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SPECIAL NOTICE

The attention of the respondent is directed below to certain particulars, if any, in which this report form differs from the corres-
ponding form for the rreceding year. [t should be understood that mention is not made of necessary substitutions of dates or, in
general, such other (Mings as simple modifications intended to make requirements clearer, other minor adjustments, and typo-
graphica! corrections

Page 4: Schedule 200. Comparative General Balance Sheet - Assets

Provision has been made for reporting accrued depreciation of improvements on leased property.

Page 5: Schedule 200. Comparative General Balance Sheet - Liability Sude

Provision has been made for reporting treasury sstock
Page 10B: Schedule 202. Compensating Balances and Short-Term Borrowing Arrangements
Page 10C: Schedule 203. Special Deposits

These are new schedules providing for reporting of compensating balances and certain short-term borrowing arrangements
between carriers and financial institutions

Page 27: Schedule 2001. Railway Operating Revenues
Reference to accounis 106, Mail, and 107, Express, have been eliminated from this schedule.

Page 30: Schedule 2202 Mileage Operated (All Tracks)
Schedule 2215. Mileage of Tracks Owned But Not Operated by Respondent

Footnote instruction has been revised to require reporting mileage in whole miles rather than in hundredths.

For sale by the Superintendent of Dccuments, U.S. Government Printing Office, Washington, D.C. 20402 - Price $1.78
Stock Number 026-000-01018-7
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Road Initiais LA,
101, *DENTITY OF RESPONDENT
1. Give the exact name® by which the respondent was known in law at ttt close of the year — . i ARSI S

IQUISIANA SOUTHERN RATIWAY COMPANY

2. State whether or not the respondent made an annual report (o the Intersu B‘j( ommerge Commission for the preceding year, or for any part thereof. If so, in

what name was such report made” l.c“ - II)U.L lana "Qu mrn naliway Lompany R -

3. If any change was made in the name of (hc respondent during the vear, state all such changes and the dates on which they were made —
None

4. Give the location ( nm9!udmg street and number) of the main business umcc u( the respondent at the close of the year

15th Street, N, W., ashington, D, C. 20005

5. Give the titles, names, and office addresses of all general officers of the respondent at the close of the year. If there are receivers who are recognized as in the

controlling management of the road, give also their names and titles, and the location of their offices.

e — r —

Line Title of general officer | Name and office address of person holding office at ciose of year
(b)

|
|
|
i

(a)

|W. Graham Claytor, Jr. Washington,
\memmumm-..._.m__;_ﬁtanlﬁy Crane Washington,
i, M., Davenport Washington,
wamuk””wﬂ_v._.”'jr—Jl*l“am Washington,

Cratrolice gm sudas Dopnald R. McArdle Washington,
VEL eLloentr Robert S. Hamilton Washington,
256 n mm% George S. Paul Washington,
LC "%E Arnold B. McKinnon Washington,
AT |Bdward T. Breathitt, Jr, Washington,

gpt |Earl T, Dearhart, Jr, Washington,
4E€NT Harold H, Hall Washington.,
e"ldeﬁf Johu L. Jones Atlanta, Ga.
Fdward G. _Kreyling, Jr. Washington, D.
Eip e *--fr:umm

sive the names and office addn.\s«:s of the several directors of the respondent at the close of the year, and the dates of expiration of their respective terms
Name of director Office address ‘ Term expires

(a) (bh) (c)
14 | _W. Graham Claytor, Jr. Washington, D. C. Directors are elected at
s | Z. Wilson Bartlett New Orleans. Ia. annual meeting for the
6 |_Henry Z. Carter New Orleans, Ia, ensuing year or until
17 |_L., Stanley Crane | Washington, D, C, their successors shall
s |_James S, Crow Mobile, Ala. have been elected and
g | Robert 5. Hamilton Washington, D. C. gualified.
2 | Irvin J. G. Janssen Arabi, Ia.
5 | _Harold C. Mauney New Orleans, Ia.
» |_Arnold B McKinnon Washington, D. C.
23 |_George S. Paul Washington, D. C.

{Continuea o) 10D =

7. Give the duie of incorporation of the responden 97 §_ State the character of motive er uﬂw
e pow

Not App11cablL

.
Q
.

|
|
B i s tialioie i i
]
i

President ——

.
.

IBRCIMIY ccorarmssiarsores ]

.
.

.
-

(vl ol lw] bw [ ] (W] lw] Lo ] Lt { w
.

-
./
.

.

.
Q Q QIO QOO IQIQ|0

9. Class of switching and terminal company ——

| 10. Under the laws of what Government, State, or Territory was the respondent organized? If more than one, name ail. Give reference to each statute and all

amendments thereof, cffected during the year. If previously effected, show the year(s) of the report(s) setting forth details. If in bankruptcy, give court of

| Jurisdiction and dates of beginning of receivership or trusteeshio and of appointment of receivers or trustees
Touisiana

11 State whether or not any corporation or asseciation or group of corporations had, at the close of the year, the right to name the major part of the board of
directors, managers, or trustoes of the respondent; and if so, give the names of all such corporations and state whether such right was derived through () title to
| capital stock or other securit es issued or assumed by the respondent, (b) claims for advances of funds made for the construction of the road and equipment of the

| respondent, or (¢! express sgreement or othey_source
| 58 The AJ%baﬁa Greal Southern Railroad Compary through ownership Ol Kespondent' s

Capital Stock.

{12 Give hereunder a history of the respondent from its inception to date, showing all consolidations, mergers, reorganizations, etc., and if a consolidated or
| merging corporation give like particulars for all constituent and subconstituent corporations. Describe also the course of construction of the road of the
respondent, and its financing e

See Hote Page 3.

:
| * Use the intial word the when (and only when) it is a part of the name, and distinguish between the words railroad and railway and b

y and corporation

Railroad Annual Report R-2




3

W7, STOCKHOLDERS
the 30 security hoiders of the responden: who, at the date  being classified as common stock. second preferred stock, first preferred stock

mg of the stock book or compilation of st of stockholders of  and other securities, srating in a footnote the names of such other securities (if
the respondent Gf within 1 year prior to the acwal filing of this report), had the

highest voting powers in the respondent, showing for cach his address, the  trust In the case of voting trust agreements give. as supplemental information
number of votes which he would have had 2 right to cast on that date had a  on page 38, the names and addresses of the 30 largest holders of the voting trusi
mecting then been in order, and the classification of the number of votes « certificates and the amount of their individual holdings If the siock

which he was entitled. with respect to securities held by him such s curities  book was not closed or the list of stockholders compiled within such

vear, show such 30 security holders as of the u’mr of the year

any). It any such holder held in trust, give (in a footnote} the particulars of the

I i ———

| 1 NUMBER OF VOTES, CLASSIFIED
| WITH RESPECT TO SECURITIES
| Number of ON WHICH BASED

| wvotes to —

which Stocks Other

Name of security holder Address of security holder security

o securities
bkt ¥55 oy | PREFERRED | - wi
entitled | | | voting

| Second | First power
(a) (c) (e) i N (g
"m‘n 7,._']_ b(__vr]a P o L s i : 2 i

xw1vad %k T Poos, ol W\
akhlwetov D, C 10.0 10,000 e Nins

\

— e —————
|

e -

R

i |
1
il !

Footnutes and Remarks
No consolidation or mergers. apltal stock $3OW 000 increased to $1,000,000
7911 and written down to $1oo 00C in 1934. 6% Refunding Bonds of $1, ooo ooo
“/l/l written down to $°OO OOO in 1937 and paid off in full ,,lﬂ/ 5. 1N
cei werkhlr 8/2/33 to 7/31/42. As of hpb ©,1953, 9,965 h>rﬂ"cu tne Company's
al utuoh §gre ac Lrpd by NO&NE I

R as authorized br tg C. Finance
No., JO , merged into AJU Pfiectlve Jan, 31, 1969, I Docket No.

i 22202 J
108, STOCKHOLDERS REPORTS

1. The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of iis latest annual report to
stockholders.

no

Check appropriate box:
[ | Two copies are attached to this report.

[ | Two copies will be submitted

date)
| No annual report to stockholders is prepared.

Railroad Annual Report R-2
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Road Initials LA, SC Year 19 7

200. COMPARATIVE GENERAL BALANCE SHEET--ASSETS
For instructions covering this schedulie. see the texi pertaining to General Balance Sneet Accounts in the Uniform System of Accounts for Railroad Companics. The entries in this balance sheet
should be asistent with those in the supporting schedules on the pages indic»icd. The entries in column (¢) shoule be restated to conform with the accounting equirements follc wed in columa

(). The entries in the short cowumn (a2) should be deducted from those i column (al) in order (o obtair responuing entries for column (#). All contra entne s he reunder should be indicated
in parenthesis

Account or ¢ Balance at beginning

of year
(a) (c)

701) Cash - S SRR e e (GRS Rl = VGRSt L SV

02) Temporary cash investments

703) Special deposus (p. 10B) o

704) Loans and notes reccivable - SR

705) Traffic. car service and other balances-Dr oo

’5) Net balance receivable from agents arnd conductors e

17) Miscellancous accounts receivable o

Interest and dividends rece

709) Accrued accounts receivable

710) Warking fund advances

1) Prepayments

Matenal and supplies

Other current ass2ts e

Deferred income tax charges (p 10A)

Total current assets

SPECIAL FUNDS |(al) Total book assets | (al) Respondent's own
at close of year isiued included in (al)

715) Sinking funds

16) Capntal and other reserve funds .

17) Insurance and other funds

Total special funds

INVESTMENTS

Investments in affiliated companies (pp 16 and !7)

Undistributed earnings from certain investments in account 721 (p. 17A)

} Other investments (pp. 16 and 17) S

Reserve for adjustment of investment in securities—Credit

Total investments faccounts 721, 722 and 723)

PROPERTIES

Road and equipment property Road -]-1327 1017 l 13L|'5 ,020
Equipment l -618 l 1618

General expenditures J—;%L.___._ X
Other elements of investment (61 3 j) L6l b 5 )
Construction work in progress.

Towl (p 13 1,277,569 | 1,295,572

(732) Improvements on lcased property Road

Equipment

General expenditures

Total (p. 12) i —

Total transportation property (accounts 731 and 732) li277!569 19295 !572

(733) Accrued depreciation--Improvemenis on leased prooerty
(735) Accrued depreciation—Road and equipment (pp. 21 and 22) (lzuAJZh) 1116 -399l

(736) Amortization of defense projects—Road and Equip t(p 24)

Recorded depreciation and amortization (accounts 733, 735 and 736) (12E192h) (116)393)

Total transportation property less recorded depreciation and amortization (line 35 less line 39) o | l l 2 6’4' l l l 3 -
1,049, 1,619,543

(737) Miscellaneous physical property

(728) Accrued depreciation - Miscellaneous physical property (p. 29)

Miscellaneous physical property less recorded depreciation (account 737 less 738) l 61"() 18 l 614- 5’4—8

Total properties less recorded depreciation and amortization (line 40 plus line 43, &3 2 2 2
Note.~~See puge 6 for explanatory notes, which are an integral part of the Comparative Gereral Bal Sheet,

For compensating balances not legally restricied. see Schedule 202

Railroad Annuai Report R-2




Road Initia
'!.__‘ SE—

200. COMPARATIVE GENERAL BALANCE SHEET—ASSETS—Continued

Account or item

—_—

Balance at close

} Balance at beginning
of year
OTHER ASSETS AND DEFERRED CHARGES
r assels - —

of year
(b) (¢}
mortized discount on

—_—
long-term debt

r de zrred charges (p. 26 —

rred

i inarnns i at——
ncome tax charges (p
tal other assets

nd defecred charges
TOTAL ASSETS _

1,032

| S

1,134,059 | 3,030

K.ailroad Annual Report R-2




Road Initials S Year 19 75
: 200 COMPARATIVE GENERAL BALANCE SHEET--LIABILITIES AMD SHAREHOLDERS EQUITY
For iastru_tiens coverning this schedule, see the text pertaining to General Balance Sheet Accounts in the Uniform Sysiem of A
should be consistent with thoie m the supporting schedules on the pages indicated The entries 1a column (<) should be restated ¢
The entries in short column (@1) should reflect total book liabihity at close of year. The entries in .he short ¢
| corresponding entries for column (B). All contra entries hereunder should be indicared in parenthess

Account of mem

(a)

CURRENT LIABILITIES

)} Loans and notes payable (p. 26)
Traffic car service and other balances-Cr
) Audited accounts and wages payable .- —
Misceliancous accounts payable
Interest matured unpaid —— S ——
Dividend:. metured unpard o —
Unmatured interest accrued ———

Unrmatured dividends declared.

| 3 L
Accrued accouats payable — S— WEGTIEgER — = - . PO I i .j3}3 O

Federil income taxes accrued

1,493

Other taxes accrued

Other current habihities — —

e Qs
221,38
Total current habilities (exclusive of long-term debt due within one year) . —_— - — At

Deferred income tax creduts (p 10A) " TR o - sl a & = i
3
=

LONG-TERM DEBT DUE WITHIN ONE YEAR (al) Total issued |(a2) Held by
for respondent
i 1
4) Equipment obligations and other debt (pp. i1 and 14) PRSI e ERE ] i

LONG-TERM DEBT DUE AFTER ONE YEAR , (al) Total ssued|(s2)
| |
] !
|

f

)} Funded debt unmatured (p. 1) PR g AN i t RSRRLS
Equipment obligations (p. 14)
Recewvers’ and Trustees securities (p.

Debt in default (p. 26) —

LA i B s g 3 1 a0 v | ~ Y\
Amounts payable to affihated companmes (p. | - - i o - ‘___2_,_8»‘)9_,7\_{_\?_‘)_‘__“5_} 269{(’__09
| g,aéo,oooi 2,260,000

Total long-term debt due after onc year.

RESERVES

Pension and welfare reserves S—— . oo . - — ,
insurance reserves DA ‘
|
|

Casualty and other reserves s vepidatsieon v ORPERNLE= ST A ST CRROn - 10’1814' 10’851
Fotal reserves - T T S S pices A | 10,851
OTHER LIABILITIES AND DEFERRED CREDITS b

Interest in default
2) Other habihities ——
Unamortized premum on loag-term debt
Other deferred credits (p. 26) o
Accrued habiluy—L cased property (p 23) o

Accumulated deferred income tax credits (p. 10A)

Total other habilities and deferred Creans e - — — e e
SHAREHOLDERS' EQUI ed | (a42) Nominally

Copiral stock (Par or stated ) ssued securiies

100,000 100,000

Capital stock issued: Common stock (p. 1)
Preferred stock (p. 1) e

R ST YT 100,000 100,000

) Stock hability for Conversion e

Discount on capital stock -

100,000

Total capital stock —

Premwms and assessments on capital stock (g

Pawd in-surplus (p. 25) . -
Other capital surplus (p 25)

Totsl capital surplus —

Continued on page 5A

Railroad Annual Report R-2




Road Initials LA, 50

200, COMPARATIVE GEVERAL BALANCE SHEET--LIASILITIES AND SLAREHOLDERS' EQUITY—C ontinued

Retained income

265,878] 166

L ) S
| e

797) Retained iacome-Appropriated (p. 2
. "¢ ) ”~ - c
- ‘ 106 315

793) Retained income-—4nappropriated (p

'
|
|
1
{

TREASURY STOCK

Total retained inCOME e

(798 %) Less-Treasury $t106K e i
p— -
A il -.__11..1:4_45‘_2& i
N AR~ ‘—E‘
2 -1 3,230,19

Total shareholders' eQuUily e e e

T()T-\IHI_lABILlTIES AND SHAREH&[ DERS»gf_J_l_‘I»TY — "
Note.—~See page 6 for explanstory woles, which are an integral part of the Compartive Gémeral Bulance Sheet
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Road Initials 18,00 Year 19 ()

COMPARATIVE GENERAL BALANCE SHEET--EXPLANATORY NOTES

The notes listec helow are provided for the purpose of disclosing supplementary information concerning matters which have an important effect
on the financial concition of the carrier. The carrier shall give the particulars called for i:erci and where there is nothing to report, insert the
word, “Nonc”; and i1 addition thereto shall enter ‘n separate notes with suitable particulars other matters involving material amounts of the
character commonl, disclosed in financial statements under generally accepted accounting and reporting principles, except as shown in other
schedules. This includes explanatory statements explaining (1) the procedure in accounting for pension fuads including payments to trustees and
recording in the accounts pension costs, indicating whether or not consistent with the prior year, and state the amount, as near. ' as practicable, of
unfunded past c2rvice cost; (2) service interruption insurance solicies and indicate the amount of indemniry to which respondent will be entitled
for work stoppage losses and the maximum amount of additional premium respondent may be obligated to pay in the event such losses are
sustained by other railroads, (3) particulars concerning obligations for stock purchase options granted to officers and emnlovees; and (4) what
entries have bcen made for net income or retained income restricted under provisions of mortgages and other arrangements.

I. Show under the estimated accumulated tax reductions realized during current and prior years under section !68 (formerly section 124—A)
and under section 167 of the Internal Revenue Code because of accelerated amortization of emergency facilities and accelerated depreciation of
other fac:lities and also depreciation deductions resulting from the use of the new guideline lives, since December 31, 1961, pursuant to Revenue
Procedure 62-21 in excess of recorded depreciation. The amount to be shown in each case is the net accumulated reductions in taxes realized less
subsequent increases in taxes due to expired or lower allowances for amortization or depreciation as a consequence of accelerated allowances in
carlicr years. Also, show the estimated accumulated net income tax reduction realized since December 31, 1961, because of the investment tax
credit authorized in the Revenue Act of 1962, In the event provision has been made in the accounts through appropriations of surplus or
otherwise for the contingency of increase in ‘uture tax payments, the amounts thereof and the accounting performed should be shown.

(a) Estimated accumuiated net reduction in Federal income taxes since December 31, 1949, because of accelerated amortization ‘3§ emergency

facilities in excess of recorded depreciation under section 168 (formerly section 124—A) of the Internal Revenue Code - ONE

(b) Estimated accumulated savings in Federal income taxes resulting trom computing book depreciation under Commission rules angd computing
None
tax depreciation using ihe items listed below -$ "

—Accelerated depreciation siace December 31, 1953, under section 167 of the Internal Ruvenue Code
—Guideline lives since December 31, 1961, pursuant t> Revenue Procedure 62-21
—Guideline lives under Class Life System (Asset Depreciation Range) since December 31, 1970, as provided in the Revenue Act of 1971,

(¢) Estimated accumulated net income tax reduction wtilized since December 31, 1961, because of the investment tax credit authorized in the

)
Revenue Act of 1962, as amended 5_{-&_;QQ.Q__-

(d) Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling stock since Decembe:
N
$ none

31, 1969, under provisions of Section 184 of the Internal Revenue Code

(e) Estimated accumulated net reduction of Federal income taxes because of amortization of certain rights-of-way investment smﬁg’gg\ember
$ 11C

31, 1969, under the provisions of Section 185 of the Inter.al Revenue Code
2. Amount of accrued contingent interest on funded debt recorded in the balance sheet:

Description of obligation Year accrued Account No.

$ SIS,

3. As a result of dispute concerning the recent increase in per diem rates for use of freight cars intevchanged, settlement of disputed amounts has
becn deferred awaiting final dispositior of the matter. vhe amounts in dispute for which settiement has been deferred are as follows:

4 4s recorded on books
Amount in -————A-Lmn-m————* Amount not

dispute Debit recorded

Item None

Per diem receivable $

Per diem payable

KXXXXXXX AXXXXXXX s __None

Net amount s
4. Amount (estimated, if necessary) of net income, or retained income which has to be provided for capital expenditures, and fﬁosﬁnéing and
other funds pursuant to provisions of reorga ‘ization plans, morigages, deeds of trust. or other contracts $

5. Estimated amount of future eainings which can be realized before paying Federal income taxes because of unused and availat;{le net operating
§ qone

loss carryover on January | of the year fo'lowing that for which the report is made

Railroad Annua! Report R-2




The company reporting to the Interstate Cormmerce
t

4 . . . . : = 1 >
Commission in this report is a part of the Southern
lidated Subsidiaries, which
2 other

Railway Company and Conso
is comprised of 33 regulated carriers and s
companics, Financial reporting to sharcholders and

the general public is made on a consolidated basis and
the following balance sheet is included in this report in
order to put the financial data of the reporting company

clative to the Southern Consoli-

into proper perspective r
dated System,

Southern Railway
Company and
Consolidated Subsidiaries

Asscls
Curreit assets:
Cash and marketable securities at
lower of cost or market
Anccounts receivable
Materials, supplies and other

Investments in and advances to
affiliates

Other assels

Properties

Liabilities and Shareholders' Equity
Current liabilities:
Accounts payable and accru20
expenses
income taxes
Current meaturities of long-term
debt

Long-term debt

Reserve for income 1axes
Deferred income taxes
Reserves and other liabilities

Shareholders' equity:
Preferred stock
Serial prererence stock
Common stock
Cazpital surplus
income retained in the business

Cenrtain 1074 data have been changed
for comparatility. .

Balance
Shee

December 31
(Thousands of Dollars)

1975

$ 95811
147,006
77,448

T 320,285

8,866
30,120
1,752,572
§2,111,823

$ 205,884
21,306

59,976
T 287,166
632,394

10,759
262,817

58,000
18,729
145,412
20,503

654,367
€97,011
$2,111,823

1974

'

§ 127,422
133,151
36,508

~ 297,081

$.396
32,261
1,684,960
§2,023,698

- ——

$ 196229
31,862

284,353

618,516
10,769
238,240
17,737

71,170,605

58,560
18,730
144,769
17,803

613,231
853,093
$2.023,698




rnpany reporting to the Interstate Commerce
Commission [n this report is a part of the Southern
Railway Company and Consolidated Subsidiaries, which
is comprised of 33 regulated carriers and 22 other
Financial reporting to sharcholders and

companies,
the general public is made on a consolidated basis and
the following income statement is included in this report
in order to put the financ:al data of the reporting company
into proper perspective rclative to the Southern Consoli-

dated System.

Southern Railway Statement
Company and Of Income
Consolidated Subsidiaries

(Thousands of Dollars)

Year Year
1975 1874

Railway operating revenues:

Freight $839,651 $876,240

Demurrage 8,976 16,740
Passenger 5,137 , 5,852
Other 9,326 10,493

‘ "863,690 7909,525

Qther income:
Interest 7,507 16,149

Cain on szie of properties 5,662 10,097
Other 9,7¢9 12,172
Total income 866,658
Railway operating expenses:
haintenance of way and structures 138,448
Maintenance of equipment 141,237

Transportation 286,731
Cther 56,250

State and loca! taxes, principally
property 25,245
Payroll taxes 45,879
et freight car rent income based on
time and mileage (12,836) (20,961)
Other equipment rent expense 30,748 35,558
Joint facility rent expense 771 1,286

Miscellaneous deductions from
4,821 7,409

income
Fixed charges, principally interest 49,629 48,285

Total expenscs “767,024 805,291

Income before income taxes 119,634 142,452

Federal and state income taxes.
23,632

Current
Deferred 30,714
54,346

Total income taxes
S_ 68,106

Net consolidated income for the year

Per average share of common

stock outstanding §5.83

Centain 1974 data have been changed
for comparabiity.




Road Initials

300. INCOME ACCOUNT FOR THE YEAR

3. Line 28 includes only dividends from investments accounted for
under the cost method. Line 34 includes only dividends accounted for
under the equity method. Line 35 includes the undistributed earnings
from investments accounted for under the equity method. Line 36 rep-

1. Give the Income Account of the responcent for the year in
accordance with the rules prescribed in the Uniform System of
Accounts for Railroad Companies. All contra entries hereunder should

|
|
|
|
|
|
|
be indicaied in parentneses !

2. Any ynusual accruals involving substantial amounts included in , resents the earnings (losses) of investee companies accounted for under

column (b) on lines 7 to 57, inclusive, should be fully explained in the equity method
footnote

—

Line Amount for
No t current year
(b)

ORDINARY ITEMS
OPERATING INCOME
RAILWAY OPERATING INCOME

(531) Railway operating expenses (p. & SAREA SN N et . = - - J - lll 13(
’)

Net revenue from railway op- A SEBRSE g " : h’j’ (08

Railway tax accruals 5 SSRGS i o 5 : i ’— 14'59

Provision for deferred taxes

(501) Railway operating revenues (p

107,259

Pailway operating ncome ———

|
RENT INCOME |

(503) Hire of freight cars and highway revenue equipment—Credit balance

(504) Rent from locomotive$ e

(505) Rent from passenger-train Cars

(506) Rent from floating equipment —

(507) Rent from work equipment

(508) Joint weility rent Income ————

Total rent income

RENTS PAVABLE 8()8
(536) Hire of freight cars and highway revenue equipment—eb balance - 3

$537 Rt 107  JOTDIDDIINEE vt __12.'63

(528) Rent for Passenger-train Cars e

(539) Rent for floating eqUIPMEN! e e

(>40) Rent for work equipment oo

(581) Joint FACIlIlY TEMIS cvoin s

Total rents payable _«_J ’ 31

Net cents (hine 12 less hine 20 : — : 5 : g : - 1 :..__ (:Z
= 1oo”o%g

Net railway operating mcome (lines 6,21)

OTHER INCOME

(502) Revenues from miscellaneous operations (p. 28) e

(509) Income from lease of road and equipment (p. 31)

(510) Miscellaneous rent mcome (p. 29) —

(511) Income from nonoperating property (p. 30) e —

Separately operated properties—Profit .

(513) Dividend income (fiom investments under cost «

$T0) IRRSNIE MMEOINE i mibiiaimoimttiamimasiiin

(516) Incc.ae from sinking and other reserve fund

(517) Release of premiums on funded debt

(51%) Contributions from other compames (p. 31) .

(519) Miscellaneous income (p. 2 - N S ——_——

AXXAXA
Dividend income (from investments under equity only) —

ARXXAX

ey
599,640

Undistributed earnings (losses) —— ERE S

Equity in earnings (losses) of affiliated companies (lines 34,.35)

Total other income —

Total income (lines 22,3

MISCELLANEOUS DEDUCTIONS FROM INCOME

(534) Expenses of miscellaneous operations (p. 28)

(535) Taxes on miscellaneous operating property (p. 28)

(543) Miscellaneous rents (p. 29)

(544) Miscellaneous tax accruals

' S45) Separately operated properties—ioss

Railroad Annual Report R-2




300, INCOME ACCOUNT FOR THE YEAR-Continued

Item current year
(a) | (b)

Maintenance of investment organization

Income transferred to other companies (p. 31)

Miscellaneous income charges (p. 29)
Total miscellaneous deductions

Income available for fixed charges (lines 38, 47)
FIXED CHARGES

Rent for leased roads and equipment
Interest on funded debt:

(a) Fixed interest not in default
(b) Interest in default —

Interest on unfunded debt

A mortization of discount on funded debt

Total fixed charges

Income after fixed charges (lines 48,54)
OTHER DEDUCTIONS

Interest on funded debt
(c) Contingent interest

Ordinary income (lines 55,56)
EXTRAORDINARY AND PRIOR PERIOD ITEMS

58 | (570) Extraordinary items—Net Creait (Debit) (p. 9)
59 | (580) Prior period items—Net Credit (Debit)p. 9)
60 | (590) Income taxes on extraordinary and prior period items—Debit (Credi?) (p 9)
61 | (591) Provision for deferred taxes—Extraordinary and prior period period items

| 62 Tota! extraordinary and prior period items—Credit (Debit)

GQJL Net income transferred to Retained Income—Unappropriated (lines $7,62)

NOTE —Sec page 9 for explanatory notes, which are an integral part of the Income Account for the Year

Railroad Annual Report R-2




Road Initials Year 19 75

[ 300. INCOME ACCOUNT FOR THE

The space below is provided for the purpose of disclosing additional
information concerning items of income for the current year. Each
carrier shall give the particulars of items herein. Enter in separate notes
with suitable explanation, amounts included in income accounts in
connection with any unusual and material accrual or changeover in
accounting practice and other matters of the character commonly
disclosed in financial statements under generally accepted accounting

YEAR—EXPLANATORY NOTES

and reporting principles. Minor items which have no consequential
effect on net income for the year need not be reported. If carrier has
nothing to report, insert the word “None.” The explanation of items
included in accounts 570, “Extraordinary items™. 580, “Prior period
items”; and 590 “Income taxes on extraordinary and prior period items”
are to be disclosed .in notes and remarks section below.

64 indicate method el¢cted by carrier, as provided in the Revenue Act of 1971, to account for the investment tax credit.
A

Deferral

“low-through

current year

65 If flow-through method was elected, indicate net decrease (or increase) in tax accrual because of investment tax crecit
66 If deferrai method was elected, indicate amount of investment tax credit utilized as a reduction of tax liability ior

s__2,000

None

ing purposes

67  Deduct amount of current year's investment tax credit applied to reduction of tax liability but deferred for account-

“ None

accrual

68 Balance of current year's investment tax credit used to reduce current year's tax accrual $
69 Add amount of prior year's deferred investment tax credits being amortized and used to reduce current year's tax

7,000

None

70 Total decrease in current year's tax accrual resulting from use of investment tax credits

2,000

71 In accordance with Docket No. 34178 (Sub-No. 2), show below the effect of deferred taxes on prior years net income as
reported in annuz! reports to the Commission. Debit amounts in column (b) and (d), and credit amounts in column (¢c)
should be indicated by parentheses.

Net income
as reported
(b)

Provision for
deferred taxes
(c)

Adjusted
net income
(d)

(190,437)

=-Qm=

(190,437)

76,239

e, 76 3230

72 4400

Q= 72,100

NOTES AND REMARKS
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308, RETA Nl‘l) INCOME-—~UNAPPROPRIATED

I. Show hereunder the items of the Retained Income Accounts of the respondent for the year, classified in accordance with the Uniform System
| of Accounts for Railroad Companies
2. All contra entries hereunder shonld be indicated in pareniheses
3. Indicate under "Remarks” the amount of assigned Federal income tax consequences, accounts 606 and 616
4. Segregate in column (¢) all amounts applicable to the equity in undistributed ecarnings (losses) of affiliated companies based on the cquity
method of accounting
5. Line 2 (line 6 if debit balance), column (¢), should agree with line 35, column (b), schedule 300. The total of columns (b) and (c). lines 2 and
shouid agree with line 63, column (b), schedule 300
6. Include in column (b) only amounts applicable to Retained Income exclusive of any amounts included in column (c)

T R e & T T Ry e endiput
el | Retained income- | buted earnings
No B

: L ”“W‘"’Pf"‘“'d (losses) of affili

ated companies

(b)

— —— ‘v‘_r,‘“, ——
1 s

Balances at beginning of year - PR RS

T | :
| (602) Credit balance transferred from income ; - OJJJV._- .A,_i*_;-;_____,_.ﬁ

i
i CREDITS
|
|

(506) Other credits to retained incomet

| (622) Appropriations released -

Tl

DEBITS

(612) Debit balance trans‘erred from income—

i616) Other debits to rerained income

| (620) Appropriations for sinking and other reserve funds - —

(621) Appropriatiors for other purposes —— i o SRS,

{ (623) Dividends Aok R &

Total s (S R = {

Net increase (decrease) during year (Line 5 minus line V1) “{” ,.9,4_3\563
Balances at close of year (Lines | and 12 @ oy SRS _,:‘r.__;,; g
Balance from line 13 (¢) i EERBO I L A GHE 5 G % b it 4

Total unapprogriated retained income and equity in undistributed ea n-
g / ~
265,878

ings (losses’ of affiliated companies at end of year XXXXXX

Remarks

Amount of assigned Federal income tax consequences
Account 606 o ; NOEIPE XXXXXX
Account 616 — S XXM¥XX

*Show principal items in detail

..
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I. In Sections A and B show the particul

net accruals taxes on railroad prope-ty

to account 532, "Railway ta ucc

charged

Income account
Us

Name of State

Total--Other than US. Government Ta

1. In column (a
differential

are &

between taxable income and

and {

ruals

Government

varticulars which

pretax

Other particulars which cause such a Jdiffzrential

the
computed separately. Minor items each

caption "Other”, including State

bined in a single entry under "Other
Indicate in column (b) t
714, 744, 762 and 786 applicable t

3

Indicate in column (¢
786

reversing in the current accounting period

and tor the net tax effect ot timing

Accelerated depreciation

pursuant to Rev. Pr

Accelerated amortization of
Accelerated amortiz
Amortization of rights of way, Sec

Other (Specity)

credit

TOFALS .

Investment tax i

Railroad Annual Report R-2

ad
imngo

less than $100

beginning of the year total of accounts |
each particular i
) the net change in accounts 714
difference

LR.C

facilities Sec

ation of rolling stock, Sec

185

S—

should be listed under
oth

350, RAILWAY TAX ACCRUALS

ith respect to In Section C show an analysis and distribution of Federal income

rnment taxcs

respondent's

B

Kind of
(a)

Taxes US. Government Taxes

.
A me A mount

(b)

ant tax

Income

Normal

taxcs > 3 |
10 3:3!73_ ‘

tax and surtax

Excess profits ——

Total—Income taxes

—q Old-age retirement

Unemploymen' insurance —
All other United States Taxes

Total—US. Government taxes ——

—{ Grand Total—Railway Tax Accruals
$33)

\.-\fr_,,, (account

C. Analysis of Federal Income Taxes

most often cause a 4 Indicate in column (d) any adjustments, as appropriate, including
tis

accoun mcome

I3

¥ adjustments to eliminate or reinstate deferred tax effects (credits or

debits) due to applying or recognizing a loss carry-forward or a loss

carry-back
<

er taxes deferred if

000 may be com The totai of line 28 in columns (c) and (d) should agree with the
total of charges (credits) to account 533,

and account 591,

the contra provision for
provision for deferred taxes—extra-
ordinary and prior period items, for the current year

6

deferred taxes,
ton

column (a)
744

762

Indicate in column (e) the cumulative total of columns (b), (¢), and
(d). The total of column (e) must agree with the total
| 744, 762 and 786

originating and |

s

f accounts 714,

S e RS A R SR
| Beginning Net Credits
|

f Year Balance (Charges) for Adjustments

| Current Year
! (h) (¢)

|
e ———————y

(d)

Guideline lives

|
|

16X

LR
184 [R.C

LR.C

Notes and Remarks




Road Initials TA | Year 19

Schedule 202.—COMPENSATING BALANCES AND SHORT-TERM BORROWING ARRANGEMENTS

——

Using the following notes as a guideline, show the requirements of compensating balances and short-term borrowing arrangements f'-wlnmq
disclosure is required even though the arrangement is not reduced to Writing

—

l. Disclose compensating balances not legally restricted, lines of credit used and unused. average interest rate of short-term borrowing
outstanding at balance sheet date, maximum amount of outstanding borrowings during the period and the weighted average rate of those
borrowings

2. Time deposiis and certificates of deposit where not included elsewhere as part of compensating balances should be disclosed

3. Compensating balance arrangements need only be disclosed for the latest fiscal year

4. Compensating balances under an agreement which legally restricts the use of sucn funds should be included in Schedule 203, account 703,
Special deposits.

5. Compensating balance arrangements are sufficiently material to require disclosure or segregation when the aggregate of written and oral
agreement balances amount to 15 percent or more of liquid assets (current cash balanced, restricted and unrestricted plus marketable securities)

6. When a carrier is not in compliance with a compensating balance requirement that fact should be disclosed along with stated and possible
sanctions whenever such possible sanctions may be immediate (not vague or unpredictable) and material
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Road Initals Year 19

Schedule 203.--SPECIAL DEPOSITS

Do

Show separately each cash deposit of $10,000 or more reflected <ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>