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1. This Form for annual report should be filled out in triplicate and
two copies returned to the Interstate Commerce Commission, Bureau
of Accounts, P.O. Box 2040, Rockville Pike Station, Rockville, MD.
20852, by March 31, of the year following that for which the report
is made. One copy should be retained in respondent’s files.
Attention is spesially directed to the following provisions of Part I
of the Intersiate Commerce Act:

(49 US.C. 11145) The Commission is hereby authorized to require
annual, periodical, or special reports from carriers, lessors, * * * (as
defined in this section), to prescribe the manner and form in which
such reports shall be made, and to require from such carriers, lessors,
* * * specific and full, true, and correct answers to all questions upon
which the Commission may deem information to be necessary,
classifying such carriers, lessors, * * * as it may deem proper for any of
these purposes. Such annual reports shall give an account of the affairs
of the carvier, lesser, * * * in such form and detail as may be prescribed
by the Commission.

(11145) Said annual reports shall contain all the required information
for the period of twelve months ending on the 31st day of December in
each year, unless the Commission shall specify a different date. and
shall be made out under oath and filed with the Commission at is
office in Washington within three months after the close of the year for
which report is made, unless additional time be granted in any case by
the Commission.

(11144) Any person who shall knowingly and willfully make, cauge
to be made, or participate in the making of, any false entry in any
annual or other report required under this section to be filed, * * * or
shall knowingly or willfully file with the Commission any false report
or other document, shall be deemed guilty of a misdemeanor and shall
be subject, upon conviction in any court of the United States of
competent jurisdiction, to a fine of not more than five thousand dollars
or imprisonment for not more than two years, or both such fine and
imprisonment: * * *

(11901) Any carrier or lessor, * * * or any officer, agent, employee or
representative thereof, who shall fail to make and file an annual or
other report with the Commission within the time fixed by the
Commission, or to make specific and full, true, and correct answer to
any question within thirty days from the time it is lawfully required by
the Commission so to do, shall forfeit to the United States the sum of
one hundred dollars for each and every day it shall continue to be in
default with respect thereto.

(11141) As used in this section * * * the term ‘‘carrier” means a
common carrier subject to this part, and includes a receiver or trustee
of such carrier; and the term “lessor’ means a person owning a railroad,
a water line, or a pipe line, leased to and operated by a common carrier
subject to this part, and includes a receiver or trustee of such
lessor, * * *

The respondent is further required to senc.i to .thc Bureau of
Accounts immediately upon preparation, two copies of its latest annual
repori to stockholders. See schzdule B, page 2.

2. The instructions in this Form should be carefully observed, and
each question should be answered fully and accurately, whether it has
been answered in a previous annual repost or not. E.)fcep( in cases where
they are specificolly authorized, cancellations, arbitrary check marks,
and the like should not be used either as partial or as entire answers to
inguiries. If any inquiry, based on a preceding inquiry in the present
report form is, because of the answer rendgred.to such preceding
inquiry, inapplicable to the person or corporation in whose behalf the
report is made, such notation as ‘“Not applicable; see page ¥
schedule (or line) number—._."" should be used in answer thereto,
giving precise reference to the portion of the report s')‘wwln’g: the facts
which make the inquiry inapplicable, Where .lhe word “none’” truly and
completely states the fact, it should b'e given as (ht{ answer to any
particular inquiry or any particular portion of an inquiry. Where dates
are called for, the month and day should be stated as vell as the year.
Customary abbreviations may be used in stating dates.

3. Every annual report should, in all particulars, be complete in
itselr, and references to the returns of former years should not be made
to take the place of required entries except as herein otherwise
specifically directed or authorized.

4. If it be necessary or desirable to insert additional statemenis,
typewritten or otier, in a teport, they should be legibly made on
dumable paper and, wherever practicable, on sheets not larger than a
page of the Form. Inscrted sheets should be securely attached,
preferably at the inner margin; attachment by pins or clips is
insufficient.

5. All entries should be made in a permanent black ink. Those of a
contrary character should be indicated in parenthesie.

6. Mouey items, except averages, throughout the annual report
form should be shown in thousands of dol'.s adjusted to accord with
footings. Totals for amounts reported in subsid ary accounts in:\.ded
in supporting schedules must be in agreemunt with relate. primary
accounts. For purposes of rounding, amoun's of $500 but lsw than
51,000 should be raised vo the nearest thousand Jdollars, and an aunts
of less ‘han $500 should be lowered.

7. Raiiroad corporations, mainly disting ished a8 operating com-
panies and lessor companies, are for the purpose ofi report to the
Interstate Commerce Commission divided into classes. An operating
company is one whose officers direct the business of transportation and
whose books contain operating as well as financial accounts; and, a
lessor company, the property of which being leased to and operated by
another company, is one thet maintains a s varate legal existence and
keeps financial but not operating accounts. In making reports, iessor
companies use Annual Report Form R-4.

Operating companies are broadly classified, with respect to their operating
revenues, according to the fillowing general definitions

Class 1 companies are those having annual operating revenues of
$50,000,000, or more. For this class, Annual Report Form R-1 is
provided.

Class II companies are those having annual operating revenues less
than $50,000,000 but in excess of $10,000,000. For this cluss, Annual
Report Form R-2 is provided

Class Ill companies are those having annual operating revenues of
$10,000,000, or less. For this class, Annual Report Form R-3 is provided.

All switching and terminal companies will be designated class [ railroads.

8. Except where the context clearly indicates some other meaning,
the following terms when used in this Form have the meanings below
stated:

Commission means the Interstate Commerce Commission. Respond-
ent means the person or corporation in whose behalf the report is
made. The Year means the year ended December 31 for which the
report is made. The Close of the Year means the close of business on
December 31 of the year for which the report is made; or, in case the
report is made for a shorter period than one year, it means the close of
the period covered by the report. The Beginning of the Year means the
beginning of business on January 1 of the year for wi. » the report is
made; or, in case the 1epert {s made for a shorter period .» .1 one year,
it means tne beginning of the period covered by the report. The
Preceding Year means the year ended December 31 of the year next
preceding the year for which the report is made. The Uniform System
of Accounts for Railfroad Companies means the system of accounts in
Par: 1201 of Title 49, Code of Federal Regulations, as amended.

For Index See Back of Book
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ANNUAL REPORT

OF

LOUISVILLE AND NASHVILLE RAILROAD COMPANY

regarding this report:

YEAR ENPED DECEMBER 31, 1980

INTERSTATE COMMERCE COMMISSION

TOTHE

FOR THE

Name, official title, telephone number, and office address of officer in charge of correspondenc

(Name) C. J. 0. Wodehouse, Jr.

2 with the Commission

Assistant Vice President = FLRS
(Title) General and Corporate Account ing

{(Telephone number)

’

(904)

359-3306

(Area code)

(Ctfice address) 500 Water Street, Jacksonville, Florida

(Telephione number)

32202

(Street and number, city, State, and ZIP code) i Hi




SPECIAL NOTICE

The atterition of the respondent is directed bilow to certain particulars, if
any, in which this report form differs from the corresponding form for the
preceding year. It should be understood that mention is not made of
necessary substitutions of dates or. in general, such other things as simple
modifications intended to make requirements clearer, other minor adjust-
ments, and typographical corrections.

Revisions to this report resulted from the following Zommission’s
decisions copies of which were served on all railroads:

Docket Title

ESTIMATE OF REPORTING BURDEN

N e

In order to monitor carrier reporting burden and to satisfy GAO
requirements pursuant to Section 409 of Public Law 93-153, it is requested
that you voluntarily furnish your best estimate of the nunber of hours
required to complete this report.

In making this estimate, please include the number of hours attributable
to preparing the report and for any special compilations contained in this
report that would nnt generally be maintained or used by management for
purposes other than reporting to this Commission.

i
|

Total hours (Estimated)

RO
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Ifor sale by the Superintendent of Documents, U,8. Government Printing Office
Washington, D.C. 20402
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A. SCHEDULES OMITTED BY RESPONDENT

1. The respondent, at its option, may omit pages from this re- 2. Show below the pages excluded and indicate the schedul
port provided there is nothing to report or the schedules are not | number and title in the space provided below.
applicable. 3, If no schedules were omitted indicate “NONE™

9 N R i B kel bl
“‘ I Page Schedule No. Title

3 AR
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B. IDENTITY OF RESPONDENT

re[e?er::;er(i tgatggrg:’uﬁﬁ“&ns asked ﬂ.hould be made in full, without 2. Mincorporated under a special charter, give date of passage of
reports, In case an A% e o the corresponding page of provicus the zot; if unde: a general law, give date of filing certificate of o
4 on this pngé havc}:, m::ge“l,m the nature referred to under INGUiry | ganization, if a reorganization has been effecied, give date of re-
port, they should be ex IZip ;C? (:iu‘“"?; the yzar covered by this re- orginization. If a receivership or other trust, give also .(latcl\vhcn such
b Bh s P fl‘e in (taf. ' rcccwc_rshxp or other possession hgudn. It & partnership, give date of
% i Jull the exact name of the respondent. Use the words | formation and also names in full of present partners.

T "o LS »» #

m{:\e i;nd Company. (.lnly‘when the/ are parts of the co:porate 3. State the oecasion for the reorganization, whether by reason

o e‘. te careful to distinguish between railroad and raibvuy. The | of foreclosure of mortgage or otherwise, according to the fact. Give
fporate name should be given uniformly throughout the report, | date of organization of original corporation and refer to laws undes

n:)tably on the cover, on the title page, and in the “Verification.” | which organized.
If the report is made by receivers, trustees, a committee of hond-
holders, or individuals otherwise in possession of the property, state
names and facts with precision, |

P i ko o 4 R—

1. Exact name of common carrier making this report _kCUISVI1le and Nashville Railroad Company iy

1
2. Date of incorporation __March 5, 1850 £
3. Under laws of what Government, State, or Territory organized? If more than one, name all. If in bankruptcy, give court of jurisdiction and
dates of beginni.g of receivership ot trusteeship and of appointment of receivers or trustees ,_&QU_LU..C.LQY__ e e sl s )

4. If the respondent was reorganized during the year, involved in a consolidation or merger, or conducted its business under a different name,
give full particulars. _Not_applicable s Wi

STOCKHOLDERS REPORTS

5. The respondent is required to send to the Bureau of Accouuts, immediately upon preparation, two copies of its latest annual report to stock-

holders.

Check appropriate box:

[0 Two copies are attached to this report.

[0 Two copies will be submitted
(date)

0 No annual report to stockholders is prepared.

Railroad Annual Report R-1
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C. VOTING POWERS AND ELECTIONS
1. State the par value of each share of stock: Common, § 20 per share; first preferyed, § 35 per share; socond preferred, § = per
share; debenture stock, $__~__ per share.
‘ 2. State whether or 210t each share of stock has the right to one vote; if not, give full particulars in a footnate ,‘(_S_gew_[\jggg* _Eg_qg,‘_‘l}‘)

3. Are voting rights proportional to holdings? _ NO _ If not, State in a footnote the relation between holdings and corresponding voting
rights. (See Note, Page 4)

4. Are voting rights attached to any securities other than stock? ,_H.Y.,eMS_”__N If 0, name in a footnote euch security, other than stock to
which voting rights are attached (as of the close of the year), and state in detail the relation between holdings and corresponding voting rights,
stating whether voting rights are actual or contingent, and if contingent showing the conting: 'cy. (5ee Note » Page 4)

5. Has any class or issue of securities any special privileges in the election of directors, trustees, or ‘managers, or in the determination of
corporate action by any method? _“_XEL o U 80, describe fully in a footnote each such class or issue and give a succinct
statement showing clearly the character and extent of such privileges. (See Note , Page 4)

6. Give the date of the latest closing of the stock book prior to the actual filing of this report, and state the purpose of such closing

7. State the total voting power of all security holders of the respondent at the date of such closing, if within one year of the 8dute of such
)

filing; if not, state as of the close of the year, 'ZL.S_GKO_LS.]_B,__][l__ __votes, as of the _QLQSifi»Qf.ﬂ)_t}l.e_ﬁE!m_l_g*(_, i
(Date

8. State the total number of stockholders of record, as of the d2 ¢ shown in answer to inquiry No. 7. ~~_Qnﬂ____,_-__._ stockholders.

9. Give the names of the thirty security holders of the respon .ent who, at the date of the latest rlosing of the stock book or compilation of
list of stockholders of the réspondent (if within | year prior to the actual filing of this report), had the highest voting powers in the respondent,
showing for each his address, the number of votes which he would have had a zight to cast on that date had a meeting then been in order, and
: the classification of the number of votes to which he was envitled, with respect to securities held by him, such securities being classified
as common stock, seconu preferred stock, first preferred stock, and other securities, stating in & footnote the names of such other
securities (if any). If any such holder held in trust, give (in a footnote) the particulars of the trust. In the case of voting trust agreements
give, as supplemental ir.formation the names and addresses of the thirty largest holders of the voting trust certificates and the amount of their
individual holdings. If the stock book was no: closed or the list of stockholders compiled within such year, show such thirty security holders as
of the close of the yror,

i £
.s) NUMBER OF VOTV'S, CLASSIFIED WITH
Number of votes RESPECT TO SECURITIES ON

Line Name of security holder Address of security holder N . WHICH SASED
; sy security hoider Stocks
i was entitled  f-————— . ; 5D
i . Common [—-——EEP ERRLD..
Second First
(a) (b) (c) (d) (e) (H
| Seaboard Coast Line J onville, 2,966,518 11/3 476,190 1/3

Railrcad Company R 2,490,328
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C. VOTING POWERS AND ELECTIONS - Continued

10. State the total number of votes cast at the latest general meeting for the election of directors of the respondent. 2, 966 22 ] 8_._ '/3
votes cast.

11, Give the date of such meeting. Ap'"i 128 {0 980

12. Give the place of such meeting. Richmond, Virginlia

NOTES AND REMARKS

Note applicable to inquiry No. 2 and inquiry No, 3,

On September 27, 1979 the Company issued 1,428,571 shares of $3.33
Cumulative Preferred Stock, Series B, with par value of $35.00 per share,
with voting power of 476,190 1/3 votes.

Fach share of L&N common stock is entitled to one vote.

Note applicable to inquiry No. 4 and inquiry No, B

Whenever accumulated unpaid interest on hicago, Indianapolis & Louisville Railway |
.Company (Monon Railroad) First Mortgage Bonds equal 12 per cent of the principal
amount of the Bonds, the holders of such bonds shall have rhe right to nominate
three of the members of the Board of Directors of the Railroad Conpany which
nominees shall be elected by stockholders at the next annual election of directors,
such right to ~ontinue until all accumulations of unpaid interest are paid.

Whenever accumulated unpaid interest on Chicago, Indiananolis & Louisville Railway
Company (Monon Railroad) Second Mortgage Bonds equal 12-1/2 per cent of the princi-
pal amount of the Bonds, the holders of such Bonds shall have the right to nominate
three of the members of the Board of Directors of the Railroad Company, which
nominees shall be elected by stockholders at the next annual election of directors,
such right to continue until all accumulations of unpaid interest are paid.

Railroad Annual Report R-!
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200. COMPARATIVE STATEMENT OF FINANCIAL POSITION - ASSETS

/“ﬁ‘ﬁﬁ Lim:rm Title ! Balance at Close ] Batance at Begin
5 No. Account No. of Year | mingof Year \
G T et L o 5.k i
AT B t g
Current Asset $ i
1| 700 S G s R | 15,218/, . 13,986
21702 | Temporary Cash Investmerts (Sch. 300) ] A
3 | 703 __ | Svecial Deponits Geh. 30y i o e
Accoants Receivable s T
4 | 705 ~ Interline and Other Balances 2 482 4.278
3 | 706 SR L R i 65,510 57,067
6 | 707,704 - Other i 2,974 12,007
7 | 709,708 - Accrued Accounts Receivables 133,299 121,942
Bl 7085 |~ Receivables from Affiliated Companies i 29,663 _9.84]
9 709.5 - Less: Allowance for Uncollectible Accounts
10 | 710. 711, 714 | " Popayments (and working funds) (Sch. 300) b TR T e
11 [ 712 Materials and Supplies R 41,9731  36.628
12 [ 713 SthercomentAwhGehdoo) L BT 3708
13 | Total Current Assets Cn e 315,294 260,980
Cther Assets (
14 | 715,716,717,722,723,724] Special Funds and Other Inyestments and advances (Sch. 315) 12,993 9,547
15 121, 1218 Investments and Advunces; Affiliated Companies (Sch. 310) 70 9167 68 5 989
16 737,738 Property used in other than Carrier Operations (less depreciation 7 882 8 ,003
s NGy i
17 | 739,741 Other Assets (Sch. 329) o ik ; 12,429 10,396
18 | 743,744 Other Deferred Debits (Sch. 329) r 14,181 11,459
L 19 Total Other Assets L T 118,432 108,394
Road and Equipment
20 | 731,732 Road (Sch. 330 & 330A) 793,987 760,270
21 Equipment | 1,007,829 920,488
22 Unallocated 1tems
23 _'-733, 734,735,736 Accumulated Depreciation and amortization (Schs, 335, 351,
i 342, 339) (520,168) (504,301
it 24 Nzt road and Equipment 1,281,648 1,176,457
25 Total Assets ‘ o 1,715,374 1,545,831

NOTEE AND REMARKS

e T T e

Railroad Annual Report R-1
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200. COMPARATIVE STATEM/NT OF FINANCIAL POSITION - LIABILITIES AND SHAREHOLDERS' EQUITY

BSERIE st TSRO AV SRS R IR NS - - - T i
11320 Account No. Title ? Balance ‘,‘t Close ‘5 !h:‘x;vrl‘::"’uI\’l:‘\l':g,xn. “
R . S L ABE Sl S R L
| ! i
Current Liabilities 1Y pik
26 | 751 Loans and Notes Payable (Sch. 370) i ! l 8| g3
:7 752 Accounts Payahle Interline and Other BJldll(L\ ] i “:—:- A‘_}; W 2460‘9-I~ — -—lit 2- ‘}:
8 753, 754 Tl Other 4@_@@}_&}@ able HA2 i + 1");332.1 S 5_84 8.8‘.6;
29 | 755, 756 Interest and Dividends Payable i R v 1. (O 10,258 ]
30 | 757 Payables to Affiliated Companies : hS*lIiD_ﬁ _: M _,,Lﬁd/fu
';'; o ST e Amed aceounts Paysble (Sch. 370) SRR b L R LT
s ’ ’ axes Accrued (Sch. 370) o L e 20435_14 sl i DT A T
33 | 7.3 Other Current Liabilities (Sch. 370) L e ' IR0 2R 27.8723
34 | 764 | “quipment obligations and 1 other lorg- term'dcbt due \M(hl;‘o‘n‘g; vex;r f 42,377 ' o -"f[;: l-l{Q
35 Totul Current Linbilities —— 283,258 Ll 294,069
: Non Current Liabilities l I
36 | 765,767 | Funded dobt unmatured AR f LlaZad uen ‘ 216 808
37 | 766 i 1 Equipment obligations G e f 3}6 8)5 268,458
8 | 766.5 i ‘ Capitalized Lease Obligat ‘om L ﬂ r ,9‘ 8 : Y. 055
39 | 768 Debt in default AP AR R R AT Shch e ke ik
40 | 769 Accounts payable; Affiliated Companies L_ LA 9_8'__T_ i e 2(_)??
41 [ 1701,7702 __| Unamortized debt premium__(discount ) RIS I | (617)
42 781 ; lnl_g!}:} in default A il L_ i 5 4 »L____” ks
43 783 | N Deferred revenues- ]mnafcm from Government Au horities ,4_..____,.1... L : ]
44 | 786 1 Ac ‘_unu!m;d deferred income tax credits ik I) 0,»03_54» | ] ]0 IL_G_
as [ 771,772,774, 715,782, 764 | 4| Other long-term liabilities and deferrcd credits (Sch. 379) iy 94,092 62,298 *
46 r ___Total Noncurrcm ' Liabilities plei e ~_75‘8 ,_9?8.,; 776—6371
) I 1
’ Shareholders' Equity ,
41 | 791,792 A R SR 2 A Y 51 7
48 Common Stock
] e A g
50 | 793 Discount or Capital Stock l
51 794, 795 Additional Capital (230)
S | Retained Earidngs: -v_.-.;.. i
52 797 i Appropriated (221)
F_; 798 s [ Unappropriated (220) b i
54 7981 el __ﬁe_l‘}lxt_rgﬂi’w(}‘igg_un noncurient marketable : equity . securities
o tows ; bt DRI YR
56 Net s Bquity ISR AR VL 57‘4;/'2)
57 L TowlLiabilities and Shareholders Equity GRCREH 0 0 - L

NOTES AND REMARKS

: R ks R U R AR
!
|

|
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B

207, COMPARATIVE STATEMENT OF FINANCIAL POSITION - EXPLANATORY NOTES

e et s e A 5 5 b s -

PR - o]

The notes listed below are provided for the purpose ot disclosing
suppiementary information concerning matters which have an im-
portant effect on the financial condition of the carrier, I'he carrier
shall give the particulars called for herein and where there is nothing
to report, insert the word “none”; and in addition thereto shall enter

statements explaining (1) service interruption insurance policies and
indicate the amount ol indemnity to which respondent will be ¢n-
titled for work stoppage losses and the naaximum amount of addi-
tional premium respondent may be obligated to pay in the event such
losses are sustained by other railroads; (2) particulars cofterning
in separate notes with suitable particulars other matters involving obligations for stock purchase options granted to officers and em-
material amounts of the character commonly disclosed in financial ployees; and (3) what entrics have been made for net income or re-
statements under gencrally accepted accounting and reporting prin- | tained income restricted under provisions of mortgages and other
ciples, except as showi in other schedules. This includes explanatory | arrangements. (Doliars in thousands)

St oo TN | ottt " bbb

e provided for capital expenditures, and for sinking and
s None

1. Amount (estimated, if necessary) of net income or retained income which has to b
other funds pursuant to provisions of reorganization plans, mortgages, deeds of trust, or other contracts

2. Estimated amount of future earnings which can be realized before paving Federal income taxes because of unused and available net oper-

ating loss carryover on January 1 of the year following that for which the report is made s _None

3. (a) Explain the procedure in aceannting for pension funds and recording in the accounts the current and past seivice pension costs, indi-

cating whethe: or not consistent with the prior year: AR NQFE_BEIQ"_V:

e e e b ey e A A LR AR AL e Rt e s e NSRRI SESIDRRS—

(b) State amount, if any, representing the excess of the actuarially cmné\ulcd value of vested benefits over the total of the pension
fund. .@nd balance sheet accruals.,  See Note Below.

et ot TS GO SIS SABVNASH MU, SRR SNBIL
(¢) Isany part of pension plan funded? Specify. Yes L ’< R 1 SHEIRINRR
(i) 11 funding is by n.surance, give nare of insuring company Not applicable
(id If funding is by trust agreement, list trusiee( 3) ~Ib_§_.f i., ',-ig_A._K_ﬁU.t.:HE}SY__I_[L.’.S_ ,tA_.Q_O,:J Louisville 2 KAY
Date of trust agreement or latest amendment May 1, 198Q % RS RIIE B SN SRR S A
If respondent is affiliated in any way with the trustee(s), explain affiliation: _ Not affiliated PR

(d) List affiliated companies which are included in the pension plan funding agreement and describe basis for allocating charges under the
agreement . See Note of Page 8

(e) (1) Isany part of the pension plan fund invested in stock or other securities of the respondent or any of its affiliates? Specify.
b A R R
1f yes, give number of the shares for each class of stock or ather seoutitys il L s i e S

(ii) Are voting rights attached to any securities held by the pension lan? Specify. Yes ,X,_ANn ~— If yes, who determines hiow
The Trustee, subject to approval ?Ummd?rﬂEﬁlQP_Q? I nvestment Committee,

stock is voted?

4. State whether a segregated political fund has been established as provided by the Federal Election Campaign Act of 1971 (18 US.C. 610).

YES _X__ NO

5. State separately amounts of deferred maintenance and delayed capital improvements as reported to the Commission in Ex Parte No. 305

as of close of year: !
Not Required

(a) Deferred maintenance g et Sl st/ ity el
(b) Delayed capital improvements Not Required

PkBRE SER DL R IO SR, SeT I

ARSI R R AR T, SRR

6. (a) The amount of employers contribution to employee stock ownership plans for the current year was $  None
(b) The amount of investment tax credit used to reduce current income tax expense resulting from contributions to qualified employey
stock ownership plans for the current year was $ None

3.(a) and (b) Respondent has pensicn plans for certain emp loyees, principally

salaried personne!. The policy is to fund current pension costs on the trusteed
plan, Pension expense was $7,215 in 1980 and $7,211 in 1979 including amortiza-
tion of prior service costs over reriods not exceeding thirty years, Pension
plans for employees of railroad subsidiaries were amended in 1979 and in the
latter part of 1978 to increase retirement benefits resulting in increased pen-
sion expenses. As of January 1, 1980, the actuarial present value of vested
accumulated plan benefits was $30,852: the actuarial present value of nonvested
accumulated plan benefits was $1,344; the net assets available for benefits were

$32,478; and the assumed rate of return used in determining the actuarial present
values of vested and nonvested accumulated plan benefits was 6-1/2%.

__Continued on Page 8
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200. COMPARATIVE STATEMENT OF FINANCIAL P( ISITION - EXPLANATORY NOTES (Concluded)

7- Marketable Equity Securities - to be completed by companies with $10.0 million or more in LT08S operating revenues

(@) Changes in Valuation Accounts See Note Below
e T - G g

{ \ Dr. (Cr) Dr. (Cr)

‘ ol i ; L (L

| 24 j Market JI to Income to Stockholders Lquity
(Current Yr.)  Current Portfolio vl R e e S R 1 L XXXXX
asof / [ Noncurrent Portfolio . l g r e L s XXXXX i
(Previous Yr.)  Current Portfolio i o LT XXXXX XXXXX
asof /[ Noncurrent Portfolio _ Gl i f Bl XXXXX ; XXXXX

TR T T A l il 1

(b) At/ [ | uross unrealized gains and losses pertaining to marketable cquity securitics were s follows

Gains Lusses
Current R e $ Ll
Noncurrent e A S
(¢) A net unrealized gain (loss) of § _ .. On the sale of markectable eguity sccurities was included in net income for {yecar). The
cost of securities sold was based onthe . (method) cost of all the shares of each security held at time of sale.

Significant net realized and net unrealized gains and losses arising after date of the financial statements but prior to their filing, applicable to
marketable equity secu rities owned at balance sheet date shall be disclosed below:

NOTL: ekl - date - Balance sheet date of the current year unless specified as previous year.

(Continued from Page 7)
NOTES AND REMARKS

3.(d) Atlanta and West Point RR Co.; the Atlantic Land & Improvement Co.; The Carroll-
ton RR Co.; Clinchfield RR Co.; Columbia, Newberry & Laurens RR Co.; Cybernetics &
Systems, Inc.; Gainesville Midland RR Co.; Georgia RR; Haysi RR Co,; High Point,
Thomasville & Denton RR Co.; Holston Land Co.; Seaboard Coast Line Railroad Goi
The Seacoast Transportation Co.; The Western Rwy, of Alabama, and the Winston-
Salem Southbound Rwy., (o, Charges are actuarially allocated between affiliates
based on ages, service and salaries of members,

7.Marketable equity securities, which are immaterial, other than those accounted for
by the equity method, are carried at lower of cost or realizable value (Market
value not readily available),

8.The financial data included herein differs from financial data determined in
accordance with Generally Accepted Accounting Principles due to later recognition
of losses on track abandonments.

9.Respondent carries a service interruption policy with the Imperial |nsurance Company
Limited, indemnifying it against a maximum daily loss of $1,653 to cover its fixed
and continuing expenses during certain work stoppages. Respondent may be obli-
gated to pay additional premiums, subject to a maximum of $16,531 in the avent such
losses are sustained by other railroads holding similar policies.

10.Federal income tax returns of Respondent (including predecessor companies) have
been examined by the Internal Revenue Service through the year 1975, Internal
Revenue Service has issued notices of deficiencies through this period and pro-
tests have been filed by Respondent, Such protests are currently in several
stages of negetiations and litigation, and based on past experience and the
status of the issues being contested, provision has been made for any Federal

income taxes and related interest which may be payable,

(Continued on Page 8-A)

Railroad Annual Report R-1




Road Initials: LEN  Year 19 80

(Continued from P;;e 8)

11, In 1980 Respondent adopted Statement of Financial Accounting Standards No., 34 =
‘"Capitalization of Interest Cost''. Accordingly, interest costs incurred during
the construction of capital projects amounted to $4,574 in 1980,

12, On November 1, 1980 Seaboard Coast Line Industries, Inc,, parent of Respondent,
and Chessie System, Inc, merged into CSX Corporation (CSX). The merger has been
accounted for as a pooling of interests, As a result, certain adjustments have
been made retroactively to the financial statements of Respondent and its
subsidiaries to conform the accounting methods of CS$SX railroad subsidiaries and
to record the investment in Fruit Growers Express Company (FGE) at equity, A
summary of these adjustments follows:

8~A

Retained |ncome

Adjustments to Change Investment in FGE

from Cost of Equity (101) (139) (4,073)
Reduction in Income 211818 gQ!ZIZ 2 h!612

13. inciuded in Account 708.5 '"Receivables from Affiliated Companies'' at December 31,
1980 was $20,900 representing Respondent's participation in the CSX cash manage-
ment plan, Under this cash management plan excess cash is advanced to CSX for
investment and CSX makes cash funds available to its subsidiaries as needed for
use in their operations and is comnitted to repay all amounts due on a current
basis should circumstances require, The companies are compensated for advances
at interest rates earned by CSX on its short=term investment portfolio.

L 14, Changes in depreciation rates during the year resulted in an increase of $1,597
in net income., If the previous depreciation rates had been in effect, net in=
come for the year would have been (42,620,

Railroad Annual Report R-1

1980 1979 January 1, 1979
Adjustments to Conform Accounting Methods:

Unfunded Pensions $1,391 $1,223 $ 3,296
Personal Injuries 958 2,364 3,246
Deferred Taxes on Unfunded Pensions

and Personal Injuries (323) (336) (1,101)
Deferred Taxes = Other (107) 664 2,282
Undistributed Equity in Certain

Affiliated Companies - 436 1,022
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LOUISVILLE AND NASHVITLLE RAILROAD COMPANY '
SCHEDULE FOR T.C.C. ORDER NO. 37063 - INCREASE RATES ON COAL
TWELVE MONTHS ENDED DECEMBER 31. 1980

Freight revenue included in Revenue Account No. 10L S 35,688,298
&

=Y

Account 716 - Restricted Funds :

Beginning balance in account (January 31. 1980) S =0 =
Freight revenues collected and deposited to

restricted funds account
Qualified Expenditures: 34,413,495

Capital Projects:
Equipment :
40-Locomotives - 6-axle $14,650, 641
Road:
Inetall CTGC. 4
Between Etowah, Tenn. and
Cartersville, Ga. S 363,059
Between Tennessee-Georgia
SRate to Junta, Ca. 549,440
Construct double track !
pilers. Ky, (MP 175-179) b e,
Construct double track 6 miles
between Corbin, Ky. and

Atlanta, Ga. 1,433,956

Yard improvements to facil- N
itate unit coal trains,
Ravenna, Ky 2, 0560 979

Construct and lengthen sid-

ings between Corbin Ky
o ) Y

and Atlanta, Ga. 1679 2309
Mechanical facilities -
Corbin Division 1J283,5§l
Total Road 7,482,676
Total Capital Projects 24,138 . 307

Maintenance Expenditures -
Excess installations over Normalized Maintenance:

42,918 Main Line Cross Ties BL 487,748
3.72 Track Miles New 132#

Welded Rail 540,993
15,61 Track Mile Relay 1324
Welded Rail 4298 038
Total Maintenance
Expenditures P28 g
Total Qualified Expenditures i 43,363,006
Excess Collections over qualified expenditures 1980 9,048,399
Excess-Qualified Expenditures over collections-prior 1980 (48,407,050)
b Excess-Qualified Expenditures over collections-accumulative (22,358 GEL
Qualified Expenditures transferred from restricted funds 34,413,495
A/C 716-1980 R
Balance Account 716 Dccember 31, 1980 S e

Y VB SR GO SRS
e ————————
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210. RESULTS OF OPERATIONS
f, , ' 1. Disclose the rcquc\'rcd ‘ml'm.m;niwx for the respondent per- l cost method on the appropriate line for Account No.513, “Dividend
il : i l:\m:m: t the results of operations for lhu_ year, ‘ income.” List dividends accounted for by the equity method on
| i 2. Report total operating expenses from Schedule 410 of this | the appropriate dividend line under the “Income from Affiliated
2 } . report. Any disparities in expense amounts shown in this schedule | Companies™ subsection of this schedule.
ol i and expense amounts reported in Schedule 410 must be fully | 4. All contra entries hereunder should be indicated in paren-
‘ explained. | thesis.
3. List dividends from investments accounted or under the | 5. Report dollars in thousands.
: BT S S 1r [ T T e )
I'reight-Related | Passenger-Related
Fid i Amount for | Amount for | Revenues & Revenues &
N().* Current Year | Preceding Year | L Expenses
(a) (c) c (e)
T, ORDINARY ITEMS
} OPERATING INCOME
Railway Operating Income i
Loy pratgemt L s 1 ORD VS e QNG ITE e 0BT 0 e
2 | (102) Passenger ** G sl N dilesld 5ol b el i i e _, s AT SR ]
i RO PasakaReRaIted T Pl e el e T e
¥ 4 | (104) Switching 8,281 i o Bl
5 | (105) Water Transfers ___ L] TS AR BRI i
6 | (106) Demurrage 14,931 . il laain e )
T 7 | (110) Incidental 3,365 LALNOTE 3Rl Lo
8 | (121) Joint Facility-Credit _ RO6 i i
9 | (122) Joint Facility-Debit L bl iRl
10 | (501) Railway operating revenues (Exclusive of transfers
from Government Authorities) 1,064,395 Vo
11 (502) Railway operating revenues-Transfers from Govern-
) ment Authorities for current operations A
i 12 | (503) Railway operating revenues-Amortization of
! deferred transfers from Government Authorities i 4 EEA RSB G RELA T
: 13 Total railway operating revenues (lines 10-12) _ L 064 2 395 b e
. 14 | (531) Railway operating expenses 999, 7146 Lt el G Vi ]
i 15 *Net revenue from railway operations Y 049 e RS U ke S
i OTHER INCOME
16 | (506) Revenue from property used in other than carrier
operations 636
s 17 | (510) Miscellaneous rent income _ 2 “}0
f 18 | (512) Separately operated properties-Profit 10,157
19 | (513) Dividerd Income 130
bt 20 | (514) Interest income ] .384
iy 21 | (516) Income from sinking and other funds 3,453
22 | (517) Release of premiums of funded debt 3]
i 23 | (518) Contributions from other companies
; 24 | (519) Miscellaneous income 12,590 13 ;659
Income from afﬁliath companies:
25 Dividends
26 Equity in undistributed earnings (losses) ( ! ) 272) 624
! 27 Total other income (lines 16-26) 29, 21‘9 22,909
| 28 Total income (lines 15, 27) 93,898 66,151
MISCELLANEOUS DEDUCTIONS FROM INCOME
i 29 | (534) Expenses of property used in other than carrier
operations 1 92 203
30 | (535) Taxeson property used in other than carrier E
operations 550 517
31 | (543) Miscellaneous rent expense 210 445
32 | (544) Miscelianeous taxes L
33 | (545) Separately operated properties-Loss 951 724
34 | (549) Maintenance of investment organization
35 (S8 tnoameitiansietred to orHOTCOMpaNIes it L i il i de i Sl
i . 36 | (551) Miscellaneous income charges __1,_Qﬁ_Q____‘_,_
37 | (553) Uncollectible accounts 190 194
38 Total miscellaneous deductions (lines 29-37) g . 1 QB 3 A 897
39 Income available for fixed charges (lines 28,
a8yl 88,745 62,554

Railroad Annual Report R-1
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210. RESULTS OF OPERATIONS - Continued

Item Amount tor | Amount for
Current Year Preceeding Year

(.l) (h) | (¢)

FIXED CHARGLES
(546) Interest on funded debt:
(a) Fixed intecest not in default __ R A GO s i | c = ,' - - 7142“'611
bl T T O st el SRR i s BRI AR PRI e -
(aa 1) terastn G aded et |t e e s e ; GRS A L 1 5 '_38
{ (548) Amortization of discount on funded debt
l Total fixed charges (lines 40-43)
Income after fixed charges (lines 39,44)

OTHER DEDUCTIONS

(546) Interest on funded debt:
(c) Contingent interest ...

UNUSUAL OR INFREQUENT ITEMS
(555) Unusual or infrequent items (debit) credit
Income (loss) for continuing operations (before inconie taxes)
PROVISIONS FOR INCOME TAXES
(556) Income taxes on ordinary income:
Federal income taxes
State income taxes

Other income taxes oo
(557) Provision for defesred income taxes
Income from continuing operations

DISCONTINUED OPERATIONS
(§60) Income or loss from operations of discontinued segments (less applicable income taxes of
$ d B b SR B A L e L
(562) Gain or loss on h\[\ns.xl of dpsumnnuul segments (Icas applicable income taxes of
g

e RS R Gg R R R  S I s  a D BRI s SRR ey AR ]

Income before extraordinary items

EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES

(570) Extraordinary items (Net)
(590) Income taxes on extraordinary items ___ il
(591) Provision for deferred taxes - Extraordinary items . .
Totalextraordinaryitoms (hnee Q6 8) o e i ol B i Lot s ]
(592) Cumulative effect of changes in accounting principles (less dppll(dblc income taxes of

L SR A : A RSO

t income

*Remonuh.slmn of net railway operating income (NROI)

Net revenues from railway operations _
(556) Income taxes on ordinary income L ——
(557) Provision for deferred income taxes .
Income from lease of road and equipment it

Rent for leased roads and equipment
Net railway operating incom

**Report huLundu the charges to the revenue accounts representing payments made to others for
Terminal collection and delivery services when performed in connection with line-haul transportation of freight on the basis of freight tarif!

fatas e S _None o
- sported for “Net revenue from railway operations”, —NON€ % (1o nearest whole number) represents payments
(a) Of the amount rej ' ‘

for collection and delivery of LCL freight either in TOFC trailers or otherwise. The percentage reported is (Check one):  Actual (

Estimated ( )
Switching services when performed in connection with linc-haul transportation of freight on the basis of switching tariffs and ullnwg‘?cus
i

out of freight rates, including the switching of empty cars in connection with a revenue movement L2680
Substitute highway motor service in licu of line-haul rail service performed under tariffs published by rail carriers (does not include tralilic

ved on joint rail-motor rates):
i J RS i Lt s e Ngne__‘

{a) Payments for transportation of persons
(b) Payments for transporiation of freight %hlpmuuq
NOTE.~Gross charges for protective services to perishable freight, without deduction for any proportion thereof credited to Account

s None

No. 101, “Freight (not required from switching and terminal compunies):
B

Charges for service for the protection against heat WS AR

i § __;.._,___{

Charges for service far the Protection GRAINST Colad /i i L

Railroad Annual Report R-1
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220, RETAINED EARNINGS -UNAPPROPR’, ATED

L. Show hereunder the items of Retained Larnings Accounts of
the respondent for the year, classified in accordance with the Uni-
form System of Accounts for Railroad Companies.

2. All contra entries hereunder should be indicated in paren-
theses.

3. Indicate under “Remarks” the amount of assigned Federal
income tax consequences, accounts 606 and 616,

4. Segregate in column (c) all amounts applicable to the equity
in undistributed earnings (losses) of affiliated companies based on
the equity method of accounting.

5. Line 3 (line 7 if debit balance), column (¢}, should agree with
line 26, column (b), Schedule 210, The total of columns (b) and
(¢), lines 3 and 7, should agree with line 61, column (b), Schedule
210.

6. Include in column (b) only amounts applicable to retained
earnings exclusive of any amounts included in column (¢), {(Dollars
in thousands)

e e S e e "_“J

Equity in undis-
tributed earnings
(losses) of affil-
lated companies

Retained earn-
ings -Unappropri-
ated

[
(b) (c)

Balances at beginning of year _

1
I

(601.5) Prior period adjustments to beginning retained earnings

CREDITS

! g

45,489

Credit balance transferred from earnings
Appropriations rel d

Other credits to retained earnings

DEBITS

Debit bdlance transferred from income

45,489

Other debits to retained income

11,638

Appropriations for sinking and other reserve funds

Appropriations for other purposes

Dividends: Common stock

5,000

Preferred stock !

Net increase (decrease) during year (Line 6 minus line 13)

21,42
24,0608

Balances at close of year (Lines 1, 2 and 14)

383,705

Balance from line 15(c)

7,120

affiliated companies at end of year

Total unappropriated retained earnings and equity in undistributed earnings (losses) of

390,825

REMARKS

Amount of assigned Federal income tax consequences:
Account 606

None

Account 616

1,509

Y any dividends have not been declared on cumulative preferred stock give cumulative undeclared dividends at beginning of year and end

of year,

Respondent is subject to a restrictive covenant of loan agreements which limits

its payment of dividends to SCL.

As of December 31, 19t0 $202,623 of L&N's re-

tained earnings was available for dividends,

Railroad Annual Report R-1
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221, RETAINED EARNINGS- APPROPRIATED

Give an analysis in the form called for below of account No. 797, “Retained carnings  Appropriated.” (Dollars in thousaids)

VL v s e e B A A O S LA G A
P Lot S ST ST g e - - |
! Balance at

Line P redits during Debiuts during

No. year
(b)

year close of year

(c) (d)

Additions 1o property through retained income
F'unded debt retired through retained income

Sinking fund reserves

Incentive per diem funds
Miscellancous fund reserves
Other appropriations (specity):

X N s oW -

225. TRANSFERS FROM GOVERNMENT AUTHORITIES

This schedule should include particulars of all transfers from Federal, state or municipal authorities received during the year. The amount of
transfer received shall be distributed among columns (), (d). and (¢) in uccordance with General Instruction 1-15 of the Uniform System of

Accounts for Railroad Companies.

Applied to Deferred Applied to
Amount current to tuture contributed
operations periods capital

Description

Gl R

(a) L S !,ll'.

Source and description of transfers

Fotal recelvediduringyear: Lo L 0 o)

(o 13741 s R R ST e Al i)
Cumulative total of Government transfers-end of year sl INQIRVE ik XN . 2, 0.9, @ CHET O R0 98

Cumulative total of Government transfers-beginning ;
' i NRIE NS XN XXX XXXXX._

S R

ittt

A

o
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Road Initials: L&EN Year 19 80

245. WORKING CAPITAL INFORMATION

L. Report below the information requested with respect to the referenced accounts.
. Give the amount of issues from stock during the year for lines 1 thru § as it pertains to account 712, “Material and supplies’ .
3. Report on lines 6 and 7 only the amount applicable to common-carrier transportation service included in accounts 707 and 754,
. 4 Report on lines 8 and 9 the amount included in account balances for 760, 761, 761.5, 556, 762. (Do not include taxes levied
in lieu of property taxes).
5. Report dollais in thousands.

Amount

(b)

Consiruction and adc'itions and betterments _ 5,876
Common-carrier operating purposes |

Used by other than respondent’s lessor companies BRI 4 0. . 1

i 146,487

Portion of balance in the material and supplies account at end of year that represents scrap and obsolete
material gaibal .“~14A§.L
Account 707. Accounts receivable; other b, L;_Q&

Account 754, Accounts payable; other ” 7
1,028

1,954
17,150
1,618

Account 760. Federal income taxes accrued
Account 761. State and other income taxes accrued
Account 761.5 Other taxes accrued

Account 556. Income taxes on ordinary income
Account 762. Deferred Income tax credits

NOTES AND REMARKS
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Year 19 ﬁ_Q

If the amount in the carrioned selected current asset accounts
(Accounts 702, 703, 704, 708, 709, 710, 711, 712, and 713) ex-
ceeds 5% of total current assets, report the three largest items in

300. ITEMS IN SELECTED CURRENT ASSET ACCOUNTS

5% of current assets. Give a briel description of cach item listed, In
case the character of any item is not fully discloged by the entries
in the columns hereunder, make a full explanation in a footnote,

the account or combined accounts and any other items exceeding | (Dollars in thousands)

19

00 3 O P W N

B3 -0 W U ) O B B BT AN RS B D D S e, e . s P
NN N B WD = O V0 00NN S W= O 000! PE WD = O WO

Account
No.

(a)

[tem
(b)

709

Estimated Revenue on Interline

and

Loca! Freight Traffic

Estimated Per Diem and Mlleage

Due

from Forelyn Lines

s

Amount
(¢c)

15,875

712

Roadway and Stores
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301, COMPENSATING BALANCES AND SHORT-TERM BORROWING ARRANGEMEN TS

Using the following notes as a guideline, show the requirements compensating balances and short-term borrowing arrangements.
Footnote disclosure is required even though the arrangement is not reduced to writing.

—,
e

1. Disclose compensating balances not legally restricted, lines of credit used and unused, average interest rate of shori-term borrow-
ings outstanding at balance sheet date, maximum amount of outstanding borrowings during the period and the weighted average rate of
those borrowings.

2. Time deposits and certificates of deposit constituting compensating balances not legally restricted should be disclosed.

3. Compensating balance arrangements need only be disclosed for the latest fiscal year.

4. Compensating balances included in account 703, Special deposits, and in account 717, Other funds, should also be separately dis-
closed below,

S. Compensating balance arrangements are sufficiently material to require disclosure in footnotes when the aggresate of written and
oral agreement balances amount to 15 percent or more of liquid assets (current cash balances, restricted and unrestricted plus marketable
securities),

6. When a carrier is not in compliance with a compensating balance requirement, that fact should be disclosed along with stated and
possible sanctions whenever such possible sanctions may be immediate (not vague or unpredictable) and material.

Compensating balance arrangements in the aggregate amount to less
than 15% of liquid assets,

Lines of credit unused = None
Lines of credit used - None

Short term borrowings outstanding at December 31, 1980 ~ None

Railroad Annual Report R-1
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GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 310, 310A and 315

1. Schedules 310 and 315 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment
advances of affiliated and nonaffiliated companies held by respondent at close of year, Specifically, the disclosures should include the
investments in the obligations of Federal, state and local governments, and the obligation of individuals. Also, disclose the investments
made, disposed of, and written down during the year, and the applicable dividends and intercst credited to income as a result of those
investments. They should exclude securities issued or assumed by respondent. For definition of affiliated companies, see the rules governing
Accourt No. 721 “Investments in affiliated companies,” in the Uniform System of Accounts for Railroad Companies.

2. List the investments in the following order and show a total for each group and each class of investments by accounts in numerical
order:

(A) Stocks:
(1) Carriers - active.
(2) Carrier; - inactive.
(3) Noncarriers - active.
(4) Noncarriers - inactive,
(B)  Bonds (including U.S. Government Bonds):
(C)  Other secured obligations:
(D) Unsecured notes
(E) Investment advarces:

3. The subclassification of classes (B), (C), (D), and (E) should be the same as that provided for class (A).

4. The kinds of industry represented by respondent’s investments in the securities of other companies should be shown by symbol
opposite the names of the issuing ccrporations, the symbols and industrial classifications to be as follows:

Symbol Kind of Industry
I Xgri—cu-l;;;‘_,ror;stry. and fisheries

Il Mining

111 Construction

v Manufacturing

v Wholesale and retail trade

VI Finance, insurance, and real estate
Transportation, communications, and other public utilitics
Services

IX Government

X All other

S. By carriers, as the term is used here, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges,
ferries, union depots, and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, express service and facilities, electric
railways, highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of
water), and other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are
not meant to be included.

6. Noncarrier companies should, for the purpose of these schedules, include telephone companies, telegraph companies, mining

companies, manufacturing companies, hotel companies, etc. Purely “holding companies’ are to be classed as noncarrier companies, even

though the securities held by such companies are largely or entirely those issued or assumed by carriers.

7. By an active corporation is meant one which maintains an organization for operating property or administering its financial
affairs. An inactive corporation is one which has been practically absorbed in a controlling corporation and which neither operates property
nor administers its financial affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and
maintaining title to property or franchises.

8. Combirne, in one amount, investments in which the original cost or present equity in total assets is less than $10,000.

9. Inzlude investments in unincorporated entities such as lessee organizations. Exclude amounts normally settled on a current basis,

10, Do not include the value of securities issued or assumed by respondent.

11. For affiliates which do not report to the Interstate Commerce Commission and are jointly owned, disclose in footnotes the name
and extent of control of the other controlling entities,

12. Report dollars in thousands.

Railroad Annual Report R-1
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310, INVESTMENTS AND ADVANCES AFFILIATED COMPANIES

L. Give particulars of investments in stocks, bonds., other or otherwise encumbered, giving names and  other important l

seeured obligations, unsceured notes, and investment advances of particulars of such obligations in footnotes.,

companies affiliated  with respondent, included in accounts 4. Give totals for each cluss and for cach subclass and a grand

Nos. 715, *Sinking funds”; 716, “Capital fund,”; 721, “Investments total for each account.

advances in affiliated companies”; and 717, “Other funds.” 5. Entries in column (d) should show date of maturity of bonds
2. Entries in this schedule should be made in accordance with and other evidences of indebtedness. In case obligations of the same

the definitions and gencral instructions given on page 21, classifving designation mature serially, the date in column (d) may be reported

Abbreviations in common use in

"

the investments by means of letters, figures, and synibols in columns as 'Serially 119, .. to 191
(a), (b), and (¢), standard financial publications may be used to conserve space.

3. Indicate by means of an arbitrary mark in column (d) the 6. If any of the companies included in this schedule are
obligation in support of which any sccurity is pledged, mortgaged, controlled by respondent, the percent of control should be given in

Line | Account | Class |Kind of | Name of issuing company and also lien reference, if any (include rate for preferred Fistant of chrtral
No.| No. No. |Industry | stocks and bonds) i

(a) ' (b) (¢) (d)

721 Al _[Atlanta & West Point RR Co.“_“m

Augusta & Summerville RR Co.

The Belt Ry. Company of Chicago
he Carrollton Rallroad il |

_QeniLal_ItrL_BxL_§WSLQLJ,£QJM“M_MH-AWmuﬁ,m o

Chicago & Western Indlana RR

The Cincinnat! Unlon Terminal Co.

Evansville Connecting RR Gl

Fruit Growers Express Co.

Haysi Railroad Co.

Kentucky & Indlana Term. RR

L.H. & St. L. Preferred)
Scrip $79.05 )

L.H. & St. L. Common )

Nashville & Decatur RR

Paducah & Illinois RR Co.

The Pullman Company

Terminal RR Assn. of St. Louls

Traller
Western Rallway of Afabama

Woodstock & Blocton Ry. Co.
Total

Chicago & Indianapolis Coal Co.

L&EN Investment Corn.
Monon Realty Co. Inc.
Monon Transportation Corp.
Total
Total
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w
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column (e). In case any company listed is controlled other than
through actual ownership of sccurities, give particulars in a
footnote, In cases of joint control, give names of other parties and
particulars of control.

7. If any advances reported are pledged, give particuturs in a
footnote,

8. Investments in compinies in which neither the original cost
or present equity in total assets is less than $10,000 may be
combined in one figure.

Investments and advances

! Deductions (if
Additions other than sale
explain)

(H (2) (h)

119 33
10
480
15

i
128
500

Opening balance

EEHESEHE AR

310, INVESTMENTS AND ADVANCES AFFILIATED COMPANIES-Continued

9. Also included should be investments in unincorporited
entities such as lessee organizations (exclusive of amounts nominaliy
settled on i current basis),

10, This schedule should not include  securities issued  or
assumed by respondent.

I1. For affiliated which do not report to the Interstaie
Commerce Commission, and are jointly owned, give names and
extent of control of other entities by footnote,

12, Report dollars in thousands.

WS | 3 4
Dividends or
interest credited
to income

! Disposed of;
Closing balance |  Profit (loss)
|

Adjustments
Account 721.5

(k)

Dc\lcﬂf.n&wtv-——é

(Note B) 32
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310, INVESTMENTS AND ADVANCES AFFILIATED COMPANIES-Continued

e BN

Account
No.

(a)

00 3 O U & W

7121

Kind Name of issuing company and also
of lien reference, if any (include
Industry rate for preferred stocks and bonds)

(c) (d)

Fxtent
of

control

VII | Central Trf. Ry. & Stge. Co., 5%

(Matures July 1, 1984)

L.H. & St. L, Railway Co., 5%

(Matures October 1, 2015)

(Matures October 1, 1983)

LA ARy of Alebame, B8 T T T T

Trailler Train Company

K& 1l TRR, 4-7/8% (Matures March 1, 1986) |
Total e

Chicago & Indlanapolls Coal €o. (2 [ 7

Total

SRS TSNS

The Carrollton Railroad

The Belt Railway Company of Chicago %)

Central Transfer Railway & Storage Co.

Chicago & Western Indiana RR (3)

The Cincinnati Union Terminal Co.

Clinchfield Railroad

Georala Rallroad

Hays! Railroad

Kentucky & Indiana Term. RR

e Ml 8 Sty LRy, Co.

Paducah & |11inols RR Co.

Terminal RR Assn. of St. Louls

Total

LeN lnvestment Corporation

Houston-McCord Realty Company

Holston Land Company

Cybernetics & Systems, Inc.

Total

Total

Grand Total

(See Notes on Page 25)

Raiircad Annual Report R-1




Road initials: LEN Year 1980 23R

310. INVESTMENTS AND ADVANCES AFFILIATED COMPANIES ~Concluded

Investments and advances Dividand i
i { o mterest
Opening Alditiae l)\"duﬂ.mns e Closing, Profit Account
Bhlatoe Additions ather than sale R (10ss)
explain)

) ;- (h) [ ()

credited to

i

| i iyt Disposed of | Adjustments
|
i {8 b mcome

R SR s

80
297
6,085
3,179

Ll
32
139
MR P [0

689
68 224

e

10,660 56,755 i (3,308)
10,728 " €7 B38| (4,008)

Railroad Annual Report R-1




LEN

Road Initials:

6L

¥y 103BI3Q pue 3| [I1AysSEN

019 1 JT.H!!I- W Tz82 SEaes ar z

FHet | (90 ;addrq}l_r OJ TAY SINOT ~I5 ¥ uosISpUSy STIIASTIOT
s .

3 {Aueduros yoes 10§ SoL1oads IstT) :s1oure)
3 {

PECI[ ey UOI[[0JI€) UL

P (@

(®)
% Iea£ Suunp

Iea4 Juunp
UMOP UM 1 powps Ambs
10 Jo pasod T4 Zuunp (sass0]) sdur

3 o SjudunsaAur TE34 jo Juluutsaq “PIdY A3undas jo uonduosap pue Auedwos 3urnsst jo sureyN
-SIp sjudLIIsaAuT ey e coﬂ:pﬂrﬁ P 10j Jusunsnfpy S
10 Juausnipy -un ut A3ro

4

I®aA jo
380L) 1€ vueeg

S1Ep 1® (3500 1240 A3Inba) sjasse jou ur £3nbo 1240 3509 JO ssa0xa
(SONVSNOHL NI SEVTTOQ) > jo 1eas 243 oy uoneznIowre 3y (

SEORONISUY

[e1auagd 235 :.B_.:aoco::nnm :SES.Lcecz.:Eovuom .m

‘uonIsmboe jo

wAsAg uLoiug ‘z-¢ UonONISUT 32G) ‘SIU3USIAUT 350y} 3snlpe
3) UWN{Od Ul 13y - AT9AIIORO1}31 01 ArBSsaoen iunowe ay3 (9) uwnjod url muyg ‘7
'S80 10 (SpuaprAIp ssaj “37) “sorued

sSumres PRIngUIsipun jo areys Y (p) uuinjoo w »ug ¢ “Wo) paeIyI Y Ut SjuaunsaAuy ‘1z/ UNO0Y Ut papnpoul nx.uowa
(sunoooy jo  wowwos Ul SJUSUNSIAWT [ jo STIe3p 3y3 mopaq uoday -1

samredwo)) pajeny W sjuaunssauy MBI W4 sBulurey paingrsipup
SAINVANOD AALVITIAAVY 40 SHIOLS NOKWOD NI SINFWLSHANI ‘VOI¢

Railroad Annual Report R-1




Road Initials: LN Year 19 80 25

NOTES AND REMARKS
310. Investments and Advances Affiliated Companies - Concluded

Lien Reference 1. Pledged under First and Refunding Mortgage
2, Pledged with Trustee of former Monon First Mortgage
3. Pledged with Trustee of former Monon First Mortgage in connection
with issue of Series ''C'' Bonds as follows: (Dollars in Thousands)

The Belt Railway Co. of Chicago $41
Chicago & Western Indiana R.R. 51
Kentucky & Indiana Terminal R.R. ue

Note A - In all cases (except the Atlanta & West Polnt R.R. Co. and the Western
Railway of Alabama, control of which is held through ownership of stock
and through agreement) control Is established through ownership of
majority of stock; Is exerclised ¢dlirect and Is ''sole' except where
percentage Is prefixed by the letter ''J" indicating joint.

Income Account 513, '"Dividend Income,' Includes the following dividends on stocks
held under the Georgla Railroad Lease: (Dollars in Thousands)
Atlanta & West Point Rall Road Co. - $21; Western Railway of Alabama - $34

Other Parties to Joint Agreement for Control:

Line 10 - Seaboard Coast Line Rallronad Company

bife 3 = Rils & S\F, Ry, Bikl. Nor, R.R.. Cs0 R.R., Conrail, G.T.W. R
RiR.; Mo. Pac. R.R. Co., NsW. Ry. Co. and The Soo Line R.R. C

Line 5 - Southern Rallway Company

Line 6 ~ Conratly B\, & B, Ry. Co., G.T.W. R.R. Co., Mo.Pac. R.R. Co., and N.&W. Ry,

kine 7 » C.80. R.R,, B.80. K.Ri, Conrall, Southern Railway Company and Norfolk and
Western R.R.

Lines 9, 17, and 19 - Jointly controlied with other roads

Line 11 - Baltimore and Ohlo R.R. and Southern Ry. Co.

Line 16 - Burlington Northern R.R. and I11inois Central Gulf R.R. Co.

Line 18 - C.R.1.8P, R.R. Co., C80~B50 R.R. oy FG.G. RLR. Co., Sau. Ry, Co..
Missouri Pacific R.R. Co., Burlinoton Northern R.R., St. Louis South-
western Ry. Co., M.K.T. R.R., Corrall, N.&W. Ry. Co. and St. Louis San
Francisco Ry. Co.

Line 21 - Alabama Great Southern R.R. Co.

R, 0L G
c.

Note B - Respondent received estimated partia’ liquidating return of capital from
the Pullman Company,

Line 2 -~ Southern Ry. Co., Central of Georgla Ry. Co., and Seaboazrd Coast Line R.R.C?.
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315. SPECIAL FUNDS AND OTHER INVESTMENTS

I. Complete this schedule if the amount in account 722, “Other accounts Nos. 715, 716, and 7!7 held by trustees in lieu of cash .
Investments” is greater than 1% of total assets. deposits required under the governing instrument are not to be #

2. Give particuiars of investments in stocks, bonds, other reported.
secured obligations, unsecured notes, and investment advances of 3. Entries in this schedule should be made in accordance with
other than affiliated companies, included ir accounts Nos. 715, the definitions and general instructions given on page 21, classifying
« “Sinking funds”, and 717, “Other funds.” Investments included in the investments by means of letters, figures, and symbols in columns

— ]

Book value of
investment made
during the year

l
: !
Line [Account | Class | Kind Name of issuing company or government and description of | Balance at close of

No.| No. No. dOf in- security held; also lien reference, if any year
ustry

(a) (b) (c) (d) () [§)

Less than 1% of total assets

1
i

-l S ¥ N TS & S
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315. SPECIAL FUNDS AND OTHER INVESTMENTS ~Continued
(), (b), and (c). Investment in U.S. Treasury obligations may be 6. Entries in column (d) should show date of maturity of bonds
reported as one item, Items where original cost is less than $500,000 and other evidences of indebtedness. In case obligations of the same
may be combined as one item. designation matured serially, the date in column (d) may be
. 4, Indicate by means of an arbitrary mark in column (d) the reported as “Serially 19 to 19 __." In making entries in this
obligation in support of which any security is pledged, mortgaged, column, abbreviations in common use in standard financial publica-
or otherwise encumbered, giving names and other important tions may be used where necessary on account of limited space.
particulars of such obligations in footnotes. 7. If any ndvances reported are pledged, pive particulars ina
5, Give totals for each subclass and a grand total for each footnote,
tceount, 8. Report dollars in thousands.
TN_VESTMENTS DISPOSED OF GR | Allowance for unreulize_d Ios§ on noncur}cm
WRITTEN DOWN DURING YEAR Adjustment at marketable equity securities Dividends or interest | ine
e end of year i : (Account 724) during yeaf credited | N,
Book value Profit or (Loss) l §ASEhNAY 1 dn) Cha during ye: Balance at close of ye il
! s anges during year alance at close of year
(g) (h) (1) )] (k) e
$ $ A $ $ $ AR
i e e
Lk - i e
e e 4
v _J> st it 5
i) AN 6
il
gt 8
bR s
"""" ol
i S b
i 12
i i L
1Atk
s
- T _|16
il
|18
il
& o o
i e e
i e
_ 23
|24
S li2s
s
27
i il
B 29
i 30
31
BB
! i AR B ]38
|34
Gl
36
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H NONREPORTING SUBSIDIARIES

319. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR C()N—TR()I,LF.I) THROUG

1, Give particulars of investments represented by securities and Commission under the provisions of the Interstate Commerce Act,
advances (including securities issusd or assumed by respondent),  without regard to any question of whether the company issuing the
and of other intangible property, indirectly owned or controlled by securities, or the obligor, is controlled by the subsidiary.
respondent through any subsidiary which does not report to the

Total beok value of Book value of investments

Name of issuing company and security or other intangible thing in !
investments at close of year made during year

which investment is made
(b) (1)

Cybernetics & Systems, Inc. - Caplital Stog
Houston - McC>rd Realty Co. - Capital Stock
Monon Coal Company, Inc. - Capital Stock |

X NN AW -

Monon Coal Company, lnc.

Railroad Anm]al Report K-1
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Road Initials: LEN

2. This schedule should include all securities, open account ad-
vances, and other intangible property owned or controlled by non-

reporting companies 4, well as those owned or controlled by any
other organization or individual whose action respondent is able to
determine

29

319. SECURITIE S AI)VAN( ES, AND ()ll" R INIAN(,IBI ES ()W\ll D ()R C ()NlR()LU D IHR(‘(‘( H V()NRI‘I’()I\IIN(;
SUBSIDIARIES - Continued

3. Investments in .S,
in a single itein,

4. Column (2), Class No., should show clissifications as pro-
vided in General Instructions, Schedules 310 & 315,
/[)u/lur\ in [/lﬂh umd\,

Treasury obligations may be conbined

INVI ST MFNTS l)l P()SFD OF OR WRY I"l"l N D()WN

IR Ay e x S Lty

{

DURING YEAR I'xtent nl‘i Names of subsidiaries in connection with things owned or Ly
Ielh control controlled through them No
Book Value Selling price
(e) (f) (2) (h) L
$ i 100%| LeN Investment Corporation e
777190 | LeN Investment Corporation i
Li | 92 | chicago and Indianapolis Coal Co.,_lnc._ 3
4
5

Chicago and Indfanapolfs Coal Cor, Tnc. | i3

FHACTIA SRS s et CUEA) BRSO s B S Rat

e
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P st s re s, s

325. PROPERTY USED IN OTHER THAN CARRIER OPERATIONS

1. This schedule may be omitted unless (1) gross property used
in other than carrier operations is more than 5% of total asse(s, or
(b) net profit from noncarrier operations for the year amounts to
10% or more of income before extraordinary items.

2. Show seoarately (a) the three properties with the greatest

3. If any of the individual items of property shown in column
(a) were acquired in consideration of stocks, bonds, and other
evidence of debt, or in exchange for other property, enter in column
(¢) only thz amount at which carried in respondent’s books and in a
footnote give a full description of the consideration actually paid.

asset value, end (b) the three properties with greatest revenues. | Also if the actual money cost to respondent is different from that
Show also eac.. property whose gross value exceeds 5% of total | shown in column (e), give particulars in a footnote.

assets or whose net profit from noncarrier oprirations exceed 10% of 4. In section B include in column (f) the gross amount of
income before extraordinary items. Other iterns may be cormnbined ’ revenue or income included in account 506; in column (), the gross

on one line. unount of expenses (including depreciation) charged to accounts

' i L S

A. INVESTMENT (ACCOUNT 737)
Credits du}ing
the year

Balance of

close of year
' (See ins. 3)
! (e)

?g_;; Item ik
(Kind and location of property,

No. and nature of business, f any)

/ @ ® © (@

5 : s 5 S

- A EEmme

of (‘hargéé '(;lﬂu-xrvng
acquisition the year

= Lo e ¢

w

total asg;ts,

-5

‘Less than 5% o

O oo N e

10 ] _ o

12 i .
13 +____ﬁ_ e
i 14 A : ;

i 15
i 16 .
17 i L

19
20
| 21
22

Total XXXX

NOTES AND REMAFKS

B =
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325. PROPERTY USED IN OTHER THAN CARRIER OPERATIONS ~Continued

506 and 534; in column (h), the amount of taxes charged to
accounts 535 and 544 for the year; and in column (i), the net profit
or loss of columns (1) minus (g) and (h).

5. Any differences between the total of column (h) and the
totals of accounts 535 and 544, and differences hetween the total of
column (i) and the net total of accounts 506, 534, 535, and 544, of
such accounts in Schedule 210, “Results of Operations”, should be
explained in a footnote.

6. In section C give an analysis of accumulated depreciation in
account 738 for each item shown in column (a). Show in column

(n) the percentage or composite rate used by the respondent for
computing the amount of depreciation credited to the account
during the year. Any adjustments of jmportance included in
columas (j) and (k) should be fully explained in a footnote.

7. The word “itern™ as herein used means a unit or composite of

an investrnent in or operation of property such as a powerplant, a
mine, an amusement park, ete., together with ancillary property or
operations.

3. Report dollars in thousands.

B. REVENUES, INCOME, EXPENSES AND TAXES CREDITED AND '

DEBITED /0 ACCOUNTS 506, 534, 535 AND 544 DURING THE YEAR

C. ACCUMULATED DEPRECIATION (ACCOUNT 738)

Revenues or Net profit for

income year (L loss)
(f) (1)

Taxes
(h)

Expenses

Credits during
the yeur
()

Base
(m)

Balance it
close of vear
(4

Debits during
the year
(k)

Rates
(n)

$

$

0 N W -

NOTES AND REMARKS
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Yecar l9_8__0

— g

If the amount in either the captioned Accounts 739, 741, 743, |
744 “Other assets” account or the “Other deferred debit” account
exceeds 5% of total assets. then report the three largest items in those
respective amounts. Also report any single item exceeding 5%

329. OTHER ASSETS AND OTHER DEFERRED DEBITS

of total assets. Give a brief description of cach item. In case the
character of any item is not fully disclosed by the entries in the
columns hereunder, make a full explanadon in a footnote. (Dollars
in thousands.)

Line| Account Itors
No. i
) i il

3

Amount
(c)

Less than 5% of total assets,

= Fi o
ooac\:oxu:&um._’o

—

P
(]

—
(98]

—
4

—
wn

—
(=2}

—
~

—
=]

—
o

o
(=]

2
—

L
N

N
I
b

[
E-S

S

[5ed
(=

N
~

to

|

o
(=1
]
|
|
|
|

“
—

w
N

e
w

VSRR RO

w
-

w
w»

PUEERRAES

w
>

w
=

w
==
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INSTRUCTIONS CONCERNING RETURNS TC BE MADE IN SCHEDULE 330 AND 330A

1. Give particulars of balances at the beginning and close of the
year and of all changes during the year in account No. 731, “Road
and Equipment Property,” and account No. 732, “Improvements on
Leased Property,” classified by primary accounts in accordance with
the Uniform System of Accounts for Railroad* Companies. If
account No. 732 for road or for equipment is less than 5% of
account No. 731 at the beginning and end of year, the
corresponding portion of Schedule 330A may be omitted. The
balances, by primary accounts, should, insofar as known, be stated
in column (b) and all changes made during the year should be
analyzed in columns (¢) to (f), inclusive. Column (h) is the aggregate
of columns (b) to (f), inclusive. Grand totals of columns (b) and (h)
should equal the sum of accounts 731 and 732 for the respective
periods; if not, full explanation should be made in a footnote.

2. In column (c¢) are to be shown disbursements made for the
specific purpose of purchasing, constructing, and equipping new
lines, and for the extension of old lines, as provided for in
Instruction 2—1, “Items to be charged,” of the Uniform System of
Accounts for Railroad Companies, for such items.

3. In column (d) is to be shown the cost of a railway or portion
thereof, acquired as an operating entity or system by purchase,
merger, consolidation, reorganization, receivership sale or transfer,
or otherwise,

4, In columns (c) and (e), shouid be included all entries covering
expenditures for additions and betterments, as defined, whether
replacing other property or rot.

5. In column (f) shouid be entered all credits representing
property sold, abandoned, or otherwise retired.

6. Both the debit and credit involved in each transfer,
adjustment, or clearance, betweer road and equipment accounts,
should be included in the column in which the item was initially

included; also the transfer of prior years’ debits or credits from
investment in road and equip ent to operating expenses or other
accounts, or vice versa, should be included in the column applicable
to current items of like naturc. Each such transfer, adjustment, or
clearance should be fully explained when in excess of $100,000.

7. If during the ycar an individual charge of $100,000 or more
was made to account No. 2, “Land for transportation purposes,”
state in a footnote the cost, location, area, and other details which
will identify the property.

8. Report on line 32 amounts not includible in the primary road
accounts. The items reported should be briefly identified and
explained under “Notes and Remarks,” below. Amounts should be
reported on this line only under special circumstances, usually after
permission is obtained from the Commission for exceptions to
prescribed accounting. Reference to such authority should be made
when explaining the amounts reported. Respondents must not make
arbitrary changes to the printed stub or column headings without
specific authority from the Commission.

9. If during the year a segment of transportation property was
acquired, state in a footnote the name of the vendor, the mileage
acquired, and the date of acquisition, giving termini and the cost of
the property to the respondent. Also furnish a statement of the
amount included in each primary account representing such
property acquired, referring to the column or columns in which the
entries appear.

10. If an amount of less than $2000 is used as the minimum
debit or credit for additions and betterments to property investment
accounts as provided for in Instruction 2—2, of the Uniform System
of Accounts for Railroad Companies, state in a footnote the amount
used.

11. Show dollars in thousands.

NOTES AND REMARKS

Scvhedule 330-A
% Acct. 38
Acct. 43

{4,678.05)

(__241.00)
(4,919.05)

Schedule 332

% Includes Amounts on which Accruals
discontinued per circular 146 AMTRAXK

Acct.
Col. b
Col ¢

# Includes $1,734 fully depreciated-Accruals discontinued.
@ Rates adjusted effect1§e 1/1/80 per ICC Sub order R-796-D.

See Note No, 14, P
Schedule 335

Establish adjustment reserve per ICC, letter 2/13/80, File AC-AR/MZB
Acct. 16-Includes Depr. on Cap. Lsd. Computers Charged Acct. 331
Acct. 17-Includes Depr. on Rail Welding Plant Charged production

Line 27-Clear reserve for lass due to AMTRAK

Total Road

Establish equipment reserve per ICC letter 2/13/80, File AC-AR/MZB
Acct, 58 Depr. on Rail welding Plant Charged to Production
Total Equipment

# Clear Adjustment reserve - Credits to 266 & 331.

Railroad Annual Report R-1
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330. ROAD AND EQUIPMENT PROPERTY (See Instructions)

" Expenditures ( Expenditines
3ol : during the year for | during the year for
Account o i Balance at begin: b : ; i
un (Dollars in thousands) ning of year original road and purchase of
: j
i i equipment, and existing lines, reor-
road extensions ganizations, ete,

(c) (d)

Engineering . $ 67 R Hiaie B RS N
Land for transportation purposes L I R _2_2,,39_2__ UeRl Tl Dt &k S

Grading : bl Bt 171 0 il Gl NG S ) MR i
Other right-of-way expenditures ol
Tunnels and subways 11 ) 079
Bridges, trestles, and culverts 029132
Elevated structures il i)
Ties 29,704
Rails G 70,952
Other track material sl pee T 64’ 756
Ballast ORI AR _2.8129-

irack laving and SUFFRGINRL [ i i b e b pai e s DR s ._40’764

N0 N9 N B W R e

Fences, snowsheds, and signs i 2,720 Gt
Station and office buildings i _,.,,_3}_2‘ ,3_3_.3_> i

Roadway buildings 4,676
Water stations RO 246
Fuel stations 25l 1,822
Shops and enginehouses 29,197

Storage warehouses et
Wharves and docks iRy
Coal and ore wharves
TOFC/COFC terminals 2,484
Communication systems 18,381
Signals and interlockers 54,009
Power plants b i Ll N by o
Power-transmission systems 2,662
Miscellaneous structures 1,096
Roadway machines 14,489
Public improvements—Construction 9,571
Shop machinery _9 9 905
Power-plant machinery : 470
Other (specify and explain)
Total expenditures for road 711,385

Locomotives 165,883
Freight-train cars 744,002
Passenger-train cars
Highway revenue equipment
Floating equipment
Work equipment
Miscellaneous equipment
Total expenditures for equipment
Interest during construction
Other expenditures—General
Total general expenditures
Total 1,631,541
Other elements of investment ( 18,722)
Construction work in progress 47,799

Grand Total 1 =660!61§
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330. ROAD AND EQUIPMENT PROPERTY (Sce Instructions)

i ' v
|

Credits for property retired

| Net chanoves d y s ve | ance Sev Jas
during the year | Net changes during the year | Balance at close of vear

Expenditures for additions and
betterments during the year

i
— e s L
1§

164852
MR L1 T

7_”; 101911 L
Tyga s

e
S
wBladdd oo

i i R

b R R SR o i il A W
AT TR R R B e e
— A

22,050 15,961 9,089 120,474 33
42,210 S 4,421 Ot BIBERA A iy o' - 1 silols| WERRREIRNEND 3 R o
80,122 RIS U 00 T R T . . 1 SR Ll 798 (882

142 406
264) 12 b
122,210 35,381 1,006, 985
852 S R 3

T

52 il VIR e ,32,;4,.m_‘
147,312 L O S R R T R NG 0T
315) a8 (.
24,328 24,328 72,127

171,640 51,027 120,613 1,781,231
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330A. IMPROVEMENTS ON LEASED PROPERTY (See Instruction)

Account

(Dollars in thousands)

Balance at begin-
ning of year

O 0 N N bW e

o

2
2
2
2
2

W W o NN DN
—_ 0 \C 00 3 O O &

4

e b b DWW W W W W W
ﬂa'u:wu-—o@oe\lo.meswh

Engineering

Land for transportation purposes

Grading

L xpenditures
during the year lor
original road and

equipment, and
road extensions

Year 19 80

Ixpenditures
daring the year for
purchise of
existing lines, re-
orpanizations, ele.

“d)

Other right-of-way expenditures

Tunnels and subways

Bridges, trestles, and culverts

Elevated structures

Ties

Rails

Other track material

Ballast

Track laying and surfacing

Fences, snowsheds, and signs
Station and office buildings

Roadway buildings

Water stations

Fuel stations g

Shops and enginehouses

Storage warehouses
Wharves and docks

Coal and ore wharves

TOFC/COFC terminals
Communication systems

Signals and interlockers

Power plants
Power-transmission systems

Miscellaneous structures

Roadway machines

Public improvements—Construction
Shop machinery

Power-plant machinery

Other (specify and explain)
Total expenditures for road

Locomotives

Freight-train cars
Passenger-train cars

Highway revenue equipment

Floating equipment
Work equipment

Miscellaneous equipment

Total expenditures for equipmer:t
Interest during construction

Other expenditures—General

Total general expenditures
Total

19,626

Other elements of investment

514

Construction work in progress

20, 140

Grand Total
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330A. IMPROVEMENTS ON LEASED PROPERTY - Continued

Expenditures for additions and | Credits for property retired Net changes during

; . Balance at close ol vear
betterments during the year [ during the year the year
{

|
|
|
|
|
|
|
|

bt )t b -
O 2 N O n bW

o

G

e v B S R S R
W o

wn

ra

B R R

(5)
19,977
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32. DEPRECIATION BASY AND RATES-ROAD AND EQUIPMENT OWNED AND USED AND LEASED FROM OTHERS

¥ i N s
mogihso“fo}‘;’:sa:;ﬂ:;‘r&“isn(::’)luﬂl:?ls((‘—“))n f‘)‘li (ef:'l)‘:hh Pl‘lnt;‘ar)(ll‘nccio‘l.l'nf. the dcprecifniun basu‘uscd in cmnpluling the depreciation c)mﬂrgcs for the
il g i ¢ an" 's ow e Lprtu.mpn base used in computing lhe depreciation charges the month of December;
36 of thése e ﬁihg;‘v‘)“‘;‘ ‘ce ‘:impf’:’w rafas used in computing the deprecmtlnn charges for [hv' month of ecember; and on lines 28 and
Vibieiiiig composité ra‘teq T thi dc; rggis;:te.: peg;::tag:] tfor ‘a.lli roaq and equipment accounts, rcxpccnvgly_u ascertained by applying the primary
depreciation b Fia ek preciation ’ Ufu in computing the charges for December and dividing the total so computed by the total

ase for the same month. The depreciation base should not include the cost of equipment used, but not owned, when the rents

therefor are included in the rent for equipment and account Nos, 31-22-00, 31.23-00, 31-25-00, 31-21-00, 35-21-00, 35-23 m\, 35-22-00, and
35.2.5'00' It should include the cost of equipment owned and leased to others when the rents therefrom are included in the rent for
€quipment accounts Nos. 32-21-00, 32-22-00, 32-23-00, 32-25-00, 36-21-00, 36-22-00, 36-23-00, and 36-25-00, inclusive. The composite
rates used should be those prescribed or otherwise authorized by the Commission, except that where the use of component rates has been
authorized, the compasite rates to be shown for the respective primary accounts should be recomputed from the December chaiges déveloped
by the use of the authoriz|ed rates, If any changes in rates were effective during the vear, give full particulars in a footnote.
2. All leased properties may be combined and one coinposite rate computed tor each primary account, or a separate schedule may be
included for each such property.

3. Show in columns {e), (f), and (g), data applicable to property, used but not owned, when the rent therefor is included in account Nos.
31-11-00, 31-]2-00,.31-!3-00, 31-21-00, 31-22-00, and 31-23-00, inclusive

4. If (he depreciation base for uccounts 1, 3,4, 5, and 29 inciudes nondepreciable property, a statement to that effect should be made in
a footnste,

3 ff fiepreclation accruals have bcen discontinued for any account, the depreciation base should be reported, nevertheless, in support of
deprecmpon reserves. Authezity for the discontinuance of accruals should be shown in a footnote indicating the account(s) effected,

6. Disclosures in the resprctive sections of this schedule may be omitted if either total road leased from others or total equipment leased
from others represents less than 5% of total road owned or total equipment owned, respectively. ‘

(Dollars in thousands) L OWNED AND USED
| Depreciation Base Annual " Annual
e cOmposite - —— | COMPOSite

| At beginning At close rate At beginning | At close of rate
of year of year (percent) of year year (percent)
(b) (d) (e) (f

Account

4,618% : .96
P L O - A

(1) Engineering B
(3) Grading SR 7,736

(4) Other right-of-way expenditures ___ B Gy
() dhinnelsand Sabwave - R g 5 il v
(6) Bridges, trestles,andculverts ___ 191162_2 MEATL

2,706 [ Z,
31,213 |
_ 4,673
238
Yiile
29,172

(13) Fences, snowsheds, and signs e sl
(16) Station and office buildings
(17) Roadway buildings
(18) Water stations ___
(19) Fuel stations
(20) Shops and enginehouses
(22) Storage warehouses
(23) Wharves and docks _
(24) Coal and ore wharves
(25) TOFC/COFC terminals 2z, 84
(26) Communications systems 18 3307
(27) Signals and interlockers
(29) Power plants :
(31) Power transmission systems
(35) Miscellaneous structures
(37) Roadway machines _________ e i
(39) Public improvements--Construction, & _
(44) Shop machinery
(45) Power plant machinery
All other  Account 76
Amortization (other than defense projects)

Total road 298,665

EQUIPMENT
" 165,805 R03,672

(52) Locomotives ) /&
(53) Freight-train cars 743,751 17793, 389

(54) Passenger-train cars
(55) Highway revenue equipment
(56) Floating equipment ol
(57) Work squipment 7,356 )
2, 8119 12,535 6.15

(58) Miscellaneous equipment i i
Total equipment _ 919,733 1,06,6 4.06 i

SBANR TOTAL 1,218,398[1,308,728| 3.65 @ 7,468 (7,574
Railroad A,'nual_R:;)on R-1
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Road Initials: L & N Year 1980

335, ACCUMULATED DEPRECIATION - ROAD AND EQUIPMENT - OWNED AND USED

1. Disclose the required infermation in regard to credits and debits to Account No. 735, “Accumulated depreciation; road and equip-
ment property,” during the year relating to owned and used road and equipment, Include entries for depreciation of cquipymcm owned but
not used when the resulting rents are included in the “Lease Rentals - Credit - Equipment” accounts and Other Rents - Credit - Equip-
ment” accounts. Exclude any entries for depreciation of equipment that is used but not owned vhen the resulting rents are included in
“Lease Rental - Debit - Equipment” account and “Other Rents - Debit - Equipment” accounts (See Schedule 342 for the accumu-
lated depreciation relating to road and equipment owned but not used by respondent.)

2. If any data are included in columns (d) or (f), explain the entries in detail,

3. A debit balance in columns (b) or (g) for any primary account should be designated. Dy, "

4. If there is any inconsistency between the credits to the reserve as shown in column (c) and the charges to operating expenses, a full
explanation should be given.

5. Enter amounts representing amortization under an authorized amortization program other than for defense projects on line 27.

6. Thousand dollar Reporting Rule.

CREDITS TORESERVE | DEBITS TO RESERVE |
During 'Pi_),'_.c‘?’ During the year

e ]

!:’ala_n(:g Charges tc SE R Balunce
at beginning operating | Other credits | Retirements | Other debits | @t close of
expenses yoar

(1) Engineering
(3) Grading
(4) Other, right-of-way !
(5) Tunnels and subways ___W__M___N-,.__,{
(6) Bridges, trestles, and culverts _
(7) Elevated structures
(13) Fences, snow sheds, and signs RN o
(16) Station and office buildings .| 8,763 |
(17) Roadway bui'dings |
(18) Water stations
(19) Fuel stations
(20) Shops and enginehouses
(22) Storage warehouses ____
(23) Wharves and docks
(24) Coal and ore wharves _
(25) TOFC/COFC terminals
(26) Communication systems
(27) Signals and interlockers
(29) Power plants
(31) Power-transmission systems |
(35) Miscellaneous structures
(37) Roadway machines
(39) Public improvements—Construction |
(44) Shop machinery* ]
(45) Power-plant machinery* __ | !
All other road accounts _{Acct. 76) i R W
Amortization (other than defense projects) _____,__2_3L8_5 | 1

Total road ____ . it ) ._l‘lﬁi_sl.L L
EQUIPMENT | U&Jb)‘iwbll

29 Amortization equipment :
) o oot Ly LSRR8 L ZaBe L Ll 3RR0 | 26unas e g |

31 | (53) Frelghttralnears. . 1262,246 | 32,785 | = | 22,520 | 5,103 267,408 |
32 | (54) Passenger-traincars _ e QUL e i A S R R ) i
33 | (55) Highway revenue equipment |
(56) Floating equipment

35 (57) Work equipment |
36 | (58) Miscellanecus equipment | 2,772 | 156. |
37 | Other
38
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2 635.| 2,284 |
32,0610 37,11 (391,448
0,840 | 28,479 50,829%12,312 I
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. Total Equipment }é% 108 37,993 |
Grand Total 496,419 |/44,361 15

*Chargeable to account 3085.
SEE PAGE 33 FOR NOTES




Road Initials: L&N + Year 1980

339. ACCRUED LIABILITY - LEASED PROPERTY

1. Disclose the required information relating to credits and debits of Account 772, “Accrued liability-leased proverty,” during the year
concerning road and equipment leased from others. :

2. In column (c), enter amounts charged to operating expenses; in column (e), enter debits to account arising from retirements; in col-
umn (f), enter amounts paid to lessor.

3. Any inconsistencies between credits to account, charges to operating expenses and payments to lessors shouid be fully explained.

4. Required discinsure may be omitted if leased road and equipment property represents 5% or less of total property owned and used.

5. If settlement for depreciation is made currently between lessee and lessor, and no debits or credits to account No. 772 are made by
the accounting company, show in column (¢) the charges to operating expenses and in column (f) show payments made to the lessor in
settlement thereof.

6. Dollars in thousands.

==

CREDITS TO RESERVE DEBITS TO RESERVE
During the Year During the Year
R A il Balance
at close of

Balance

Account at beginning | Charges to l
of year operating | gjier credits | Retirements |Other debits

ROAD

(1) Engineering
(3) Geading .00 ¢ - o
(4) Other right-of-way expen.
i (5) Tunnels and subways
(6) Bridges, trestles, and culverts
(7) Elevated structures
(13) Fences, snow sheds, and signs
(16) Station and office buildings
(17) Roadway buildings.
(18) Water stations
(19) Fuel stations
(20) Shops and enginehouses
(22) Storage warehouses
(23) Wharves and docks
(24) Coal and ore wharves ;
(25) TOFC/COFC terminals
(26) Communication sys‘temsv_m___MM e
(27) Signals and interlockers
(29) Powerplants___
(31) Power-transmission systems
(35) Miscellaneous structures _
(37) Roadway machines
(39) Public improvements—Construction
(44) Shop machinery
(45) Power-plant machinery
All other road accounts
Amortization (other than defense projects)
Total road
EQUIPMENT
29 (52) Locomotives
30 (53) Freight-train cars
31 (54) Passenger-train cars
32 (55) Highway revenue equipmant
33 (56) Floating equipment
34 (57) Work zquipment
35 (58) Miscellaneous equipment | |
36 Total equipment X

17 GRAND TOTAL 4pe b 141
% pupreciation on Property north of Dolton Jct., Charged to Acct. 278.

# Dzpreciation on Glasgow Railway, Charged to Acct. 266., Credit to 754 . . |

Railroad Annual Report R-1
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Road Initials: L. & N
foras SUClglh ¢

_ Year 1980

340. DEPRECIATION BASE AND RATES--IMPROVEMENTS TO ROAD AND EQUIPMENT LEASED FROM OTHERS

I. Show in column (b) for esch primary account, the deprecia-
tion base used in computing the depreciation charges for the month
of January and in column (¢) show the depreciation base used in
computing the depreciation charges for the month of December; in
column (d) show the compogite rates used in computing the
depreciation charges for the month of December: and on lines 29
and 37 of these columns show the composite percentage for all road
and equipment accounts, respectively, ascertained by applying the
primary account composite rates to the depreciation base used in
computing the charges for December and dividing the total so
computed by the total depreciation base for the same month. This
schedule should include only improvements to leased property
charged to account 732, “Improvements on leased property.” The
composite rates used should be those prescribed or otherwise
authorized by the Commission, except that where the use of
component rates has been authorized, the composite rates to be
shown for the respective primary accounts should be recomputed
from the December charges developed by the use of the authorized

rates, If any charges in rates were effective during the year, give full
particulars in a foutnote.

2. All improvements to leased properties may be combined and
one composite rate computed for euch primary account or a
separate schedule may be included for each such property.

3. I the depreciation base for aceounts 1. 3,4, 5, and 39
includes nondepreciable property, a statement to that &ect should
be made in a footnote,

4. If depreciation accruals have been discontinued for any
account, the depreciation base should be reported, nevertheless, in
support of depreciation reserves. Authority for the discontinuance
of accruals should be shown in 4 footnote indicating the account(s)
affected,

5. Disclosures in the respective sections of this schedule may be
omitted if either total road leased from others or total equipment
leased from others represents less than 5% of total road owned or
total equipment owned, respectively,

P e s
Annual composite

Depreciation base
el rate

(Dollars in thousands)

ol - —

No. Account’

(a)

‘At hcginningvof'j\v'vear

At close of year (percent)
(b) (d)

ROAD

Engineering
(3) Grading

(4) Other right-of-way expenditures

%
.98

1.16

(5) Tunnels and subways

e .A’M_. IS

VDRI L5 .95

(6) Bridges, trestles and culverts
(7) Elevated structures ORI S S A R
(13) Fences, snowsheds, and signs __

2,569 1.38

39 2,00

X 9N E W~

545 * 1.28

(16) Station and office buildings _ __ il
(17) Roadway buildings

o

(23) 4,63

—
(=]

(18) Water stations

IS o & 1 b

—

(19) Fuel stations

(31) 3.33

(18) 3.38

L%

(20) Shops and enginehouses

(31) 2.80

_—
w

(22) Storage warehouses
(23) Wharves and docks

4

—
W

(24) Coal and ore wharves
(25) TOFC/COFC terminals ___

—
=)}

~3

(26) Communications systems il

—
o]

(27) Signals and interlockers _

—
el

(29) Power plants

bd
(=]

(31) Power transmission systems

L]
—

(35) Miscellaneous structures

8o
(]

(37) Roadway machines

~
w

(39) Public improvements-Construction

o
&

(44) Shop machinery

]
[

(45) Power plant machinery

Al other (Acct. 76)

LS S
~ N

Amortization (other than defense projects)
Total road

N
o

8,206

EQUIPMENT

29 | (5§2) Locomotives
30 | (53)
31 | (54)
32.1(55)
33 | (56) Tloating equipment ____
34 | (§7) Work equipment i g

Passenperstrainicars 000 s s

* Includes amounts on which accruals
Freighttraincars | been discontinued per circular

Highway revenue equipment ____ |

TR e

e/ el esr el e

(58) Miscellsnesus equipment

# Rates Adjusted effective 1/1/80 per ICC

Sub Order R-796FD.

36 | Total equipment

[ 37 GRAND TOTAL

s s et e it

8,007 8,206 1.54 #

Railroad Annual Report R-1




Road Initials: L & N

Year 19 _,.8»0..

342. ACCUMULATED DEPRECIATION-IMPROVEMENTS TO ROAD AND EQUIPMENT LEASED FROM OTHERS

1. En,t‘ct the required inforrpation ‘conceming debits and credits to Account 733, “Accumulated depreciation improvemerts on leased
’ptuperty, during the year t.elatmg to improvements made to road and cquipment property leased from others, the depreciation charges for
‘Which are included in operating expenses of the respondent,

2. If any entries are made for COllfmﬂ (d) “‘Other credits” or column (f) “Other debits,” state the facts occasioning such eniries. A debit

‘ bllan3 e in column (b) or (g) for any primary account should be shown in parenthesis or designated “Dr.”
. Any inconsistency between the credits to the reserve as shown in column (¢) and the charges to operating expenses should be fully

explained,

4. Show in column (e) the debits to the reserve arising from retirements.
: 5. Disclosures in the respective sections of this schedule may be omitted if either total road leased from others or total equipment leased
rom others represents less than 5% of total road owned or total equipment owned, respectively.

6. Thousand dollar Reporting Rule.

CREDITS TO RESERVE | DEBITS TO RESERVE
Balance at During the Year During the Year

Account beginning of — Balance at
vear Charges to close o rear

sthars Other credits | Retireients | Other debits
(a) ‘ >‘: 4 I’F ‘

$

(1) Engineering / I 7
(3) Grading ___ o et 1
(4) Dther right-of-way expen. A b
(5) Tunnels and subways S 104
(6) Bridges, trestles, and culverts ! } 1,049

(7) Elevated structures
(13) Fences, snow sheds, and signs 118
(16) Station and office buildings 303
(17) Roadway buildings ( 20)
(18) Water stations ) (¢ 6)
; (
(

)

(19) Fuel stations 2)
(20) Shops and enginehouses 1)
(22) Storage warehouses
(23) Wharves and cdocks

(24) Coal and ore wharves
(25) TOFC/COFC terminals
(26) Communication systems
(27) Signals and interlockers
(29) Power plants
(31) Power-transmission systems
(35) Miscellaneous structures
(37) Roadway machines
(39) Public improvements—Construction
(44) Shop machinery
(45) Power-plant machinery
All other road accounts
Total road

v
EQUIPMENT
(52) Locomotives
(53) Freight-train cars
(54) Passenger-train cars
(55) Highway revenue equipment
(56) Floating equipment
(57) Work equipment
(58) Miscellaneous equipment
Total equipment

GRAND TOTAL

Railroad Annual Report R-1




! Year 198__ o B R __Road Initials: L&N 43
i
;{ 350. DEPRECIATION BASE AND RATES-ROAD AND FQUIPMENT LEASED TO OTHERS
1 1. This schedule is to be used in cases where the related the depreciation for the month of December and on lines 28 and 36
E . depreciation reserve is carried in tl?c accounts of the respondent and of this column show the composite percentage for all road and
i P the rent therefrom is included in accounts 32-11-00, 32-12-00, equipment accounis, respectively, ascertained by applying the
32-13-00, 32-21-00, 32-22-00, and 32-23-00. primary accounts composite rates to the depreciation base used in
2. Show in columns (b) and (c), for each primary account, the computing the depreciation for December and dividing the total So
depreciation base used in computing the depreciation for the computed by the depreciation base.,
| months of January and December, respectively, with respect to road 4, If the depreciation base for accounts 1, 3, 4, 5, and 39
i and equipment owned by the respondent but leased to others, the includes nondepreciable property, a statement to that effect should
depreciation charges for which are not includible in operating ex- be made in a footnote.
| penses of the respondent, but for which the depreciation reserve is 5. If depreciation accruals have been discontinued for any
i recorded in the accounts of the respondent. If the base for road is account, the depreciation base should be reported, nevertheless, in
1 other than the original cost or estimated original cost as found by support of depreciation reserves. Authority for the discontinuance
the Commission’s Bureau of Accounts, brought to a current date by of accruals should be shown in a footnote indicating the account(s)
the respondent from its Order No. 3 records and accounts, or is affected.
other than ledger value for equipment, a full explanation should be 6. If total road leased to others is less than 5% of total rosd
given. owned; omit, If total equipment leased to others is less than 5% of
@ 3. In column (d) show the composite rates used in computing total equipment owned; omit.
Jiide (Dollars in thousands) DEPRECIATION BASE Al bR
i Asgount . Beginning of year Close of year rate (percent)
b (a) (b) (©) (d)
ROAD $ $ $
1 (1) Engineering i 3 i 3 2.30
2 (3) Grading
3 (4) Other right-of-way expenditures ‘i ]
4 (5) Tunnels and subways o
S (6) Bridges, tresues, and culverts i
6 | (7) Elevated structures SR
7 | (13) Fences, snowsheds, and signs
‘ 8 | (16) Station and office buildings i
9 | (17) Roadway buildings
10 | {18) Water stations
11 | (19) Fuel stations .
12 | (20) Shops and enginehouses
13 | (22) Storage warehouses it
14 | (23) Wharves and docks
15 | (24) Coal and ore wharves
16 | (25) TOFC/COFC terminals e
17 | (26) Communication systems b
18 | (27) Signals and interlockers 19 19 2.95
19 | (29) Power planis
20 | (31) Power transmission systems
21 | (35) Miscellaneous structures
i 22 | (37) Roadway machines
23 | (39) Public improvements—Construction 30 30 1.65
24 | (44) Shop machinery
25 | (45) Power-plant machinery
26 | All other road accounts
27 . Total road 52 52 2,10 |
EQUIPMENT
28 | (52) Locomotives i
29 | (53) Freight-train cars e S gl pol b ]
30 | (54) Passenger-train cars
31 | (55) Highway revenue equipment
G 32 | (56) Floating equipment
"Q 33 | (57) Work equipment
34 .| (58) Miscellaneous equipmient
35 Total equipment
36 GRAND TOTAL o2 52 X X X X
l E

Railroad Annual Report R-1




Year 19.._82 L &N ?,{“",(,I lrnnizlls.

351. ACCYJMULATED DEPRECIATION-ROAD AND EQUIPMENT LEASED TO OTHIERS
& 1. This schedule is to be used in cases where the depreciation reserve i carried in the accounts of the respondent and the rent therefrom
o8 is included in accounts 32-11-00, 32-12-00, 32-13-00, 32-21-00, 32-22-00, and 32-23-00.
|t 2. Disclose credits and debits to Account 725, “Accumulated depreciation-road and equipment property,” during the vear relating to
road and equipment leased to others, the depreciation charges for which are not includible in operating experses of the respondent. (See
Schedule 350 for the reserve relating to road and equipinent owned and used by the respondent).
3. If any entrics are made for “Other credits” and “Other debits,” state the facts occasioning such entries. A debit balance in columns
(b) or (g) for any primary account should be shown ir parenthesis or designated * Dr.”
4. Disclosures in the respective sections of this scheduic may be omitted if cith r total road leased to others or total equipment leased to
others represents less than 5% of total 10ad owned oy total equipment owned, respedtively. l
S. Thousand dollar Reporting Rule. |
. o [ crepiTS [ T DEBITS TO RESFRVE
l;;:)\c A i Ceuinting of During the Year L l)tinm: the Year .|”;.l|.:m;;k\.. ;-lv(r
I yodt (‘hurgt:s “ Other credits | Retirements | Other debits b
A - _wE A W BRG] -
, ROAD ’ ? ‘ . .
{ 1 (1) Engineering _.42_,% Ut N A E i e ! & ‘2 s
‘ 2 | (3) Grading _ I Rl S e
3 (4) Other right-of-way expen. i vighiatt ] DRI AT R AR A i SRRl GURRENES b i g
4 | (5) Tunnels and subways e ANl BN SOt (0 im0 e WAL 2 NG L EaA0Csalad I e AN 000, MBS W byt
s (6) Bridges, trestles, and culverts e R il ML il bl
6 (7) LElevated structures i il % R
7 | (13) IFences, snow sheds, and signs B KRSl e i, il il
8 | (16) Station and office buildings R SHITHE SRS WRESREHR GBI R LREAl Soill R Sl it it j
9 | (17) Roadway buildings A s sl L R e e L L e e
1005 (18)  Water stations i iy i B A L ihah o L5
11 | (19) Fuel stations ik e e il SR A i il »
12 | (20) Shops and enginehouses I SEEl A AR R A
IR Storaauw Warehouses it gl b o sl il Dbl L e Dl R TITd GetR  ERL RS S
14 | (23) Wharves and docks RGP R R R GO T AR e e o i S st
15 | (24) Coal and ore wharves Sy il S il kiRl
16 | (25) TOFC/COFC terminals Ml wiE RGBT i SRR Rt e R A
17 | (26) Communications systems Sl pioiih i L o
TR @ Sipnalsiand interfoekers & e e Lo s B R e i Falil 21
19 | (29) Power plants PR, HE AR VRS NI DL 1 el Hats i jaoitel
20 | (31) Power-transmission systems el AN S
21 | (35) Miscellaneous structures ¥ RIS LG VAN At el D
22 | (37) Roadway machines : i A
23 :39) Public improvements—-Construction 18 1 s i IV 19 oA
24 | (44) Shop machinery __ o)
i 25 | (45) Power-plant machinery PPV g i s s s e oot el R e o el s
I 26 | All other road accounts i : gl R
r;, 217 Total road 41 1 ilactoe| IR L Lt g,___,___
EQUIPMENT
28 | (52) Locomotives : ; sl L SO R R e
29 | (53) Freight-train cars T P TP B R (s e O]
30 | (54) Passenger-train cars At Sl e ——
31 | (55) Highway revenue equipment =t ———
2 i (56) Floating equipment iyt
3‘ (57) Work equipment S S e B
(58) Miscellaneous equipment
3 Total equipment 3
3 ‘ GRAND TOTAL 41 1 42
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Road I sitials N ey 8D

companies’ 731 or 732 property (including operating and lessor railroads) used hy the respondent when the lease
roads, tracks, or bridges (including equipment or other railway property cavered by the contract). This excliudes

leased properties (O)
(0), portions of whose property are used in transportation service of the respondent. Show a totsl for cach ¢

deductions, data for transportaton property leased to carriers and others.

of all tracks owned.

securities of the owner unless a good reason can be given for the contrary, Methods of estimating (by capitalizing
value of property of private owners, or portions of property of other carriers, should be explained,

7. Keport dollars in thousands,

Name of compun ‘
pany owned (See Ins, 4)

(b)
Louisville &aﬁgéﬁvillghﬁigggf ! $

352A. INVESTMENT IN R AILROAD PROPERTY USED IN TRANSPOR FATION SERVICE (8y

1. Disclose the investment in railway property used in transportation service at the close of he year, This investment represents the aggregate of
property owned or leased by the cespondent and. used in the respondent’s transpoiiaiion service Such property includes (@) the investment reported
i accounts 731, “Road and cquipment property’’, and 732, “linprovements on leased property ', of the respondent less any 731 or 732 property
leased to others for their exclusive use of roud, tracks, or bridges (including equipment or other railway propecty covered by the contract). Fquipment
leased to athers under separate distinet contracts shall not be deducted from the respondent’s 731 or 732 property: (b) the investment of other

railroads under separate distinet contracts and the nvestment of other caerices in property jointly used by the respondent
2. In column (a). classity each company in this schedule as respondent (R), lossor railroad (L), inbctive or proprictary company (P), and other
3. In columns (4) to (e), in lusive, first show the data requested for the respondent (R); next (he data tor companics whose entire properties are
used in transportation service of the respondent, divided between tessor (1) and proprietary (1) companies . iolfowed by data for cariers and others
4. In column (¢). line-haul carriers renort the miles of road used in line-haul servic e and switching iand terminad companies should report the miles
5. In column (d), show the amount applicable in accounts 731 and 732 on the books of the vompanies whose nimes appear in columan (h). Values
of property of other carriers sepregated by estinmate or otherwise should correspond in amount to the deductions made by the owners in their reports
If separate value is not available, explanations should be given. Differences between the amounts 1o catumn (d) of this schedule and the Hnounts

shown in column (¢), line 33, on the asset side of the comparative general balance sheet of cach individuat railway should be explained in a foutnote.
Book value included in accounts 731 and 732 of the owner should be reported in column (d) in reference to the nvestment of the respondent io the

An column (e), show the amount of depreciation and amortization acerved as of the close of the year m accounts 735, 736, and 785, that is
€able to the property ofithe carriers whose names are listed in column (b), regardless of where the reserves therefor are recorded.

Miles of road Investments in property | amortization of

Company)

15 tor exclusive use ar control of
leased equipment from operiating

fuss of company. Then show, as

rentals at 6 percent or otherwise)

~ r,:.:_ s e o b

Depreciation and

(Sce Ins. 5) defense projects
(Sec Ins. 6)

(4 (¢)

1,801,294 |5 519,601 ]

L __|Nashville & Decatur RR Co. B
L_|Louisville, Henderson & St. Louis Rwy.Cd|
L _|Glasgow Rwy. Co. 4

R

.. 11,0007
406

: 7 ’ 9 ]:Sﬂ_m

L |Western & Afiz:lantic RR Qg.i;__

X NN AW —

Total

23 170

L T ——

U. S. Pipe & Foundry Co. (VS 43A-Ala.

Track for Union Rwy. (Pt. VS 96 ~Tenn

Clarksville & Princeton Branch-
I1linois Central R.R. Co. (VS 92 Ky)
Track at Covington, Ky. - The Covington

& Cincinnati Elevated Railroad
Transfer & Bridge Co. (VS 73-C)

Tracks at Paducah, Ky, = Paducah and

X 3 o

I1linois R.R. (pt. ys 93) L
Main Track Dalton, Ga.-Southern Rwy, 1
Co. (Pt. Vs 302)

=

o

2 Mo 0 O e

w0 —

Total

|Aluminum Co. of America- Tracks at

Alcoa, Tenn. (Pt. VS 29)

United States Steel Co. ~Property at
Lynch, Ky. (Pt. VS 89F)

Southern Rwy. Co. -Land at

Atlanta, Ga.-(Pt. VS 301)

Total . B MR

174

Total

DL B T

Deduct:

Property owned but not used-leased to
others

TOTAL

Railroad Annual Report R-1




Road [nitials:

352B. INVESTMENT IN RAILWAY PROPERTY USED IN TRANSPORTATION SERVICE
(By Property Accounts)

1. In columns (b) through (e) give, by primary accounts, the
amount of investment at the close of the year in property of re-
spondent and each group or class of companies and properties.

2. The amounts for respondent and for each group or class of
companies and properties on line 50 herein, should correspond with
the amounts for each class of company and properties shown in
schedule 335, Continuing records shall be maintained by respond-
ent of the primary property accounts separately for each company
or property included in the schedule.

3. Report on line 32 amounts representing capitalization of
rentals for leased property based on 6 percent per year where prop-
erty is not classified by accounts by non-carrier owners, or where

cost of property leased from other carriers is not ascertainabie.
Identify non-carrier owners, and briefly explain methods of esti-
mating value of property of non-carriers or property of other carriers.

4, Report on line 33 amounts not includible in the accounts
shown, or in line 32, The items reported should be briefly identi-
fied and explained. Also include here those items after permission
is obtained from the Comumission for exceptions to prescribe ac-
counting. Reference to such authority should be mude when ex-
plaining the (nounts reported. Respondents must not make arbi-
trary changes to the printed stub or column headings without
specific authority from the Commission.

5. Report dollars in thousands .

Line

Account

(a)

Respondent

Lessor railroads

O 0B W

(1) Engineering

74133

23,703

(2) Land for transportation purposes
(3) Grading

i e R

v by

(4) Other right-of-way expenditures
(5) Tunnels and subways

I R S

105,951

Inactive (proprie-
tary companies)

Other leased
properties

G AT e

e

(6) Bridges, trestles, and culverts
(7) Elevated structures

30,145

M

(8) Ties

75,504

(9) Rails

70,068

(10) Other track material
(11) Ballast

28,792

42,525

(12) Track laying and surfacing
(13) Fences, snowsheds, and signs

2,745

31,949 )

(16) Station and office buildings

4,612

(17 Roadway buildings
(18) Water stations

214

Tgioee

(19) Fuel stations

31,187 |

(20) Shops and enginehouses

(22) Storage warehouses

897

{23) Wharves and docks .

(24) Coal and ore wharves

7,532

(25) TOFCJCOFC terminals

19,383

(26) Communication systems
(27) Signals and interlockers

2064731 |

(7 i

(29) Power plants

2,682

(31) Power-transmission systems

1,096

(35) Miscellaneous structures ___
(37) Roadway machines

14,321

1o 808 'l

(39) Public improvements—Construction

(44) Shop machiner

(45) Power-plant machinery

Leased property capitalized rentals (explain)

Other (specify & explain) ___

Total expenditures for road

(52) Locomotives
(53) Freight-trains cars

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Floating equipment

(57) Work equipment
(58) Miscellaneous equipment
Total expenditures for equipment

(76) Interest during construrtion

(17) Other expenditures—General
Total general expenditures .

2

Ay
P4T,103 |

Whu__gwmj;

=3

39]

174

Total

(

18,538) |

) Other clements 3{ investment

i W

R

Construction work in progress
Grand Total

1,

801,294

522

e
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355. OTHER ELEMENTS OF INVESTMENT

1. Give particulars and explanation of all entries in account entries in column (d) were charged. If more than one contra account
No. 80, “Other elements of investm:nt.” during the year. is involved in an item, the amount applicable to each account and
2. In column (b) show the acccunt number to which the entries *sal for the item should be shown. ;
in column (¢) were credited and ti e accrunt number to which the (Dollars in thousands)

Line ;‘:g:";"' Charges during  |Credits during the
: ) .
No. AiTabar the year year

(a) G (c) («llw

e

Clear an Equitable portion of Acct. 80 based on

| retirements of non-depreciable property

B B = ¥ o

—
(=]

—
—

—
(5]

—
v

—_
EN

—
w

o
(=)

—
~

—
=]

—
o

N
o

L=
—

1553
~N

~
w

g
&

Lo
w

L
=)

oo
~

L
=]

154
=]

w
[

w
—

w
L]

w W
& W

36
ol
38
39
40
41
42
43
44
45
46
47
48

49
50 TOTALS ]

51 NET CHANGES __|
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A. General Instructions
Disclose in the following schedules the required information concerning leases of the respondent:
Schedule 361 — Capitalized Capital Leases
362 — Noncapitalized Capital Leases
363 — Operating Leases
364 — Lessee Disclosures
Under Docket No. 36604, “‘Accounting for Leases,” the Commission established guideiines for capitalizing all leascs
entered into after 1/1/77, which meet the criteria of a capital lease. (See 49 CFR 1201, Instruction 2-26). These leases shall
be properly disclosed in Schedule 361, “Capitalized Capital Leases.”” However, for all leases in effect on 12/31/76,
respondents may either capitalize these leases immediately or phase ‘n the capitalization requirements through 12/31/80.
Thereafter, all capital leases must be capitalized. Noncapitalized capital leases, if any. for this reporting year shall properly

be disclosed in Schedule 362, ‘‘Noncapitalized Capital Leases.”

A general description of the lessee’s leasing arrangements shall be included to effect tall and complete disclosures.
Among the items to be disclosed are:

— The basis on which contingent rental payments are dccermined.
— The existence and terms of renewal or purchase options and escalation clauses.
— Restrictions imposed by lease agreements, such as those concerning dividends, additional debt, and further icasing.
These and other disclosures shall be included in Schedule 364 and attachments thereto, if necessary.
B. Definitions
(1) Capital Leases are those leases which meet one or more of the following four criteria:
— The lease transfers ownership of the property to the lessee by the end of the lease term.
— The lease contains a bargain purchase option,
— The lease term is equal to 75 percent or more of the estimated economic life of the property, and
— The present value at the beginning of the lease term of the minimum lease payments equals or exceeds 90 percent
of the fair value of the leased property to the lessor at the inception of the lease less any related investment tax
credit retained by the lessor.
Operating leases are those leases which do not meet any of the four criteria pertaining to capital leases.
Minimum lease payments are the payments that the lessee is obligated to make or can be required to make in
connection with the leased property. Executory costs such as insurance, maintenance and taxes in connection with
the leased property shall be excluded from minimum lease payments,
Present value minimum lease payments are lease payments that the !essee is obligated to make or can be required to
make, exclusive of executory cost. Moreover, these payments are reduced by amounts representing interest,

calculated at the companies’ incremental borrowing rate or the implicit rate computed by the lessor.

Noncancelable lease/sublease is one that has an initial or remaining term of one year or more and is noncancelable,
or is cancelable only upon the occurrence of some remote contingency or upon the payment of a substantial

penalty.

Contingent rentals, for the purposes of this report, are rentals paid during the reporting year which depend on some
factor other tnan the passage of time such as rentals base | on usage or sales.

Road Initials: LEN Year 19.80
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Road Initials L& year19 80
364. LESSEE DISCLOSURE
i (Complete this schedule only if gross rental expense in the most recent fiscal year exceeds one percent of operating revenue.
& f Relate in general terms: (a) the basis for calculating rental payments if dependent upon factors other than the lapse of time; (b) exist- ¢ !
. : ence und terms of renewal or purchase options, escalation clauses, etc.; (¢} the nature and amount of related guarantzes inade or obligations [
};‘ assumed; (d) restrictions on paying dividends, incurring additional debt, further leasing, etc.; and, (¢) any other information necessary to
i i assess he effect of lease commitments upon the financial position, results of operations, and changes in financial position of the lessee.

A Line
i No.
- (a)
i 1 |___Rental payments dependent upon lapse of time. il TR e
i 2 Rl i i i ) L
il 3 N i 0 ) s
4 ARG TN AN i s e ALl
I 5 Ak i i L FEIAME Bl e e
i 6 e e T SRR TRl i o T
| 7 i L e e e
‘ 8 el R TS S R NGl i i
(b)
9 Lease renewal options are generally based upon ''Falr Market Rental'' at the end of
10| minimum lease period. Purchase options Include right of first refusal at prices |

11 [___as de_smnmd_bx_lemu_anﬁ_as per certain agreements, the ''Fair Marketr Value' |
12(__at the expliration of legse., .. _ el

13 | UL,

I

14 L S e e B e L e s S B

15 i e O s e e b e

16 s el S R ) L SRS SIS ‘
(c) %

17| Respondent s guarantor of debt under twelve (12) long-term leases wherein the

18 |__respondent is lessee. The aggregate obligation under these agreements was $64
qil i1 ion &t Necember 31,1900, . . .
Sl I _
Bl
auulical v
.0 JEl S G R GUAR i T
24 L
(d)
25 None i
26
st -
29 — 4 il
30
31
32
HO)
33 |___None ik Hills
34 e
35 )
36 ; T TRy
0 Rg : A
8L ~ i
39 &
a0t -

: k)
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370. ITEMS IN SELECTED CURRENT LIABILITY ACCOUNTS

L. For accounts Nos. 751, “Loans and notes payable”, 759, (or class of creditors), dates of issue and maturity, end appropriate
“Accrued accounts payable”, and 763, “‘Other current liabilitics™, description for cach class of acerued accounts payable and for the
if' the total of any such account exceeds 5% of total current liabilities, other current liabilities.
i' report the three largest items, and any other items which exceeds 3. Make full disclosure of the character of cach item reported,
5% of current liabilities. (Dollars in thousands)

2. Show character of loans and notes, with name of creditor

| ’ l;gc Acrs?‘unt Item Amount
| .
i

(a) (b) (¢c)

| 759 |[Estimated casualty and other claims payable within one year 3 At 169
Estimated equipment rental payable 28,085

Estimated amounts payable for employees vacations 21,181

763 |Prepaid on freight 'n transit 28,951 |
Percentages due ccntractors within one vear G 576
Bonds outstanding matured-not presented 272

O ® 9 AW -
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54 Road Initials: LEN ~ Year19 _8_0__ I

379. OTHER LONG-TERM LIABILITIES AND OTHER DEFERRED CREDITS

If the caption “Other long-term liabilities and deferred credits” and each other item amounting to 5% or more of total liabilities. dﬁsﬂl
(accounts 771, 772, 174, 775, 782, and 784) exceeds 5% of total Disclose fully the nature of each item reported. (Dollars in
(current and nuncurrent) liabilities, report the three largest items, thousands)

Line{Account
No.| No.
(a) (b) (c)

Item Amount

74 |Reserve for injuries to persons $ 19,095

782 [Costs of turnouts to be refunded n.521
hcerued amortization of Improvements on leased property - Western ]
and Atlantic Railroad 8273

OV VNN DN D w0

—_—
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1

>
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45 i
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Road Initinls: L &N Year 19 80

1 1

412. WAY AND STRUCTURES

. Report freight expenses only.

2. The total depreciation expense reported in column (b), line 35 should balance to the sum of the depreciation expense reported
in schedule 410, column (f) lines 136, 137, and 138 The total retirement charges ‘-anges reported in column (¢) fine 35 will not
balance to any line in schedule 410, Retirement is included in but does not totally comprise the expenses reported in schedule 410,
lines 148, 149 and 150.

3. Repnit in column (d) the lease/rentals for the various property categories of Way and Structures. Tac total vet leasa/rentals
reported in column (d), line 35 should balance the net armount reported in schedule 410, column (f) lines 118 thiough 123 plus lines
130 through 135,

j If an entiro road or segment of track is lcasefﬁ and if the actual breakdown of lease/rentals by propesty categories is not known, appor-
tion lhf lease/rentals lu_tsgd on the percentage of the categories’ depreciation bases (or prope/ty bases for nondepreciable property) to the
sum of (1) the depreciation basgs for all categories of depreciable leased property pius (2) the property bases for nondepreciable leased
property. Use Sche‘dule 350 of this report for obtaining the depreciation bases of the categories of leased rroverty.

4. Report on line 34 all other lease rentals not appartioned to any category listed ow lines 1-33

5. Report dollars in thousands.

H. Line 14, account 6, should not include compuier and data processing equipment reported on line 37 of Schedule 415

Property
account

Category

(a)

1
2
3
4
5
6
i
8

Bogingering e
Land for transportation purposes
Grading

Other right-of-way expenditures
Sunnels and subways
Bridges, trestles and culverts

Elevated strucrures

Ties .

e I NIAL
Lo T CROR VR

Ruils

479

Other track material

Ballast L

AR T S
23

278

Track lzying and surtacing
Fences, snowsheds and signs

21

Station and office buildings

119

Roadway buildings

Water stations
Fuel stations

Shops and enginehouses

Storage warehouses

Wharves and docks

Coal and ore wharves

TOFC/COFC terminals

Communications systems

Signals and interlockers

Power plants

Power transrission systems

Miscellanzous structures

Roadway machines

Public improvements; construction

Power plant machines

Interest during construction

Other expenditures; general

Other elements of investment

Other lease/rentals
Total

B M AT
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Road Initials: LEN ‘ Year 19 _ﬁo

cludible in account No. 31-00-00,

1. This schedule may be omitted if total rent is less than
10% of net income before extraordinary items. Otherwise, give
particulars called for with respect to roads and equipment
leased from others during the vyear, the rent for which is in-

2. Rents payable which are not classifiable under cne of
the three headings provided should be explained in a foot-

413. RENT FOR LEASED ROADS AND EQUIPMENT

3. If the respondent held under lease during all or any part
of the year any road upon which no rent payable accrued, or it
any portion of the charge shown hereunder is for constriction
on a line in which the respondent’s leasehold interest will soon
expire, give full particulars in a footnote.

4. Show the three largest items regardless of the dollar
amount and all other items amounting to 10% or more of total

63

note, rent for the year. (Dollars in thousands)
Classification of Amount Column (b)
Line!  Name of lessor or reversioner and description of property Total rent accrued | Dividends
No. during year Interest on bonds on stocks Cash
(a) (t) (c) (d) (e)
sk I b 2 bl
1 $ $
|_Western & Atlantic Railroad 3,260 3,260
2
3| Glasgow Railway Co, i 266 i 266
4 i o ] L] . it
5| Wabash River Bridge, Clinton, Ind, 195 195
6 il
7| Other items each less than 10%
8 of total rent L28 123 305
9
10 | Total L, 149 123 4,026

Railroad Annual Report R-1
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Road Initials: L&EN

SCHEDULE 415. SUPPORTING SCHEDULE: EQUIPMENT

. Report freight expenses only.

2. Report by type of equipment all natural expenses relating to the equipment functions (salaries and wages, materials, tools, supplies,
fuels and lubricants, purchases services, and gerneral).

3. Report in column (b) net repairs, the detail for the items listed in column (@) from the freight expenses reported in Schedule 410 in
column (f) lines 202, 203, 216, 221, 222, 235, 302 through 307 dnd 320. When it is necessary (o apportion car repair expenses, the
apportionment shall be made on the ‘most equitiable basis available to the carriers. The following list provides a basis tor apportioning
freight car repair expenses to car types: a. AAR Car Repair Biiling (CRB) Standards: b. A carrier conducted study to determine car
repair expenses by car types: and c. Other available standards valid for the respondent carrier. Do not report in this s'chvdulc cquipment
damaged expenses from Schedule 410 lines 204, 223 and 308, or; the damages billed to others which is contained in but does not form
the bulk of the expense reported in Schedule 410 lines 216, 235 and 320, Column (b) repair expenses should balance to $chedule 410
column (f) expenses as follows (note any imbalance will be attributable to the exclusion from Schedule 415 of damages billed to these as
contained in Schedule 410 lines 216, 235 and 320): (1) locomotives: line 5 plus line 38 - ompared to the sum of Schedule 410, lines 202,
203 plus 216, (2) Freight Cars: line 24 plus line 39 compared to the sum of Schedule 410 lines 221, 222 pius 235, (3) The Sum oi
Highway Equipment (line 32), Floating Equipment (lins 35), Passenger and other Revenue Equipment (line 36), Computer and Data
Processing Equipment (line 37). Machinery-Other Equipment (line 40) and. Work and Other Non-Revenue Equipment (line 41)
compared to Schedule 410, the Sum of lines 302 through 307 plus 320. When using the line data referred to in this instruction it should
be noted that lines 216, 235 and 320 of Schedule 410 are credit balances.

4. Depreciation expense for each class of equipment by car type shall be reported in column (¢). The annual charge for each
equipment account reposted in column (¢) of Schedule 335 will equal the combined aggregate totals of line item charges comprising the
corresponding equipment account as reported in column (¢). For improvements on leased property, Accounts 732 and 733, use a
supplementary Schedule 415 and this reporting will relate to Schedules 340 and 342. Depreciation charges reported in column (¢) will
balance te Schedule 410, column (f) as followsL (1) Locomotives: line 5 plus line 38 compared to Schedule 410; line 213, (2) Freight
Cars: line 24 plus line 39 compared to Schedule 410 | line 232; (3) The Sum of Highway equipment (line 32); Floating equipment (line
35); Passenger and other revenue equipment (line 36); Computer and Data Processing equipment (line 37); Machinery-Other Equipment
(line 40) and; Work and Other Non-Revenue Equipment (line 41) compared to Schedule 410, line 317,

5. Retirement charges shall be made on the basis of the actual units retired from service during the reporting period where the service
value has been determined, based on the ledger value of salvage and insurance recovered. Retirement charge reported in column (d),
will not balance to Schedule 410 because they are included in, but do not totally comprise the “other” expenses in Schedule 410, lines
218, 237 and 322. Retirement charges for locomotives, line § plus 38 are in Schedule 410 line 218, retirement charges for freight cars,
lines 24 plus 39 are in Schedule 410 line 237, retirement charges for all other equipment, lines 32, 35, 36, 37, 40 and 41 are in Schedule
410 line 322.

6. Lease/Rentals reported in column (e) should balance to column (f) of Schedule 410 as follows: (1) Locomotives: line 5 pius line 38
compared with Schedule 410, lines 207, 208, 211 and 212. (2) Fre‘ght Cars: line 24 plus line 39 compared with Schedule 410 lings 226
plus 227 (note that Schedule 410 lines 230 and 231 are repurtcd it Schedule 414 and are not to be included in Schedule 415. (3) The
Sum of Lease/Rentals for All Other Equipment, lines 32, 35, 36, 37,40 and 41 will balance to Schedule 410, lines 311, 312,315 and 316
except fur the intzrchange rental on trailers on containers which is reported in Schedule 414. Therefore, both Schedules 414 and 415
should be used when balancing lease/rentals-other equipment to Schedule 410. Do not report in Schedule 415 the trailer-container
rentals reported in Schedule 414,

7. Depreciation base by types of equipment shall be reported in column (f) and should not include the cosi equipment used, hut not
owned, when the rents therefore are included in the rent for equipmenl and accounts Mos. 31-22-00, 31-23-00, 31-25-00, 31-21-00, 35-
21-00, 35-22-00, 35-23-00, and 35-25-00. It should include the cost of equipment owned and leased to others when the rents there from
are included in the rent for equipment accounts Nos. 32-21.00, 32-22-00, 32-23-00, 32-25-00, 36-21-00, 36-22-00, 36-23-00, and 36-25.
00. Property used but not owned should also be included when the rent therefor is included in accounts Nos. 31-12-00, 31-13-00, 31-21-
00, 31-22,-00, and 31-23-00, inclusive. The grand total of each equipment account in column (¢) of Schedule 332 should equal the
combined aggregate totals of line items comprising the equipment depreciation bases of column (f).

8. Accumulated depreciation for each class of equipment shall be reported in column (g). The grand total of each equipment rescrve
account in column (g), Schedule 335, shall equal the combined aggregate total accumulated depreciation for line items comprising the

corresponding equipment accounts reported in column (g).
9. Depreciation adjustment for prior over and/or underdepreciation of each equipment type shall be reported in column (h) as a debit

or credit to the appropriate line item, the net adjustment shall equai the equipment amortization reported in column (¢) of Schedule
335,

Railroad Annual Report R-1
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[Road initials:

SCHEDULE 445, SUPPORTIMNG SCHEDULE: EQUIPMENT SEL INSTRUCTIONS ON PAGE 65

L Bt

I‘h:)r;:‘u«uu‘n
Repairs ¥ ‘
(Net Expense) Owned }(Japnnlncd lease Retirements

)

Types of Equipment

{8 i

LU i ) il

LOCOMOTIVES:
Diesel Locoiaotive - Yard S 5’42 i
Diesel Locomotive - Road e 6 ; R

i
2 L ; : ]
3 Other Locomotive - Yard e SRARE PRI e *,, SRR 1 o o Sl
4 L
p !
+

I
;;_ i we e (49)
i
Other Locomotive - Road AR S AR F S R S !, B
7,815 ]
i
{

POAE L e e s L s
FREIGHT TRAIN CARS:

SoaPiaind /B0 el i R L it 383 Gl i )I()‘ WS G R B
: ? \_2 OL} i 3 b ‘ 2 b.}.!_,.._. () ABIRATEMS TR LU SR

6
7 Box-Plain 50 Foot and Longer
4 Box-Equipped

9 GondolsRIAly oo o
| in Gondola-Equipped S AT
{ L HopperCovered PAUEEREEN ;
ki 12 HHopper-Open Top-General Service
N 13 Hopper-Open Top-Special Service

f: 14 ReétrigetarorsMechanival o L ol
15 ReteisaratorsNonmechanlodl fcis o i il L e it
16 Flat TORC/CORC .- o st e G R B S S O
17 I TR S SIS I S IR Dl el N Nt

G Tl

! Flat<General Service R VIR EA

|

19 Flat-Other SR R B Y : SN o e R st
20 Al Other Freight Cars U it | e ORI, WD iz 3
21 Cabooses _ i |

22 Auto Racks . L Al U S s
23 Miscellaneonus Accessorics A EENAT ARSI [ SR i
24 HOTAL EREIGHD TRAIMCARS 0 36 G3 0
OTHER EQUIPMENT-REVENUE FREIGHT
; HIGHWAY EQUIPMENT

i 25 Relrigerated Tralers o . -
; 26 Other Trailers o e AR R
27 Refyigerated Containers. il il ali il e L L S

NS
o
N
N
Lo
AAd
*
R
f—
o
=
E
i
SR
o
.
!
|

i
}
I
+
}
{
2
i
{
i

3l Qther Highway: Equioment: (Frelght). o il i i e i S0 o AR M

PLOATING EQUIPMENT-REVENUE SERVICE

33 Marine Line-Haul s S e i ! : il Bl HESREEAMNRPRIR ] (el

! 34 |  Local Marine s L SRS TN R i3l
35 A O ATING EOUTBNENT 0l il e o AR R S
OTHEK EQUIPMENT BRI el e 3
i 36 Passenger and Other Revenue Fquipment i

(Freight Portion) | s e R Uil i
| 37 Computer & Data Procussing Lguipment SRR VR dREhRA 714 | ‘f, —]

i 38 Machinery -1 scomotives' s Rl ¢ | > 1 95 ] 50 A
i 19 Machinery - Freight Cars? G s e , 47 G
! 40 Kiahitaiey CabG unumdne. 0 LH60 183 po
"s 41 Work & Otner Non-revenue Equipment _ | ,909 : “",*02

4 4l S T - 0 e - 2 Ly A R

43 TOTAL, ALL EQUIPMENT (FREIGHT

28 OIRer ContBinees: L o e e e L e e S gy o SRS AR
29 Bogies A R 2 gl RPN e I RN T el el S { l SEAUEIC RIS I AL IR IR R
30 Chasis . i e LR R L 4 k s
i A A U Ao L A ¢

12 TOTAL SIGHWAY EOUIPMENT . | 1,178 L b e

LA

=

E 0 owon a0 | 93,589 1 97,000 3,770

f The data to be ytp(!ﬂt‘d on line 38, in column (b) is the smount reported in Schedule 410, column (), line 203 reduced by the allocahie portion of line 216,

T he dats to be reported on line 19, in colunin (b} is the amonnt reported in Schedule 110, columa (), line 222 reduced by the aliucabie portions of line 235

The data to be reported an Jine 40, in columan (b) is the amouat reported in Schedule 410, column (0, lines 302 through 306 reduced by the allocable poiTied
of line 320

Railroad Anaua!”ﬂevor( R-1 Seh, 417 Col. (¢) + Col, (d) + C_(-)] (k) = SChva-lO 6;’]- (f)
i lines 213, 232 & 317




Road Initials: LEN Year 1880

658

Depreciation base as of 12/31 ] Accumulated depreciation as of 12/31

. Lease and ettt — - Depreciation
: rentals Owned Capitalized Owned Capitalized Adjustment net |

- w sl dur 1

nd__ o le aRy o | g.938  [% o B2)
P . MY P £ 90 e 8 RS, A AR 205800 i

l
i 2,832 SRR v PAMISEC IR R
?
|

{0 M SR R A 2,732

3,286 : 7.699 | s (16 SR R e R
1 '1‘6‘%3“ | LSL A gl 958 i 3

1
}'; , 92.294 & 52 g (l+18
?
|

B 4| VD VR 4 b SR S 2% g?; I | 22—

L 5L 431,320 4 10.850 128,046 2780 L f‘%
0912 ] Rapag b o (25)

I8 el LT 1 i

PSSR ARSI [N

zgo "‘"‘”]““"968 AT 461 v R 2]

" i 9 i, 7 1Y 104 i 3 At i Ui L) 0

~ , 355 | RS 7 e 1,169 *Zﬁs‘““ L 4 L 'ge) 3

i e e D IR W R B e 15
& g 0 I0,e9¢ 2y | 2735 o) Lo (s Mt b o fel \

€25 4 1 966 o e e gy
14,834 754,764 @ d 38,626 24L, 057 G L R e "“"“‘(Egi::
1 5 ’ 196 fEar e i B 8 ___~__: i K
13,196 T t—

it O 1 R W ARTESED [P - SRR B e
O BB AR 1 1 SR RS e e

JIREG Agl T RRR
R 4734 1 SR b D o - N

(178) 9,276 v 361 75021 ' 280 L

(78Y L 19,106 A7 1.925 A L VEVRIRMAT 000 M W 0
41,682 977,542 47| 40,555 sha,888 | . e5.0%3 | (2 Baly \

1 -
£3 "The data to be reported on lines \K 19, and 40 1 cotumns (1), (g). and (h). is 1he investment rece r«lul n property account 4 alloge nu! te l wonotives
I Freight Cars. and Other Eguipment

“The depreciation to be reported on hines 319 and 40 in column (¢) 1 caleulated hy multiplying the invesiment in cach cliement by the eftective can posiie
lmc tor property account 44
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Road Initials:  LEN Year 19 80_

419. REMUNERATIONS FROM NATIONAL RAILROAD PASSENGER CORPORATION

This schedule should be cowpleted by carriers participating in the National Railroad Passenger Corporation (NRPC) agreewent, as re-
quifed by order of the Commission, January 30, 1973, No. 35344 (Sub-No. 3). Classify by accounts the amounts credited for remuncra-
tions for intercity passenger service performed by respondent on behalf of NRPC. All contra entries should be indicated in parenthesis.
[ ollars in thousands.)

S U ——————

Name ol Account Amount
(a)

WAY AND STRUCTURES

Administration
Track
Bridge and Building
Signal
Communication
Other

Repair and Maintenance

Roadway - Running
Roadway - Switching

Tunnels and Subways - Running
Tunnels and Subways - Switching
Bridges and Culverts - Running
Biidges and Culverts - Switching
Ties - Running
Ties - Switching
Rail - Running
Rail - Switching
Other Track Material - Running
Other Track Material - Switching
Ballast - Running
Ballast - Switching
Track laying and surfacing - Running
Track Jaying and surfacing - Switching
Road Property Damaged - Running
Road Property Damaged - Switching
Road Property Damaged - Other
Signals and Interlockers - Running
Signals and Interlockers - Switching
Communications systems
Electric Power Systems
Highway Grade Crossings - Running
Highway Grade Crossings - Switching
Station and Office Buildings
Shop Buildings - Locomotives
Shop Buildings - Other Equipment _

Railroad Annual Report R-1




Road Initials: LEN Year 1980

Naine of Account Amount

(a)

Repair and Maintenance—Continued

Locomotive Servicing Facilities

Miscellaneous Buildings and Structures

Roadway Machines

Small Tools and Supplies

Snow Removal
Fringe Benefits - Running
Fringe Benefits - Switching
Fringe Benefits - Other
Casualties and Insurance - Running

| Casualties and Insurance - Switching
| Casualties and Insurance - Other
Lease Rentals - Debit - Running
Lease Rentals - Debit - Switching
| Lease Rentals - Debit - Other
Lease Rentals - (Credit) - Running
Lease Rentals - (Credit) - Switching
| Lease Rentals - (Credit) - Other
. Joint Facility Rent - Debit - Running
Joint Facility Rent - Debit - Switching
{ Joint Facility Rent - Debit - Other
Joint Facility Rent - (Credit) - Running
| Joint Facility Rent - (Credit) - Switching
| Joint Facility Rent - (Credit) - Other
| Other Rents - Debit - Running
: Other Rents - Debit - Switching
| Other Rents - Debit - Other
Other Rents - (Credit) - Running  _
Other Rents - (Credit) - Switching
Other Rents - (Credit) - Other
Depreciation - Running

| Depreciation - Switching .

Depreciation - Other
Joint Facility - Debit - Running
Joint Facility - Debit - Switching
Joint Facility - Debit - Other
Joint Facility - (Credit) - Running
Joint Facility - (Credit) - Switching
Toin* Facility - (Credit) - Other
Dismantling Retired Road Property - Running
Dismantling Retired Road Property - Switching
Dismantling Retired Road Property - Other
Other - Running
Other - Switching
Other - Other

151 Total WAY AND STRUCI‘URES —

J

Railroad Annual Report R-{
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419, RI MUNERA rIONS FKROM I\ATIONAL RAILROAD I’ASSFN(Jl R ( ()RPOR/\T |0N ( Untlnutd

Llnc Ndn\h of A('C()unt Amount
No. Y {a) (b)

EQUIPMENT
Locomotives

Administration
Repair and Maintenance
Machinery Repair
Equipment Damaged __
Fringe Benefits

Other Casualties and Insurance
Lease Rentals - Debit
Lease Rentals - (Credit)
Joint Facility Rent - Debit
Joint Facility Rent - (Credit)
Other Rents - Debit
Other Rents - (Credit)
Depreciation
Joint Facility - Debit
Joint Facility - (Credit) S
Repairs Billed to Others - (Credit) __
Dismantling Retired Property ___
Other

Total Locomotives

Other Equipment

Administration
Repair and Maintenance:
Passenger and Other Revenue Equipment
Computers and Data Processing System
Machinery
Work and Other Noa-Revenue Equipment
Equipment Damaged
Fringe Benefits
Other Casualties and Insurance
Lease Rentals - Debit .
Lease Rentals - (Credit)
Joint Facility Rent - Debit
Joint Facility Rent - (Credit)
Other Rents - Debit
Other Rents - (Creddit)
Depreciation
Joint Facility - Debit
Joint Facility - (Credit)
Repairs Billed to Others - (Credit)
Dismantling Retired Property
Other

Total Other Equipmem

TOTAL EQUIPMENT

Railroad Annual Report R-1
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419. REMUNERATIONS FROM NATIONAL RAILROAD PASSENGER COR Continued 1
Name of Account
(a) } ‘
|
TRANSPORTATION \
l
Train Operation | |
|
401! Administration el AL AL AR o e D § ‘14(2)_ Sl
402 | Engine Crews e e e i e
403 | Train Crews Sl St 1 : : i bl }.é L
+ Dispatching Trains W e b o e R R ! } B 1L
ORI SRS Bho I terlockerg 10 L e e e L e Al RS
406 | Operating Drawbridges Ba s st 3 ._l—h.u AR S
407 | Highway Crossing Protection e e o I L T R S i
408 | Train Inspection and Lubrication oo R e R E R R s R A ]T -_2_3 AL
409 | Locomotive Fuel et e e o i e b e M--—J"( ,9,7§~ pierriered
410 | Electric Power Purchased or Produced for Motive Power i R R S Al
411 | Servicing Locomotives o i | i _92 st
412 ' Freight Lost or Damaged - Solely Related RS Rl iR e e S S S S SRR e i
413! Clearing Wrecks : |
414 i Fringe Benefits et R LA e 71‘ F
415 ' Other Casualties and Insurance i StRHERG ) s GRS A e i1
416 } Joint Facility - Debit BN e ) | ;
417 Joint Facility - (Credit) o et e
418 “ (13,0 (7 P A e A S S e B SN D GO SR o s % HE
419 | Total Train Operations Y il il il f ]:‘_:80__ il
Yard Operations f
420 | Administration i Ry B Pl B kT’ i
421 | Switch Crews 3 2 Esl i AR RN
422 | Controlling Operations e S EEEIE——
423 | Yard and Terminal Clerical A i R A i N B B SRR SRR Estea g a )
424 | Operating Switches, Signals, Retarders and Humps it RAGIERE ___T
425 | Locomotive Fuel RN e USSR R AR R R VAR AL AL s
426 | Electric Power Purchased or Produced for Motive Power e BARE
427 | Servicing Locomotives
428 | Freight Lost or Damaged - Solely Related LR ABARIERER A
429 | Clearing Wrecks PRI, - B
430 | Fringe Benefits _
431 | Other Casualties and Insurance %
432 | Joint Facility - Debit e — §Y O 1 e
433 | loint Facility - (Credit) +
434 | Other —_+-—~_~____._.__
|
|
435 Total Yard Operations - — — - — .:.;_:,‘_f bt
|
1
|
|
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419. REMUNERATIONS FROM NATIONAL RAILROAD PASSENGER CORPORATION--Concluded

Name of Account
{a)

Amount

{

£

Train and Yard Operations Common

Cleaning Car Interiors

Freight Lost or Damaged - all other

Fringe Benefits S

|
a
1

—*%. e e

Total Train and Yard Operations Common

5208 O B T DA T et

Administrative Support Operations

Administration

Employees Performing Clerical and Accounting Functions

Communication Systems Operation

Loss and Damage Claims Processing

Fringe Benefits
Casualties and Insurance

Joint Facility - Debit __.
Joint Facility - (Credit)
Other

Total Administrative Support Operations

TOTAL TRANSPORTATION

GENERAL AND ADMINISTRATIVE

Officers - General Administration

Accounting, Auditing and Finance

Management Services and Data Processing

Marketing
Sales
Personnel and Labor Relations

Legal and Secretarial
Public Relations and Advertising

Research and Development

Fringe Bepefits

Casualties and Insurance

Writedown of Uncollectible Accounts

Property Taxes i

Other Taxes Except on Corporate Income or Payrolls

Joint Facility - Debit
Joint Facility - (Credit)
Other __

TOTAL GENERAL AND ADMINISTRATIVE

Summary of Incentive and Penalty Payment Adjustmencs
for the year ended December XT, 1960

Amount of Payment  Adjustments
Performance Standard Incentive Penalty

1. Schedule Adherance g 17 None

TOTAL REMUNERATIONS A 13 ',~~£
|
|
|
i
|

if a credited
Pet amount: if nyi enise to e i
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440. MISCELLANEOUS RENTS (EXPENSE)

This schedule may be omitted if total miscellaneous rents is less by the respondent during the year to Income under the heading
than 10% of net income before extraordinary iterrs. “Miscellanecus rents,” showing for each item the tatal charge
Show the three largest items regardiess of the dollar amount and therefor to Income. See Account 543,
all other items amounting to 10% or more of net income. (Dollars in thousands)
Give particulars of all properties the rents on which were charged

Description of Property } Amount charged

Location Nume of lessor to Income
(b) (c) (d)

$

e o e e At 3 e e . e AP e et e

O O 00D L WA

—

Less than 10% of net income.
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445. SEPARATELY OPERATED PROPERTIES - PROFIT OR LOSS
Give particulars of the several separately operated propertics of amount and all other itews amounting to $250,000 or more. Fach
companies having a corporate existence separate and distinet from item less than $250,000 may be combined into a single entry
that of the respondent, the profits or losses resulting from the designated “Other items, cach less than $250,000", No dividends or
operation of which are receivable or payabie in whole or in part by other returns on securities held by or for the respondent should be
the respondent, and for each such separately operated property shown hereunder nor any interest on construction advances or other
state the amount of such profits or losses accrued to the respondent loans.
during the year. Show the three largest items regardless of the dolar (Dollar in thousands)
' ACCRUED TO RESPONDENT
Line Description of property I N b e
No. operated Locaiton of property Name of operator Protit l-'ﬂﬁ-\‘
(@) (b) | (c) (d) (e)
i S ORI S R d i Y : ; B0 ARSL I )
$ $
i ! |Clinchfield Railroad Elkhorn City, KY,| i
/ SHOSPRLRRNBNR Y e e
i 3 SC_and branches | i SR e e R e ]
i 5 |Georgia Railroad JAtlenta, GA.to | L L 85l
i s BUBUREE CRRING L e Ll e
7 IR TR R B N R R G i
} 8 e v e e A e v e .
9 | i
il Sikiiels) R e nah
1o 1 SR O ARG M RRICH SN DR P VAN
1
9
; ]

Rndirlmad Annual Report R/
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g [ et % 0 St et et et e 4 5 et el e e e — MESEES A el it RIS S— P i e e ——,
2; 450. ANALYSIS OF FEDERAL INCOME TAXES
1. In column (a) are listed the particulars which most often 4. Indicate in column (d) any adjustments, as appropriate,
. cause a differential between taxable income and pretax accounting including adjustments to eliminate or reinstate deferred tax effects
i income. Other particulars which cause such a differential should be (credits  or debits) due to applying or recognizing a loss
g listed under the caption “Other”, including State and other taxes carry-forward or a loss carry-back.
ty deferred if computed separately. Minor items each less than 5. The total of line 10 in colunmns (¢) and (d) should agree with
i $100,000 may be combined in a sinele entry under “Other”. the total of the contra charges (credits) to account §57, provision
il 2. Indicate in column (b) the beginning of the year total of for deferred taxes, and account 591, provision for deferred
accounts 714, 744, 762 and 786 applicable to each particular item taxes—cxtraordinary items, for the current year.
in column (a), 6. Indicate in column (¢) the cumulative total of columns (b),
3. Indicate in calumn (¢) the net change in acccunts 714, 744, (¢), and (d). The total of column (€} must apree with the total of
762 and 786 for the net tax cffect of timing differences originating accounts 714, 744, 762 and 786.
i and reversing in the eurrent accounting period. Report dollars in thousands.

i e T e—— ser .
i Net Credits
! Line Beginning of Year (Charges) for Iind of
@ No. Particulars Balance * |  Current Year Adjustments Year Balance
i MR L ) O I O G
| $ $ $ $
i o 1 Accelerated depreciation, Sec. 167 1.R.C.: Guideline P it
lives pursuant to Rev. Proc. 62-21. b 19_9__:__638 2 ’ 596 e SRS ST ,_,2,(_){’_?.&,_*‘
2 Accelerated amortization of facilities Sec. 168. I.R.C. Lo : Pl
3 Accelerated amortization of rolling stock, Sec. 184 1.R,C. 3, 040 (132) Lol 4_.___2*’_2% ,,,,, .
4 Amortization of rights of way, Sec, 185 L.R.C. A All___ 8B o RSl D G 2, 76}’
S Other (Specify) . £ N e e B E ey
6 Other Timing Differences ! (19,413) (5,313) G (24,726)
7 |__Deferred State Tax _ N 4,304 1,168 5,412
8
ALt suie H
” 9 Investment tax credit* (/8’533L (5,045) (83’578) aiad
L 1 i TOTALS ;,}_1,9%_%20_*. ,,,_(5.?,gféiagilfiijji;‘"‘b‘_;““‘ |10 9,0 Z?..::i

*Footnotes:

11. If low-through method was elected, indicate net decrease (or increase) in tax accrual

because of investment tax credit $ 18 (579 it
12, If deferral method for investment tax credit was elected:
(1) Indicate amount of credit utilized as a reduction of tax liability for current year $
(2) Deduct amount of current year's credit applied to reduction of tax liability but defesred
tfor accounting purposes i . R i
(3) Balance of current year’s credit used to reduce current year's tax accrual
(4) Add amount of prior year's deferred credits being amortized to reduce current year’s
tax accrual B
(5) Total decrease in current year’s tax accrual resulting from use of investment tax
credits $
# Investment Tax Credit Used to Reduce Tax Accruals:
Currently Payable (A/C 556) $ 8,534
Deferred Taxes (A/C 557) 5,045 |
$13,579 |

% Beginning balance restated, See Note 12, Page 8A,

Railroad Annual Report R-1
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451, RAILWAY TAX ACCRUALS

1. In Sections A and B show the particulars called for with re- | 2. Report dollars in thousands
spect to net accruals of taxes on railroad property, and U.S, Gov-
ernment taxes.

Ay O!he"r tliﬂn U.S. Government Taxes

-
Am )
' |

i

*““i“*“‘—‘q—‘*"

EEEE s
|

Alabama i 35 IGL South Dakota
Alaska . ' | Tennessee
Arizona T AR
Arkansas T .N____J Utah
California il Vermont
Colorado el ShVARI Il e e
Connecticut cesrWSHINEton - e
Delaware WESEIIERI TR e bl e
Florida (g]_}_l Wisconsin
Georgia ! ,_392 WV i i i B e
Hawali | District of Columbia

Idaho e
Hlinois 5.2.2..
Indiana _,6_3,L Canada | o it

lowa | Mexico i a2t
Kansas

Kentucky & § 28_‘,{1_

Louisiana _‘.2_5_ Total~Other than U.S. Government Taxes

R - = N e NV T S R

e
o

—
—

—
»N

Puerto Rico

i 8. US.G T
Maryland Ui, T

Massachusetts MR Kind of tax | Amount
Michigan i (a) (b) |

SHESRRaR i G

$

Minnesota ___
Mississippi s Income taxes:
Missouri . - Normal tax and surtax Ly ]4 127

Montana Excess profits
Nebraska Total-Income taxes ____ il ] s 12 2____

Nevada Old-age retirement*

New Hampshire Unemployment insurance
j All other United States Taxes . | L

New Jersey __ ..
New Mexico _ Total-U.S, Government Taxes |

New York Grand Total -Railway Tax Accruals

North Carolina

North lPakota
Ohio
Oklzhoma *Includes taxes for hospital insurance (Medi-
care) and supplemental annuities as follows:

Oregon

Ak BRG]
LR

| South Carolina Lt s e ]

Hospital insurance

Pennsylvania _____
Rhode Island __ __ b Supplemental annuities _
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460. ITEMS IN SELECTED INCOME AND RETAINED EARNINGS ACCOUNTS FOR THE YEAR

pEETpe————E RSt R

! Give a briet description for all items, regardless of amount, “Appropriations for other purposes™. If appropriations released
ﬁ ?ncllxded during the year in accounts 555, “Unusual or infrequent reflect appropriations provided during the year, cach account should
items”; 560, “Income or loss from operations of discontinued not be repoited.
segments”; 562, “Gan or loss on disposal of discontinued For  accounts 519,  “Misceilancous  income™ w551
segments”; §70, “Extraordinary items”; 590, “Income taxes on “Miscellancous income charges”, it the total in cither aceonnt
; extraordinary items”; 592, “Cumulative effect of changes in exceeds 10% of net income betore extraordinary ttems. deseribe the
8 accounting principles”; 603, “‘Appropriations released”: 606, three Largest items in cach account and any other iems in excess of
_i: “Other credits to retained earnings™; 616, “Other debits to retained 107% of net income,
'j(_ earnings”, 620, “Appropriations for sinking and other funds™; 621, (Dollars in thousands)
1
i
¥
; S S e e R AT A
| Line Acb(jgtml Item Debits } Credits
i No. | () (b) l e
| 11519 | Miscelianeous |ncome L | e e
é 2 Prof it from reacquisition of company bonds = | IR R L 1 R
! 3 Profit from land sales b S i e AT
4L o REuRIpTes [ RS R R R T Ledlf
i 5 RS SN i A
' 7(.606 | Undistributed Equity in Fruit Growers Express Co, | ndle
8 TI at January 1, 1980 - See Note 12 Page 8=A | VEIELHY Al SRR
9 L MG L B e | o
: 10 | TGN BN A A
’ 11 L A O i
@ 12] 616 | Adjustments to conform accounting methods at. P e
13 January 1, 1980, See Note 12 Page 8-A ; 11,638 s i
| A i
( 15[ B T i
16 |_616 | Change in undistriubted equity of certain affil= l AR D T SR |
17 | _iated companies as of January 1, 1980 due to | A
18 adjustments to conform accounting methods., See _%w_w__mw
19 Note 12 Page 8-A . 1,458
20 e el Ll
S 21
22 3
23 ki -
24 i i e sl e
25 e e
26 i D 0 i R
27 FhTRHEY : (g A e s At
28 iy M Al g
29 i il
30 S S e s e e e U S B e G e L R MR e it

MEMOR ANDA RELATING TO SELECTED INCOME AND RETAINED EARNINGS ACCOUNTS
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NOTES AND REMARKS

(Continued from Page 79)
s }

; In July 1978, Interstate Coal Company, Inc. and others brought suit
against the Company, certain of its officers and SCL in the U. S. District
Court for the Eastern District of Kentucky seeking to enjoin the Company
to comply with Federal statutes governing the allocating and delivery of «
?oal unit-train cars to the plaintiff, a declaratory judgment and damages ‘
{ in the amount of $24,8 million., The case is pending on motion, No action
i has been taken since March 1979, Although the outcome of litigation cannot
be predicted with certainty, in the opinion of counsel for the Company the
i defendants have substantial defenses to the action,

e
|
|
|
!
|
|
|

|
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500. CONTINGENT ASSETS AND LIABILITIES

1. Give particulars with respect to contingent assets and assessraents  or  possible  assessments of additional taxes and

liabilities at the close of the year, in accordance with Instruction agreements or obligations to repurchase securities or property.

5-6 in the Uniform System of Accounts for Railroad Companies, 2. Information concerning the guarantics and suretyships are (o

‘ that are not reflected in the accounts of the respondent. be shown in othee schedules provided for those items and not in this
Disclose all items amounting to $100.000, or more. If an actuat schedule,

monetary amount is not known and an estimate of the amount of 3. In column (1) give a description of each item of contingent

any item involved is mot feasible, disclosure should be made assets and liabilities under an inserted caption “CONTINGEN?

describing the contingency and explaining why an estimate is not ASSETS” or “"CONTINGENT LIABILITIES,” as appropriate, and !

determinable, in column (b) show the amout of each item. !
Examples of contingent liabilities are items which may become (Dollars in thousands) |

obligations as a result of pending or threatened litigation,

e

A O RS W O L e

i Line Item Amount
No. (a) (b)

CONTINGENT ASSETS
AAGERIN, 1o R EA

CONTINGENT LIABILITIES

e s S e e e e L

PG|

Richard Jenson v. Chicago & WIR Co., No. 79-781, now pending in the|

6
7 |Appellate Court of Illinois, 1st Judiclal District, on appeal from the |
] 8 [Circult Court of Cook County, Illinois. Jensen, beginning in about the
9 |year 1964, stored two steam engines and tenders, and related old rail i
10 lequipment on CW&l property. During the years 1968 and 1969, C&Wl gave |
.’ 11 |[Jensen three written notices to remove the equipment, and when he failed
i 12 {to do so sold the equipment to a scrap dealer and delivered to Jensen
/ 13 (the proceeds of approximately $6,000. In 1973, Jensen sued the C&W!
i {14 lalleging breach of contract and conversion, The Trial Court excluded |
‘ |15 levidence of the cost of the equipment (some $22,000), and on the basis |
‘-, P 16 |of opinicn evidence the jury returned a verdict for Jensen in the amoum-Fw A
) 17 lof $707,302 as compensatpry damages and $1,000,000 as punitive damages.|
18 |The case was orally arqued to the Appellate Court on September 24, 1980 L
19 land a decislon !s expected at any time., Counsel for the C&WI has gavised
20 ithat if the judgment is affirmed, the CeWl will seek to apportion it |
{

21 lamong the owners (other than Conrall) on an equal basis, with the LeN's| |
22 pc:.rtian_helng_nnm-_faurm_jﬂj.h_lnmm&jndvpﬁnm_ty. the LeN's share | ol selo 0l
23 leould be as much as $500,000., Counsel for the CeW! is quite hopeful that i

24 |iudgment will be reversed. I

S 25 In September, 1980, the L&N and SCL were joined as defendants in an| ]

26 |amended complaint filed by Robert Hansen, doing business as Hansen

27 {Trucking and Truck Rail Service, Inc. in the United States District | S

28 (szztt__.,f_o,L_Lh_e Southern District of Indlara, at Indianapolis. The com-
lplaint had originally been brought against the NéW and others. The

30 |allegations are quite vague. |t appears that the N&W cancelled Its

31 |TOFC rates to and from Danville, ll1linois, whirh left its drayman,

32 |Hansen, without an opportunity to perform drayage service for the NéW,

33 |1t Is alleged that the L&N and the SfL. and others, acted in concert, | |
34 ‘collusion and conspliracy with the N&W in clircumventing published tariff i

35 rules and rates. Each of three counts seeks $10,000,000 ,go__ngn‘aJ;QLym.r__‘-w_w__...ﬂ__i
36 |damages and $30,000,000 punitive damages. It Is believed that nelther
37 |SCL nor L&N should have liability in this case and that they may have

38 memmmwmumgarmi to a tariff which :::_.«f_"::tj
39 cludes certain piggyback rates. ) o N S
40 filieid L A
41 | A AL e ,v.,,_,+___.._, L

i 42 Continued P

@ il (Canttnuad on Reae 78) = . SV I o
44 ) e
. PSR S S - - —
47 i R M
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501. GUARANTIES AND SURETYSHIPS

1. If the respondent was under obligation as guarantor or surety This inquiry does not cover the case of ordinary commercial
for the performance by any other corporation or other association | paper mataring on demand or not later than 2 years after date of
of any agreemeat or obligation, show the particulars of each [ issue. [tems of less than £50,000 may be shown as one total.
contract of gaaranty or suretyship in effect at the close of the year : (Dollars in thousands)
or entered into and expired during the year. \

3 A i Sole or jou:
Line | Names of all parties principally Amount of contingent } DY oF Jekis

No. and primarily liable Wipton liability “l‘liilllinr;ﬁ?”
(a) (h) () (d)
1 |Ca cgltn inchfield F.D. 23529 Flrst Mortgage h=1/2% |$ 8,705 | Joint
2 Ti4RgJ|w Bonds, serTés B, due gprTT“T" 199071 and nnterest R
3 ﬁmn&gr--.d : L RR i tiarapn. . b
4 FN nd SC
5 nchfie i PolTution Contro’f“ch:an Agreement 1,250
6 Prin) S RR Interest rate 67% of rate In effect and Thterest
7 & L&N 0. “Q':_f‘—C'é’n'f %’Pnf'_'f ?%T Wa“f% Bank y o thereon Bl TR
8 Gua rantor i Ea;{;ur i S s
9 ler@TgaI RR Assoc. eBun§¥¥ggan§*Tm%rOX§mgnt gi%e o e e
10 [5) t. Louis W onds: Series ue July S A R At
11 |Guarantors: Lﬁz%lg F.D. 15553 TuiBT | Note T |
i 12 BN, CNW, 1CG A e;r-,g_s_ D ZGZZB%’“ due Oct. J_,LNLQBL__._«_,A_,‘_ e
’ 13 QKEF MFS’ N&w CR F.D 25,562 NoteT
4 ou, Sgw IR ] R
is Note 1. As to Refunding and [mprovement Mortgage_);onds! erfes C, this Company ]
7 PR _gum]am; tg_,.ma_emn:,gf;_ona:;_bsmemh.anu*.m_mar_m-_anﬁ__ inking |
7 und payments.
, h Note 2 As to SZrTes D, the guaranty covers one-sixteenth only of principdl, STnk=|
* 19 ing fund paypents and interest, and in addition cach guarantor agrbes I
1 20 the event of|default of any OtheF quarantor, pay L5 Pro rata snare ot
defaulted quar
1 3; mﬂee RuR eto, F""Ul’ztillb Payment of Equip. Trust e B3 T o hraomnt
53 [ Guarantors: LEN RRﬂr*Eert%fécates, 5~[/ZA Serles iRy andhdividends_ Sl ij
4 and SCL RR | ina aturity - thereon
2 IcTinchfleld RR To. |F.D. 24h05 Paymen—g—ft o “‘E‘qu.p. Trust 85k ~JoTRE
26 | _Guarantors: L&EN RR | Cert ficates, 5=1/2%, Series G, | and dividends
27 d {; R g rnna Maturity Jan, 15, 1982 thereon ; 0
28'Uiincg_ig AR Lo, Pa nt Sf Toulgs TEORE L T .9%1. AR I [ 41
29 Gu:;rag{o;s: LEN RR | | te":ﬁgiﬁesé Ser:es H ancgngTrZ(.) ends
F'n ri . 1986 n
;(1) C??ncafreld KR TCo. . 27206 Paymen /uf E 1 P Al L 4 S S
: ‘f cate -1 /0%, Serles L and dividend '
;i‘"gﬁngngLi*“Lﬁﬂ’Bg‘* vna iaaurifJNov. 1987 thereon . i
34 [Clinchfield KR Co, F.D. 29335F | a)‘/r?ent oF Equnp. Trusft fitiy d7v13ands Joint
. 9 ies ]
= [grapgors - Lo AL PRasiicetite Vine'e iaos L E—
3 |Trailer Train ComamLL&N_RR;_JQggthC ~;:>_t:cz:-,_,,,.n.~,2457.8~_,_m_,__;m_'mr._,

38 |_Proprietary compa%ﬁ _prietary companles of Trailer i
—subject to change

(Continued on Page 80=A)

2. If any corporation or other association was under obligation This inquiry does not cover the case of ordinary commercial
as guarantor or surety for the performance by the respondent of any paper maturing'ox_\ demand or not later than 2 years after date of
agreement or obligation, shov. for each such contract of guaranty or issue, nor does it include ordinary surety bonds or undertakings on
susetyship in effect at the close of the year or entered into and appeals in court proceedings.

expired during the year, the particulars called for hereunder.

e e e et e e e et e e e e e e b e

; ol e o = i e S A [_ e s
] e ket nber, title, J Sole or joint
Line m;tl::i:l;‘d;?t?:nd iy descrip- Names of all guarantors and sureties {};::;:‘t':[:" L\i‘a':[‘l!""‘k;':' contingent
No.|  tion of agreement or obligation b L liability
(a) (b) (c) (d)
1 { B L
2 4
3 ol —)
4 I e
S L, e {
6 AR L
7 AL N IR
8 S e S R
9 SRR
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501. GUARANTIES AND SURETYSHIPS

1. If the respondent was under obligation as guarantor or surety | This inquiry dves not cover the case of ordinary commercial
for the performance by any other corporation or other association | paper maturing on demand or not later than 2 years after date of
of amy agrecment or obligation, show the particulars of each |  issue. Items of less than $50,000 may be shown as one total.
contract of guaranty or suretyship in effect at the close of the year | (Dollars in thousands)
or entered into and expired during the year. |

T e £ D A ST SO
Line | Names of all parties principally
No. and primarily hable

Amount of contingent contingent
liability liability
i ®) 1 (d)

e et A £ i s

Description

L
i

Train Co., is oblagated to advance |
to Trailer Train under certain con-
ditions such sum as may be needed
by that Company to pay principal
and Tnterest Under terms of certain

of its outstandin obligations,
L'CTEV of New Urteans, ﬁdﬁu{:‘ Q%’ q?w or leans
La, Guarantors: L&N nion assen ermma reemen

RR, 1CG RR, L&A Ry, SO L PR P 4
|_Sou, RY., T&NQ RR, the LEN and’slx other raJT?oads_“
T&P Ry. and MP RR severally quarantee payment as and
e | _when due, principal, interest and |
expense oF’C|ty of New Orleans
[l)Jnnc)Tn ijass}nqer Terminal revenue
onds dated Jan, | . due
i T serially to Jan. T, 7193
t Railway Co,| Assumption by the named rai Iroads
cago obligation and luab|1|tg as_joint |
-antors: L&N RR | agd several quarantgrs y _endorse
1CG RR, AT&ESF Ry,, in_respect 6? the erncnpal
_BM RR, CR, Soo Lipe

%_M_%M_m_ pﬁ]_,amgun%%u r.tgag
GIW RR, N&EW Ry, Efsaﬁi Sinking onas >er1e§ww
dated Aug, 15, 1962, due Rug. 15,

%§87 [CC F‘nance Docket No.
140,
KéﬁfUEE?_EﬁTﬁdﬁﬁif“v?|rsf"ﬁbrtga E;778%*Bovd§, 1 R | P05
Terminal Company March T, T9§E i 2 and interest |
auara tors: LEN RR e e T Ehe re e

&0 RR and Sou, Ry, i i : i
Louisville & Nashvillle Equipment Lease Agreement dated 7,243

ai 1972, due A 988 i i
e T T —

RaiTrocad Company May T, 1973, due May 1, 1984
Louisville & Nashvi lfie Equupment Lease Agreement gaevet 3,009

Raj lroad Company Dec. 1. 1973, due Nov, 15, 1984 |
Louisville & Nashvillle Ewmment,_l_gase Agreement dated ih028 ]
Railroad Company Dec, 27, 1973, due Dec, 27, 1988

Y=l S B R o

(Continued on Page 80-B)

2. If any corporation or other association was under obligation This inquiry does not cover the case of ordinary commercial
as guarantor or surety for the performance by the respondent of any paper matuzing on demand or not later than 2 years after date of
agreement or obligation, show for each such contract of guaranty or issue, nor does it include ordinary surety bonds or undertakings on
suretyship in effect at the close of the year or entered into and appeals in court proceedings.
expired during the year, the particulars called for hereunder.

[ o i 4 o i Solo or )mnt
ind ltma.?cthloC::(; rclg;:lcl:gdt:::lucr;p A TR R Amount of contingent contingent
maturity date & v scrip- ame : ! S Aads;
tion of agreement or obligation liability of guarantors Jiability
(a) )

———re——y

I ———— e e e o
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L. If the respondent was under obligation as guarantor or surety
for the performance by any other corporation or other association
of any agreement or obligation, show the particulars of each
contract of guaranty or suretyship in effect at the close of the year
or entered into and expired duting the year.

501. GUARANTIES AND SURETYSHIPS

’ {Dollars in thousands)

LEN

This inquiry does not cover the case of ordinary commercial
paper maturing on demand or not later than 2 years after date of
issue. Items of less than $50,000 may be shown as one total,

Year 198.0__

¢ ! . : Sole or joint
i Names of all parties principally Ll Amount of contingent s
o A3 i il Habe v liability et
(a) (b) () (d)
1 |Louisville & Nashvillle Equipment Lease Agreement dated|® 8,368 Sole
2 | _Rallroad Company Jan. 1, 1974, due Oct, 15, 1987
3 {Llouisville & Nashvilille Equipment lLease Agreement dated 9,603 Sole
4 | Railroad Company | _ Jan. 15, 1974, due Nov. 1. 1989 o
< | . {1le : i e Q Sale
6 Rai Iroad Company ﬁune i, |§;21 due May i§, i§§§ g
7 [Louisville & Nashvillle Equipment Lease Agreement dated 1,819 Sole
8 |_Railroad Company Sept. 1, 1974, due May 15, 199
9 | Loujsville & Nashvillle Equipment Lease Agreement dated 10,162 Sole
10 |__Rarlroad Company Dec, 1, 74, due May 30, 1990
11 | Haysi Railroad Note payable and interest theregn 600 Joint
12 |_Guarantors: L&EN RR at the prime rate plus 1/h% Aol i
13 and SCL RR F.D. 27032
14 [ The Western Rai Iway Montgomery, Ala, Pollution Con~| L4Q Joint
15 |_of Alabama trol Bonds dated July T, 1979 and_interest
16 | Guarantors: L&N RR Final Maturity July I, 1991 thereon
17 and SCL RR
18 |Southern Pacific Revolving Credit and Term Loan A 00 | Note 3
19 | Development Corp. Agreement dated May 15, 1978 and interest
20 | LEN Tnvestment Corpl. d thereon
21 | _Hilton Hotels Corp.), D G b
22 |_and Lester E.
23 |_Kabacoff R
24
35 [Note 3 = Through a subordination agreement dated May 15, 1978, L&N guarantlees the
26 Dortionugﬁ_L&N_iﬂygsjm§n£~£9£94:i3l4 stgﬁﬁilfj a bt
27 i LA i
28 i MR S s st o I B R
29 L L
30 R il
31 ]
32 S i i
33 ey
34 ©
3 . il
36 T
37 R e ilalele
38 il 4 L U i

2. If any corporation or other association was under obligation
as guarantor or surety for the performance by the respondent of any
agreement or obligation, show for each such contract of guaranty or
suretyship in effect at the close of the year or entered int0 and
expired during the year, the particulars valled for hereunder.

This inquiry does not cover the case of ordinary commercial
paper maturing on demand or not later than 2 years after date of
issue, nor does it include ordinary surety bonds or undertakings on
appeals in court proceedings.

Line

Finance Docket number, title,
maturity date and concise descrip-
tion of agreement or obligation

(a)

Names of all guarantors and sureties

L0 - RS B S R PO N

Amount of contingent
liability of guarantors

(c)

SRR Rt R RBHRSE LSRRI IS SISO U R

I Sole or joint
contingent
liability
(d)

EUNEIRERR RS

”'"”Ti:::f“ﬁ:“fiﬁiil;::fjfﬁﬁm;ﬂ__ﬁf:_wmﬁwkﬂ_;“;,;
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INSTRUCTIONS CONCERNING RETURNS IN SCHEDULE 700

State particulars of all tracks operated by the respondent at the close of the year, sccording to the following classification:

(1) Line owned by respondent;

(2) Line owned by proprietary companies;

(3) Line operated under lease for a specified sum, lessor being (A) an affiliated corporation, or (B) independent or not affiliated with
respondent,

(4) Line operated under contract or agreement for contingent rent, owner being (A) an affilated corporation, or (B) independent or
not affiliated with respondent;

(5) Line cperated under trackage rights.

Give subtotals for each of the sevzral numbered classes, in the order listed above, as well as the total for all classes.

Lengths of track should be reported to the nearesu WHOLE mile adjusted to accord with footings, i.e.: counting one-halt mile and over as a
whole mile and disregarding any fraction less than one-half mile.

In column (a) insert the figure (and letter, if any) indicating its class in accordance with the preceding classification.

In column () give the various proportions of each class owned or leased by respondent, listing each proportion once in any grouping.
Canadian milcage should be segregated and identified on separate lines in the various groupings. For each listing, in column (d) give its entire
length (the distances between teqxini of single o first main track), and in the following columns the lengths of second main track; all other
main tracks; passing tracks, cross-overs and turn-outs; way switching tracks; and yard switching tracks. These classes of tracks are defined as
follows:

Running tracks.—Running tracks, passing tracks, cross-overs, etc., including turn-outs from those tracks to clearance points.

Way switching tracks. —Station, team, industry and other switching tracks for which no separate service is maintained.

Yard switching tracks.—-Yards where separate switching services are maintained, including classification, house, team, industry and other
tracks switched by yard Jocomotives.

The returns in colurmns (k) and (/) should include tracks serving industries, such as mines, mills, smelters, factories, etc., not classifiable
under “branch lines” as defined below. Jracks belonging tc an industry for which no rent is payable should not be included.

Tracks leading to and in gravel and sand pits and quarries, the cost of which is chargeable to a clearing account and which are used in
geiting out material for the respondent’s use, should not be included.

Class (1) includes all lines operated by the respondent at the close of the year to which it has title in perpetuity.

In classifying the line between main and branch (column (¢)), use the distinction usnally followed by respondent. Branch lines are
distinguished from industrial tracks or yard tracks and sidings in that branch lines serve one or more stations beyond the point of junction
with the main lire or another branch line and to or from which stations train service, or its equivalent, is performed.

Class (2) inciudes each line full title to which is in an inactive proprietary corporation of the respondent (i.e., one afl of whose outstanding
stocks or obligations are held by or for the respondent, and which is operated by the respondent or an affiliated system corporation without
any accounting to the said proprietary corporation). It may also include such line when the actual title tn all of the outstanding stocks or
obligations rest in a corporation controlled by or contrelling the respondent; but in the case of any such inclusion, the facts of the relation to
the respondent of the corporation holding the securities should be fully set forth in a footnote. An inactive corporition is one which has been
practically absorbed in a controlling corporation, and which neither operates p-operty nor administers its financial affairs; if it maintains an
organization it does so only for the purpote of complying with legal requiremenis and maintaining title to property or franchizes.

Class (3) includes all tracks operated under a lease or formal conveyance of less than the grantor’s interest in the property, with a specific
anil unconditional rent reserved. The fact that the lessor does or does not maintain an independent organization for financial purposes is
immaterial in this connection.

Class (4) is the same as class (3) except that the rent reserved is conditional upon earnings or other fact.

Class (5) includes all tracks operated and maintained by others but over which the respondent has the right to operate some or all of its
trains. In the road of this class the respondent has no proprietary rights but only the rights of a licensee. Include in this class, also, all main
tracks, industrial tracks and sidings owned by noncarrier companies and individuals when the respondent operates over them but does not
have exclusive possession of them.

Road held by the respondent as joint or common owner or a joint lessee or under any joint arrangement should be shown in its
appropriate class and the entry of length should be of the entire length of the portion jointly held. The class symbol should have the letter (J)
attached.

Road operated by the respondent as agent for another carrier should not be included in this schedule.

Switching and terminal companies leave column (c) (Miles of Branch Lines) blank. They should prepare also the following schedule for
tracks operated at cost for joint benefit.

TRACKS OPERATED AT COST FOR JOINT BENEFIT (For Switching and Terminal Companies Only)

Name of owner(s) Joint or common title holder(s) Total mileage operated

W NN AW -

o

10
11

12

13
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700, MILLA(..E ‘OPERATED AT(L()S[ OF YI vrAR S T T
|L_ R\mnmg Tl‘deb l‘.:ssmg I‘rauks meﬂvus l , Ee. l
Yika Prapartion owned x’[‘“" 5 l Miles of Miles of all Muc: of P:ss Miles of way | Miles of yard
No. Class or leased b(raz)w(;\r Miles of road | second main .othcr L']“i"?;)s switching switching Total '
by respondent ; track main tracks DEROYOIA) tracks tracks
(B) line turnouts l
PRl _(g)w__w__‘gg)“_ﬁ_h&@_) i AR L), () i et (h) [0 G
LY M T 4 655 | 4771 1,471| 6,608
2 [1J [ 1/% M T ol o 4
3 [1d [ 1/3 M ] 1
s (1S 1172 M 6 66 16 13 30 e 1.1
s 114 [ 2/3 M i Fescen Cllhenangiit] LIBLEERLS S B vl ey
6 Cl. 1J Mhin 66 gol e 13- 1921 ... 268
7 [Total C1.1 & 10 Main 1,852 281 4 671 4901 . 1.R2% b RRTY
8
9 [1L_LAN B 2,022 2 136 336 B ) Ve ¢ 1 1)
10 |11 1/2 B 6 15 S .___%L
T s1J Branch] 2,028 - R gy SRR, | SRR % WY 1 %
3 [Total CT el FaTn e
14|61 & 1J Branch 5,880 283 4 808 841 1,636 | 9,482
15 il
L R M ! 2 | | 3
17 {
18 | 3A | Al M 137 3 19 15 17 188
19 | 3Ad 1/2 ' 8 , 1 1l
20 -I;zan_CL n {
2 Ls anch 137 19 T 18 189 |
22 .
23 |38 [ All M 268 16 o4 ok 1+ L BRSNS I )
24 | 3B | Al] B 2 | 3
25 | To! C1.. 38 in
2% |_& 3B Branch | 270 16 5k 21 19 380 ™
27 PR S
28 (48] Al B 10 } 2 13
29
30 L M 217! 30 6 19 23 187 482
31 B _S‘U 3 11 9 17
32 | Togal C1.. i / |
33 |_g /8 Branch 271%I 30 6 22 310.*__,, 19% 559
34 i ] AT s s R SRy
35 —
36 - S R e
5 f ) i i
38 b & e
39 !
40
4] e
42 -
43 . - -
44 i §
45 - T e —
Qb | 4 S o
a7 ol i
48 | e~ e
49 - e
50 ; e —
1 ] SR - !
52 - e ) 1
53 e o o :
54 - — - — &
55 Total Main Line XXX 4,476 327 10 764 548 1,736 72,921
56 Total Branch Lines| XXX 2,094 2 ; 141 2,6
57 Grand Total \
58 Miles of road or
track electrified
included in pre- P
cod total noile
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701. MILEAGE OWNED BUT NOT OPERATED BY RESPONDENT AT CLOSE OF YEAR

If any of the tracks returnod in this schedule are operated by
other than the respondent, the name of the company or individual

operation should be shown in a footnote. Tracks which have been
permanently abandoned should not be included in this schedule.

?”‘. operating them and the conditions under which they are held for
2 “‘Rumu'ng Tracks, Passing Tracks, CrossOvers, r.tc, | T AR R
Main l / A
iles of Miles of way Miles of yard
g Class | Name of road or irack 9;18)0(;1 Miles of road i (:if Mik:;Of i ’;’:;l’::r:;' g : Swmhl:g L
No. (B) line JOLOnt: OMIer  ltracks, cross-|  tracks tracks
main track | main tracks overs, and
turn-outs
(a) (b) “.,(C.)w (d) - ‘e’_,_.ﬂ,__,(“?,,- RN o jh) i ,-‘(_‘l, i 9) |
1.1 |Track at .
2 Covington, KY| M 1 e ]
5 n
6 Branch B 20 20
o
8 i
9 Les P WAl Wi |
10 i 4
11 bl
12
13
14
15 Total | XXX 2) 21
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705. CHANGES DURING THE YEAR
H_e;eunder state the matters called for. Make the statements 2. For changes in miles of road, pive dates of beginning or
f:xph.cgt and precise, and number them in accordance with the abandonment , of operations. If any changes reportable in this
H\qumfs; each inquiry should be fully answered, and if the word schedule occurred under authority granted by the Commission in
none tr}xly states the f:gct it may be used in answering any certificates of convenience and necessity, issued under paragraphs
particular inquiry, Changes in mileage ",houk‘i be reported by classes {18) to (22) of section ! of the Interstate Commerce Act or
and ‘statefi to the nearest whole. mile adjusted to accord with otherwise, specific referesnice to such authority should in each case
fqotmgs,_n.e.: countu_xg one-half mile and over as a whole mile and be made by docket number or otherwise, as may be appropriate.
disregarding any fl’?Cthﬂ less than o.ie-half mile. 3. All consolidations, mergers, and reorganizations effected,
. 1y qu each rall:o:.ad property used in respondent’s transporta- giving particulars.
tion servncc,.shuw all increases and decreases in mileage, classifying This statement should show the mileage, equipment, and cash
the changes in thp tables below as follows: value of property of each company as well as the consideration
(Class I) L{ne owned by respon}dent‘ received by euch company party to the action. State the dates on
(Class 2) L§ne owned by proprietary companies. which consolidated, etc., and whether the prior companies have
(Class 3) Lgne operated under lease for a specified sum. been disscived, Copies of the articles of consolidation, merger, or
(Class 4) Line operated under contract or agreement for reorganization should be filed with this report.
contingent rent. 4. Other important changes not eisewhere provided for involving
(Class 5) Line operated under trackage rights. maore than $50,000, giving full particulars.
INCREASER INMILEBAGE: T T T
Main Running Tracks, Passing Tracks. Cross-Overs, litc. Miles of TV‘M] £ vard b
- i T i — Miles of way iles of yar
Line (M) or : Miles of Mil.sof all | Miles of pass switching switching Total Remarks
No Class | branch | Miles of road second other main ing tracks, tracks trhckh
| (B) line main track tracks Cross-overs
and turn-outs
(a) (b) (c) (d) (e) ([€) sl (h) SO d
1 |
2 L
3 i
4 ol
5
6
7
8 i B
9 I
10
11 e
12 i
13 | Total
| Increase bt s
DECREASES IN MILEAGE
14 lr 1 M. 6 6 8 [ 26 .
Wil 8 62 3 6 ! 72
16|38 M 1 I
17 e
18 c
19 el
20 A B TR et
21 —
22
23 Uil
24 i
25 |Total
Decrease L 62 6 9 15 7 99 !
If returns under Inquiry No. 1 above include any first main track owned by respendent or its proprietary companies representing new construc-
tion or permanent abandonment give the following particulars:
Owned by respondent:
: None . 13
Miles of road constructed =" _ Miles of road abandoned "2
Owned by proprietary companies:
Miles of road conshucted__?ﬂ_e___Miles of road abandoned __No_ng_____
The item “miles of road constructed” is intended to show the mileage of first main track laid to extend respondent’s road, and should not in-
clude tracks relocated and tracks laid to shorten the distance between two points, without serving any new territory.
By road abandoned is meant “‘permanently abandoned,” the cost of which has been or is to be written out of the investment accounts.
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Road Initials:

710. INVENTORY OF EQUIPMENT —Confinued

3. Units leased to others for a period of one year or more
are reportable in column (n); units temporarily out of respond-

Instructions for reporting freight-train car data:
1. Give particulars of each of the various classes of equip-

ment which respondent owned or leased during the year.

y 2. In column (d) give the number of units purchased or built
in company shops. In column (&) give the number of new units
leased from others. The term “new’’ means a unit placed in serv-

ice for the first time on any railroad.

LN

Year 19 8__.0..

ent’s service and rented to others for less than one year are to be
included in column (1); units rented from others for a period less
than one year should not be included in column (j).

UNITS OWNED, INCLUDED IN INVESTMENT ACCOUNT, AND LEASED FROM OTHERS

Units in service of respondent Changes During the Year
at beginning of year e g g S e
Enladiie " L Hinitetuaale
Rebuilt units |  All other units,
Line : | : i acquired and | including reclass-
No.| Class of equipment and car designations by i Now \inite New units | reballtiinits’ lificationand second
lme:m; I8¢ | Allothers | purchased | leased from | rewritten into| hand units pur-
it or built others |  property chased or lcased
accounts from others
(a) (o) () |
FREIGHT TRAIN CARS
41| Plain Box Cars - 40°
(B100-129) 2394 il
42| Plain Box Cars - 50’
(B200-229; B300-329) 4178 h L3
43| Equipped Box Cars «
(All Code A) 8420 35 E 187
44 | Plain Condola Cars*
(G092-392; G401492) 5125| At L ...... Vit 102
45 | Equipped Gondola Cars
(All Codes C and E) 658 i % 28
46| Cowied Hopper Cars
(L151-154;251-254;351-354;451-454;
551-554:651-654,751-754) _ 4794 63 232 96
47 | Open Top Hopper Cars-
General Servi
Gt 28699 1598 151
48 | Open Top Hopper Cars-
Special Service
(All Codes J and K) 433
49 | Refrigerator Cars - Non-mechanical
(R100, 101, 102,103, 105, 106, 107,
108,109,113,114,115,116, R200,
201, 202, 203, 205, 206, 207, 208, 209, 63
213,214,215,216) 366 s
50| Refrigerator Cars - Mechanical
(R104,110,111,112,117, 118, R204,
210,211,212,217,218) -
51| Flat Cars - TOFC/COFC o
(F071-078;F871-978)
52| Flat Cars - Multidzvel 47
(Ali Code V)
53| Flat Cars - General Service
(F101-109;F201-209) 290 >
54| Fiat Cars - Other v 15
(F111-189;211-289;301-389;401-540) 712
55| Tank Cars - Urder 22,000 Gallons
(T-0,T-1,7-2,T-3,T4,T-5) i il
56| Tank Cars - 22,000 Gallons & Over
(T6,T-7,T8,T9)
57| All Other Freight Cars
(F191-199;291;391;L006-048; LO70,
1.080, L090 - All “L" with second .
numeric 6;L161-L764;T-770; All Class S 1572 50 25 sl
58 Total (lines 41 to §7) ____.%6_2_5 _,_%@:}-—_l& 770
59| Caboose (All N) XX XX 5 s 5o
60 Total (tines 58, 59) 57690 63 1 1915 716

'Box unequipped (which relates to incentive
per diem order) *applicable to XF boxcars

New units purchased or built

Units rebuilt or acquired

_—

General funds

Incentive funds

Ge;\eral funds

Incentive funds

None

None

None

None

Railroad Annual Report R-!
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Road Initials: TN Year 19 _8_0_

710. INVENTORY OF EQUIPMENT-Continucd

4. Column (m) should show aggregate capacity for all units S. Time-mileage cars refers to freight cars, other than ca-
reported in columns (k) and (1), as tollows: for freight-train cars, booses, owned or heid under lease arrangement, whose interline
report the nominal capacity (in tons of 2,000 Ibs) as provided rental is settled on a per diem and line haul mileage basis under
for in Rule 86 of the AAR Code of Rules Governing Cars in In- "Code of Car Hire Rules” or would be so settled if used by
terchange. Convert the capacity of tank cars to capacity in tons another railroad.
of the commodity which the car is intended to carry custo-
marily.

UNITS OWNED, INCLUDED IN INVESTMENT ACCOUNT, AND LEASED FROM OTHERS
__Units At Close of Year

Changes during A it E -
year (Concluded) Total in service of respondent

-

(col. (i) & (j))

WL 1 el TS e (e AL R TR
from Sen;ivwet of Aggregate capacity
responden of units reported
whether owned Owned and used Leased from o miloaus in col. (k) & ()

orl lza_sed in- others g All other (see ins. 4)
cluding re-
classification

Leased to others

198270
2
524189

B ] ISR R

bR s s W

392377
53210

458836

2371729

36763

25319

109979

4443037
XXXXXXXXXX

4443037

Railroad Annual Report R-1




UNlTb OWNED INC[ UD[:D !N lNVI'S I'MI'NI' ACCOUNT AVD LE ASl“) F R()M OTHERS

710 INVENTORY OF E OUIPMLNT

Class of equipment and car
designations

Units in service of respondent
at beginning of year

Per diem All other

New units
purchased
or built

Concluded

Road Initials:

LN

Changes During the Year

Umts nsmlkd

New units
leased from
others

Rebuilt units
acquired and
rebuilt units re-
written into
property accounts

i

Year 1980

All other units,
including reclassi-
fication an sce-
ond hand unity
puichased or
leased from others

FLOATING EQUIPMENT

S R

. e

Seli-propelled vessels
[ Tugboats, car ferries. ote. )
Non-self-propelled vessels

[Car floats, lighters, etc.]
Total (lines 61 and 62)

HIGHWAY REVENUE EQUIPMENT

Bogie-chassis

Dry van
FFlat bed
Open top
Mechanical refrigerator
Bulk
Insulated

Platform removable sides

Qther trailer or container

Tractor
Truck

8480

Total (lines 64 to 74)

NOTES AND REMARKS

Railroad Annual Report R-1




Road Initials: LN Year 19 80

r 710. INVENTORY OF EQUIPMENT —~Concluded

UNITS OWNED, INCLUDED IN INVESTMENT ACCOUNT, AND LEASED FROM OTHERS

“cncxersecain e

Changes during year | Units At Close of Year
(Concluded)

Total in service of respondent

(col. () & (j)

Units retired from (

service of respondent i Wik : i AGiaA

wltkl;'r“\wpncd Owned and SRS capacity of units | Leased to others
CLICT ¢ g ) 1 ~

! used others reported in col.

or leased, including Picr diem All other (k) & (1)
reciassification (sce ins. 4)

Apgregate

(h)__

B R e T T

NOTES AND REMARKS

Railroad Annual Report R-1
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Road Initials: L & N
710-S. UNIT COST OF FQUIPMENT INSTALLED DURING THE YEAR

1. Give particulars as requested, separately, for the various classes of new units and rebuilt units of equipment installed by Respondent
X during the year, If information regarding the cost of any units installed is not complete at time of filing of report, the units should be

omitted, butl reference to the number of units omitted should be given in a footnote, the details as 10 cost ta be given in the report of the
following year. The cost of units under construction at the close of the year should not be reflected in this schedule vven though part of the
cost appears in the property account for the year. Indicate in column (¢) whether an installation represents cquipment purchased, (P); built ar
rebuiit by contract in outside railroad shops, (C); or built ox rebuilt in company or system shops, (9).

2. In column (a) list each class or type of locomaotive unit, car, or TOFC/COFC equipment on it separate line. By class is meant the
standard classification used to distinguish types of locomotive units, freight cars or other equipment adopted by the Association of American
Railroads; and should include physical characteristics requested by Schedule 710; locomotive units should be identified as to power source,
wheel arrangement, and horsepower per unit: such as Multiple purpose dicsel locomotive A units (B-B), 2500 1P: and cars should be
identified as to special consiruction or service characteristics such as Aluminum covered hopper cars, LO; Steel boxcars-special serviee, XNAP,
ete., for TOFC/COF® show type of equipment as enumerated in Schedule 710,

3. In column (c) show the total weight in tons of 2,000 pounds. The weight of the equipment acquired should be the weight empty,

4. The cost should be the complete cost as entered on the ledger, including foreign line freight charges and handling charges.

5. Data for this schedule should be confined to the units reported in Schedule 710, columns (¢) and (e) for locomotive units, passengee
train cars and company service cars: columns (d) and (f) for freight train cars, fioating equipment and highway revenue equipment, Disclose
new units in the upper section of this schedule and in the lower section disclose rebuilt units acquired or rewritten into the Respondent’s
| accounts. The term ‘“‘new’’ as used herein shall refer to and mean a unit or units placed in service for the first time on any railroad.
| 6. All unequipped boxcars acquired in whole or in part with incentive per diem funds should be reported on separate lines and
Appropriately identified by footnote or sub-heading.

7. Report doliars in "housands.,

Yk‘-il 19 30_.

NEW UNITS

| So— o

1 & 2 ; ) T ¥ . 5 elii i |
| ‘ Method of ac-

Line Class of equipment Number of units Tntlal “""i.”"'” Tota! cost auisition (see

No. tons) instructions)
s SR R DAL ) O T ) I SN R R O g

, [Diesel= Electric Road A-Units, 3,00 e i LR

;3 [HP, 6-AxTe, "CC" b S 15,756 e

4 i) AL OB s N BRI e R I e R

s |Diesel-Electric Road A-Units, 3,000

¢ [HPy 4-Axle, "BB"

7 D

g |Diesel-Electric Road A-Units,3,000

9 |HP, 6-Axle, '"CC" e

10 Ak e e S

11 (Diesel-Electric Road A-Units, )

12 13,000 HP, 6-Axle '"'CC" 8

13

14 [Ext. - Train Cars:

15 |Ht O0.T. Coal Hoppere, 100-Ton 1,000

16 HE O.T. Coal Hoppers, 100-Ton 100

17 XL Steel Boxes, S.S., 70-Ton 339

18 L P_Pulpwood Flats, 77-Ton 50

19

20 [The Following Units were Acquired

21 (in the year 1980 but not reported

22 |because the Total cost was not

23 |determined:

24 [232-10 Cov'd Hoppers, 100-Ton i

25 (498~ HT Coal Hoppers, 10G-Tonpgray 1,2122_“*%_@ XXXX XX X X

e i el filategtll B SN IR PR BUE AR HEY fkis e S e

REBUILT UNITS

L;ﬁ L@_gg_:wlfay_: (6) of the Instructions

-+t

27 Does not apply to any of the i ]
28 Unequipped box cars listed B
19 on this Schedule i AR
0L —

< § L oy A —

32 —

TOTAL W
GRAND TOTAL 1,242

Railroad Annual Report R-1
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NOTES AND REMARKS
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96 Road Initials: LN Year 19.80
715. HIGHWAY MOTOR VEHICLE OPERATIONS
Give particulars of highway iotor vehicles operated by respond- number of tons and ton-miles of revenue freight in column (i) and
ent in revenue and nontevenue service and of revenue traffic handied the total number of passengers carried and passenger-miles in col-
for the respondent by others under contractual arrangements, umn (c), regardless of the class of vehicle used to perform the
In reporting highway motor vehicle miles in line-haul service, transportation service.
show the mileage of buses and combination bus-trucks on line 5; In reporting highway motor vehicles in nonrevenue service
the mileage of trucks and of bogies, trailers and semitrailers with include those used in maintenance, shops, and storehouses, and
trucks on line 6; and the mileage of tractors and of bogies, trailers transportation of company material; also buses used for trans-
and semitrailers with tractors on line 7. Vehicle miles in terminal portation of company empioyees. Exclude automobiles used by
service should be reported on line 8 and 9. : ! officials and employees.
In reporting traffic carried and traffic handled 1 mile on lines
10 to 15, and on lines 20 to 23, both inclusive, show the total
A. OPERATED BY RESPONDENT
(Revenue and nonrevenue service)
Line Item Bogies Buses Chassis
No. (a) (b) (c) (d)
REVENUE SERVICE
Vehicles owned or leased:
1| Number available at beginning of year
2 | Number installed during the year
3 Numbser retired during the year
4 | Number available at close of year
Vehiclz miles (including loaded and empty):
Line haul (station to station):
) Passenger vehicle miles XXXXXX XXXXXX
6 Truck miles XXXXXX XXXXXX
7 Tractor miles XXXXXX XXXXXX
Terminal service: *
8 Pick-up and delivery
9 Transfer service
Traffic carried:
10 | Tons—Kevenue freight—Line haul XXAXXXX XXXXXX XXXXXX
11 Tons—Revenve freight--Terminal service only XXXXXX XXXXXX XXXXXX
12 Revenue passengeis—Line haul XXXXXX XXXXXX
13 | Revenue passengers—Terminal service only XXXXXX XXXXXX
Traffic handled 1 mile:
14 | Ton-miles—Revenue freight~Line haul XXXXXX XXXXXX XXXXXX
15 | Revenue passenger-miles—Line haul KXXXXX ARSI b 0,0,0,0,¢. ¢
NONREVENUE SERVICE
Vehicles owned or leased:
16 | Number available at beginning of year
17 Numbe: installed during the year
18 Number retired during the year
19 | Number available at close of year
*When performed by vehicles other than those used for line haul.
B. OPERATED BY OTHERS
(Revenue service)
Item Bogies Buses Chassis
l;‘i:: (a) (b) (0 (d)
Traffic carried:
20 | Tons—Revenue freight XXXXXX XXXXXX XXXXXX
21 Revenue passengers XXXXXX XXXXXX
Traffic handled 1 mile:
Ton-miles—Revernue freight XXXXXX XXXXXX XXXXXX
Revenue passenger-miles XXXXXX XXXXXX

Railroad Annual Report R-1




Road Initials: LEN Year 19 80

715.  TiGHWAY MOTOR VEHICLE OPERATIONS -Concluded

“Trailers” means trailer bodies used in TOFC/COFC service permanently mounted on wheels or chassis, but are separated
which are permanently mounted on running gear. “Containers” from such running gear before being loaded on flot cars,
means trailer bodies used in TOFC/COFC service which are not

A, OPERATED BY RESPONDENT-Concluded
(Revenue and nonrevenue service)

Containers Semitrailers Tractors Combination bus-trucks

(e) () (8)

XXXXXX

XXXXXX
XXXXXX XXXXXX

XXXXXX XXXXXX
XXXXXX XXXXXX
XXXXXX XXXXXX XXXXXX
XXXXXX XXXXXX XXXXXX

XXXXXX R s, XXXXXX
XXXXXX XXXXXX XXXXXX

1,053 L,

2
237
1,118

B. OPERATED BY OTHERS-Concluded
(Revenue service)

Containers Semitrailers Tractors Trailers Truck Combination bus-trucks
(e) (f) () (h) ()70 Q)

XXXXXX XXXXXX XXXXXX XXXXXX ___ugggw___; XXXXXX
XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX

XXXXXX XXXXXX XXXXXX XXXXXX None XXXXXX
XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX XXXXXX

Railroad Annual Report R-1




Road Initials: LEN year 1980

716, HIGHWAY MOTOR-VEHICLE ENTERPRISES IN WHICH THE RESPONDENT HAD A DIRECT OR INDIRECT
FINANCIAL INTEREST DURING THE YEAR

Give particulars of highway motor-vehicle ent2rprises in which the terest in such enterprise was direct or indirect. If the interest was
respondent had a financial interest, either dirsctly or indirectly, indirect, give the names of all intermediaries. i
during the year, In column (c) give the date on which respondent first acquired

In column (a) identify each motor-vehicle enterprise by name its direct or indirect interest in the enterprise.
and address, and in column (b) state whether the respondent’s in-

) Date on which respondent’s direct or in-
Name and address of highway motor-vehicle er terprise Nature of respondent’s interest ’ direct interest was originally acquired

(a) (b) i ©

L__None

Railroad Annual Report R:|
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724. RAILS LAID IN ADDI "IONAL TRACKS AND IN NEW LINES AND EXTENSIONS

Give particulars of all rails applied during the year in connec-
tion with the construction of new track,

In column (a) classify the kind of rail applied as follows:

(1) New steel rails, Bessemer process.

(2) New steel rails, open-hearth process.

(3) New rails, special alloy (describe more fully in a footnote).

(4) Relay rails.

Returns in columns (c) and (g) should be reported in whole
numbers. Fractions of less than one-half should be disregarded,
and fractions of one-half or more reckoned as one.

103
&

The returns in columns (d) and (h) should include the cost of
loading at the point of purchase ready for shipment, the freight
charges paid foreign lines, and the cost of handling rails in gencral
supply and storage yards. The cost of unloading, hauling over car-
rier’s own lines, and placing the rails in tracks, and of train serv-
ice in connection with the distribution of the rails, should not be
inciudd in this schedule. In these columns, “total cost” is to be
reported in thowcands,

RAIL APPLIED I} RUNNING TRACKS, PASSING RAIL APPLIZD IN YARD, STATION, TEAM, INDUSTRY ,
TRACKS, CROSS OVERS, ETC. AND OTHER SWITCHING TRACKS
9 Weight of Rail i Weight of Rail s {" HEEGR
: S o 11} i - otal cost of rail ap-
I&u:)e 0:;‘& Pounds | Number plie‘:it?nct(:;sr:n{ziéa:eazis, Avg:g&’ﬁost Pounds Number pliuil‘ in yard, st:niopn, Avf::“:"_;”“
1 rail per yard | of tons passing tracks, crods- (2,000 1b.) per yard of tons team, industry, el'n(l ] (2‘000 1b.)
of rail | (2,0001b.)| overs, etc., during year of rail (2,0001b.) other switching tracks ’
during year
(a) (b) (c) (d) (e) () (®) (h) (i)
1|2 132 27.96 VR e
2 4 132 124.61 T 39.69
A 115 230 NG S 1
4 2 112 a7 i L 297,30
5 4 1312 17.43. 1 40.03
6] 2 100 [106.80 | 49 463.05
(o 100 133,49 7 51.66
glred 50 35.10 11 383,33
9| 4 90 _ 1497.28 33 65.96
10 4 80 3.16
11 i
12 if:
13
14
15 i
16 | Total XXX XXX 948.50 120 126.82
17 | Number of miles of new running tracks, passing tracks, cross-overs, etc., in which rails were Jaid =~ Q" Track Miles
18 Number of miles of new yuud, station, team, industry, and other switching tracks in which rails were laid .49 Track Miles
19 Track-miles of welded rail installed this year . : total to date _ 2,067.29 *

725. WEIGHT OF RAIL

Give the particulars below called for concerning the road and
track operated by the respondent at the close of the year, Only the
respondent’s proportion of jointly-owned mileage should be in-

be given. Road and track occupied under trackage right or other
form of license should not be included hercin, but all road and
track held under any form of fease (granting exclusive possession

cluded. Under “Weight of rail,” the various weights of rails should to the lessee) should be included.

Weight of Line-haul com- | Switching and ter-
Line| rails per panies (miles of | minal companies Remarks
No. yard main track) (miles of all tracks)
(a) (b) (c) (d)
Pounds

1 56 .09
: 58 -6k
3 60 .07

.4 68 2 ’ 7€ ST e
5 70 3.23
6 75 .54 AR LI TG
R 2391.53 L
gl BE 70.83
9 90 } \ g;? . 23 G
0 s i | i

@ |t j i
' ¥ NelT 23008

13 115 579.32

14 119 37.05 i

15 132 2,931,04

16 141 .08

Anllsiad Afnual Report RU * Total welded rail charged to Accts. 731 & 732 to 12/31/75 to which
subsequent new construction has been added.
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750. CONSUMPTION OF FUEL BY MOTIVE-POWER UNITS

consumed by locomotive units and motors or other self-propelled (h) of section B, are to be figures at high tension taps (point of
rail cars in the service of the respondent during the year, and the production or point of purchase), and divided among the several
number of kilowatt-hours for such tractive equipment as was l classes of service, the division being made on the respondent’s best
propelled by electricity. The ton of 2,000 pounds should be used. estimate if actuai figures are not available.

Show hereunder the amounts of the various kinds of fue! ' Kilowatt-hcurs, for entiy in coluimn (¢) of section A, and column

A. LOCOMOTIVES

Diesel Eleciric Other (Steam, Gas Turbine, Etc.) X
e Kind of I i s
No. 1oL IDCQITIONYE S81Vits Diesel oil (galians) Kilowatt-hours Coal (tons) Fuel oil (gallons)
da d (b) { (c) (d) (e)
1 | Freight ool et L R L 158,231,078
2 | Passenger FABARE Nt A
3 | Yard switching 9,975,634 G L T
4 Total ___]__651 2 061708
5 | Cost of Fuel* $0 196 2320y $ $
6 | Work Train L 451 9oLf e
B. RAIL MOTORCARS
Diesel Electric Gasoline
L]G:‘: Kind of locomotive service Diesel oil (gallons) | Kilowatt-hours | Gasoline (gallons)
(63} (2 (h) (1)
7 | Freight
8 | Passenger
9 | Yard switching NONE
10 Total &
11 | Cos! of Fuel* $ $ R
12 | Work Train

*Shew cost of fuel charged to train and yard service (Functions 67-Loco. Fuels and 68-Electric Power Purchased/Produced for Motive
Power}. The cost stated for the various kinds of fuel should be the total chasges in the accounts specified, ircluding freight charges and
handling expenses. The cost stated for electric current should be the total charges in the accounts enumerated. F e and power consumed by
niixed and special trains that are predominantly freight should be included in freight service, but where the service of mixed or special trains
is predominantly passenger, the fuel and power used should be included in passenger tervice. (Dollars in thousands!
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1. A crossing of a railroad with a railroad means the intersection
of all the tracks on one right-of-way with all of the tracks on
another right-of-way, ‘whether or not owned or operated by the
same company; thus, tie intersection of one double-track line with
another double-track line shall be reported as one crossing. Each
such crossing shall be reported only by the carrier who performs the
actual maintenance of the signal or interlocking protection, if so
provided, or by the carrier who maintains the crossing frogs where
no protection exists, The carrier which actually performs the
maintenance shall be the reporting carrier, even though other party,
or parties, assume a part or all of the expense of such maintenance.
Where portions of the apparatus are maintained by two or more
companies, as for example—the condition where one crossing frog is
maintained by one company and the second frog by the other
company, agreement should be made between carriers as to which
shall report. Report should be made of each crossing, whether main
line, branch line, or switching tracks are involved, so long as separate
rights-of-way are involved, regardless of whether or not the

rightt-of-way involved are owned or leased by the same company. A
cross-aver from one track to another on the same right-of-way, or
the us: of a crossing frog for the jntersection of two tracks in the
same right-of-way, is not to be considered as a crossing in this
connecyion, If one right-of-way intersects two or more rights-of-way
in the same vicinity a sepaiate crossing shall be reported for each
such intersection, even thougih all are controlled by one interlocking
plant. In such case, this fact should be exp.airied in a footnote in
order that the interlocking plant may not be counted more than

once.

2. The term “‘Protection’
include all signalling or derailing devices vhich may restrict the use
of the crossing by either carrier. It shall not include stationary or
other cautionary signs which merely indicate the proximity of a
crossing. Where crossings are protected by more than one of the
types of protection shown in coiumns {(b) to (/) inclusive, the kind
of protection, etc., should be reported in only one classification and
that of the more elaborate type.

760. GRADE CROSSINGS
A-Railroad With Rail'road

e e T

as used in this connection should

e S

1 2 A AT

Auto- | Derails | Hand- w
s | s | S Tout frotal o
j gnais ' k ’ 0t N #
o Bt ot ooty Bl | 0| ot LIRS | Oug kit ool
locking) | other | locking
(a) (b) (c) (d) (e) 0 (g (h) @
1 | Number at beginning of year 38 g ! 3 _6__ b 51 23 7b’
2 | Crossing added: New crossings |
3 Change in protection £ 2 2 ,_j
4 | Crossings eliminated: Separation of grade e
5 Change in protection 2 Al Al AR
6 Other causes e, LS IR L)
7 | Number at close of year 36 B i st 6 . 151 23 74 |
Number at Close of Year by States:
8
9 Alabama 7 b 1 11 22
10 11linois 7 i 7_ 7
i Indiana 10 2 0 15 I
12 Kentucky 3 2 i L 2.
13 Louisiana 4 il 2 6
14 Tennessee 5 1 1 | | 9 3 12
15 I,
16 - —
17 e e
18 il
19 il
20
b b BEROER ~ -
22 e -
23 ) it s 3o “
24 —
25
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761. GRADE SEPARATIONS
Highway-Railroad

1. (@) A highway-railroad grade separation is to be regarcied as a
single crossing of all of the tracks within the owned or leased
right-of-way or contiguous rights-of-way of the railroad(s) at the
point of intersection with a publicly maintained highway, street or
avenue at scparate grades.

(b) Not to be included are structures which serve some major
purpose other than the avoidance of conflict of railway movem:nts
with highway movements and which contain no design Teatures
required for accommodation of the intersecting traffic flow as in the
case of major tunnels,

(¢} In order to avoid duplicate reporting and possibie confusion,
in reporting grade separations used or maintained by more than one
railroad, the interested parties in each case should designate one line
to be the reporting railroad.

2. All separatca crossings of tracks with public roads and streets
should be included if anv railrond operations are conducted
thereover by the reporting company whether or not the track is
located on railroad owned right-of-way.

3. Not to be included are crossings of tracks with private roads
leading to or within industrial plants, or with other roads not
dedicated to public use.

4. A private crossing which becomes public during the year
should be reported as a new crossing.

S. A crossing of a dual or multi-lane highway should be reported
as one crossing,

Line
No. Items of Annua! Change

(a)

Types and numbers of highway-railroad grade separations

Overpass
(Highway above
railroad)

l Underpass I
(Railroad a*ove !
highway)

TOTAL

Number at beginning of year

Added: By new, extended or relocated highway

By new, extended or relocated railroad

By elimination of grade crossing

Total gdded

Deducted: By closing or relocation of highway

By relocation or abandonment of railroad

Total deducted

Ner of al! changes

O O ® 2D PN -

Number at close of year

| _Numb r at close of year by States:

s nt Florida
PRI (¢ SRR (1Y
4| ilo Allinois _
el % indlane e
el L Kantusky. 211 el - o IR REGR. 0
e e Lowisiana 3 Yol b
TR R 4 Mississippi et 3 i 1 4
s 122 _______ North Carolina i e il
20 | e LS Ohlo e il
S e Tennessee 2881l agan 479
gl e o Yleainla i g 14 17
2301 i i
vy " i
P LI RN Sl el e e e )
26 | i 1k i Dot et e s |
27 L H it G LR G S il -
28 AR RIS R AR AR LR R S Al e amimit A S i
2‘) Rk SR O R R, e T e __H,_,__T‘f__:]

l

IEPRNERSINGS (ICATSIEIe VN IRESG TR |
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800. CONTRACTS, AGREEMENTS, ETC.

1. Hereunder give a concise ustatement of each important
contract, agreement, arrangement, etc.,, with other companies or
persons, together with important revisions, modifications, fermina-
tions, and other changes thereof, which became effective during the
year, and concerned in any way the rail transportation of persons
or items at other than tariff rates, or the purchase of equipment
under conditiona! sales plans without the issuance of securities
by respordent, making such statements in the fellowing order:

(a) Freight or transportation companies or lines.

(b) Other railway compan.>s,

(c) Steamboat or stouwinship companies.

(d) Telegraph companies.

(e) Telephone com anies.

(f) Equipment purchased under conditional sales contracts.
(g) Routing traffic of affiliated companies

(h) Other contracts.

2. Under item 1(b) include particulars of joint facility arrange-
ments entered into during the year by the respondent, including
those muintained or operated by other carriers as well as those
maintained or operated oy respondent. For eacli joint facility, give a
brief statement of the basis or bases on ywhich revenues, expenses,
taxes, interest on investment, and other items, if any, related to the
facility are apportioned among the carriers using the facility or
otherwise deriving benefit therefrom.

3. Under itein 1(f), give particulars of conditional sales agree-
ments, lease or rental contracts, and other similar instruments,
enitered into by respondent for the purchase of equipment, which
provide for payr:ent in installmencs and do not involve the issuance
of securities by respondent. {tate the names of the parties to the
contracts or agreements, the number of units ¢f each class of
equipmient cove:sed, and the terms and conditions of j-ayment.

4. Under iter: i(g), give particulars cf arrangements, writien or

oral with affiliated companies for routing of traffic. Through route
arrangements for handling of traffic interchanged with carrier
atfiliares snould not be reported.

5. Under item !(hj, Other contracts, describe brietly the
particulars of all contracts or agreements, including estimated
amounts receivable, under which a government agency, or instru-
mentality thereof, seeks to assist respondent with grants or aid tor
providing passenger commuter or other passenger-train services.

6. Information concerning contracts of minor importance may
be omitted. A contract of minor importance is defined as onc
involving receipts or payments of less than $50,000 per year, and
which, by its terms, is otherwise uniinportant.

7. In lieu of giving abstracts, copies of contracts may be filed.
Every copy of a contract furnished in connection with the foregoing
requirement should be listed hereunder.

8. The bagr for computing receipts and payments should be
fully stated in the case of each such contract, agreement, or
arrangemant.

9. Cogmpliance with the requirements of this schedule does not
relieve the respondent of the duty placed upon common carriers by
section 6(5), Part I, of the Interstate Commerce Act, which reads as
follows:

“Every common carrier subject to this part shall also file with
said Commission copies of all contracts, agreements, or arrange-
ments with oti..z cominon carriers in relation to any traffic affected
by the provitions of this part to which it may be a party. Provided,
however, that the Commission, by regulations, may provide for
exceptions fromi the requirements of this paragraph in the case of
any class or classes of confract: agreements, or arrangements, the
filing of which, in its opinion, is not necessary in the public
interest.”

(f) L&N - Conditional Sale Agreement dated as of 9/1/80 between Louisville and Nash-
ville Railroad Co., Vendee and Pullman Inc., Paccar Inc., & the Chessie Corp. as
Vendors, & Agreement & Ass!gnment dated as of 9/1/80 between Mercantile-Safe
Deposit & Trust Co. & sald Vendors covering 75-70 ton Box Cars, 375 - 100 ton

Covered Hoppers, 462 - 100 ton Coal Hoppers & 35 - 70 ton Box Cars.

Payments

commence November 6, 1981 through & Including November 6, 1995.

L&N Equipment Lease dated 1/1/80 between Louisville & Nashville Railiroad Co.
Lessee & First Security Bank of Utah, N.A. Lessor and Westinghouse Crecit Cor-
poration as Beneficlary, covering 285 Box Cars, 150 Open Top Hopper Cars, 103
Gondolas, 50 Ballast Cars, 33 Ribbon Rail, 15 Bulkhead Flat Cars, 12 Covered

Gondolas, 25 Pulpwood Cars, 96 Covered Hoppers.

Payments commencing 8/1/81

threugh & Including 2/1/94, semi-annually.

LEN - Equipment Lease dated as of 2/15/80 between Louisville & Nashville Railrca
Cu., lLessee and Cargll) Leasing Corp., Lessor & Mercantile-Safe Deposit & Trust
Co., as Agent covering 144 autoracks. Payments to commence December 1, 1980 to
& including 6/2/92.

LeN - Equipment Lease dated 7/24/80 between Louisviile & Nashville Railroad Co.,
Lessee and First Greyhound Leasing Compary, Lessor covering various maintenance
of way equipment. Payments are giarterly commencing Novembar 17, 1980 with 29
quarterly payments thereafter.

Lease dated November 12, 1980 betweer, PHH Triangle Leasing, Inc., Lessor, and
Loulsville and Nashville Ra!lroad Company, Lessee, covering various vehicles,
mach!nery and maintenance-of-way equipment, for a term of 10 years, at a rental
aggregating approximately $4,891,000 payable in 120 consecutive monthly payments,

commencing December 1, 1980 and ending November 1990.
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900. COMPENSATION OF OFFICERS, DIRECTORS, ETC,
1. In columns (a) and (b) enter the name and position of each of Amounts paid for membership of the employee in nonbusi-
the persons named in Schedule 110 of this report to whom the ness associations, piivate clubs, ete,;
respondent paid the largest amount Jduring the year as compensation Commissions, bonuses, shares in profits;
for current or past service over and above necessary expenses Contingent compensation pians;
incurred in discharge of duties. In addition, list all other officers, Monics paid or accrued for any pension, retirement, savings,
directors, pensioners or employees, if any, to whom the respondent retireiment annuities, deferred compensation, or similar plan;
paid $75,000 or more in total compensation during the year. Premiums on life insurance where the respondent is not the
2. The salary per annum to be entered in column (c) is the I beneficiar,. Do not report premiums on gronp life insurance
annual rate st which an employee is paid rather ¢i.in the amount for benefits less than $5C,0¢0)
actually paid for a part of a year. If the salary of an individual was Give the details of any plan nat previously reported, the basis of
increased or descreased during the year, show salary before each | determining the ultimate benefits payabie, and the payments or
change as well as at close of year. provisions made during th? year
3. If an officer, director, etc., receives compensation from one 5. Also include in column (d) all remuneration paid, directly or
or more of the affiliated companies listed in Schedule 112 reference inditectly, in the form of sccurities, options, warrants, rights or
to this fact should be made if the aggregate compensation from all | other property. Furnish particulars concerning any options, war-
companies amounts to $75,000 or more. rants, or rights issued or granted during the year including prices,
4. Report in column (d) the total amount of compensation | expiration dates and other information relating to exercise of the
other than annual salary paid to each listed employee during the options, warrants, or rights. Specify the amount of such securities or
year. This includes forms of nonmonetary compensation given | assets so entitled to be purchased by each officer, director, etc.
which directly benefits each employee. Examples: (Lollars in thousands)
Fair value of property given, such as exclusive use of an
automaobile;
Salary pey annum as Qther compen-
Line Name of person Position or Title of close of year sation during the
No. (see instructions) year
(a) (b)
1 | Ka Cys Dufford pasinn el MECR P_ggs.-Opera_'gigqFL,,,, S %
i RSN o R T AR
gl % NovembeF 1, 1980 [
4| Jd. L, Lenihan | Vice Pres.& Gen.Counsel
5 March 1, 1980 i
il May 1, 1980 |
7 i November 1, 1980 |
! 8 2 —
9L Skl *4“-- S
10 — o
11 A i i (AN s
12 L N |
W3 LR
;: Note: For compensation paid other pft icers, airectors, ptc., see Schedule 900
16 o5F Seaboard Coast Line Railrbad Company's Annual Report Form R-T| for 1980,
17 i N bt et
1 8 e e e e e e i et AL g
19 ik .
20 N ! ]
21 Ak s el g
A% SN —_——
23 el AN .
24 (. -
25 s by
D 1Ry P T T A ey s S B RS S S M SR e e e b ] h
27 I Ll il
28 | ) i)
29 L A e
30 —
31 IS i
32 HUE - 3
! 33 s
34 Gl ;
35
‘ . 36 il i L i
37 i e R b Gl A G ol o
| 38 N R T

s
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VERIFICATION

The forsgoing report shall be verified by the oath of the officer having control of the accounting of the respondent. This
crenort shall aleo be verified by the oath of the president or other chief officer of the respondent, unless the respondent
states that such officer has no control over the respondent’s accounting and reporting.

OATH
(To be made by the officer having control oi the accounting of the respondent)

County of Duval o
0, L, Morris makes oath and says that he is Yice President and Comptroller
(Insert here name of the affiant) (Insert here the official title of the affiant)
of Louisville and Nashville Railroad Company el T e

(Insert here the exact legal title or name of the rcspondu ni)

that it is his duty to have supervision over the b/ ks of accounts of the respondent and to control the manner in which such
books are kept; that he knows that such books have been kept in good faith during the period covered by this report; that
he knows that the entries contained in this repcrt relating to accounting matters have been prepared in accordance with the
provisions of the Uniform System of Accouits for Railroads and other accounting and reporting directives of this
Commission: that he believes that all other statements of fact contained in this report are true, and that this report is a
correct and complete statement. accurately taken from the books and records, of the business and affairs of the
above-named respondent during the period of time from and including

_Japuary 1 , 1980 (5 and inch.ding _December 31 1980

(Signature of atfiant)

Subscribed and sworn to before me, a __ Notary Public in and for the State and
county above named, this ___ f G . day of _Q'__ﬂ{l’a{gi«,_ 8 ) Ji/_
My commission expires ___ ) AUG 8_J984 __"’,_M_»v i iy
Use an

L.S.
impression seal

) e!tori%a |y|{ter 1 oathsy
s ,w comrm;sxo expires Aug. 8, 1984
SUPPLEMENTAL OAdikked by American Fire & Casualty Company
(By the president or other chief officer of the respondent)

State of Florida

County of Duval

A, P Funkhouser makes oath and says that he is LLRrenlamne oL C
(Insert here name uf the affiant) (Insert here the official title of the affiant)

of Louisville and Nashville Railroad Company L Gl el

(lnscrt here the exact legal title or name of the n,spomlem)

that he has carefully examined the foregoing report; that he believes that all statements of fact contained in the said report
are true, and that the said report is a correct and complete statement of the business and affairs of the sbove-named
respondent and the operations of its property during the period of time from and includin

January 1 ,1980 | to and including _December 31 L 19.80
it Yeclrnas,
(Signature of affiant)
Subscribed and sworn to before me, a Nota ry Public ! in and for the State and
county above named, this X7 A : day of _Cf_'/:;‘\___ﬂ,__ .19 ﬁ_ﬁ
A ; '}'( =1 Sy g P 3
My commission expires il A R
Use an ./"' ,,(_,~~ .,
L.S. qz'i‘va‘(\\"’( # . /(/\'I,i-"[
impressiom seal (Slgnaturc of ofﬁce; authorized to administer oatbg)

F
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MEMORANDA
(FOR USE OF COMMISSION ONLY)

CORKRESFONDENCE

A b il ; ] ‘ : /\IISV\’L'-I: i

Date of Letter o 1 bl
{ Subjec sWe
or Telegram ject { Answer

el Date of Letter (File Num-

ber of
Letter or
Telegram

Month '(j ar l’ﬂ)h,ﬁ TR i [f&i:ﬁ-«h Day Year

| ¥

i
|
!
{
|

A A bR Al

CORRECTIONS

: uthority
Date of £ ! A y

e e Clatk making
Correction Letter or Tele- Correction
gram of -

Month|Day | Year Month Day Year 'y Name Title

| \T 1
Bt ot
£
s B lE T S S wks

et

Officer sencing letter or telegram Comrnission
File number

EXPLANATORY REMARKS
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Accruals— ‘Railway rax

Agreements, contracts, ete .,
Amortization of Defense projects
Analysis of Federal Income Taxes...
Application of funds-Source
Assets—

Other

Baluncr sheet

and...

."’L‘.apx:\.: Stock

"(Jpl(.ll Improvements a YRt end .

Car. locomotive, and tloating equipment—classification
ot respondents
'('.n' statistics

C

Changes in working capital ...

anges in financial position

Company service cquipment................

(‘umpens:mng balances and short-terns borrowing
arrangements...........

[Compensation of officers and directors

Competitive Bidding - Clayton Antitrust ek i
Contingent assets and aniiicien i

Contracts—

Added and eliminated CUTING SORELL L
[Crossties (see Ties).

Deferred Maintenance - Fracks. o :

Depreciation base and rates—property uscd in other

than carrier operat ons

Improvements to
To others

Owned and used

Road and equipment leasey:
PRI

To others. ...

Owned and used

Dividend appropriations
Elections and vOting powers..........

Emcrpris«:s——Hnghway motorsuehiele s oo
Equipment—Classified ...

SOMPANY SErVISe il

BRI ol

Freight-train cars ...
Inventory.........
Owned—Not in service of respondent.
Passenger-train cars..
Equipment—Leased. depreciation base and rate
From others...

Improvements t1o....

Reserve
Te
Reserve

others ..

Consumpuon of fuel by motive-power units..... . TR R

wlectric locomotive equipment at close of year....................

..88-

INDEX

.......................................................... 36, 37

93
89

«.92

88,
88,

40

|
i

0 |

93

80

37

42

.43

s |

LEN

Road Initials

Page No
76 | Equipment-——-Owned, depreciation buse ard rates
1S | Reserve
45 ‘ Equipment Data year end
75 | Expenses
14 ‘I Physical property used in other than carrier

’ Railway operating
s I Extraordinary items
5-8 ( Federal income taxes
13 Financial posthien—Changes in
108 ’ Floating cquipment
Freight-train cars
.88-93 Fuel consumed by motive power units
Jd10 | Cost
14-16 ’ Funded debt (see Deby)
17 ! Funds ~Capital
‘‘‘‘‘ -89 | Insurance
f Other reserve
20 / Sinking
7 | Gauge of track
116 ! Gasoline (see Fuel)
A1 Grade crossing.......
79 | Grade separations.

Guarantics and suretyships

Highway motor-vehicle operations—Respondent's
Financial interest ...,
Identity of respondent .. y 4 £t ki
Items in selected Income and Retained Earning Account
ks of Affiliated Comp
Investments and advances affiliated companies
Other

Controlled,

Investments in Common Stoc anies .

through nonreporting subsidiaries .

Railway property used in transport

Road and equipment..... .
Changes during year

aton service |,

Temporary cash......................

Investments, other slomentin i
Leased lines—Investments made during the year in
additions and betterments on ...
Leases
Liabilities—Other
Loans and notes payable

Receivable.. ...
Locomotive eqqipment
Electric and other
Consumption of fuel
Mileage—Average of road operated

Changes during the year.

of

Of
Of
Of
Operated at close of year

mamn tracks and weight of yail
laid .,

New tracks in which ties were laid

new tracks in which rails were

read constructed and abandoned

By States urd Territories

Owned and not operated at close of year

Miscellaneous items in retained income ac counts for the

Miscellanzous rent mncome
Miscellaneous rents

Motor rail cars owned or leased

Railroad Annuai R

Year ]980

ot

112, 113
114]
80!

.96, 97|

s

-38
35 f

e
.48

103
85

103

103

o4
ar

ye

§9

cport R
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INDEX—(Continued

Page No.
Motor-vehicle enierprises, highway, in which respondent Used—Depreciation base und rates
had an interest MUBBTRR VBRI S e 8 Reserve

i Motor vehicles. IIEIWRY Ll il W Road-—-Mileage Uperated at close of year

Qath

Officers— ‘ Roadway and Equipment-Deferred mamnienance at year end

Road—Owned and not operated at ¢lose of year
¥

Net inconie...... D B AR R | By States and Territories

Compensation of............. 1 R ¥ /1 Ties withdrawn
kUrwr.m:ug expenses {(see Expenses) Securities {see Investments)
Revenues (see Revenues) Separately operated properiies ~Profit or loss
Statistics (ssee Statistics) Short-term borrowing arrangerents Compensating
COGIRRRY: Togoma] b PR RERR s e E b balances and .
Other assets and other deferred debits, IR R A «32 | Sinking Funds
Other long-term liabilitiss and other deferred credits.... . Source and wppdication of funds
Pick-up and GEIAVEEY SREGIoEe L e Specialized service subschedule
Balbmdtor ek 0L Lo R e RGeS I Special funds and other investments
Rails Staiement of changes in financial position
Laid in replacement...... Rt SRR ] Statistics of rail-line operations
Charges to additions and betterments.......... el R Switching and terminal traffic and car
Charges to operating L2 ot RO S Stock outstanding .
Salvage value | SV B R B Changes during year .
Additional tracks, new lines, and extensions T s Consideration received for issues
Miles of new track in which rails were laid ... ... Gadi T ks Liability for conversion
VR OR 0 R MNumber of security holders

H .
|Railway—Operating expenses........ dbem i RS Total voting power
; Operating Revenues. .. VG Gavil el Value per share
"Rcmunemnun From National Railroad Passenger Voting rights

F O COPBOYALION i, AR A bR R b - Suretyships—Guaranties and.

Rent for leased roads and equipment............... i Liriiatd Temporary cash investments

Rent Income--Miscellaneous ........... ... R R Ties laid in replacement

Rents Payable—Miscellaneous....... ...o..oo.ooooviiioo PRI s g Charges 10 additions and betterments

Results of Operations R o Charges to operating expenses

Retained income—Aporopriated. R ) SR Salvage

UNAPPropriated..........c.oivmiiirir mseennsns Wlkaiass B AR ST, Ties—Additional tracks, new lines, and extensions
Miscellaneous items in account for PRE .G Ties—Miles of new tracks in which ties were laid

Revenues—property used in other than carrier MNumber in maintained tracks

operations Tracks operated at close of year (switching and terminal

Revenues—Raiiway operating................. v o companies)
Freight ... Miles of, at close of year, by States and
PRSSBAARE i liviiia, Territories (switching and terminal companies)

Road and equipment—Investment in R R Track and traffic conditions

Leased from others—Depreciation base and rates & LR Transfers from Government authorities

Improvements to leased properiy. (AR Unit cost of equipment installed during the year
Vehicles—Highway motor

LT R
Leased to others—Depreciation base and rates ... . i Verification

Reserve Voting powers and elections

Owned—Depreciation base and rates............. i Weight of rail
Working capital information

Reserve .
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