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t.r total numfirt 

t. VOTINt. PlftAt.HM AND tLti 11' ss i .ntinunf 
J i+qn it?8 

• «"nrtal mcetiitr '.' ., ii i if duerton t>f the tr«pi>n.lrnt t J 

•) TSL 

j . h marOttg J ^ i l 1278 

.uttimaelMc. R i c h t n o n d , V.'. 

N0t1E5 AND RkMARKS 

Note applicable to inquir-^ t,o. 7; 

Each sheitf cofnmori • t IX k 11 eti to one vot v 

At . m e e t i n g o* t h , - B r a r d o ' D i r e c t o r s h e l d F e b r u a r y 19 , i S 7 ^ , r e s o l u t i o n 
was a d o p t e d . l u t h o r i ^ i n q t l i e s u r r e n d e r and c a n c e l l a t i o n o f t h e o u t s t a n d 
i n g s h a r e s o ' f ^ f ' - - p i - . ' • $ 2 . 1 0 C u m u l a t i v e Con . -e r t i b l e P r e f e r r e d S t o c k 
S c r i e s A. '^e natne o f S e a b o a r d Coas t L i n e R a i l r o a d Company, 
r e p r e s e n t i n g / / i . ' ^ o c •>'idi(.'b ( a l l t h e o u t s t a n d i n g sh ia res ) was sub seq' je nt I / 
s u r r e n d e r e d and c a n - ' e l l e d e f f e c t i v e March 1 3 , 1 9 7 ^ . 

N o t e a p p i i f i i i b l e t o i n q u i i y No. 

Whenever acc 
Lou i s v i l l e -
12 p e r c e n " 
b o n d s sh i j l 1 
B o a r d o f D ^ 
e l e c t e d 
r I qh t f 

i n t e r e s t o.-> C h i c a g o , I n d i a n a p o l i s 6. 
. . ip . , (Monon R a i l r o a d ) f i r s f " r . . •-],,r:f. 

»' p r i n c i p a l amount o f t h e Bond ' 
i ve t h e r ' c j h t t o n o m i n a t e t h r e e o f t n e iiie i De 
1 f o r ' -f-e R a i l f " ^ " "! f ' l f^Oty"-' w h i c h no fn inees 

a t t h e i e e t i o n of d i ' 

• luc ont i i . 0 1 • u n p a i d I n t e r e -

ine 

Bonds 
h o l d e r s 

i ' j inbers o f 

Whenever a c c u m u l a t e d u n p a i d i n t e r e s t on C h i c a g o , I n d i a n a p o l i s J, 
L o u i s v i l l e R a i l w a y Coinpany i Monon K a i l r o a d ) Second M o r t 
e q u a l s 1 3 i pxer c e n t o f t h e p r i n c i p a l amount o f t h e Boi 
o f s u c h Bonds s h j l l have t h e r i g h t t o n ta tn inate t h r e e o t 
t h e B o a r d o f D i r e c t o r s o f t h e R a i l r o a d Company, w h i c h n.^n-ir-^ps s h i l l 
be e l e c t e d bv . U o c k h o l d e r s a t t h e n e x t a n n u a l e l e c t i o r 
5 u t h r i • 1 a l l '̂  • i t i o n s o f unpa 1J 

p a i d . 

•. te appl icable to i ' q 

See note appIicable ' r>' No. 2 . 
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» U ( . { i i < - | 1. p l . , t t i l l . I I I . . ' . 

p i i f U n l r i f r c t un I h . I i i . 
»h . l l ,;i»r t l ic p . t l i i 
t i l t r p . ' t l , i n w i l 11" ' 
in i c | ia r« t r m i t r t »,<, 
ma t r r i a l i m o u n t i uf t i n 
Malet i» i i ' • .' f 
t i p l r i . 1 • 

. , I ' . H. t . l . t l l u t . . 

i t i n c l I I H t I I-
l.t m h r i i ' f t . • 

i l i lH .n ih t ii 

I h n i m l u . l i 

. ,1 i , , 1 , 

l l ..I ,Kl<fi 

: IC 
• I K I 

None 

im 
' 1 , i m -

1 . .coant i r , . - I l . l p(-ti«i..n lunUt . n . l i ccor . l in i ' .n i h . 

,, ,, ., '.iee note " a " below. 

11 I \ ' t t i I H I I t l l l o l l l l <*t t h t p r n i m n 

fuiil i 

X 
I I I l> j t i y (HI I 1,1 f i r n t k j f i P ' . I , I j i i J c J ' S(>c. l l I l r * 

I I I I f ' i in r f t t i f I. f-S inn j f i i n r l l v r n t m e f t t n u t t n t ' c>>it n . . 

Pi i ' . , t Kentucky T r u s t o f L q u i s v i l i e 
i ' . l . I • ; . . . 1,1.1, 'i . . i l l , ' ' • • ' ^ e f T i b e r J i . 1 . 9 7 8 

If i > t p » n d r n t i t a f fA l u l r J in kny t».v o i l t i l r u p U i n . I ' l k . ' 

None 

I f O . ' . . 
« no te "^b" be low. 

<n»K«i pian fuiHi 
X 

aurer. 

! I l l Are w l i n t r i f h n i t t ac l i ed tu i n v w r u r l t i e i held b» t h t pe in ton p l a n ' S 

• I la ! l i ' i ie . ; I . I " , .1-1. 

• • a i p a r a t r l . 

.1 k... l.f y. r 

Iti t'leir 

. i t lai i f i i p m v r m r n l i 
^1,191 

Kote "a" 

The Coinpanv has an jnfunded non-contributory pension arrangenent for non-union 
lnvo».«i who r e t i r e d before January I , I969. Related charqes fo operatinq expenses 

/ears ended Oet.einber 3 I , 1978, representing amounts paid to r e t i r e d ein-
pluycfs . . I f . approximately "l . i i l i Q , Sl.^iOO. $ 1 , 337, Sl,232 , and SI.US. respectivelv. 
Based upon the latest actuari i l repc rt mailable (January I . 1977), the Comp-i' . ' 
l i a b i l i t y for past service costs were approxintateI, $11,031 JS of that datc. 

Tr.e Cunipany has a funaeo pension plan tor non-unioti cHvI^yses r e t i r i n g on or 
a f t e r January I , 1969. Thie, plan supplernents benefits received by these employees 
under the P<ii!rn,i,i Re t i ,-<••'*• nt Act. P.-n'. ion costs fo'' the f i v e years ended Deceinber 
31, 1978, aiiount to approxifnately Ŝ .̂ 'C, $2.9^*8. S3.606. $3.7^5, and $3,872. re
spectively, including atnortizat'on of p r i o r service costs over 30 years. Based upon 

•> '.. <. 

j 
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Note : Marke tab le Equ i t y S e c u r i t i e s which are iftrv. 

i avaTTable, 

1 -
\ 

Vl , I 

1 
. i r n t P o t t f i i b u 

• ricuf'cnt I'.l ' i l '1, 

1 •• • i i r e n i IN i f t l . . i . \ \ • 
'icurrcnt HtJitlulKi •> \ V V . 

11'! A1 , | i i c i u un i ,;i •. • 

( u i i r n t 

. . 4 ,1 i • 

s 

I .iVKt 

i 

\ \ \ \ V 

N o n c y i r r n t 

« anuni! . 1 ! 

SU I 1 i . i c H«i.nt.c ' .ncr i I '. i 

• u a I 1,1 

i r v a i l ! • r . y o s e s 

S ' l l i v v S i i K I V I . K I c S 

j t h e latest a c t u a r i a l repoi - . i . . i i i < i : i , •', 
'benefits is $22,136. Since the cost valuf 

'", $2^*.227. i t exceeds thi- of zested ben, 
value of vested benefits ,, January I , 1976. 

I Note "b" 
I E f f e c t i Vll January I , I 978 , t l ie L o u i s v i l l e ani-l N a s h v i l l e Ra i l r , . - . * foi-io.-i'-
I Employees' Si^j iplefnental Ret i re imjn t Plan (which was adopted by the 
j r o a d ; Ga. Ar,WP RR: WRyofAla, e f f e c t i v e January I , 1976) was menietJ - ' i t o 
•Seaboard Line Railroad Coinpany Plan. The nainr of rhp r-sorr^nri. r-i,-,nr, •„,-,e. 
I to the Fan. i ly L ines System E-nplo/ees' Supp I etnent a 1 P. , • 

is based on the En t r y Aqe Noi-irval Cost Method. Bv t fu . c t • i : : • • N, - , i^,. • 
l e v e l annua! pe rcen tage o f pay r e q u i r e d t o fund the p r o s p e c t i v e p e n s i o n , bas. 
each e tnp loyee 's age upon comp le t i on o f the e l i q i b i l i y requ i ement. he Accrued 
LI b i l i t y i s the accumu la t i on to the va I , i , i t ; on date t v th f - r - . l i N-ir-,.! r,... 

rie 

' : h a n f ; t > d 

•'n 
' 11 
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210. RtJit t I S O I 

I»i»t i'i .1* l l lc fc^iui l t d l o L ' t i i i j i i .11 i.'l t h r t r»pwfw l ' ' ' 
1.1 l l i r ' t i u l t v t l t . . p r r . t i . i n . t i « thr y ra t 

K r p t i i t L. ta l . i p r i . i u v i vp«n«:» I n . n . Schr tJuk 4 i , 
t r p o i t Anv d i t p a r i n o in r»p»n«r a m n u n n i h o w n in t h i i >. (K-iiuir , 
antl r »p rn« i " . m i ' • -t -i '- ' " l ' . l ' 4 H , ' . . ' ' 1 1 . 

exf '. iinrd 
J I..11 .1, 1 

- I f t KA I I ' INS 

l . m mrth. i« l iwi th r j p p f ' | i ! i j ' - \ cc . , t i n i S. 
t m . i m c •• I l M . l i n d r i W i w c u n l r d t i n l>y I h t r - i u i i * >nrtl..~t m 
I f i r . p p r . i p r u t r t i » « i . m l hnr u n d o i h r I n . n i . f t ni M l i l i j i i x l 
I . , r n p . n i t i iul>iirclH>n i>l I h i i i f h r J u I r 

t A It . . n l - l ' . I t , . . iMTi-unclt-i ib i iukJ !• ' , ' 

. l iUrKlv 

Une 
No. 

iH 

J9 

1 I f 

l i 

i;Xr>l«!ARV rTEIa-S 

j f) l»fRAT*N<; INf OMt 
W l-A , ,, n . l i n , ' ' " I-'li 

2 , I mil f.nc-i,.c, • • 
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3I0A. |SVtSTMtvrS|NCt)M)^)NSTtXlkSO^ An-IUATtD COMPVMtJi 
I ndntnbuted Famai^ From Certain Investrrwntt m t̂Tthated rc>m^ai»ei 
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