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ANNUAL REPORT

OF

LOUISVILLE, NEW ALBANY. AND CORYDON RAILROAD CO.

(Full name of the respondeat)

FOR THE

YEAR ENDED DECEMBER 31, 1977

Name. official title. telephone number. and office address of officer in charge of correspondence with the
Commission regarding this report:

(Name) David A. Burton (Tie) _Certified Public Accountant

‘(Tclephonc number) 502 - 589-4900

1Area coded lelepbone aumbert

(Office address) 412 Marion E. Taylor Building, Louisville, Kentucky 40202

(Strect and number, oy, State. wnd LIV code)
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SPECIAL NOTICE

The attention of the respondent is directed below to certain particulars, 1f any. in which this report form differs from the

corresponding foim tor the preceding year. It should be understood that mention is not made of necessary substitutions of dates or, in

guneral. such other things as simple modifications intended 1o make requirements clearer, other minor adjustments. and typographical

corrections

PAGES 4, 4A, S and SA: Schedule 200. Comparative General Balance Sheet

Provision has been made for reporting (1) marketable equity securities; (2} reclassification of long-term debt discount and premium,

and. (3) capitelized lease obligations

For sale by the Superintendent of Documen's, 1.8, Government Printing Office
Washington, D.C. 2402

Stock No. £26-000-01077-2/ Catalog Mo. YC L.FORM R-2477
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Road Initials LNAC Year 1977

101, IDENTITY OF RESPONDENT ; :
1. Give the exact name® by which the respondent was known in law at the close of the yc;,,ALg_OUISVlllQ, New Albany and
. Corydon Railroad Co. , 5

2. State whether or not the respondent made an annual report 1o the Interstate Commerce Commission for the preceding year, or for any part thereof. If sa in
Yes, same name

what name was such report made”
34t any change was made in the name of the respondent during the year, state all such changes and the dates on which they were Made i

4. Give the location (including street and number) of the main business office of the res !drnl at the close of the year
Walnut and Water Streets, Corydon, Indiana 47112

5. Give the titles. names, and office addresses of all general officers of the respondent at the close of the year. If there are receivers who are recognized as in the

controlling management of the road, give also their names and titles, and the location of their offices.

—
Lin Tiile of general officer Name and office address of person holding office at close of year
(a) (b)

President
Vice president

Walter Saulman
Laura Buchanan
William Keller

Corydon, Indiana
Corvdon. Indiana
Corydon, Inciana

Secretary

Treasurer

IConwroller or auditor

Attorney or general counsel
Inciana

Walter Saulman _Corydan,

|General manager — e——. ——

iGeneral superintendent
IGeneral freight agemt
iGeneral passenger agent ——
(General land agent——
(Chief engineer

Asst. Secretary

ive the names and office addresses of the several directors of the respondent at the close of the year, and the dates of expiraticn of (heir respective terms.

1 @

Nancy Biddle Corydon, Indliana

Name of director
(a)

Office address
(b)

Term expires
(o)

William Keller

Corydon, Indiana

July 21, 1978

Laura Buchanan

Corydon, Indiana

July 21, 1978

William Buchanan

Corydon, Indiana

uly 21, 1978

Dennis Evans Corydon, Indiana July 21, 1978

7. Give the date of incorporation of the respondent —ARXil 28 1888 State the character of motive power used Riesel-electric

9. Class of switching and terminal company none
16. Under the laws of what Government, State, or Territory was the respondent organized? If more than one, name all. Give reference to each statute and all
amendments thereof, effected during the year. If previously effected, show the year(s) of the report(s) setting forth details. If in baikrupicy, give court of
ana-Qctober 2, 1881

Jurisdiction and dates of beginning of receivership or trusteeship and of appointment of receivers or trustees —Indi.
revised statutes

11. State whether or not any corporation or association or group of corporations had, at the ciose of the year, the right to name the major part of the board of
directors. managers. or trustees of the respondent; and if so, give the names of all such corporations and state whether such right was derived through (4) title to
capital stock or other securities issued or assumed by the respondent. (b) claims for advances dfun:h made for the construction of the road and qupmuu of the

resyondent, or (¢) express agreement or some other source EV@Ns T Wi
Mfg. Co.)-right derived through purchase of 100% of outstanding capital stock.

12. Give hereunder 1 history of the respondent from its inception to date, showing all consolidations, mergers, reorganizations, etc., and if a consolidated or
merging corporation give like particulars for all constituent and subconstituent corporations. Describe also the ~ourse of construction of the road of the

respondent, and its firincing —LNAC was organized

respondant. It was sold under foreclosure in 1888 and purchased by respondant.

poration

-u«n:nmm«.xuur-t-numwy_mnnundtteummwmmmm iroad and railway and b wany and
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107. STOCKHOLDERS

Give the names of the 30 security holders of the respondent who, at the date
of the latest closing of the stock book or compilation of list of stockholders of
the respondent (if within | year prior to the actual fiting of this report), had the
highest voting powers in the respondent. showing for each his address, the
number of votes which he would have had a right to cast on that date had a
meeting then been in order, and the classification of the number of votes to
which he was entitied. with respect to securities held by him such securities

being classified as common stock, second preferred stock, first preferred stock,
and other securities, stating in a footnote the names of such other securities (i
any). If any such holder held in trust, give (in a footnote) the parvculars of the
trust In the case of voting trust agreements give, as supplemental infornution
on page 38, the names and addresses of the 30 largest holders of the voting trust
certificates and the amount of their individual holdings. If the 5 ...
book was not closed or the list of stockholders compiled within such
year, shov such 30 security holders as of the close of the year

Name of security holder

(a)

Address of security holder

NUMBER OF VOTES, CLASSIFIED
WITH RESPECT TO SECURITIES
Number of ON WHICH BASED
votes to
which
security
holder was 1~ o o PREFERRED |
entitled ' voting
Second First power
(c) (d) n (g

Stocks Other
securities

with

svans Transportation

| Co. (Formerly U. S.

Railway Mfg. Co.) Des Plaines,

IL

O 00 3 O & W N -

S

W~

A

=

w

3@

L2 RYIBRRURBRERBE =

108. STOCKHOLDERS REPORTS
1. The respondent is required to send to the Burenu of Accounts, immediately upon preparation, two copies of its latest annual report to

stockholders.
Check appr priste box:

[ | Two copies are attached to this report.

| | Two copies will be submitted

(date)

[ X No annusl report to stockholders is prepared.

Railroad Annual Report R-2
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LNAC

Year 19 77

0. COMPARATIVE GENERAL BALANCE SHER I =ANEIN
For mnstructnms covermg this s heduie. soe the tent portamimg 1o General Balang e Sheet Accounts i the Undorm System of Accounts for Rathioad Compames The entres in this halane . shoel

should be consmient with those i the supportmg soheduics on the pages indi ated The entrses i «olumn (00 shourld he restated (o conform with the SCCouniing require ments Tollowed i oorlume

(M The entrwes i the short column (021 should e deducied Trom (hose 0 colamn (ol ) m order o oban corresponding catenes tor column M AN contra entiwes hereunder should be indiwcated
n parenthesn

Lwne
No

Account or wem

ta)

CURRENT AsSET™

(701) Cash

Halance at chne
ol year
ihi

5

282,022

(702) Temporary cash invesiments

(70N Specusl deposus (p 1UB)

(704) Loans and notes receivable ——

ol yeor
fc)

)

368,426

(T05) Trathe. car service and wiher balances-Dr

(706) Net balance recewable from agents and tonducins

(707) Muscellancous accounts recevable

S . 2R

17,883

340,567

(70K) Interest and divadends receivahle

(709) Accrued accounts reccivabie

40

40

(710) Working fund advance

(711) Prepaymenis

12,561

(712) Material and supphes

(713) Other current assers

(714) Deferred mcome tax charges (p. 10A)

Total curient assets

740,786

(al) Total book assets
at close of year

SPECIAL FUNDS

(715) Sinking funds

(32) Respondent's own
ssued inciuded i (al)

(716) Capual and other reserve funds

890,509

(717) Insurance and other fUNGS e

Thiat special funds

INVESTMENTS

(721) Investments in affiliated companies (pp. 16 and 17)

890,509

Undistributed carnings from ceriain investments in account 721 (p. 17A)

(722) Other investments (pp 16 and 17)

5,909

5,909

(723) Reserve tor adwstment of invesiment in securiies—C redut

for net

724) A d lms and moncurrent marketable equity securities - Cr

5,909

5,909

Total investments (accounts 721. 722, and 724)
PROFERTIES
(731) Ruad and

271,416

272,243

qQ property. Road

1,435,833

520,833

kEq nt

General cape

5,397

5,397

Other ¢ o

(4 1 ok i progr

147,727

Tonl tp 13}

1,860,373

798,473

(732) Improvements on leased property Road

Y

Towl (p 1)
73, and 732)

1,860,371:

Tow)
on leased property

(733) Accrued dep:

(pp 21 and 22)

(735) Accrued dep

(736) A (p 24)

(257,708)

(198,026)

of def Roed and Equ

733, 735 and T36».

(257,708)

{198,026)

Recorded dep
on and

Tl P

(737) Muscell

1,602,665 |
12,504

600,447

12,304

property (p. 25).

(7,012)

(6,415)

(738) Accrued dep
( 737 tess 738)

Y )

Miscelianeous physical property less

ago

4,608,137 |

e Jual pevperises less recorded depreciation snd SmuriEsien

Nete.--50¢ page ¢ for raplonatory notes, which are 8n butegral gaot of (he ( cmpnrative Genoval Bolsace Sbret.
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100, COMPARATIVE GRNERAT BAT ANCE SHER T —ANE ISt ontineed

Halance ot (hine Hatunce ot heginning
o year

o)

OVHER AME IS AND DFFRFRKED CHARGES P
(7401 Other aseis # 161(.}8(\

1734 tuher deterred Clarges (p 200

(7441 Accymulated detecred meanme tan ¢ harges

win amd deterseal e ; g 3 e _21124 W BB oo ol
2 N\ N AN
ASSE S "Q("6'29 ‘;/1‘;'6‘\41426
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100 COMPARATIVE GRNERAT BATANGY SURRT-JIARICIITES AND SHAREHOLDERS FOUITY
For ausiouc (s covening this sohedule. see (he et pertamng voerul Batamoe Stcet Ace wmts i e Undorar Sysiom of Accounts bor Ratleowd € aompanses The entrwes o (hes balance sheet
should e consmtent wath those i the supporting s bedules om e pages mdi sied P he eotras oo Codump 10 shombd be sesiated to comborm with ihe account requaremenss Sollowed w o odumn (A
The entises i short codumn (el ) showld reflect total hoek bty ot chose of year The cnines @ the short column (o) should be deducted from those wn Coldumn (ol ) order 10 obiam
corfespontmg cntres for codumn (8 AT comirg ety heieunder should beoinduatcd i paresthess

| ine Account or wem Hatance a1t chne Halunce at heginning
Mo o oycar ol year

fah i o

CURRENT LIABILITIRS

! (7800 | pans and notes payahie (p 26

20 1 SN
2,492

(7525 Teaffic car scrvice and other hatances-Cr

(750) Agdued accounts and wages pavabic .

(7540) Mumsce lanenus accounts payvahle

(7585} Taterest mutured undand

1758) Diwvadends matured unpasd

(757) Unmarurcd interest accneed

175%) Unmatured dividends declared

166,286
Federal income tanes accrucd ' 2804 200
Other taves accrued 99 003
Deterred income tax credits (p 10A) 23‘ 4_64_
Other current lubilines

Total current hambiies (exclysive of long-rerm debi due within one year) DM_JMLQ____J

LONG-TERM DEBT DUE WITHIN ONE YEAR b Toral ssued|ia) Held by ol
tor respandent

(T59) Accrued accounts payahile

Equipment obhigations and othe: debt (pp 11 and 14) ,,_--__ﬁM_ 33 & “2

LONG-TERM DEBY DLE AFTER ONE YEAR tal) Towal nsued| ol Held by or
for resondent ‘

(765) Funded debt un dip 1)

258,588 294,657

T66) EQuipment ubligations (p 14)

1765 S) Capnalized lease vhligations

(767) Recewers and Trustees secunties (p 1)

(Y6K) Debt in default (p 26)

(769 Amounts payadble (o affilated companes (p i4)

770 1) Unamortied ducount on loag-twerm deht

770.2) Unamortized premum on long-term debt

258,588

Total loag-term debt due after one year.

(T71) Pension and weifare reserves

(774) Casualty and other reserves

Total reserves

OTHER LIABILITIES AND DEFERRED CREDITS
(781) Interest in defauht
1782) Ocher lad

(784) Other deferred credus (p 26)

(T85) Accrued byt coned propern tp 2N

1786) A J deferred tax credus (p 10A)

Total wther habiises and deferred credus "
SHAREHOLDERS' EQUITY (at) Total wswed { (a2) Nomualty | —————e e

Capual swuh (Par v siared value) ol securiies

224,000 224,000

17%1) Capual stock mwsued Common stack (p 1)

Preferred stock (p 1)

224,000 224,000

Total
1792) Stock hsbihity for conve:

(7935 Ducoant on capial stock

Torai capiial siack m

Capuol surpius
(794) Premwms and assessments on capital stack (p 29)
(79%) Pad-sm-swrplys (p 25)
(7961 Other capial surpiys (p 25)

Towal capral surplus

Cominued oo page SA

Ratlevad Annual Report R-2




Road Initials LNAC

2100, COMPARATIVE

(797) Retancd mcome Appropriated (p 25) s et

(798) Retaned income ~Unappropriated (p |
TOR 1) Net unrealized 1o8s on noncurrent marketahie equity secarities

GENFRAL BALANCE SHIETLIABILITIES AND SHARFHO! DERY EQUITY - inunged

Retained iniome

Year 19 77

Total retained mcome

TREAN RY STOCK

Less Treasury stk
Total shareholders eguity

Tol

LIABILITIES AND SHAREHOI DERS EQUITY .

391,373

—

—

260 .
. 2 = >3 :(4’-’ ’ 42 6
Note. —See puge 6 for i planniory notes

which are an integral part of the Compartive Genersl Balance Sheet
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P Road Tatls LNAC Year 19 77

COMPARATIVE GENERAL BALANCE SHEET—EXPLANATORY NOTES

The notes histed below are provided for the purpose of disclosing supplementary information concerning matters which have an important efiect
on the financia! condition of the carrier. The carrier shall give the particulars called tor herein and where there 1s nothing to report, insert the
word, "None™, ¢nd in addition thereto shall enter in separate notes with suitable particulars other matters mvolving material amounts of the
character commonly disclosed in hinancial statements under gencrally accepted accounung and reporting principles, except as shown in other
schedules. This includes explanatory statements explaining (1) the procedure in accountng for pension funds including payments to trustees and
recording in the accounts pensian costs, indicating whether or not consistent with the prior year, and state the amount, as nearly as practicable, of
unfunded past service cost. (2) service interruption insurance pohicies and indicate the amount of indemnity to which respondent will be entitled
for work stoppage losses and the maximum amount of additional premium respondent may be obligated (o pay in the event such losses are
sustained by other railroads: (3) paruculars concerning obligations for stock purchase options granted to officers and employees. and (4) what
entries have been made for net mncome or retained income restricted under provisions of morigages and other arrangements

| /Shnv. under the estmated accumulated tax reductions realized during current and prior years under section 168 (formerly section 124—A)
and under section 167 of the Internal Revenue Code because of accelerated amortization of emergency facilities and accelerated depreciation of
other facilities and also depreciation deductions resalting from the use of the new guidehine lives, since December 31, 1961, pursuant to Revenue
Procedure 62-21 in excess of recorded depreciatzon. The amount to be shown in each case is the net accumulated reductions in taxes realized less
subsequent increases in (axes due to expired or lower allowances tor amortization or depreciation as a consequence of accelerated allowances in
cariier years. Also, show the estimated accumulated net income tax reduction realized since December 31, 1961, because of the investment tax
credit authorized in the Revenue Act of 1962, In the event provision has been made in the accounts through appropriations of surplus or
otherwise for the contingency of increase in future tax payments. the amounts thereof and the accounting performed should be shown.

(a) Estimated accumulated net reduction in Federzl income taxes since December 31, 1949, because of accelerated amortization of emergency

facilities in excess of recorded depreciation under section 168 (formerly section 124—A) of the Internal Revenue Code — NONE

(b) Estimated accumuiated savings in Federal income taxes resulting from computing book depreciation under Commission rules and computing
5 y

tax depreciation using the items listed below -
—Accelerated depreciation since December 31, 1953, under section 167 of the Internal Revenue Code.
—Guideline lives since December 31, 1961, pursuant 1o Revenue Procedure 62-21.
~Guideline lives under Class Life System (Ass:t Depreciation Range) since December 31, 197C, as provided in the Revenue Act of 16871,
(c) Estimated accumulated net income tax reduction utilized since December 31, 1961, because of the investment tax credit auth::rized in the
Revenue Act of 1962, as amended §125,508

(d) Show the amount of investment tax credit carryover at end s NCYNE

(e) Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling stock since Necembzr
31, 1969, under provisions of Section 184 of the Internal Revenue Code ) NONE s

() Estimated accumulated net reduction of Federal income taxes pecause of amortization of certain rights-of-way investment since December
31, 1969, under the provisions of Section 185 of the Internal Revenue Code $
2. Amount of accrued contingent interest on funded debt recorded in the balance sheet

Description of obligation Year accrued Account No. Amount

S

3. Amount (estimated. if necessary) of net income, or retained income which has to be provided for capital expenditures. and for sinking and
other funds pursuant to provisions ol reorganization plans, mortgages, deeds of trust, or other contracts (e« G
4. Estimated amount of future earnings which can be rezlized before paying Federal income taxes because of unused and available net operating

loss carsyover on January | of the year following that for which the report is made $ NONE
5 NONE

5. Show amount of past service pension costs determined by actuarians at year end—

6. Total pension costs for year:

Normal costs. s 6,880

Amortization of past service costs $ NONE
7. State whether a segregated political fund has been established as provided by the Federal Election Campaign Act of 1971 (18 US.C. 610).
YES NO XX

Railroad Annuzi Report R-2
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300. INCOME ACCOUNT FOR THE YEAR

1. Give the Income Account of the respondent for the year in}

sccordance with the rules prescribed in the Uniform System of
Accounts for Rzilroad Companies. All contra entries hereunder should
be indicated in parenthescs.

2. Any ynusual accruals involving substantial amounts included in
column (b} on lines 7 to 57, inclusive, should be fully explained in a
footnote.

3. Line 28 includes only dividends from investments accounted for
under the cost method. Line 34 includes only dividends accounted for
under the equity method. Line 35 includes the undistributed ea nings
from investments accounted for under the equity method. Line 36 rep
resents the earnings (losses) of investee companies accounted for nnder
the equity method

Line
No. ltem

(w)

———
Aaount for
carrent year

("

(501) Railway operating revenues (p. 27)

R

ORDINARY ITEMS S
OPERATING INCOME
RAILWAY OPERATING INCOME

97,205

365,436

(531) Railway operating expenses (p. 28)

Net revenue from railway operations

(268,231)

(532) Railway tax accruals .

386,425

(533) Provision for deferred taxes

(654,656)

Railway operating

RENT INCOME

e 3,358,064

(503) Hire of freight cars and highway revenue equipment—Credit bal

(504) Rent from |

ves

(505) Rent from p train car

{

(506) Ren: from floating equipment

(507) Rent from work equip
(508) Joint fa“ility remt

Total rent mcome

58,064

(537) Rent for loconciives

RENTS PAYABLE
(536) Hire of freight cars and highway revenu. equipment-—Debit balsnce

2,090,691

(538) Rent for passenger-train cars
(539) Rent for floating

Qquip ot

(540) Rent for work equipment

(541) Joimt facility rents

Total rents payable ...

2,090,691

Net rents (lise 13 lew: line 20)

1,267,373

4
15
16
17
i
19
0
21
2

Net railwvey opersting income (lines 6,21)

12917
=0

(502) Revenues from miscellancous operations (p. 28)

OTHER INCOME

185,883

(509) Income from lease of road and equip (p 31y

202

(510) Miscelia (p 29
(511) Income from nonoperating property (p. 30)

(512) Separately opersted properties—Profit

(513) Dividend income (from investments under cost only)

(514) Interest

(516) Income from sinking and other reserve funds

(517, Release of premiums on funded debt

(518) Contributions from other companies (9. 31)

(519) Miscellaneous income (p. 29)

Dividend i (from in ts under equity only)

Undistributed earnings (iosses)

Equity in earnings (losses) of afiilisted companies (lines 34,33)

Total other income

gdprurEgEsgYRYRURE

Total income (lines 22.37)

{534) Expenses of misceliancous op (p 28)

MISCELLANEOUS DEDU T YOX.- FROM INCOME

e
122,793

(535) Taxes on miscella P ng property (p. 28)

(543) Miscellancous rents (p. 29)

42 | (544) Miscelianeous tax sccruals

43 | (545) Separately operated properties
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300. INCOME ACCOUNT FOR THE YFAR—Continued

Amount for
current year
v

(549) Mantenance of investment organization

(550) Income transferred 1o other companies (p. 31)

(551) Miscellaneous income charges (p. 29)

Total miscellaneous deductions -_122 793

Income available for fixed charges (lines 38, 47) 4 72_9' 133
s FIXED CHARGES
(542) Rent for leased roads and equipment
(546) Interest on funded debt

(a) Fixed interest not in default

(b) Interest in default
(547) Inwerest on unfunded debt

(545} Amortization of discount on funded debt o
Total fixed charges— 24,589
Income after fixed charges (lines 48,54) . t04,544

s
OTHER DEDUCTIONS

(546) Interest on funded debt:
(¢) Contingent interesi

UNUSUAL OR INFREQUENT ITEMS

(555) Unusual or infiequent items-Net-(Debit) credit®
Income (loss) from continuing operations (lines 55-57) 704,544

DISCONTINUED OPERATIONS

(560) Income (loss) from operations of discontinued segments®

(562) Gain (loss) on disposal of discontinued segments®
Total income (loss) from discontinued operations (lines 59, 60)
Income (loss) before extraordinary items (lines 58, 61) 204 .544

EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES

(570) Extraordinary items-Net-\Debit) credit (p. 9)
(590) Income taxes on extraordin: y items-Debit (credit) (p. 9)
(591) Provision for deferred taxes-Extraordinary items
Total extraordinary items (lines 63-65)

(592) Cumulative effect of changes in accounting principies*®
Total extraordinary items and accounting chang:s-(Debit) credit (lines 66, 67)

Net income (loss) transferied to Retained Income—~Unappropriated (lines 62, 68) — 704,544

* Less applicable income taxes of:

555 Unusval or infrequent items-Net-(Debit) (credit)
560 Income (loss) from operations of discontinued segments.
562 Gain (loss) on disposal of discontinued segments
592 Cumulative effect of changes in accounting principles

NOTE.—See page 9 for explanatory notes which are an integral part of the Income Account for the Year.
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300. INCOME ACCOUNT FOR THE YEAR—-EXPLANATORY NOTES

The space below is provided for the purpose of disclosing additional
information ~oncerning items of income for the current year. Each
carrier shall givz the particulars of items herein. Enter in separate notes
with suitable explanaii5a, amounts included in income accounts in
connection with any unusual and material accrual or changeover in
accounting practice and other mutters of the chiracter commoniy
disclosed in financial statements under generally ac:epted accounting

and reporting principles. Minor items which have no consequsntial
effect on net income for the year need not be reported. If carrier has
nothing to report, insert the word “None." The explanation of items
included in accounts 570, “Extraordinary items”; and 590 “Income
taxes on extraordinary items” are 1o be disclosed in notes and remarks
section below.

64
X

Indicate method elected by carrier, as proviced in the Revenue Act of 1971

to account for the investment tax credit.

Deferrzl

Flow-through
65
66

current year

If Now-through method was elected. indicate net decrease (or increase) in tax accryal because of investment tax credit § 83,269
If deferra! method was elected, indicute amount of investment tax credit utilized as a reduction of tax lability for

s NONE

67 Deduct amount of current year's investment tax cred

: applied to reduction of rax liability but deferred for account-

s NONE. )

ing purposes
68

69

Balance of cur-ent year's investment tax cvedit ysed to reduce current year's tax accrual
Add amount of prior year's deferred investment tax credits being amortized and used to reduce current year's

83,269

acue §

tax

NONE

accrual
70

S
Total decrease in current year's tax accrual resulting from use of investment tax credits s_,_ﬁ_Lzﬁﬁ_

NOTES AN REMARKS
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305, RETAINED INCOME—~UNAPPROPRIATED

I. Show hereunder the ttems of the Retuned tncome Accounts of the respondent for the year, classiticd in accordance with the Unitorm System
of Accounts tor Radroad Companies

2. Al contra entries hercunder should be indicated in parentheses

3. Indicate under "Remarks” the amount of assigned Federal income tax consequences, accounts 606 and 616

4. Segregate i column (¢) all amounts apphcable to the cquity i undistributed carnmngs (losses) of affibated companies based on the equiry
method of accounting

5. Line 3 (hine 7 1t debat balance). column (<), should agree with line 35, column th), schedule 300, The total of columns (b) and (¢). lines 3 and
7, should agree with line 69. column (b), schedule 300

6. Include in column (b) only amounts apphicable 1o Retained Income exclusive of am amounts included in column (¢)

quity - undisin

Line ltem
No

Retmned income huted carnings

| APPropristed tlosses) of attih

ated companies
(h) (c)

Batances at beginning of veur .

$1,167,373

(601.5) Prior period adjustments to beginning retained income

CREDITS

704,544

(602) Credit balance transferred from income

(606) Other credits to retained incomes

(622) Appropriations released

704,544

DEBITS

(612) Debit balance transferred from income

(616) Other debits to retained income

(620) Appropriations for sinking and other reszerve funds

(621) Anppropriations for other purposes
(623) Dividends

Total

Net increase (decrease) during year (Line & minus line 12) 704,544
Balances at close of year (hines 1. 2 and 13 1.871.917
Balance from line 14 (¢) XXXXXX
Total unappropriated retained income and equity in undistributed earn
ings (losses) of affiliated companies at end of year 1,871,917 XXXXXX

Remarks
Amount of assigned Federal income tax consequences:
Account 606 XXX XXX

Account 616 XXXXXX

Show principal items in detail.
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350. RAILWAY TAX ACCRUALS

1. In Sections A and B show the particulars called for with respect to
net accruals of taxes on railroad property and US. Government taxes
charged to account 532, "Railway tax accruals” of the respondent’s

Income account for the year.

i 2. In Section C show an analvsis and distribution of Federal income
taxes.

A. Other than U.S. Government Taxes

B. US. Government Taxes

A mount
(b)

Name of State
(a)

Amount
(b)

Kind of tax
(a)

INDIANA - PROPERTY 57,000

Income taxes:

| INDIANA - PERMITS 150

280,200

Normal tax and surtax

KENTUCKY - PERMITS 150

Excess profits

Total—Income taxes 280,200

21,561

Old-age retirement

3,900

Unemployment insurance

All other United States Taxes

305,661

Total—U.S. Government taxes

O 00 N O s WN -

Grand Total—Railway Tax Accruals

Total—Other than U.S. Government Taxes

=

362,961

(account 532)

C. Apalysis of Federa! Income Taxes

1. In column (a) are listed the particulars which most often cause a
differential between taxable income and pretax accounting income.
Other particulars which cause such a differential should be listed under
the caption “Other”, including State and other taxes deferred if
computed separately. Minor items cach less than $100,000 may be com-
bined in a single entry under “Other”.

2. Indicate in column (b; the beginning of the year total of accounts
714, 744, 762 and 786 appiicable to each particular item in column (a).

3. kedicate in column (¢) the net change in accounts 714, 744, 762
and 786 for the net tax effect of timing differences originating and
reversing in the current accounting period.

4. Indizate in column (d) any adjustments, as appropriate, including
adjustments to eliminate or reinstate deferred tax effects (credits or
debits) due to applying or recognizing a loss carry-forward or a loss
carry-back.

5. The total of line 28 in columns (c¢) and (d) should agree with the
total of the contra charges (credits) to account 533, provision for
deferred taxes, and account 591, provision for deferred taxes—extra-
ordinary and prior period items, for the current year.

o. Indicate in column (e) the cumulative toral of columns (b), (c), and
(d). The total of cclumn (e) must agree with tne total of accounts 714,

744, 762 and 786.

Line

No. Particulars

(a)

Beginning
of Year Balan.e

(b)

Net Creadits
(Charges) for
Current Year

()

Adjustments

(d)

End of Year
Balance

(e)

Accelerated depreciation, Sec. 167 LR.C.: Guideline lives
pursuant to Rev. Proc. 62-21

23,464

Accelerated amortization of facilities Sec. 168 LR.C.

Accelerated amortization of rolling stock, Sec. 184 LR.C.

Amortization of rights of way, Sec. 185 LR.C.

Other (Specity)

Lavestment tax credit

TOTALS
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Scheduie 203.—SFECIAL DEPOSITS

For c ther than compensating balances. state separately each item of $10.000 or more ' flected in account 703, Special deposits, at the close of
the year. Items of less than $10,000 may be combined in a single entry and described as "Minor items less than $10,000". For compensating

balances, state separately the total amounts held on behalf of respondent and held on behalf of others.

Purpose of deposit

(»)

Balance at close
of year
(b)

Interest special deposits

Dividend special deposits:

Miscellaneous special deposits:

Compensating balances legally restricted:
Held on behalf of respondent

Held on behalf of others

Railroad Annual Report R-2
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Give particulars of the various issues of securities in sccounts Nos. 764, “Equipment
obligations and orher debt due within one year” (exciuding equipment obligations), and
763, “Fuaded debt unmatured.” st close of the year Funded dedt, as here used,
compriscs all obligations maturing later than one year after date of issue in sccordance
with the insiructions in the Unif

79, FUNDED DERT UNMATURED
each Baue separately, and make all y exph in f For the purposes
of this report, securities rre considered o be acrually issued when sold 10 & bona fidy
purchaser for % valuable consideration, and such purchaser holds free from conrol by
the respondent. All securities actually issued and not reacquired by or for the respondent
are coasidered 1o be aciually oursianding. It should be noted that section 20a of the

luterstate Commerce Act makes it wnlawful for & carrier 10 ssue or assume any
securities, unless and until, and then only to ihe extent that, the Commission by order
authorizes such issue or assumption. Entries in columns (k) and (/) should include
nterest accrued on funded debt rescquired. matured during the year, even though no
portion of the issue s outstanding st the close of the year

Rae
percent
per
annum

(

Nominal
date of
niue

Date of
maturity

Name and character of obligation

(b) (e)

Interest provisions

T ———

Nomnally issued

Required and

Interest during year

Total amount
nominglly and
actually issued

n

Dates duc

and held by for
respondent (1dentify
pledge! securinies
by symbol “P*)
Y

Total amount
actually msued

L]

held by or for
respondent (Identify
pledged securities
by symbot “P")
W

Actually
outiianding
a1 closr of year
W

Accrued

Actually pad

e e e ACtually issued, $

Funded debt canceled N iy issued, §

Purpose for which issue was authorized?

Give the particulars called for concerning the several classes and issues of capital stocks of ihe respodeht outsianding a.

of the year, and make all necessary explanations in footnotes. For definition of securities

instructions for schedule 670. 1t should be noted that section 208 of the lutersiate Commerce Act makes it uniawful for & carrier o

890 CAPITAL STOCK

actually issued and actually outsia &® assumption.

tlose sue Or assume any securities, unfess and until,

and then only to the extent that, the Commission by order authorizes such ssue or

=

Class of stock Date issve

was
authorizedt

(a) (b)

Par value of par value or shares of nonpar stock

Actually owtstanding at close of year

Nominally issued
and held by for
respondent (Identify
pledged securities
by symbol “P")
L)

Total amount

Par value | Authorizedt | Autheaticated actually issued

per share
d

(e) (e)

®

Reacquired and Par value Shares Withows Par Valye

he'd by or for
vespondent (Identify
pledged securities
by symbol “§")
o

of par-value
stock

mber Book value

D

-28-88

*100 {"145 podl *145,00 none L 145,000

8-4~-58

none ’145‘000

100 | 200 79,00 none 79,000

none 79,000

Purpose for which issue was authorizedt

Par value of par value or book value of nonpar stock canceled Nominally issued. §
Amount of receipts outstanding at the close of the year for instaliments received on subscriptions for stocks M

None

Actually issued, 5

The 1otal number of stockholders at the close of the YeAr was .. One

95, RECEIVERS' AND TRUSTEES' SECURITIES

Give particulan of evidences of indeh issued and pay
and actually outstanding, see instructions for schedule 670

of equip

d by receivers and under

orders of & court as provided for in sccount No. 767, “Recelvery’ and trustees’ securities.” For definition of securities actually issued

Name and character of obligation

»

Interest provisions
ate P
percent

Total par value

Dates due authorized 1

Total par value held by or for
respondent at close of year

l Total par value Interest during year

"8

per ily issued| N
annum
(L)) n

(e) ®

Accrued

Tu} 8t close of year Actuslly paid

n G ) (k)

1T

1By the State Board of Railroad Cm;hnoum or other public suthority, if 8.7 naving control over the issse of securiticr, il no public surh

d by the board of direciors and approved by stockholders |
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Tl ROAD AND EQUIPMENT PROPERTY

I Give particulars of changes during the year in accounts 73, "Road sad equipmengesplaincd ALl “hanges made during the year should be analyzed by primary sccounts
property” and 732, “Improvements on lrased property,” classiied i accordunce with thel 3 Report on fine 35 amounts not includabie n the primary road accounts. The items seporied
Untorm System of Accounts for Raslroad Companies. should he briefly identitied and cxplasncd in a footnote on page 12 Amounts should be reported

2. Gross charges during the year showld include disburse ments made for the specific purpose] on this line anly uader special cucumstances. usually after pennssion 8 obtamed from (he
of purchasing, constructing. and equipping new Lines, extensions of old hines, and for addions] Commssion for exceptions to prescribed accounting Reference (o such suthonty shouid be
and betterments. Both the debit and credit nvolved in each ‘tansfer, adyustment, ar clesrance. | made when explaming the amounts reported. Respondents must ot make arbitrary changes 1o
betwer n road and equipment accounts, shouid be included i columns () and (4), as may bel the printed siub or column headings without specific authority from the Cammission
appropriate, depending on the natsre of the iem. Adpustments in <xcess of $100.000 should be

Line
No Account

{n

Balance
beginming of
year
(U]

Gross charges
duning year

c)

Credus for
property retired
duing year
(0]

Balance at
close of
year
(e)

4,023

4,023

(1) Engineering

4,650

4,650

(2" Land for transporiation purposes

(2 1/2) Other right-of-way expenditures

(3) Grading

33,287

(5) Tunneis and subways

17,094

17,094

(6} Bridges. tresties, and culverts

(7) Elevated structutes

(8) Ties

21,939

23,939

(9) Rails

103,725

102,852

R e

4,183

(10) Other track material

42,474

42,520

(11) Ballast

16,479

16,479

(12) Track laying and surfacir,

120

—d20

(13) Fences, snowsheds, and signs

(16) Station and office buildings

9,274

9.274

(17) Roadway buildings

2,952

2.952

(18) Water stations

(19) Fuel

2,710

2,710

(20) Shops and enginehiouses

(21) Grain elevators

22) s
(23) Whaurves and docks

.
warely

(24) Coal and ore whar

(25) TOFC/COFC 1erminals

(26) C y

(27) Signals and inter

(29) Power plants.

(31) Power-tr

(35) Miscel

A.203

2,907

(37) Roadway h

1,123

(38) Roadway small tools

(39) Public imp
(43) Other exp

(44) Shop machinery

2,290

1,290

(45) Power-plant hinery

Other (specify and explaini

Tota! Ewpenditures for Road

272,243

873

271,416

501 nes

49,583

(55) Freight-tramm can.

470,600

i SR

1.385,600

(54) Passenger train cans

(55) Highway quip

(56) Floating equip

(57) Work equip
(58) Miscell

650

P

220,833

Yol Exp
(71) Orga exp

(76} 1 durning

3,612

(77) Other expend -G

1,785

5,397

Total General Expend

Total

798,473

915,046

(80) Other el of

142,727

90) C Hon work i progr

Grand Toral

298,423

1 062,772
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801 PROFPRIETARY COMPANIES ]

o > ]
Give particulars called for np?dml cach inactive proprictary corporation of the nshsde such line when the actual title to all of the ouistandingstocksor obligations rests  inclusion, the facts of the relation to the respondent of the corporation holding the

respondent (ie., one all of whose outstanding stocks or obligations are held by or for the  in » corporation controlled by or controliing the respondent; but in the case of any such

securities should be fully set forth in a footnote
respondent without sny sccounting to the said proprietary corporation). It may also

MILEAGE OWNED BY PROPRIETARY COMPANY G . G

Investment in (rans-

portation property Capital stock Unmatured funded Debt in default
(accounts Nos (account No. 791) | debt (account No. 765
731 and 732)

(w (h) 1)

Name of proprictary company Second and Passing tracks. | Way switching| Yard switching
additional crossavers, and tracks tracks
main tracks turnouts

(c) (d) (e) m

Amounts payable 1o
affiliated companies

(account No. 768) (account No. 769)

W (k)

901, AMOUNTS PAYABLE TO AFFILIATED COMPANIES

Give full particulars of the payable by the respondent to affiliated P delt is evidenced by notes, esch note should be separately shown in column (a) Entries

las defined in comnection with account Mo, 769, “Amounts paysble to affiliated in columns (e} and (f) should include interest accruals and interest paymenis on non-

outstanding at the close of the year. Show, also, in 8 .uotvote, particulars of interest

charged 1o cost of property
lcompanies.” in the Uniform Sysiem of Accounts for Railroad Companics. If any such negotiable debt retired during the year, even though no portion of the issue remained

Line Name of creditor company Rate of Balance at beginning Balance ot close of | Interest accrued during| laterest paid during
No

interest of year year year year
(s tv) {e) (e) mn

Tots! ——

902, EQUIPMENT CCVERED BY EQUIPMENT OBLIGATIONS
Give the particulars called for regarding the equip obliga included in the 2) show the name by which the equip olVigation is designated and in col )
balance outstanding in accounts Nos. 764, “Equipment obligations snd other debt due show the classes of equipment and the numoer of units d by the obligati
within one year,” and 766, “Equipment obligations.” at the close of the year. In column togethe« with other details of identification. In column (c) show current rate of interest,

in col (d) show the contrect price at which (he equipment is acquired, and in column

fe) the amoun: »f cash price upon acceptance of the equipment

Line i Description of equipment covered Current rate of Contrac price of equip{ Cash paid on sccepi-) Actually outstanding at| Interest accured during| Imercst pasd during
No. interest meal acquired ance of equipment close of year year year
(L] (e) ()] (e) n

p h
| 50 XM Boxcars e] 470,600 $ 70,000 $294,657

24,589 25,55

© ® 9w W
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GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 1001 AND 1002

1. Schedules 1001 and 1002 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of
other ¢ epr. ations held by respondent at the close of the year specifically as investments, including obligations of the United States, of a State or
local government, or of an individual, so heid, in accounts Nos. 715, “Sinking funds”; 716, “Capital and other reserve funds™; 721, “Investments in
affiliated companies™; 722, “Other investments”; and 717, “Insurance and other funds”; investments made, disprsed of, or written down during the
year; and dividends and interest credited 1o income. Securities of affiliated companies are reportable in schedule No. 1001. Securities of non-
affiliated companies are reportable in schedule No. 1002, however, investments included in account Nos. 715, 716 and 717 held by trustees in lieu
of cash deposits required under the governing instrument are to be excluded from this schedule. If any advances reported are pledged, give
particulars in a footnote. For definition of affiliated companies, sce the rules governing asccount No. 721, “Investments in affiliated companies,” in
the Uniform System of Accounts for Railroad Companies.

2. These investments should be subdivided to show the book value pledged, unpledged, and held in fund accounts. Under “pledged” include the
book value of securities recorded in accounts Nos. 721, “Investments in affiliated companies,” and 722, “Other investments,” which are deposited
with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or condition which makes
them unavailable for general corporate purposes. “Unpledged” should include ali securities held by or for the respondent free from any lien or re-
strictior., recorded in the accounts mentioned above. Under “In simking, insurance, and other funds” include the book va.ue o s~curities recorded
in sccounts Nos. 715, “Sinking funds™, 716, “Capital and other reserve funds”; and 717, “Insurance and other funds.”

3. List the investments in the following order and show a total for each group and each ciass of investments by accounts in numerical order:

(A) Stocks:
(1) Carriers—active.
(2) Carriers—inactive.
(3) Noncarriers—active.
(4) Noncarriers—inactive.
(B) Bonds (including U. S. Government Bonds):
(C) Other secured obligations:
(D) Unsecured notes:
(E) Investment advances:

4. The suhclassification of classes (B), (C), (D), and (E) should he the s_me as that provided for class (A).

S. By carricrs, as the term is here used, is meant companies owning or operating railroads, facil.ties auxiliary thereto such as bridges, ferries,
union depots, and other terminal facilities, sleeping cars, parior cars, dining cars, freight cars! stockyards, express service and facilities, electric
railway highway motor vehicles, steamboats and other merine transportation equipment, pipe lines (other than those for transportation of water),
and other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be
included.

6. Noncarrier companies should, for the purposes of these schedules, include telephone comparies, telegraph companies, mining companies,
manufacturing con'panies, hotel companies, etc. Purely “holding companies” are to be classed as noncarrier companies, even though the securities
held by such companies are largely or entirely those issuzd or assumed by carriers.

7. By an active corporation is meant one which maintains an organization for operating property or administering its financial affzirs. An in-
active corporatior: is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers
its financial affairs; if it maictains an organization it does so only for the purpose of complying with legal requirements and maintaining title to
property or franchises

8. In case any adjustmients in book vaiues thereof have been made during the year, a drtailed statement thereof should be given on page 38 of
this form.

9. Classify the securities according to the classification given above, showing the subclass by means of letters and figures in columns (a) and (b).
Indicate by means of an vrbitrary mark in column (c) the obligation in support of which any security is pledged, mortgaged, or otherwise en-
cumbered, giving names aad other important particulars of such obligations in footnotes.

10. Entries in column (c) should show date of maturity of bonds and other evidences of indebtedness. Obligations of the same designation which
mature serially may be reported as “Serially 19 w19, 2

11. If the cost of any investment made during the year differs from the book value reported, cxplain the matter in a footnote. By “cost” is meant
the consideration given minus accrued interest or dividends included therein

12. These schedules should not include any securities issued or assumed by respoadent
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1001, INVESTMENTS IN AFFILIATED COMPANIES (See page 15 for Instructions)

===

Investments at close of year
Name of ssuing company and description of security held Extent of ———— e —

also hen refeence, o auny contro! book vaiue of amount held at close of year

Pledged Unpledgea

(e) n

1002. OTHFR INVESTMENTS (See page 15 for instructions)

Invesiments ut close of year
Name of issuing company or government and description of security

held. also lien reference. if any Book value of amount held at close of year

Pledged Unpledged
(c) (€] (e)

Keller Mfg. Co. - Common Stock $5,.909
Par value $10

N 9 AW N -

=

Railroad Annual Report R-2
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Year 1977

1001, INVESTMENTS IN

AFFIL ATED COMPANIES—Concluded

Investmeris at close of year

Book value of amount held at close of year

In sinking in
surance, and
c*her funds

Y 4,1

Total book value

Book value of
nvesiments made
during yvear

(Al

lavestments duposed of or written
down duning year

‘T

Dividends or interest
during year

Book value* Selling price

Amount credied
meome

> NONE

1002. OTHER INVESTMENTS—Concluded

Investments ot close of yea:

Book value of amount held at clos” of year

In sinking in-
surance, and
other fands

o (v

Tota, book value

Book value of
investments made
during year

h

Investnents disposed of or wrilien
down during year

Div” “nds or interest
curing year

Selling price

1]

Amount credited 1o
mcome

o

5
S wONE 5,909

NONE

5
243

- -,

O e NN A W N -

in each case.

*Identify all entries in this column which represent a reduction in the book valuc of securities by symbcl and give full explanation in a footnote

Railroad Annual Report R-2
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1003. INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES

Undistributed Earnings From Certain Investments in Affiliated Companies

3. Enter "~ column (d) the share of undistributed earnings (i.e., less dividends) or losses.

4. Enter ia column (e) the amortization {>r the year of the excess of cost over equity in net assets
(equity over cost) at date of acquisition. See instruction 6-2 (b)(4)

5. The total of column (g) must agree with column (b), line 21, schedule 200.

6. For definitions of “carrier’ and “noncarrier,” see general instructions 5 and 6 on page 15.

1. Report below the details of all investmeats in common stocks included in Account 721, Invest-
ments in Affiliated Companies, which qualify for the equity method under instruction 6-2, in the Uni-
form System of Accounts for Railroad Companies

2. Enter in column (c) the amount necessary to retroactively adjust those investments qualifying for
the equity method of accounting in accordance with instruction 6-2 (b)(11) of the Uniform System of

Accounts for Railroad Companies.

Adjustment for invest | Equity in undistributed Adjustment for invest-

Name of issuing company and descrip- Balance at beginning ments qualifying for | earnings (losses) durig | Amortization during ments disposed of or Balance st close
tion of security held of year equity method year year written down during of year

year

(a) (b) (¢) (d) (e) U] W

Carriers: (List specifics for each company)

W N VAW N -

o

S

L

L~

—_—
=

—_
W

>

~

Total
Noncarriers: (Show totals only for each column)
Total (lines 18 and 19)

"

3

OUNT speuiug peoy

LL gy away
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NOTES AND REMARKS
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1201, SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING
CARRIER AND MONCARRIER SUBSIDIARIES

1. Give particulars of investments represented by securities and sdvances (mciuding 1. This schedule should include all secunities, open account sdvances. and other iniangible
sccurities msued Or assumed by respondent). and of other intangible property. indirectly owned property owned or controlied by nonreporting companies shown in schedule 1001, us well as
or controlied by respondent through any subsdiary which does not report 1o the Commussion  those owaed or controlled by any other organization or individual whose action respondent
under the provawons of Part | of the Intersinte Commerce Act. withowt regard 1o any question  enabled 10 derermine
of whether the company wswing the securities. or (he obligor. i controlled by the subsudwry 3 lavestments in U § Treasury obligs may be combined in & single item

Name of wsung company and security or other intangible thing Total book value of Book value of in fnvestments disposed of or written
m which mvesimen) s made (1m1 on same hine in second invesiments at close vesiments made down during year
section and in same order o S tecton) of the year during the year

Book value Seiling price
» (c) (@ (e) (]

-0 © ® YOV A W N -

L]

S®»J3aas o

"
(=

~

»N
"

Lo
& W

Names of subsidzaries in connection with things owned or controlled through them

w

Radlroad Annual Report R-2
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§302. DEPRECIATION BASE AND RATES—RCAD AND FOQUIPMENT OWNED AND USED AND LEASED FROM OTHERS

1. Show in columns (b) and (¢), for sech primary sccount, the depreciation base used in com-
puting the deprecution charges for the month of Janusry and in columne (c) and (f) show the
deprecuiion base used in computing the depreciscion charges for the month of December. in
columns (d) and (g) show the composue rates ysed in computing the deprecuiton charges for
the moath of December, and on lines 19 and 37 of these columns show the composie per-
centage for all rosd and equipment sccounts. respectively, ssceriained by applying the primary
sccount composite rutes to the depreciation base wsed in computing the charges for December
and dividing the total 10 computed by the total depreciation base for the same month The
depreciation base should not inciude the cost of squipment, used but not owned when the renn
thesefor are included in the rent for squipment sccaunts Nos. 36 10 340, inclusive. It should
nclude the cost of equipment owned and leased 10 others when the rents therefrom are in
cluded in the rent for equipment accounts Now 103 10 507, inclusive. The composite rates used
shouid ke those prescribed ar otherwise suthorised by the Commusion, gacept that where the

w_d’ COMPONERT rBies has been guthorized, (he Composie raies (o be shown for the respective

e

primary pecounts should be recomputed from the December champes developed by the use of
the authorued rates. 11 any changes in rates were cﬂt:u_n durmg the year, gwve full particulars
n a footnote .

2. Al lessed properises may be combined and one composite rate cow guted for cach primary
account, or & separaie schedule mey be included for each such property

3 Show o columns (), (/). and (g). data apphicable 1o property, used but not owned. when the
rent therefor i ingluded 0 account No. 542

4 If the depreciation base far accounss 1. 2 172, 3. 5. and 39 mcindes nondepreciable
property, & staiement to thet effect should be made m a footnote

5. i deprecution sccrusis have been d d (or any the deprecation hase
shoyld be reporied aevertheless in support of deprecuatwon reserves. Authornity for the dis-
continuance of sccrusls should be shown in a (cotnote wndicatmg the accounts) affecied

R

==

Owned and used

Leased from others

Deprecistion base

Annual com- Deprecwauion base Annual com

At beginning of yesr
(v

At close of yeur

posite rate posite "arte
(percent) t begmning of year{ At close of year (percent)
(e) (@ (e) o (p

o 4,023

(1) Engineering
(2 1/2) Other right-of-way expenditures

33,287

(3) Grading
(5) Tunnels and subways

17,094

(6) Bridges, trestles, and culverts
(7) Elevated structures

120

(13) Fences, snowsheds, and signs

(16) Station and office buildings 9,274

U B EE R T

2252

(17) Roadway buiidings
(18) Water stations

(19) Fuyel stations

(20) Shops and emginchouses 2,210

(21) Grain elevators

(22) Storage warehouses

(23) Wharves and docks

(24) Coal and ore wharves

(2%) TOFC/COFC terminals

(26) Communication sysiems

(27) Sigeals and interlockers

(29) Power plants

(3.) Powes-transmiasion systems

(35) Miscellaneous structures

(37 Roadway machines

(39) Public improxements—C enstruction

i (44) Shop machinery

@5) Powasplant macimnery

Al other wead accounts

L Amesdzanioen (other ham dejaome

Tata) read.
BOQUSMENT
1 (52) LoRomotives

49,583

[(53) Fraight-train cars 43,600

(54). Passenges-train cars

| (55) Highway rewenue equipment

%) Flpating aquupment.

™) Wark equipment:

| (58 Massaliannaus: easspment: €50 |

CEXEPELE VRURKVILVSES

Tratad! aquament:
Granst [ .| ease——

495 K33

57

Radlrasst Anmadi Bogort: R-2




Road Initiats LNAC

1303. DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT LEASED TO OTHERS

1. This schedule is to be used in cases where the related depreciation
reserve is carried in the accounts of the respondent, and the rent there-
from 15 included in account No. 509

2. Show in columns (b) and (c), for each primary account, the
depreciation base used in computing the depreciation for the months of
January and Cecember, respectively, with respect 1o road and equip-
ment owned by the respondent but leased to others, the depreciation
charges for which are not includabie in operating expenses of the
respondent, but for which the depreciation reserve is recorded in the
accounts of the respondent. If the base for road is other than the
original cost or estimated original cost as found by the Commission's
Bureau of Accounts, brought to a current date by the respondent from
its Order No. 3 records and accounts, or is other than ledger value for
equipment, a full explanation should be given.

3. In olumn (d) show the composiie rates used in computing the
depreciation for the month of December and on lines 28 and 36 of this
cob.nn show the composite percentage for all road and equipment ac-
counts, respectively, ascertained by applying the primary accounts
composite rates to the depreciation base used in computing the
depreciation for December and dividing the total so computed by the
depreziation base

4. If the depreciation base for accounts 1, 2 1/2. 3, 5, and 39 includes
nondepreciable property, a statement to that effect should be made ina
footnote.

5. If depreciation accruals have been discontinued for any account,
the depreciation base should be reported nevertheless in support of
depreciation reserves. Authority for the discontinuance of accruals
should be shown in a footnote indicating the account(s) ahected.

Annval com-

posite rate

Bepinning of year Close of year {percent)
(®) (e) (4

5

Depreciation base

ROAD

3

(1) Engineering

(2 1/2) Other right-of-way expenditures
(3) Grading

(5) Tunnels and subways

(€) Bridges, trestles, and cuiverts

(7) Elevated structures

(13) Fences, snowsheds, and signs
(16) Station and office buildings

0 N OV A W N -

o

(17) Roadway buildings
(18) Water siations

3

(19) Fuel stations

~

(20) Shops and enginehouses
(21) Grain elevators

-

—
»

(22) Storage warehouses
(23) Wharves and docks

wn

>

(24) Coal and ore wharves
(25) TOFC/COFC terminals

-~

(26) Communication sysiems

L -]

(27) Signa's and interiockers

»
o

(29) Power plants

~
—

(31) Power-transmission systems
(35) Miscellaneous structures

~
~

~N
e

(37) Roadway machines
(39) Public improvements—C onstruction

~
s

~N
W

(44) Shop machinery

»
o

(45) Power-plant machinery

~
~

All other road accounts
Total road

[
o«

29 1(52) Locomotives —.

30 |(53) Freight-train cars

31 [(54) Passenger-train cars
32 |(55) Highway revenue equipment

33 |(56) Floating equipment

34 |(57) Work equipment
35 [(58) Miscellaneous equipment

36 Total equipment

37 Grand total

Railroad Annual Report R-2

Year 19 77
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LNAC

1303—A DEPRECIATION BASE AND RATES—IMPROVEMENTS TO ROAD AND EQUIPMENT LEASED FROV OTHERS

). Show in column (b) for each primary account, the depreciation
base used in computing the depreciation charges for the month of
January and 12 column (c) show the depreciation base used in
computing the depreciation charges for the month of December; in
column (d) show the composite rates used in computing the
depreciation charges for the month of Cecember. and on lines 28 and
36 of these columns show the composite percentage for all road and
equipment accounts, respectively, ascertained by applying the
primary account composite rates to the depreciation base used in
computing the charges for December and dividing the towal so
computed by the total depreciation base for the same month. This
scheduie should include only improvements to leased property
charged to account 732, Improvements to Leased Property. The
composite rates used should be those prescribed or otherwise
authorized by the Commission, except that were the use of

componcnt rates has dbeen aulhorizéd the composite ~ates (o e
shown for the respective primary accounts should be recomputed
from the December charges developed by the use of the authorized
rates. If any changes in rates were effective during the year, give full
particulars in a footnote.

2. All improvements to lease properties may be combined and one
composite rate computed for each primary account or & separate
schedule may be included for each such property.

3. If the depreciation base for accounts ), 2-1/2, 3. S, and 39
includes nondepreciable property, & statement to that effect should
be made in a footnote.

4. If depreciation accruals have been discontinued for any account,
the depreciation base should be reported, nevertheless, in support of
depreciation reserves. Authority from the discontinuance of 2ccruals
should be shown in a footnote indicating the account(s) affected.

Anmual cour
posite rase
(percent)
@

Deprecustion bese

Close of year
()

Beginning of year

ROAD

(1) Engineering

(2 1/2) Other right-of-way expenditures

(3) Grading

(5) Tunnels and subways

(6) Bridges, trestles, and culverts

(7) Elevated structures

(13) Fences, snowsheds, and signs

(16) Station and office buildings

L - I - R R PR

(17) Roadway buildings

(18) Water stations

(19) Fuel stations

(20) Shops and enginch

(21) Grain elevator

(22) Storage warchouses

(23) Wharves and docks.

(24) Coal and ore wharves

(25) TOFC/COFC terminais

(26) Communication systems

(27) Signals and mterlockers

(29) Power plants

(31) Power-transmission systems

(35) Miscelianeous structures

(37) Roadway machmwes

(39) Public -upmu—{muoq

'(44) Shop machinery

bl") Power-plant avachinery

All other roed accouns

Total road

*(52) Locomotives

g% [VUpUVUN

(53) Freighe train cars

bt
-

(54) Passenger-train cars

(55) Highway revenue equipment

2

)} Fluating epupment:

57) Werk eqgupment

58) Miscrllamevus apupment

Totd equsgrment
! Goramd ool
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LNAC

I. Give the particulars called for hereunder with respect 1o credits and debis count No
738, “Accrued depreciation—R oad and Equipment,” during the year relating to road and equip-
ment owned and used. This schedule should not include any entries for depreciation of equip-
ment. used but not owned, when the rents therefor are included in the rent for equipment ac-
counts Nos. 536 1o 540, inclusive. It should include entries for depreciation o equipment
owned but not used when the rents therefrom are included in the rent for equipment accounts
Nos. 503 10 507, inclusive. (See schedule 1502 for the reserve relating to road and equipment

1501. DEPRECIATION RESERVE—ROAD AND EQUIPMENT OWNED AND USED

owned but not used by the respondent.) If any entries are made for "Other credus™ or “Other
jebuts,
primary account should be shown in red or designated “Dr.”

2. If there is any inconsistency between the credits to the reserve as shown in column (¢) and
the charges to operating expenses, a full explanation should be given

3. All credits or debits to the reserve representing amortization other than for defense pro-
jects, if a jeneral amortization program has been authorized, should be entered on line 28

state the facts occasy nng such entries. A debit balance in column (b) or () for any

Balance at be-
ginning of year

Account

(b)

Credits to reserve during the year | Debits to reserve during the year

o Balance at close

Charges to op- Other credits Retirements Other debits of year

erating expenses
() (d (e) n g

(1) Enginecring

(2 1/2) Other right-of-way expendiwres

(3) Grading

(5) Tunnels and sul y

(6) Bridges. trestles, and culverts

(7) Elevated structures

(13) Fences, snowsheds. and signs

(16) Station and office build

L

(17) Roadway build

(18) Water stations

(19) Fuel siations

(20) Shops and engineh

(21) Grain elevators

h

(22) Storage war
(23) Wharves a..d docks

(24) Coal and ore wharves

(25) TOFC/COFC terminals

(26) C i Y

(27) Signals and interiockers

(29) Power plants

(31) Power: ion sy

928

(35) Miscell
(37) Roadway h

struc

3,215

(39) Public improvements—Constucuvn

(44) Shop machinery* 760

(45) Power-plant machinery*

738

All other road accounts

Amortization (other than def

Total road 22,853

EQUIPMENT
40,778

ﬂfal_m:;—_jm—-ﬁ@-%

42,702

i 6D i

31 | (33) Freight-train cars 132,789

189,593

32| (54) Passenger-train cars

33| (55) Highway revenee equip

34| (56) Floating equip

35| (87) Work equip

3| (58) Miscrll quig 1,606

175,173

» Total equip

i Grand total 198,026

*Chargeable 0 account 22218

Railroad Annusl Report R-2
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‘e

1501-A DEPRECIATION RESERVE—IMPROVEMENTS TO ROAD AND EQUIPMENT LEASED FROM OTHERS

1. Give fuli particulars called for hereunder with respect 1o credits and debits 2. 1f any entries are made for colume (d) "Other credits or column (N “Other
1o account 733, “Accrued Depreciation; Improvements on Leased Property” debits” state the facts occasioning such entries. A debit balance in column (b)
during the year relating to improvements made 10 road and equipment property or (g) for any primary account should be shown in parenthesis or designated
leased from others, the depreciation charges for which are includible in “Dr.”
operating expenses of the respondent. This schedule should only include 3. Any inconsistency hetween the credits to the reserve as shown in column

entries for depreciation of road and equipment property includible in account (c) and the charges 1o operating expenses should be fully explained
732, Improvements on Leased Property 4. Show i column (e) the debits to the reserve arising from retirements

—-—r Credus 10 reserve during the year | Debuts to reserve during the year
Account Balance at be ~{ Balance at close
No ginning of year Charges to op Other creduts Retirements Other debits of year

erating expenses
(b) (¢) (& (e) n p

(1) Engincering

(2 1/2) Other right-of-way expend

(3) Grading.

(5) Tunnels and subways

(6) Bridges. tresties, and culver

(7) Elevated structures

(13) Fences, snowsheds, an’ signs

(16) Station and office build:ng:
(17) Roadway build

(18) Water stations
(19) Fuel
(20) Shops and engineh

(21) Grain elevators

(22) Storage b

(23) Wharves and docks
(24) Coal and ore whar
(25) TOFC/COFC 177 ] P —

(26) C ication s stems
(27) Signals cnd interlockers

(29) Power plants

(31) Power

(35) Miscell

(37) Roadway machines

(39) Public improvements—C onstruction
(44) Shop machinery*
(45) Power-plant hi

Ali other road

Amortization (other than def

Total road

EQUIFMENT
(52) 1
(53) Freight-train cars

(54) Passenger-train cars
(55) Highway revenue equip
(56) F)
(57) Work
(58) Miscellancous equipment

Towl equipment
Grand toul

» Tvw

*Chargeable to sccount 2223

Rzilroad Annual Report R-2
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1502. DEPRECIATION RESERVE—=ROAD AND EQUIPMENT LEASED TO OTERS

I This schedule s to be used in cases where the depreciation res2rve s carned in the ac penses of the respondent (See schedule 1501 for the reserve relatiag 1o road and cquipment
counts of the respondent, and the rent therelrom s included in account No SO9 owned and used by the respondent )
2 Gove the particulars called for hereunder with respect to credits and debits 1o account No Y I any entrics are made for "Other credus”™ and "Other debus,” state the facs oc caswning

735 " Accrued depreciation—Road and Equipment,” during the year relating 1o road and equip- | such entries A debit balance in columns (b) or (2) for any primary account should be shown in
ment leased to others, the depreciation charges for which are not includabie in operating ex red or designated “Dr '

Credus 10 reserve during Debus 10 reserve during
Balance at we year the year Balance at

Account beginning —— — close of
of year Charges 10 Other Retire Ciher ] year
others credits ments debits
(b) (¢} () (e) o )

$

ROAD
(1) Engineering

(2 1/2) Other right-of-way experditures
(3) Grading —

(5) Tunnels and subways

(6) Bridges, trestles, and culverts
(7) Elevated structures

(13) Fences, snowsheds, and signs
(1€) Station and office buildings
(17) Roadway buildings

(18) Water stations

(19) Fuel stations

(20) Shops and enginehouses

(21) Grain elevators

(22) Storage warehouses
(23) Wharves and docks
(24) Coal and ore wharves
(25) TOFC/COFC tcrminals
(26) Communication- systems
(27) Signals and interlockers
(29) Power plants
(31) Power-transmission systems

(35) Miscellaneous structures

(37) Roadway machines
(39) Public imorovements—Construction

(44) Shop machinery
(45) Power-plant machinery
All other road accounts
Total road

EQUIPMENT

Locomotives
Freight-train cars
Passenger-train cars.
Highway revenue equipment
Floating equipment
Work equipment
Miscellaneous equipment
Total equipment

Grand total

Railroad Annual Report R-2
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| 1503 ACCRUED LIABILITY~—LEASED PROPERTY

-
1. Give full particular called for hereunder with respect to credits and debits ' 3. Any inconsistency between the credits to the account as shown in column
to account No. 785, “Accrued liability—Leased property,” during the year (c) and the charges to operating expenses should be fully explained
relating to road and equipment leased from others 4. Show in column () the debits to the account arising from retirements
2. Show in column (¢) amounts which were charged to operating expenses, 5. If settlement for depreciation is made currently between lessee and lessor,
and in column (/) show payments made to the lessor in settlement thereof. A | @nd no debits or credits to account No. 785 are made by the accounting

' full explanation should be given to all entries in columns (d) and (). 1company, show in column (¢) the charges to operating expenses and in column
e — g “ 1) show payments made to the lessor in settlement thereof

4 T
Credits to account During The Year Debits 1o account During The Year

Balance at
Account beginning Charges to Other Retirements Other
of year operating credits debity
expenses &
v (c) ()] o

ROAD
(1) Engineering NONE
(2 1/2) Other right-of-way expenditures
(3) Grading
(5) Tunnels and subways
(6) Bridges, tresiles, and cuiverts
(7) Elevated structures
(13) Fences. snowsheds, and signs
(16) Station and office buldings
(17) Roadway buildings
(18) Water stations
(19) Fuel stations
(20) Shops and enginehouses
(21) Grain elevators
(22) Storage warchouses
(23) Wharves and docks
(24) Coal and ore wharves
(25) TOFC/C OFC ierminals
(26) Communication systems
(27) Signals and interlocks
(29) Power plants
(31) Power-transmission systems
(35) Miscellaneous structures
(37) Readway machines
(39) Public improvements—Construction
(44) 5hop machinery*
(45) Power-plant machinery*
All other road accounts
Total road -

EQUIPMENT

(52) Locomotives
(53) Freight-train cars
(54) Passenger-train cars
(55) Highway revenue equipment
(56) Floating equipment
(57) Work equipment
(58) Miscellaneous equipment
Total Equipment

D - I S

Grand Tatal

*Chargeable to account 2223,

Railroad ;Annual Report R-2
:
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1605. AMORTIZATION OF DEFENSE PROJECTS—ROAD AND EQUIPMENT OWNED AND LEASED FROM OTHERS

1. Show in columns (8) to (¢) the amount of base of road and equipment property
for which amortization reserve is provided in account No. 736, “Amortization of
defense projects—Road and Equipment” of the respond If the Amor base
is other thas the ledger value stated in the investment account, & full explanation
should be given

2. Show in columns (/ 1o (1) the balance st the ciose of the year snd sll credits and
debits during the yesr in reserve account No. 736, “Amortization of defense
projects—Road and Equipment”

3. The information requested for "Road” by columns (8) through () may be shown
by projects amounting 1o $100,000 or more, or by single entrics as “Total road” in line
4. M reported by projecis, each project should be briefly described, stating kind,

location, and authorization date and number. Projects amounting to less than
$100,000 should be combined in » single entry designated “Minor itens, cach less
than $100,000."

4. Any smounts included in columns (P) and (), and in column (h) afecting
operating expenses, should be fully eaplained.

BASE

RESERVE

Description of property or sccount

(a)

Credits

Credits Debits
during during
yesr year

n w (L)

Adjusiments

0 N D v A W N -

>

S

-
-~

—_
o

>

-
»~

-~ O

-

Total Roa
EQUIPMENT:

(52) Locomotives

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Fioating equipment

(57) Work equipment

(58) Miscellaneous equipment

Grand Total
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1607, DEPRECIATION RESMERVE~ MIMCELLANEOUS PHYMCAL PROFERTY
Give partculars of the credits and debits during the year (o account No. 738
depreciation was accrued, wlhae

Accried deprecision—=Mupcellancous physical property.” for cach sem or group of propert
the balances at the begmming of the year and ot the chwme of the your i the reserve for cach such wem cr grouwp of property
Show m column () the peccentage of composite rate used by the respundent tor coinput ag the smount of deprecistion credited to the account
Each stem s

for which

ltem
No

Balence at Credus Dedis
(Kind of property and location)

e .

Halance m Reves
during during at close {percent)
yeur yeur of year
(b) & (d (e
5

i imdoiiny

$

amounting 1o 350,000 or more should be stated, ems less than S50.000 nay be combined m & single entry designated “Minor sems. each less then 350000
Line

beginning
of yen
(n

~— —

NONN——

n

%
i 6,415

2.012

; r,._m__#_-.._‘....vl

SIS S—

v ————— s ———
~Jotsl = '

1608, CAPITAL SURPLUS
Give an analysis in the form called for below of capual suprius accounts In column (@) give a briefl description
number 1o which the amow:

of the em added or deducted, and in column (b) insert the contra account
vated in column fc), (d), or (¢) was charged or credited

ACCOUNT NO

794, Premiums

795. Pad-in
surplus

and assessments
on capital stock
(o)

796. Other
surplus

(T ] (e)
Balance st beginning of year

ARREXX
Additions during the year (describe)

Total additions dunng the your

Deducations during the year (describe)

Total deductions

ERRRRR
Balance a1 close of yeur

ARAANN J.
1. RETAINED INCOME~—APPROPRIAYED

Give an analysis in the form called for below of account No. 797, “Rewined mcome—Approprivied ”
Line Chms of appr praton
Mo

Pty

(0

Additions to property through

Fundod dedt retired throughn

Sinking fund reserves

Miscelloncous fund reserves

Rewmuned ncome—Appropriated (mot specifually
Oehar approptiatons (speciy!




1791, LOANS AND NOTES PAYARLE

Give perticulars of the various creditors and the character of the transactions involved in (he current lability sccou.. No. 731, “Loans and notes paysble.”
Lt every sem in excess of 3100000, giving the information indicated in the column headings
For crediton whose balances were severslly lesa than 3100000, & single entry may be made under o caption “Minor accounts, each less than $100,000 "
Entraes in columns (g) and-(h) should include interest accruals and interest payments on loans and notes payable retired during the year, even though no portion of the issue remmined
owtsianding st the close of the yeasr

Line
No

Name of credior

4%

Charscter of hability
of of tramachion
(b)

Date of Rate of
maturity nterest
@ (e

Balance a1 close
of year
n

Interest sccrued
during year
»

interest paid
during year
n

NO 00 3 O W B W N -

Total

1702, DEST IN DEFAULY

Give purticulars for amounts included in Balance Sheet Account No 763, “Debt in defauit.” giving particulars for each security outstanding even though the smount be less then $100,000.
Entries in columns () and (A) should include mterest accruais and interest payments on matured fuided deot retired during the year, even though no portion of the debt remained outstanding
at the close of the year

Name of securicy

(a)

Reason for nonpayment
at matrnty

®»

Date of Rare of

Total par value

( -
# close of yesr
n

imerested sccrved
during year

®

Interes: pasd
during year

n

Total

Give an 2nalysi

of the ab ntitted

1703. OTHER DEFERRED CHARGES

as of the close of the year, showing in detail each item or subsccount smounting io 5100,000 or more. Items less than $100.000 may be combined

into a single entry designated “Minor items, each less than $100,000." in case the character of any item is not fully disclosed by the entires in the colrmns hereunder, make a full explanation in a

footnote

S

Line
No.

e

—
———

Description end character of item or swbaccount

(w

==

Amount at
close of year
(b)

e 2 S Vv S W N -

Ioial

footnote.

1704, OTHER DEFERRED CREDITS

Give an analysis of the above-er.titled account as of the close of the year, showing in detail each item or subaccount amounting to $100,000 or more. ltems Jess than $100,000 may be combined
into a single entry designated “Minor iems, cach less than $100,000.” [n case the characier of any item is not fully disclosed by the entires i the columns hercunder, make # fuli explanation in &

Line
No.

of item or swbaccount

Amount at
close of year
(L]

o N VA WN -

Railroad Annual Report R-2
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1902, DIVIDEND APPROPRIATIONS

1. Give particulars of each dividend declared. For par value or nonpar stock, show in column (d) the respective total par value or total number
of shares on which divide = was declared and the corresponding rate percent or per share in column (b) or (¢). If any such dividend was payable in
anything other than cash, “xplain the matter fuily in a footnote. 2. If any obligation of any character has been incurred for the purpose of procuring
funds for the payment of any dividend or for the purpose of replenishing the treasury of the respondent after payment of any dividend, give full
particulars in a footnote. If any class of stock received a return not reportable in this schedule, state the particulars of the case in a footnote. 3.
The sum of the dividends stated in column (¢) should equal the amount shown in Schedule No. 30§,

Rate percent (par Towl par value of
value stock) or rate per stock or total number Dividends
share (nonpar stock) of shares ol nonpar (account Dates
Name of security on which dwvidend was declared stock on which 62%
Regular Extra dividiend was declared Declared Payable
(a) (b) (c) (d) (2) n »

Total

2001. RAILWAY OPERATING REVENUES
I. State the railway operating revenues of the respondent for the year, classified in accordance with the Uniform System of Accounts for
Railroad Companies. The proportion of joint traffic receipts belonging to other carriers shouid not be included.
2. Any unusual accruals involving substantial amounts inciuded in column (b) should be fully explained in a footnote

Amount of Amount of
Class of railway operating revenues revenue for Class of railway operating revenues revenue for
the year for the year
(a) (b) (a) (b)

TRANSPORTATION—RAIL LINE INCIDENTAL
52,405 (131) Dining and buffet

(102) Passenger* (132) Hotel and rescaurant

(101) Freight*

(103) Baggage (133) Swanion. train. and boat privik
(104) Sleeping car (135) Storage—Freight
(105) Parlor and chair car (137) D age 44,800

(108) Other p nger-tran (138 C
(109) Milk (139) Grain elevator

(110) Switching* (141) Power
(113) Water transfers (142) Rents of buildings and other property

e ® 9w s wN

(143) Muscel:

Total rail-line transporanon reveaue

Towl peratng revenue

JOINT FACILITY

(151) Jomt facu Cr

(152) Jonnt facshny—Dr
Total yowt faciluy op
Tial rasway 00 AUNE IEVEOUE) - 97,205
*Report hereunder the *hese accounts representing payments made 1o others as lollows:
I For termmal co.. n aml delwery ser “wes whes, penormed n connecion wih hne-haul transportason of (reight on the basis of freight tanft
rates . el | NONE

2 For yerichuog servs.cs when perform-d m connection with hime- haul transporiatumn of iresght on the bass of hing tardfs and all out of freight rates,

wmchuding the swichmg of cmpty cars » comnecinm wih 3 resenue movement s NONE

3 For subusute hagheay mutor servace o liew of hne- haul 1l service performed under pomt tardis publmhed by rau carriers (does not include tratfic moved on
Jomnt rark-motor fatey)
pa o NONE
> ™ P NONE

Railvoad Annual Report R-2
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2002. RAILWAY OPERATING EXPENSES

I. State the railway operating expenses of the respondent for the year, classifying them in accordance with the Uniform System of Accounts for
Railroad Companies
i 2. Any unusual accruals involving substantial amounts included in column (b} should be fully explained in a footnote

Amount of Line Amount of

Name of raviway operating capense account IWWETILINE CAPEMICS No Name of railway operating espense account operating expenses
for the year for the year
(a) ib) n (b)

MAINTENANCE OF WAY STRUCTURES TRANSPORTATION ~RAIL LINE

3,830
34,907

(2201) Superinendence 2 (2241) Supenniendence and disparching

(2202) Roadway mainensnce . (2242) Station service..

(2203) Maintaining StUCIUIes . 3 (2243) Yard employees

(220331 Retirements—R oad v (1244) Yard switching fue)

(2204) Dismantling retired road property (2245) Muscellancous yard expenses

954

(2208) Road property—Depreciation (2246) Operating joimt yards and 1e

(2209) Other maintenance of way expenses (2247) Operaving joim yards and ter

(2210) Mamtaming jownt tracks, yards and other facilities—Dr fooe o (224%) Train empl

(22, 1) Mamntaining joint tracks. yards. and other faciliies—Cr| (2249) Train fue)

Totzai mantenance of way and SIrUCures e (225)) Other train eapense

MAINTENANCE OF EQUIPMENT (2252) Injuries 10 persons

(2221) Superiendence ] (2253) Loss and damag

(2222) Repairs 1o shop and power piant machinery (22541 Other casualty expenses

(2223) Shop and power-olant machinery—Depreciation (2255) Other ras) and haghway transporiation expenses

(2224) Dwmanthing retired shop and power-piant machinery . (2256) Operating joins tracks and facilities—Dr

(222%5) Loc repairs (2257) Operating joint tracks and facilities~—Cr

(2226) Car and high revenue ' Toral port Rail line

(2227) Other cquip repairs MISCELLANEOUS OPERATIONS

(2228) Dismantling retired (2258) Muscelianeous op

(2229) Retireme £ nt (27%9) Operating joint miscellancous facilines—Dr

——quip

(2234) Equipment—Depreciation (2260! Operming yoint miscellaneous faciliies—Cr

(2235) Other GENFRAL

(2236) Joim 48 (2261) Ad

(2237) Joim 49 | (2262) ¢

2071959 50 | (oo ) Other general 25‘380

Total

51 | (2265) General joimt facilities—Dr

9,231

(2240) Traffic 52 | (2266) General jont facil ~C'r

26 53 Total general expense: 25 z 380

- 34| Grand Tou.) Raiway Operaung Eapenses. 365,436

55 Operating ratio (ratio of operating expenses (o operarng nnml.m-—— pe.cent. (Two decimal places required.)

2003, MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

Gve particulars of each cluss of mucellancous physical property or plant operaied during the| is that of ownership or whether the property is held under lease or other ncomplete title. A)l

year Group the properties under the heads of the classes of operations 10 which they are! peculiarities of title should be explamned w 3 footnore.
devored The totals of columns (£), (). and (d) should agree with the 1oals of accounts Nos 502,

“Revenue from Miscellancous operations. 534, “Expenses of miscellaneous operations.” ang
In column (@) give the desigs used in the dent's records and the name of 1he town| 535, “Taxes on miscellancous operaing property” in respondent's Jacome Account lor the

or city and State in which the property or plant is ircated. siating whether the respondent’s 1itde | Year. If now differences should be explamed n » footnote.

n Total revenue Total expenses Total taxes appis
during the year during the year cable 10 the year
(Acet 502) ” (Acct 534) (Acct. 535)
(L] e} id

me— p—

Line D and o property or plant,

No. of husmess. aid 1 tie under which held

W

s s
L&C transfer~ Corydon, Indiana 185,883 122,793
common_carrier

€ W 9 P Vv e v ow

-
s

1 Totl,
Railroad Annual Report R-2
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2101, MISCELLANEOUS RENT INCOME

Description of Property

Name of lessee Amournt
of remi
(e) ity

LEASED PROPERTY CORYDON, INDIANA 903

B 0 e

2102. MISCELLENAOUS INCOME

Source and character of receipt Net

miscellancous
ncome
(» (@

DIVICTND FROM KELLER MFG. CO. 243
-‘IQIE.:RES'I ITNCOME I ROM TEMPORARY CASH IN~
VESTMENT PLACED WITH U. S. RAILWAY EQUIP-
| MEUT CO. 51,730

| MISCELLUANEOUS : 450

52,423
2103. MISCELLANEOUS RENTS

Description of Property

N DV wN -

i

2104. MISCELLANEOUS INCOME CHARGES

Description and purpose of deduction from yross income
(»

#yevewn=- |ZFF

& fglgi

Ravirosg Annual Report R-2
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42201, INCOME FROM NONOPERATING PROPERTY \

Revenues Expenses Net income
or income ; or loss
(a) (b) (c) (d)

Designation

Total -
2202. MILEAGE OPERATED _ LL TRACKS)t
Give particulars called for concerning all tracks operated by respondent at the close of the
year. Way swtiching tracks include station, team, industry, and other switching tracks for which
no separate switching service is maintained. Yard switching tracks inciude classification, house,
team, industry, and other tracks switched by yard locomaiives in yards where separate switching
services are maintained. Tracks belonging to an indust-v for which no rent is payable should not
be reported. Switching and Terminal Companies repoit on line 6 only

2203, MILEAGE OPERATED-—BY STATES

Line Haul Railways show single track only.
Switching and Terminal Companies show all tracks.

Opersied | Operated
Proprietary under under Total

companies contract trackage opersted
rights
(e (] p

8

Operated | Operated
Propraetary under under
companics contract trackage
rights
(e) wn (c)

Line in use

() (<)

Single or first main track
Second and additional main tnchﬁ
Passing tracks, cross-overs, and

turn-outs
Way switching tracks
Yard switching tracks 5 -

8/ 8

Total

Total
Show, by States, mileage of tracks owned but not operated by respondent: First main track, NONE o ; second and additional main tracks,N_g_t_"_E_,

_NONE _ indusirial tracks, .NONE ; yard track and sidings, . NONE ; total, all tracks, NONE t
2 sad is completed from (Line Haul Railways only)* Corvdon Jct., Ind.  wCoxvdon, Ind. . Total distance, 8 milesd

Ruad located at (Switching and Terminal Companies only)* _ NONE
fr. B2 in. 2219. Weight of rail

Kind and number per mile of crossties White Oak 6'x8"x8%" 3000 per mile
State number of miles electrified: First main track, NONE ; second and additional main tracks, NONE ; passing tracks,
cross-overs, and turn-outs, NONE ; way swilching tracks, NORE ; yard switching tracks, NONE
Ties appliedin replacement during year: Number of crossties, ~1.440 __ ; average cost per tie, $ . 11.00 ; numberof feet (B. M.) of switch and
bridge ties, _NONE ____ : average cust per M feet (B. M.), $ NONE
. Rail applied in replacement during year: Tons (2,000 pounds), 42 ; weight per yard, B 1D ; average cost per ton, § 147
* Insert names of places. tMileage should be stated to the nearest whoi: mile.

75,80,85 b, per yard.

Gage of track

OUNT sieutug peoy

-¥ Woday [enuuy peOsjiEy

Ly 8t imA




Road Initia’, LNAC Year 1977

r
2301. RENTS RECEIVABLE

Income from lease of road and equipment

Road leased Location Name of lessee Amoun of rent
during yoar
(a) (b) (c) (d)

Toral

2302. RENTS PAYABLE

Rent for leased roads and equipment

Locanon Name of lessor Amount of rent

during year
(b () (d)

2303. CONTRIBUTIONS FROM OTHER COMPANIES 2304. INCOME TRANSFERRED TO OTHER COMPANIES

Amount during year Name of transferee Amount during jear

(b) (2 (b)

o

Total Total

2305. Describe fully all liens upon any of the property of the respondent at the close of the year, and all mortgages, deeds of trust, and other
instruments whereby such lieas were created. Describe also all property subject o> the said several liens. Th's inquiry covers judgment liens,
mechanics’ liens. etc., as well as liens based on contract. If there were no liens of any character upon any of the property of the respondent at the
close of the year, state that fact

NONE




Road Initials

2401, EMPLOYEERS, SERVICE, AND COMPENSATION

L. Giive particulars of the average number of employees of various ¢lasses i the service of T4 Many of the general officers served without compensation or were carried on the payrolls
the respondent. of service rendered by such employees. and of compensation pad therefor of anoihes company. those facts should be stated in a footnate
during the year Employees are to be counted and classttied and their service snd compe nsation S 1 any compensation was pard or 18 payable under labor awards of the current year, include
reported in accordance with the Commission’s Rules Goverming the Classification of Ralroad the amount apphicable to the current year in eolumn (d) and show the portion applicable 10
Employees and Reports of thewr Service and Compensation, effective Janvary |, 19581 priar years (hack pay) 1o a (ootnote. by groups of employees. For purposes of this report, labor
2. Averages called for m column (b) should be the average of twelve muddle-of- month awards are mntended 10 cover adjusiments resuiting from the decisions of Wage Boards and
counts voluniary awards by the respondent incudent thereto

1. Pensioners rendering no service are not (o be included in the count. nor is 37, compen 6. This schedule does not mclude old-age retirements, and unemployment insurance faves

sation paid them to be included hereunder

Average Towal
Classes of emplayees number of service Remarks
employees hours
(a) 182 {c) fe)

2,184
4,089

Total (executives, officials. and staff assistants)

Total (professional, clerical, and general)

Total (maintenance of way and structures) ..

Total (maintenance of equipment and stores)

Total (tramsportation—other than train, engine,

8,642 52,036

and yard)

Total (transportation yurdmasters, switch tenders,

and hostlers)

14,915 90,971
3 6,478 35,409
11 21393 126,380

Total, all groups (except tran and engine)

Towal (1ransportation—tirain and engine)

Grand Towl

14,344

Amount of foregoing compensation (excluding back pay for prior years) thas is chargeable to account No. 53), “Railway operating expenses”™ 5
2402. CONSUMPTION OF FUEL BY MOTIVE-POWER UNITS

1. Show hereunder the quantitics of the various kinds of fuel consumed by lacomotives and number of kilowatt-hours for such tractive equipment as was propelled by electricity

motor or other self-propelled rail cars in the service of respondent during the year, and the 2. The 1on of 2.000 pounds should be used.

A. Locomotives (diesel, eleciric, B. Rai} motor cars (gasoline,
steam, and other) oil-electric, etc.)

Kind of service
Diesel oil Gasoline Electricity Electricity Gasoline Diese!l oil
(gallons) (gallons) (kil (kilowartt- (gallons) (gallons)
hours) hours)

(b) () (@ p (h) )

4,788

Freight

Yard

4,788

Total i1z

Work train —.

Grand total ;44.13.8._
$2,188

Touwal cost of fuel*

*Show cost of fue) charged 10 yord and train service (sccounts Nos. 2244 and 2249). The cost stated for the various kinds of fue) should be the (otal charges in the accounts specified. including
freight charges and handling expenses. The cost stated for electric current should be the total charges in the d. Fuel and power consumed by mised and special trains that are

predominantly freight shouid be included in (reight service. but where the service of mixed or special trains is predomi P gor, the fucl aad power ysed should be included in passenger
service.

Railrond Annus! Report R-2
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R e

Give the name. position. selsry. snd other compensation wch as bonus, commusion gift,
rownrd or fee. of each of the five persons named i Sections 5 and 6 of Schedule 101 of thas
report 1o whom (he respondent paed the largest amount during the year covered by thes report
% compensation for Current of pasi sefvice over and sbove necessary capenses incurred
ducharge of duties. and in addition. )l othes officers, directon. pensioners. of employees. if
any. 10 whom the respondent Limilarly pard $40 (C or more. f more convement. thes s hedule
may be filled out for & grovp of compaines conssdered as one system and shown only in the
report of the principsl company w the sysiem. with references thereto m the reports of the
other companies. Any large other compensation” should be expianed in & footnote. If salary

2501, COMPENSATION OF OFFICERS, DIRECTORS, ETC.

of an individus) was changed during the year, show salary before each change as weil as af close
of year. {f an officer, director, elc.. recerves compnsation from more than one (IANSPOTISLION
company (whether & subsidiary or not) or from & subssdiary company. reference o ths fact
should be made o his aggregale COMPENIBNHON AMOUNtS 10 $40,000 or more and the desid as (o
division of the salary should be stated. By salary (column (e} 15 meant the annual rate at which
an employee n pasd. rather than the amount sctually pad for a part of & yesr when the salary »
changed Also when a (0 percent (or other percent) reduction i made. the net rate and not the
basic rate should be shown

Line
No

Other compemation
during the year

Salary per annum s
of close of year
(see instructions)

(e) (L]

WALTER SAULMAN

GENERAL MANAGER

s
19,148

NANCY BIDDLE

ASST.

SECRETARY 9,138

| WILLIAM EUCHANAN

DIRECTOR

2,100

LAURA BUCHANAN

SECRETARY

200

DENNIS EVANS

DIRECTOR

200

ILLIAM KELLER

TREASURER t

-

L

2502, PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

I8 (e form Balow give nformation concerning payinems. fcoe, retamen. o gilts,
cOntriy L penniors subscripnons. allowances for eape vses. or any
foem of payments amounting in the iggregate of $20,000 ar more Juring the year to say
COPPOPRLIOA, IRSIIVIION. BISOCIR On. firm, parinership. committee, or iny person ( yther than
aoe of respondent's emaioyee: covered in schedule 2501 in this annua! ceport) for Lervices or
95 8 donstion. except that with respect (o contributiens under $20.000 wail are made in
comman with ather caresers undet 8 jount arrangement n payment for the performance of serv-
es or 3 & donstion. each such coniihution shall be reported. irrespectively of the amount
hereol, f the 101! pad by all conubutin for the performance of the particular serv-
e s equal 10 the sum of $20.000 or more.

To be included are. among others. payments. directly or indirectly, for legal medical,
engineening sdvertming «aluation accounting satntical financial. education. enterizinment,
chariable, advimory. defemsive. detective, development, research apprasal regsiration,
purchasing arch L and M ) services. pryments for expert testimony and for handling
wage duputes. and payments for services of banks. bankers. (rust companies. insurance com-
pamer brok pr b actuanes.
and efficency engineers -

g pe ..

3 b boards. and other organizations mainwained jontly by railways shall also
ne included The enumeration of these kinds of payments should not be undersiood as
cxcluding ather payments for services not excluded below.

To be excluded are: Rent of buildings or other property, taxes payabie 10 the Federal. State,
or local Governments, payments for heal. bight, power. telegraph. and telephone services, snd
payments 1o other carners on the basis of fawful tariff charges or for the interchange of equip-
ment between carriers. as well 2s other paymeats for services which both as to their nature and
amount may reasonably be regarded #< oridinary d with the P mam
tenance or construction of a railroad, but any | and | pay for services should
be reported Payments of $20.000 or more 1o orgs d jointly by ys with
other railways are not 10 be excluded even if their services are regarded as routine

If more convenient, this schedule may be filled out for a group of roads considered as one
systein and shown only 16 the report of the principal road in the syscem. wich references thereto
n the reports of the other roads

If any doubt exnts n the mind of the reporting officer as to the report-ability of any type of
peyment, request should be made for a ruling before filing ths repoet |

Payments (w0 the va ¥
s

Line
No.

Name of recipient

»

Amount of payment

(e

S O ® 4> w s wow

-
.

=
s
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2601, STATISTICS OF RAIL-LINE OPERATIONS. [For Road Haul Traffic Only|

Give the various statistical items called for concerning the rail-line operations of respondent’s road during the year. Motor car anu trailer miles,
if any. should be included. Highway traffic to ve excluded. Locomotive unit-miles should include all miles made by eack '~Zumotive unit. Use 150

pounds as the average weight per passenger and four tons as the average weight of contents of each head-end car

Line
No.

(a)

Frewght tramns

(b

Passenger
tramns
(¢)

Total transporta
tion service
)

Work trains

(e)

Average mileage of road operated (whole number requiced)

Train-miles

’,
Total (with locomotives)

EXXXXX

Total (with motorcars)

Total train-miles
Locomotive unit-miles

Road service

Train switching

Yard switching

Total locomotive unit-miles————
Car-miles

Loaded freight cars

Empty freight cars

Caboose
Total freight car-miles

Passenger coaches
Combination passenger cars (mail, express, or baggage, etc.,

with passenger)
Sleeping and parlor cars

Dining, grill and tavern cars

Head-end cars

Total (lines 13, 14, 15, 16 and 17)

Business cars

Crzw cars (other than cabooses)

6,592

Grand toial car-miles (lines 12, 18, 19 and 20)
Revenue and nonrevenue freight traffic
Tons—revenue freight

Tons—nonrevenue freight

Total tons—~revenue and nonrevenue freight
Ton-mites—revenue freight

Ton-miles—nonrevenue freight

Total ton-miles-~revenue and nonrevenue freight

Revenue passenger traffic

Passengers carried—revenue

Passenger-miles—revenue

XXXXXX
XXAXXX
XXXXXX
AXXXXX
XXXXXX
AXXXXX

XXXXXX
AXXXXX

XXXXXX
XXXXXX
AXXXXX
AXXXXX
XXXXXX
AXXXXX

AXXXXX
AXXXXX

XXXXXX
XXXXXX
XXXXXX
XXXXXX

XXXXXX
XXXXXX
XXXXXX
XXXXXX
EXXXXX

XXXXXX
XXXXXX
XXXXXX
EXXXXX
AXXXXX
XXXXXX
AXXXXX
AXXXXX

XXXXXX
AXXXXX
AXXXXX
AXXXXX
AXXXXX
AAXXXX

AXXXXX
XXXXXX

NOTES AND REMARKS




LNAC Yt 77

————————————
2601, REVENUE FREIGHT CARRIED DURING THE YEAR (For Rosd Mol Traffic Owly)

and whether (he freght i recewed directly or wdwectly (as thvough elevators)

holding & permit under part IV of the Interstate Commerce Act Code 47 showld nclude all traffic moved in bots of less than 10000 pounds
4. Gross fremhi revenue meany respondent's gross freght revenue without adusiment lor absorptu a or correchions

1. Gwe the particylans called for concerning the commadities carned by the respondent during the year, (he revenue from which is e ludivle i account No 101, Freiwghs on the basss of the ?
digh codes named in 49 C F R 12352, by Ovder of September |1, 1963 In statng the number of tons recewved from connecting carners (o) include all connecting carniers, whether radl or warer

1. Under Order of December 16, 1964 (raffic mvolving less than three shippers reporiable in any one commaodity ¢lass may he excluded from this schedule. but must he submitted unbound i a
‘ﬂ;'lt schedule supplemental 1o this one and marked Supplemental Extra copies of Schedule 2602 may he obtained upon request to the Intersrate Commerce Commission Bureaw of Accounts
Washington. D.C. 20423 If a supplemental schedule s filed. check the soace provided at the bortom of this schedule Supplemental reports will be wihheld from public nspection

3. Partculars for Codes 01 10 46 inclusive. shouk! nciude all traffic moved in lots of 10.000 pounds or sore. Forwarder traffic includes (reight traflic shipped by or consigned (o any forwarder |

»

Commodity Revenue freight in tons (2000 pounds)

Description Orngnating on Recewed from

respondent s connecting
road carners
(" e

Total

carned

td

Gross freght
resenue
(dollars)

T

Farm products

2,077

Forest products

2,077

8,060

Fresh fish and other marine products

Metaliic ores

Coal

Crude petro, nat gas. & nat gsin

Nonmetallic minerals. except fuels.

Ordnance and es .

Fod and kindred prod

Tobacco prod

Textile mill prod;

Apperel & other finished tex prd inc knut
Lumber & wood products. except furniture

Furniture and fixtures

Pulp, paper and allied products .

Printed mater

Ch is and allied products

Petroleum and cosl products

Rubber & J plastic prod

Leather and leather produc

Stone, clay, glass &

Primary mewl d

Fabr metal prd, esc ordn machy & transp

Mack 4

Y. except ek

Electrical machy, eq &

L tion equip

Inste, phot & opt gd.

Miseall P of o~

Waste and scrap material

sg¥IBIpgRREDN

M freight ship

-
=

[ shipping,

Freight forwarder 1raffic

Shipper Assn or similar traflic

Misc mimes stipment exc fwdr & shpr s

Total cariosd traffic 2:.712 4,099

Small packaged freight shipme

Totsl cariosd & ic! traffic 2,712 4,099

7 |svex

i

includes all commaodity LA supplemental report has been filed covering | upplemental Report
for the period covered traffic involving less than three shippers NOT OPEN TO PUBLIC
reportable i any one commodity code.

l

ABBREVIATIONS USED IN COMMODITY DESCRIPTIONS

Including Natural
Insirume nis Oprical
Less than carioad Ordnance
Machinery

Mucellancous Photographic

s geIEre




Road Inwials

IT0L SWITCHING AND TERMINAL TRAFFIC AND CAR ATATISTIOS

1Hor Switehing or Terminel € ompunies Only |

Crive pariculars of cars handied during the year With respect 1o the term  cars handied ot should he obsered that when applied 10 switc hing operations. (he sovement of 2 car from the point
At which a switching company reoenes i whether laded o empty 1o the pont where non loaded or unloaded or delnered 1o another connecting hoe 18 to be counted as one car handied The
retuen of g car whether loaded or empty. from the poant wheie 1 s ioaded or untoaded 10 the pont of delivery o 1o be counted as one car handled No incdents) m

wniess such maidenial movement insolves the receipt of addional tevenue When apphied 1o termmal operatwns. such as unton station. hradge. ferry. or other jount fagility wrnnnal operatont

the term ars handled includes adl caes Tor whch faciinies are fuyrnnhed

The number of locomotive moes i yard swaching service should be computed i accordance with account No Kie Yard swuching locomamtve miles

Line Suuching operatuns

h

FREIGHT TRAFFU
Number cars handied earning revenve ~loaded
Number cars handled carning revenue —~emply
Namibzr cars handied a1 cost for tenamt compames-—loaded
Numbher cars handled a1 cost for 1enant companics—€mply
Number cars handicd not carming revenue ~—loaded
Number of cars handled not carning revenue —empty .

Total number of cars handled mreos

PASMSENGER TRAFFK
Number handled carnming resenve—loaded
Number handied carning revenur —€mply .
Number handled ar cost ¢ ant companies—load °d -
Number nandicd at cont for 1cnant companmcs—emp y .
Number ars handied not carming revenuve ~loaded

Number cars handied not Carming 16 . CnUC—=€MPY

LNAC

avement 18 1o be considered

Total number of cars handled =

Total number of cars handled n revenue service (nems 7 and 14) .

Year 19

Total

(4

Total pumher of cars handled in work service .

Number of locomotive-mibes i yard-switching service Freght e e PASMENGE T

77




Year 19 77

! Give particulais of cach of the various classes of equipment which respondent owned or
leased during the year
2. In column (¢) give the number of unus of equipment purchased, built in company shops. or
otherwise acquired

). U~ uts leased 10 others for a penod of one year or mote are reporiable in column (1), unus
temporanly out of respondent's service and rented 1o others for less than one year are (o be
ncluded n column (e), uni's rented from others for a period iess than one year should not be
ncluded in column (1) Unus instalied during the year and subsequently leased to othors for a
year of i~ore should be shown as added 0 column (¢), as reqired in column (d), and included in
column (1)

4. For reporting purpoyes, a “locomotive unit”™ is a self-propelied vehicle generating or con

verting encrgy into motion, and designed solely for moving other equipment. (A locomotve

wender should be considered as a part of the locomotive unit ) A “seif propelied car” » a raul

maotor car propelled by electri ors receiving power from thied rail or overhead, or miernal

combustion engines located on the car iself. Trailers equipped for use only in trains of cars
that are self-propelled are 10
5 A

irrespective of fina

be included as self-propelied equipment
Diesel

unit

includes all unus piopelied by diesel internal combustion engmnes
drive, and whe'her power may at times be supplied from an external

onductor. An “Electric

Line
No

umit includes all unis which receive eleciric power from an overhead

Units in
seice of
respondent
at beginning

of year

(b)

— ——p—— ————
‘1 ‘l Number at close of year

1801, INVENTORY OF EQUIPMENT

INSTRUCTIONS

contact wire of third rail, and use the power (0 drive one or more electric motors that prope|
the vehicle. An “Other sicam gas
turbine. Show the types of other unie. service and number, as appropniate, in a brief description
sufficient for positive indentification

unit includes all unus cithet thar diesel or eleciri, eg

6 Coiumn (h) should show aggregate capacity for 3)) unus reported in column (g), as follows
For locomotive units, feport the manufaciurers rated hnvkpqntel (the maximum contizuous
power output from the diesel engine or engines delivered (o the main RENCTALON I generaiors
for tractive purposes). or tractive effort of stean locomotive units. for freight-tramn cars report
the nominal capacity (1n tons of 2000 ibs.) sz provided for in Rule 86 of the AAR Code of
Rules voverning Cars in Interchange. Convert the capacity of ank cars to capacity in tons of
the commodity which the car s intended 1o carry customarily, for passenger-train cars report
the number of passenger scats avarlable for revenue service counting one passenger (o each
berth in sieeping cars

7. Frewght-trawn car type codes shown in column (3) correspond 10 the AAR Multilevel Per
Diem Master List. Dashes are used in sppropr te places (o permit a single code 1o represent
several car type codes Passenger-train car types and service equipment car types correspond to
AAR Mechanical Division designations. Descriptions of car
published in The Official Railway Eauip.nent Register

codes and designations are

UNITS OWNED, INCLUDED IN INVESTMENT ACCOUNT, AND LEASED FROM OTHERS

—— WAgRCa—
( Total i
service of
respondent
(erh

Aggregate

Nuniber capasity of Number
vetired
duning

year

Owned
and

Number
added
during

units e leased (0

ported in
col (g
See ins. 6) year

m 0]

used others at

year close of

(dj

(¢) v

e ———

LOCOMOTIVE UNITS

thp.)

27

[+ S —

[ [T " —

Other

to 3)

EEYExx

Total (lines |
FREIGHT-TRAIN CARS

dox-general se-vice (A-20, A-30, A-40, A-50, all

tions)

32.070

B (except BOSO) LO70, R00, ROI, R-06, ROY) e

Box-special service (A-00, A-10, BOSO)

all C, all B)

Gondola (ANl G, 100,

Hoprer-open top (all H, J-10, all K)

Hopper-covered (L-5)

Tank (all T)

Refrigerator mechanical (R04, R-10, R-11, R12) e

Refrigerator-non-mechanical (R-02, R-03, R-05,

RO8, RO9, R-13, R4, RIS RIS, RT)

Stock (all 5

Flat=Multi-level (vehcular) [All V]

Flat (all F (except F-5, F6, F.7, F§), L-2-

L-3)

Flat- TOFC (F-7-, F-8)

1.725

All other (LO-, Le1-, L4 LOSO, LOSO)

Total (lines 5 ¢ 17)

w217

T_

Caboose (all N)
Total (lines 18 and 19)

AAAAXE

PASSENGER-TRAIN CARS
NONSELF-PROPELLED

Coaches and combined cars (PA. PH, PBO, all

(seatirg

capacity)

class €. exsept CSB)
Panor, sieeping, dining cars (PBC, PC FL,

PO, PS. PT. PAS. PDS. all class D, PD)

Non-passenger carrying cars (all class B, CSH,

PSA, 1A, all class M)

Tota) (hoes 21 10 2V

Railroad Annual Repurt R-2




Road Intials LNAC Year 1977

2801, INVENTORY OF EQUIPMENT—Concluded

Units Owned, Included in Investment Account, and Leased From Others

=
Unns 0 Number at close of year Aggregate Number
service of Number Numbes | oo o 4 capacny of leased 1o
respondent added retired | Owned Leased Total in units reported others at
at begine durning during and from service of in col (g close of
ning of year year used others respondent (Ser ins. 6) yeur

year (et
(a) (b} (v} 4 {e) N » m (0]

Passenger-Train Carv—Continued (Seating cepecity
’ Self-Propelied Rail Motorcars

Electric passenger cars (EC, EP. ET)

Internal combustion rail motorcars (ED, EG)

Other seif-propelied cars (Specify types)

Total (lines 25 to 27)

Total (lines 24 and 28)

Compeny Service Cans

Business cars (PV)

Boarding outfit cars (MWX)

Derrick and snow removal cars (MWK, MWU, MWV, MWW)

Pump and ballast cars (MWB, MWD)

Other maintenance and service

Total (lines 30 (0 34)

Grand total (lines 20, 29, and 35)

Flosting Equipment

Self-propelled vessels (Tugboats. car ferries. etc.)

Non-self-propelled vessels (Car fNoats, lighters, etc.)

Total (Loes 37 and 38)

2900. IMPORTANT CHANGES DURING THE YEAR

Hereunder state the following matters. numbering the statements in sccordance with the in- | 6. All stocks issned, giving fa) purposes for which nsued. (5) names of stocks. and /¢) amounts

KQuiries. and if no changes of the characier below indicated occurred during the year, state tha sued, and describing /d) the actual consideration realized. giving (e) and (/) valyes:

fact. Changes in mileage should be Stated 10 the nearest hundredth of a mile. If any changes re- give similar information concerning all stocks retired (if any)

iporiable in this scheduleoccurred under suthority granied by the Commssion in certificates of 7. All funded gebt issued. giving (@) purposes for which issued. (b) names of securities and (c/

ronvenience and necessity. issued under paragraphs (18) 10 (22) of section | of the Interstar | amounts issued. and describing (d) the actual consideration realized, giving (¢) amounts and (f)

Commerce Act ar otherwise, specific reference (o such authority should i cach case be made values. also give particuiars concerning arv funded debt paid or otherwise retired. stating /a)

Iby dockel number or otherwise, as may be appropraie date acquired, (b) date retired or canceled. (c) par value of amount retired.

1. AN pornions of road put in operation or abandoned. giving (@) termini (b) length of road 8 Al other imporiant financial changes.

land ‘c) dates of beginning operations or of abandonment.* 9. All changes in and zll additions (o franchise right describing fully /@) the actual con-

2. All other important physical changes. including herein all new tracks buill.* sideration given therefor, and stating (b the parves from whom acquired, if no consideration

3. All leaseholds acquired or surrendered. giving (af dates, (6] lengih of terms, (c) names of | was piven. siare that foct

iparties, fd) rems. and f¢) other conditions 10. In case the respondent has not yet begun operation, and no construction has been carried
4. All agreements for trackage rights acquired or surrendered. giving () dates, (b) length of | on during the year, state fully the reasons therefor

terms. (¢) namcs of parties. (d) rents. and (e) other conditions 1., All additional matters of fact (not elsewhere provided for) which the respondent may de-
5. All comsohdations. mergers, and reorganizations effected. g*.ng particulars sire to include in its report

1 & 2. 3.150 feet of new track were put into operation during
December, 1977. All new track is within Corydon, Ind.

*IC sewwrns under ems | and 2 inc any Tirst man track owned by respond » g new or permanent abandon... ' give the following particulars:
Miles of road L J— Miles of road abandoned
The wem “Miles of road constructed” 1s intended 1o show the mileage of first mam (rack lasd 10 extend respondent’s road. and should not include tracks reloacted and tracks lasd to shorten the
distance between two pownts, without serving any new territory.

Katlroad Anncal Report R-2




Schedule 2910.—COMPETITIVE BIDDING — CLAYTON ANTITRUST ACT

Section 10 of the Clayton Antitrust Act (15 US.C. 20) states that "no common carrier dealings shall be made with, the bidder whose bid is the most favorable to such common

engaged in commerce shall have any dealings in securities. supplies or other articles of carrier, 1o be ascertained by competitive bidding under regulations to be prescribed by rule cr
commerce, or shall make or have any contracts for construction or maintenance of any kind, otherwise by the Interstate Commerce Commission.” The specification for campetitive bids is
1o the amount of more than $50,00U, in the aggregate, in any one year, with another found in the Code of Federal Reguiations, Part 1010-Competitive Bids through Part 1010.7 -
e said common carrier shall have upon Carriers Subject to the Interstate Commerce Act

In column (g), identify the company awarded the bid by including company name and
address, name and title of respondent officers, directors, selling officer, purchas.ng officer
and/or general manager that has an affiliation with the scller

sjetuy proy

corporation, firm, partnership or association when th
its board of directors or as its president, manager or as is purchasing or selling officer, or
agent in the particular transaction, any person who is at the same time a director, manager, or
purchasing or selling officer of, or who has any substantial interest in, such other corporalion,
firm, partnership or association, unless and except such purichases shall be made from, or such

-¥ woday |enuuy peosjrey

-
<

Date Contract No. of Method of ; Date filed
Nature of bid Published number bidders awarding bid with the Company awarded bid
Commission
(a) (b} (¢) (d) (e) N (g

LL 61 1@}

|
2
3
a4
5
6
7
8

-

=

N -

—
-~

- e
w A

N

-
~

£

~
(=]

>

L3

~
~

~
Led

~
B

~
w

~
&
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NOTES AND REMARKS
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VERIFICATION

The foregoing report must be verified by the oath of the officer having control of the accounting of the respondent. 1t should be veritied. also, by
the oath of the president or other chief officer of the respondent, unless the respondent states on the last preceding page of this report that such
chief officer has no control over the uccovnting of the respondent. The oaih required may be taken before any person authorized to administer an |
oath by the laws of the State in which the same is taken

OATH
(To be made by the officer having control of the accounting of the respondent)

State of INDIANA

ss
County of HARKISON }

WALTER SAULMAN mokes csth and savs that he s GENERAL MANAGER
(Insert here the mame of the affiant) tinsert here the oificual title of the atfint)

of THE LOUISVILLE, NEW ALBANY AND CORYDON RAILROAD CO.

(Insert here the exact Jegal ntie or name of the respondent)

that it is his duty to have supervision over the books of account of the respondent and to controf the manner in which such books are kept. that he
knows that such books have, during the period covered by the foregoing report. been kept in good fath an accordance with the accounting and
other orders of the Interstate Commerce Commussion, effective during the said prriod: that he has caretully exannned the sind report, and 1o the
best of his knowledge and belief the entries contained in the said report have. so far as they refate to matters of account. been accurately taken
from the said books of account and are in exact accordance therewith: that he believes that all other stutements of fact contined i the sad report
are trye. and that the said report is a correct and complete statement of the business and aftairs of the abose-named respondent during the period

of time from and including ~JANUARY 1, 1677 w and including - DECEMBER 31 ] 77
7 ,/;/ a7 oo b Ly

g AT = / // : (Signature o athiant)
Subscribed and sworn to before me. a //‘t (74£41 1(1/'— 2L in and tor the State and
/ 2 -y P9 7
county above named, this —— 5(; day of 7’j o ¥ g

(e T 7707 i gy

A /é////w/

Signatu ¢ ..! otticer authored to admneter o

My commission expires

SUPPLEMENTAL OATH

(By the preswdent or other chiel officer of the respondent)

State of INDIANA

s
County of . _HARRISON }

. WALTER SAULMAN ____ makes oath and says that he is—.GENERAL MANAGER
(Insert here the name of the affiant) (Imsert here the offigiad title of the affaant

of __THE LOUISVILLE, WEW ALBANY AND CORYDON RAILROAD CO.

(Insert here the exact legsl tinle or name ol the respondent)

that he has carcfully examined the foregoing report: that he believes that all statements of fuct contained in the sad report are true. and that the
said report is a correct and complete statement of the business and affairs of the abuve-named respondent and the operation of s property during

JANUARY 1, 477

the period of time from and including to and including

- &

7, - /37 SSagnature of attann)
Subscribed and  vorn to before me, a / __.___f.{.... in and tor the State and

o
county above named, this 777 day ...M"tzl |w7i
R A P

7o ﬁ%ﬂ/ﬁ//// /o /ﬁ//ﬂ

(Sagnature ot oM authorred 1 almmsier carhs

My commission expires
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Year 19 77

MEMORANDA

(For use of Commmsion only)

Correspondence

Offices sddressed

Dare of jetter
of telegram

Month

Answer
necded

Answer

Date of—

Lener

-

Day

File number
of letrer
or (elegram

Corrections

Date o
correchon

Day

Letter or tele

Authorsty

gram of—

Officer sending letter
or telegram

Day
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LNAC -y , : .
FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

701. ROAD AND EQUIPMENT PROPERTY

1. Givs geniculprs of chpnges in sccamvns Mos. 731, "Ragd pod equipamat progerey” pad 132, | poried shauid be brielly dentified and expluined in & footnote. Aw should be reporied on
“improvements on leased properry.” classified in accordence with the Uadorm Sysiem of | the line only under special circumatances, usually afier permasion & obined from the Com
Accounts for Ravirosd Companses. musson for exceptions 10 prescribed sccounting Reference 10 such authority thould be made

2. Credit items in the entries should be fully expisined. when expl g the reporied Re denit must not make srbitrmy changes 10 the
. 3. Report on line 13 gmounts not inciudable in the primery rosd sccounts. The items re- | printed stub or column heedings withowt specific authority from the Commission

= T _q
Line Baiance st begnnng of yesr Total expenditures during the yesr Belance at close of year

No. pres

Eatire line State Entue line State Entire line Seate
5 (e o n ™

.

(1) Eop
(2) Land for trpasp pucp
(2 1/2) Other righs-of-way expend

(3) Grading

(5) Tunneiz and subvan
(6) Bridges. and
(7) Elevared structures

(8) Ties

(9) Rails
(10) Other track material
(11) Baliast -
(12) Track laying and surfaciog
(13) Fences. snowsheds. and signs
(16) Swtion sod office duildiags
(17) Roadway build
(18) Water
(19) Fuel
(20) Shops and cagineh
(21) Ganic clevaton .
(22) Storage b
(23) Wharves 498 606k e
(24) Coal 20d orz whatves
(25) TOFC/COFC
(26) C. —
(37 Signals 4nd inteciopken —— |
(39) Rowerpianu
O1) Rowsr tansmisyos yuems
(33) Miscell i ALOLCTS 8
(37} Rosdway mach o
(38) Boadway small LOON e g
(39) Public improv =
(43) Other expenditures—HK ond
(44) Shop nery e
(45) Pawe, chinery

Other. (apecify & expl s ”
R e T e e
(52) Log - J—— - - -
(53) Freighs-irain can.
(54) Passenges-i72in CAPS wme
(55) Highway revenue equip
(36) Floating equip
57) Work
(38) Mi
Toual 4
(1) Organuzagion expe
(76} tueseat during, CoMBIMUELI0G —mt
A1) Qs expenditures=nncan
Tola] gpesa] CARRAIUIES,
Tt
(B0 Quheys, cgsuaps, ol 153N, et
(99 Goamwium, wch 1, 6 :
Grris b

- o

n
»
u
25
%
»
n
o
»

-
=

=

8 s Eg Ry

»
-

5

-

-
-

s EL e

&
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Road lnitials LNAC Year 1977
FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

2002. RAILWAY OPERATING EXPENSES

1. State the railway operating expenses of the respondent for the year, clagaifying them i accordence with the Uniform Sy.tem of Accounts ¢ Dirosd Companies
2. Any unusus) accruals lving sub wl wcheded i columns (b) (¢} (e). and ). shouid be fully explained in & footnots

Amount of operating eipenses Amount of persting Cxpenses
Line Name of milway operating expense for ihe year Name of milway operating expe mse for the year

No sccount -~ account
Entire line Suare ’ Entire line Sure
(a) (b) ' () » LY L) e

MAINTENANCE OF WAY AND STRUCTURES (1247) Opersting joim m* and

ermnaly-Cr

(2201) Superintendence K2248) Train employ

(2202) Roadway maintenance ... K2249) Train fuel

(2203) Mamiaming structures K2251) Other train expenses

(2205 172) Retirements—R oad K2252) Impurwen (o pervons

(2204) Dismantiing refired rosd property €2233) Loss and damag

(2208) Road Property—Deprecation ... (2254) Other ity expenses

(2209) Other e of way exp ((2255) Ouber eail and highway trany

portation expenses
(2210) Mamtsining joint tracks, ysrds, and 12256) Opersting jownt tracks and
other facilities—Dr facil DY e

(2211) Manining joint tracks, yards, and b (2257) Operating joint tracks sad
other facilities~Cr faci LR
Towl maintenance of way and Total iranmspormtion—fsil

struc line
MAINTENANCE OF EQUIPMENT | MISCELLANEOUS OPERATIONS
12221) Superint 3 K2258) Muncell e
(2222) Repairs 1c thop and power- (2259) Opersting jomt mscellsneous
plant hinery faciinmes—~Dr
(2223) Shop and power-plani machinery— 1(2260) Operzting joint macellaneous

Depreciation faciliesCr
(2224) Dumantling retired shop and power. Towl mucellencous

plant machinery oneranng . —
(2229 1 tve repairs GENERAL
(2226) Car and highway revenve equip (2261) Ad

ment Tepein
(2227) Otber equi (2262) |

(2228) Dismanling retired t (2264) Other g

(2229) Revire € [(226%) Genernl joint facilies—Dr

(2234) Eq Deprecs 12266) Genersl jomt facilities—C ¢
(2235) Other eq Toisl generst omn—Mm
12236) Joim RECAPITULATION
penses—LOy

(2237) Joim
”Mt—'fr

Toml

TRAFFIC

12240) Traffic

TRANSPORTATION—RAIL [INE
(2241} Supe d and dispaich
(2242) Suation service

-

(2243) Yard

(2244) Yard switching fuel

(2245) Mincell yard exp

(2246) Operating joint yard and
Or

O;uaq ratio (ratio of , ng expe
(Two decimal places reywired.)
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Road Initials LNAC Year 19 77
FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH LSTA‘I'E COMMISSION
2003, MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

Give particulars of each class of macelianeous physwcsl property ar plani operaied during the  titlke is that of ownership or whether the property i beld under lease or otner mcomplete litke
yesr. Group the properes under the hesds of the classes of operstions (o which they are de- Al pecularities of ritle should be explaned in & footnote
voted. The totis of colemns (8). “c), and (d) should sgree with the totals of accounts Nos. 502,

18 colunn (@) give the designation used in the respondent's records and the name of the town  “Revenue from miscelisneous operstions,” $34, “Expenses of miscellancous operstions.” and
or city and State in which the property or plent & located, stating whether the respondent's 533, “Tases on misceflancous operating property” in respondent’s Lacome Account for the

Year If not differences should be ecxginined in & footnote

_ Line Total revenue during | Total expenses during | Total taxes applicable
No Designation cod location of property or plant charscier of business, and title under which held the yaar the year to the year

@ (Acct 50D (Acer $34) (Acct. 539)

(® (» () (3]

2301, SUMMARY STATEMENT OF TRACK MILEAGE WITHIN THE STATE AND OF TITLES THERETO AT CLOSE OF YEAR®

Line opersted by respondent

Clasms |: Line owned Cless 2: Line of proprie Class ¥ Line opersted | Class 4 Line opersied
1ary companies under lewse under contract

Added during Towl e end | Added during Tota! at end | Added | Towsl st end | Added Total st end
year of year yesr of year during of year during of year

yeur year
(L) (o) @ (o) mn p i (4]

iles of rosd.
iles of second man track
ier of all other main tracks
iles of p g tracks

es of way switching tracks
ibes of yard hing tracks.
Al tracks

|
L

1 MAiles of road

2 iles of second main track
3 of all other main tracks
4 iles of passing iracks and
S [Miles of way switching fracke—d
.

7

]

%

of way switching tracko—Other
iles of ward switching tracke—ind

iles of yard switehing trecks—Siher

Al tracke

oEatries in columm headed “Added during the year” should show net increases.
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Q
»

Road leased

2302. RENTS RECEIVABLE

Income from lesse of road snd equipment

Location

(b)

Name of lessce

(¢)

Total |

Amount of remt
during year
(d)

2303. RENTS PAYABLE

Rent for leased roads and equipment

Road leased

(n)

Location

(b)

Name of lessor

(c)

Amount of rent
during year
(d

}-—«-—-——-——_——r.__—— e e e e

Total

2304. CONTRIBUTIONS FROM OTHER COMPANIES

2305. INCOME TRANSFERRED TO

OTHER COMPANIES

Name of contributos

(a)

Amount during year

(b)

Name of transferce

(¢)

Amount during year

(d
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Affiliated companies—~A mounts payable to
Investments in

Page No

Amortization of defense projects—Road and equipment owned
and leased from others
Balance sheet

Capital stock
Surplus
Car statistics
Changes during the vear
.Compennuun of officers and directors .
Competitive Bidding—Clayton Anti-Trust Act .
Consumption of fuel by motive-power units ;
Contributions from other companies
Debt—Funded, unmatured
In default
Depreciation base and rates—Road and equipment owned and
used and leased from others

Depreciation base and rates—Iimprovement to road and €quip-

ment leased from others
Leased (o others
Reserve-—Miscellaneous physical property
Road and equipment leased from others

To others
Owned and used

Deprecu(um reserve~Iimprovements 10 road and equipment
leased from others

INDEX

14
16-17

24

'
25
36
38
33
39
32
3
it
26

19

20
25
23
22

-
.

21A

Directors
Compensation of
Dividend aypropriations
Elections a1 d voting powers
Employees. Service, and Compensation
Equipmen —< lassified
Company service ..
Covered by cquipment obligations .
Leased from others—Depreciation base and retes w
Reserve
To others—Depreciation base and rates
Reserve
Locomotives
Obligations
Owned and used-—Depreciation base and rales e
Reserve
Or leased not in service of respondent
inventory of
Expenses—Raway operating
Of nonoperating property
Extraordinary and prior period items
Floating equipment
Freight carried during year—Revenue
Train cars
Fuel consumed by motive-power units
Cost
Funded debt unmatured
Gage of track
General officers
fdentity of resp nt
Important changes during year
Income account for the year
Charges. ella
From nonoperating property
Miscellaneo
Rent
Transferred to other
Inventory of equipment
Investments in affiliated companies
Miscellanecous physical property
Road and equipment property
Securities owned or controlled through nonreporting
subsidiaries
Other
Investments in common stock of affiliated COMPANIEs e

Loans and notes payable

Locomotive ¢Suigm¢m

ad

Wi

¥

2
33
27
32

<38

38

14

9

23

20

22

37

14

9

21

37.38

37.38
28

30

L]
38
35
37
32
2
i

8
16-17
17A

26

Page Nu

Mileage P
Owned but not operated
Miscellaneous—Income
Charges
Physical property
Physical properties operned during year ...
Rent income
Rents
Motor rail cars owned or leased

Net income
Oath
Obligations—Equipment
Officers—C ompensation of
General of COrporation, reCeiver or 1IUSIEe e
Operating expenses—Rariway
Revenues—Railway
Ord:nary income
Other deferred credits
Charges
lavestments
Passenger train cars
Payments for services rendered by other than employees

Property (See Investments)
Proprietary companies
Purposes for which funded debt was issued or assumed -
Capital stoc’: was authorized
Rail motor cars owned or lcased
Rails applied in replacement
Ratlway operating cxpenses
Revenues

Tax accruals
Receivers' and trustees’ securities
Rent income, misceliancous
Rents—~Misceliancous

Payable

Receivable
Retained income~Appropriated

Unappropriated
Revenue freight carried during year
Revenues—Railway operating

From nonoperating property

~ Road and equipment property—In estment in

Leased from others~Depreciation base and rates

Reserve

To others—Depreciation base and rates

Reserve

Owned~Depreciation base and rates

Reserve

Used—Depreciation base and rates

Reserve

Operated at close of year

Owned but not operated

| Securities (See lavestment)
, Services rendered by other than employees . -

1 Short-term borrowing arrangementis-compensating balances .. 108
 Special deposits
' State Commission seheduics
Statistics of rail-line operations
Switching and terminal traffic and car
Stock ousstanding
Reports
Security holder
Voting powe
Stockholders ..
Surplus. capital
| Switching and terminal traffic and car statistics
| Tax accruals—Railway
1 Ties applied in replacement
Tracks operated at close of year
| Unmatured funded debt
Verification
« Voting powers and elections

Weight of rail.

R
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