dne within one year
Deprec!stion buse- Equipment owned
Fates— toad snd miscellanecus physical property
Reserve— Equipiment owned
Road and miscellaneous phytle.d property
Direcors
Compensation of
Dividead appropriaions

Employses, ser vi0¢, and compensation
Equipraent owned— Depreciation base
Reserve

Funded debt outstanding, matured and unmatured
Changes during year
_onsiderstion received for lssues during year
Isrued during year
Ot aer dus within one year
Retired or canceled during year

Identity of re-pomdent
Income acooun . e the year
Miscellaneous items (n
From investments in affilisted companies
Other
Lease of road and equipment
Tostruer ons regarding the use of this report form
Intengibies cwned or controlled through nonoperating subsidiaries
Interest socr ved on unmatured funded debt
Amounts payable to affiliated coinpanies
Receivers’ and trustees’ securities
In default
Investment in road and equipment
Of proprietary companies
Giross charges during year
Net charges “uring year

Investments in securities, adjustment « ook values
Controlled through nonreporting oubndhrh-
Disposed of during year
Made during year
Of afliliated companies
Other ..

Leasehold contracts—Abstracts of
Laeases—Abstract of terms and conditions of
Long-term debt due within one year

In defauit. .

Mileage st close of year . ... .
By States and Territories
Changes during year ..
Of road constructed and abandoned

Misceiianeous, Phyesical property~Depreciaticn rates

Reserve
Physical properties operated during the year

Oaths *
Officers, compensation of
Prineipal

Payments for services rendered by other than emnployeas
Physical property—Miscellaneous, deprecia‘ion rates
Reserve
Proprietary companies. ..
Purposes for which funded debt was issued or assumed during year
Of stocks actually issued

Recelvers’ and trustees’ recurities
Rent for leased road and equipment
Retained income
Miscellaneous items for the year in
Road and equipment—Investment {n
Depreciation base equipment owned
Ratec ‘road)
Reserve.
Road at close of year. .

By sum llld Territories
Changes durang year . ...
Constructed and sbandoned ..

Securities, advances, and other intangibles owned or controlled through nonopersting

subsidiaries . 26, 27

L westments in, disposed of during the year
Made during the year
Of affiiiated companies—Investment in
Other—Investment in
sstoci: linbility for conversion of
Sotectea ‘tenms in income and retained income.
service ana com nsation, employees
Services rondere ! by other than employees— Payments lor
Stock outrianidbiag
Changes during year
Consideration received for issues during year
Issued ‘uring year
Liability for conversion
Natnes < security holders
Number of security hoiders
Retired or canceled during year
Valus per share
Voting power of five security hoiders
Total

Taxes on miscellaneous operating property
Haliroad property
M iscellaneous accruals

Tracks owned or coutrolied at close of year

Unmutured funded debt

Verifiration
Voting powers




