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FXPLANATORY NOTES

206, COMPARATIVE STATEMENT OF FINANUIAL POSITION




Assets

Cumm;
Cash and short-term securties $ 206,596 205,824
ACCOUNS recevabie 221,119 186,172
Materials, supplies and other 94,298 78,028

$22,013 47C 294

11

Investments in and advances to affiliates 10,498 11,435
Crher assets 28,683 37,114

Properties less accumnulated depreciation 2,325,669 2.1192,765
$2,886,863 $2.631 538

Liatoilities and Shareholders’ Ecuity

Current liatritiey
ACCOUNTS Caystle anc accrued experse $ 299,564 $ 261,987
Income taxes 21,900 29,038
Current maturities of long-term dett 78,289 o TR35%

———— —

99,753 363,374

Lung-term dett 841,461 774,988
Reserves and other liabilites 44,963 39,1978
Deferred income taxes 392,397 348,912

R p—

1,608,574 1,526, 49

Shareholders’ equity —
Senal preferred stock 54,851 54,850
Senal preferencs stocy - 16,430
Common stock 153,374 148 844
a0l Surpius 55,058 36,465
nCome retained i the business 955._0_03 348,478

1218289 1,105,060
$2,886,863 12,631,538

The c.anpany reporting to the Interstate Commerce Coatamission
in this report is a part of the Southern Railway Company and Consolidated
Subsidiaries, which is comprised of 37 regulated carriers aad 19 other
coumpanies. Finapcial reporting to sharebolders and the general prblic is
made on a consolidated basis aad the above halance shieet i3 {uciuded in
this report in order to put the financial data of the reporting compaay into
proper perspective relative to the Southern Consolidated System,




Tonat income

Raitvway Operating expuenses:

interest expernse
Total expenses

Income befoe@ incorme tanes

Fecieral and state ircome taxes

e
Deferrc

Total incor e taxes

Net consolicared income

Per sver 9w COMMON thare OutsTanding

1976

1978

(Thausanas of Dotary)

$1,426,998
40,272

$1,222.°99
38 079

1,467,270

91,438

1,260,571

41,045

1,518,708

1,301,716

269,071
271,477
527,133
141,236

230,261
233,796
448 (134
131,470

1,208,917

18,40%
68,327

1,044 391

4,400
42,035

1,295,649

1,190,756

223,0%9

180,920

28,952
33,485

95,481
28,120

o1

§ 160,622

$10.39

§3.601

§ 127,219

e e
e e v,

$8.35

The company reporting to the Interstate Comunerce Commission in this
report is a part of the Southern Railway Company and Consolidated Subsidiaries,
which is comprised of 37 regulated carriers and i9 other companies. Financial
reporting to shareholders and the general public is made on a consolidated basis
and the above income statement is included in this report in order to put the
financial data of the reporting company into proper perspective relative to the

Southern Consclidated System.,
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APPENDIN A

SMHEDULE 210A. SUPPLEMENTAL INFORMATION FOR SWITOHING AND TERMINAL COMPANIES
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130. ROAD AND FQUIPMENT PROPERTY —{ ontiowed




10 IMPORTANT  HANGES DURING THE YEAR




INVENTORY OF FOULIPMENT




EATIS OWNED, INCLUDED IN INVESTMENT ACCOUNT, AND FLEASED 202 OTHERS 4 omt
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